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, MDYV NON 1D 7DD P DY 19w DY MPOY DODN2 (7DVIMI9” :PPnY) GmbH
25,000 TO2 O»YTIN MOV MITO NININA (2013 YNNI NNMNONN) ONY 10 DY NOPND
DO DMIND MPIVN MITY qONA 1DV DO 2005 AN 1 OYN .(H7YN 5515) Y PN
19PN 5,000 -5 5¥ DI MOV MDION DIVININY ,GDNA .NYVINN MNNN 4% — 5 MWD
2N DY MOV DIDN NNDNA DY) XD TR MNNND NYNN PINKD PON NIDWNN YTIND
19 19 90N PO DY 90N DY MOV DIDNA DIVIMID NIYPNN 2004 TIVPIN YTINa
DNV 3 -5 5Y NMPNY (2004 MWV MNON NYNY INADM INIDY TWUN) MDYV qON
MY PN 32,500 DY OOUTIN MOV INTY NININA L2007 120NT YTIN NNMNONN
MPOUN MNTO qONA 10N BOY> 2007 TN 1 0PN IO 2005 NI 1 0PN HNN

990 INNNNM 4% -H INYN DI DMNININRN
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MIP .MPN NN — MIX NIPA DXTIVN 1IN HNIWI NNIAPN DY Py 20N O 3.13.6

P22 OXNLY DOYOY DITTY 8 -D 1IOVIN G0N .NNIAPN YTIVNI NYNYN 1»I21 NNNX

2004 MV MIONONVY (D17 20T 9913) MOV INTI NNNNA 17N 1,900 - 5 SV 5915 92
N7WOAON 1,350 -2

0»MHN 029591 3.14

DY 3.2.3 PYD I - NPI2 AV DY DOONN .3.14.1

D099 3.12.1 PYD 1 —OIIIND P32 DY NPON DOON .3.14.2

2”vVavYN Br9Yn 3.15

MNDN NY*An
AoN2 1 7.6 PYo M

NPOY NNVIVON) 1Y 3.16

7Y AIRPORT CITY 01792 0221 DX02) MM TYNNA DX TPNRNN 197N DINNA NXIAPN YTV
XAPN DY 19 TIN DI AN MM INNHYND

190D 12992 1124 3.17

STARDOININY DIPYNH DIRNDI NYP OYPIPN 93 - TAR I MND DWPn - 3.17.1

MMPY HY DXNMINND 190N MYN NYPY PNMPNN NITH TIIND NI - MNMPY 190n1 Non - 3.17.2
(2299 3.4 PYD M) NYP MDION IPY AR MNNN ONN NDIINNY DPMNN

DIDN NYXNN INRD NYXIAN NYP DY 111N MDY NI - OINIWN PYNI PINN Junn  3.17.3

YNIAN MIANY TV ,NT DY DY T30 VPNIN YPIPN DI INNRD .Y INA DY DY

PV 28N OMOYH NYP NOYN PIPYN MNTPNND ONNN2 0NV 19010 TvNa M2

MDY PHPHN DY ONX .VPNI92 DNIANN DY NIDWNM PINYN DO TYY NOPNI VDTN

PIPYN ASP DY NYIY WAYND DI1DY 127N ,DXTIVN YNVY DY YNNI GTIY DX Y5O0
SRV VP MNPY NDYIW DXPNNN NN DN Y TNYN

NADN W TITY HNMIANN PIND IWIN DIV PNMPNN NI TYIND - ANIAND PINS  3.17.4
(2299 3.2.2.2 Py NNND) LPMIY

001 9 DY MNP NPT NYPD ,0PN192 DXVNNDN PONA - MNPON MIOONA NPNY X 3.17.5
YYD 7) VPMI9 OIVNNNN POND DN DMIIAN 1AVWIA NTMY NN NYP .ONPNN DY MNd
(0 3.2.5.1
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: 172NN NOMIN NIIYND ,DNYIVN NN DDV 13-y V727N DINNA NIXON MM VYV VND  3.17.6

NYP IPOY HY 192D N B9 HY HYawnh NN

NMVP NYAYN | NN NYAYN

DY DYV

N3°0N 09

YIPNNM N0

X

PYNI NN VNN
YHNIVIN

NYPY 01NN B0

TANIOIMND DIPIND

MMPY 190n1 MON

YNMNINN NIND

MN>9N *DO0N2 NTNIY ON

L TONY 29 NNN YT PI1 NINTN

N2 NXIAPA NYMPN TPNNMAPN DY DDIANT TNY 2 NN YN NSO NIY0N DN DY NYOVNN NN

VY NXIPN MDY DY 120N M) NYOVN .NXAPN DY DOTOINY MWD D910 NN PINNYD

Y YTNN MYNNYNT MNRNIND 12 XMNND JI9INA DNV NPND
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2 MM I onn .4

MIIYON 0NN HY 2955 1) 4.1

Nan 4.1

NIYPNN N 2002 MHWN 5NN .12 MTIAY INI DINNI NYP MYNNNI DO NNIAPN
NIdDYNA NTPHRNN XM VPN DM DXNVY NIPINY NHPNY MYTN NINPOYL NYUP
NONIN NIIYNN NI I MDY NNONND .90 3 P92 VLNMND VPN DM DINLY
DN NPINHN MODIDNN OYPPVNN PN 1OTIN PIYA SNONN DMPNNN NNV YD NYP
oV WINID MINTPNNN MYAN 2004 — 3 2003 DNIYO TNMINNDD TOSM NN AT 19PNV

.12y2 NP NIYPNN DN DN NI DINODN 9 DY M2 MY

12 09NN DNPWYY DINHN Man  4.1.2

D991 OMITNN 1901 .NPDDIVIN MINNI 27 NI PIAIND ,77I2 MITIAY VINA 0INN
WPONOW PYNI MNTHN MIIN2 1Y) DNVP DMIVIN DNN NN 271N OTN Piva
DVYT) MIYPIP ONON

M990 OINN ¥ DYYNN DITNPN DINIINY NPPN ,NPPPN MYy 4.1.3

MYV T2 PIOND MYNIN NPNVILLD MY MYN M2 MTAY NP DINNI
4.9.3 YD 1 — DXWYININ 90D NNVLINY 1 NN VY YINI N DY DY MIVPNND
ono

INPANILY MDIYIN DINNA MIPYON 9PN DINPY  4.1.4

MONRNY MIPPYN DINN NN NMPN,MNINKD DIWA PYRa YOI NORNN ,NIAND NN
MYN ,ONNNZ .0 PNNI DT YN O9TIVA QYN PPARNN MTH NNPNI .)7OTIiN ya
N VPNI9T DMAN DALY NI NNPNY MYTH MXPOYL NVP NIVYPNN KO 2002

599 3 P92 VNHNI VP9I DN DXNVY NIOYN NTPHPNN

DINNA DV NNYSN MMM 4.1.5

37971 >0 HY OmIPN .

JPDIS MNTIN .

P32 NYNNN DIV DWW DY WRID MIYPNN .
)N VITHIVDY MIN .

MYPP9N DINN HY D1IPIYN NOMON MMONN  4.1.6

20 MNPRD MY NMA) NDIA NN KXIN MY DINN DY 2IPIPYN NDNON DIONN
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NAPN Y NIMIPYI DI 4.2

N0 DINYNI DI DI TYUN N2 MTIAY YINA DINNA NMIPYD NIH0NI NKAPN HY NP8
LOP992 19900 1MPINY 010N 0N NYp

VPN SYPIPNN 17% -3 ) >TTND 171910) DN DY 151 NODN 13 -1 NYp NIVPNN 2002 MY Ty
(VP92 NYP DY 172N YNLY 991D 16% - 5 OINNNN) 17N P9DN 60 - I DY NLYA DIN NI DY
NYPY 191N 1100 DINHIRD DNVVN D N NPDN 190 -5 YW o2 NO9YD VN 1NN
9 DY, 1IIXD ORMND YTV NI NNPNY N0 MPY DOY NN NNPN DI0NI YRIN NIVPNN
A2 PN NI

N LVPNINT DM DNVY NPIND MYTN MPOYL NYP MIVPNN N 2002 MVHD ,NNIND
2021792 D12 ONLY NIDYNY MPOYI NTPHNN

7NN 42 -5 DY NLYA DAY HY DNIPDN) DN NN MIOVYN NYP ,NT MT TNND Ty

YN 18 - 5 HY HD1D NLYIA DMIN DNVLY NPIND DINODN NYIVYA ,2000 NIV ,NIVPNN NYP
NN OX 2PY IPPY) DOWIINI MXIYIN MO DY NNTY DN NYNN DIV N MT TN TUNR "N
(O Yy M2 NN

DY 3.2.1.7 — 3.2.1.5 D®»YyDa DY M

021M9°Y) D981 NMINNIY MDD MDD 4.3

DNYN YV 9an8Ta 31 OYD M2 MMy NINIAN OnONn NN MDD M Pnd
:2002 - 2004

MINND NNIN NYIY 99°9513) 151 NNA mMDI9N Y9N NV (N7Y 23999993) MOIIN
0INNA MDD ToNn (GIAY) AP
19920 MTAY

14.6% 1.5 10.8%
22.3% 5.4 24.7%
18.2% 9.7 53.4%
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MTH 938 4.4

DXNNIN YN DN DINVY NPINHD NPODIN MNXINDY NINAD GUNI DINN) N Y
: 2004 720872 31 OPY : “709M NI NITY DXIYNI 1BP DIV DN

359 AN 19 NYY MNRTIN mMNoY 59919 "5 NNA mby 9970 19
430810 YN | Indwn | Yapnnvy 1928V VN novs 905 nINN
(7w "99903) | wwn ) 9999) % 9995 | 99INna) 9915 NN
311y 9990VY 939999191) (ypp 7Y (7w | 399o03)
2004 93872 GV 939995133) (AR
2 (nrr\g

NPPOLYINY
1272006 . 7.7 . . . 979N 4.5
2000
1272006 . 8.0 . . . R2N) 4.0
2000
1272006 . . . . . VOMIN 9.5
2000

, TOUNN TYI IIVN 2900 NN 12T (DOVD NYAVI) YDHRN TXNY 9 NNY YN 1272 NIMIN
DY MYV MIAN MMYYA AWNNNA ,NHANN NOIYY D»HIYON DXVWYNNN DY DDA YN N
NYID 0OMNND OMNY IDINN DTN WHNNND NOYW NMYY NIANND NPIND ; MY YdYNN 00

AN APIDY MY MANN NMOYA

mann 4.5

D5 3.7 Pyo 1
WX NN 4.6

299 3.8 Py 1

(92529) 0YP2DY 09 Y9N 4.7

D9 3.9 Py 1
% 4.8

yh 3,12 Pyo M

%9 5y MNYI NPONHD MOIDNN JPNN 297 /NON5 DIIAN NNPNY 7272 2 /0N MINNIYN JPN AN NHY»H 17200 !
NANYY 25% — 2 ¥ NIANN YW NNOYNN MWW N0 XY TN ,MI2NN YW NNOWNN NYIWI MDD NN S NY9ONN
122970 1232 NN NN TON MINSY 50% — D YN MONN

NP 35.7 — 22004 120X T2 31 DYH NHONDN DXTNIRKDN OMADIN MNTL DMININD DIOIIN DY 1AV MNOYN NINd 2
DINY ONNNN NYY NP 2.6 DY NIDINA (N7Y MNP 33.1) NYP 11902 DXDIIN Y NISION DMIYN NIINM N'Y
.2000 YA MI2NN T HY NYP NPINY 40.5% NWIIT DY INNY HIIRNN MWD DY MOYN 9TIva 0P5N SV 9N DX00
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MHP¥9N DY MPIOY MYaIN

122297 VPN NIOND I MYINN ,NPNVIVLVLD MYAIN NYP DY MON MDY YNINNA
SYAPYTI DIV DY NIMNIVPNND )M
932 PON YN 4.9.1

D DYY MDA VPMI9N DY NINN TINNN PIYD DOuY 3.2.2 Pyo 1

VPN LMNIANN N 4.9.1

DWW PRYD MY PHINPN DY 172 PIDNN PIN MINNND DN D)AN NHPM NION
MNPNY 19 NN DWIND DX DINYIRN YD NRXIN 1172 YNNI MNPV L7122 N
DMIDNHN ONPNN .ONMNV DXINN NN 71720 1PIN DY WP 1PN NM ONY 72
PYYNN TIVN O DY THHRYI DAMNND OO0 DPOM ORIWT DNIPNN )1ON T DY
NPYT2 DN DY DMIODN NXND NYP NYITI 12 1N DIAPS YN .NPIDYNM INDNN
NP2 OXPNRNNN NPPNN MXNN NN OOPY NDIPN NYP .10 DY DNPIND DWIIN
,1970-57wn L (WTN NON) NTIAYA MNVIAN NTIPO MNNN ,NAN WX 2D MON ,)10 D
A0 NPMIN TN NPNM

TIYIPHRN MYIN YN MDD MY MONDINN AMIWIN NN NDIAPY 919D DM DIVIN
2P

oYV oy MIVpNn 4.9.3

oy WP DMV NPYPN MIXNNY NYP NI VPNIN DNIAN SYNI DY NPIMIVPNNA
DADI NNVLIAM IVITPY DMIVAR DMPIDY NPINKM 172N MIN) YNIN P20 PNMNNN
PPN NPNNN DIITVTN NN DOUNIN DY

9.9

1929 199193 19’7 4.10

DOWVIPXA2 NTPD OYND DIVY YINIYIN PN NI TYNN - YONIVIN PWNa NN TUnNn 4.10.1

D210 DOWIPA NTPY DINY DI1VY DX)N DY) DY YN Ty .DX)N DXDI) NYIIND
Nal Y v)a)

Dy MAYPNNN YPNN 12N DY WD 919y 09 MmN Y PNN NP — M2 NMYY NP 4.10.2

720 MDY DY WAYND DYY DTN NID MPNT IR DINHDY .72 MY NN OMDIP
.20 VN2 TUNMY

NNYYNI 1YY DYDY NHIYY 0HNIA IN/ NN IMNYA YOHO NIV - MDAV MMaY  4.10.3

02N

3.17.6—13.17.5,3.17.4 ,3.17.1 D>PYD DI NXI D290 1120 7N 1079

-33-



:1172NN NOMIN NIIWYND ,DNYIYN NTMI DV 9-DY M2 MTIAY VNI DINN NIYON 2D VIV .4.10.4

NYP YPOY Y 119900 DN DY HYaWnH NI 12200 099

MLVP NYaVN | N3 NYAVN N9 HYavn

YIPNNM INID

X PYNI NN TUNN
YONIIN

X )2 MDY NP»

X mnavinm Mnnav

STNY 9 NN YT X2 NN

N2 NXIAPA NIPPN TPINNANNK DY DOINN TNY 29 NN YT NSO NIX0N DN DY NYIVNN NN
NYPND MIVY NXIAPN MDY DY NY0N 197N NYOVN .NXIIAPN DY DNITNINY MWD 9919 NYTH PINNYD
Y YDHRN MYNNYNRN NINSIND I ONINN 19INI WY
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vah omn 5

MIIYON 0INNH Yy 2955 y1In 5.1

7N DN L0 DINNA MYV NNAPY
YNV MYaN 5.1.1
: DIPOY DNYIN NVIYYI NTPNNN HNIYII VAN DINNA NXIAPN MDY

YTV NPIN2 NMDIN NIDHN NHYA NON KLV — TV’ NPINAY I DTYN 3 NP

D NPaN TYNND 91951 ,16.10.2005 DV TY NI ,OYAY OYan NIININY INND ,NOPINY
PINN DY NADN NOINNY NYPA VAN MY DY NNNNY NNAY NTNYNN KV NNNINI
MNMA MM NN 1) PPN VI NTY THNR DH¥9 520 1) NTY RN NPINN DINNA
DY NNN OTINNN NYT NN NI2NN NYDP ,2004 12IXT YTINA .DNRNDN DY NPYIV NIOYT APy
TR AT NTYA NPON MI2D MNINN DD MAITT,MNNDN MNIN NNN L, DY 27NINND
NPININ YD YNNI NIV NYTN DNN 2PN 59X 11D 2.8 -2 MTHINI ,NYTN NNN 1NN
NPANY NN NIMNN NIN NMNOY MIXTN PN I J2 1N 7192 YTOIN I 1PN MNNIRND

PN IN NXIDNI)

1IN NPV, (7OMA7 YOND) 1D77Y2 IRIWID T OARYNI D.0.9D 190) MY NTYVN PN DN
DTYUNN PN DN DY RN

ST NTYN N NPON YD ONM) POND

(2793 934 1399913) 1) NN
*(N”7YW 999N1) 1) 1999919 NMDIN
239 9OND N7Y) YN 1 NN
(amwn

TNRY OMIYNN NN *

VAN NMANIVA DD GMWD MVNYN N8P MIIN —DMNNHN DXV 1NN i 5.1.1.1

VY MANNYNN MTNOY ,NDNN O — 97N DIWIN RV ,2 2N IPNHNRIY MDD
GPINMD ("MBANNN MNIMYNY OND) N7V AN HNA TIY MM NDINII MINDI
D11 MITY NPROTY MDY MAMWN MY DY qLIYN NMID NPRINKD 1N T
DMMYNNY NXIAP2 MIHAN DMHYON DMV DIXIT 1D .(10ND 4.10 PYD NNI) DI
224 IR IND) D VA NPANN MDIINN ,OMY DNYYI ,MIIANNN NNIMYNIN
.(oNY ©»9P5N MNYTY

DOVIAP DOV NTY THIRIN VMITUR TN NPIN NOYINI NYNYNA PPN IPINRIY
27NN I9YT 6,000 - D MND XY TN ,DNNN MDY MIRNIN TON 6% S¥ Y1
VTIND
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LPPNIONON NI 5I1Y9N 01177 MATD) DY DIMTPY NNNN NXIAPA MM NN
LMD OINNA

MM NYY PAON 5,485 — 2 1NONODN OIXMPY NN DY MNTH NXIIAPN MDIdN
N7YWOAON 1,928 — 2 MYANNN NMAMVYN

IIONODN MZANNN AMAMYN D17PINYT OMPY 1NN D990 TN NXIAPN MDION
N7Y 299N 13,806 — Y NWOAON 13,326 ,NWO9ON 7,413 — 512002 —1 2003 ,2004 D*w3a
NINNN2

1% S 5910 MYwa 7Oy NONNY NYAPD NMIDT DOYOOHY DYTTN NW > HY INMIN DRPY
LI 09 NINN NIANN (DAPD DINDT ON IMN 6% DY NY WA Sy NONND 1/6 NNNND)
PMDPYRY =Y IV MIPIN AN DY INONN NPON 1A (799AN” 1 1DNY) NOINND MONVY
DV MYV DY NONNY HRPD MNNNY DITTY OMX IAPNNN 1D (799X W9nN” :1oND)
NoY MMMPN VAN MNPV (NRNNNN TN PPV 19D) NN DY NPHNn 1%
SNIAN OV NITNY V) MIT 93N 0.5% DY MYV VDY NONPNN

PIIY” VAN MPIN NMDTN NYYA ,7OX0ON DY NAMYNN NPOYA (23%) NOMY NN
NIYPNN DXON O 997 7RYNNY YAV 1IN YNNND IVIN) N2 ,)NIPNN DAY "NIPYN
290 MNNDND DD PN OYAV 1) NIND HNYNN NIAN DY DOONI

N7YWOAONR 999 DV TOA 2004 NIV INONDN NIAX NDNNN MOIDNN

NN YR ,MIANNDT NMAMYN MYNNND 1PV NYNIND — 1)) VI VN MDY

mMHN MZNIN NMAMYN NN NNX D53 OHDON GMVYI MYNYN NXIIPI MIIN
,NOMNN 0 V) NMDTA MAMYN NMIXPOY NNONA DXINN DY TNX2 MMV ,NNAP2
POYY
NonN 0> 9N ,(19.137%) 2 20 IPNRIY? — (10.6.2030 TY GPIN) 7NTYN 10”7 HPN
(7.8%)  1n7ya ORIVD VAN NN — N ,(1.84105%) DWNDN XV ,(5.0525%)
.(0.3624%) .PN IPNNIY
171272005 DYY Ty NPIN2 MTP YNID ¥ NPINN XNIND DNNNA
DYOPIDND I9DN NN ,NPINT NLYA YNNIV YT NYN XNDMD PO Mapya
NY NPIND DXAMYN 92 NPINN DY 1NN 2004 INII2Y YTINA LAY W MIVNY
T PO 35 — D HY TIVIN DNPNA 1 DNNY LPADIND VA MIVNY DXVPIDII
DV WM AN AT PN 40 — D DY T XPNI L3 DY VPO 2NN
DV TN N9 NVONN ITYNA .PNVLIN NIIWN NYIR NYIAPY AN P ,9D,73 D MTP
NOM MMV ,2 2N IPNINRIY MY IRIN ,MTPN NN DY NPIND Damvn Yo
D NMYNRYNRY) 73 0 MR NNAD SOLE RISK nymin ,(pnrIws mamy” :\ond)
MY NN NP GNNYND MNI2 OX WNHIND OV 30 DY NNPN 1N GV Y35
TY) NP MANNYNN PHINK NN’ DI NN NNXY DY HIAPN IPHRIYY MAMY 291 NMDT
DY NPINA NMIDTNN 42% — 52 DXPOINNN DMV WTIN ,NANNA .((100% SV NNOUND
N9YPN Twna Nopna 1y SOLE RISK — n nymim D>XN .MPPpa 9nnvnb onx)
1) ND DT ADVAY O aPY) SNN KD 73 O MITDP NN DINIM (DOWTIN 6) NINP
.25.2.05 oy»a SOLE RISK - 1 nymn 9pmn ypo , (M8IY pNNLIN NN NN
- 36 -
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MTPN ,NPINA T NP WNINI DY DXaMYUD NPTNN YW1 NONN 2005 NN wTINa
TYINA 27NN AT PN 13 — 5 DY TN DNPNL 10N 2,600 — D SV PRIWY POINN
IPNNIY MOMY 28.2.2005 D2 NINONN NN NITPN VXA DY TN NS NVONN
PNy oamvn 9o SOLE RISK ny1n

VIYY TIN2 NPINDN NI TV NPTNN NOVYN PN XD DN ,0NN PINY ORNNA
MDYY L(AWN” :19ND) MPMINDT NPAVYNN YW IRV [, NPINN JNHNY MINYRIN ONOYN
DY DMPT DY THNDN .APTNN NYPO N MIVARD NNRSINY YN NPNn Dyad
NYTIN NOYN XD 2D NPIND 2O¥90 TIYN (D3NN 1 19N2) LIN MY DY MNNNN
.1.12.2005 DY Ty 1MNOND

.D»905N MNYTY 24 7INA D) NN

NV (2.8807%) N ,(2.1639%) NIANN —(15.6.2030 TY 9PINI) 7N2% 1”7 NPIN
VAN NN — D7IN ,(2.2826%) DXVIDN RV ,(32.4111%) 2 1)) IPNNRIY> ,(1.8033%)
.(0.45849%) .PYRIPNNIV (7.8%) 1N7YA INIVYD

MW M TH” NPINA NPAN MIID NINDINMD DN M2 DOY9NN MW 19 DY
1NN PINNDL APIWN DX DA 51— D DIINN ,APIVN DX P 93 -0

MNP ,MMNIDN NN NNN 1D DWW NXI2N MSIND XIY» NN DY NYT NNN 19 Dy
DY M7 NN INRSDIN) NDND NP NNIOVDAY NN MYNNNI 71 NNY NN
N M3 NN DY ION — TITYNRD NODIN NN MYNHNI DUV (DOON D NP
DNPOAN TNXY 7OOON DY NXIAP DY NIWI NNOY MYNNINIA DINND NN P NPINIY
SOOON DY NXAPY D¥INYN DINNDN DINNNI DN M DY 9MwNa

VIYY TIN2 NPINDN NPINOD TV NPTNN NOVYN PN KD DX ,0NN PINY ORNNA
DONHOINY DY NPIND DYad MOYH 9wn IRYI ,NPINN JNNY MINURIN ONOYN
DPIND NYPY NN MIVIND

DD NRND MNP DN R T DI ¥ DOYaNn PIYN NNNNN DY OIPT YY THNONA
ND - 71 N NNND MINYAA DY2PN2 DNPY NADI) ("NYN”7 NNN) 7OO0N D HY TINDN
IR NYTIN NOYN

.D»905N MNYTY 24 7INA D) NN

NYTIN YN YT DY NOWIN RO 719 DY DO¥ONN NN — TNY 79 NN YN P NI
LVNIO M TI NPIND IR TTYR . TH NPIND . oA YPo
DY DT NIDMIY 29D NNNNN DY INTHY DY DDIANN ,TINY 29 NN YT NN ,2O0YD
IUN NSV L INNNN NTHY GN DY DTN WHNNNYD RO MIVY NOIYIN .DOW9071N 20N

NN NYTIN
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IMOMYI MANNYN MT N 2004 72NNTI 31 0PSO NNIAPN MPIND VIV PND
)b jaly)

PV NV 295N) MYy e mamvn
(N”Y %99N) (n”v APINN
25,118 24,978 8.55% 2 233 YPNINIYS

11,719 11,146 50.41% D'VIDIN NLD)
12,024 7,878 37.33% N9 B — 97N

a7naNa meyan  5.1.2

NV NMN2 MMNINM IPNNIY NMIYNNANI NYSIND 270X VN DINNL NIAPN MDY
: DNYIN DYDY NTPHNN)
n1an ,(7JP» :on9) JAY PETROLEUM LLC mysnNa ) /pnrIwh — 1) v npon 5.1.2.1

Y VA MINA 60 - 52,02V DINYVA ,MANNYN MNIT ,NINDN NVIYYI MYYaa N2
MINOPINT IPNPN ,MINONID , 00DV MNTHI NINSDIN 27NINI M9
MNIN NNN 79 DY, 27NINND DMNRND OTINNNY NYT NN JP NP ,2004 92087 wTIN2
NN TYIND DXNNINRN DMNNNI PO MO MINIIND DM VAN MR ,MMIVN
YT INN .3 2PN Y9 NP 2 — D2 VA NPIAN AN 140 — D2 MTINIY ,NYTN
MNTN PR D 1D 1) 7292 JTOIN ITH2 PN NNIRD NMNON D YNNI NINN
.(JP5N2 IN NN NPOND NN MIMNN NON NINIOY

1271982 T V9 NPON 22X OINM )oNY

(Nyan *abN1) LI
(AN 537 MI1MNI) 1)
(12N $) Yy8mn VA PNN

(APwN 531 IR $) YN INN 1) NN
($ >95N) LAY MDION
($95N) 10 MOIdN
($ >95N) MDIdN "N

IPNNIY NYNIND 27N DM VAN MIANT AR DITHIND NIVNI —_ ) VY VPN 5.1.2.2

DNPANY T VI FVINNY MIVITN .NMTYIIY NNPITN YNVLYA TN VI MIVHY OMTP
MAANNN THD,(1D MDY YPIPA D901 NPT IWUN) YPIPN HYan DY) 27NN
JONINA VAN NP L(15%- 30%) DY DINYWIA DMNDNN DIYYND
mboyaa na n1an , JAY MANAGEMENT COMPANY LLC - ) va maNa noyan 5.1.2.3
DYYNY NNNNA, NN VAN MINA DY NDOWINI NUNRVN IPNRRIY DY IRDN NOVIOWI)

LN INA DO P DY DOV DOYON 0T
V7Y 95N 807 — 52 2002 — Y 2003 ,2004 DWW 1IONDN 27NN DY 37D MDIDINN
NNNNA,N7Y AN 930 — ) N'YWO9DN 783
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V9N OINN JY BIINND DITNIN DINITIINI NIPN ,NPIPN MYIN

5.1.3

;0N NIPM 1952 — YN ;LMD PINT IPOYA DITOW INIWI DNPOM 1) LA PVIN 5.1.3.1
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