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"An event that could affect the valuation may occur subsequent to the as-of date of
the valuation but prior to the issuance of a valuation report. Such an occurrence is
referred to as a postvaluation event. The task force has set out two different types of
post-valuation events that it recommends be analyzed, as follows:
a. The first type consists of events that were known or knowable to market
participants at the as-of date of the valuation. The valuation would take those
events into account.
b. The second type consists of events that were not known or knowable to
market participants at the as-of date of the valuation, including events that

arose subsequent to the as-of date of the valuation. The valuation would not be

updated to reflect those events. However, the events may be of such nature

and significance as to warrant disclosure in a separate section of the report in

order to keep users from being misled.”
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