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2010 2011
Actual Unaudited

Revenue 11,298 11,636 9,372 6,036
% Growth 3% -19% -36%
Cost of Sales 9,079 8,196 7,178 6,266
Gross Profit 2,219 3,440 2,194 (230)
% Gross profit 20% 30% 23% -4%

Operating Expenses:

Sales and Marketing 331 488 576 526
General and Administrative 898 1,126 1,370 1,374
Other Expenses’ - - - 734
Total Operating Expenses 1,229 1,614 1,946 2,634
Operating Profit (Loss) 990 1,826 248 (2,864)
% Operating profit 9% 16% 3% -47%
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year
Revenue 6,003 7,000 8,400 9,660 10,626 10,945
Yearly Growth % 16.6% 20.0% 15.0% 10.0% 3%
Cost of Sales 5,133 5,740 6,888 7,921 8,713 8,975
Gross Profit 870 1,260 1,512 1,739 1,913 1,970
Gross Profit % 14.5% 18.0% 18.0% 18.0% 18.0% 18.0%
G&A 634 665 699 727 748 763
Operating Income 236 595 813 1,012 1,164 1,207
Operating Income % 3.9% 8.5% 9.7% 10.5% 11.0% 11.0%
Depreciation 206 215 230 99 129
CAPEX (140) (143) (146) (149) (152)
Working Capital 944 (246) (345) (289) (212) (126)
Free Cash Flow 1,246 421 552 674 929 1,080
Present Value Factor 0.93 0.80 0.68 0.59 0.50
Present value of after-tax 1,155 335 377 395 468
cash flows
Sum of discounted cash 2,730
flows
Terminal Value 4,040
Value in Use 6,770
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Revenue 6,003 7,000 8,400 9,660 10,626 10,945
Yearly Growth % 16.6% 20.0% 15.0% 10.0% 3%
Cost of Sales 5,133 5,740 6,888 7,921 8,713 8,975
Gross Profit 870 1,260 1,512 1,739 1,913 1,970
Gross Profit % 14.5% 18.0% 18.0% 18.0% 18.0% 18.0%
G&A 634 665 699 727 748 763
Operating Income 236 595 813 1,012 1,164 1,207
Operating Income % 3.9% 8.5% 9.7% 10.5% 11.0% 11.0%
Tax 59 149 203 253 291 300
Net Income 177 446 610 759 873 899
Depreciation 206 215 230 99 129
CAPEX (140) (143) (146) (149) (152)
Working Capital 944 (246) (345) (289) (212) (126)
Free Cash Flow 1,187 273 349 421 638 773
Present Value Factor 0.94 0.83 0.74 0.65 0.58
Present value of after-tax 1,117 227 258 275 370
cash flows
Sum of discounted cash 2,247
flows
Terminal Value 4,523
Value in Use 6,770

16

S-Cube Financial Consulting Ltd.



N cube

ST TOVR WO 1A fB%a

MBA 9722 Y9V ¥T1)
ONY MOIYN 200-D NP DY NP Y82 ,2005 INND 52210 MNY NIV NNNIND WHRYN YT

TIO» 295 .pV-1) PO- MIANA TINMA 9N DA PO NNV 20-N NOYNID NYTID

mMPYN NPONN NN 923 0V 12 ,DB mypwnn maa amv N Wy ,S-Cube Sv amwn
NPNN MIIN NIAY NPINI NPIN NPXNN Y2)D DINININ MY MDD DY NI 1NN) INSPNN
Nep)piopba)

NS N1an L l-labs : M295 ,ma7 mMMan v 575300 NN GMWNI TID» NYND WYY NIIPN
SV NPDOVPINN NN DWD DMVILIN MNIND MNN MM l-impact ,DPNSPN MDY

SY 251N MM OWH 05 NIN»,CytoView .nPama AW 17910 NPIIN NMINPD NV
MIN NI APNN NAY TIRNIPIN MNRTN

oY DYYNIN DXTIVNI ,D%IWNN DONI DI YTPAN PN DNV 12-5 TUNa vodw W)
IPIN-92 NVIDIDNND 19D AWNNN OYTHNA BA 9NN PDYTID ONIYI DIMDHPA NHaND
22117232 MY IRIND DAR HY THPNIPPN NNIONN NNONA ,San Jose NVIDINNRND MBA-Y SN

.(NACVA) D>3n011 MY MIIYN YNNI MMINDN TINNI 1IN YT

NI OPHY PYTH
S-Cube Financial Consulting Ltd.
(302 nM>Sw) +972-3-5614929 : Twn
+972-3-5422745 : o9
+972-52-8080034 : 1

gidi@s-cube.co.il : 97"N17

17
S-Cube Financial Consulting Ltd.



vi
N cube

AVA ,MBA ,9m8-295% 50raN

oNN MNIPY NNIYNY 0NV YNNN NOYND DTN ONY NOIYNL DO¥9 19N NANWN HVIIAN
ON NIY MY MOIWN YW 2N PNNNA NINNYN NN .NPNIND-29 MHAND TY) DNVP DOPOYN
237 NVIYA PIIR-NT NVIVON PNION 29D MT, DN

LRIDT MYWON 0D DXMIPY MY ,0027 DXNYI NMPIO MY 1NN NI PO DVIIND
ONY NN DY DOVDNN DD DX H9I1D TNPD NNYPM TPNONO0  MIRIYHP ,)/OT) N8N
DT 2IN PYWIN 1O, D0MYUNIN dNYA DX NPPOY NN MY

MY NOIWNY NMND Nwdw SVar ,S-Cube Financial Consulting Ltd.-5> nmaavsn »ad
ONY NN OOMPYIA NnNHnnM DB mypwinn maa

,MBA 191 1D'N-92 NVODINND (MIN-1T) DOPOY HNYNAY NYIY52 BA ndya NN HvYaN
MY MOIYN ONMINY MDINDT TINNI NN NN HVIAN IPIN-12 NVIDININD LI NINHNN

.(AVA) Nnono1m MY MOIYN NN Mn noyay (NACVA) 035001

IMI¥-290) SVXIAN
S-Cube Financial Consulting Ltd.
(303 NNMOV) +972-3-5614929 : 19wn
+972-3-5422745 . 0p9
+972-52-3333725 :

avital@s-cube.co.il : 9"NYT

18
S-Cube Financial Consulting Ltd.



		2012-03-30T17:22:57+0000
	IsaSig 4 Client




