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TRANDN YPOY NNON :6 PI9

YT DY DD WX 2014 TIYO NIAND DV ONMPNN MTY /X P39 INT ,NI1INN SPDY NNOND
(72014 MYY *NANPNN MTN”) (2015-01-070066 : XNINON 'ON) 2015 XN 31 O NIANN
25 DY NIANN T DY DOND IWN 2015 720VADA 30 OYY NIANN DV MMYIIN MTD 1N
OWOoN (72015 WY YAy MTN”) (2015-01-162924 : NNONON 'ON) 2015 932nIN3
NN TITOY MY PPpwN2

2014 TIWY SNMPNN MITY 2 P9 IND 2014 MWD NI2NN PPDY AN DY PNOVPIPTN MTD
PYIAID NYTA /N PYN INT 2015 92HVID2 30 DD NHAND PPOY AN HY YPNVPITN NMTY
2015 >wHvY

m»ys 1o NnNona ,(GPM nuvva momvw) GPM Petroleum LP myTix oovab
Y PPYND 9 PI9Y T NADID 27890 DIWIVPRN MT 9 Pyo XY ,GPM Sv 0pbTn npaoN

2015 920V902 30 DY YWD ITYIN 299 GPM Sv ny»iayrnnn nasn

259) GPM 5w 05799 0905 MN1T 2N U013 Yy - 271983 BP0 INPI INIUN

(9997 2abNa
7359 99V N 9P VYN

1,785 18,694 TMYNI VY
1,229 5,444 MY MY

942 28,720 MYOHY MY

- - YA MY

- - ToINY TPVIIN MY

3,956 52,858 510

(9991 29582 ©9912990) GPM YW £199) 0905 MNYT 29IN) D02 DY - INPIA \IN INIUN

7359 MOUN 197 YN
7,976 38,539 VNI MV
1,751 27,249 IV MY
763 7,951 MYOY MY
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A9YT 299N 6,269-5 HY TO NN NN OXIWN GPM-H 2015 9210502 30 OYD
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MNYP MIIN NHIAND HY N3 MHan 6.2

172NN YT DY MY MPIMNH NPMNNKD MIIND MTIX DOV 6.2.1

(%) npInn MY

30.9.2015 By -
nMonva A0 | ¥79) 9901 Y793 10 . ‘n’z«n " 79N oY
mmy | nyasna A '
051
nna Arrigonius Holdings
60 60 60 1,026 600 YUMaP A Y
’ ayrmlzr | VO @ ("Arrigonius") Limited

DY2,7°397) ,LNVIVYA D>TIVN P32 (POPYa) Arrigonius Hv mn»at X19n N0 Npoyn nnown apy (1)
.172N5 7NN NPR ArTIgonius pwnin TNy 2015 92100902 30 DY 13,2015 9>7983 30

NMNMYP MIINY NN 7NN MYINNI MPIMNIN NPMNHDD MIIND MTIX OOVIY 6.2.2

(%) NPINN NYY

30.9.2015 By
09PN
299700 | 9753 9900 153 N0 TN n9an oY
Manva '
mmb | nyasna "Ha
091
GPM Investments LLC
75 75 75 - - mmn INNYT "GPM™M®
monnwn 27N ( )
0.001 M2 | ,INNOT WOC Southeast Holding
75 75 75 AT 1 1,000 pvee g Corp.("WOC") @
W50 | “so D50 | 6909688 | 6909688 | MUITIVR | e B " 7

W TIRN MmN ("Arko Convenience”) Arko Convenience Stores LLC »7 5y myws npimmn (1)
MOY22 NRNNIN PVID NN TINY L(PORIVIINY) N7YD DNVD .ORIDOR IT-DY MDY PIMNN
.2014 VY O NMPNN NITY /N 7792 6 Pyo NN GPM mMN 0901 DM018Y .N12NN YW NXDN NVOYD)
D2 DYTNIND DIIPNNINN OMIDIN MNTY (3).X.3 7N INITHIND ,Midwest npoya wonn TIrnn - (2)
("Holdcoy GPM WOC Holdco, LLC 5S¢ nxdn nvoway mbyaa x8mn ,2015 92100902 30 OYY
.GPM Yw nnOn nvodwa moyaa XN INPIIIN TIND MY
172NNV NYINND MOMVY L, (702093 PAN) NN MOMVY (INIY) DIV IPIN YT DY MYPY RPN (3)
TPLIY NIAN LAY (ORIY) J/OTY IPINY DINNN GMYD N2 NYNHWYM N2 NIPMDTIN 99%-1 NP3INN
93N GMYI NWHRYN MMV NMDIIN 1%-1 NPPINNN ,NTANN YW NIXDN NVIYYWI MOYID NNNMN

.N3a

MMTIN NPINI AWNNNY D20 ,THD DY Y19 PN NPINN NN 50%-1 NPdNN D0 PN (4)
STOD -5y MPIMND
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DNOMYN NVLIIYI MIIN MTNINNDD MIINT TN MNXNID ,NWPYA DN MTIN OV 6.2.3

NNIAPN YV NYMNN

DNIAPN IV PIVINI MTAINNTD MIIND MTIN DXV . N

1> 9Y 11RMNY MNIIY
NPIMND NANY NN

19 HY 1RNY MINNINN
NPIMNN NANY NN

A93na NYPYHN 9PN
(h7Y a583) NPINMN

nPIMNH Han NHINH oY

(h7Y sa9Na) Dy ra58a) 19904
31/12/13 31/12/14 30/9/15 31/12/13 31/12/14 30/9/15 31/12/13 31/12/14 30/9/15
- - - @079 | @2,172 | 1,431 | 6825 | 6637 | 6,587 (1996) T P Rk
-- -- - -- - - 7,921 7,920 7,737 17¥3 (1999) NPNYNOL TIT
- = - 2,062 1,960 R 2,926 4,616 533 Arrigonius
- -- -- -- -- -- 73,206 | 53,539 61,675 " ONID.IN
-- - - - - - 22,023 | 23,358 | 21,919 T D02 PN
DAPY YD (1)
M55 DNNN PYIAD MTNW .NIIND DY (2 NITO) 1IN MNN NYOIT NOXIY YTONNY MNDN - (2)
TDOPAND NIY ONNNA NI MIXY 172NN YV 2 NITO) 1IN MDD WIAPN PRIDION
SY D179 DIV MNITY (5)2 PYD NN DYDY DIVIHY IWINY (2 NITO) 2INT MMN P2
.2015 921nvV902 30 OYY NIANN
L2015 DY »Mvn YA NXIDN NYID IXMONN (3)
IN TP IRV NN TTHY NTINN NPNY NIY 29ON 22,650-0 DY TO1 INNDN NO9D nypwnn (@)

.INAY DY YNN HY NMPNY IPANTIY 1N YI0W THD MINIVY MWD NNV

WPANNYY M DINY DN ,TTID DN OPN IUN ,0POpY NN MOV NY5 nypwinn
9200902 30 DY N7Y Y9ON 3,062-2) N7Y Y9DN 3,415-5 DY TO2 ,MNAY DY WHN DY NMPND
.ONNNA L2014 920872 31 DYDY 2015

(5)

NI2NN T DY PIVINI MPINIA PWRY MIIN MTIN OVI9 .2

1 5Y 1 1IMNY MY
NPINININ N9aNY N9aNN

15 DY Y NIMNY MNNINN
NPIMNN N93NY NYaNN

nYPYNN 9PN
NPINHN AaNa

nPMNN NHINN oY

(n”7v r95N1a)

Wiy r99xa)

(n”7v *abNa)

31/12/13 31/12/14 30/9/15 31/12/13 31/12/14 30/9/15 31/12/13 31/12/14 30/9/15
- - - 80,335 | ¥96,689 | 102,924 | 73206 | “53544 | ¥ 61,681 Arko Convenience
- - - - - 970,985 | 161,589 | ¥ 186,155 | @ 203,699 GPM
© ) GPM Midwest LLC
-- -- -- -- -- 17,536 -- -- -- )
' ® ("Midwest")
-- -- -- -- -- ©39,423 -- -- 7 - Holdco

22pY 1 Yo

Arko Convenience-a oX.>0.9N Y¥ NYpwnn 9PN IR INNN

.2014 VWY O NMPNN MY (3)11 MPN IR O

.GPM-1 Arko Convenience Sv nypwnn 9p>n DN NN

M0 NYWIN IMYNNNI GPM Sy (P9rpya) 1wrn1) NXDN NPV MY PRPIINN TIND

D2 DXTNINGD DPIPNNNN 0050 MMTY (1).X8.3 7N N7 Road Ranger npoya
.2015 92nvHpa 30 D»Y

Road npoya N orn n1nnn pon 1100 TNNY 17NN DTRYNY MXNDYNN 1272 DOV

927V902 30 DYDY DMPA DXTNINAD DOTPINNN DMADIN MMTY (1).8.3 NIN3 NI Ranger
.2015

.GPM 5w (p9rpya) PIvIna) NnrOn Nvdwa mdyaa

,Midwest npoya NY 91 NN PON D TNYY NIAND NTPRYNIY NRNYNN 1272 DXV
12015 920V902 30 DPY D2 DXTMND DIPIPENNN D0 MMTY (3).8.3 7IN2 1IN

(1)
(2)
(3)
(@)
(5)

(6)

]
(8)
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MNIND MNY NVIY 299 MYNVNN NOMYN NVITYI NIANH MTIN DOV

D

> HY 11RMNY MNIIY
nVYYVYA NYANY NaNH
N7y *aYNa) NN

793NN 21> 9 11RMNY MRNINN
naMWYN NVIYWA N1anYy
D (7Y sa9Na)

namwn NVYWA N9ana

nYpYnn 9pOn

(n7Y r9YNa)

31/12/13 | 31/12/14 | 30/9/1%5 30/9/15

31/12/13 | 31/12/14 |

31/12/13

[ 31112714 ] 30/9/15

nan NHInNh ov

19U MPININ JINY

R I I N NN A N

22,026 |

23,362 | 21,924 |

iR

Daph Yoy (1)
IPIN MYNNND ,TIY2 NNIAPN MYPYN ,THOD NMIND INDN (MNINY) Wi NYSN MTIN DYV

2014 WY 192NN YV DMADIN MNYTY 2.4 1IN IR THODY NIINN NPHRYNIY MXNDM ,0°05)

.2015 720V902 30 DPH DI OXTNIND D1TPNNNN OMIDIN NMNITY .).3 NN

(2)

PPYNN TV NIIND DY NPMDN MNVP 1IN NI MIINA DIPRNNT VIS 6.2.4

NN (25%) DXVINN NN DXIVYN NHYNYA ,NIINN NWT 2VNY ,05P73NNN MNY VI PP
MNP MIIND) N2 MIINT DNVPIT MINY MOINDNN IN NYAXNN NI N PANNN NN

: 772NN YV NYMNN

ROV PN NYY m93M N3N NIaNH BY
27 Al ’
D>p2ihnn maY n¥APn »1 Y mNYp on
T.V.K. Investment & Management Ltd. 40 Arrigonius 1
“rya Myt n1an 50 ™50 2

299YTIVW PINT D DY NIRON NVDWI MYyaa nian (1)

NY2NN NN MIAND YV (T991) NNID 92T DYVIN YIPIDW 1P YW DY NN Ynh  6.2.5

(N”7Y Y NA) NYMINND MNVYPN

,PINNN MIANND MIYD MININ
(100%) ©99951 )NPMNITA 1993V 295
NNMNOIV NMIYY INTIV NIYY ::ffﬂmgmz
0 193NN MDY 990y 930 oV
31.12.2013 oya 31.12.2014 oya 30.9.2015 BYa i 7 f i
N N 9 9
omns | ooy | (1997 | (oam) | (1oam) | (1oom)
ONINN | ©NNY | DNIINN | DN Ny
21 D)2 PAPY 1YY NPINN
645 802 2,923 3,478 (3,328) (3,630) | 2198270V ,MINM LMLV | Arrigonius | .1
2015
835 835 (2,635) (2,611) (2,693) (2,693) mMrNIN ™o 2
NPIONY POT NVAN ,MNN NPIN
m ) D01 DXVI9Y) 2/NINL DPYT
1,138 1,138 35,889 35,889 32,496 39,978 A9 X P93 6 PYD I GPM 3
(2014 WY NNPNN

WOC 5w myan mINSIN NN 5919 (1)
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53PY NOINOT NIV IN DIAND NYDPY DI MNT) TITAT LN MDD MTIN DOV VY 6.2.6
(N”7Y 99 NA) NPMINHD MNYP MNAN NN MIANN

15593¥ Y95 MPIMND MIANHN NN MMDIFN
193NN YY 09050 NYMNITa
0Y%3 NPMNDIY NIV 09%3 NPYNDIY MIVY NNMNVIYV DIYNN NYVUN Y .-nmpnb
31.12.2013 31.12.2014 30.9.2015 ©y*a ~9ann DY

N9 ;\’.‘:l‘:) 137°2>7 N9 ,:’;Z) 137527 "9 9973 14 17729
169 - - 168 -- - 54 - 2,652 Arrigonius 1
- -- -- 21 172 - 32 462 = N9 2
3,920 -- -- 6,117 -- -- 5,004 -- -- Arko Convenience | -3
- -- -- -- - - 5,713 - - GPM 4
- - - - - - 1,411 - - Midwest 5
- -- -- -- - - 1,903 - - Holdco 6
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$999 N5 NPT
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046587119
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DYV ,42 DNN NI
ONIY

ND

ND

ND

B
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NV NN
ONNDNY NAVN N
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19939 Yy DY HPHNOYN NAYP
: (W9 ON) NHaNa NN

NPT AR D92NH NN
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>
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YPDINN 92

024572059 I 90N
18/1/1970 (TIPON PIND
30/3/2009 : INNIN NDNN TINN
1930209 9PN 1920 ,12 192N ,NHaNa TPan

SPNY OV N NP
N9 NN DIVN RWNY PRNAWN N3P

SPNY OV IN
GMIVY TR0 M9 PN (27NIN) N ,DOPDY DNPNA PYRI ININ DIVWN 5-2>POY )PON NYIVUN
MIN2N M99 1PN YHYNY TN NNPOA SIIPY PIDNN TIVNI s ININND

PN
PV NN NNDANT TY THD DY DN 1PN D) WY

DNNND ,OINVPIT MM 1YY NIAND INPNVPITY MUNINND N9aNN YW MTINNND IPH MXND 7.3
0PN 959 NN
VN ,DNPNI N DN DT ,DMNOPPT SV MWINM 220N 190NN 12T NIAND PN MNMN
N9 PIYNY MY NMORDM PNOPPTN SY NIV NPH DIV ,DNNND DO ,0MIPN N9N ,0NNNI
7901) 2011 LOMINI 3 OPN NN YV >THN MTI DDNY WK NIIND IPNY NN TIT Yy MK
.(2011-01-230055 : NNONON

0290 BV 7.4

YN, INOY P2, 7 PO 1IN $9930N HY IV NTIVUN
SDAN-DN 2 198 2N, PT I /MY IPTI0 .Y $IP9INN HY P11 29NY
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1-n

19992 HIYN INYI N3N )%y Yoy :8 P9

D3N3 D993 NIYN INWINDY 193y Dya) DiIn 8.1

2013 Mva NIV (DVIADIN NPOYN MIDDN MIPAY VI MATY) DOINIIN 1272 DOXVID PAYY  .8.1.1
DY WP NNVIYYI DXTIRNI INX NN NIVNIN NV PN NP DININ DN YoyaY
PN 21 MPN 29 DY NN INT ,NIINA PRY DY NNVYYI DITINNA N 1IN DNNND
,(70791) ©OYNPN MNT HNPNY) 1970-57wnNn (DMTHNY DONNPN MNIT) TIY MM
,2013 WY 72NN YV ONMPNN MO T P92V (NP0 NIYN IRYDDY PIY dDyad ©9nin)
NN YN IWUKR ,(2014-01-033558 : XNINON 'ON) 2014 Y101 31 DY NH2NN T DY DONAWY

791 DY 7172 1N 55012

2014 w1 NIV (D»VIAVIN NPDYN MIDDN MIPAY VI MATY) DOYINN I2T2 DOVI PO .8.1.2
DY TP NNVIYYI DITIRND INX NIINA NIVHN IXRY PN TNV OOMN DNINHINN PoYad
PN 21 MPN 29 DY NNON N ,NI2NA PNIYN YIS NNVIDYA DITINN IN NN DNNND
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Grant Thornton

February 21, 2016

Grant Thornton LLP
4140 Park Lake Avenue Suite 130
Raleigh NC 27612
T919.881.2700
F 919.881.2795
www.GrantThornton.com

GPM Investments LIL.C

Board of Managers

8505 Magellan Parkway, Suite 400
Richmond, Virginia 23227

RE:  Shelf Prospectus of ARKO Holdings Ltd.:

As GPM Investments LLC’s indepenent auditors, we consent to the inclusion of our reports (as
well as incorporation by reference) in the shelf prospectus documents of ARKO Holdings Ltd.,
scheduled to be published in February 2016 as follows:

a. Auditor’s report dated March 24, 2015 regarding GPM Investments LLC consolidated
financial statements as December 31, 2014 and 2013, and for each of the three years
ended December 31, 2014.

b. Review report dated November 10, 2015 regarding GPM Investments LLC condensed
consolidated financial statemnts as of September 30, 2015 and 2014, and for the nine-
and three-month periods then ended.

Charlotte, North Carolina
February 21, 2016

Grant Thornton LLP
U.S. member firm of Grant Thornton International Ltd
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