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l NETHERLAND, SEWELL
P\ & ASSOCIATES, INC,

WORLDWIDE PETROLEUM CONSULTANTS
ENGINEERING » GEOLOGY » GEOPHYSICS « PETROPHYSICS

EXECUTIVE COMMITTEE
ROBERT C., BARG MIKE K. NORTON
P. 5co1T FROST DAN PAUL SMITH

JOHN G. HATTNER ~ JOSEPH J. SPELLMAN
J. CARTER HENSON, JR, DANIEL T, WALKER

CHAIRMAN & CEO
C.H. (ScoTT) REES Il
PRESIDENT & COO
DANNY D, SIMMONS
EXECUTIVE VP

G, LANGE BINDER

lsramco Negev 2-LP
8 Granit Street
Petan Tikva 49002
lsrael

Ladies and Gentlemen:

May 10, 2017

This no change letter is regarding new well data for certain gas properties in Tamar and Tamar Southwest Fields,
located in the Tamar Lease /12, offshore Israel. Since our report dated March 17, 2017, we, Netherland, Sewell &
Associates, Inc. (NSAI), have received daily well production data through May 7, 2017. This daily well production
data has been reviewed by NSAI and it is our opinion that there are no material changes to our production profile
for each category and our proved, proved plus probable, and proved plus probable plus possible reserves

referenced in our March 17 report.

The March 17 report sets forth our estimates of the proved, probable, and possible reserves and future revenue, as
of Becember 31, 2016, fo the Isramco Negev 2-LP working interest in certain gas properties located in Tamar and
Tamar Southwest Fields, Tamar Lease /12, offshore Israel.

RBT:JMH

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.

By: D‘-—":ﬁD é"“:—"‘ S

Danny D. Simmons, P.E.
President and Chief Operating Officer

2100 ROSS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201 « PH: 214-969-5401 » FAX: 214-869-5411
1301 MCKINNEY STREET, SUITE 3200 » HOUSTON, TEXAS 77010 « PH: 713-654-4850 « FAX; 713-654-4951

info@nsai-petro.com
netherlandsewsll.com
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CHAIRMAN & CEO
NETHERLAN o’l SEWELL EXECUTIVE COMMITTEE C.H. {5coTT) ReEs Il
ml & ASSOCIATES, INC. ROBERT C. BARG MIKE K. NORTON  PRESIDENT & COO

B. 8coTT FROST DaN PauL SMITH DANNY D). SIMMONS

WORLDWIDE PETROLEUM CONSULTANTS JOHN G, HATTNER  JOSEPH J, SPELLMAN EXECUTIVE VP

ENGINEERING » GEOLOGY + GEOPHYSICS « PETROPHYSICS J. CARTER HENSON, JR. DANIEL T. WALKER G, [LANCE BINDER
May 10, 2017

isramco Negev 2-LP
8 Granit Street
Petah Tikva 49002

Israel

Ladies and Gentlemen:

As independent consultants, Netherland, Sewell & Associates, Inc. (NSAI) hereby grants permission to Isramco
Negev 2-LP (Isramco) fo use the following NSAI reports issued to Isramco in the shelf offering of Isramco to be
published in May 2017 and in public reports fo be filed with the lsrael Securities Authority (ISA) and the Tel Aviv
Stock Exchange (TASE):

The report dated March 14, 2013, sets forth our estimates of the unrisked contingent and prospective gas
resources, as of December 31, 2012, to the Isramco working interest in a discovery and prospects located
in the Dalit Discovery area, offshore Israel.

The report dated March 11, 2015, sets forth our estimates of the contingent gas resources, as of
Februrary 28, 2015, o the Isramce working interest in the Shimshon Discovery [occated in the Shimshon
License, offshore Israel.

The report dated January 15, 2016, sets forth our estimates of the unrisked gross (100 percent) prospective
resources, as of December 31, 2015, for the Og Prospect located in the Daniel East License, offshore
Israet.

The report dated July 28, 2018, sets forth our estimates of the unrisked gross (100 percent} prospective
resources, as of July 28, 20186, for prospective reservoirs located in the Daniel West License, offshore
Israeil.

The report dated March 17, 2017, sefs forth our estimates of the proved, probable, and possible reserves
and future revenue, as of December 31, 2016, to the lsramco working interest in certain gas properties
located in Tamar and Tamar Southwest Fields, Tamar Lease /12, offshore Israel.

in addition to the reports listed above, NSAI hereby grants permission to Isramco to use our No Change letter dated
May 10, 2017, which sets forth our opinion that there are no changeas to our production profiles for each category
and our proved, proved plus probable, and proved plus probable plus possibie reserves referenced in our March 17,
2017, report issued to Isramco.

Sincerely,
NETHERLAND, SEWELL & ASSOCIATES, INC.

By: D“"‘:}D S

Danny D. Simmons, P.E.
President and Chief Operating Officer

RBT:JMH

2100 ROSS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201 = PH: 214-989-5401 » FAX: 214-869-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 - HOUSTON, TEXAS 77010 * PR: 713-654-4950 « FAX: 713-654-4951% netherlandsewell.com
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