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AJUNNA DONONY NIOVNN DYIINDASFH N PPYN 19 DY DOYINN TIVD N1 NN NIIND
NN INDNY N2 OIVID NYPIAL NIAND MIAN ,INNND INDNY DIVAID NDNAN NYIR NYIAPY oda
INNRD DXPOY 2D NY TIN ,DOVIND TIVN MM NXY PPYNN TN NIAND NN MN»PN NMINN

9900 YN

2.9-1 2.8 PYDI MLV NODNIAN MYIITA NIAND NTNYD NN NNKD NONAN NN NYIAP
3o

D>TYIND DNXNNA) NONIAD TIY MM MWD >THN MTA T DY NIANND NNTN ,NYNNN NOVIANN
Y2 OMHNY DMTY MY 1IN INKIY NIWNRIN DXPOYN DY )ITIA NDYTIN DDIOM (P72 DVIIAPN
.1PI2YN NAYA DRIV NIND DIRNPN,NIANT NNION

0I1Y9Y HoNAN MYIINT

oYY NPANN MNNN JY YN NMINTL YTIN NIINNY TO2 MMM NN INDNY DIWIN-551H3
PN 2.9 9°¥02 VNN ,INDND DIVIID NDNAN MYOIT SY OMNOPNN
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192NN OV DY NHaNN DY NN OOyl DWINI NYI DT PRYNRRSHIBT-RPIBAPRYRD
DMV

MY NIV 98T NS

792 MMM DY PPYN 29 DY DOYNIND TIVD M) DY DN INDNY DIV ,NDNIAN NPMIN 29 DY
NPNIN YIIPNN NN XD INDND DIVIN INKD NIIND NN NN MPINN NPV MNVY
NP MNY MY 10N YY) NOMIA NHYN NIND DY INDN DIYTN NHANY NOMIAN
,NDNAN NIPNA INTITHND PNANYN PINY TO2 MINM NN INDND DWW (N8N MPIND
DIVIN INKD NIIND NN NDXN MPINN MNY ; N7Y M 35 S¥N 1070 INDNY DIVIIN INND
oY MNAY TNy INDND DIVIIN INKD NN MPIND MY ; N7Y P 30-N NN XD INONY

.%:-"20%

MMM NONA2 NV PPYN 19 DY DOYNHIND TIVN MM DY INDND DWW ,NONIAN NPNIN 19 DY
:19NY 19202 VNBND NPINA NDXN MPINN DY YN NIV

PNNIY S9¥ NPINN MY Y9¥I DIPNN ON T990 9 Mo

n»Y 16,000 100 nmn

9 DY WATIN PAINNY MIYTN NPINN MNY DY NDIY PMPIND MNYY TANX POINN - "P5NNn’ Nt Pyoa
YMYINN DPINNN MY DY MDY GMYNI OPMPIND MNYY ,DINK DY TN P2INN X NT 2.9.2 PYD
SN PINND

,PIV NWIY DY DIDNA NI2AND IWPNN NOYDYNN NYTIND ©IDI TN ONP YD MIVAR NHMP
MPND SYOUN PONY /O P DIIAPN DIDOIN 13 LY ,NIAND NMNI PV NVIYD vNYw> 1»ad
TN HAPNN DIV YN ,NONAN NYIX NYAPD NN PIVN VY MDY .19 DY NPNINNY NONIAN
SNIND PIYN NV DY MIYPNN NYXIA OXN 192NN 1DTYN NNDYYNRN NYTIND NNDNL .PPYNN
2.9.2 PYDIY MYXINN NPIN IWIIN OXP2INNN 190N NN, NNIND MIYPNN YXIAN 1AW NIPNI

.DPINN 35-5 DPIINN 100-0 9095

P79 5Y INK ITON WAPOY IR/ DAY NONAN JPNVPIT MOLINT IR/ NPNIN INA IPNY 53D
,NNND WINN ATONN IR MYTNN MRNND DXNNA PIVN NYIY DY DIV NMOYY YNINN PV
3T 95y WIATY 12TV D5

AT PPYN 3 5y NPANN YVIIN DYY 2.9.2-) 2.9.1 DPYDI LIOND NDIAN MWIT IOPPNN NKY
.DOPHPYINN DXDI 12 XYY T PPYN %9 Yy DOYKINN TIYN NI NP2 INDNY DY X9

DDIOM ,NONIAD TIY M) MY YT NITA T DY NN NNTN DO NN NPNNN NPVIANN
TIND DINIP ,NANT NN DY OMNY DIMNMY MY 1910 INRIY NWNIN DXPOYN DY NYTIN
.2V NOVA DNIWAI
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D9790 NNYYN MYININ

DY2)1ND DYRY DXITON MYYIN WINOND ,NT PPYN DY DNDINNA ,DXAPNNND DINVPIT NIAND
MOT PROYNYN YINND DXANNNNT ,NNT DNV DN ,TIY MM NYSNDY Wpa Ppwna
.PPYNL VNN TAYN WY TIVD M) NN NINDD PPYNN 29 DY TIY NI YN

DY DNY VTN ITON 92 5y MWD WNIND MY PPYN Yy DNDNNI ,DXIONND DXNVPPTMN NI2NN
PYDI NNND AMAMNNNN NN IMON ,ND¥I DNVY) DNNON ,TIY M) NYSNY Wpa ) T8
99 2.10.1

WP INYID N TN DY WPNNON YINOND DT PPYN DY DNKDINNA ,01NNND DXNVPIPTM NIAND
PYDI NMNND TN DITON T DNYT 20 XDV NN DN DNNON ,TIY M) NYSNY
D9y 2.10.1

NN AN 2PNNN ROV 9NN N DPANN T MIMD NN IVAP> XY DXNVPIPTN NIAND
Y PYO MNINY ONNNA

DD T MYININ

192NN NWYN N9 ,NY PPYN 29 5y TIVN M INSPN T PPYNN DIDI9 PIRNN SNNY NOYPNI
) NNPNI IMYHYNI PN N9T DIVN N2 W TIWN MY PPYN 295 NPT NONINY N9 9
.1969-079WN (NN M ,PPYNN M0I9) TIVN

DM MTYN

DYONINY NI2NN PAYN ,NNSPN IN N9 ,NT PPYN 19 DY NN DYDY NYpad NHann NN
,IPAINMN 137 DXNX DIDIN 1YAPN 12 DPNN THN DXPOY O TIN ,NNIYI MTN NYIID DNYPIY
YT DY, NNIVNA NNOWY ININD YR NN YD NYPIANY MM O1D5N TIvn MM NN
THD NNTY,N2NN DY DMIVAY NIIND NN JMIND MIDON NN PHIa 770 MTIVH MYvN
ND DWSIIN TIWN M) NN .APANN 397 OT> DY THPNN PNIVNI YTPNINY DD NIaYN
PN L,NDN MPIND NYYI OMNY PIYTN N MYOIT IN»PNN 2D NPANN 197 NN DIV NYYN

D999 2.9.2 -12.9.1 DI9OYDA NNNKD DIVIY DININD TN PIYIN MINY

N72ND 72 DY NYPA NN T DY DMINK NVY NNNY IX DINAD [ 1172YND NN NINHN MTIVNN
91%°9 ,192yN2 NIDYION MXRXINN YD .NI2NN IPN 299 NTIVNN PN T 1IVND HpHnn Nona
NPNNN NN T DY DWW WPNN DY IDINY ,NDND PN DN OINK DDV, NNIND NN IN

.DMMIVIID NIANN DY DY MINYIN NINN DOV

DT QPYN 29D DIYRIND TIVN M) MM

MIYUPH ONN MAYUN NN HIPYY Y 00005 MYpYnY ¥ina mousnn nbap nya Yapna
NI MM 1272 DT PPYNI MNYIN MXNNN AT PPYNI DIYSIND TI¥0 M NYPYha
ST PPYNA MATN PIND NN YV NN MIYID HNIY NN 1N 12 DIYNINN T¥N
19 .9PUN Y39 MNHINPN MDY DITNNN DINNMY DXNNA ,SMMEPN \IY DIPHI NN )N
TNNVAY MNUY NINY ,PPUND T9NY 1350Y 593 P11 MINND NN MAPYN MN9IN MRNAD )9

LT PPUN 29 HY DXMIND TN 93 HY 9 DNYEN TINY 1Y
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197°5) 2005-1070WNN (147 7ON) NDION ON NTIPO NPPNY PINN NDIDA Hapnn 2005 Y511 25 DPa
29 DY) ,(2006 INWA 1 DY GPIND DIIN) 2005 VOINNI 10 DY MMIYIL OOND WK (7147
-0POVYNN L (NYY INNM 169 'ON) NOIDN DN NTIP NPPNY PINN NN NDION NIYWIN 2008 920872
(2009 INM2 1 DM 9PIND ©IIN) 2008 12NN TA 31 OPA NMNIYIL DONI WX (7169 )PIN”) 2008
NDION DN NTIPO NINNN NN %) 19IND NPYW NPOIND .("PPHNY 19N TN ,169 1P M 147 )oN)
TYINA LD 19D .NDINAL DIINDIN TIY MV MDY NYINN ,(7APaN”) 1961-N75WNN (VTN NON)
L9002 . )NPNN MAPYA DDIBNNY NMAXN MYTNN NNPNN 9D MDIdNN DIV ,PPYNN DIDID
NHMP N I PNPINN MXNNND PON 2D NYIPN NPXLVPID NHMP N PPYNN DIV TN

JPINA MYTNN DNN MNNN DR NYINN NPID

DOND WK (7169 NPIH”) NTIPAY 169 NP N NN NDIdON NIYN ,2008 121871 29 DY 90N
DN DD DMV HOIM ,(2009 INWA 1 DY GPIND DION) 2008 H2HNTA 31 DY MMVIA
ST M NOND

97N> ©II) IWN 2011-27yUNN (NPXPN MNPIN) DNN VI NPV PINND DO 2011 92072 6 DM
MOY»NNN PN YAPIVY 19,0 PNM MIIND DNN MNNAT MNNN HVIA Y 2012 INA 1 OPNH
Y22 N1 ,2009-070WNN ,(2010 -1 2009 DMWY NYOITIN NNIDINND DIV NPYPN MNPIN) NOYDIYON
,25%-9 20%-) TYTO2>T) 1> ,)3N YNNI 1?)2 OXTNY T2 MDIIN DY DNN OINYY NROYD NN P2

.309%-9 25%-1 THTX2TY PN ANTY DN >PTINN NPIN Yy

(NPPPN MPEN) 0NN DV NPWSY NYINN DINNYD PINN NDIDI DOND 2012 VOMINA 13 OP2
PPN OND) NTIPOY 195 NPXN NN DY GWN,2013 AN 1 D2 9PIND DI WX ,2012 -27ywnin
UKD 2016 T2NNT 29 DY PTIY DY PYD .DTIPAY 2121 PYD qON ,195 NPON NNONI (7195
DIPNN NNV 153551 NPITHN DIVHD NPIPN MNPIN) NPDIDON MOYINNN PIN MNIYIL DON
YIP YOTIVNN 2121 PYD .(72017-2018 ©YWYH 0Y97910N PINT :PNY) 2016 -1wNN ,(2018-) 2017
DNIN DYODN) DOWTN OWPY 640,000 Yy NNYY 2017 ONN MY NAMNN INDIdDN IWR N> D
NN DIDON DY NYN NMNN INDION PON DY qON DN 2013 MWN SNN 2N 7P (TTHD

(190> DY OND) DIYY MNRN DY DD 3% DY NY WA

M3 NPON) PYPIPHN NAYI PN NN NDIDN MIID MOIDNN M0 DD NX NOD NN NOION
0NN NNV NPN NN @ PN 4 DY NDW NN MY DX P 555N DXINN NPT PYPIPNI
47 9Py INTITIND NPXVAPN DD NTIPAD 88 PYDI INTITHIND NPNSAAN DI LYND (PT 9 *9)

PYPIPN MO PIND

1% -2 ,nTPaY (X)126 PyO MAPN ,MIINN DN N NNJN 2017-2018 DMWY DITONN PiNa
.2018 AN 1 DN NN (23%-9) 0N 1%-2) 2017 TN 1 OVN HNN (24% -D)

PNV TNY DN Y PINY ORIV 2IVIN DIOWPYN DY DMDMI J9IND DNMONN PPN MIRNY 1N
NMY DN MISYN IND DMWY ,NTIPOI DNITIND ’PXM NN IVINY PMIYRID IRIY W IND

A1 N TAND TINGY 10% -1 ,(ATIPAY 88 PYDA MY NI NITIND) NN DY TAX1 IN 12D, POPY N PIYINT PN PHe - >

TV IN TITDTN NYAP/TIVD M RPN TNA NN (NTIPIY 88 PYDI NT NN NITHIND) NVIDYN SYNNNN INYID NON
LM Y SY) 0 INTPY DVWHIND 12-270wWHD



(2017 720872 1193531320 DYN) NDNY MIV-ARHLNT DYDY TIY M) MY TDWNN-FEHIS NVYPL

122

DMINOY NN DWY VI I NYIAPY N NINND DXIAVIN D YN PNY MININHDN INND
MMIN OHYAD IN PNVIOY DY JAWN YN DOWOPWND DNY YD ,PIN 19 19D .HNIVII DN Mavny
9N MININNM PN DY MADN DN MIOWN DIND NMWY ,NTIPOL DNITHIND 7OMOMNN

12 7PN NN LN AWIN DTN 22 92N MO POYY 1PN NN NOIY 29D MONMNNN )0 1D
SV DXNNIN IN MDIINNN INY IX 25% -2 OINIIN IN DNMN IN |12 NVDWN YDV DN DRIV’ 2N
TIPAY N68 PYD MININD DRNNA,LPOOPYL IN PIVINIL NIND 2VIN

DININNN ONN ITON NT PPYN 13 DY DOYHIND TIVD M) DYy MON DD O»PN PTN 29D
(PPN NPNNNA

QIYIIND TIVH MI2) H9231919 PN AN

N P NM (PN 1961-Nawnn L [WTN NOY] NN DN NTIPSY 91 PyoY DNNNA
PYOY DRNNA TN DY I2IWN DHN NIV DN 20N DRIY 2WIN TN T DY TIY M) MPONN
a5VO PNN MNI NN INI L(25%) DIVNN NIYINNY DAWY DY DO NOY 7Ywa X ,NTpad 121
SY21 AV PN T DY TIY MM NON 2D LYND ,NNT .NAMNN INDION DD NPT MDD
™MN9Y 10%-1 ,°INN DY TM> IN 1729 ,POPYI IR PIYNI ,PINNN >IP - 17N MIMND DM
DOWTIND 12-2)NWHD TN IN TIVD NI NN TN - 17N VYN SYNNNND TN N TN
DY N0V NOW MW D P ODNMI PN NNT D20 NN NV AUNR,NNND DONY TPV
M) DY NTRSN WIS TPHNT 1D MINSIN YANY TN 2)D 19 1D .(30%) DONINN DWW
MXND NYIAPS Ty ,30% SY MYWA DN TIVD MM NPINN OONIN PNNN NN 20N> TIvD
0NN MY .NTIPAY (X101 (MH(NINI01 DIXOYD 19D MON M MINSIN NDNY DINIM
NDON I NN TIVD MM NPONN PTA NDIDNNY TN 220 1IN KD NNND DINNNNIN
DNNNA DN N> NINRD TN .ATIPAD (1)2 PYO MXNMND OXNN 7T NOVNI’ND N "POYN)

TIPAY 121 YD 292 YWD ONN MUY

WVIPN MHINN O©N NYY Ty MIM) NIPINN YN ARALR! 5y DN 2»N PN DTN N2 1IN
.(23% - 2018 TIWAY ,24% - 2017 MIWA) NTIPY (N)126 oyDa

1)1 OPN DNV ,NTIPAY (2)9 PYD >3 VNN DINVHN DM V) MNP 12) NNV NNPNI P
LPYON HONINY 91931 DNNN IR TIY M) NPIHN NI OAN

TR DY INDIDN DY INN 0NN NYY 1IN TIY M) NIINND NN NNHNNI 1IP DY 1MODIdN DY
N .NINN MYNON ¥AP) 19 ONX NONX T NDWNTND IR 7PDYND NDIDN P INNN NN NOIDNNY
TIPAY 121 YDA MIAPN MYV DN NDIINN 2NN ,TNN DN NYOY NDIDND YIP)

N3N PN ONNI DY DHN DNV ,NTIPOL ONITHIND L(DTN 22 72N N TNHY) XIN 2AVIN 5935
ORIV IND 2AVIN DY YAPN HY9NI 1IN NNN NNI DX ,INIY NDII2 DINDIN TIY M)
,NMDINA2 INDNY NYNY INND W TIVD MMV T252) (ANDND DNV INND IWII) TUN)
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YVIN OX XIN 2WIN DTN 22 72N 2230 DINd KXY DO NNINRN .NTIPAY (22)97 YD NINMNY 9190
92N YW DXNNINN N MDIDNNN TN IN 25% -5 DINITN IN,D071 IN 12 NVDY YDy DN HNIW
PN NNIND NVAY MIPNA .NTIPAY K68 PYD 95 91NN POOPYI IN PIVIIL ,NIND IWVIN DTNN 72
SNND AYIN YV MIAVIND NPTNRD DNV P (MNP ON) DNN TINN NINTIN INIMY JWIN D555 5N

.DYDNN MYIN DINND NYIR DY UNIN NINNND 91902

DN NHPNY DORNNA ,DOYXIND TIVN NI NN OONAIN NN NN NPN DNN D% PNIYD
IN INNNXY YIP2 DTN NN ,TIY M) NN PN NN IR DHVYNN ,NNNNND M%) NDION
(MMMND NNPN DT NNN NITIND) 22N, (799901 9% MIPN”) 2002-)OUNN ,(MTNY NPOYI
NIN AN 25% DY MYWA DN N ,TIVD TN NPINI NNIN TN XINY 1IN 0HWNN
N NN NINN DTX 2 92N NINY 1010 DOWNN 29N NNNNNI D% NIPN 29 DY HONIN
TNINRN PNYN 29D DIVYNNN N OYNMIN PNN NN (KX)126 PYDI MIAPN MY ON NI |, TIVD
19309 IMNY DTN IPPY A2 NPHNI DN MDMN (NN NIV IN) IV YNYINRD Nad ,DouH

.yNao

MYV IN V) DXIPN PN DN D2 YNYIN INNNDY 12 DIPN NN 1IN 1NN MDNIN YNV
ORIV DYONIN MY YT DY IPNY (NN

DYMNDN DONIN DPPNNA NDINA 1IN IN OXRPI TIRN >T> 9Y NNNI PN DN N> XY N 2WIny
D901 DN NNNHNI NVIP 9101 MNPY DVWNN NPHRI O N XY 3D 10D .ANPNA DIIAPN
PN NDN) NN DN ANVPNY NN DOVNNN L,PTN 299 MPHRI DN NN DINVN
TNND NN, (75259 13752591 139 ANPN” 1 19NY) 2005 -1"OWNN (DXDMDN DA, TITTN

.DT-5Y DIIRNNN DNYINRN NRINDN

121N ,2080 VNAND PONIN NN NNIN NPNR ONN NIVN NN R NIND TYINT ONX D PIY
17791 12 90N T YY INTPN DIYYN MPT 9272 IMDN MINNNM NTIPIY (T)91 PYD NININ
IMNO

N21Y DNN NV ,NDINA2 INDNN IPNNI DT GTH PPYN 29 DY DIYNIND TIVN MMV DI 5935
NN XD T D3 ,0NNINNN (30%) DIXHINK DIXVIVY 7MY (NPXNNND INRD) DNIN NYa NPNa
(7P1H2 D1 M52)1 IV M) INK NPHA DN NI NYY JY NTNNN NPV PPN NN

9PN NN DRNNA JOPIN NPNY NYY NIN 2VIN DY NIPNI NPNRI ONN NN NV )0 D
.2OM2 INI L0 D9 NYIND NNNRD 19531 ,0°0MN0 MYIN

0’7090 WP

P97 MDPA MDY 0NN MY DOYNIND TIVD M NN DNPHRY NN NIV NN ITON 9935
,172N IN TN T2 INIRD DXTOIN DN DXA1N PN ON PN SNNT DX PN PN DN OIPNI
,(3.5 =51 5¥ ON*2 NP1 27N NPITION NN NNT) OINRM PYPIPN NIV YIN PN NNI T NHP?
NNIND IN ORIV, NTIPAY 92 YDA DOIAPN MNIPYN 29 DY DOM ,XINY DI DI NIINN OWIANN

N

IN 1PN NOIDN THID O) NPPD MM JN ,0NN MY MNXD TN M) NINND NN TON
27 DY 5NN DNN MYYY ININD) OINNX TIY MM I IN TIY I NN PI INNIVY TITTN
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2017 7V NI2N 2D0) NTIPAY (K)126 PYDA YIAPN MNIND DN NYY DY NYY KD ININD TITYTIN
(2125 X (1)2125 9y02 MAPN NYVN DY NOY ROW 53D TN 220 ,(23% - 2018 Mvy ,24% -
TN IN PN NN TN PIN TOAN NP HY TIT2 YD OXTOINN NIVP 0N MY NNIND ,NTIPaY

(3.5 -5 1 5% DN INHPY YN 29N NIPXTINN NN LYNY) NNHNRD TITIDTI IN NI MODIdN

NINY D TITT DY DI GUN DNN WOV [, NNNRD DN DV MDY PIND MIAPY 2D N v
YY) NPINN DNN MY INNNNY )INN TON |10 DY .30% 17,2589 INTITIND Y MNND NI Hyar
TN PO T2 DINK TIY NN NN IN DHTDTH MDIdN THD NP 92 7P RY T

TN NN DY

7292 PN NNT IO INPY ,NMIDN DN MV NINSPN IN IND D00 NNRD NP 1NN XOV TN
T292) ,TOONN XN NIV MV INKRD T INN 1T MINIAN DHN NIV NTIPIY (2)92 YDA INND
STO9NN 1PN N2 0NN MY NIYT IV TPPAd WINY

NN IN DYWNN ,NNNNN 2D%) NDIDN DN NNPN MNIYIL NN DD 2011 LOINNI 31 DM
NN 2011 — R’YYNN L(FOTNY NPDWA N MNNX) 1P DTN NN LTIV ) NPONI PN
T T NPONN NPNRA DN DN TNXD NN NN VN NNDNA 3D YIAP) IR NPINN
N2 NN WP L(7OXPND MY :1PND) NPTNY MXPOY NNNNI NP DY MTN ,07IND)
NN AN NANINY TIY 919521 171N PHY DX PND MM NPINND IXNY NN TOIN NX NPN2
TNINXD NPINN NOINN NNIND TYIND INRD Y TOON NP> DIV P ,TOINN I8N NIV DN MY

2012 9N 1 OYN YNN NPN

NNN TOON DIDDN NN ,NTIPAY 194 PYD NMINNND ORNNA ,OTX 22 92N T DY MMN NPONA
L7000 NTPY DWTIND 24 TWNI 1NN YW1 HaAPpNNY THTT DIDD ,N2N0N NIIINN I8N IWN
N NY TN N N 15% DY YW (ORIWY NINHD DDIVY DN LYNY) DN POY DIIVY TITIYT LYY

.TO9NN DYODN

230 MADN MO MNP 2006 HYD DTIP 1IXNY DX PND TIY MIMIN OXTON NIPPY ¥ 952
PNV DXTOAN : PNDTI NPONN M0 NTIPAY 92 PYDY NOINNN MIXINND WYIAPI IWNX VPN 19N
DNYY DIPAYNY 1MW 2005 Ty 2003 DHN NNV HNIYI NDNIL DINDY TIY MM NPONI
92 INONI ,NTIPAY V105 PYD MNXNN 1Y 1.1.2006 -N DY TY INP XD DNYWI ONNY ,NININ
12Y TIY ) 9D NPINND NN IO DIVP 22 P ,2006 Y TONNI NP XY TWNIY )N v
2 5NN DHN NYYY T292) ,09NX TIY MMN TITTY DTN TIVD MPNN TITTY DI TN
TV N NN DY NN PNV DXTOIN .20% DY NDIW INK DIAPN T TITTN IN M
M PN 1.1.2006 -N DYDY DTPY DAV ,1.1.2006 -1 MY 11001V HNIYD NN DDA DIND)
%99 NINAN DMWY DIPIAVNY 1MV, NPINL 121V 29D INDND NX2105 PYD 29D DNITIND ,00 TIY
DN T ) T I D5 NPONN NN TN - TOONRY 2007 MW WPY 1N ,NTIPON NMININ
,DMINN TIY MIMIN DHIPDT NN MDIDN THID 1) TIYV MPMN ONIND TITTN N MDIN
PIND 6 PYDIINITIND TIY NN IR TOIN .20% DY NOW INNX DNPDY DN ONN NYWY 7151
1PIAYND JNMIYY D ININ MY NP XY 1.1.2006 -N O 297 I¥NY (171072 97 INDNI) DIMININN
TIY MM NPONN M TN P DIVDPY T I NN 6 PYD MINNN 19D NININ DIYD

.1D722 ©INOIN
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DANNN NI 1252 1375297 MDIDN DY DINSY ONN NV

IN 2V HYIN IN AWIND HYINI NPNRY TITDT IORY TI02) [, PIRND NN MMPHRY THTIT
9990 ;200 M L (YA PINY) 1959-0Wn NN MYPYN YYD PN DNYTIND GTVIN Dyan
N HYAIPAY TN 2D VYND ,(25%) NYIINT DMWY DY YA HNIY »aIin DX PN »PHa N3
0NN NV IWUNR D INTPY DOWTIND 12-2 1NWDD TN X TITDTN NOIAP TYINL THIHNNI YMNN

.(30%) DXVINN DDV M PN

192N VLYNY) DTN M2 92N DY NN INDION YN YD YIp NNPIY (2126 Pyo 5990
92PN TWN) DNV INNXIY IN IPNNY MDIONA YNPRY 1IN NOIDN HOIN NY ,(MNNIVN
IN IVIND DY9NI 1IPNRY TITIXT 1IN MIIN DN 1NN INK DTN M2 92NN POPYI IN PIVINI
TYTY2T 191 HNIVIY NINKD INHNN) N IPNNIY MDIDND YNPHRY THITDT 9T HYan IN 20N HYan
92N P2 DAPNNN TITT .NTIPAD (N)126 PYD 19Y NMIAN DN 2PN 7PN ,INIWD NINND 1NIPNRY
IN PN OMND NI DY 1N ISMNT DIV DN VYNY 25% HY YWY 1IN MINNIYN
DY IORY NIN 2N T THITT .30% DY NPV DD TITXTN IRY ,NPONNN NI2N ,PPYa
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NN ROV 172 IPINY MNDT HYY DION D3PHN TIY M NINNHD MY2NN

MDY DY TITI NP PN WM DT 3.6 PYDI NN NONIAN NPMN I9DY NN INON)
1 1PNOY D577 NNN P9HY NIMDNN NN PPINNM N, NN

NP WIDP PINNN 9APXY NNNNA MMIDNN NPIA PIT AN NN NDN2 N N
MPINNA NYMDNN NPIRN DY MONN NXONN MNN 1NN PO MMODNN NPINY MNN
RR L

MND NMIN LYY - NN DINNM WIPY NN DY .NMMONND NP PH2 NN NN DS .2
N - NPIDTN DIND PH2 INYPYN NV YIMMDT DPNY-N PNN 9-DY TINVYY NN DY
272 MPINN MMDNN NN DY MYNN NNDYONN NINIIN

NNNIN NMDT DY ,INDNY DINIYI DPRY DXPNN TIY MM DY D) 1IN DT 3.6 PYO MIRMN
NMYRIY DIV DPN NMINON NNOPONN NAPN .DNN DOYIND TIVN MM KN TIY MM vindnd
.1D22 NH2NN DY TN MM DY

NPT TNY ,NOW MNNAD N72NN IR NYY DXD NY2NN XIN 10N 920 IN P32 NNHNIY 1930 17 1% PYD 1PIYD JaNI_

.3.6.3.2

.3.6.3.3

.3.6.3.4

.3.6.3.5

*

VI NURI 2V T 5Y TIYIN AUN 1720, NAWN ONYT DY RNHNY 172N IN PNIYN AN, PT 297 Y MR 13N
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NYUP A .2003-3"OWNN (0725 NN NNSPNA DR MYPN) NDIIN DHRN 29995 (1)IN3) PYD 29 Sy 1aNID WHwS Nmvn
WTNMN 1NN MTIN DX DY NDEY NYIN T2 YY DDIAN ,PPYNN DIDIY INKRY TIVN MY 1NN NIX NNYY NaNN

%9 MOLNONT MYIT TY WTNN YININY T1592)

2WN XN Y NN 172N NPD K7V DIANIY 1720 NPwn
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D930 N1BY ANTIN MM - 4 P9

95,1900 MPHN MYANN VX 10 ,NT PIPYNI MININND 1Y 295 ,N93NN NN NNDIN MNITH
191 )90 AT P92 VNN NDNN 3,973 .NT PPYN 29 Yy DN NNYYAY 1952 19PINa 1PV
95 192NN PPN YV XYNN NDA 1Y 1153 . NIPNN HY XINN NDIA 1YY 9NN ANNN 1IN 18NN

SIHWW.IMAZgNA.isa.gov.il 9NN X731 NI9¥NI 0UNOY

19PN NPPPY 19D ,N1AND TP NMIANN PIN 29 Y ,N1INN NPIND INDIN NN P VI IND
Y PPYN 29 DY DN NNOWNY 91902

YIN 1PN DY INIDON 19201 DY NN DY NOON NIYVIN DT PPYN DIDI9Y 1WA {3 }eva
JN0D7122 9NDNY 77NN NP DIWAIY 12 IPLMIVIX IDPINY DI IWN 7PN NIINY DNNINN
DY NNOIN INNA NI2AND IPN DY RONN NDNA POYY 7P 1NN ,TPNDS NIIND NIANN NN INKD

SNNRD YTNN IPNN NN MNDNI IPND MONANT MIXNNN YD NNPNRI TIY M0 MYIN

PNMINY NN PN 1A ,1968-NOWNN ,TIY T PIND 246 PYD MINNND 9D 1T P92 NIND
55 .23701 199YY DNY2 MY NYASN NIDT MIPNN ,TAD2 TN NN NO MM ,INDNY NNIYRID MNYI)
ANIZHNI MY PN NIANN DY PN PN NMIND

nmhph 4.1

P TIY XYY ,0V DY MMV MY NN 10,000,000,000 XN NI2ND DY DIVIN NN NN
NYIAY TAN DI, NYANN NI2N NN DY NPINK (N9 N7 IR 7793107 - DY Py oNd)
INNPNN DY INSPINY NN P2 DHYO 2NNN ININ DIDON NN

MODI MHITH MMM NYANN NI 4.2

N> N72N2 NI DY 5 .NPHHIN MAONI YIANNDY GNNYNY ,NNNTD DIAPO MDY NMIPNR 7N O
aNO MYNAND IN,MOY NMIYNNND P2 ,H1I8YA P, 100N NONL YIASNDY NON NPND INN
NYIAND MO N2 ININD MPN 17230 DIV 19IND ,(NYIND AND MYNNNA WIANND NNY D) Nyasn
921 N2VN NI NPN ,TIPDTO NYPN D2 172 NINY NMDT NMINN DI TANR DIPY NN

.PY192 N12NN YD) GTIY NPIDNI MANNYAD NN NND ,NINK NN

nYYYS MAYON 4.3

,12NT NXI/N DY MNAD O»NY ONMY MNYA DONAN MUY NPOXR DY NyTn .4.3.1
DI MNAD MNAD DY WY NYAIN DDNON NYIND ;NIIYN NOYA NIND DINSPN
YONN

PO PYIANND I IWUNR KU 010D NN ITO DY TUNX 1O NOOONA ,NNND MY
NYONRN DD DY NYTIND ,MNANN PIND 87 PYDA MNNNXD NYIANN AN MYNNNI
.NDOND DD 7Y NINAY DM NYINN) DOWVIYY DONON
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NYON YY NYTIN 902N KD ,DO¥Y 4.3.1 PYDA NNIRD 1YY NPON YY NYTIND VI .4.3.2
PT 9 DY NN I2TN DX LYND NPINN DY DWINI DNV NN OOYa D35 NHHH
P79 DY WATHIN 1I9IND

NI ALY MW TN DY SPIN 1IN0 NN PP DX ROX 1YY NOOONI T2 MNY PR .4.3.3
WASAD MY YOO [, NYAND 2ND MYNNONID N NDY MYNHND IN DNSYA DO
(33%) DODNN NYIYYY DXVIDY NMINSD DNXMHN IN DIPITHNM ,NYIANT 2N MYNNNI
AN NI I DM DY PPN PN PRAYY OPIN PIN NN DTN DYANDN MO
DNNNA ,INY IN NP OOYA MWD aWNY ,DINN NN OHYA DY MDY DY wHvnNn
28N NI DNIN NPINN DY 190109

NOONN NNTN PIND PINN N8N NDY NOND YaAPIY TYINnm NYYn nosnn Nadn 4.3.4
INL,NADN NYTIN I DY NIANY 15210 DIPN IMNDY DYV NNIND NI 1AW DY ININD
NYOONIY ,NMNN OOYIAD NYTINA YPNVPPTN YIPOY 9D DINK DIPM NyY 01D
NONI OPIN PN R8N NY .INYNRIN NOONN NINIPI DNYY DY T 1NN
NI DY NN, TPNTIN NOORN NPNND WIAPN TYINNN NYWN NPSNN DINI NNNTIV
1NNV D) NYIANN AND MYNNNID X MOY MYNNNI N INNYI NOND NN THN
,ONTIN NYOHON NOPONRD NYIAPN MYV DINA YPIN 1IN L, (NYANN AND MYNNINI YIANND
N2 OT DY IN 1DXY NOND TN NI HYA IRY NI DY NYOIIT Y9 DY NOND DX LYNY
IN PIINNM (NYANN 2N MYNNNI WIANND 1NNV D) NYANN AN MYSHNI IN MO
DPIN PN INM NN NYANNN NI (5%) DIHINK IWIHIN NMINAD A1)

Y \PNOLPIPTN O DY TIO INNY NVPIT DI NVITYN IR PNVPITH YR WY .4.3.5
M) PR ONYID NOONI DN IN NNND YUK WY PN .NYANN YW NYDYD NON YD wNIa
1290 OX IN NOONN NDONND YAPIY TYVINDN MPT NIYY ¥NN 92Y SINN NN DN
9IN2Y , 0172 MNP 212 ,00NONN DINVPITN DINYI ,NPONN UNI WD wnvd
—10IHVY XY DN ,NPONI DXNONN 1IN NIVNN IRV PN IN DI UKD 2W»2
PN TAN N ONOVPPTN TN MDY OT DY IN DNNYI DXNONN NMMNN OYYA 1IN
NV IN DINVPIPT OXNON PP XY ON .NDONN YNIL NIVYD DININN NIWNN INYD
1IN ,NORN YNID NAVY 127D DD NIWNN IRV IN DNVPIPTIV IN NIVNH
PONN WNID NIAVD NN NN DY DY IMOYIA IN NPIND OOYIN THNI

AI0N IN GON NP N KD NYONN URD AWPH 4.3.6

IND DPY MNPN PN DM 2172 MNP 1IN MDAPNN MOYIN NONN MLINN .4.3.7
PYD NI ,NIIND NMIN DY NYANNN NIDT 12T DADN DXV .TPNTID NVINNN NN
3onY 4.4

2YNY 19 DX PR NINTIN NMDND DIV 5’37 11N TPIRYI NIOHYON NYONRN .4.3.8
P P IR ONON PIYD DI )PNVPPTN MDNOD D057 DN MNMN NMNIND
9N M0 WATIN YAV PIA DY NOY oW DNIDN
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N dHya nyasn 4.4

N PYI0 DIIVION JON) T Yy P WANNY ORWY PT 909 (DT 900 nyasn 441
MOV T HY IN DNNYL YNNI DINYI NIN DIWIN .INN OPIN DINIVION

DXOMVN DY DPN INY IN NN DY NYY DIPN : DINI DIOMYN DOyl nyasn  .4.4.2
INY NYIANNA GRNYND WP .NDY T DY P 1NNY P 0NN THR WIAN 7NN
,D0MYN NYNI AUN» 11 NI0NY .Ta52 DOMWN PYURI YIANNY YO ThR 9amwn
IMBZYA 7272 NDNIAN 92N TNYIND N NPIND DY DYINI PYNRI DIV INVY DTRN

APIVN %99 ,NT PNIYD )PNVPTN YT DY YAP»Y NN THDNI N ,NMINI

DYP NN YINN DID MIATD NN N HYON NONRN DO 2D DINA DI : DI 4.4.3
NOOONN DD YOIN PNHYY MITD 073NN IPNI IN PINT WIAPIY ONIN IN INMIN
DNPTA WD XY NIOYON NONA NYAPNNY NVONN DD DD ND NN IN MYYON

0T 95 MINMINY 1902 ,N2 MWOPNNY

P2 ,)MPN2 YIANNDY GRNYND MSY NN IRV NN HY2 - MDY MIYNNINI NYIND 4.4.4
aNOY 72521 555 12N NIAND DY NPHHOI MPONA PAY NONDN YYD NPONA
NS N72ND 70N MINNKN NMIND DY T DY DNNM MOWYN DY PPN DY NIRYIN
YY1 92179V DI TYNRI) NPNTIN NONN IN NONN NIPNN Y MYV NMHNYI DIYIIN
UNI 2WY (MDY NUYOIN GN¥ INYIND AN ,NPINND OHYI DWINI DIV ROY NYIN
DN ,NIND TYIN INNRD 0 ;NN NN 2N DAPY NYT NPOY 290 PRV NOONN
and .19aN2 NV DY NPND 21N ION MDY INYT POV 09D PINAD NNT NI
TOIND NXIN NINNN DN ,ANIA TID NWIINN T DY INX NMINN DY T DY ONNY IRYINN
AN52 NN DY 101D 1D YINTH THIRYI NI2ND TINNN NN NA»PNHND 172 ONn»
T ARYINND 2N TIXND NIR 2PND ©NMNN DY DMOND I2T2 NNYT NNND
ANPNI MOLNNN MXNND ORNNA

NN AN ONMNN MMORY NPON DY TPNTI NON DI 22D D) PN M MPN INd
10NN AN52 NINKN PN NOY 129

PN WIANNDY GNNYND DTN MINNN ,TIND WOV, NPIN Hya by 0) 5N NHRND
.PHH5N NY>ONI

1O 29D DX QN DOPIN PAN NIRYIND 2ND 29 YY NYASN :IND0M DINYIN AND 9PN 4.4.5
51V IN,PIANM - THIRN NI DX IN 2090 NN VYA NPT DIDI NWY) IN,1INNN 0N
NYTIN N22PNI DX RONX )N NIN MOX DN 7NN NN PIAYN N ,IRYIND AN NN

SNINNI VPR PPN D NDORM NAY NIINN TIVHN2 AN2

;OWIANAN MNP PINI NYANND YIDN YOO NPONA NYANND NTNIVD NVONN 4.4.6
DN NON ,NOONMN UNKI WY O DY 37 YA Ny TI72 NUYN MNP PN NYIsnn
IN PRNND NN OOYI IR NPIN DY OT DY TIRYN NYIANN NYANNN N0 DY
DN MYT PPN DY NIPNA .NIANND DY PN NMIND NPNN 10% NMIND DXPNN
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IMLINM TN NN NONN YNI 2VWY ¥R NN 91D IN NYANNA D NN Hapd
Y59 N0 RN ,2Y DN

2na0n moam 1Pt 4.5

DAV NPINY X TITTY MY 4.5.1

5y HYAPNN YPNIM NINN NPIYN 99 IN NAVN NPIN ,TITXT RPN DY NHANN NVONN
192NN YPNVPPT I

YNNI ONIRD NMINN DYDY 12V 03IV DIRY NN DY POHINY TITT
APNOVPPTN T DY YAPINY NINK TIT Y92 IX DMWY NIANN

NPMINY ORNNA YaP» Y2IPN TN ,NDNI2 INDKRY MMIVYI 192NN NNV Y 9
102N

TITTN DIPWN .4.5.2

TN WY, TIPDT NPWN DY VYN DIV PRV \PNVPPTN 4.52.1
NNV 1IPD IN MDY 1IPY 030 RYMY 295 ,0NWID DN DINNIN
90 PNYDD NINK NIVNY N NAVN NP NPWYND [, TIDPDT NPINY
INOVPITN DY INYT NPOW 19 DY INYT DDV 295 PNVPPTN YAV
DPONY XDV VLIDNN PPNVLPPTN YN NN NN ,NIAPIVN MIYD 1w
NOYNN HAPY PPNVLPPTN IRYI ,MIAND PIN NMINNND A2 . THITTD
VIONNY IRV TIT2¥T NPIDN DY VYNNI YPINVPPTN . TITDT NPIYN DY
D02 NPIYN DY TITA IN DIMITNI INIPN IN DD O THITITN 1D
ANYT NPOW Y NINK TIT D52 IN TIY MM MY DOO Py

NI DY IMNXD IRNNNN NOLIN DMV DXIMWN DYDY YW NIPNI .4.5.2.2
.15 DN’ NPINN DY DYINI NYRI DIV VY

YAP»Y DMDN DIDDN TN TITAYT DIDD D MAPD INYI \PNVPPTN .4.5.2.3
NoW» XD ,(N7YW 50-1 MNS DNIIDY MIX ¥API XY ORINPNVPITN I DY

.NNNN2
NI NMDT IN NAVN NN IN DHTDT YD 25¥0 INYI \PNVPPTN 4.5.2.4

MNITY IN DWIN 7PYYID DWINY DTN ONIOT DAY 7N P2 MINKN
TY N NN DY POYIAD DTR IMNX DYV TY L PvN 295 [, NdIAYnD
T NPV

TN WD TITT NPN DY VDN DIV PRV \PNVPITN .4.5.2.5
NNV 1IPO N THOOD 1IPD )N RYDY Y9 ,0NYID DD ONNIN
90 PNYDD NINN NIVNY N NAVN NPV NPWYND [, TIDDT NPINY

Y9 NP0 PIPY 99 ,TPTIRNINDY NDIAN NPYDN SPINDY ADNIN NPNY 09199 DX HTDT NN N2VN NI NN °
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INOVPITN DY INYT NPOW 19 DY INYT DIPOYW 295 PNVPPTN YaPOY
DPONY XDV VIDNN PPNVLPPTN YN NN NN ,NIAPIVN MIYD 1w
ST

¥an) NOY 7T .4.5.3

IIONY INND NNN NIV TYHNA yan) RHY 137237 D10 DD WPWNY IRV )PINOPITH
DYVYY N2»N XNN XD NI2ND .YANMY TY NIINN NAIVY INKX 19N 12 WHNWND INX POY
,MDNI2 INDND MM NN NN TIY 9D VAN ROV TITT Y NTHNN IN 1M

2N XD 1Y PYO

P .4.5.4

VIPD )00 NYOYW Y95, DNYYD DMNOD DXNNIN TINND YINY ONYI PNVPPTN
LOIWYD NINN NIVNY IN NAVN NP NPIYNT ,TITYT NPIZND TNV IPY IN MOYD
MIYY 172Y )PNVPITN DY INYT NPOY 29 DY ANYT NIPOY 295 1DNVPIPTN YaPIW 295

STITTD OPONY NOW VDN YPNVPPTN IWR NIIND YNNI, NIAPIVD

D2VD NN NPIIN .4.5.5

INYIOY VP DI PPY NINT 9D AYNY \PNLVPPTN INYY ,NA0VN NP NN DD
MND P2 MTIVN NOIXIND L7170 1AV IPOIN XD YD VYNNY MY, MNNNN YNNI
NN 92PY OINIIN WRD ONNNN DHWY DMIYN NN NDNY NN 112V DY NIIVIN
) INL,NPINN DYDY DY DINNNI DIMDYN D VIDNND D) NAVNN NI AV
ND (N7Y 50-1D MINS DMODY MIN ¥aPI XY DN)) Yap»V DIDDN MN9 DYV DAY

SRS MNNNN MIN OV PNIYNIL INIY

ANIDNA MYIND MIAYNIN NPSPINY NV NN

093NN MM OV 4.6

.05025 N TPRYY NHND TIY M NIIND DYDY NSV TIY M) w17D FPRYI 12NN

D3NN DY YIHN NN P10 N 4.7

NN 4.7.1
.99 217 77 N0 NOON N, MHYDOIN NOONN YT DY NI NWIND YITIN 217
[PARLD) 4.7.2

955 NYON DY NNMYIND PIANM IRV ,INK J9IND P PXIN P ,PNON NI2ANN ONX
NV NI ,NIAND WD OPON NN OOYI P PYa POND 50 22 NYIAPpMVY
Y90 NPIND DY NVD ONINNI YT NIAND VIO PON DD PPONY T NYINI

)220 R DY 19N NYINA PNV
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DYNVPT NN 4.8

JOIN MY ,NIIND IPNVPPTI DNY2 NIIND HY MITIRND TIPN NMIRNN MIPY MTIN DV
N PPYNY 7.2 PYD XY, DNOPPTN NN

NYANN HY MM NYAYN 4.9

.N72YNY NNM NHANN DY NN .4.9.1

192yN M2AI0 , 01w NN HYa OV HY NPINN DY OVINI NMIMWIN MM NHaYH DD 4.9.2
NYYNN2 ONN NI2YNN ANOY 72521 ,AN52 NYYN ,MON IN DMWY NN YT DY
D>TY YT DY 391 ,0MD N2 > DY IN DNNYA 7Y YT DY) Paynn O DY 1A
NIVNY YPINOVPPTN YT DY YAP»Y INX DIPNI HID IN DIWIN TIVNID 00 ,0NNINND
NON NN OOYA DYINI DYPN KY NP NHAYD ,MIAND PN MNDND NIda N
NN HYAD AWNIND YRS PIAYNM D0 NNRD ,NIIYNN AN NIAND 10DV INKD
NN DY DWIN ,MINNN NPIND DY 92YIN DD TV, MI1ANNIN

YIAPY UK 7YV IN DIID NI2YNN DY NIY DR DYYN ¥INTY TR D1ann .4.9.3
YD IV YPINOVPPTN T DY

192N YOV NN IN ,NI2NY N9V KD IRDND INNNNY MMN NIAYNY 991N N> KD 4.9.4
INYT DIPOVW 9D IRYAN YPNVPITN YT DY NIVIN 19 OX XIN ,)17ODY TIAYY IN N2OY
ATD 192YN DIVAY 2909 ,790 DY DD NNY YN VIMNN

NI2YN NNNND YPNOVPITN IRYI 191 NN NN NIAYND 270D XY PNIVPITH .4.9.5
NN YD JPNOPPTN YAPOY 19IND) PPN YN MIAYNNN2 DMIND NYIN
TIAYY IN PIAOY NIIND ¥ 1PN NMDNNNN AN IN NPIND I 2NN NMIAPNNN
YITWN ININY XD 2y 1o HY YT NN NIV IURD PNVPPTN 290 .NMna
.172YN OV NYIAP PIRNN DOUWTIN

NN DI ,NDI22 INDNY MNIYI NN NNV AT DD ,NDNIN YNPN 29 DY’ )N .4.9.6
DMWY 19NN DY DY MMV NNN MPINNY NMNN DY NHann Hv

53N PHa 02V 4.10

72521 ,MININ MNWINN NNX DD NY D52 MWYD MmN P ,00NNY TPRYY 1PODIN NOOPONN
MY PIND 246 PYD MXRMND 91952 DOM ,57)7 112 NYAPNN ININRD NXHHIN NYONRN NVINNY
YD NYN PPW A [Ty

NI NIXRSP NVIND PO NOTHIN .4.10.1

Y DIVIN NPINN NN NN DITHIND 70N P2 ,0°0NN0 NY DY IRV MOYON NONN
7P STNNN PN IND DX 1) PN NY NNIND MMIYIN NMNN I3 ONX P2 ,N72ND
NTNYH NMDT IR MNTI NPT NN NMDT , MM NMDT MOYA NN PHNN
DNY2 MM DXNRIND NI IX (DPP NMIN NO DY MTNPN NMDTY M) MINN
NNLONNA NPODIN NPORN NNNNY 29D ,0INN DININD IN NYIANN , PN NN, ITTH
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NYN PIPY 13D [, TIY T PIND 246 PYD MRNND 1952 HOM ,0WIN NN NOTHIN DY
Vsl

NPINY NMNVIN NN IPY  .4.10.2

255 MITINNN NN IR MY V2P NN HY DNV DNIDY NMIND NN DX POND
Y95 ,TIY NI PIND 246 PYD MNNND 91992 1PN DOVNINN DININA NI DY ND
-NYD NYN POV

WD NO NPT MIYD N, NPIND NP MNINT NINK YIPI KDY Ty D5 .4.10.2.1
NN ND Y2 S NN OHYA DY NPYDO MPON DY NVINN NYAP INND
.DYNDN Y1 NPINN MDY YO HYW AN52 NNODN IN TIM2

MV IDIND 1IVNY XD, 071010 NON NN DY DIPOTNNY NNPIND NI .4.10.2.2
972 121 1N MY MXTTA P2 MINK NN HY INNRSIN IN NP 3P Dy
DN 7290 ,1MN»P NN YWY NPT NPV IN 1NN NTY N N WY

NPINN IMN DY IRSIND ININD NINN NN

NN PN TN .4.10.3

PAY NSPN N D ,NNaNN DY NYINN PN DN YTNHD PONDY ThND .4.10.3.1
NN MNIYD »TD T2 N XDV T292) NYIN DY INY YOP 190NN 25NNN
DIRNINOY NIPNI PN PN NPIND DY DY OIPMPINR WY
YDAV PMN OINYIN TINRY NMN OOya P TINRIN
Dy NVYNNA NIOOIN NONN NN NN TIY HAP> ON PRYI YPNVPIPTN

SN PN TIN

TINSIN MY YY GUN JPN) NNND 1N NIVND DMaWN YD TO NN DY .4.10.3.2
DAPNNY NNNNM ,)I10NY WX DMAVN IR MYDIDN NPIND MTIVN
YD VYNNY IRYI I YPNVPPTN .DINITD PYINN MNXIN MDNY N2
NO T DY yap»y DIDDN NMNS PNV ,NNNNY DI NN OOYI
YHya P PoINY 1NN OPOM ,MNNIND DMV NIONHD NN WA
NNNNY SON’ 19N ,YAPMY DIDDN DY NDIWN NININD DRI ,NPMIND
; DONOY ON Y

72V PO DPMN YUTNN DPINM TIMXAY NP D¥a 550 MNpnd .4.10.3.3
1D 99012 ,INWNI MNIWN ,TINND 2ADY NPINT NN NN ,MIN
TNIND INKPN,NNOY NTNIND NNX 717NY P90 72w DY YHINN IWN

; TINORN 29D TIND 9PN N1 2WNN

7230 5¥ 72Y X2 NTMIND 1210 52PY DINIT P KD NIN DY D Y1IapY .4.10.3.4
TN JTINRY NPIND 900N NN X TPNNN DY YTINORND YINN ,NTNIND
N DY T2V X2 NTNIRD 7N HAPD DINIT P, NNN NTNIND 1IN
ANV JTINRY NPINN 190NN TPSNNN INY DY JHNORD YANT NTHIND
JINX NTMIND 7710
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MM ARNIN 2NN DY 4.10.3.3 1N 4.10.3.2 MNP 290 1YW NIPNa
PN TINN .NAVN NN NID JN2 NAY TIT2 DY 1YID NN NIOD
PPN TINRD XIVI NPINT NPIDTL MW 1AWNY KD NNIND

10NN NPODN DY RPN OPIND 919D 1T PYDL NNIRN

NP ONYA DIV NN PN NN DA 4.10.4

, DIV NN PN YLD DM 272 MHDON NONA NYAPNNY NVDNNA ,NPNY NHAND
PN NN DD 19 AYN NI MNP NN DY MIAYNNN PRY T152) ,NNPIN DIVY
N DY AN DITY 19001 20NN PANN PNY INSPN IN IND ,N1ANN DY NN

PANNT PN NPIND OHYA HY OIPMPINR MNYY DX NIYY »TD 752 K> NOW 719

/9919 A v 4.11

379199 719310 0V NN XY NHaND

1299 993 799 MY 4.12

091951 NMDT MDY N PTO M TIY M) PIANY XY NIAND YPNOVPPT L PT D0 Moda
DY PYD ,NDNI2 INDNY NIV NIAND NPIN TIY YD APNVPITN YT DY Yap»V 190 ,00NIND
D NO

MIINN PINA NN MINNNY ORNNA PNIPNI IWAPIV 09990 .4.13

N9YONNY IN IPNN MNNNN IRNN DI NMIYY IRV XNN NI2ND - PN OWWY 1) .4.13.1
2937 2172 1199991 NYPONN YT YY YAPNNY NVHNNI NINKA

NVONN NP DWI YATIN INWHI 217 NYIP 1NPNA IRNN 12 DIPN ,DOY0 MNIND GX DY
DY 772 NON T RN JPNY N DNWY 7P I XD ,1IHDON NPONI IN )PNVPITA
NMINA MIAPN 22 ,PAYN 09D ,1OYIN NOOONA IN PNVPITA NYAPMY NVINN

NN

NYIP N 172NN 2590 4.13.1 PYDI MIRNN YI1NY X020 - NPNN NIPY MIVAN NYDD - .4.13.2
IRND N IPNN IR NNYY NMIND DX N222AINN IRNIN NN DI0NA N MNPNI
DPMXNIN

NMOND DIV 57 2172 IRV MIOYON NOONN - DINNND_ 2 MMOND NN .4.13.3
OPNOPPTN MDNOY HHION SMIND MINTN NMDND PIAYNY 191 INK PN MNMN
YN M0 WATIN 1IN P9 DY NYY ROW DNDN AT P97 N ONDN PNYD DM
DXXINN NPINN OOYA P ,NIANN PNVPIT HY MMDND NID5ON NOONN 1YV DN
.N2NN PIND (2)50 YDA NHND , DX NVPITN MAINY NPINNI DX

YIASNY DINWAN )N 295 10 NMONI N Y9991 NPORI DINDNN NPIND 92 MNP 99910 937 297 - 7999 2y 2

.DWININ MNP NN PNIYNIA NXOANY YD2Nn , N2 WIS
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DNVPITN NX NN TPV NIOOON NPOONXN - DNINND NNPM DNVPVT NN .4.13.4
DIPNA MIIY NHAND OXNVPPT NNNY THIRYI NI2NN DY NTHYH NPON .NYaNa
DN NN PNVPITN 212N 190NV NIPN D51 191 NPONN DNNNOY DI NVPT
PP NN OMNMPN NIV N0 DN IN,TIHDON NDPONN YT DY IN IPNL yapv
TY N INN NVINNA NINK YAP» 1D DX NON ,NINAN NPMVN NOOOND TY 9pIina
T 09 DY Yapn DNNND NNPNY DMONNON DINLVPIT P20 LYNDY DNNND NPOIND
DYNVPITN DY 217 MNAY YT DY NIYINY NVINNA ,NY DI ,MITN )PNVPITY ,q0N2
L NPNA MAPN DMNVPIPTN DY 299N 190HY 1952 NMVPIPTI DTN YD MNY ,NHana
NIV N0 DN DX )PNVPITY NODIND DN INIPNI MONNY DIPN NN DY DN
991 NINAN DPMMYN NOONY TY NI 1D MNMIY NOVPIT YD INNND NN PP091D 19
NOONN YT DY IN YPNOVPIPTN T DY NPOMN INNND D ON NOX ,YThN INDdND
050N

TN IN 1IN N2 TYDON NORN DINA HNN DTPINY 1D DINN DI NVPPTN
2Y NVONNA AN ININD TYIN YIAP» 9 OX RIN 1Y 29D ) PNOVPITN T DY DMIPN
.DMMPN

YNNI 2V 1PHDON N9ONA OPIN P 272 PN WAPIY DITON MTIN DVIAD
229 4.3 PYD NI ,NIDYON NHODNA 27 1D ,NONN

WIAPIY DOITON 09D - MHYIN NYDNI NN NOND IV, IHYIN NPONRIIPIN I 4.13.5
INT PHDON NPONI 2N NONRN Y, 1PHIIN NPONI PN PINN I272 NIPNA
29 4.3 Pyo

PN MNMNN DY MNHN IRNDD MNPNI NYAP XY NIAND - 1PDVPPTI Ivasn  4.13.6
MLSNN DI NVPIT DY TR DIP I YPNVPPTL NYANNL D MYDIPN MIAND
MYTN PN .NYIANN DANNYNN DINOVPPTN MNP 2112 MYIAPNN NIAND YPNVPPT

JONTID NPMOVPITN YN WIANN TPHYY NVINN NYNN AVNN ,MNPY

,M0AD PRV NIAND 1NN PIN MIXNNY 91952 ,092NN PIPN 19D - NVI NN .4.13.7
NP NN NIDN 2APY P KW ,NNEPN IN DD INPINND LN NIWA RYN UKD
7997 INPINKND NOPPT YRIN NVAD NIRYI NN NI2NN ,2O¥0 NNIND GR DY .1dad5

JINY PNNION PTIY DI ,NPIYN2 MIPNTN NN NN APY

MO0 NPIYN YNID XOYW INN DIDN 292 N MNPNA NANNNN RO NIANND - PN .4.13.8
NPWN DY NI2ND NVSNN .TNNANTD PIND PWIAVN POND NV PIAN MIXNN DY MO
192NN YPINVPPTOIT DY SAPNN JININ NINK NPIZN D IN NIV NI, TITT

IN 719202 NN VNN YINOIND INNK DIDN 297 IX NMNPNA NAPNNN XD 17NN - NV .4.13.9
LDYNINA TNNRI NN VI AN NNNND
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D3NN POY HY NIIIN MNNINND MNN ~ 6 P9

PPYNN A079) TIY M NNPNY MIYNIN NIDINY (N)1 PYDI DOIAPN DINXINI NTNY NIIND
POV NIINN NNON ,TOUM) ,(79>PYUN 2099 ANIPN”) 1969-0V7IWNN (NN NN — PPYN NVYV)
Y PPYN NYIN TVIND TIND NNPOY 2015 TN 1 0P NNDNNY NNPND 01N 19N VNV 9D

N 6.1
: DTXD NN MYNWNN DININ DN PN MY P92
27Y2 VYTVIRN IPND NINM - "IRIY? IR17 IN 70390RN APNY PaN” 1Hann”

NTNNND,NI2NN DY XD MYYAa MVI9 172N, Internet Research Institute, Inc. - 7999 IR1”
39N 6.2.1.3 PYO IR )12 IRI DY IMITINND MTIX DDN DXVINY 12

INDNY MNMIYY NN YN L1922 NTNHINNDD NN 113N ,BroadBand Tower, Inc. - "BBT”

9V VI PANNN NPIND PN 22%-52 NPNN 19 IRTAWNY PPV DY NP2
2972 NN 39 IR 5w NS mbyaa nrvas n1an ,Nano Opt Media, Inc. - "NOM»

-591, NP 1 IR1 WX 192 nnnn Va9 n1an ,Mobile Internet Capital, Inc. - "MIC»
N9V VI PANNN NPINND PN 30%

DOXON HY VITVYRN NV TIT NPNWP — DTN YW LIVINN | Internet of Things — »10T”
DN DAPOY NMDYO DND NIVARNDN LTI YNPYN TIT,ND22D NNDN NNNT) OINPNHY

YN AUNND MOIYN DY MNdOM PNINNN - PMONIN M1 Artificial Intelligence — Al
NPT L, TINN NDXAN JNI) MYNX TDIIPYLIN DD TITA MYNTN NIDYN YNID MONON
(oMM MOVSNN NYAP ,NT

NYPM YN NPNIONOY - Information and Communications Technology - "1CT”

D3NN YPOY YV MYYIN MNNINNN NN — ’N PN

NIPOY MNNAND NN NN MDY 6.2

wYy 621
2017 VOVINA 8 DY MVIY NIAND IRIVIL NPYIN NTINNN NIAND - 6.2.1.1

NPNZNOVA NTPNRNN ,NOY NNIN MMM 1P IRT MyNNNa ,NYIND MDY
,(OP¥2 5K OIS MITIN NI Al-1 7290 NNLIAR (I0T-2 TINI)Y) VITVIN
9N DDINNA ORI DX0ID NP MYPYN ,IPNN ,NIv» NO5I)

wNNY NPN,NT PPYN 19 DY NPANN NINDN NI2NN YT DY NN DY) NILVN
DNYN 27 MDM NN NN NIIND DXIN INNONA 7H2AND PN NN
TNPYI NPNINOV 1IN PIY DY) MDID NN DY 192 VITVPNN DINNI
MY NPNPVAN IPOYI) 1IN DY MDY DINNA DRIV INMOY
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MY IPNN MPYS NHDNI OX P (Al-) 92»D NNVar L loT -N DINN2
MYPYN I MWD T 5y DN P ,ONIWI 192NN DIPNY

2 PN NDNOVM NNVYPNN NPAVYA NN NP PYNRN DY DTN
DIVMY NMINTIN NNND INIYI YA MYNID IMMAY NPNINIVY MINY
MNPNN P MINDRHN NIMIYIRDND NAIN2 DY DOPONY PIN
DNNNNN N0 P2 W) vNRYd NN NIINND DY MIVIVORD ONIVAI
MPNNI DY MINT NN PAD ONIYI OMINND INUNIN MMM
NTPA PPONNN MDD PV IYNOLN NN DN DIPOIN MON

DINTPNN NNVPN NPNYN NPNTNOV

,MIANN TOMN L, DINIMNS T DY) NIAND DY DNIYN NOIN MDYIN
oY NYMYRIYNRN TIMPINM 19 VIVINN DINNA ,NDY V7P D7oIN
DMVYY 192 VIIVYPNN NPNVYN DINNA D> DI NNV ,BBT-1 n1ann
YNMY PHNIWIT TN D . NININD IVIVONRN DYWL NIM NIIND N
IUPY DY) N12ND DIWANND DXIVID 1OLVN DY NIANN NINY NN

.172NN YW MY DINN DYTPNNNN ORIV NN IPNN MDD

Al-y 92»9n0 nPLax LloT-N DINN 015 NIANN NTPHNN DN DIINNN
, DY DOMNDN DOVNHNYN) ,DWPYN JIN 17 PNY D101 DIINN 01N
NN ONYY DYN L0 192 ,0N2 DORNN NNYNSND INYY IWUN)

0N 6.9.2-1 6.8.2 DXOYD INT 1T PNIYY .0

SV NN MW 1999 1208T WTIND L1996 120871 9 OPA NTHIRNN D IRI 6.2.1.2
Market Of The High-) MOTHERS »5na »wo Sv no1122 9nond 19 IR
(Pt MN2N) ON-LINLD MIANY TYPPN ,(Growth and Emerging Stocks
NON22 INONNN 19 IRI DI PNNI 2007 MY WTIN NN NN
™MOYI9 NIANY 19 IRI 159N NNDNA ,NPIN NANND NPDY MAPYA PPV
mwa .ORIX Corporation D»Dian DMPYN NN YW NININ Myl
,N72NM 19> IR 9711 97930, NOW) |, TOMND ,NINNYNY YW1V 7T WY 2011
DNYDNA ,2017 MW NYPWN 1220 NV N INRY 19> IRI-2 RSN mMdya
INND 197,(19ND 6.4 PYD INY DOVID) OMNY OWPWNY 1D IR] NN PN
6.2.1.3 Pyo NI 19 IRI 5w M7 NN 19 IRISW X M50 NImn Nnn
NN PN 77.18%-35 NININD T DY PMIPIND WY TP ,(1ond
29 IR1 5 y9m) pannn

WYPN T OV INRONN IMDYID NHAND NNMN ORIV DTN DY 6.2.1.3
MY NN NINNIND 7T OPN,NI2NN DY NIITINND INND .INNNY
NN NN IWUR L(rAYIND 19 IR17) »ON PIN DNN NTINNNY NINDNN
92 TN .NNNPN INRD THID NIAND NIRNYND V7T YT DY 1N PN
(VNN PND OIPdN PTN NNN) NDN NPOY DY, PPYNN TYM
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34,786 722y NINNYND 7T (i) : MININ MWD NINT 12 YN NNNDNA
-2 (72NN DY PANNN NN MINOPN MMINN 34,787 TiNN) NIANN DY NN
-5 DTN IRETIND 3 (Npnn) 19 IRE m>wa (i) ; nwtnin 19 IRI
19 IR1 S RPN dHYAY NIAND NN IR NAYN DwTNn 19> IR (iii)
IRI 5¥ 71 D5 a 19ann DY Ny >N P) 1:2 YW ond %Y (N pnn)
190 IR S¥ /R 190 nVYM 756 DN VNN TN L(MNIPND 1D

.1: 159 0195 (7Npnn) 19 IR1SY MY»na nyand (npnn)

DN NN DY NN ODYI DT PPYN TYIND 110) ,D0¥0 NNNNIN NINNIND
(PN 19 IR15Y 1 NYIN DY YV N

TINND ,NWTNN 19 IR NNXY Sy MO NN TYINIA 1922 NN PTY ORNNA
YOV Y90 NP 19 IRl S O RMAMNNM 1P02) D5 IR ,NVNI VPN
19> IRI-5 30 onom 79 IR Hwmn ,NY PPpYna 79 . Ivnn Tyna

.MNan XYY NvTNn 19 IRI-Y Y o Npnn

WYA5 NALN NI NN NNIPN DOV NIND NVHNN NNDYN INRD
.MADN MMM 999 IXPIN ,NIANN DY NNN 713D DI PHAY 1IN ,PNPIN

192NN > Yy 19 IRl -2 YN DYDY AN GPYNN PN TIY Y P9
2015 AN 1 DM NYSIND 1PN ,DO¥0 MININND NPNN NPOY NNONI
172NN Y NNNNI DOMYN DIXTNINNDT D1IDIN MINITY NHNRNNI IR
10 DPADY MDOYIN NMIVA NIAND_MPYY DINN _.("D90IN MMTA”)
DIDYDY VNN NIMNONN NIINOY MY DINH ININ N ,09050 MNTN

.NDNY DIVIIN INNIY NNPNI A

19 IR 5Y NOM nwoy 6.2.2

LODINNION NPoIN 112N ,NOM Sv nyn 12 19 IR nwo9 2015 930201 27 D32
,NPNNIL OMINNL OINK DPPDY DIPNRY DIND ,MNIYN 020D D)) NPON
-3 10 WX (NOM-1 nYoUN Yy NY NNIRD N TYUR) DIRNYN YWD V7T YN
15.1-5 bv 705 N71IN2 ,nvoIn TN2 NOM H¥ yi93m pannn MNen PN 8.7%

(270N AT 290N 124-3) )9 1 NP

NV INNDNA NN NaYNNY 050n2 NOM-Y 19 IRl wpnn ,2015 920872 11 D»2
9719 39 IRl nspn ,n7mna .NOM S vy pannn N nind X 1 IRI
(NYasnN NPT XOY) NHY 'R MM NI 6 NOM-1 DINKRND NPIND MDYIALY NININD
NOM N 126-5 NN /R M NN 756 18PN 951 7921 ,NOM 1n»in 55 My
72NN NN 1IN WX )19 IRI DY MM NIND 1IMIN MMNINXD X MDNI NIN)

MINNND ORNNA NYSIND NPIND NAOND .(DYD 6.2.1.3 GPYDI IININD NPNN NNONI
.2016 N2 1 DA 9N MHANN PIN
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30NY 6.8 Py N ,NOM Hw nm»ys MTIN DYVI9D

(Beta-O2 Technologies Ltd.) 17ya nnvNovY 2 IN-NVYA 1IN DYpYn  6.2.3

nypYn 05012 19 IRl S¥ MAwpnn 19 IRl YPMOPT 9N ,2017 120VODA 4 D2

-1aN DINNA NPOWN ORIV NTINDD NN, (" BO27) 172 NPNDNOV 2 IN-RV DY

777N) 1 N0N NI OHINT NONWND TYPHN SMONRIN-1I 15319 NNnan BO2 .nNodA

DN N [0T-N NN NV Ny gnes 19> IRI S nnmMd1Y (NN NIHNN

9977 290N 200 Hv 70 BO2-a wpwino 19 IRI 5w NMmN5a ,NpoYn NIDNI .OYMONIND

TVIND YIM PN INNNI 0.4%-> NNnnn BO2 Ny NRIPNY Nmna 270N

.DN) DIV N NPOY DY VP NYPYNN BDION ,NT PPYNn

DNAPN HY MPINDN OOWIN 6.2.4

nRFLD)
1Y VITVINN IPNY NIV

100%

19 IRI

Internet Research Institute, Inc.

30%

MIC

Mobile Internet Capital, Inc.

22%

BBT
BroadBand Tower, Inc.

100%

Nano Opt Media, Inc.

NOM

*23.5%

100%

**30%

77.3%

***100%

BBF, Inc.

BBTower San
Diego, Inc.

Ingenico Japan Co. Ltd.
(Formerly: Lyudia, Inc.)

A.l. Squared,
Inc.

loT Squared, Inc.

919 6.10.2 PYO N ,BBF, Inc.-2 BBT Mpinnmn pon non MmN 0vey  +

9N 6.10.3 9oy WX, Ingenico Japan Co. Ltd.-2 BBT mpinnm pon Non MTIN DY0Ia  **

,10T Squared, Inc. MIPIN NHN NIRIIND WX ,2017 712VPIND 2 OP2 BBT > DY Y12W DOPODY IS MTIX DOOI9D ***
919 6.10.1.3 PY0 NI
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D9AND MY NN 6.3

2N NPON NN 5N  NOM MySNNa L Npow 172NN — YN OMPY onn - 6.3.1

=M1, 0IIVIN NPNYNOL ININNL DINN DMPDY DOWIPNY DMPND ,MDIYN ,D01
DY DWW NPV DOPDY DWP NPX 1Y MPYIN T 91D NNLVIAN ,PY
1972) DONYWNN DM DY ININDIIN NN PYNA NYN DMIINNI MD¥2NN MIHANND
MIND 2170 ORI DWPNRI DANNYNN PN .DXINX OPPOY DNNIN (ND NNXIND)
DINN MTIN DADN DXVIY WPNRN NDY DNNNA ,0>IPAN 150,000-n0 INPS MTNIA

9N 6.8 PYD IR, MY

STNPY NIV OV 1NN 19 IR MYSNND ,NPOW 11NN — YN DPNYNIL OINN - 6.3.2

MTOM OIMNIN,MI2NY ,Al-1 9290 NNLIN L I0T-N DINN2 PIY MNIN NPPOY IPNN
MTOM DY NPV DX DININNL MM IPNNA NPOIW 1D IRI L9011 1922 D»NHWNN
IRI-Y ,39 195 .19N2 (799%390177) HNIYOD MDNOVL NON —NNOVN DY 193 1971 DPNNDTIN
Data ™Y - 2NN MNNALYY >MPY 1NN Npown ,BBT-2 mmnn nypwin 1o
BBT ,901m2 Al >0D1210 MNIND NONN NININD L)Y XMPY L (00N) 1591) Center
DOVIAY 92 NPINIID MO NNNN 90N DY DDYA NPM AYTINNND MINVNI NPOW
N L,BBT 5w m»ya mTiX DOVI9Y 91D 6.9 PYD INT ,MDOYON DINN MTIN DD

oNY 6.10 Pyo

-DIRVLD NMIINA NYPYN NP YYD GV NN IWR ,MIC-2 Nypwn 19 IRI-D —nnw  6.3.3
NaD NI ICT NNV MTPNRNNN ,DINMPYN MNTNOVN NOYYNIA (PIN) N
LT NPNIIN MNYA LI0IN SMPY [, TM) AN D9 000N DYV - next generation)
»15Y 952 NN YIPN DY PIvVLIIBN MIH2ND NPV MIC 90N .DNIVP DMIINNIY
MINK DYPYN MIPY DY) DONIN DY D1POY DIVP NN JND NY»ONI INNINY

9ND 6.11 Py XY ,MIC S 1nDye MTIN DYV9D

70912392 MIRPOW N93INND PN MYPYN 6.4

72NN NN MXRPOY MTIN DXVIY 2017 LOMIN YTINT NTINND NN NN 6.4.1
ND DO¥D 6.2.1.3 PYDI MNRY 12YN DD 6.2.1.3 PYD NI ,NT PPYN DIV 12w
D901 NI2NN NN NYPYN INA NN NPOY DI w32

;DY PPYN OIDIOY MTPY DMWY IRI DY N MypYwn MTIX DI YD 6.4.2

DODN NNDNI 'R MPMNI NI 756 19 IRl nnspn ,2016 X2 1 oPa - 6.4.2.1
ISPIN NPINN A IR T Sy NOM nweod npoynn Pons Ny nasnn
.NOM 5w y195m pannn mn XN 1mna ,NOM Sv mdnyn »oyad
N DN NI, NNND YD 6.2.2 PYD IR ,NPOYN MTIN DXDN DOV
19> IR1 5% M5 NN 1y 1mn N NPOoY NN 1D IRIHT DY PN TWNR
NN0N2 NIAND NN YIMN 1PN INKD WX ;DT PPYN DIDIAY 7Y
2YD 6.2.1.3 PYDI NN NHNN
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2.47%-5 YO0 AWUR MM NI 32519 IRl DNYpn ,2017 N2 31 DY 6.4.2.2
DNN) DMV DIWPYN NYIIND [ IRNPNIN INRY YINM PanNn NN
WVPYM 19 IR1-2 72y 90 TAX Ypwn )19 IRI-2 M0OPT I TAR WpPwn
,(D»VY9 DWPYN DN DXAONN DWPWNRN MY .BBT-2 MOPT 1N 901
TO P ,(27NIN AT 2OR 597-2) 19> 1P 29DN 68,250 DY 5910 TOY NINN2
NN IKPINY NN I (A7NIN VT 1,837-2) 79> P 295N 210 DV
2OYD 6.2.1.3 PYDA NNINI NNN NNDNA NIAND NPIND 1IN VD

21.03%-2 19N IWUN , M7 NN 3,500 19 IRl Nnypn ,2017 o802 31 02 6.4.2.3
Media Do Holdings Co., Ltd. n92n5 ,ARXPNN INKRD Y19 PANNN NNNN
YON 7,781 -2) %) P raHKN 875,000 YW 9515 795 nnn1a ,(”Media Do)
PMY (27NN AT 2,223-2) N P 29N 250 DV TO P L(A7NIN AT
TNIND NDHPN NNDNI NIIND NPIND 1IN DOYY ININRI INPINY NINN
IRl 2 0NNV YPOY NYIYI NNOPY DODN MTIN DOVIIY YD 6.2.1.3 PyDa

PYO INT N DYPYND Dapna Media Do-y DAIRMNG SVYPN T )9
onY 6.9.14.1

Y11V NPIIN 6.5

PPYN TN 11D )9 10D .DITITT NPPIN KDY 172NN ,2017 VOINN YTIN NMTINNN TN
Sy M1 T1a9n) 19 IRI > 5¥ NYANN T DY DIXTITT NPIDN DY DO DI NNYP RY M
13 30 OPY 112 APIYNY NMNIN NI 19 MIINN PINY ORNNA .(DINN PTA WaAPIW NN

(27N I9YT 29DN 3,278-5) 19> 11 9DN 367,143-0 YW TO DY N1y 2017

DY MANN YY DXOTIYA NI DDA Y 2AWIND TWN ,NPIYNY 1IN TITTN YW 991910 DIPON NN 920 191 P ° |
J-) 1922 ©YNIPN DYRNIVN NMIPYY DNNNA IDIWIY DMV MNTY DORNNL) ININND TPDIIN MYN HY PINKRD
172NN Y MINITI NN XA NNNNN DD (2) ; NMNYTI NN DY D902 TIVN (X) DW 120807 DI1DON M1 ((GAAP
PN OOWIAPN DINR DMOMDH DINOD () 191 ;NININKD TPOINAN MYN PND INKRD NI1ANN O DY prony
NN TO Yy 9951 DX ,NDIY DXNTIN DX NN DY PLMNND NINNN 1Y 010NN PIN N YD MY, NPLVINTIN
,MMINNN D057 MY NOY 112NN SY TNIND NXIN JINNI D10 NI DT D10 Y3, N1 HY NI NN N NNYN
DPLMZIN MIPND DRNNA AVINY 9D
.M295 M2N YW DATIYN NINY NX DO MPNY, MDD MIIND TITTH MDIDN NYND DTN NIN_
MHIND PIN 1 DY WITI 127N OX )N ,NIINN )PNVPPT T DY IVIX TWUNR D» 0MID5 MNYT NIIY 172N 12 NIPNI_
TOANN N NNIN PIAYNI NPDMY T5 OXNY NPIZNY 1NN DIDDN ,N12NN NN DY HY YYD NPON YT DY 9N
TORYI NI2N .OMVINDIN DMADIN MNITN 1D NPD NNPNN THNN ,NIINN DY MINTI NN PH2 NIIIND DI
T NN MITY MYINKN DXADIN MY DIN INKRY INWYID DPY 1IRND DII51ON ,DXTMIND NI DM OMIDI MN'T POD
02N NI2NN YT DY DYIIYIN DM DMADI MNTT JIRNN TN TN NPHPDION MVN DY NYRIN OPNN SN NNPNY
ONNNN PR NNPXAN DTN YT DY DIPIAN NPNID
ToNNA YNIY 1Y MPIYNN 7901 HY NHN PR .NPMINN DY NPON YT DY ,5H9D NIWVIND TITYTI DTN NPWN_ |
.NPI9NY 1NN DI2DN JYW NNV NINYM) ) TY 95 ,0°905 MY
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31.12.2015 B3 HNMNVAY NIYY

31.12.2016 0’2 HNMNVIY NIYY
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(184,529) - 184,529 20 - (215,616) - 215,616 22 7,937 DYNYNN MOIN
26,744 - (26,744) (508) - 36,007 - (36,007) (788) (3,729) % myap nmoy
148,833 - (148,833) (84) - 171,415 - (171,415) (514) (3,008) D mnwn nmoy
(8,951) - 8,951 (572) - (8,194) - 8,194 (1,280) 1,201 Y9N (TD9N) NN
(127) 50 127 2,081 - (5,685) 203 5,685 425 752 NVYOVN YoYa> ODNYHN MY NN
(2,026) - 2,026 - - (2,955) - 2,955 - - WRY NI vnv;;gg:\:;;g;;
137 50 (137) (17) - 1,235 203 (1,235) 1,252 - ” mb;g’&%”;éjgfg; ;’g‘;gzg
(75,368) - 75,368 90 - (85,656) - 85,656 173 2,649 NMIPNNIN TO

(146,548) 911 146,548 15,381 - (165,357) 1,116 165,352 15,988 2,922 DN O

NPYYY NI2NN DY MDOYIN G112 MPWN IRNIND NNNYND 1OIRY NINSIN 1PN MNP NMTY N1PDIIY NN NN N0 NMINIIN L1900 MTYN M2 NNNYNI MNP NMdY (1)
VIR NINDY IIRY NMDY 11N NINVN

.BBT-2 npinna nrann pon »ab 85 nXvna msm BBT mdys (2)
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D9ANN MY DY DINININ DN NYOVWNI NI NAAD

YAV PV MTIN

IUND DMV MYA0N NMY NMIDTNI MDY HAPNNY AMVYY NXIAPH MDION
N NMIYY MYAVN MYV MTHN ,TI9Y 27NN I9ITI MNXI NPADIN TPNINNIN
MDD ,PPYNN TN .DNPANT DY WAUND MDY NPDID) NIRNIVN NWN NI1IND
DYTIVNM DTN NPOYN MDY MIID PNINHIND PON Tiva ;M9 2 191 19 IR
PN MYV DY 1ID) 2NN IDVTY OYTIIN IN 27NN 99V IN N7WA P NIV
.192NN NPNNA DY WAYND DMWY 270X AT IN N7Y P NN PN Pa

LTI YAVN YW MTHND NIIND NOWYN ,NT PPYN 9 DY NIINN NN NPAN INND
D02 PYDA HYNY ,NI1aNN DY DD NMIMTN DY OPON 19INI) YOIYN YD PID)
INDN DOPIY NN NPN NIINN D PIND ¥ NNT DY .NTNINNDD 1191 1972 DYPYIN
YWY NIINN NOYN 19 DY 19 DY NNAN MHIN PAY NHANN P INYDD DN
NP2 NN XN PYON

DYMVYA 27NN ADYTY NN PN DY POOYNN YW DMWY NN NVINN 1YV oD
Y PPYN TINY WPV

ory oy oy TIN5 PN
30.12.2015 30.12.2016 30.7.2017 Dt 9rpun
120.61 116.49 112.0 11148112.2 2'IN DV NP P

12017 120872 632131328 0PY NN

Y999 NYPTN

9PN NDII WX 1D DY NDINN PN YT DY NOININ NPIVINND MOPNN NN
NI 0) TYNN L(B2B) DPOYS DXPOY P2 INDNA NNMINY NNMIAD NNIN 2014 MHva

198D D PNNN TN NOY T NIRSIND .(BBF nnxnt ,B2B2C) mMipHo-0opoyr-orpoyn
0.8%-2 192 OI¥D OPNNN TN NYY 2015 MVA OYIN ,2.76%-1 2014 MW 92
NPYTN .OMIIXN MXNINA T NPV DI DY OIDOUD T1H1N 79N 2016 MV TONN
TINYM IRYIN THPNNN IR NNVY NN 79D ,2017 92IVPIND NVINN NI NNIND
TTH MYONIN POV 1Y) N NVONN .-0.1% DY TNYN ISP NNVS PDIM ,0% DY
WD N NMOPN NPPTH YPIN .12 NTIAYD DY NN MDD D) 1918 DPNNN
NYN MNY MYNNINL NN DD OTPNA 2% DY MWL MIXOANPN TY MYND NIVNN

.D2078N DY 1PNONN 1PNO9TN
TPPOY 1N NIAND NYTD NN IRIYRD MNYNLNM I7D NN OV YNIN N1 D)
VIPOIANY NTY0 MITIN P02 NXY ,NYIY Wwavy 89 19 IRI HYw nmdys ) BBT Hv

YININ2 0) 0P Y, 1P ALLIOT 100 M52 nPNoNoL ICT-N MINN2 MYPYnD
.M

6.7.1

6.7.2

6.7

www.murc.jp/english : 1wwp ,Mitsubishi UFJ Research and Consulting Co., Ltd : mpn 2
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ICT-22an vy 6.7.3

DOYVION OMNIN DY NPOPRLI NPHIVIVON NITVN DIYMY SYNNIN |1 YN NPNIONOV
,DNNIN DY DIWANT MM YTH NPNTNOV .NPI7IZN NPNDY  NPPDY MOIYNI
,MPY VP DIN ND, DMV DPININ DIDHNN NN MIND 51NN MYPDNT MUNYN
YANWN D11, NP MLINN NOAP ,0ORIN NN, YHNN 02905 ,WI 720NN
Y955 DMITIND DMNIN MDD DIPH MOUNN 11,2711 MK NNVIAN YN WIN
SV AN ANY DYV DINIRY DTN NIND HIVN DM MTIVND MDPN
MTIY IVIANIY 19IN 1IWN MIPNRD DMWY DX AN P ,NINN VTN NPNIINOV
N MOIWN PO INDI MDIWNI YIDOY NDINN T NIND DY TOPOY NIOWNN
DN N2 NNNT) ONNIN DY NIIN TIY G MMNDN MPOTHI .)PNOND MYYINNI YN
YN MONND VIOY DY N39 DTN MODIINND ,NONND DIPPY NNON PINY (DX
MYITY 1KY DIRNND MYITI MONNX) YN TV MPOIVD MIIN O 19N .pya

PIVN SV NNINYNN

12 ©ONN DMWY NIIND MDY DINNI MINND M 6.7.4

LAmazon 1) LIIVINI MPYN OPPAD ,LITOVINN NYI MNNANN DY PYNIN NTa
VN NTA NNPN OVNNYN T DY TINIY YN DION N8»Y 0N (Google-y Yahoo
MY NPHMY MNINIAVIY MYNNNA YN ONIN 1IN DNSY NNPN SVNNYN
MNON ,VNVIRN DY HWOVYN NTA NNY OY .(Tweeter-y Facebook y12) nynyan
M2 ,N72ND NYTY ,NRT NN 10T NPNNIOV MYNNNI YN INND WT» DX PYIN)
Sy NYIN VITVINRN MNNNN IV OX .PVIDNY MNY> NIANN MY DINN2 MINNN
912 1N OYYN YW MHANN YTNN T ,70IT0IRD NMOVYYNTD YITNINY DITIND T
OV NNIAN MH2NY NIINN DY DMNONN MDPYIN IMINN .TPIRVLINT I8N0V
YPOY DTN NN Y MINNN BY THNNND NIN DY TR ,VITVINRD NOYYN DY DXODIIN
MMNNI NI T TNDNIOVY MYTN NVXPOIN H00N LIoT-N YYD DOXNND YN

WA TN (DX90N) DDPNIV ,NNNNY BV ,NNIDIN

MY 1IN 299 NN YPOY NNN — /) PIN

NOM - g1 >V N 6.8

VoS 6.8.1

DXIPND ,MMIYN , 0020 PN NPAN 1IN, 15N ,NOM Mysnna ,npow 11ann
JT9) 9200 NNVAN ,PO-»N ,LITOPN NPNTVIV MMINNA DINK TOPDY DOWPN)
,DYYPRN DPPY DIPRNN DNLY NINND , D PRD DITPA NP NOM % nona

LDMINONIVIO DIPXN NINNDY,MON 2M) DY NIIW INTY) DIWP NINY

mHaN DY DMPDY NOWI NPV DMVWP NP DY 091 NOM Sv >poyn ST7mn
121 NN DNIN DMDVYN DY) 19> DPNOWNN NITOIN NPNINDII NPMIPN MININIV
.DOYYPNI DNNNNIN MONN MINDN
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MY DINNA OPNYNIV DY

9N IO PN VITOVPNND NV NNYNH ,NMINND DMWY THPNID) ,PINKRD NV
.DINN2 NMNINY NPNINOV AMINNANT MTIN PN P2,V PNY DAWN) NN 1AV J9INI
PHRTI NN OYSNND VITOVIRD NYI DY NPIRIIMNN GN DY D NNy NOM NNy oy
live ) 7O»N” DOMPNX ,71NDNO0N PIYI MININD WINA ONDTY NYIAPY YN MUnD
DY 1T NNWND MAPOYN NON .NT PIYA IND DI NOYW MWN 29 O05 DT Y (events
G99 7079 YN D97 - MMYSNHN YNNI MNYIND NMNNA 29 G0N TIY Y D NN NOM

CTNANNN DIWA NDIYN 799 PN 1951 DI PNN PIY HY MDA 4PN

Revenue (M¥)

ZB0,000

274,544
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100,000

£#0,000

60,000
96 57 98 ] 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2000 2011 2002 2013 2014

MY HY DINNN DN NYOVYN NYYYD NAD

DINNA DLW NYIVN NPND NNIVY MY IR MM PIYA 1D MNXTN IR NINY
995 77172 OPN DYPDY DWPNY DXDIDI DIV MANNwN 1Pv ,NOM Sv m»yan
995 7aWN NYa 790 ./ MIMNTD DITHN DN DXV ,MI2N DY MDY Nva
927N 2VY ,02wa 05550 TaWNA NIINN DY NIPNI QDN VIO NT QY D NN

Sy YD WIAUND T01) ,MNAN DY PNV DIDION PPN DY YD 19N WaUnD
INWI NN PV PN DM 1IN NI DY 1D) 172NN DY NPPOYN MINNIND

NN DINNA ONVIIPN NNIXNN I

YN ONYPY DINNA D100 DOVMIP NNYSN D) vy 01w ,NOM Sv nnoynb
NYNNINY MNP MYITY ,TUNT .NNIVN PIvA DPN) DODID NP TN
DNTPNN NONOV NYITI TV MISPN VIR O DY 910N P2 MANKND ,NPNINIVI
MNNT NN PNNDY YIDWD NXND NI NYWITY N0 APY 19N WIND NM) NDIDN
D . MMPON DY NPPOYN MXIND NOYWH DD IWUNR ,MININN MNINNN 12y

6.8.2

6.8.3

6.8.4
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"The estimated size of event markets”, reported by Japan Association for the Promotion of Creative Events

w3

.http://www.jace.or.jp/archives/000692.html : 7wop
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N P L,0MPY PINND NDIDNAY ONPRN MR INION DWW PRND DNDND 1D
DYP TINMY ,DWNPRY DOYINY DMIPANM MOND MNNN ,DO1NNN PHN MDNA
.(ON5 6.8.5 Py XA Interop Tokyo N1IYN NNONT) MVYYN 1272110D DNV DIYIPN
TINONOV MIAN DY YIPRD PINND DY DPPOY 1YV INMYN DIVYPDY [ NINY IND
VM NNYSN DIN VPN DD NNOXNA YVNIP DPON ,DMNYWNN MTOM DY MPPIN
NNYPN DYTPY NN YD NOITY NOOWND NOAND VIPNN PIND DY NN NIN G0N
NN TIONY 752 ,WPNA DMIPANT MND NIN DX HND 1IN HY INY ,WPND DY anT)

.MDN MM DMNN OPY NP YDVPIOVND

DNONN NONDMON  6.8.5

NY D»POY DOWPN) DMIND ,NMDIYN ,0°0I DI NPON L, ININ,)NON OINN 995D
MNNN2 NMNRN MDY [, NNT DY .OPNMYNIYN DRSO NDND NN PPIRNND
DMVP NN NYNT (12”0 NNVaxy Al LIoT LICT ma99) VYIVIRN NPNYNOL
D) 15,299 6.8.4 PYDA NN ,09721) MY IPID) MI2N OY NI YNNIV DIPIN

.Interop Tokyo 15 D521 D%MNMN YWY 1PV

DMV DI 6.8.6

DWW PN DIPND ,MDNIYN 0001 NN NPON NN ,NION2 NPy NOM 710K
NITIN INND 7191 929D NNLVAN ,PV-11,VITVIN NPNINOV MMINNI DIINN OOPDY
NLY NINND NOM (TN DR IMDN M) ,D008N) MPRD DY TN YY) XY
MPINN MY NYXNNNI ,DIPNM YPOYN ITINN IR NPTHIN VPN DPPY DINNN
SPND RV ONPNMN DIND WX 01T NINXND NOM [51pna W PRD 01DP)
21092 MTA APN KD YYPRN OPP OIPN NN D100 NINKD TVINN N0 TIND
NN D”PY YYD NPRTI NP ORN NVONN NYaPHN NOM |, M1INN 2815 DXNN
TN ONPY MPRD Pvwa N nnn NOM ,0Tpnnd NOVONN NYAPNN DN VPN
.D»VDMYN DVNN D32 NYIVMY ,(DXIPANN) VTNV

912Y NLVY NIOYN XA NAPNNN N NMYYL 0ONDN 1T MDY NOM-H 0»pn N2YoN
P2 MINSIND P NN ISNY YPRIND NMNASN MDIONN D IRTN NOM 1997 PRN
072 2PN XD WIPRND OPPY NLWN NN D10 PNINKD TN MY T NPRN OVYP
20

MOIYN X NOM »1 Dy DONN/Y DNDINNN DTN DMIPOYN DIWYPND THN
DXNMNAN DX NN INIVN TIYR ,0XTHN 2N SPOY TV PR PNV | Interop Tokyo
DMNYNN DWW PIAD THNINIV MNIN P2 ¥HINDY ,INPI DMITYN DPNONOVN
NIIWIN TPNINDA NMIYN NN Interop NIYN DMWY DNDN NPPOY NPNYNOLVI
L, N21IYN NPT PIND PLNNND NN TIYR (27NN 11222) O MPTI 19012
,2017 ) YTINA NOIIY NOIYN .ONY 23 NI MY YTINI MY DD PPiva NN
,N2NO0N MIINN2 M2 MIAN 500-1 H1BNNYN ,PMTIIND INP2 IOYTHIN NNONIY
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Sy) DN 145,000-57 DPNNOV MNIND OIMPY , 071X DY 21T NI NN TUN
AN N N19Y9YNN AN 9 1HND NOM nanoa 2018 mva (D9 YD 19

D901 D17 DTNV DIWPNI DIDID NYTINI NP ,NNIND 15NN NOM ,qon2
,Security Days Tokyo/Osaka/Nagoya/Fukouka ,10T World Conference - Swnd )92
Distribution ,Data Center Networking Conference ,Smart Community Tohoku/Kyusyu
Connected Al ,Finance ICT Conference ,Medical ICT Conference ,ICT Conference
Application ,ID Management Conference ,Net & Smartphone Commerce ,Conference
,Location Business Japan ,Connected Media ,Digital Signage Japan ,Performance
Fukuoka International Start- ,3D CAD/CAM 3d Printer Utilization Expo ,APPS Japan

.Tw Up Hub

DXMIPYI DI NPHNIN MDD MY 6.8.7

10% >N DNNY MOIINN NYYY , MM DINNT DINMPYM DI VIV NIV oD
: 192NN MOION TON AN IN

2015 2016
WYY ™MUIIn NYY MuIIn /MY
M »
MUINN n::s”nfn 991 999N) | MUIIIN n::\”n:’n 95994 S99N)
MTMIN ’ (2a7n9N MTPING ‘ (270N
74.4% 74.7% 4,641 67.1% 67.3% 5,343 Interop Tokyo

DOVIN OMPYI DN 6.8.8

NNIXY Yy NP NOM ,2ou5 6.8.5 PyD TN MNMPN MDNIYNN 21N PIIND qONI
:MYTN MTI MNIYN SNV OV 517 PN

,NYTN L, INDNOVA POIWN MIINDI ©I5 11N CyberTech : CyberTech Tokyo 2017 e
IRV MI2TD) ODwa MY MPTHA OMPNNND 1210 NNLVIAN DINNL NYPYMN

n»NN2 SNV 0»pnnw CyberTech-n ©Y (T MAAPD ,MOVIN ,NTIP 27NN
10,000-n NYYNY TN ,27NIND INHD NP2 NTHN 210N PR PN 2017 Y
D015 MIINDIIAN YIPIIAN NND .NINXND MI2N MNN D9 NN 50-0 DXANNYND
192 03 CyberTech-n ©)> NYYNRIY D»PNNE»HH 2017 921021 wTIN2 ,NY DINN2
920N NVH MONNVYNAIPH ,0ION INPIN DY NPINKD NN 1Y2DP NOM 9wUND
NN MNAN 40-5 9991 MPTN 15-HD DONNWN 2,000-0 TUN ORIV MDINDD

IRIVIND MY MIIN-53 MWD

-N 0N : ("8¥99n”) Asia Pacific ITS (Intelligent Transport System) Forum 2018 e

DIV NX2ANY NIVNA,MPINOPINY TPON MIPTN P2 NN NPV 0YPPa pow ITS
NYYANI MOIYN ,NNAYN DY SUMLIX DINNID MIIWN NI ,NMNON NNAND MIIWYN
,DIIPN 259 590 MOIYN L (NN OWIAD INNXY DIYYN NNNT) vIAdN SWNNWUN
MYTHNN NPTHI DN DY DID OOPNN MY DO .7V NK¥ON MNDY NNIAND
.DINNA DNINND DPNNOVN OIMYM DNMNPAN DM 1) ,01N9 MIINN
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PYI) 1P NIRD OINON NAY DNV 22 DI ,MIYNRIN YN RIN 2018 Mv
MIVPNNN NIVIN PPYNN TNND INPON YY NPINKD DX 1YY NOM-Y ,(Nipo
.DNNY DIV 2MNNN DIDNN DIIN OININ I DY

mNpY  6.8.9

MTOM 12901 1P LICT-N ©INNA 9PPya ,mMIan 600-0 Sv MMpPY ©oa NOM-Y
PR DINNY NNDND DY AYY MMPON D01 NN 1NY Naxn NOM .o»nbwnn
PIMPY oy NIWpnNn NOM (555 6.8.8 YDA ININKI) MNMLIND 2570 NPNYNOL
,MONNYNM DIYIIN MNIN NN DXVINNT DIV YDI0 MYNNNI (MON NN DINONN)
oYwnn NX 12N NOM  .0WYwna 20 NHRYIND TN INRD 51001 DD ) Om»Ia
PR NOM-5.(7292 TORPI NH2YND) 1IN WMPRD DYP 9D DMNINND MNPYIN
120 DY TNINHDD MNITA NNAPN MDION TON 10% Sy MDW DN PMOIDNIY NMINMPD

.MPY ana mon PN NOM-Y 35

:MNPYN HYHOLNIVPON TPYN 295 ,NOM S¥ MDIdNN NNDONN MTIN VI oD

“2015

2016

NY v
monn
MININN

NYY
1=hahana)al

moIan
9911 YaYN)
2799N

NY v
mMoNN
MININN

NYY
oNnNNN

mMoIIn
9994 YaYN)
(2779N

MPY MO

80.4%

80.7%

5,015

70.4%

70.6%

5,604

(O2o81) M9an

17.8%

17.8%

1,109

28.2%

28.3%

2,243

mon Nm

1.5%

1.5%

92

1.1%

1.1%

90

2”N5YNN MM

.2016 AN 1 OPN NN D»9DON 7PMNTA NOM M5y NN TNNRD NYNN 12NN D PIX> - (%)

NNOM PIVVY

DINNA M2 NMIANKD ,INNRI 25N WX MDY NINMPON ©012 vindw nuy NOM
PN .NP291n NOM-¥ DWPRM DX0I0N NN PNV TN DY ,0»Novunn mTomm ICT-n
MY NN MNNDND 2957 NI PV ,NT I 1ya mon NOM-5

PN 728

MY 992 7P UTIN2 ,7INKD N IWR) Interop Tokyo NoYIYNY NNnwINN Y090 NN
MIAOY MIYN YV 72021 vHIN MO TY NOM > Dy mYapnn (DY 6.8.6 PYD NI —
DY 119 (270N ADIT PO 2-5 110 YXINN TN,V NIY XTH MINYHD NNNIND 712N
31 0D .27NIR AT PN 1.39-5 HY T DY NOM 5w nnninn 1as 7oy ,2017 »1»1 30
31 0P9Y,27NIN AT NN 3.3-55¥ 70 DY NOM S¥ nntnm 72N 1oy ,2016 120872

270N DT IO 0.44-5 OV 70 DYy NOM S mninn 92N 1y ,2015 920872

mnNn

6.8.10

6.8.11

6.8.12
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— DYDY OYYPN NINY NPON MHAN DN IYN )2 OMIPYY 0 INNN MY NOM-H
.("Nikkei”) Nikkei Business Publications, Inc.-y ("Reed”) Reed Exhibitions Japan Ltd.

0NN NTPNRNN NOM-v Tiya ,0°19 DYDINNA DD MPYAN NIN MIIN NV ,NNT DY
ACT-n

,15%-5 N0 ICT-n ©nnNa 0PN DY0ION Npon PIva Npdn ,NOM S nnoaynb
DD 10%) Pwnn 10%-31 Np>inn Nikkei-y pwnn 65%-11 Npr3nn Reed-v Tiva
(DNNX DNPNY Pa DXPONNN

Yy 6.8.13

271 MAN MY 9D DY NV A2V 19N NPV Iarnn NOM Sv nmys
NOIYNY NTWN YA NRT ,ONINX OMY27 NNYO NOM Hw »5wann N moiona
NOM >71> 5y 5MImY PINNN INMA DITHIN MPOYN MPRN PN IWN Interop Tokyo
920872 31 DY NNPNDNY MY .MV Y2 N YN NOMOPNN (DY 6.8.6 PYD X))
30 DY2 MYONDNY DXVTIN NYIVY DY NNPNA NPMIDIDNN 67.3%-> NOM nnwvA 2016

201672

DYYNMN XY DY0I) 6.8.14

DY DM WYX INDN MDD XIN SMYNWNN NMIN PPN ,NOM Sv nmdys oinna
1202 YINOYW 1PYI 050N NIVPNN NOM ,DXNNA .NPY9N NONYW DWPNRM DIDION
mMUpn Nt npxwnnn L("UBM?) United Business Media, LLC. n1an oy 9non
vIDOIWY »T1yoa 1w NOM-5 UBM npryn N 0n1a ,00wn »ana Interop WD

,D50NN MTIX DADN O0I9Y .Interop SMPPR DY DINIYI INDN MO NWYYI 1912
ONY 6.8.17.2 PYD N

DXpPov 6.8.15

IMINI NP2 NTHIN MOIWNN ¥an 1nw) Makuhari Messe , 7NN >minn pao NOM-5
nn»p NOM-Y .Interop Tokyo n217yn 0P M2y NVWN NX N2 NOM nnn (PP
NOM 5S¢ mminn Jon 20%-2 5y MTMIY NHH MIMNN TO TIWKD M PaDa MmN

NIOWN P 9392 NMIDIYNN NHPNA DXPDIY ,DPMNN DIRY D90 DIPID .1PPION
DY) DNRVN 1IN, 00N DY 192 MY TN

MPOYON OINN DY MPP MY 6.8.16

NYVIIN NN NPXPN ,NNY DY 12 NTNPN NPPNY N9 NPX NOM Sv nm>oya

IN YIDY NYIVD 1) D3 N2»NNY ,NMVY MY NOA (Personal Data Protection) 12910
DY PIRN , OV D) DTN DY NMT AWIRNDN PR YN DIDMINN YT MNNND 1Y
DM VIOV NYUY) JIYOY MIVNT IR NIND NYND N OTX MR WTIND (1)
MATY) DAWILY DITTND WX YT IYND NNIND DN DY TON) ,)D 1D I9ONIWVY
VYNY L ONONN YTNRN POR DTRNND TIO NNOON NYIAPNN OX NON (MNYP MIHaN



(2017 220872 1153531330 DPN) NDXD DIY-FHHNGT NOPOY TIY NI NMVIAD_TDWINN-RALIS NOPY
15 -9

Sy NP YN MON2 NTMY NOM .pina ©UNON WX DIDN DIPNI
YV DMNNIN YTON DINDI DMV IWR DIVIN DY DNPLI

0»MNN 030N 6.8.17

Interop Tokyo noyyn 0oon  6.8.17.1

CMP by 005 m>»ya nwo1 05012 NOM Navpnn ,2009 »5y31 31 oyl
,UBM 5v nmwp n1an ny»nv ("CMP») Technology Japan Co Ltd.
(N) M2a7> ,CMP Sv oo nm»ya nX CMP-n NOM nwo9 nnona
Email Security Expo & ,Interop Tokyo »¥Y1NY NWPN MDOyan
NN 9915, Digital Signage Japan-y IPTV Summit ,IMC Tokyo ,Conference
(2) ; NYN DOWPRY DMNVPN MPDNN DITPY DIDIIN DN TI) VITVINN
NN DWHWYNN STIVNN VINIM DXAYNNN TPN (3) ; MDOYIN DY WP YN
35 DY TO2 NMNN NIV ,MDOWIN DY WP YD PONNN (T)-) ,MDYIN

(27NN 99YT 29N 292-5) 297 1 PN

Interop N9YIYNY OINVYPN INDN NNPDI WIDY DO0N  6.8.17.2

NN DD MY NYIT DIDNA MIVPNNY D>apna ,2009 ¥D»1a 31 D»a
DY INDN DA YW YW 0o0N2 NOM NIvpnn oo 6.8.17.1 yoa
INNON ,02WN aNI2 Interop >PMPRD MNVYPN N2 Npxnnn ,UBM
INDN MO DYV 193 ViKWY rTyoa v NOM-5 UBM nipdvn
, D30N3 DY (DWPRN DITPD ©ID19Y M27Y) Interop SR DY DIV
NPON DY WP NMON DO HY NN DITP DN DY MHXINK XN NOM
NN D TNND DMWY DITTYY DXPOD DY MIVPNN M2ID) DIOWPRN
DWW PRN Y NPVIN NOM )15 195 (DYMNI DININ DINIYM DN DIODD
UBM > Yy 1yap) 9UX DN DNPNY DRNNAY THININPH 1IN eI
MDA VINOWN MDD NNNNI .NMINK MPTNA 0) Interop NIND DXOPM
I MDIINNN 5% N2Na 0NN UBM-5 NOM 9ayn 5780 91985 9NoNnn
99517 192PM YUK L(27NIN IDVT NP 4.18-3) M P NP 500 DY MNIYN

ND 29> P )P 500-1 NN P> YIPNRDN IV MOIDNNY 5I33) PN
AYYPROINMN I ONDNN MW

, DNV YNND NYap) 0O0NN NMPN .NIAYNY 1N IR YYD YN
1PIN2 DODNN VINNN N9PNN OPDA 2014 Y2 30 DY MPNONY
UBM .2019 >512 30 DM D»NONY NMAND MADN DOV WNND PVNIVIN
N P2 ,YUNIN O 30 DY NYTINA MIVPNNN IR DMOD TORYY XN
-9 050NN NNN OMINX DIMPYM OMYNN NI2YN2 INKN NOM 1 NIpna
D»MVY TYN1 192 Interop N1YN NX 0»pn X2 NOM 1 Npna 1>y UBM

MY SN 12 NIPNA DO0NN NXR OMDY TPRYI UBM XNN 1D 15 .maxd
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N NPOY D5 nndwn oy X NOM Sv nyasn PNnm 50% mnNad by mbdya
.NOM-2 nvoY M»Y NNNNN INK VPN

CyberTech Tokyo noyyn 0oon  6.8.17.3

CyberTech Singapore oy 050na NOM navpnn 2017 »y»a 12 oy
CyberTech Tokyo v nx pon NOM va> (CYSING) Pte. Ltd
YN MTIN DY0I9Y) 2017 920202 30 DY PRIV DIPNNVSSPRMY
0N NOM Y 0»poyn MPPon ,050NY DXNN (DY 6.8.8 PYD N
DYPINM MONN NN D35 NIMINM NN DI DT MIPND DIvan
VIVRD MIN DY MININDN 20% NN D) ONDTY 1NN NPRA

.DODNA YAPIV 299 ,W1PNI NYVINNN NV MIDNYD 191 ,(cost+20%)

Asia Pacific ITS (Intelligent Transport System) Forum 0oon  6.8.17.4

DOV19Y) Asia Pacific ITS noviyn ovp >0 ITS Consortium Dy DoON
J599 6.8.8 PYD INT YIVPND MTIN

Hackathon Event ooon  6.8.17.5

MININ NN DY DXMPY 05011 NOM MIwpnn ,2017 99Na 20 D»a

Hackathon yy1x 57m) ponn NOM vab 192 nmwpn ¥R nuonovh
(27NN 99T 99N 394-5) 19> 1 NP 43-5 DY TOD NIINN ,)NONN DY

19 IR1 Oy NN NabNno 0ovn  6.8.17.6

1721 1NNON2 ,NOM Pas 19> IRl P2 nyn navnnd D00 MTIN DOVID
)9 RIS NOM 5w y193m) pannn nnn XN X NOM 5w nyann »oya
VD 6.2.2 PYD NI

NPOY MIVIVONY OTY  6.8.18

TNXY .O0NY WNN TINA 20%-3 HY 7YY IM2Ya IR 2NINY NN NOM Sv nnvn
M3299) 1922 MNONILN OINNA DOVYPRM DIDIDN MND NYHNY NoId NOM 15
D051 NI NOHNY NV NOM )15 m5 (NNTY NNYY NOM-¥ DOYIPN MYSNHNI
O NONT) DYNNN DN T LY NTPN NN 09NN DY IUN DMONDIND»IN
.(Interop

NV ANTHN NN 2017 MNP WTIN2 PPV NIV WX Interop NOIYN [, NNND
NNOXNY .0MPaNn 145,000-1) MH2N 500-0 NOYND PON NOVN WX [, 1PMITOINA
,OOTNY OWNMPRY DO Yy D) nvown Linterop O ,NOM nn»pny mcIyn
9PN NYTIND TNXD NOYTHIN NOWNN 91802 NTPNRNKY NOM HY dPpoyn NMVIVONRM
.DINNA NH2ANN MY

.DNNY DIV DNINN 1IN ¥25W2 1PN NN DIDNN DN ,DYTTNN T Y NIWIN INIWPNNN ,PPYNNHR-AEPS Tyms * |
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NAIPN MV MNNINNY AN 6.8.19

MOMIYM DM0N WX NXIND Dwad Pwnnd NOM nmoa ,npn mva
NN IO 9 L,(CyberTech Tokyo 13) SN AN P 190 MYTN NPNINDI
NIMOA ;)0 WD O MDY NPXY ICT-N NN MOIYN NPONA NNPINPN
JAsia Pacific ITS y1x 1T ,00pwn DXNINNA OWPRY D) NS 1>nIN> NOM

(229 6.8.17.4 Py IND) 2018 NIV OOPN? IWN

190 IR1 — y990 ANV BN 6.9

M9y 6.9.1

PV MNIN NPPOY IPNN MDY NI XMV NN 19 IR MYNNNA NP 172NN
19 [IRI 392 ©»ndwnn MTOI OONIN ,MIND ,OITOPND NPNYNOVL DINNA
MMNNI O) NPOW TN ,(PPND 6.9.2 PyDa 92010 NXI) 10T-N DINNA IPOYa NTPNPIN
D>VY9Y .BBT-2 NNPINN MysnNnna Nt 0NN NIaNN NPOW ,qo1na .Al-) 9210 NNLVIAN

9N 6.10-9y0 WY BBT Y nmb»ys mTix

1972 OYRPTPN MTOM DY NNOPYA ION DININNA MNP 1PNN2 NP 1D IRI 90102
PYD INT ;NN DMWY MNP IPNN DIDN MTIN DOVIAY .NPNA IOV OY 19)
30N 6.9.11

MOYN OINND OONINIV OMNIPY  6.9.2

VIIVINI OMIPY 6.9.2.1

YOIPNNTY TON PP NIXPN NNPNA OIINY VYN NIDN? 395 17 VITVIND
Y230 NPINNN P TYOL DY DY PN NN PINTY NYP DPIY 1IN M) NXIN
MTIN NV 7Y P 7D 1D IND MNIN DNV VIIVPND YV IDPIN
(NYVLINON MNYI N NINT) DOVYHNHNWNY INY DDPY DPNIN D>NIND
ANP WHNNYNN NMIYIA AUN DY DPYONY DY P NN Y1OON
.DYPYIN MYSNNI YNINN NTIAY INVY 1PINT T2 T2 7INYNOVN MM
N9 1D ,00MY DI DYVN VITVYNN NIV DINNPN DIDVPN TN
IN MDY NN OIPRDY T DY WNNWND DY OV YN VDY)
,(D»NOWNMY DMPOY DI DY LITVPNN MYNNINI NIPN) 1210 MAPNN
ANV NN NPNDND VITVINN DI HY MNDVIND NN DINND DINDY

STONN YN

loT-D PV PN 6.9.2.2

DINAN DY VITVPNRN NI TIT NPNYIP WNHYN ,0>12TN DY VITVINN 0T
NNYPN DAYARNDN ,DNIYOM MN ,NPNIVPIN DDONN O»NPHY
MNOYN NN ONNN YN NATNM NN M ,DONINN P2 NHTPNN

JPYNNR MIAIYNN RO VYN IN NID , MINNN
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ONYND L,INONN PYNTY 7DONN AN MINN NN IRV P99 loT |
VDY HYND) D1 DXVIDWN DN — DOVIIY) DXPYON DY AN DY
T SV PN NYYON NHNT L0111 Ynwn Pwon Sy 0oNN NabLN 17T
NPNIN NONT) DMV DIVIMY TIT L(NIXRN N IN NDYAD NNDN ONWYN
DRI DOVIDVY (WD YTTIY DPMNIA DXTTH VN DYV NPHMVIN
D2Y INX NV HYNY) DPIOUYN DVIIY (2D DNV MV Dvnd)
DYNOVNN DN YT DY DIVIDY GN) (APYN DI PYN NN DY DIPMIND
(20 MDY NONN NMNDD DXWMONN NV NPNN INN NV DYNY)

9952 LYND DXPYT DIAVNN DY NONYN DN IVARD PYIN DIWNND ,NUYND
O2WY ODYN NN NN NONN N MIVAR .POY NWND MY PYON
DONAN NN P2 PUVMLIR NNXI DYMNN DT HIY 05N MNIVPON
2V DY ,MANPN DNV, NMY MWD 29 DY NMNX 022101 DX PYINI
NS Moy 1oT-N OINN ,VIVIRY OMINHN DNPNNN VDN PVNITN
N2YT MYPNNA N0 NOVN [0T-N DN NN I, IPIND W . TPMYNWYNI NN
MITN NTIPIA ONIY JON 929V , 000NN DNV PV NNIYY NNT TN
Y NN MLVWANN NHMP LI0T-N PV DY PNNN TN YPI DY .1INONN

10T-2 NNPNNN NYTNN MOLINYRA NNYPNN NN ONNNN , LPWA mw

P— Forecast Increase in the Number of loT Devicesaround the World
30398
30,000 £
554
26,408
%;%/A 464 7,401
25,000
22923
P 5,662
380
20164 F95G
20,000 22085 4,453
318
17,561 s
A 5 3,765
15,357 4 262 i
15,000 etz i 1958
13,265 225 :
3 2,634 12,484
Lot : EARE 10,740
11,233 3 2148 192 i
B LY 9,278|
10,000 1711 159 aa 7,900
oy 6634
Slads
4,870
3404
5,000
s 606 7,196 75930
1018 4,459 4,899 i
0
2013 2014 2015 2016 2017 2018 2019 2020
Telecom Consumer Computer Industry % Medical Automobile & Military, Space, Aviation
Souce:2016 White Paper on Telecommunication

5w 10 21 (LPN) 793 nnna Snwn 1398 nwn w (LPWA) 7 nnna Ynwn nwA - (LPWA) Low Power Wide Area °
D>12INKN DXOPMIIN P2 TIN NPDD AXPA PINT NNVY NNYPN IWARY NINNNY 970 NANT PVINYN NNVYPN NI
.90 DY DYOYNN DNYIN NI ,ION
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‘0913 10T -1 9>WaM 19013 H»YH¥H MINN

Prediction of connected terminals : unit=1 billion

320

The loT

[ |
25
] H
. — terminal
market
15
— B B BN I

10

ey

o
2014 2015 2016 2077 2018 2019 2020 2021 2022

2016 2p22  CAGR(Yearly Average Growth Rate )

Only the loT terminal
market will grow in the
terminal market!

| PC/laptop/tablet 1.6

E Mobile phones

BF; Fixed phones 1.4

16 29 10%
billion billion

Source: Ericsson Mobility Report(Nov.2016)

25923011 D39Y01N 9901 HY MINN

$19>2 Nomura 9pnnn 1195 ,0INN2 1NYNI0N YW NPINN MNRTPNIN NN
-N PV D NN D) NN ,2022 MV Ty ICT-N PIY NNPNY HY NINN DD
POy MDA M NN NYIAPN N DAY D PIN IO 1N .NMNSY Pend loT
M) MPNOVL HY MNP LIIVINN NV NDNN DY NPNIN MIINI
-9 2015 DMIWN P2 600%-52 NNX 10T-N PIY ,AIPNNN 299 . MNTPNN DINNI

(2022-2 39> > TINDN 3,200-55 2015-2 79> P> TINDM 520-910) 2022

:Mwp 2016 White Paper on Telecommunications, Ministry of Internal Affairs and Communications °
http://www.soumu.go.jp/johotsusintokei/whitepaper/ja/h28/htm1/na000000.html

:mwp Ericsson Mobility Report, November 2016 ’
https://www.ericsson.com/assets/local/mobility-report/documents/2016/ericsson-mobility-report-november-
2016.pdf

Nomura Research Institute, Ltd. (NRI)
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100Mliion ¥
(0D . e
12,000

30000 +

25000 +

111 R ——— S— crevessunTerses ssTEEE I BuT STy B Ee ve 9

L L WAl - - - -

201000 4 <<« c s g g - - - - - [

7,100 = _
a5 5,200 oot
§000 4 3500 ez . . ’ :
—_—

Year [ 2014 | 2015 | 2016 | 207 | 2010 | 2019 | | |
othars 343 824 984 | 1488 | 1008 | 2718 | 3492 | 4Tt | 64D
Health care | 1" 2 | n | 1% 236 | 604 | 70 Lles | 2260
Retail [ CHRE B4 | 1208 132 1@ | 250
Automobile 204 prsi) T10 | 123 1418 2114 3N8 473 8400
SER TS 1092 | 1882 | 2048 | 1596 @ 32 @ 428 @ S48 TOW
Energy 1.785 24% 3124 38N 4,802 134 SA20 8474 7350

Y NRI %95 192 10T -0 PV Y1) 1NN

MY YY DNNN DN NYIVYNI DYDY NAD

DINNA NPDHYW NYAVN NPND MIYY MIIYN INA 2N PIYA NITIOD NMINTN NI NNID
PYDI NNNI) PIVYI DIDID YDXPNI NYPYWNIL DT 10YTa 19w )9 IRI DY m»yan
,ONNN2 9N DININT NTIY 2110 DOVPNID WM IPNNI NYPYNN ) (90 6.8.3
DINN DY N9 NYOWN NN 2008 MV YDINON IAWNN T DY DINY XDI0ON NNINY
MOINN PIAN T DY NYNRN TIVINNN MIPNN NPPTNH ,NT TYIND NI NWM IPNNN
MYTINNNN MNP IPNN MDY DY MNNNN AR DITTIVON DININ NIXY 19 DY
MOI5ON NYTHN MTIN DD DYDY .2014 MY NPPTNRN NINN INND HITNA

YD 6.7.2 PYDIINT ,NININD

NN DINNA ONVIIPN NNIXNN M

IPINNT DY HTIN DY NDDIN KON )ODIVAN NN NN NN NT OINNA NIAND MDY
N°N22) ,7198 SNYI IPNINOV N2202 MOIWYHN NNAD NI NNNL DINNA NNDNN
TN MPYN DY TP NP DX2IVN DONINIAN MIYND TNV NAVIIN INIOVN
DY NPV YNTOY NPT 1D INRNIY NI IPNN ,ANYTN NYITI ,NNT WHNd mn Hy
IUN DINN2 MPOWN MIAND NN DIWP NPX XN ,90N NNIXN DN .IPNN oMY

IRI mYy9 NN DY .9PNNY IV 0101 DY M1 DPMYNYN NDND MIDN PN 553D
MNTN DY NPNONOVA TPIIND MITPNX IPNN DY MYYIN ,0INNA TITIND MDY NN

6.9.3
6.9.4
MMPYY I9ND MY
NN NONDINDN  6.9.5
2016 o

SNP ST Navigator 2017 Edition", November 21,

www.nri.com/jp/event/mediaforum/2016/pdf/forum243.pdf
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MYpPYn 121 D720 OPHNTPR MTOM DY MAMYN IPNN NPION NHYIN MY NN
NMON ANMD NN I DT IHN-NNA NDNON DON ,TI9Y .0INNT MIINA NPDVPN
.3 DINNA DPNIVHWN NNONY MNDN PN, NINT DY NN PPN

DMV DI 6.9.6

,172NY ,VITOVIN NPNYNOL OINNA PIV MNIN NPPDI NI XMPY NPIon 19 IR
VDN ONNRD OIXMIPYN DY TP OPOYN HTINN 192 DONYYNN MTOI) OMNIN
") OMNYDNN DM TYNNY,TNDNOVN MM DY 25V NIY»N P2 DPYYN NMa) DY
(1) — ©NO NWVYYN N 19 IRE NPI0NY NIYy»n .iNYNILI NINPYN VIV
DY PNNOYA 12»0 NNVAXR NPNTNOV (2) ; PPOY NPNNINY NPHTI VITVLIN NPNYNOL
Hiroshi Fujiwara Cyber ) N9°Nn2 113502 920 NNLIAX IPNND NININND YYD IDID
INT )MOLN DY DMIODN MTIN DXVID) (792991 1999) (Security Research Center
DINN2 TN AL MODIINN NPNONOL (3)-) ;(1OND 6.9.14.3-) 6.9.14.2 DXPYD

MINN MWD 1799 HOMVIND DININN

DVYTIN DN 6.9.7

YININD ,DMNIVPON D90 MM ,Media Do by nvva nanwn 1o IRI 6.9.7.1
(OCR) 'H>09N 0NN NPT NPNINIV ,LILIK IN ,DMINIVPIN MWTN
712y ONVLYT NNONA NPOIY Media Do LAl MYSNNI HVMVIN DM
DONIVPYHN D90 POy - DN NMDTI DMINHN DMON DY DN
LT3N, (7)Y NN MNIAON ,DPINIP 19D ,D011N M) DINY DIMNDN
NN’ DN D) DXTTNN .MAVNINN MWD MYNNINI - DPNYNI NN
VTVINR NON ,OMPNIVPON DD NXAN TNND YN NNVINRD MNINOV
MNOY DIDN MTIN DD DIXVIAY (DPHRVINT DIDID PPOY 2Y) NPT
oN2 6.9.14.1 yo W ,Media Do by »poy Nowo

712y 920 NNVIAN XMPY MM’ DL DY NV NAINYN 1 IRl qoMa 6.9.7.2
.MMM MV NITHN 2DV RN DT PPYN TND TUNR ,NPOVIIP NPNYN
0N 6.9.14.3 PYD NI ,NHOLN DY OIDN MTIN DD DIV

mnNpY  6.9.8

LN OV .O»NOWNN MToM) ICT-N N»wyna mHan 0°o50 )9 IR mnmph 6.9.8.1
MOV VINHD MIAPYA DY NMMPON D02 NN NN DTN Naxn 19 IRI
3)1)0V31 712»ON DI DY NTIAYM Media Do by NYIYaN

NNIAPN MODIdN TON 10% Dy MY ONN PMOIONY MNPY PRI IRI-> 6.9.8.2
72 MPoa M5N 319 IRI-5 PR 15195 .0XTNINDD MNT2

N INX IN VOPLN NPIID HDID NT.AYNN YT-DY DMIND N DIDHTIN LOPL MINA N1ON KN (OCR) VNN DN NN 10
(DM MY M wna N , ASCIH TP 103) TIPS ©MMINN HY DNIN 191D INNDY ,NPINDN NNNNN DY NN
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DN PV 6.9.9
2 YAP9TD 0119 IR YW DM ¥ MINN PNYN d¥Y

WYV T - (Internet Association of Japan) 19 Sy VVIND TIVN 6.9.9.1

)9 DY VITVPINRN TION NOWI PPINI WNIVN NN 97I30) 9171, ININN9
T STIOND NV INPND QDN 192 LYIVIND NOYYN MIAN DY TINPRD
977,30 10 IPNRD YV 10T-N O¥PP NTY 971D D) vRwn DI
DTYNN 7Y POD wovn 319 IRI-2 MOPPTI 10NN POPROND YORNP

DNNA M7 MHaAND DY) 19 IRI-D nPpN MMNNND MIVHN .DNIRD
STIPNRA MHANN VITVIRD

-5 5v NNMPY ©oa NOM-5 Db 9mno — BBT-Y NOM - n8apa nan 6.9.9.2

NOM-v D012 Mannwnn ,OIVLINRD NPNTNOL HPMINN2 MIAN 600
MMPY ©02 (6.10-9Py0 NI BBT MTIN ©0199) BBT-5 ,10 15 .NNINND
.BBT H¥ yy0 NN NONRND MNIN WIDdY MUIn mIan 300-d Hv

.DNIND NP MNPOY MOV AIPNNMT NIWPN IMPY IR N8N 19 IRI

IRI-5 ,OCR- »0mLIND ONINN YMPYW MY - Media Do oy 19w )1 6.9.9.3

Media DYy NOW NOWIN NNV TIT ,NIND IRNIND NOYYND PIVY 1Y 19
.Do

minn 6.9.10

Mitsubishi Research Institute, Xwy»n 1m72n 11N HY»N 01NN 19 IRl S¥ 0 INNHN
-Y TIVA ,0Y0INN DY AN PHNI MPOIW YR MIan >nv NNy oy .NRI- ("MRI1”) Inc.
192 7YY Pwn NM 19 IRI DY nnoayny .0)IVINND MINNA NY»a NNHNN 1O IR

7w nma Mp2inn NRI-Y MRI-Y [10%-2 190 DILVIX NPNYNOL YN DINNA
INNX NN P2 OXPONNNI NN PIYNN DD 10% .NNN DI ,40%-2 DY Ny wa

MNP 1PN 6.9.11
MYy 6.9.11.1

N MDY MYNNINI PV ,MNA IPNHN MW N2 MBYN NN 19 IRI
YMPYA GO T PNIMPOD WMDY IMDNIV NN NPND NN
NTPNRNN 1@ IRE SY MMM Apnnn M2Ya . INYRIN NOYNNN y»
MN MMINNI OMNONOV DMN’Y NIANY NIVNA ,AI-Y 10T-N »mINNa
International World Wide Web -1 1920 n»n 19 IR1 .122200 M>N) D»NN
NNVLINY DXOITIVD NNNAN TNPINDPA NP NNV ,(W3C) Consortium
MNP DY WAUNDY DTPY NIVNI NNT ,VITVIND DY TIIN NNVY NN

10T-n ©INN2 DPNMINDIA DYVITIVD



(2017 929872 11531931330 D) NDXY MMIYV-ARUNT NOPVI TIV NIV MYID_TPWYINN-FHI] VPV
23-)
IO YT 30-25 MMM IPNNN YTAIY 190N NN >THnY 19 IR1 o2

NN NYWS NANWN 1O IRI ,MNIND L9002 AT PPYN INNOY NOPNN
TPNN) NVIDIDNIN ,NNT POV NONT ,DORDTPN NMITOM DY MM
91 PRP NVIDIDINNY

-9) P IPYY 1.8-5 DY NIANN DY MMM IPNNN MINSIN ¥THIY ,2016 Nva
JSNNRNNA L (A7DIN IDVTO9ON 16

1922 PXP NVIDIDNIN DY OMVUN IPNN 05910 6.9.11.2

Dy GMmVYN MM IPNN 0o0N2 1 IRl NIVPNN 2017 92K0VYDA 1 D2
PNP NOOOIDNN YV PN Non - "KRIS) Keio Research Institute at SFC
NYDI ,MADN MIIN 190N H9101 ,DPXNONPA IDNNY> DITTIN 1A (1972
Open DWA MYNN LPMIN IPNNA N PNV DIN NIV INT NN’
PN NN DTN (K) : 0XNAN OOXWNA pown ,(OES) Energy Society
NDN HY NA0N DY (2) ;OES MYNNNI NIX DY TIMIPN NIND
INIVNY NANINM MNIYN ST ()Y ;PN ©9anpa OES Sv nnyTn
31 OY 7Y 2017 92HVAD2 1 OYH NPN DIDVNN NNPN 97N NDMD IPPYa
1,080 S¥ 02 9pnn NmMbya Xwn 1 IRl 050NN N9PNa L2018 XN
TNIND IPNND DY WP MIMIN PAPN (27NN YT 9,801-3) 1) P 29HN
YN HD1D OPSNONPN) DPSNONPY OXTI8N YW namwn Ndyaa

(MY DD MYaNN 995 9WND 19 IRI DY 901 nan

1923 NN NVIOIININ OY 9MYN IPNN BIPN  6.9.11.3

NVXOINN DY IMYN IPNN DOYN1 19 IRl MIVPNN ,2017 Y52 7 D2
NNN XYNI IPNNI DDA NS DITINN PAD L (7AMINYY) 192 DNN)
YTRN SYTHI DMV POIMPN NN MTIDN PVINMPN INNNAOND
NN SY 210N IPNNN DX NNAY PYNND XN IPNND NIVN (Al NPT
DIV MNNN NINADY PVLIMNMPN TNNONN MTIDN PVIMPN TP NAPND
Ty 2017 57982 1 0PN N1 00NN NAPN Al MY ¥ NRN VTN DOWIN
14 5¥ 702 IPNN MNSHINA XN 19 IRl , 050NN N9PNA .2018 X1 31 OY
PIPN NMDT ,0I0NY OXNNA .(A7NIN IDNT Y9ON 123-3) N P NYIN
PIN OYTTNN NV OT DY NYIN TUNX IPNNI MMYPN MIRNND 22)D NMIN
1NN NUNI YAPINY NPIPNY DRNNA ,MNNY 1) 19 IRI-5 yn mdo»w vip
IUN MINSDNY TV [, NIRNNY T D DY INMIN2 2awnNnn1 o180 Pa

STNOMIND P IR MDY P 1T OXTTINNN M0 T DY NDYIN

DYYMN XY DY0) 6.9.12

DIV .N¥IPN MMIAN SV (logos) D©35°5n0 1Py ,INDN MDD 16-51 Moya 19 IRI-
,2027 -1 2025 ,2024 ,2023,2021,2019 ,2018 DMWY TY GPINA 17N DMWY INDNN MDD
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oy NOMWN MY 19 IRI-Y Q0N 78N 29D ovITND NOoD 1O IRI-Y ,nnNNNa
IN TPRYN NNYPNY DTONA DOPOIYN DXVIVI MW Panasonic Corporation NHaN
DN YN DXVIVA ,PPYNN TND NI NNT DY 0NN NIMH MNYIN NNLIINND

29 IRI1 5w vindwa

MPYSN DINN 2Y MPXN M 6.9.13

NNYPN XMPY TPIDI MPPOY 1272 192 NNYPNM 0NN TIwnY Ny 1in 19 IR
Telecommunications Business ) 19>2 n7vpnn PN N9195 19 IRl Sv nm>y, Haya
, Y910 NNVYPN MPaY 0»PY 19 IRI DY AUX MMA»NNNN ,INND 2NN NNN L(Act
NNYPNN 19IND ONX2 NPT NPHY NN, NNYPNN 191N DX INXD NON - 911N P2
NY2 N9 KDY NN D19V NN ,(V1IYYD DITNIY NNYPN MPOD YT DY D) NYN TUN)
DOV PX OPM DX 192 NNYPNM DN WD NIYT NN ,NNYPN SMPY 1NN
20N YR NODT IND ,0OMNN

SY PPDY YW TNYI OLINDT NPNY NVYY T2TN TN ,NT DINNA NPOIW NPX 1 IRl OY>
Al-m 1oT-nmnn2 ) IR

T IVPNA MNK DXWITIN DXNINMD Y91 NTMIY 1D IRI,NNYT 20915

OYMNN OMN3YN 6.9.14

Media Do DY YPoY N2WH POV 059D 6.9.14.1

VYN 77 oYy Media Do nyan oy 19 IRl nwpnn 2017 >8pa 17 02
MY 050N ,N72NN 9793 971 19 IRI 5703 97 [ TO») [, NINNIYN
D190 MIN’AA N DNY> DITISN YAD ,("NPNn 95017”) POy NIV
1OCR 1M91990 ,03I0PK 9N ,DMVPIN MYTN MINNN ,DMNIOPIN
NNLIAND NTNOV NN OITTNN G0N Al MYXNNI SUMVIN DNIM
YPOY MAY) NNITI VITVIN NON ,OMNIVPON DMV NN TNND YN
PI0YN XY NNNN 19 IRI YMNPNN DI0NN NINDNA L(DMINRVIPT DIV
Media 5S¢ MPPoOYa NINNN XD 13 191, 0”00 DXTTN DY PNV N MDOYa2

LDYTINN P2 MIVPNNN OPD INKRD DMV DY 1PN Do

nMPN2 1 IRI SY )M DY IWPa MNMN DD NPNn DOONN 90N
3,19 IRI P01 20PT NN Media Do Y yap)y ,Amn P2 .0500N
NYPOY MOLONN ) 25 01N Media Do DY INY»N> NINNN 177 19 (R
MYTN NN NP SV NIPN 951191 1YY NN MH2NY 19 IRI-2 Mawn
°2YNY ORYI IR NININY 7T 13 I NPHRN DI0N YIPI 19 1D 39 IRI S
NIPN2 VYNY) Media Do SV NNNSON X5 19> IRI-2 PMPINN NN 71N N

NN HY NIPN 952 MOIVNN MDY XN Media Do-Y »91 (112280 NP v

999 M 6 193 8 oYW N N
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MXNN NN 9N 19 [R1 12 7IPna » yap) 19 .0IRMN9 97T T DY NN
95 X VIO 19 IRI-n viTd Mo XN Media Do-> »1pnn 00NN
MNXNMNY OXNNA Yap»w PNNa ,Media Do Sv nnpinnav 19 IRl nmn

DMPNRN 050N DT PRIYD NPLIMNMDIN

0123 WX ,Media Do-) 1 IRl pa wn 0500 0NN ,2017 93031102 16 OP2
NN P AN ONON NPNRN 050NN NN PYNN 2017 921212 20 DM 99IND
DYTINN P2 SPOYN NYIVAN PIOYI MPOIWN DP¥0 MININNDN MNI0NN
IRI-2 v doya a2 00N 19 IR1 51700 Mvann mMnNoonnn 51and)

(3

,IN NNRYPN DO0N DY DI DITTINN NN PNPHNN DIONY TYNHNL D PN
A9 IR nvn axspnd nmna 19 IRI-a Media Do nypwin n7ona
YD 6.4.2.3 PYD INT NN NRIPN DI0N MTINX DOVID

19N 11)0VN OY NININ BI0N  6.9.14.2

Technion ) 9 50N O IHOLN OY 1O IRl NIVWPNN ,2017 YN 30 DM
19 IRl 95 ,Amn 050N (YD 6.9.14.3 9yo NI — Japan Co., Ltd.
10 "9 Yy DMNMY DYMYYN 10-12) 27NN AT NP 4 DY TO OIIND NINNN
10991 DY MNAN IPNNN MMV NN WNHYS TUN 1DV (DY
NNVAN APNNY NIRNYND PVIPN T KIPY TUN 11DV 12»0N IPNNRY
30 oYY Ty NN (Hiroshi Fujiwara Cyber Security Research Center) 792»0
IRI-Y 7757 1N 113501 Y DODNA YAPI TW .(DDDNN DD TYIN) 2027 M2
9517) 920N 1290 ONVYPN DIMDIN DY WAy 19 IRl Sv nnpw Dy 1o

STV 1201 1990 DY VITVPRN INNRD,(MNTYD MYTIN

DIYRI NIDT IV 1D DV OY A1NN IO 6.9.14.3

Technion Japan Co., Ltd. oy » IRl Dawpnn ,2016 72HVID1 8 D2
Moy 7NN 19 IRI-5 195 2»N1) 95192 192 PIDVN NNDY (7199 11%39V7)
92 10LVN IRYY IR ORIV MMaNY (first contact right) NYWRY NWd)
NI L,INOPA ,0PNN OYTH ,NRIIDIN IMINDI MNP IPNNI MPOWN
DNRNNA )T DY DNMANN DININD DY 1922 NN IR PIVY PRIV NP
NMNIYNN 1IN INRN NN I NIPNRL 1D IRI-D WD 19 19DV 0D
Y§25 19> IR1 7MD2 ,NT 95302 IMIIYPNNNND NRIIND 1922 PPV IN/) NN¥M2
99101 ,7919N ONIN 19 DY DY 6.2.3 PyDa VNYND ,BO2-1 NYPYNN NN
NV MMYP MNaN IR 19 IRE,DININD WD 97T Ty DD 9pna
Y9N 30-3) %9 P NPYM 3 5W TOI NIDLY DMV MIAN DT DHYY 1PWUNd
PYO IR ,)1MOVN 0y BBT 5¥ nMIYpNN MTIX DM0I9 (27NN DT

N 6.10.21.7
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MM PNV ONOYN 6.9.14.4

IRI S5¥ M9 9pnn MD1Wad DXON»NNN D1PMNN DXIODN MTIX DOVID
D95 6.9.11 PYD N )

D2W PNV OINION  6.9.15

20 6.9.14.1 PYY NI ,Media Do Dy YpoOY N2 NHNPY DION MTIN DOV

DOPOY MIVIVONY DTV 6.9.16

MY DXNDN MYSNNI AN P2 ,10T-N OINNA NP NN NIND NIAND THND2
0NN 10T NPNSNOL DY MPOIVN ,NPMYHYN NMDIDN MY , N2 MIIN DY
DOMYN DWMLN DY DIANN DY INXINM ,APYN ,NVND TPV WHWNN INIDT NVOND
DMON SV 10T NPNYNOL DIVY» DINNA D) ,DPNIDT MTOMNY \INH N Tina
10T S¥ DXpwNN DWOYION DIVIINYI DXIVNN N1 MPDIWN IIND MY (D91H9V)

W TN Onn1a 1oT-Y

N2WI YNMYI NPIVAN TIYNDI INRD DYAN NIIND ,PYNRIN DY DIV DMWY
PI0DYD NI2NN NMNDA ,TYWNNA .NIAND MDY MNINNA NYIIID MTHYIN MIIN DMOPOY
DPORIY MTIN DY N9V NNOPWA IT DIYD MNOY 1pnna

NAIPN NIV MNNINNY IO 6.9.17

PDLN DY NIWAN NIPY DX PIND NMIVARD NIX )INAD NIANN NN NP MYA
191 ,999RN NN NIPY NINDNA NN PP NPNTNOVN NN TPNRNND PN DY
DONYNOV MININS DY NN DTPY 1Toa ,12»DN 199N WIN NN PP NPNA
SV MY 5P¥9 1I9INA PIDYY NN NINDALID 1D I PIVA NIINND MDY DINNA

.172NN MY DINN MPODIVN NPORIY MIIN

BBT - y7913 1909990 6.10

W95 6.10.1

Global bwa 2000 987292 9 DY MN9ON MIANN PN DNN NTHNNN BBT  6.10.1.1
2005 Mv1a ONONN NNYY ,NNY NX NNV 2002 nway ,Center Japan K.K.

(PPIV NOM2 DYI) 2YYH NPOIN NONIAA INDND BBT S mdnydn mvn
39

N FPNON ,BBT SW y195m PaNnn Nann PNm 22%-51 Npnnn 19 IRI 6.10.1.2
(DMOVPPT 14 TINN) BBT 10 M0OPMTY NPT MY

MNNALYY HMPY NPADNI N9V NNIAN MIIN MyNHNa ,npow BBT  6.10.1.3
PONN NN ,PY >MPY (DM 1D0) Data Center >mdw - 23wNn
5S¢ DYYA NPM NYTNNN NINNI NP BBT ,q011 Al Y001210 MNINM



(2017 220872 1153531330 DPN) NDXD DIY-FHHNGT NOPOY TIY NI NMVIAD_TDWINN-RALIS NOPY
27 -9

12N XMPY NPOONA BBT NpOw )0 110 .APINIID MO NNNN 19010
IOIND IMYYNY MIVPIN INDH NNNOVDD

,BBT Yv 1poyd 51309 w182 BBT 1170997 9N ,2017 DOMINA 18 DY
NIIMNO2 YN DOVTN DOV (Y)1D) BBT SW mpoyn pon 19819 1n1nona
10T own nnn ,BBT v nNonn nmdyaa nwin nHan ind ,0opno BBT bvw
NN DIN9N NIVH .NYTNN NN NIWID 1> NN 77T .Squared, Inc.
YIPY NN TN POPOY TiPXN MY 1N DY ,NNNAPN DY YINm NN
92IVPIND 2 DY GPIND DID) MNND DINGN .DIMVYON YMPYN NPNVNN
YINN NIND VI IRIND BBT Dv m>yan »mnHn MmN DX99Y 2017
NYTIN MYNNINI MTHN NMNINS DINNA BBT YW nypwnnm NXSINDY 1NIND

oY 6.10.23 Pyo NI, JCC-2 Nypwinn

("BBF”) BBF Inc.-2 BBT mypinnn pon non  6.10.2

INDNI NIMNN MYNNNI MNND NMYYND NNV YMPY NPIONI NPy BBF
LMNN DY NINNVID NN 19Y 7PNV MIVPIHN

D5vN2 (”Hito”) Hito-Communications Inc. n7an oy BBT nvwpnin ,2017 »»2a 23 Dy2
34.8%-> mnnnn ,BBT »mn BBF Sw nyin 1,990 Hito nwo9 1n1DoNna ,nmmn non
NP 22-3) 7N P NP 2,369-5 YW TOY NNa ,BBF Sv y19310) pannn nnnn

27N AT

PANN INNN 23.5%-5 BBT Nip>inn Nt QPpwn Tnd o Npoyn nnown mapya
YI9M NPANN INNN 58.3%-5 BBT nNipxinn npoyn nnownb 121y) BBF Sv y19)m
no9n BBF-Y ,BBT Yw m>ys ownn nynon BBF m>yas nb1n ,oxnnay (BBF Hv

DIINNDN ONYN NVIY Y9 DY NHMVNN ,BBT Y NYI195 N1and nTNMNG NHaNN

-1 BBT Sv nnypwnn pon vind) N»N ,NIMNKRD NPDYN NNDNI NMND NN NIVNH
-y Al LIoT-n »minna Mpown ,MINK MHaNA NYPYNY DAarYN nnand mn by BBF
.Big Data

NN Y DIONA DITTNN IWPNN NPINN NYIDT DIONI MIVPNND D2aPNa D PN
6.10.22.2 Y0 IR NMINN YA DO0N MTIX OV .(BBF-2 90N Ndn Sya oy Tnd)
ono

Ingenico ) (Lyudia, Inc. 2aywY) Ingenico Japan Co. Ltd.-a BBT mpinnn pyn non  6.10.3
(”Japan

Ingenico Group S.A. NININN MNIVPONR DYVYN dXNDN NXONA NPOW Ingenico Japan

ITYONY DIXNIVHIP OIRIYRN YDV MIAND (7Ingenico Group”) NPN9INN
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DODM NN HYHYA DOON ,NPIN NI DOVNA BBT nywpnn ,2016 Y1981 26 o2
31,250 Ingenico Group Nw>a1 NNON2A ,Ingenico Japan-y Ingenico Group Dy NYpwn
Ingenico 5w y19M Pannn NNNM 50% nnnnn ,BBT »1n Ingenico Japan Yv nyn
NNDN,GO0NA (27NN IDVT NP 6-3) N P NP 625-3 DY TOO NN Japan
2-3) M9 P NP 250 S O Ingenico Japan-2 Ingenico Group NYpWN ©O0NN

20% NN ,Ingenico Japan YW NN 12,500 NNYPNY NN (27NN IDT NPIN

.Ingenico Japan Y¥ y195m pannn NNnn

Ingenico Japan 5¥ Y19 pannn NNNN 30%-52 BBT Npr3nn Npoyn Nnowin mapya
,ONNNDY L(BBT YW Nonn nmbyaa Ingenico Japan Nn»n Npoyn nndwnd 911)

NV Y9 by NYMVNN ,BBT Hv N5 NHand nTNIND 719an1n Ingenico Japan N9
INRNNDN OINYN

212 XY OXTTINN P2 DXOND NN IR MIPTONN MXNN D91D 0O0NN ,)D MND
-2 YMPIND DX AW RO T QN D DIDNA YaP) 1D . TNYa Ingenico Japan Yv mpoy
L(MMNMYP MNAND LYND) INKRD TSN NNODN NYIAP KOY WOV XY Ingenico Japan
NN ONY ,NHMON NNPNY ,TIROT XN BBT 95 (Put) 951n n»saN BBT-Y nipawm

.Ingenico Group-> Ingenico Japan-a n>mpinn

(nJCC) JapanCableCast inc. N nvoY 6.10.4

npown ,JCC Sv nyyn BBT nwoa ;2017 90PN Ty VOMX DVWNINND ToNna
YPADN ,DMPDY NXAN XY D), 0INNN PTININT NXAND NNNAVYI YNMIPY NPIONI
12N XMPY NPIoNa NPOw JCC 1D md (CATV) D9252 MONDL YYD 19N
91 DY PYNYLN MIAN 9990 L(PVNO) D191 IONILY DY I9YanY
NAVY LITLPN D ONDIDI NNYPN SMPY D) PVNDL PNTVYD DN MPIDN
1P .AXD) NN NP TPOVOT TN ONAY DIMNI ,MOTHN OYD \INn Pyl
JON DIMPY DY TPNVODDTI OGN DY NNANNY PYNN N dwyn D BBT novn
- MR NITHND IRT XN PNII) INTN NN NPV OOMPY DY XAN NTN MNNANND
PV OYMNN OMPY NN D) NINY (High Definition 4K/8K

NP DYPYN MYNNNI DT PIva MDOYad 030 BBT Nvydnn 2016 X v1ina
JCC-5 BBT y2 »poy NOwd NNV 03010 MTIX 0X0192) JCC DYy »poy N NNy
NOTIN NPN DY NNIXD MADNN NMND NYIIT NIVN .(PNY 6.10.22.4 PYD N
MOIN MY NN O) PINHN JOINI MIAND P2 7PN NOTHN TN OINNA NYPYNN
.BBT 5w ommn

»92) JCC S y195m Panmn INNN 50.4%-52 Np>inn BBT 710N mwrdn miapya
oYNn YNM L(JCC SW ¥I19)M PN NINNN 6.35%-51 BBT Npdtnn nyNmxn mywroin

SV DYYIN 1INY ,DINK NNYPN YPIDN DY O MDY W Pam 510 ymw pao - Virtual Network Operator ,VNO 12
NYPNN OPNYN
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NN 09050 PNIMTA JCC YW MMXNIN DX TNXY BBT Nonn 2017 92091831 10
(277N ADYT VDM 17.7-5) 79 P NP 1,984-0 HY T DY NTNY NMINT NYIOI
MPYs ImNN 6.10.5

6.10.2 9y VNN BBF-2 BBT YW MMPINRND PON NN INNRD ,PPYNN Tmnd
DMDN VNN MNNAVYY XMPY NPSON N BBT HW 2159010 Moyan onn— o0
— YN NMMINVP YNHND PONNNN ,NNNYI NPOIY NI, 0NV

35) DM OIN NIY DO NIV BBT - (00N 1o91) Data Center ymow (1)

9PVN NPION MNPNN NI ,00IN) M1DIN0D MUITTH NPAVN NPPNNI (DN 1O
SPVN NPION MNPNN L(PODI-ONX MOIWYN) DIPN MIPNY NN MOND NNV MDD
,DN)NN ,0°2N) NNYPM YN TP (1) IN DT DD HY DNV DYVN MIPNY
,J2 109 L0V SMPY IPAD HY DNV L(NNYPM ONN) NNVIANY TN LAN
NNYPNN MNP 122 DY LYITVINRN YMPY POD DY NNYPNN NP NN NHann BBT

910 DMWY NN PO0Y M by ,BBT Hv

MY OMNMN MDINI NOY NIWNNN PAIRWN IR NPHYHD BBT - 13y nmnns  (2)
,BBT 0y N2y >9)mw J05 MIaN > DY DONMIN PY XMPY APNVN ,mdmmpo
Y ONYPYO DNYPN DIMPY NPT

M OOMPYY (TN MIXIN) PONX TPY NPONa Npow BBT - NoNX mnIng  (3)
DONN) DY NYYITHY NIND T2 NNYY 1IN DY DIWITIN , 00N TIVYY NN MOIWN
.DMONINN

VDY NINYNDIN ,NPIRNID ND NNNN VDY DY DdYoya ny»n BBT - nndn 1IN (4)
NN PONY SNwnn IR N oM (Hofu, Minakami, Nikko) y9>2 o>y
NPON NN PININ NOVIOYY APYND PNONOL NNN9 BBT ,q0102 .Dnwn mnand
NN NOPW BBT Nt PRpUN TN 1123 3 PN _APINDION NNNNA DNnvni

555 MIVIVORN POND  NPINIIDN MON NNNN NPNN DYDY TN DMV
Y PPYN TYINL INID DIV NNNRI NN VI .0INNA NOY NYPYNN VIO

,D1N) 21570 YNPY) YD 1IONNY DIMIPYNN NAINN N MINVP - 29N OINN (5)
22MN2 MMPSS DX TYPNRN L (NNON XX NONN MININD )Y NN

DMY»N SMPY DINNA MYs BBT nn»pn nynwnn 0inna nmoyad qona
Y0OpenStack-1) *NFV ,’SDN-1 mwnnwnn npmonsv Sv mmay 3pnn (1) : 199190

TN 95 INWY 09w 19D 1WA Y9N NIWaNNT Iwnn MnwaY nw - Software Defined Network ,SDN *2
MY 12193 NN NPRIVEPID Y NLWO DININD DIPYNN MYNNKI 20T 1IN VN

AN ¥T> 5y DPD DOYNIINN NWIN SMPY YW MXPORILINMY Iy - Network Functions Virtualization ,NFV

NOYANS NN TP NIINND MND NX 7NN NFV o5 8n oN .(71))p NI0IN7) DN NI NIND DTV
VY OMY DY DIyam
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DOVNNYNN DMNAYV DX TP NOYIN (2) ;1O0W PYN NPNIDNOV NN I9VD YTYN TN
10T MY Al MININS DMY»NN DXMPY NPODN MYV NOY TIDY NYNHNOLVI
,AnchorPerson.tv ©NN2 NROIWY (3) 191 ,00Y DOYONND DN NN NPIAN  NOINY
N0 NN P MYNNNLY BBT nNywpwn ;10 19D .D0DI8D INTN NXIND MPY 1dONY
MNONOVI MPOIN MHaN2 (Global 10T Tech Business Investment Partnership No. 1
MYNNNI) P PN MIAN YOP DTN P2 MYPYN NYSIN 1D ,97 N2 1902 [oT-N

.(BBTower San Diego, Inc

YIPY P2 TN IR BBT Sv M yan »Mnn Sv winn NIND MTIN DX019D
A9NY 6.10.23 YD INT DMWY ONIPY PIAD PNYNN

955 MOLNNN MYNN NPIMVP 19D ,BBT Hv mIonn mdonn mMTIN VY oY
(9799 6.10.2 PYDI LNHID NION) N2 NVOWNY BBF MDIdoN H19012 DN OMNMN)

3065016 s proomome | 3063017 Boa mmmny | MUR IO
73.5% 73.9% DM M1
9% 11.7% PY NYIND
14% 11.1% PONN MNIND
2% 3.2% 09N MHIN
1.4% 0.1% 9Py DINN

YPYOI NNND L2017 N w1INA Hito-5 BBF Nn NOn Npoy nnovng Ty 2o )iy
(MOINN MYYND NNNAVY YMIPYW NPADNR) BBF »1> Sy nysiann m>oyan 20 6.10.2
BBF NN Npoyn nnown XD ,MNND X ,BBT S¥ mdya onn NN D) NN

BBT 5v m>ya 91 7wy nNnmn NN DMy BBT 5w nTmxm 12N nynon

DINPVTNPWYN 6.10.6

,PNMIN OOYIAY ONNT RPN IWARD NN DXTITT NPIYN DY IWpa BBT nypy»n
MY NROYNY ONA ,DXTMIND DPPOY DIOVINA ND OPPOY DINP Y MIAVNNND TN
,TITING DINP NMVIVONX NN DY MWNI NN BBT .TIIX-M1»2N NIV NHAND
GO NND ,DXIXN ODOVYNNND DITITT MYNNNI NI DY DN NIND TN
M>2YaN MMINN PN MYNNNA 11 ,BBT Sv 71Ny NS NMasn mypwnn N

.DVTN DXPOYI MTPNNN MYNNNI I ONDMPN

1279 7T NYI2 DXIARWMI NONK ,1VNN SINYA DY DOYITY DMHINNI NOLIWN ,PY DY Noyan navn NXon OpenStack 15
NPADNY DNYY DOWNNYNT NNSYN TN ,NVOY MOIYN OOMNY IWANNDY DINND MY MYSHNI NONNNDIY 0N
J0ITOVPN PYNN MYNNNI DXIRYND
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TV PPYN TN MTPY D»Mva BBT npY’ny HTT MTIN DM 9nY

nz:;:; ‘;’3"’ ’95(’;),,22’:2;;” AN 1IN $2YD T3
10 456 1.9.2017 30.6.2017
1 436 6.3.2017 31.12.2016
2 991 2.9.2016 30.6.2016
1 422 7.3.2016 31.12.2015

PN DY PPYN TIIND PNON NMININRD OOV THITT NN NYann Nn»in XD BBT

(90 P72 WapIW NN Y MY Ta90) TyPT PYNY BBT Yv nnv1od Yy moamn

MY YY DNINN DN NYOVYN YYD NAD  6.10.7

wvip»an ,Fuji Chimera Research Institute, Inc. 9pnnn 11910 > DY TIIY PO 29 Y
Infrastructure as a) 1aaS-y 10T 15 MOIYNS NPNIVYND DITHD MNAN OIMINNIN 71570 OINNA
9002 (MWD NNNOVY - Platform as a Service) PaaS -1 (mwd nynwn - Service
MOIYN NN D221 DN MDD MIIYN NOYIN DY IN NP 1D DININ Hva
NN NN ,NNITIY DIIYP DINN) 21D DY NMNPTINN APY DWTN DN MDINY

.DMN 2159 DINNA

¥ MW DINN DY TPDIOYW NYAUN NPNY NN KD 1PDIDD MNTN X NNIMNY )0 ND
Y TN DMP NIN DININA D) 1PV (NI12NN DY DINN MY INNN MV NN3) BBT
NV NONN,NPY ,D2IN) SNIPYI DITIND ONNIN

DXVUTN DPNY MNP YT DY NI OVNIT 1PN NNNVYND NYY PIYNY D35 NNY DY
NP NIANTIN DXMPY JNND NI DYPOY DTN NPY ,NIMPY DY MNP MYSHNI
,901 YT MAND BBT NmD2 15 Dy .AWp TOMINN N22202 XN PYTY PN ,mmMpon
DYMPVY NN T DY MINNN MIAND NNYY DR D1TIAND) ,00WTN DIXMIPY) DPOY NN

.90Mm TV OYa

D»VIP NNINN NI 6.10.8

,IPPN NOYIN MVIANY NOYDN XN BBT Sw nmya 0NN »vIpn NNYXNN DI
PHINX ON VIO 1 NDIDDY ,/NINIPYY Npsvn BBT-v 0ymywin S N8N NN
MMPYY) ONTY MMPO PIVND 2WN ,q0N1 .NMNPON ©D2 DX D>THINDY MNMPOHN
M PINY L(YOND 6.10.21.4 PYD INT 19 NN NINT) 21T N DMWY DIPIPIN (Y
Dell EMC. nnyn n»0NND NPRNNN D39 DX NY2PY 192 1NN NHann X0 BBT

.Inc.

D90 N 6 9792 1 WD INT I PTL THITT NN DY MY MITIN DX019D 16
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DNONM NOND MNON  6.10.9

NOW DTN IND ,BBT Sv nmdya ©inna 0»mynwn noo dnon Yo XD Haya
NONX NININD NPOONY DMNNI 21D DY DIWOM NNPNY TIMYNYN NYPYN NYIT
M2YA0 NINNNN THANVYN DY ,JOP NOY NLYH DMPY NN XNNND PN INMN)
,DINNY NDNON 97 NN INOYN DT A0 DNPY PYN SMIPY MNNONND (DML D9PINI
NYPYN D7) WYX ,D02INT) NONK SNVY DXV TND PIN DY) NYOYW NN
DON NN O) INNN NNNINN NYPYNN D21 DY DIWWIN DNNPNA PMINND DXINYN

.MYYAN DINNA MPIYN NRONON

DOMIPYI DI 6.10.10

PMINMPYY Npaon BBT — (©n) 199n) Data Center >mdw n»Invpa 6.10.10.1

DXNIVYN) DPNIY NN DPPNN MNIPYHN I ,NOY DINMN 1DIN2 NLVY
,INVIAN  NPNYN PIIMPYY NPaon BBT 11 n1ona .(mmMpdd 00o»y
NNMYPN ONPY NNYPM YN TN (20 MOND M1ID) HNYN NPION

(925 (1)6.10.5 9>¥D2 LNONO)

maaY Y oMY NINIPYY Npstn BBT  — 1y nng n»anvpa 6.10.10.2

D902 DIVNNN YARYND NTIYN MYNNN) BBT bv 0»0190 pyn oomv
9y DIMIN PY SNIVY NPNYNI NXNA 1) ,(PDIMPY MY 1YY DINMN
-y Amazon Web Service y»9) BBT oy nvys >symy 0> myan

DY OIMPYY DNYPN DIMIPY NPIoM (Microsoft Azure

XY NONN TPND MY NPIOM NI BBT — DONX DININD NM”INVPA  6.10.10.3

Sv 9 noM Dell EMC. Inc S5¥ yTn NONX D810 90N P2 (90
.Scality Japan K.K.

NPIND NNNNA PNV DNvN N5 BBT - NNON 1MIN_ NYINVPL  6.10.10.4

OOV PMMPYS npnvn BBT ,qona Snwn mHand nmdyaav
PIARIION NNNNA SNPYNN NPAN TAR PINTID NVIIVI APYND Y NODIAN

,2IN2 MNP MY D70 MDOYSN NS qONI — H7IN OINN NMINVPA  6.10.10.5

PIND NIVNA DY (5)29 PYDI NNXD MM IPNN MY NPy BBT
mMpown MHaNa Nypwn BBT ;10 105 .pvd MNvpn nuadnovn nx

NN MYNNNI 27N OR-VIRVD MIINA 1D 19 INK 10T-N BINN2
o

mNpY  6.10.11

NI OXMPY NMIMNMVPA BBT Sv mmmpd .mnan 400-5 Sy mmp> ©oa BBT-S
Yahoo Japan  nHNTO ,UNVPNX OMPY MPADNN MIAN Py 0N ONMN

transcosmos ,)yN XY NMINVPA T J-Steam Inc. ,CyberAgent, Inc. ,Corporation
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,IMPY SY WIN N DY NNYIN MY NONRN MDY NOIMNVPA T Secure, Inc. ,inc.
.D229) NMON MIAXYNN MI2N ,257 MI2N,DXNTY NN D
D915 Y MY DN MDD MPY DY WP NIMPY ) BBT Sv omd0onn
V9N MPYA YIDOYW DIDN DNIDN MY WINPY DIDN G0N 2555 DXMPY DION
MY O”P DXL, DMWY TIDIPN MIAYNNN NAPN PN MIPYN OVIY NN
(Service Providers) oMY »poo pdya on BBT Sv nadwn >mdva mmpon
DT NON NMMPY INY IR NNV NN SMPYA VINIWI IPNNND DXONN DX TINM)
D9 2NN DIPHIN NINYI NN SMPY ,NIANT NDMIY YHYA DX NYY M NNY DPIPY
.DINN2 DMWY NONNN DNN NT9PN BBT 17100y MY NdN - 911
9 DY IUN,TMIXPI MDIXP MNPNY DMWY 1NN 2DO0N MIMINPY 0y NIvpnn BBT
NN N DWTN MMPO DY NMIYPNN .NMODN MNPND NYD NyN DOWINNN 11
928 BBT-5 PRY T2 710 19182 D55 7772 MyNI2N 00»p NIMPOS D901 DOXMIPY
PTNY MNPNI OOMPY NYAPD VPN WX DIVTN NMINMPY DY NN
MY NPN MMPY oy BBT Sy mvpnnn NN NONKRD MNIND NYINLPA
DN NT> DY DMDMN DIV DININ L, NPY ONIPYI DNNI 2100 2200 DO ININHIN
P2 0»»1 P05 nwnwn BBT Nt NIPN2 .70 981 0PNV 1D 1IN I8N
NP MMPY P20 OININN DY DNINN
INT 9 NN PAY BBT pa 00oon MTIN DM0I99) Mpho 19 nNoa mvn BBT-H
,2017 "2 30 O NHMNONY MY DY NNPNA .(YOND 6.10.22.1-) 6.10.21.4 DXPYD
99YT NIPDM 30-2) N P NP 3,228-D Y O DY 19 NN BBT moion 11y
BBF moion 5901 ,npn> BBT 5w M donn Jon 8.3%-5 1N IWN (270N
-3 DV MWW DT TO INNN DY 6.10.2 PYO ININRD N2 NVXOYN NPINN NN MAPYA
3,294-5 Hv 70 Yy 19 o BBT mDIdon Y11y 2015-) 2016 0»va .BBT M onn 43%
(NNPNNNA 270N A9YT NP 26-D) 30-) 7)Y 1 NP 3,135-5)

DNOM PPV 6.10.12
TYND PV Oy BBT-5 ,BBT v 0»pn mdynmpod dvrn mdonn N1y 1ayn
EMC 5Swund ,nmv mMan oy N2 YW NN MY NYPN (9T MINN)

non - Software Defined Storage ,SDS) Scality Japan K.K. ,($onx »pnn) Japan K.K.
(o> nwa nn) Mellanox Technologies Japan- (0311 NONNX

mnNn 6.10.13

YPAD MO XN MNP 21 D, MY MID 1901 DINNP ,0MIN) 210710 NMINVPI
N BBT SW 0NN 215910 MY .0IVIN NN 219D (MXPNMPOV) NNVPN
NYPY SPAD MY TNV OWINOWY NNYPN PPI0 N1Y Y9902 N TUNR [ NINKD NONIN
,Equinix, Inc. P>y nInnn BBT-Y Nt DINNA .19 1NN NONT VITVIN YODIIN
BBT-v Twa ,Nt DINNA 65%-5 S¥ Mwvwa pw nma ,BBT Sv nndwnY ,p2innn

Sakura Internet Inc. Dwa NAON NIAM 15%-3 DY NV PIY DM NNIIWVNY NPPINN
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,M DINNA (NP DNVP DINNN PA DPINTN DO 10%) 10%-d1 NPRINN
12 2WAM VIVIRD NPV NIDN DY TPNONOVN NNNPNI INNL NPIINNN
1Y 1292 PMINN NN BBT 0110 %1990 dv omipna

Amazon Web ) ©»72>870 YN MNIND - MNIND MO NV DIV )Y NN NMINVPI
MNIN NINNN NPXR BBT .0»VI9N pyN NMINM (191 Microsoft Azure ,Service
DY) NN MIPA MIPYA DTN OONDNN PYN MININ DY, OONDNN PYN
DIV .TPYOR DINRMN PY MNIND) DMVI Y MNINA NTPHRNN BBT .nomynwvn
MWD PYY ANYPN OPADY PY 0N NP PY D DMV PY MININD 190N
IDC Frontier -y Sakura Internet Inc. - ©»p>y ©>NNN MY BBT-5 Nt 0NN .0IOVIND
DINNA .DNNNN OINNNN DY DOV PIVN NN IR TIvNY BBT v nnboa px .inc.
DY MDY VIIVIRN TPAYN DY THINONILN NNNPNI NNV NPMINND M

12192 D) PMINN N»N BBT 070N DNMN MDD NMINLVPA DNNIN DXNVPYN
M

PYN NININD NDDN IXRNIND DMNNIN 21I7D DINN2 MINNN NINN MNINKD ONIVA
DXPNN NP IRV P AIRVIAND MINNT MIND DY DOVNANN DPNDNN
6.10.14 PYD NXI NIINN DY N NNID NYAYND .NMINPO NDOY DY DAND MI2INN
ono

,(IBM 1135) 215791 2wNnna NONKN - NN M0 DYDY D1 )IDNX NINING DINNA D)
501 BBT-5 .(Scality 150) maon 9 1m nonn (Dell EMC, NetApp 152) »1y» NONN
(N9 6.10.21.5 YD N ©X019Y) Scality oy ym Dell EMC oy 0 »9n0 pwa Nxon
,IONND PIND DY MNDNIVN VI NPINT MDA NNHNV NPIINNN ,NNONN PIvI
PIVN NN NNIIYNY TN ,NT 12192 D) TPIIND NN BBT .npinm 9yan ) non o

AOP N NONRD NNIND DINNA NOV

SV NPHRN MP) NANT NDMH DN DMVMIPN DIRWYNN ,NNINN INNND NMINLVPI
PINID NVYYYY 2APYN MYNNNI INT , MWD NNONA NTPNRNN BBT .My (mwn

J10T-) 1Y DD NNV MYKNNRIA OPINDIDN DIPNNI
- DWWN DXODN NVUN IPOYA 20NN NN PIYY X1 DINH ,57INY NV NMINLVPA
P DXTPNRNN NIV NDPNY NNV TIva 1N MNTND 210 NN MIINN MO
Mellanox Technologies ,nnT> SN DY Tvpa NTPpHNN BBT 270N DY Tvpa

.BBT 5S¢ 91121 0x2wNn D»POYN DXAMWUN TNNR NN MIINRIWN

DIPIN PYPIPN VP Y137 6.10.14

PIRDIDN MDD NNNN 3-) DNMN MO 4 ,BBT >19wn a2y onpnn niow BBT
MPOYN MIO0N PNY 6.10.21.3 PYD NI ,DXNNRN MPIVUN D001 MTIN OOV
-1 2034 ,2033 DMWY TY,0MY 20 DY MNPNY DPN NPINDIDN NIDN MIND MIPNN 1Y

.2035
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BBT nyx>»a BBT npaony 0omNmn >MPY >PNN NI MINNND MIDNNND IRNIND
WY DMV TONNI MNYN NNNSN TO .0MINI DI NV DY DMV RIDN DY NNNIN
1,506-2) 9> P> NP 164-5 S 70 DY 10y 2017 12 30 O INONONY DOUNIND
MM TNN N2oNY BBT noyiv mnnn oy THNnno mn Yy (27NN 97T 299N

DY OIMPY INND 199190 OO NN

DY NaN 1Y DMV INND OXMN NIYTN G0N DINN) 3590 NNpPnY BBT nHyo ,qona
10T 7NONOV0 NWNYNN MXPNMPOV PNV DD WX (5G) NMINDIDD NINDNOL
PYIIN ToNNa OMPY INND NN DOV AT WIN 0N D99 YO ndyn BBT

2018 Sv Owown

MDA PN 6.10.15

now (71X Internet eXchange Sv nnxTn MO pnn nbnin BBT 6.10.15.1
n¥ap wnv \WIDE vp»m1o oy gindwa ,SDN n»NnYNov NX Npvy»nn
BBT ,nt 9nnY qunna .MNVIDIDNIN DY PINYI VITVINRND DINNL IPNHN

YN HOMYPYY X pa qvipnn mady poavd nonn

Network Functions ) NFV n»™Honova omonn 25va nxsny BBT  6.10.15.2
IUN  NVAN MY DY ISDONIOPNY Dty rnw [ (Virtualization
(Y5 MY 6 P92 14 DWW NN IND) TPTIVY NIDIN O DY DY DOYNINND
oW Dwam nYyany NI NIMIND MO X NN NFV mdsn oN
n7an oy NPMYa OpenStack N»n91N50 NX NIM2 BBT ;10 105 0wy rm»dy

.VirtualTech Japan Inc.

NI2N DY NNV, PIVYDY wHRvNn YN NOIRY 10T NNNdVOs nNnan BBT  6.10.15.3
.BBT 5w nmwp n1an n»nw EverySense, Inc.

MNP 30 DY NNMPNDNY) NNINKD DVDON MW BBT H¥ mMndom 1pnnn MINSIN
MY MPONNN 1M L,(27NIN IDYT PO 1.04-3) %> P> NP 118-3 DY Y1y (2017
NFV-1 IX-n »mnna mneay apnn a2 (50%) 10T-n 0Inna Moy apnn pPa mMmva

.(50%)

1922 Kyoto DYIDININ OY 9MYN IPNN 039N 6.10.15.4

("Yp7) 191 Kyoto nvyo129N DY BBT NAwpnn ,2012 1200901 26 D2
95NN VTN DINNI GMYN IPNN DN DITTIN 1PAD ,9MVYN IPNN DIDNA
1N 001N NP .(7Big Data Analysis) PRy M) YW MM MYSNNI
2016 "2 28 DY .2014 HLPINA 31 DY TYY 2012 ILVPINA 1 DN
92I0PINA 31 OPY TY NIININ OI0NN NMPN 19 ,050NY NIVIN NNPNN

LNYID VW YAY DINININD DINY D112 DN HDIDN YR NRND ON»YNNN NN XD PNy »Mmm Big Data o
NY NN, DNNMNN DOVNRNA,MNTI NN, D17 MNPHI DIWINY
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IPNNI MMYPN NIRKNT 22D MININ PPN NMDT ,0O0NY ONNNA 2018
L9MYN2 VPP BBT-5 m5»y »id w10 DX1180 MDY YT DY INM9 9UN
PN TN MDY P YT DXTINNN N T DY NN IWR NMIRNHNIY Tva
LAAMUNND PPN MINSN D52 Xwn BBT »> yap) DODNa .18 ININD
NMPNN )2 (27NN 99T DN 50-2) 297 1 NP 6-5 DY TO DY NYTOIVH
1 NP 7-3 SW TOY,2016 1VPIND 31 OY TV 2012 1VPINA 1 DYV
31 0P T 2016 120212 1 OPNHY NNPNN 1PH2 (27NN DT P9DN 59-) 19>

.2018 1M0oPINa

DYYMN K D0 6.10.16

-Y DMIXIN) DMV DY (10gos) DX9¥91D IPOya 1972 INDN MNP 16-51 Mya BBT-H
,2024,2023,2019 ,2018 DMWN TY 971N 1N DN INDNN MIDP0 DIV .Ny8n BBT
STN8N 285 DWITNS Ny BBT-Y ,nnNnna ,2027-1 2026 ,2025

DPav 6.10.17

o>nvv BBT n1ow mmn ,NTT Data Corporation n7ann x>0 BBT Sv »Mpoyn paon
LDYMNINND D190 NPINN SMPY NPADN 19 1YY DMNMIN 219910 NOYIND DIVNIVNIN
6.10.21.3 PYDI VNN ,MIPOY MIOON NMYNNNI NHINN PADN DY NIVPNHN BBT
,Cisco-Y Juniper bn DXDN OPMNN DOPID .NT PO0I MON N»p BBT-Y .ond
Y OMIMN 110792 NYI NPNVYN NNIAY TN DY N WINTN TN BBT-D 0Ypavnn
TIVON NNIND TN NPAON 1PV UK DYPaDa MmN PN BBT-5 NNt 0oy .pyn ymw

.DMNN DOYNNINI D)

nwpwn  6.10.18

NPAONI NPOWN ,23.5%- Sv My wa BBT > Yy npmnn n1an — BBE  6.10.18.1
,03PMNMHVY MNTVPON INDNA NIMIN) NIDIND NOVYND NNINAVYY MPY
SV PMPINNN PON NN MTIN DXVID .MNN DY TIRNVID NI 1)

2Y9 6.10.2 YO NI ,2017 »y1 23 012 BBF-2 BBT

NPOWYN ,30%-2 5w My wa BBT > Sy npiynmn 072N - Ingenico Japan 6.10.18.2
IUN ,PNINN Ingenico Group NININD MNTIVPOHN DVYN INDN NNONA
PONIYN DO MIINT 1973 NOY >TYDa M1ON 1979 NN Ingenico Japan
-1 BBT Y¥ mompinnn pon npon MM 000990 .MTYoNn) DIRIYHP
Y9 6.10.3 PYD INT,2016 9»19N1 26 D1 Ingenico Japan

-3 Yv wa BBT > Yy npynmn n1an — Campus Navi TV Co., Ltd. 6.10.18.3
922 MYNOV NMIDN DY NN NPONA NPOIWN ,37.23%

NPIYNN ,25%-5 D¥ MY wa BBT > Sy npymnn n1an - EverySense. Inc. 6.10.18.4

10T mMin11vvHs >MY
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Wy 6.10.19

22020 MY TY DYDY NTOW 1IN NININHDD AUN ,MRNYD T DY nammnn BBT
P> P 100 DY NYY XY ©XPIan BBT Sw mxnonn o m95 Ny n BBT-D 9955
175 .0.4% DY NOYN RO MNXNDNN I MWD 72N ,(27NIN ID1T 29X 900-D) 7>
INNN NAIPN , N N MNNVA BBT » 1 Yy NN XY MIRNDN NHI0) NHONI D

.DNVY 5 IR ONY 3 RNN IRNON DI HY

BBT 5y Moy mbayy  6.10.20

S YAPYTO 1922 NPdYPNY NS5 BBT bv nm»ovs

oNN2 NPIDY Sva BBT Yy nonn np>pn — Telecommunications Business Act e

PPADI 192 NNVPNM DNON TIWNY NYyTIN N1on BBT .2wnnn mmnmouss
i NNVPN

MOMNN OINNA NPDdY Hwa BBT Sy nbnn nNp>pn — Electricity Business Act o

NPNN YW ODYANM DNPRNN ,DNMIA DX AT P2 ,PTON DT PN .IINDION

INONN ,NYIVIN TIVND MNPV MNT YWIND NWAT BBT ,n7 nona Snwn
;192 VYN

Act on Special Measures Concerning Procurement of Electricity from Renewable e
POMN DNwN Non N ToNN NPdPn — Energy Sources by Electricity Utilities
;V12P PNNI,NPIRIID MO NNNN

:BBT Yw nm>>ya 0NN MDD MY 1952 DINAN DPNYWNNN MITOIND |10 1D
; Ministry of Internal Affairs and Communications of Japan e

; Ministry of Economy, Trade and Industry of Japan e

.Agency for Cultural Affairs, Government of Japan e

MWD PLMOIN NPPPNN D52 NP BBT ,nny>7> 20910

D>»MNN OXI20N 6.10.21

Hito-5 BBT ya2 BBF nyn n5n 0500 6.10.21.1

D20 6.10.2 PYO IR DOONN MTIN DOV

Ingenico Japan-1 nypwn 0507 NN OYYa DIDN NN DYDY DO0N  6.10.21.2

Ingenico Group-Y BBT Y2 ,(Lyudia, Inc. 9aywh)

22D 6.10.3 YO IR DOONN MTIN DOV

DIN) 71999 23N HY MOV OINIDN  6.10.21.3

TNXY (72) DNV ,DXNIN ,DINIY) DNYN TN D) DD NIDwW BBT

L9010 TPY NYPNNn BBT 02021 .imMpsh 0m) 21990 MNPV NPAON
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197, NNMYPN MNINY,NNYPM YN NNLVIAN TP ,NYY ,0%NN ,0°2N) )ND
NPNYNN DR PIOS NN DY LIMMPY ONIYO NNIVPN MNP NNANN
LAVNN TYN NYYON ,ONYN [, NNYPN MNP NIONKR NVY : DININ DNV
29 DIMPYY DIPOIN DNPNI NIN NPYH MDY

: D12V DXNNIN 215710 DINPIIN DN DINN NY2IN BBT-H

DYDY NNN ,PPIvA P22 MMp vidv BBT n9ow WX 9NNa e
, DMV YN YINNN DMNINRND MIOVN 2DO0NN THN DI .MPIY 335010
NPAONY 2ONNND POVNN .MADN OOV HY NNPND ,YUMOLIN 19N
DNVPNN TS NYYON NN DOWOND XOW NN DY MIYI9N XID NN Hnvn

q9P)N2 N DO0NN PPV PN MNP SNV BBT n1ow »wn INNa e
932 28R 1N 2005 92HVHDA 1 DY SN

DO0NN .19V NPDIN YA PN MMp 3 BBT N0 »vobvin 9nNa e
VTNNN XIN 1910 INNRDY ,2006 N2 1 0PN SNN ONIY WYY 9PN N
SUNIVIN JOIND , DY Y52 MOV OOMIVD

qPIN2 1N 050NN . PPIVA P22 NNN NP BBT N10IW Y190 1NN e
NIN Y9N INNDY L2020 ININ292 29 OPY TY 2015 INM292 1 OYH ONN
DUNIVIN I9IND,OYH D2 MADN MY YTNNN

(1199 ynN?”) Yahoo Japan Corp. oy D203 219999 MY MO5on  6.10.21.4

NIYI NI 19 NN YN DINM 15702 DMV 19 NNOY Nposon BBT
NNYPNM YPNRN ,NPAYNN XMPY DR DO DMPYN 192 19%) Pya
19) MY PNIAN DN DY 6.10.21.3 PYDA MIYNIN NPOO DXONINN
SNYNN NPADN. 7V M) NN MYV 24 ONMN 1IN D)
M9 P NP 165.5-5 DY TO HWTIN DYWNY 1NN L,(MNDY) NNVINY
2006 YI1D2 22 DY2 ONN OMPYN DIDN .(A7NIN INT NP 1.47-D)
7NNNI 2009 LOMINA 31 O TN ,2006 X2 26 DYN DOV YHNY 9INa
59 NPINND TYIN DNN D1IYY NNNY DOONN NMPN N29Y BOONY NIDIN
NIDN MV MLMVIN YTNNN DIDNN NNPN D DPD) ,NNNNN NIDINN
.0y o2

NPYNVYM DMIPY 19 XY Npavn BBT ,wd mmin ndap oy ,qona 6.10.21.5
MO ,(99YD 6.10.21.3 PYDA NMIYN NPDI IND) PPIVA 10N DN 1DIN2
oY Dwam NONNRD aNINA wHNYND MO ,NININ L, OIVINRD NN
LDMNRN NININDY DOMPYY ONYPN IV DN 5 191 ,NIDIND
TO 9Y NP 1N NNONI BBT-Y 19 1N ¥ HY nndwnn mwHinn N7nnn
(27NN 9T DI 0.8-) 1D P NP 90-0 HY

(Reseller) NN9N M5YN  6.10.21.6

Y DMVANHDN ,NMY MHan oy (Reseller) nxon »50na nvpnn BBT
SOUNY 15 .19 IMIMPOY DNMIN NONY 1IN DY MIANN 1IN NN WIDD
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,EMC Japan K.K. n72nn 0 ny7w) moin ,0onm )YONN »pnn nvoy BBT
NI2NN ONIVPOR DYV DM Scality Japan K.K. n7ann N nanin
1NN DXON»NNN 050N BBT-Y 310 M5 (v 6.10.3 9y0 ) Ingenico
NPV 5w BBT mMMpoY Nipitnhn XM Noyn 1A 9Nvpn 0omm»Y
Amazon.com, Inc. -y (Microsoft Azure) Microsoft Corporation man yy
.(Amazon Web Service)

O DNNINRND OMIOONN DO 752 TNY ¥ DN2 DMIPNa 90N
DN OYNNYNRD MWD NPV PIYND BBT-D 9WaNNDN

1220 NN IR NNPN XYW 19 11DV BY 1931 6.10.21.7

197 15V Y 75192 19 IOV BY BBT nvwpnn ,2016 1200901 8 D2
N (79PN BBT »1 Yy nnpiny 120 NN 1P DMUNT MDY Pavn
12 NIPN2 BBT NX Y770 19> 11DV 993010 295 INIWN MHaNa nypwnd
790N BBT 9001 .13pN > 5y NYpWND MNIRNNN 1MNAN NN’ 19 NIV
MNP 3 5W TO 1D POV MY P BBT .IT >1y 1w nymmnsn mnand
92 11DV DMMVY 2N MIT PHAL(A7NIN IDVT 29DN 30-2) NNNX DD NP P

MMYP MIIN N BBT ,nINN9 11PN 7T Ty D 9PIna 0> 95100
APIDVY OPMY MIIN DT BHYD 1PWND> MOV

N2V POV OINOIDN  6.10.22

192 HINNY OY MMV 1PIYa NNAN I 6.10.22.1

NN, 9OYY 6.10.21.4 Py NN BBT Hw nmMph 197 10N HW nnynd qona
,2009 LONNA 31 DY .BBT Hv y19310) Pannn NNNN 2.5%-52 Nipdinn 19
NN NNIAY MANIWY BBT-1 19 N> 195 ,nN2AN 9930 YY OXTTNN NN
.BBT »1 5y 192 70D DYP0NN DMINMN 15710 YMIPYH ONd*a NN DION?
19 INNOD DY YN NONXR MY Pavy BBT Na»nnn v nnona
NN YNIZ) ONN 1270 DWAN NPVY DINNND Dwad ,0»MINN D>PNNI
MNOPPT SV IMTHNN WSND NN DY PLIVHD NPNAD MYITTH MWD
192 N TIY DD GPINA P> NNANN 1933 .BBT 1P NOUPITY 19 1NN DyLN
N P2 DIODNN GPIN DPNDY 1 NIPNI N ,BBT-21 nyin ndya nyn
(YD 6.10.21.4 YDA MNND) DMNMN DN XMPYO ©NWPN ,BBT-D 19
PO0Y YN YoM BBT 15 9920 XY 19 N YW NNYTY 1 NIpna N

.D»MINN DPNNA DN 1IN0 SNYPY NN 19 NNOY

MPINNN NN INNY BBF-2 Ny syl 0oon  6.10.22.2

BBT y2 BBF nvn n1on 050n1 MIvpnn 9»apna 2017 »»a 23 ora
40N NN DY DY TN ,OXTTNN NVYPNN 20D 6.10.2 PYDA NNNRD Hito-H
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NN YPTON NNONA ,BBF-2 nyn vdya ooona ,Mitsui & Co., Ltd. ,BBF-2
2 .BBF 5¥ My NX 2XNIN0) TIY ROWND NIVN 07112 NDIYIN NNOY
DNNN2) DT O©YMN BBF-Y ooy Pwnn BBT »» ooona yap)y N
1992 NN XMV 191 TIVN XNIPY )Y OMPYI NONX MDY (TIND
MO PNYNI 21D MDY NNN DITINNN THN Y25 311295 NINIIN D910 050NN
99 ,MINN X NN 050N NYapy O .BBF nymn oy 9wpa moiosn
INDNA NN MY NN M) BBF-2 0 nnnin 0dninna pioyn xS BBT

.Hito Y¥ NNn50nN2a RON (IPNOV INDM INIVPON

("Secure”) Secure, Inc. by DPPOY MONMY DODN  6.10.22.3

,218Y2 NPOWN ,Secure W ¥y193M PN NNNN 4.15%-52 Npann BBT
NVIR MW TPY 5Y APRNM NIIWN SMPYY PN Y M
N91Y9 19NY> DXTTEN PAY DI0N DXTTSN P2 ONNY 2014 720872 24 D2

YAPY Secure-> POON BBT 10 15 .18 D5 Yy oMY O8N NON1
Tnyn BBT ,qona .Secure Dv Ixm Mndad 0200 1oymm 1T nonwn
DNV VIZYY ¥aP) DI0NN GPIN .0NVPIPT IN/A DYT2IY Secure DY MWD
DODNA .0Y 952 NADN MVO WINNY XN NAPNN DD INDINN TYNN
WY NON Ty OWHY T8Y Secure-2 PMPINN DX PAvN XD BBT » yap

.Secure SV TIYN M) DY INDND DMV TYINND DOVTIN

JCC 0y 'poy N9 PV 0oon 6.10.22.4

6.10.4 9yova MMNO ,Npnnnn LJCC-Y BBT ywpnn 2016 Yna 30 oy»a
Y DODNA,0°9252 PPNV IMPY IPID DY YN NXINY NHOPNYNIA ,DOYD
P05 NaxIv BBT .nw >V SW Mndan NX TTIYD 1N DY Ypoy Nowo
PINOL MNY NAY T NONR OTVY [ PY SMPY 0NN 3990 MIPY

JCC oy 9mva )91 0va51

(nJP1X) Japan Internet Exchange Co., Ltd.-2 nyYnHya oo5on  6.10.22.5

TMPY NPoonn LJPIX YW ¥y193m pannn Innn 9.85%-51 Npxinn BBT
NN OYa oy BBT nwpnin ,2016 91811291 15 D02 .VITVIN YPIDY NN
21775 DN DY DIRWN DY 150N 1, NN YHya 050Na JPIX-1 090N
JPEX APV T TNR MOP»T Mnn BBT » amn pa JPIX Y mdpoy
D778 LJPIX M2y mdwam n2ov NN pavn BBT » 050 ,qoma
JPIXO 1 5y DpmDnn X mdwa vindy MySNNG N9V 10NY> DINND
MO PYRI 27PD MIT XN OXTTNNI TAN DY 171295 MINNN WIAPI 19 10D

YN OV M T DY JPEX NN NoN SV NIPN D52 MOI0VNN
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("Al>7) A.l Squared, Inc.-2 NN Y2 DIDM PPOLY NYWS PY DODN 6.10.22.6

MIYINSA NPOWN AR YW ¥I3m pannn NN 77.3%-51 Nipxnn BBT
MYSNNL OMNADL OXTPIN DY MWD DX IV 1Ty Iwr Al »ooian
RPA 5 nx nppwn AP 2016 921109 wHNa .Now MY NONYNIV
n»y Al madvnn nynonov nnann [ (Robotic Process Automation)
DYNYNN NMMPOY  DMPYY  MNINY  DORNNY INIVNY  TPYDN
.DIPMOIWN DY MWD N INMIVINI

DD NN OHYA DY NN YY1 050N BBT Nvwpnn ,2017 »y»a 23 or»a
A2 0970977 D) DYNY 01019 N Yy M ) Media Do) Al -2
(NIRnNa AP 5w y19m) pannn nnnmn 2.6%-53) 20.1%-51 ©XpRNnn
TMN9MOV MMA 1PN A2 HY TIYN INWYND GMIYN 19¥9 DXTT8N 1A
,ODPNIVPON OO0 MATD) OMONIVDOPL OMNM YV DY wowny Al
Moy XN Media Do-Y 17299 mININ WaP) 19 105 .(NvHa DION DIMY
9y 50 > 5y Al N1 NN YW NIPN 992 MOTVNN MO PYNI PO
INNNN JOINT DPNIVPYXR DD DINNA PIOYN K9 AP % 191, nvann
ANPON D1V 1D 050NN NPN TvNY Media Do Hv nPpoya

Mainichi Future Creation Laboratory Co, Ltd. - 9mwn ovn 0oon  6.10.22.7

The Mainichi -y Media Do by ooon 5y BBT nnnn ,2017 »y»1 5 oy
APYN INIVNY GMYN OVN P> DTSN 1Y ,Newspapers Co., Ltd
YW HOPOYN DTN NNVPNN PIYVA NMINNONNA WPYNDY INK DIPYD NN
SNINPN YT GMVYNN DPNY POoN BBT (191 DV )W TN »poy HTmn maad)
955 7 YA DIDNN .NPIRONIVID MYPYN 123D \W» 1IN D) DT M)
2¥ GMWYNN DVHNN NI NN DY IYPA NIYXRI 1D MIDT XNN DI TTNN
mMovNN Moy XN Media Do-% BBT-Y )0 w5 .nvnn sdyan »n >
SV YIMM PANNN PN 14%-51 Npdtnn BBT .nyn non Sv napna

AMYNN 0NN

DPOY MIVIVONY OXTY 6.10.23

TENONOV MNTPNN M, PN A8PA NNNANN BBT N9 N2 nPpoyn N2010v TN
NoY NYN MDY Tpnnny BBT bvw nmmoa ,Big Data-y Al ,loT-n »mnna
NMNRSD NPVHTIN DX OXID NIVNA L(NONKD PNV PYN SMPY M1ATD) 12NN
T8N NON DIINN2 MINDT NMIWNN NN MMNIND NMNNINNT MINIAND JMN
PIVA MDY MNPON NDRND NN MNP NTPHRNHN BBT 00517 D»NINDPI DYTINN
mMPY NOAP SV N P2 ,0OMPN OMPY OPIDY NOTYN DNY TWUX 192 MDIPNn
N PN PN MYAITI 20N TN DY ,TO NI IOX DIPIDN YN DRMN
72YN NYNIN NN ONA ,NOY DNNIN NN PON DY MN»YO nOMa BBT ,nynnin
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Y2 OMINI 213D NNYNAY 1D),PY STV 1NNY , 0NN 717D NNDNI DIMIPY 1NHN
N0 MOrTY
MYTITN NDDN NPNZNOVI MIIWYN NI MN’SA TPNRNN> BBT 5w Nnmoa )0 m>
NOY TI2XY NMINAY QDN ,0INN2 O1NONDVI DMPOY NOW XNV OTPI 10T >N Y
N NNV HY DXODIANT DINTPY NN, AT NPNIONIV HY DMINN DD MYV
AN YTNN PIND BBT S¥ nnanoa 55 95 BBT b nm>oys nanam 1o nnona
NPOON (1) : YIDY P IORY T ,00POUN ONINNY NDND TIN NYY MWD NN
(2) ,(DNXY PONX MNIND ,PY PNIPY DN 13590) IWNHN MNNAVYY MDY
YMPY NNON) TN MININD (3)-)1,(NNONN NN ©INNA MAID) Al-Y 10T MIng
(TN
PPYN TN ,NNONN IMNINN DINNA MDY NX 03NN BBT YW nnmda 75 7ina
1991 Y099 . NPINIION NIDN NNNN NPNN NYVIDY TINN DIV NN NYPIw BBT M
Y PPYN TYINT N0 DIV NNIND

DIPN MV MNNANNY YN 6.10.24

DN 109N YW NDMH T DY NMAYI NaNINA TpNRnnd BBT nmoa ,nayipn mva
TP PYN OMPY NITYY NV 0NN NT — G5) NNTPNN PNDNOVI DXVTN
TN MDY 00 NFV-n 01NN NU”52Y ,)IONNND

MIC - mnw 6.11

M9y 6.11.1
MIC 5¥ 1937 P3N NI PN 30%-51 NPnnn o> IRI 6.11.1.1

79N MIC .1999 920n2na 11 02 »N9H MM2ANND PN DNN DTHINNN MIC  6.11.1.2
NTT Docomo, Inc. ,39 IRI »1 5y qmwna nnpny mypwn n7an
DY TN YNY) V9 DTN ("Mizuho”) Mizuho Securities Co., Ltd. ,("NTT”)
YHYa DODN NNN NYYMN NOM (7090997 MINN sHyar - Mizuho-y NTT
.(1oNY 6.11.3 PYD IR DIONN MTIN DXVIID) DITTNN P2 DNNIY NN

(P2IN) AN-VINVLD MIAN NYPYNN NMYPYN 1IPA WD M N»n MIC  6.11.1.3
NN NN ICT NMNNOVY MTPHNND ,DONPYM PNINIVN NHOVYNI
MDY )01 SMPY [T aN7 09 ,0MO0N DMNSYY - next generation)

JT9Y 12520, NN N DMNVP DDINNAYL (T NPNIAN

952 NHN DIN XMV 1PN DY PIIBVNN MIIND NPYN MIC ,qona
NNIPY DY) ONININ DY DPPOY DIVP NXD N NY»ONM) ,JNNIN 2OV
JNINN NYPYN
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MY NN 6.11.2

MIC i m>y91 .ANR-VINVD MIAN2 MYPYN PPN MIC S MY APy ,NNIND
: IYPYN DNIP YIIND YYD 9NV NwHnvn

mHana NTpnnnn P — Mobile Internet 1 Limited Liability Fund 6.11.2.1
VYIVPN ,TPIDVD NNYPN MNAY DMPYY DNON ,MNDNOV MPOoNH
N9PNY 2000 MV NNPIN .19%2 NPVLIY MIIN NTPHNN .OXNVP DININM
54-5) 9> 1 NP 6,500-0 NOM) DMV 34-1D N2 ,0MY 10 YV
DODNY DXNNA 2010 NIV NP NX NNPMD N )P (27NN AT NP
(277N DY RPN 61-3) 1D P NP 7,290-5 DY TO 1NN DY ,NNNPN

nwyna nTpnnnn 1P — MIC Asia Technology Limited Liability Fund  6.11.2.2
.DNYP DININN LITVIRND ,NTIN NNYPNN DINNA MNDNOVY MNYPN
2006 ™MVA NNPIN .PONRI MIDN MPTM PO 192 MIANA NTPRIN
NYPN NOININ ,2016 MVA .OOMVY 15-n NN DNV 10 DV NPND
DXdMYN 217 NNODNA (2018 XINA 31 DOYO TY) MODN D»PMVIA YIPN
AOVT NP 38-3) N P NP 4,600-5 NOM) YIPN .)IP2 DYANNN
(27PN

NYNOVA NTPHRNNN NP — MIC Innovation Il Limited Liability Fund  6.11.2.3
MNPV ,TH) ANT DY ,D2ON DDV - next generation) Xan 10 v ICT
ICT nPavNOLI DXVWNNYNN OINN DN LT NPNIAN MNYI ,10MN
MYYM NP DX M) SNWNYN NNHNY ORIV ONY  IWNR
10 5w N9pNY 2011 MW NHNPIN 192 MIH2NA 1PV NTPHNN .(MN>IIN
YT NP 50-3) 7> P NP 6,000-1 NOM) .DXAMVY 9-1 NAINNM) DY
27NN

nNPNYNOVI NTPHRNINN P — MIC Innovation IV Limited Liability Fund  6.11.2.4
N5 0NV 10 DY NMPNY 2016 MV NHNPIN YD 6.11.2.3 PYDI MNND
2R AT NP 63-3) 7> P NP 7,600-3 NDM) DMV 11-H

NP2 Ypwn v Narnnn MIC D5 6.11.2.4 Ty 6.11.2.2 DYDY NNIPY ¥ana
MIC ;39 15 )P 992 D9OMYN 1N’ 9N OYIN TON 1%-D MND INYN TO MMNND
595151 DPVONN 2.5%-D MVYN ,MYA TOO NNNNA NN MY INIPY NTNYN
MRNN IR OOwn MIC ,n0IPN MIO0N MNRIND ORNNA D [, MNP D92 Ypehnw
INIDN MDY N TP XD MIIND TO 12 NIPNI DX ,)IPN Y020 IR 95 MM

.9Y POIN NN MAINN NN NPIN MIC 1P >oomn

MY HY DNINN DN NYIVN DYDY NAD  6.11.3

PNV 2XN DM ,0NNN 190NN DOYavIN MIC Yy MY DINM NPPOYN N2X20N

APY .DYDPIN PPN MPANN 00D NN SPIVI MPYIN 29PN ,09YI) 192 PN
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D7) NYIWN DY R 59195 ,Ppya MmN MIC mbys Sy nONR 03NN S Nyswinn
YH5951 AXNY N0 NN NP MO N2 NYYOON N2ADN IN NIVHN MIAN DY ION
40N PN OO NIVN MIAN DY N> DY NI NYIVN NYTN OOwa PIN SPNva

PITA WINN ONY DY GN) DIPMYPYN DX WNnd N2 DOWPYN N DY JMDvad

PON

mMI2N Y NPPOYN MIRNIND DY NPDOOY MYV NPNY MNOY MY M IND
aNn ,MPON 9PN L0009 MY, MDD DNMNNA YYD PV MN MNAN YWY NILVNH
MY NOVIY MIOYAT 1IN UMD NN NPDINS NN MNNI NTNY ,DXPoYN
MYPYNN MY DY NYIYN NPND VY ,ININD PDITD MY OXD ,DRNNA ANV NN
DY) MYPA NI DWPWN HY YYNM MDD 90N MYdVn .NIvn mMHana MIC Sy
NPD PN NPYYN DY WAYND OITNY TUNX NIVHN MIINDY PO NN NNIPY D905
21D PO-MNN NOVYYM

DYVIP NNONN NN 6.11.4

MNIPN NI ; 09D DY) N - 0N MIC HY "M Ys DINN D1VIIP NNDNN M)
NYIATN NNPVIN NINIV MY MYTN IN MNMP NMYPYNL DIVIN DNV HY
MIANN NN INDY DN NIVN MIAN DN DI DY NPLIN MDD NMT ; Piva
D9WANN JANN DY APTRYT NNA DD WIdNN 2DWD TY JNNMNIN ToNN2 MPYSN
NN NDIDN NYPYNN TYIND D) NIVNN NN DY SVIVYNM IRNAVYNN 925010
952 NN NIVNN MIAND PIDY TPMXPN NID 1DT ; 1NDY DNINIVIGN NNMINN N
MINN NYPYN MYIPY DDYTY DININ DY DPPOY DIVP NN MY, INNMNN Y1HY

NN NONDONON  6.11.5

Y019 10N ;010 MIC NHYIS 12 MPYIN DINNT DPMYNYNN NDNON PN 6.11.5.1
SV MY NYAM 1D ; NIVN MIANT MYPYN DIVARNN I DY) NDIN
mMHaN DY DIYIND NNYAST NIYN NDIDN ; NPONONIVID NIVH NN
9N

NMAYNNN 100 MIC 1YY 12 MDIYN DINNY DPMYNWNN NN IMNDN  6.11.5.2

VIDN NN ORIV DIYP NYPYN MMO0NN PHNd MIC v nvnn
MNINDY NIVNN NIAN MNNANNY OXNNA ,NIVN NMIAN NIANN MYPYN
AN TN PIVD

MIC-2 Ny YHya 059N 6.11.6

,DX01N NMINN DYa oY NN OYYa 050N 1 IRl MVYPNN L1999 921311 8 DM
MLSNN YD DIDNA YaPI PN P2 .MIC S NDIN 1PIN NN DI TTEN 1PTON INNDNI
NNN 9321 ,0°N0PPT 7-D 201N TWR MYPYN DT > 5y 1w MIC Sv nypwinn
NYIN DY), ONVPPT 2 NTYND NN PRV XN Mizuho-y NTT )9 IRl pan

NN ANIM YYON WK D0 Y NTYN OPIN 3 ¥aPI ,q0N2 . TAN NOPPT M GO
™MI2N S¥ NV NN NP NHNT) DMOOM DPNEPHN DIRWYNI MYPYIN NTYN
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M T Sy MIC Ny NN SY NIPNI NOTTN NHYNRI 21PO MDY NYaP) 1D (1)

SWVOY TNY DTTININ

DMIVIVONY OTY  6.11.7

: DINAN DTN NN IO PA,0°5510 Mypwnn 0NN MIC v DMMVIVONRD NYTY

790N MIIND OMPOY YPDI NPD ; MADN NPHNIXIVIO NIVH NN NYPYN NN
.DMVIVONM DOPOYN JTY MY JNNIVN TNXD ,NYY NYN NIONINY Y90, MN»p

NYY92 NNADY DIYNIN 0239 — /) PYN

MWNN PN 6.12
154-5) 175-5 nniyo 072 183-5 NXIAPN MIANA IPONN ,PPYNN TYIN N TINDY D)
MIaN Y90 NPIYNA DYTAIYN 990N PN .NNNNNA ,2015-) 2016 MY DN N2 YTAYY DY
1 INIPN
31.12.2015 31.12.2016 VPPYNN TINY TN 93N
4 5 7 19 IRI
127 145 147 BBT
23 25 29 NOM
154 175 183 210
WM PN 6.13
S YIPYTI WA (A9 295x3) Mann Yv Pannn pan
31.12.2015 31.12.2016 30.6.2017
880 (186) 9,402
IPNNN (2) : P29, D901 DOOI (1) : 12 WIDNN N D9 NV IKINY 295 NN PN’
MOV
NOM 6.14
090510 MNYTY 9 NN INT ,NOY NNAN MIINY NIANN DY DXYNN DNN IPT MTIN OO0
.PPYNY 10 P92 0OXNNN,2016 12NNTA 31 DY NIANN DY DI TAINRNDN
19220 992 %7 6.15

Yavp MYwa oMY 6.15.1

GUND L0V NIYILNIY MNY MPTNI IMDYIN HAPNND NMVY NNIAPNH NMIDION
TNPY NPIVY NIYILNI MYV MITHIN ,TI0 27NN IZVTI NNXIN NPIDIN PMNIIN
MDD ,PPYNN TIND .DNPNMNI DY YIVND MNP N1°5550) PRNIVN NDHWN NIIND

DYTIVNM DXTAYN NPOYN MDY MIAID MNNINND PON Tiya 7 P21 10 19 IRI
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POYON MYYA DMV 199) 27NN ADYTY DITINN IN 27NIN IDITIIN N7YA PN IR
.12 NPNN DY WAYND OMYY 27NN IDVT IR NIY PAD NN PP P

10T-N PIva MM IPHN 6.15.2

N72NN Y 10T-N POy NN DY .2¥T0 MNaX 10T-N PV Y9 6.9.2.2 YDA INND
,1219) YD AIND WINDY DOANNY YAT NP D JoNM NPAVNN NN 20V DINNNI)
TP NPNDNOL NYNN ,OVND) 1T NMPN THNNA IVNIN DAY YN DXVWININ D 1O
SY NV DPD (MDY NI NDND MYWIMNN) NIANN DY NPNDNOVY M APNN NN
NYMYNOL MYsHNA Al 10T-N DINNI NHRPOTION NPV NIMPY ST DY DMODN
NMAY Y ,9PNK) NMINS MYPYNI INNN PYN NYPYN NIINN L) 1D (D) ,mvavn
INRN PNPON DY NTHINND NIINN .NIIND DY SOON ANND DY YAV nNPnD
IWANNDY YN LI0T MIPYY X0 NPTM PIYN ONIN INK GOV APYN NMYNNNI
PIITVNIPFHSBFIS NN YTNN 1NDDY NMPOY 1N DY ,JATa MDIWH VIPIDY 2%0NY NHaND

.MINON NHWID YTIIND NDWNN MY NYaNN YW 10T-N

19N DIV Y NIPNI HIVIANTA AN 6.15.3

NOM omx DIXWNPNRN DPPY OMIRNN DXNVLY NINRND NOM D95 6.8.6 PyDa ,NNIND
PINRD TYVIN 2T TIAD VPN DITPI MPINN MDPYH2 NIPNNN 1919 INNDY NININD
NOM ,m 91N 281N OXNNY DIV NTL 2PN KD YIPNRN OPP DIPN NN V1D
NOM-5 ©»pPn NIPON WPRN NN OMPY 1PYIDD NPRTI NNMP DXRN NVONN NYIAPN
NOM 1957 ,¥71PXN T2y NLY NIOYN P2 NAPNNN 1ND NMPYA 0ONDN 1T MY
97 I YYPRD DPP 1PH2 NINNN IP NN INN YIPINRDND MM MDIINN D NRTIN

21072972 2PN R VPR OPPY DLW NINTN DIV PNINKD TN

BBT m>y91 N220 M7 6.15.4

mnNn 6.154.1

991 DINNA MINND NN DY NIPNA DY 6.10.7 PYDI MR Twnna
NN NVIANDY NNNPOY NN NDINY 99N BBT ONXN MNT XN NP 00NN
PINN OINNA MHINNN DTN .TIX AT TIRD MIYRIN NNV INTNIY
NNMPY DOMPYN MPNN DINNS DV 7171 20N2 BBT Sy 1P 1on» ,onya

.BBT Y nypoyn mnINSIN DY NMYaVn NINN MY To1N15 ¥ MIVIND

MOWN oYYy  6.15.4.2

1) BBT 5w 0NN 070 ,NPoM NYpn noyan mvand mn Sy
TNTN OYYY DI N0 NNTR MTYIT TNYD DNY DIVIRNDN DOITIVDI
197, NVYPY WYX N TPN DYDY DINMN 1IN OMYNYN DTN MpPa
MM O SNWN PR DNIAY MYV DY 1NND 7N DY DIPN NYYH 0NV
DY .27 MMM MDD MY NX TYNND 71PN 1N 1Y )OI NN OOPNY
90NN ,NIIN NN MOPN 71200 MAPN NI OMAN YNYI DXAYN  NNT
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DN NPNPP DINTR MDY ,00159 DOPINA YNYN MPooN N HNwna
,INNDN L (MNIVYY DNV NNI) YAV NMDN ,7120 19INI MAND MY
.172NN DY NPPOYN MNMINNIN DY NYIVN Yo¥a NPND DIVY MNNM NIV

D»9D5 OPY BBT-Y m9)» % MAVON Nn»p ,NNONN MYNIND DINN2
IINNIND IX NAN MNDA PNNX NN APY DNYNT NN AP DY NINNIND
SO ,Ya0 NON APY TPND P31 ,NND N MAPYA DNYN aYnD NYID ONND
APY NYITIN MNON DX PIDY NHWID IN NOIWNN DNPTIN 2PY Hwn 7I8»a
aY NIPN2 WS BBT >poyy 1on» 30 105 .MOIyNa moN NY Ny
IN WHAY MOIWHN NAYNM NYDT 1A NN MPAMNN YN9VNN NPIND
DY IN YAV NPON DY IMYUNIND DY WON DNHWNN NADN NIIYN TWUND

ONON

SV DMNN MIIWNI INA ANYPNN MIIWNI 01OV DHYWI YYD PINA
192NN DY MPYN MPNN DY WaYnd OMYY ,NDY NNIAN MM 192NN
, DIV, MNAVIY NIV IP) 291 MY NIANT MDD .71PIXIN MIN DY)
,DNIPNN NIV LYV NION Y IMYNIND .NNYPN SWIY) DHYN MPON
2919¥ GUN 92T ,N2NN OMPY NN WAYD DD NN NAN N WPN IN

PMINPY NNNNI NN ONNND) 192N YNID

YN NI 1IVO MPPN 6.15.4.3

NYNITIM DOWTN OPPOY DOYTIN PADN VITVINN NYIT VIV D1T)IN
BBT Y 0NN 21590 .OWTN DMIPN DY DNNNND Dapna TN ,MYTN
DNV 5I1D0) VITVINRY NN PO ,DONY DIWAN XMPY NMMPHY OIPION
N DY NHIXRND DD NIy BBT .03701N2 1910 NXONY DOWNWHN MNIPY YW
NNVIN MNINN MYNNNI MAIY) NPHPNND YN NNVIX NIIWN DY NIYD
APY OMNN DININD YN NPOYT ,NNT DY (ONMN MDD NV NOM
myans 5202 N9y BBT v 01130 2199190 7OWNn dNYa 1NN nwd)
Sy wawnd Mwyw 127 ,BBT TOU dmMpd Sv 0NN )TN 1P PY)
N PMDNNY ,MAXY 172NN N9 OX )0 DY .BBT Hv 0»poyn oyNdan
IN DPNINOV DMPWY I P ,0INVPNRN DINNL DNINYD NITHH XY
53 192NN DY NPPOYN MMNIIN DY YAUN) 1917 ,00INYN NNVIN INPRD

.192NN NPMINN

MPIVOINION PN 6.15.4.4

N NON ,NDY90 NN DMNX DMININ 21DI0 NPNN SV 0oyan M»N BBT
BBT .mwamin moIynn Y52 0NN NITAND 10N INKDY DIPNN NI
NDON ON ,NNT DY TR ION DIPNN DY WP MOV NO0N NIVPNN
PRIN NPY WINT IR MIPOYN DI NIINND 27D JPNNN PIVN PNYID

.1I2NN SY NPPOYN MMIRNIN DY NYIYN TID NPND MIVY NP J9INI
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MONYNIY NIMND 6.15.4.5

N ,NNYPN PADI 192 NNYPAM DN TIVND NPT NMT BBT
6.10.20 PYD NI VIPAY) NPVLINDIN TIVNHN NNPN YD) DPOY NNPNI
DINN2 NONIYII NMAX MNVONT NTIONY NYTIN NN NIANN N 2OV (DY)
MM DWW N, NDPNI N DPPPNI OOV YY MIpna oOwN M
SY NYOWN TID NPNY MIVY ,NIANN HY YTOINYN YPOYN MNP NN MD>H0N

.172NN DY NPPOYN NPMINNIN

DOMNHN NINPY DY DO 6.15.4.6

NN Y BBT 2 00500 MTIN DVI9Y) MPY 19 1NN mdn BBT-H
INL,DTNN 192 NN’ 1 NIPNA (YD 6.10.22.1-) 6.10.21.4 DXDYD NI 1D
795 Y Mmvy ,BBT 0y NV NMIYPNNN 990 DX DPNMYHYN DNNSN

.BBT S¥ nypoyn mNINSIN DY Nyavn

NYTO DNYAYN 19 Y DI 29 DY NN DINMPN PNIPDN NN DNXIN PNOY NDava 6.15.5
:IANN OPOY DY ,NIANN NOTIN

19301 Y PPN BN YV NYaVNN NN
nyawn nyawn nYavn
mop AL ] AN
YIPNN 9999°0
v YLD YW DNV
093y 09990
v NN
v 10T-n Prwa M9y 9pNn
9315 DM TINY DINID
v mMoIyn Svd
v YT MIPOT 920 MOPN
v MOV YN0 4PN
v PNV NN
v D»MNN NMMPS DY DXON
v N2Y9¥N 5102 HY NIPN V2 ONTA 2PN
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PINNN SPOY A8 IY 11INVPITH N7
2016 9208473 31 DY NNPNDIY MIYY
2017 »3¥°2 30 D2 NNIMNVNY DIYNN NYIY HY NPNY

NIYA VITOPRD TPNT PNINM MY A8N HY JPNVPPT MT DX YHNY T19NN NIIND )PNOPPT
713 30 DY NNOPNDNY DOWTIN NYW HW NNPNYY 2016 120872 31 DY NNYNDIV MIYY ,("H9anh")
.1970-97Wnn (0 TPR) DONNPN MNYT) TIY M) NMIPNY ONNNA YIN ,2017

N2199 N3N MIMT PN NYPNY NHIANH NYWPA N

192NN MMT PPN NOPN IYRY NYPIA TIY M) MYAY 192NN 1NN ,2017 LOMINA 6 DY
PPIV NDNI INDND DMV MDY TIvn M wN ("BBT”) BroadBand Tower, Inc. n%von
95 %9 Yy DOY DNYI ,NHanNn MM TO BBT Yw 09050 mmmT s MY NIpoyy 191
X, TONIND DMNNND 192 NDXD DNON DNV 195 ,(J-GAAP) 1921 D521IPNPN MINMNIVYND
2 BBT Sv 09050 mnyTy 0»0mbin D¥1ann nx V19 GwN (reconciliation) nnuxnn 7N0a
SY DYMVN DMODIN MMMTY DTN NXD 19 1O IFRS yab 191 obaypnn mrnavnn »Hvoo
IUND 192NN NP, (0012 30 DYDY IP) TP MY 5D HY NWN )1V N 192 0noNon BBT
12 30 DY NHANN YV DMPIAN MINTY IDIDI) 1YY NITH MNND orNNa BBT 5w monminyt gyps

,D1 ININ NHOPNONY MYD 12120 STV MTINNY T3 M BBT Yw »05n ny1h 9918 ,2017
,NPAINN MINK DDNDY 295 ;2017 720XTA 31 DA NHPONDNY NMIYY NI2NN DY APH12NN Y9051 NYT
oy T 00N BBT Sw aprann >mwn mn ooxy BBT Sv 0190 0»0y27 0712 mniT 10y

.(NYY5N 91M 2018 »12 30 DYDY NIANN YW D»IAN NIMT

.192NN NYPIY 21N MY TIY MM MY D)Ho

1P THIND .2
TNPDY DININD NN 12)0 OMIMPNN 1 MIYNRIY NIINN PNVPPT IR 2017 92Ha11 29 D2
UKD ,1970-57WNN (DTN OOPNMPN MNYT) TIY MM NNPNY X5 PYDI NNND 7JOP TINND
T5 PN MOLMANN MOPNN DD IR NINRD NIAND )PNVPPT VIOINN ,NNINN 1NN NNDNI
Y AT (5519)) DNN NN, MMNNIRD NNPND
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PNV MNKIN ,TINNN SPOY 8N 1199V PN 9300 - /N PHN

1YY DIINIMAN 31299TNY 1I¥YN 199D

(7Hann PINY) 1999-VHVYNN ,MIANN PIND DRNN2 2017 LOMINA 8 DY NTHIRNN NIANND 1
DXVI9Y .MV DD NIAND NNMN NY ,PPYNN DIDID TVND 1Y NIAND DY DMTINND TYINND

6.1 Pyoa NNITHN) 12 IRI Dy NH1aNN SW NXDNN NMOYIL NN MHIN NNNON NPOY MTIN
PPYNY 6.2.1.3 PYO DRI, (PPYnd

LYTOVIN NPNONOVA NTPNNN ,(7NAPN”) NOW NNAN NN 19 IR MysnNNa ,nHann MY
9N DMINN OOYPRY DX NPIM PN NIV NONM: Al-) 92»0 nnvax (IoT-2 Tin»1ay)
PPYNY 6 P9 INT NP MDY MTIN DXIDN DOVIY

PPOY NNON ,0IVPN IN DTN 19INND NINK YNNYN IN PIN ONX NIN ,)OND 1Y )PNOPPT MTA
MMTN NIY PN MTIN DOVIAD .NNNNIY DDA HY TV (D905 OMIN MIID) NIAINN DY
172NN Y DXTNINNDN D»ADIN NMMTY (2)1 1IN NN ,NNNNIY DD DY NIINN DY DMADIN
.PPYNY 10 P191 0XNNN ,2016 120NTA 31 DY

9091 AN 2

: (277K 9917 295N) PINNN PHYD TINN OMIPOY DMNN) THNHN PND

pRFLORERLT] 31.12.2015 31.12.2016 | 30.6.2016 | 30.6.2017
PN DI DINNIND NN HYT) [nkivi))
2017 S8ma 970 2,563 3,822 13,438 DO
NY DYDD)
15,322 17,463 19,816 18,963 DOV
NNIND MOVIVY  AMIPNNNT DI nMIMNHNN
MTmn Snn NOM  nymT Tinoxn 90 2,749 3426 4,036 mMavwv
31.12.2016-9>905N
YT DY TN PMNVY INNYNN WO nMPNNN
NOM 72 108 51 MOV N
-5 NYIN NRYPIN IRIND PN 9T nn
Media Do Holdings, Co., Inc. 16,202 17,205 20,105 28,314
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MYIYON NININ

: (271N 99T 295N2) THINNDA H9I1ON NNIN DY AT FI8NHPN PnD

930N Y9200 31.12.2015 | 31.12.2016 | 30.6.2016 30.6.2017
,2016 N2 1 Dvn NN moIoN
NN TAND NoND NaNN 20 7,959 6,312 7,228
NOM bSv mmrsn
- (2,727) (2,257) (2,518) mMoIdNN MY
20 5,232 4,055 4,710 PO NN
;90 132 MDY
(596) (5,301) (3,092) (3,289)
NPNOMN NPOYS
- (16) - (56) MM IPNN NINNIN
4 6 1 4 ), MINK MDION
NOM bSv o»avn owisna Y2WAN (TO9M) NI
(572) (79) 964 1,369
201672017 Tvd
4 2 1 1 DD MOION
(2,759) (8) (6) (1) M MRNIN
BBT moiona by MypWn NI pon
33 1,455 1,237 1,260 NOXY Y97 MNVNN
MINDN NN
NN NPON HYA 5YT MM PoN2MOWN NN
PN NY N ,2015 mvwa BBT Y87 MINVNN MYPYNN
VYNY) IRD OMYNPYN VIR 5,426 453 421 115 MNINNDN MNVYN NOIY
WY NPMYHYHD XD MTIN
(NI VIMIN
2,132 1,823 2,617 2,744 1IN 0N 197 NN
(1) (443) (609) (641) (T99M)/NNN NDIIN YON
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YYNI) 2017 MHIYD NHWM NYNRIN DY 2016 MIYD DMNYIT TOOM NNIN TMINYT HISNN oD

: (27NN AT
2700 139 2 yan *3-4 )34 139 2 yan

2016 2016 2016 2016 2017 2017
7,959 912 5,400 1,647 1,391 5,837 MmN
(2,727) (213) (2,044) (470) (540) (1,978) MDIdNN MDY
5,232 699 3,356 1,177 851 3,859 MMM NN
nYHHI ,MPIN PR ALY

(5,301) (1,148) (1,944) (2,209) (1,169) (2,120)

nPNYNI
(16) - - (16) (11) (45) NN IPNN MINNN
6 3 - 5 1 3 TINN MOION
- - (2) - - - MINK NMINNIN
(79) (446) 1,410 (1,043) (328) 1,697 Y9WaN (TOON) NI
2 1 - 1 - 1 DM MOIN
(8) (4) (2) (2) (1) - 1D MINSIN
Mypwn (1091) XNNIa Pon

1,455 (177) 1,414 218 276 984
NINNN INYN NVOY D MDNVIN
MYPYNN PoN2 M»WN (To9N) NN

453 (5) 426 32 6 109
NINNN INYN NVOW D MONVIN
1,823 (631) 3,248 (794) (47) 2,791 NDION YON NI (TOIN) NN
(443) (8) (617) 166 (54) (587) (709M)/NNN NDIIN YON
1,380 (623) 2,631 (628) (101) 2,204 MWY2 1) (TOAN) NN

59097 MTN PPN ,2016 MW 2297 )IYAIN PAY 2W5WN NYAIN P2 DNIMIN MNYONI DY TWPa YR PR N1ano*
MBNA NTI9ND NN Y82 KD 2016 MIYY NI2NN YW 1NN TNINDN
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95 NPIYNA (27NN VYT 29DNI) 551ON NNIN DY NITA DPMNND DXHYD IVNY NMNNINNN PND

: NP YW MM 1NN

TN oMY
BRFLOREELT) *31.12.2015 | 31.12.2016 | 30.6.2016 | 30.6.2017
NOM 5S¢ nmys NMINSINA NOOY mooN
' - 7,937 6,295 7,015
2017 MV HY NHYNIN NINNNIA
- (2,727) (2,257) (2,487) MDIdNN MY
- 5,211 4,039 4,527 RAPAPERNIR
SO Pa by
- (4,008) (2,289) (2,776)
nNPNONIN NYHYO
- 1 - - MINN MDIdN
- (7) (6) - MINN NMINNIN
- 1,201 1,748 1,739 YN NN
- - - - DM MOIN
- (8) - - NI NIRNIN
- 1,193 1,742 1,739 NDIIN YON MY NI
- (441) (608) (620) (T99M)/NN NDIIN YON
SNNI NPV XYY VYN NM MY VI N
Y Swa 2017 MY SV NNIVYRIN
- 752 1,134 1,119
nrYoYoy  MOon  Piaa nmvya
nPNYNIM

1 ovn HNn 0»9050 PMMTI NOM Sw 17NN oy YN XM7Y 0NN Moyd 1oNN 112NN (*)

2016 AINM2

3.1
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IRl - yTR nYMnvIOL
193N 929N 31.12.2015 | 31.12.2016 | 30.6.2016 | 30.6.2017
Yoropme nouvwn Swa momdna N
oYa  MNONY  DWTIND Nwwa 20 22 17 213 MmN
30.6.2017
- - - (31) MOINN MY
MPINN2A DY) DY TN 20 22 17 182 "IN AN
NPSNIN NPANY  NONONNN NIRNIN
(27PN 2T 290N 250) 2016 NI , TN PHa NPLY
(596) (1,309) (803) (557)
»abN 80) Nagoya nuvIor2NY Nmm nPYNYMIN NPHYS
(27NN OVT
4 7 3 4 MINX MDION
- - - - MINN NN
nYLYYY MO PXa MDY Nyawn
(572) (1,280) (784) (370) Y5IY9N 10N
9599 NINYMIN
4 2 1 1 DM MOION
5y NODINN  TPSONN T NP DD MINSIN
709M) BBT 1 Sv mopdnn nvonn | (2,759) - - -
(MInnn
nnony mwa BBT mxsm moow (7997) >N PON
mMYMVNN NYPYN
msnna MO DN 30.6.2015 oy 17) 1,252 1,155 1,157 ' e
2017 MV S¥ NHURIN MYN NVOW 95
TN
2015 mywa BBT nyan nyonn nm Pona Mdwn NM
mypwnn
5,426 453 421 115
NV 9H MYMVNN
TN NN
Y0 9D NN
2015 mwa BBT nyan nyomnn nnn 2,082 427 793 902
NN
NDION YON
(1) (2) (1) (21)
(T091)/PM"
YO (TO9N) PN
2015 mywa BBT nyan nyomnn nnn 2,081 425 792 881 f

o

A9°2 MHYPNN DN9N TIVWND DY XY VPN NMIINI NVIDIINIX BY MNDY IPNND VPNMIS OYPD @

3.2



(2017 220872 1153531330 DPN) NDNY MIV-AHLUNT NOPD)Y TIY M) MYID_TDWINN-FHPIS NVYY

7

BBT - y71on nynvnov

RRFLGRIFCD) 31.12.2016 | 30.6.2016 | 30.6.2017
2017 >33 DN 219700 MOIINA N1 66,028 32,654 35,347 moNn
(53,319)- (27,127) | (26,634) MDIdNN MY
12,709- 5,527 8,713 RAPAPERNIR
(15,143) (6,739) (8,118) IR P MY
EE— ' ' PO NPHYD
365- 106 177 NN MOIdN
m>»yas BBF »1o Ywa yaonn Ty Sv nmY MINN MNXIN
n ' (565)- 470) (39)
ba[pavlai}a)
»y» vnna BBF-2 BBT mpinn non bwa 5ym
e (2,634) (1,576) 733 YN (TOON) MM
(PPN 6.10.2 PYD NI DMVI9Y) 2017
165- 114 235 DM MOIN
MNP YTINI DPIMN TIY M HY TIY NN TOIN N2 MINNIN
(349)- (65) (1,185)
2017
-2 BBT mpinnn pd5n non Swa osynn )Wwn Y0912 PON
MoNVNN MYPYN
(NP MYs) 2017 »va BBF (1,235) (390) (2,392)
MYN NOVOY Y5
MINDN
L R] 95 (TO91) NN
(4,053) (1,916) (2,609)
i Riv)a)
Y11y NvION >ON
163 255 (5,943)
(T997)/NM)
5135 (ToaM)/NM
12,530 8,103 14,823 , NP0 MOYIN
[o/aR3 R0
8,640- 6,441 6,271 YY1 NN

NPOMN MY PN PPYNN TV PO Iwr ,BBF My 51701 02081 31.12.2016 "0 (%)

DY NIANN DY X9DIN NITA 29 TN DOONN ONY 19D (MY PPYNY 6.10.2 PYD XY DOVIND)

.31.12.2016

3.3
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vy 3.4
DRFLLRRFL-G) 31.12.2015 | 31.12.2016 | 30.6.2016 | 30.6.2017

1479 2,690 1,185 1,317 mMYIdN
- - - - 10DV PV MDY
1,479 2,690 1,185 1,317 RAPAPERNIR
0N Paa NMdY

(1,153) (1,415) (789) (824)
NPNOMN NPHYD
151 92 53 53 MINK MDIdN
(126) (171) (106) (143) MINK MRNN
2016 wa MIC > 5y D9 5mn 351 1,195 343 402 IWamn NNA
2 1 - 1 9 MDIN
353 1,196 343 403 NDIIN >N 797 NN
NN on

(172) (456) (33) (123)
(T997)/NM
MPWN YN 30.6.2017 OPY  TOINN MY 0 NN

180 741 310 280

(NNTI O D) DN WNY DIOIN
m»n 4

9977 9DN2) PO MDY NYPYN MW ,NIVIVY MDOYN NXIAPN DY DIMIVIN MDD

(A"
193NN ’929N 31.12.2015 | 31.12.2016 | 30.6.2016 | 30.6.2017

Media Do -5 nvan nNspn Sva 591 MY ONNDND

) 885 2,095 2,805 11,466 oD
2017 >sn wnina Holdings, Co., Inc.

DXN T HY DN NN DIDYN NNPN DIV MDD

"2 N Tokyo Interop 2017 n1yna (328) 1,422 1,756 893 NAVIV MYON
2017

.2015-2 BBT 11 171990 Hwa nia mbdy DI 233N

1,129 447 454 (15)

2017-2 NOM 2y mvp monn NNsIN NYPYN M2yan

Media Do -5 nyn NNEPN Swa 5y ) DI 213779

-2 DnPYN .2017-2 Holdings, Co., Inc. - (672) (629) 8,462 nB MYen
NP MRNZNY DXON»NN 2016




(2017 220872 1153531330 DPN) NDNY MIV-AHLUNT NOPD)Y TIY M) MYID_TDWINN-FHPIS NVYY

9

LAMARINR)ITIA]

-0 NN DY THIY ONON PNNY 1IN DN INWID YTOIN 9N Y0 TN NMIVD NPMNHD MNNDN PR NIANY
oV PN DMLY DY NPN MITPHRNNN IPdY ,T2%90 L2017 1A 30 DY Y9050 MTY OXNNA 0.1%

-WACC) Y5pwnn ysimnn PNn NN avin ,N7ann SY PNn AM>SY 1N TNYY .77ann
:MNaN MNINN 9 Yy (Weighted Average Cost of Capital
277N 9T 299N 4,087-5) 29> ¥ 457,427,657 : NIAONNN

(277N AT 29N 28,314-2) 29> > 3,158,306,878 : )N
.0% : 2N DMLY
4.5% : N MDY

10-5 1972 I8N N7AN) 1120 DAN YW DD DY PIV N0 NMHNI9Y MY LY PNN MY D ININ NNN
I PNN MW Y PIVN Y$IND) (DY

.3.9% YNXMINI : D NMDY NP1

T MNRD NINNHD NPN NIAND

02112 3997 PIY 19209 NAYWN - /2 PHN

091173 199 PIV 30D NOYN

193N PIY 190 9119 Y ININKN

.192N10 979301 PNNVPITN 7Y, NINNYNIN SWIPN 7T 1N NN PIY INDD DI DY ININNND
APPYND 7.2 PYO IR, DINNYND 10 MTIN OOV

PIVN 21290 INN

INT ,NI2NA DMDIAN DINDDN NN NPITNY NIANN NNVN DNY PIVN MNDD 7271 DOVIY
10 P191 OOXXINVN 2016 72NNTA 31 OPY NIANND DY DXTNMINNDND OMIDIN MMTY 3 NN
PpYno

PIY 90 DINNA NYAPH NN

YAV 110 HINN

YAV .DMNINDIIAN YIVNN PPV DIPNDN MYAVNI NPNINOPI MNPOY NYNIN NIIND
N2°201 DY Yy20NN NIN 1V 29> 12 17 NI2NN DY MNYPH NNANN MIAN MNAN DY MDY
,2A7NIN 21T D)X NIAND DY DMADIN PNINITY DININ .ANIAPN DOV N MIPIYN NYDITON
(27NN ATO N P) PALNN WY 13D A7NIN AT N PN MNINNND MDY MINNIN
P25 NN PON P POINN WA DNV IPOYI NNVN NIAND ,TINA0 .MPTN NPN YINNN

AN T

.5

6.1

6.2

6.3

6.3.1



(2017 220872 1153531330 DPN) NDNY MIV-AHLUNT NOPD)Y TIY M) MYID_TDWINN-FHPIS NVYY

10

(YIPOTI,DONY DITYN MYNNIND PAOYYN YYD NOWN DINNND HYAN NI2NN ,TNNN DTN
MDD TNND YIDY DN NWIY NIANNY NWALHNN DDA P @

IYA0N PAAVDNY MNPOY Y2 @
ALARRRANRELY)

NPYMNN NPOI NMIAMNND PR DOV MMYPN NNAN MIANDY NIAND DT PPYn Tnd
DRV 2IN )10 N MIYY NIIND NPDNY NYPYN NMDOYo]  NNY Oy .DNYID NMyavna
NVPYTN .DANAPN MXXIN DY NYIYN RPN IMIYY NN NYOYY T ,PIva NNYN NP2
N0 DY XAV NOWYH WIND TN DY DMV DIPNYN NP I8N 901N AHVO NN 19NN

.172NN MY ONRNDIIN

AV 1OINY DIV 331D 919 %1 Y MPan

NPNYI N NPV NDNIN MY JPNVPITM NXAPN NOMIN T DY Y¥INND DMINDY0N )M
DA DMDXON YO OY MTHNNNY DD NN DIYMYNYN DINDPD MM TN YY MN»pnn
N2PN YPOYD

YTINRN HWNM YVIN — 1) PHN

YTIND HYNNI

NTNY DVO NIINN DYIN ,NT PPYN 29 DY NIINN DY TIVN M) NYNN NNOYN INKD TINDa
7272 MNDD M0 ,MNANND PIND DRNNA DNMINX MIAMNNN STIRND DWNNN MIRND XIDNI
D) DMNNON DINVPIT DY NINRIN MIYYIN 190NN NYIAP

0990 'NY2 BINVPI*T

.0"91 YNYIN DNVPPTN NYY 1272 IRNN MINPNI NN NI NIAND ,PPYNN TINT 1)

929 9pan
D9 9921 172N YN K PPYNN TV 1D)

AP3aNH NIAVNH NNYI

12017 512 30 DY INNY DT PPYN 19 By NPONN TNYY 2017 LOINNI 8 DA NNPIN NIANN
-1 93n) MY TIWND NRYOPY  NYDP WD NNaNn YW apann Pavnn NN
NIYNN NN L2017 12 30 DYDY Ty 7295 (PricewaterhouseCoopers International Limited
.172ND DYMPY 1N XD 1PN

10

.6.3.2

6.4

.10



(2017 220872 1153531330 DPN) NDNY MIV-AHLUNT NOPD)Y TIY M) MYID_TDWINN-FHPIS NVYY
11

INNN HY 1D3I9N MINTN BY WP 1D MNND - /T PHn

NNTN TPIND INNY DIWIIN 11

DMOINNNN OMADIN MNYTY 10 TN IR MPTN TIRN INKD OOPMNN O 272 OOV
.Y PPYND 10 P91 03971801 ,2017 1A 30 DD NIANN DY NNINNIY OXTNINRNDN

02099 OPNNIVN DTN 12

192NN NONIN NYAT ORIV DDDIPN MINNAWN MDD DNNNA DOV MNYTH NMY TNND
oY NMONNNN DYOON YW DNNTHN DINODN DY DOWAVNN MOIWM DITNINI WHNWND
.NYTN NOIPNA MNIM NMIDIDN MDD

DN NNYTOY DN DM 9 7ayN PO DY MOIWNM DITIIND NN NDDIAND NYMNN
MMM NN DN NMIDIYNN NNV NIINY 5197 DN MININD .)PIYN MY AWNNNA DMOINDI
D905 MMTY 4 N2 INT ,DMOVMIP OYRNIYN DNTNIN 7271 DXV .OMY DONIN N
Y PPYND 10 P92 097NN ,2017 920872 31 DYY 1IN DY DITNINDD

97793129 PNVPITN 979, NIRNYND YWD

2017 720872 11531931330 FPIND

11
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N93NN N2 - 7 P9

N93ANH N2NOVPIT 293N 7.1

- '192nN PMOPPT >12N MTIN DV 9N

Dr. Hiroshi Fujiwara — 09" 19 w9 974 =17
TH8228027 1901 »9> 1127 DT 99091
1954 92nvov1 26 LY PPIND

Level 2, 10-24 Shinjuku 1, Shinjuku, Tokyo 160-0022,

197 =552 52N MNLNNY JyN

Japan
MY NN
ND WNOPIT MTVIA MIN
ND | 299890 IN MYN 1Y VDT ONN

MHINA MNVPITI NI ,NIANN 97723 YWNVPPTN P
A9N2 VNN ,NIAND DY MMYP MI2NYI NN2

;M3 N93N3 ,N93N3 KIPNY PPan
NPINM N3N IN ANYP N9ana
$11a 1Y J¥a HY IN NYann HY

19> HOVP NVIDIVNND NP1 B.A

PPV NVOIDNND YT NPPMIVPONR NoN2 Ph.D
1

:NYIYN

9y vy 39 IRE Y75 yo0op T 97y N
,JNOM-2 1970997 97" v BBT Y75 ypnope
,Daisen Kuroushi-y Ingenico Japan y»1vopT 97v
Frontier ,Japan Cable Cast ,Unimo ,MIC-2 mvop7
TSS ,Solar Energy Solutions ,Sim Drive ,Pharma
,Al Squared ,BBTOWER SAN DIEGO ,BBF ,Link

1972 VIIVIRN TIPNR NI .Global [oT Technology

PININND DNIYNH YNl PoYy
17212 0N12 D090 OYTIND VIVD
$NOPYTI

NO

NN PNY YyaY HNNSYN NaP
:19ana

.Y PPYN 29 DY NPANN NNYYN INRD GO MNNON MOPIT NN NIINN NIND D I !
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Mieko Nakagawa — nYNINPY 1 =17
TK2906205 1901 9> 11577 DT 99091
1963 N2 5 LY PPIND

Level 2, 10-24 Shinjuku 1, Shinjuku, Tokyo 160-0022,

191 =552 %3N MNSNNY JyN

Japan
MY mMyn
NY MNVPIT MTYA MYIN
ND [ 9980 IN M990 N2 NPT ONN

NIYN ARV NVPIPTI NN ,NHINT MNVPIT
1PNY VNN ,NIANN DY MNYP MIIND) M MIINA

,N N93Na ,N93Na NoNNY pon
PN N3N IN ANYH N9ana
$11a 1Y J¥a HY IN NYann HY

19 ,Japan Women’s University-n na nv5551 B.A

r-h

-1 NopT )9 IRI-2 Dwan Yooy nvpT
Global IoT -2 mp»» nMp>a n1 mam BBT

PININRD DNIYNH vnna PIoYy
17212 0N12 090 OYTIND VIVD

Technology Ventures $MOPITD

N9 [ NN Py YyaYy mnnawvn Havp

$M%anNa

5N97 19NN 117

042231613 N 9991

1948 »y1 30 $NPY PPIND

4534605 WD TN ,11 NMIVNN $1%7 -$1%2 52N MHNINNY )9
ORI M)

$)NOPIT MIMI MHaN

DIV TPRNIYN NPNMIN SY MNNN NPT

$9MNN IN NHN YNV NVPIT ONN

,N N93Na ,N93Na NoNNY pan
NPIMN N3N N NNYP NYaNa
$13 19y Y¥a YW IN N9anh by

NOPDIDNNRNN MNVDM DPMINDYL Dol BAA.
DYOVYP NN

AN HN NVIDINNND PINT NN OTIHI MLA.

r-h

JAMYA MYPYN 1A XIN-ININ NOPPT NV [, TOON
MOPPT Y3 INIW TN OYOVN  .9.D0-1 NOVPPT

PININRN ONVYH vYnna  PrIody
N2 0N B9V DITIND VIV

™3 MYPYNN NI Y NOPPT OMnY nYHoNa $9VPYTD
MINDY
ND | INN Y Yyab mnnawn Navp

:N9%aNa
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2]”‘1?\7?‘1’75 N2 A9IANN NMIPH MNNND

9901DM 15 N DMNVPPTN DY 129N 190NN ,NIAND PN DRNNA : DNVPITD 90N
PHOON NYONN YT DY NINN VLINY DN NIN ,3 17 YN

oY NTNYN NOON .NIINA DXNVPPTN DX MNN NPTV 1PHDON NPOONRN : DINVPIT NIPN
NIPN 951191 NPOMN DNNNOY DINVPIT DIPNA MY NI2AND DXNVPIT NNND PRV NI1INN
N2°0 Y9N N HYYIN NOONRN YT HY IN NPNA YAPIY DIINNIN NND )PNVPITN 312N 19DNY

NVONNA NINN YAP 19 DX NN, NNIAN TPIIYN NDOOND TY 9PIN2 PN NN DNPND NNV

30729 DY Yapn ONNND NNPNY OMONNN OXNVPIT 22)D VYN DNNND NPOIND TY IN PPN

MNAY P DY MIYINY NVINNA ,NY D52, MO PPNVPPTY : PNVPVTN IT HY DIXNVPT PN
V2PN DNVPITN DV 72991 190HY 1952 MVPIPTI DTN DD NNNY ,NI1INA DXNVPITN DY I
70919 191 YPNMOVPITY NADIND DRY ORIPNI MONNY DIPN M) DYWY DX (WY NWInn) YNpNa
19 ON NON,WTNN INDXIY DI NINXAN NIDDON NPOND TY 112 T NINMY NVPIT I INNND NN

Y9950 NYYONN YT DY IN WPNVPITN YT DY NPONN INNND

TYINA IN 1IN N2 NYHHON NHONRN DINA DNN DTPIND 1DID DXININ DINVPITN : IPNHN PN
DN DY NVINNA AN ININD TV YIAP 1D DN NIN ,)IY1 290 JPNOPPTN YT DY 0NN
DYPNNY NPMVYN NPONXN DINA DPNON MYYON NOOONN YT HY MNY DNVPIPT DY DNNND
292 NVONNA ,NY DI TPRYI MIDOIN NORN ,DOYD NNNMD DI GR DY 100 TN INKRD NNIWRID
INPNY T292) ,INNND NNPN DIN 7D NN NVPIT LYNY ;NPT YD INIWNHN PAYND 9
,PO05 NOYON YD TONWA 1D .1HYDON NOOONN 92 INTHY NN NXIANY 1720 NNNTIN NPT
NOPPTI INK OTR ,DOY0 NNRD INIWNN IIANNY NOVPIPT DIPNI NNNY 57N 212 NVONNI
NN NINY NPT 1NN 71PN YR INNON NNPNY P YPPINA 1D NNIND INNY NVPIPT
121N DY YN ,DMNNON DINVPIT DY DNNND TYWNI M1N DY IZINY XD PYON MINNN IMPNI

2NN PIN MININ
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T NON (2

DYDY DIDI) .NPDY NPIDY NADIN PIN MY NMHIYRID MM MYPWnn
NXIAPN,NNN IN WP DN DN MIITN NYAPY NI TWURD DIV
DU .NDN D02 YY MPyan P2 MNIWNM DMNDDN DO NN NN
DY2)N) MXNYN . INN MV MIAPI MNPNA DX TTHI NIINY DXPNIT O1DIN
JPDOPIARN NN NVIVY DDA HY , NNNNND MDY MIAPIY MNPNA D> TTN)
D3 DD DIV HY PINN MY DMPYN DIYINN DXTON X DN
DYTDIM OXNNT TIV NTPN DXTONY VI ,INN H51D NNI2 DI NVINY
D019 DNNNN NINY DIPNT DMDINY DIDII PHA PIIN MYV DNPYN
Y3 Y0I9N DIINY TY NN ,D»9DD

NVOYA YINOY MYNNNI NIAVINKN ,NTIINDY DIPNT DMDINS DIV HY NYIN
SININN. MDIDN’A POND TOO N NNI2 NI, MDLVPAND MDD
DYPYON DPNY NPIND DXPNT DMDINY DIDI) X2 DWIAPNNN DITITT
NTONNN IUNRD ,7NMINK MODION”ND POND TOO IN NNIA DD OO
.DYUNN NYAPO NNIAPN DY MO

: D0 DO TW N (3
1DY2ONY MNXNDNY — NNNI MDY DI TTIIN DMDII DD (N

NI NNMP ORN 907 28NN DY MT PINN 551 MM NNIIPN
.D»D1Y DYDI) NXIIAP OV IN YDIN DI DY TIY NTPD MIDVPMIIN
DYTDOM D) DMDINY DIDII NXIAP DY NIV IN YDIVY D) HVW 107y
T NDPY TPDOPMAINR NORI NHPPP DX P DNINN T NN
022 MIYNIZ NIONN INKD WNINNY INY N TAR YIPNRND INRYIND
DY NYAWN W (TOINMN MWITRI IN) ININD TOINN VIR (7 TOIN YIPRY)
NP OV IN ODINAN DN DY DOOTNYN OINNND ODONN )TN

277 19IND NMIX TIIND )NV D»DINAN DIDIIN
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$(TVNN) SHIRNIYND NPPTINRN Y9PPY - 2 NN

NN TOINN DI ,TIW NTPY NDOLPMIN NMONRI NNPPY NN
YNONN TIVN PAD SDINON DN DY D90 TIVN PA WA TT0) T
NIYN TOIN LYND) NNN WD DIPAYN DIMINN MN VTN HY
SV ONPNN PDOVPANN NN NYIWA DINNNN (NNND DIVY DO TNY
NYA PAD AVINY SDOPONN NN NYOY 1Y) NNINRN dDI9N O
NN ©N DY D902 TN (D»IDIN NMNITA NNYRIY 12 NIONN

STO9M IN NN NYTA DM TOANN DD

NN DNMY TN 0P TIWD NN TN HY DIDON NAPIW NMHPNA ON
TN NI NIDNY INKD YNINNY YITPRD YDOPMIIN 9N NOOPN
Y TIY NN TONN DIV (MNP DY INIYNRD T NV 1D)

STO9N N NI DM DY O

N2 DXINY O1DI OO (2

ORI NNMP ORN 90O ANNN DY MT PINN D51 MM NNIAPN
.D»DINA DD NXIIAP DY IN OYDINY DI HY TIY NTPY MDLPMIN
MYPYN 2230 TIY NP NHDOUPMIIN MR NNMP DN NPNIAN TNXD
(X) Y02 DOWNNN DNPIVIIPA NYNNYN NXIAPN 0NN TIY MIM2
NYAVN ODYa DOMYNYN DMNY 1)) YN NYNNYN qON .D0WH
N2>202 X DOVAVNN I NDIVIN,NPNDNIVN NDADIWNINNY NODOY
PYINI NYPYNN DY MOYNY o1 ¥ DYPYNY ,P>9NN S0 Nav Pwn
) DY PIND MY NIVIND IX TPMYNRVYN TIY NI ,19) 2WIN XD OONNN
STV DTPY NPDOUPMIIN NN 0N 0) OINNN ,INMOYY NNNN DN TIVN

NN D912 NNIA IDINY 1XIN TOANN ,NNIND NPNRI MN»P DN OMIPNI
TOAN 9522 PNDNN PIND NV NYIIIN NN PA WIND AVINH)
YTNN INDN (TOON IN NN IIY2 IDNY dDIAN DIIN PH2 T NN

STO9N N NNI DI PNNN

113 79N NI N9 1IN PYOR Y NN MWD NP 19PN DN
T NN TOANNY INNT YNINIY MPNRS SDOPOIIN J9INT DY
910721 DD YN 501D TIVN NN TOOIN ,TON N NN 1IN
TOON IN NN DINNN I NTPR OXTON TN IN NN NITA 719V

TN N ANA TIT DYYVIAN DX NN PWINI NYPYN PIa

09 D00 DYYVYIN

NN MIYPNNN TYIN NN NV 9D NNYRID D12 DI DMDINA DX PYIN
DOY21N DXTOAN N OXNNT . PINN DY MIAPIY MANPNL WTNND OXTTIN 130N
D13 .70 X NN DIAPII DI D1DI DIPYWIN DY INMNN MWL DMOWN
JUND NPDINA NMIPNNNIN PAPN NN DONY TWURD  D1DINI DD DNNIN

IDOW MINN DMWY

YOI IMIAIHND N

N9 NOMN NNIAPN TWNRD DN JPIRY NPDIY NMAPNNNA NPON N¥IIAPN
MV 99 MTTNI NPDIS NMPNNM ,INWYNRIY NI1DNN TN .1PHIND MA»NNNA
MTTH) NPOINS NPIIOANN ,TPNVYRIN NIINN NN .APOYN MY N502 1N

JPDOPONA NPT NOOWA YINY TIN NN MY 295
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$(TVNN) SHIRNIYND NPPTINRN Y9PPY - 2 NN
02292 Y) D2 .2

: DINITH ONY) DINRNN D91 ,DINITN MIIN JY DX TNINHDT MNIT NNDNA
NP YD MINK MYPYN I8P 219 DPNPIT DITINNI MINTPY,N9PA DINNRN
M2WN 1971,00WTIN 3 DY N2 XD DY TPNPNRN NTPINN NPM NMA 1MV
YT D NIYIAY MTNIYN DMRPIA DITINRN N

DMNPI DOTINND AN MODOWN 9DIN 28NN 5y DXTNIRHDD NMINTH NNONI
NNDNA,IINP PITD MXNDM IORIYUNY PYDY NINDN NYIIT 29D )WY TN
MLV NMIAPNNN

MMPY .»

DOMPY MY NNIAPN DY PNINMPON HIAPY DDV NONMNHN NIMPIN NI
IV TN YNINND 17198 NYN DMMOD NA) TWND D)1 DPOYN TONNIA PINNY
ANV IR XINY NI ,POYN DV 523710 YIVINN NTNNN TONN IN) NIND IX NNNX

DYV DYDIID DINON DN ,( MIYN

Y, NNNHD MOYA 19N INKRD DITTAN PINN DPNYI MIYNID D101 MMy
OIND TUND .DPMDN MAIND NYIN NN ,MDLVPIAND NN NV DDA
299 /1IN N2 2PN DIV TIY NTPY NYINN NYap

0Ypav .1

IN PV N1AY OOV NXIIAPN DY NMNNN N2ID DMV MM OIPIDN NN
NMIA»NNND TNDN DXPION NIN .DNIN DXPOYN ToNNA WINY DMPY
NN TONN IN) NS IN DNN MY TIN YNINND NIX DWYNN TYUND MOV
NM2»NNNI NINDN TN NINK, (MWD IR XINY DT, POYN DY 501N MIann
N MY NIHIYNID NI DIPIDN NINY ..IND IN NNN MY TINT .MAVIV JIRY

JPDOPIARN NN NVY DIDA DY, NNNJMN MY NTTAI 1219 INKD)

MXNDN I

Mapw MANPNA .NPOY NPIDY N2 1IN PNV 29D INYNRID MM MNNON
22 (NPOY NMIDY ND3)2) NNNNN P2 YIAN DI .NNNDMNI MY MITTNI MIRNDNIN
NOXWY  DRNNA ,MIRNINN NANPN N DY TON N NNI NITA 1M TN T

PDOPINN NN

IMN ONOI MDY YW NNIAPY OX ROX ,MOAVIV NMNNND NINDN MNNININ

,MVTN NMPN DIN INKD MND DXVUTIN 12 TYNY MAPNNNN PIPD R MNTD
.MAvIV YND2 MMMNNND NNNDNI N INY
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1 ONTI D290V DY0N .10

NT2 D191 DYONN .DXNTI DAVIV DXDN MHYDID MNNTHN DNIVYY DN NINNIN
MPY IN NN D910 NNIY IDPNIV DOVII9] DMNIVPN DION LYNY TN IN NN
NRNNA LN IN NN D910 NNI2 DN D) DN WX NP

DV DYoN (1

IN PPN AUR DNN PN D02 DY AWIND DXAVIV DYDND PNV DIODN
NOYID Y2 MNTNA DO AN DY NITN TIRND NWYND NNOWIN DNPYPNY
0NN VDN NN NAPN XTI N2 NYMINN NN NDIDN NP NP
NINM ,0MVIATIN DNN TY DRNNA ,0N 27X NAYNN NNDIDN DY DoONN

0NN NPIVIY DINDIVN NPNY DMMONN DINDDY DNNNL MVIIN

oNTIDON (2

D»INT DOYINN PH2,MIAPNNNN NV DDA LY ,0XNT) DX0N NN NXIAPN
P25 ,0»9050 MNTA OWYON ,AMAANNNM DXONN YV DIMOON Pa
PN ONT) DX0N NMMIPNNN ,NNT DY 0N 278D NIYNI INIPY DINOON
DYN DNTI OX0N 12 1D .PVMN HY NNIYRID NIINN NIYAN 1N OX MM
IN DO TOENWNIN NIONN NY2 DIXN DN DOWIONN DX ,DI10IN
NYOVWN D5 DN PR NPOYN TN TUN,DOPDY NN NINDNI XV ,MIA»NNna
D011 DIV DN MINYD NNTHN NT IN IXRNIYNN ON P2 - TOINN N NNIN DY
NNYYIN DNPYPNY IR PPNV (DNN OPINY) DN NPV DRNNA YAP) ONTIN
DY0NN YD) TYND DIND DX Y9DON ANNN DY MTN TINND D) NWynNy

2V ONTIN DX0NN MMIANNNIYI IN VDI DXNTIN

YIMNNY NN DNINNIN OMINT DIWIAN 1PII NPWYI DINT) DD P02 NIINN
MDION THD TNYA DHNID 7121 N1 1D MNANY ,DYWI9NN DIFD M 0N
.0N2 MIarN

D02 DXMNN DMNT DIVYIAN PHI2 DNTI DON NMMIAMNNT NP1 NNIAPN
MNPY 0N OMIPNIA LYHY ,MNYD MIANA ,NNI MIINI MYPYNY DXONPNN
DYYINA IV DINY KDWY MNAX) NXIAPN T DY VOV DMINTN DOWINNN TION

Y0 NN TNYL OMINTN

IMNND NI DNINMNN OMINT DIVWIIN 1P)H2 OXNTI DX0N 0I)2 NN NNIAPN
MO MNYD MHINI 0’97, NN MIINI MYPYNN DOYINN ,ON
YYD RN TNYA TONN? MNIN WIANM 7D NN DN P DX ,MOMYN Mpoya

DA WIANN NN DXID 7P1Y I NTNOYW NN NODIDN MIIN 1D

:ON P ONX OTNIPN OONTI D00 RIMIANNNM OXNT) BX0N Y0I)

TH DXAVIY DIDN YD) NIVPY NA¥IND NN PLAVYN MDY NP -
193 ; VIV DYDN NMAPNNN

Yy DYDY DXONYNN DXNTIN DXONN NMAPNNM ONTIN OONN YOI -
DMWY 5Y IN NN MY DNMIN DY DN MY NMINX T DY DYIVINN NDION
V) DDA DY MM NX PHDY MMONN IWN DN MIAPNN NIV
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$0272¥Y MavH D
DYPIWN NYIM DN PdY (1

,DONNI2 OXT2IY PNNOWI DOPIVN PHA INXIND MPNNNA NN NXIAPN
SV NYINN YYIZ ONYHN NNIN DX NIVYNI NNPIIYN NNDN DY DDINNA
YN NIND NYIIND NN NP .MINNDN MNNNN INND ,NIIND
YNIY NYNNYNA MDIND XY T2Y2 HNNN TYND IN TPVAYNI MDINHD NHMP

MINHN NN 127NN 19INT TIIND JN) 191 NIND DYV

VMND DYT2IY MINDY (2

Sy DXIAVIND NYNNMD MDY TWND ,NYAIN MDD T2 U ONOT ,PINN NNON2
NI NXIAPN .APOYNN NMPN TYN DY NDDINND MNIIN MY D01
95 MY NN NALNN YY DOINNA ,NYAIN DT PII IRXIM MIANNN

ST

VP TN TY NI NN NTPY AYHINDI NYNN NUYNIND DI T1IY NINDI
NN OOIN oYYN (3

(DYMOPPT MY OXTWY NI DDIAN DIYWNY N2ION NN N¥IAPN
nYapn NAPN Y ,NNIAPN MIAN YV DPNN DXPYINI P0NN
NNAPN MNAN HY (NPSIN) DN DIPYINY NNNNI DTIIVH DMPY
NPININD NPIYNY NNHN DXTIYNN DIYAPNNN DXMPYN SV PINN DINY

.N9WANN NP 9 Y TOON IN NN NIT IRIIND 1IN

DIYVN 21 1IN 1D DM DARNAVN NYTINPIWY O TNIN 4 NIN2 INI
NPYINRD DY MWD NIWN TONITIND MITIN DD DOV, NN DOIIN
ONYN NOYNAIVNIVY NHNNM

muHan .

INNIND ,NYANWYN IN PVIYNI ,NNMP MANND NNIPY TYUNRD MM MWD
P00 WATHY DANVND DY OO DTN WA YD NN ayNn DWYPNRND
N2NNNN OO0 DY 1DINN YTIN TIIWD 1N 19N MMINNNDN

TNV DXDI) MY PIPAY MIN PHI MMIDN DMLY NRYY NYITY N8IPN
.0N2>20 DPPVW) DXUN DNIPIND DN DINN

WM IWATIY DMINN DINMINIMN MDPINN DY OININN TIYD OXNNA MITTHII MVIIN
DIV MOWN GPWNN ,0N N0 NPN NYYA YIDOY MYSNNI AWINKDD ,MINHDN
NYI9N DITIN .MINNY DIIXIDN DINOMN GOIN YV TN TIY 22D MOVIY
125 NIRXIND A0 Y3 NON 2Py
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N939N2 199N .V
NNNN N NYAPNNIY DNNPNN DV NN ONYN 290 MTTII NXAPH MOION
MDIONN DN DPOYN TONN2 IPANDY DXMPY PH2 YIAPD TOIROT NNIAPNY

NN DD NN ,NDI7YNN IV NNXIN
:0YMYPUN MDION

YPOYI MMIYN NP NI IMPY NPSONND 11N N¥IAPN YW NMDY9 1Py
AOIOPNN

Xw»omy (1

DYMIVY INNHN MDIDNM MPON NYPIAD DRNNA IPNHD NINYT NPIDN NP
APMNPYY MNYTH NN DY NXIAPN TYRD MM DN

MDIYNN NN >MPY (2
TNIND ,NNONND NXAPN .MV NPLITVIN MWD 90N NYSIN NNIAPN

UKD OMND0I9DN NT DN NXIAPN NN NN MDIYNN DIX DY
.M2YIYNN MINA TN NON DXNPY 1NN MDIDN NI NXAPN

NN 1PN NN .5
DXOPMI X2 INNNNT NPIDY .ANNNND NY2 IRXIND NI IPNN PH2 IXRNIN
MM (DINMVN IN DIVWTN DI DY NN INYY MON»NN) MM Sy

: DYNIAN DININD DMINPNNI TWNRD DPYNIN-NYA DIDID

PR T NINY T OUNMIN dNYAN DN NNOYAY 1OV MDD NMp -
s VIOIYD
’

;199190 IN 2 WHNWNDY WM dNDIAN DN NN DYWND NOMIND MNDa -
SININ DN INOYNIN ONDIAN DI WHNYND | -

NYTNY NPYITD MIALVN PP SUNMN NN DIIN 1A IDINRND NN WNNND ) -
; MMAaN
’

MO NNOYND DINT -DOINN) DMV ,DMIDV -DIINNND DANYD -
-)53N95915 N OWNIN YNDAN DI VIIYD)

TOMN2 PWNI YNDIN DIID ONMY INMIY NNONOT NN YN 1PINI TYTHY N -
AN

Y2 INXIND MM NOX DONIND MTOY IPXY MM PH2 MINK NINSIN

NININGD NNPNI DI MM JIN INRNIND 92¥2 ¥IDNY MNP NMDY . NNNNN
ANMPNN DIV 9280 MNIND ,NYONY DYYON,2016 12087 31 OPY ANy
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:(TYVNN) SHIRNIYND NPPINN 9Py - 2 NN

mM9%IN .ND

DN MYYAN DY MNIWNM DMND0N DY OXMINN PN DNINDNIY NION MIO0N
179N NNDNA DYXIANN DINYYN .NIDIWON NIN STIND NNNDN PONNN A
TOON IN NN NITY DXPII (ONNNN DIDIAPNNN DNOY DININN ND2)2) MIAN

.ONN NNPN N LY W PN NVXY DYD DY

N81PY 112N 1N MIIP WIDT MPON .DIIDN Y1IP W17 Y0719 NN N¥IIAPN
2PN MMPIND NVNDH , MY MNIN MIAONM DINODN Y MND 19IN
I3 D202 NPINN NAPN NY’NNT MA1NNM D22 MMM NP MPIN
LDOINDPNRN NPIND IMIWN SV ONONN TIVM NONN DN HW PINN PNV Pan

QRN MRNN PAY MIAPNNNN NN P2 ONPNH NPON MNT DYYN D
MNXNDN NNDN NN, 1NN 22393 21902, MONMNNT MPIYN NIMNDPNNN
DOVTIN 12 7Y DY NPNI DIND DIMMANY DIDNDD LYV, MOVIV PPNRY NMIAPNNM
MDY .MV NMMNNND DINDNN 90D ASNN DY NITN PIRN INNRD
I NYYY 1DIND NINN NAPN TONN2 MNPNNN NNX DI MNP NN

IR NN NAPN D32 NINNN MAPNNNN NIND 1PI2 ONNPNN

YT NPV ANV T ,NINN NP N9 HY TON IN NNIY GP1) )IDM0N 2990
MPN 95 MAMNNNN NN’ HY W1AP SNMPN

mbya »wn N¥IPNVY (reasonable certainty) 17’20 MINT NHMP RO DN OMIPNI
NND YIDIN NN NN NINDN IOMY MIAP WIDT DY NPINN NOPN DN
NAMPN P PY OOWVIDYN OMPND TNIR PN NIXPN DNHPNN M9 DY NN
MY PYN NXIIPNY NP0 MXTN NNMP DN MNONRD OMIPNA,TTRND ; NINN
NNNNY NIITNN YIDIWUN NOPN TIHIRD NN INNINRN ¥IDIN,NIINN NP DINA

02N HY D1WINVN DPNN TN NN D)

oM PN a5
1IN PN NNNDN NIANN DY MM NN

,DNN 1) 152 PN NN NI NPANY PIYIHI MONPNHN NPNIDIN NMDY
PN OONIPIN

(XN NYIN) NIANND DY NPIN NV NXAPH MIANND DNX IN 192NN TUND
NYIOID PIYINI MONPHIN NPNIDIN NMDY MIID |, NNOWNRN DNPNN DO
IUN TY ,N7aNN DY DYDYad oNYNIN NNNN (NDIDNN YY DYON NYavn Mo%31)
NN NN TIYNRD (19 1IN NINT) NINN TIT2 MOVIAN X YTHND MPANND NMIND
MDY MM NOIAPNNY NINNN NOYD) ,MAPW MMPNL WINND MPOn
NN ,NDIDNN YY DXON MYSVWN 5% NPOYY PIVINI MONYHN NPNIOIN
.1ann

LDYTYTXT NYAP IN NYAND MDY PN ININI NINY
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(TYNN) NHNOIS DITAINRNDN BMSDIN MMTY DN

:(TYVNN) SHIRNIYND NPPINN 9Py - 2 NN
Y NN DD

NN TOANN N NNIN DY ,9995 DDA 1IND YOX0IN TONN N NNIN 2IWN
NPINN 90N DY HOPIVWNN YNNI POINKN ,MDNIN NMIND OHYID NPIND
YT DY MPININD NIANND NI DN ,NMPNN TONNA MNINN MINMPN MIIN
NNY NN NAYNNN DN IR GPYO TN DY Y1995 DXMN IWN ,NaN NH1IND

N1 INA IR, NPIND DYDY NAVNN NN NRSPN

VWY ,MDNIN NPIND YINND QONNN ,17IND DOVTNHN TOON IN NNIN 1IN
D5 NMNA IPAPY NMNN I90N DY HOPIWNN YHINNN D) PDX0IN IWND
MND 1IN MOYTNHN NPINONIVIOT NN

NYOTA NPN NYOUN AURD P NNND PIYNT MR NPININIVION NI
(MY TOINN NN NDITIN IN 1IN NNIN NN NPVPN)

vINn N8N .79

1 D2 DMHVON PMMT NX (Restatement) wTNN MISN DY 7172 NHNON NHAND
DWVTIND 12 YW NOPNDY ,NNNNNA ,2016-) 2015 920872 31 OM¥2),2015 INMA
MYV YI9NY 0N GPYD NN DY ,NNPNNNA,2016-) 2015 929872 31 DY INPNONY
DN D0IAN DNNT NOYNI NIPYY IWX ,N0D NIaNHn DNNY DMl

SNV ONIVPIN

: DMPOINN NYAVN PND

: 29091 ANNN DY OXTAINNDT MINITN YYD Y MYV 1) WTNN NINNN NYIVD

2016 92814 31 oYY

nyavn NN nyavn ATV 295
VINm MSNN WINn MmN Yay¥a
279N 9911 295N
16,614 (91) 16,705 M”55 MNANI MYPYN
15,575 (98) 15,673 DT

2015 920873 31 09Y

nYavn NNY nyawn PNTY 995
YINN MISNN YINN NISNN 9aya
27798 9917 29DN
15,145 (11) 15,156 M55 MHaN2 MYpPWn
14,732 (12) 14,744 DX9TY
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2015 N2 1 oY

nYaYWn INNY nyavwn PNTY 995
YINND IISNN YINM NINNN “aya
27098 9977 295N
14,667 (26) 14,693
45,948 (26) 45,974

5915 NN TON IN NNIN DY DITNINKDD THINYTD

MY MIINI MYPYN
DY

YYD DY MYVD 1) WINN MINNN NYIVN

2016 928474 31 02 NNMNVIY NIYY

nYawn NN nyovn ATV %23
YN TISAN WIND DISAN Jaya
27798 7917 299N
1,455 (86) 1,541
453 - 453
1,823 (86) 1,909
1,380 (86) 1,466
1,270 (79) 1,349
0.051 (0.003) 0.054
0.051 (0.003) 0.054

2015 9358474 31 02 NNMNVIY NIy

nYswn INNY nysvn ATV 93
YINND MNNN WINN MINAN 5aya
277N 99)7 595N
4 (323) 327
2,759 2,459 300
33 (38) 71
5,426 3,108 2,318
2,132 15 2,117
2,131 14 2,117
1,968 15 1,953
0.083 - 0.083
0.083 - 0.083
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111N OMIWN DY DXTNINND MINITD XY JY MYLN )2 YTINN MINNN NYIVN

5Y MMTA OMOYDY NHNNNNA DXTIVN DI TOY YD NN YDYD DY NYavn My
290D9N 29N DY MNYTM TN N NMNIN

MINN_HY DXTAINNDD NINMTN IPYD DY MYV X2 WINND MINNN NYIVD
: DINNNN

NAVIV MDY DONIMININ MIPINN DY MNKNNM DN NPON DY NYaVn M
Y)DN DIION DY NYIWN PN ODIN,2015-1 2016 120872 31 DDA IN1NONY DIYD
Y9I HY NYIUN PN LD 10D AYN MIMPNT NOVIY MDY DIIMIHIN MWD DY

DM MDY NYPYN MDY DNINRNDN

1NN Y20VNI MPOY MIN ONIN.ND

MINNN Y2V MDOYIN YIVN (1

D110 NXIAPN MIINHD NNX 9D DY DMIDIN MMTL DXHYIIN DOV
YavN —PNY) NN NMN NOIS N2 NIPOYN NYDOYON N2¥2DN DY YavNa
Sy D»IDON MNT 29 P NN INAPN DY MYYIN ¥yavn .(MHyon

INAPN DY NMINNN YAV NINY ,27NIN 91T DI NP

MmN Mpoy (2

YIVNI MPINNNI (NIN Y2V — PND) MPPYIN YAVNN NNVYN YIVNI MPOY
YWY .NMIPOYN YTYIND GPINIY POINN MIYYA WIDY MYNNNI MDY
,0905 NMIAMNNM DD DNIND NIND MPDY IVY»N DOYIND WYY
STOON IN NNID DRI, MY DIND POOINN MYV 295 NIN ¥2VNI DXIPIN

MDY DD DIV DNV ,D»DIND NMANNM DIDII 172 DININ OWINN
DY DI DXPWINI DMNDNN (NPNNN IN NN NONT OPND TIY M)
N NNINND PHND ,TON IN NI D0 ,TON N NNI TIT PN M
DYRY DD DIDI) )2 DNIN YYIIN .INNN DPNYA DMWY )2 TOINN
DYPNT DYDY DXPYIND DINDNN (DMONN TIY MM D) DD

JINN 595 NN NN D550 ,NoNd

NXIAPN MIAN HY DO MNT ONIN (3
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NHAPY NYPN 18D TUP N 17PN NYPN 18N
2197 NOPPT Hiroshi Fujiwara

21991 579)NDY NOPIT Mieko Nakagawa
MNOPIT Kazuhito Sasaki

172N2 MON NS NOVPIT Osamu Nakamura
172N2 MON NS NOVPIT Yasushi Fujita
0”9 PN Hidehiko Suzuki

N3 nian Nanoptmedia, Inc.

N9 NHan Broadband Tower, Inc.

7VPIT MUY NN Unimo, Inc.

$DYNIVP DTN QY MPOY P MIN> N

aNIPa 1 9218473 31
2015 2015 2016
2709N 9991 %95N

119 IRI 19303 029VIV 009
24 - 276 NVoWN Sya5 NRNON
1 3 4 NVYYN Hyan 5apd NN
9 9 Unimo, Inc. Y2 nmp>
Umino, 12 ©¥p90Nn MAIND NYIan

(9) (9) (9) .Inc.
100 33 - NOM n1anY NNNON
:NOM n93na 029VIV DD
- - 20 Umino, Inc. 2 ©NX DX2a»N
Umino, 1”2 Dpoon mand nwion

- - (20) Inc.
125 36 280 Yah 90
197 IR1 19303 £29VIV DNV 0YDI)
19 19 - NVYVYN H¥25 INNON
33 - - NOM nHand naNoN
52 19 - Yan 19
:99% IRI n93na MOvVIY MNarnnn
6 1 1 BBT n7an )21 0'pavo
- 111 BBT n1an ya mnTpn
6 1 112 Y50 10
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2015 2016
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- (276) NVYOVYN Syad NNNYN
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- (5) Unimo, Inc. owa oyown
(16) (893) Y5 0
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(79 (8,194) 8,115 - 1,201 8,194 (1,280
1,455 1,235 220 203 - (1,235) 1,252
453 - 453 - - - 453
1,823 (6,638) 8,461 203 1,193 6,638 427
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6 - 6 - 6 - -
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2709 MINNN o0»»a 0NN BBT IRI
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20 (184,529) 184,549 - 184,529 20
(572) (8,951) 8,379 - 8,951 (572)
33 137 (104) 50 (137) (17)
5,426 - 5,426 - - 5,426
2,132 (7,777) 9,909 50 7,777 2,082
(1) 3,414 (3,415) - (3,414) (1)
2,131 (4,363) 6,494 50 4,363 2,081
- 2,210 (2,210) - (2,210) -
2,131 (2,153) 4,284 50 2,153 2,081
4 - 4 - - 4
(2,759) - (2,759) - - (2,759
- 3,189 (3,189) - (3,189) -
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Y199 AN
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16,292 (146,548) 911 146,548 15,381
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=Y T2 MO NN 10 ,MOVPPTY MM NI 15 P axns 19 IRT nvdnn
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: MDMNIN NPINN AV PPN NP MYT

VIV TRN T2W ,TAN NOPPT - D2PNN 190N
.DYPYN
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DY DYDY MY 1MNY N9 P 210,000 - * 1D MIN NI DYYNN DIDD
I 2NN AT 1,837

AN 31 OPY T 2017 AN 23 0V - DYYN NAMPN
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DOYAN WK 10T 19> P 250,000-2 TIVWD IPANNY NPINN SY NN MNWN *
DIYVYN PX2 MNKIND ;)29 .72 PYO NN ,2017 Y802 17 DPS NP PHN Sy
MVYY NWN NYIIN TONN2 1IN 7INY 19 P 40,000 NN NN DDIAN
.2017

Media Do Co., Ltd 59319 M9 m9m npasn .2
,2017 ONN2 17 DY NHPPRNY NI PYYa YV PV Y9N NOONI

N9 Media Do Co., Ltd n72anY m>»a nvan 939305 nHann nudonn
s MDMNIN NPINN AV PPOND .NNY HPOY MaMvd

.Media Do Co., Ltd - D2aPNN 190N

DN 7,000,000 -** ypaNnY MDNIN NMINN DI TO

Y DDDY MY MIND N P 250,000 - NI NN INIY DIPVYNN DIOD
Y 2NN IONT 2,223

.2017°80$2 31 - DYYNN TYIN

IYN NPXNNMY NI NN TN NNV DNON DIMOWNN DIDDN NISNN
A9 MHINN PIND DRNNA 71999 TN NPV

NNY NN NAONNN ON IR GPYY TN DY Y1919 RN NPIND NN **
JN 1IN AINTL,NI2NN YW NPINN YA NAVNN NI NRSPN

N9°N12 17000 DY MIMIN DIPH D)

92 1100 DY PNOLN DY NMIN 050N 19 IR NIVPNN 2017 X2 30 DM
S5y DMV DNMPYN 10-2) 27NIX DT PO 4 DY TO OINY NAINNN 1D IRI
12991 YY MNP IPNNN MDY NIHND IWNYS TUNX 11MOVY (DMWY 10 19
NP WK ,2027 12 30 OPY TV 20175912 1 OPN 11DV 12M1ON IPNNY
19290 NNVIAN IPNND NIRNND PPN 1IN

MNNIVN PN DXNNA (EXecutory contract) Y12 N1IND Y91V NPIINN DOON
5NN ,0%VY 10 S¥ DIDNN NP M DY NNNIND PIND W 1T 39 NI
PDIWIN NNXIND L2017 X012 7 DYN
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1122 9910 ,yTNRNHOYTNI DYV, NPDIDIN DXOMPN NN MOVIMNP

D92 31 OYY T 2017 5912 7 DI NN DO0NN NMPN (Al) PMONIN

P PYN 14 702 9pNn NMYya XN 19 IR1 050nn noypn 75nna .2018
ATIN 9YT 9O 123-5 5Y IO DONNN WX DD

Beta-O 2 Technologies Ltd. Yv mm nwroa  .n

NPINN PN 0.4% N7 XD IR YPMOUPT 9IN ,2017 920VoD1 4 O3
,Beta-O 2 Technologies Ltd. n72n 5w (23707 9917 295K 200 Yv T03)

N DY, 0OWI9N DINN Y INNA NN NN NNOPON NNV NNNINM
29w 10T PIng N

N DY) DINVPINT AT DY NNNY MNAY )

oy, 799 ONNNA .NNXIYNA NYI19) NOM nbvIw NNNYN ,2017 920392 15 DM
YT DY NTRINY TPYIRND MIAIYN DY NOPIN D1NON MNIND IRNDNN NPV
.NVYYYN bya

vIn maov ooon 8

Sanshin oy m"ov 050N NIVYPNN N¥IAPN,2017 92H2N2 1 D2

N9pPN> ,Shinjuku L Tower n2noa ,0owTn 0>TIwN N1owno Corporation

31 012,79 7NN .2020 N2 31 OPY TV 2017 920872 1 OPH NN

NIND ONNNA .27NIN VYT I9DN 726 TOA NTPPO WRIN DWW 2017 920N
INMNY XY DIDNN NN JVIAD OITTINN TANND NYIIT NPNN XY DTN ,050101N
INDT D), MADN DPMVD YTINY DIDNN ,1INPD TYIN N0 DIUTIN NYIUN

BBT »1 by (7JCC») JapanCableCast, Inc. m%m nv»Hy  .n

,JCC 5v m»n BBT nw57,2017 92I0PIN TY VOMNIN DWTIND ToNN2
YNYIY 197,000 PTININT NXOND NNV YMPY NPADNI NPOIWN
JCC ,q01m1 .(CATV) ©5252 MOV YYa15 1IN YPaDN ,07POY N8N

.(VNO) D52152 mONIL NV MDY NN NPV NPIDNI NPOY

SV YI9)M PANNN MNNN 50.4%-51 Nip>inn BBT 79985 mwroan mapya
VI PANNN NNNN 6.35%-52 BBT Nprinn mnmxn myro7n 07v) JCC
AN ANT PN 17.7-5 59 TO DY NTHY NN N o1 nnn .(JCC Hv
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(pAVANEPa) 81 - - 81 (RAVANEPa)
- - - (114) 114 NP 12D MNNYN
DMNVYP DTN 125 - 125 - -
525 NYION YON 21 - - 21 525 NN YON
NN TN DX2MN 11 - (10 21 M 0N
238 - 1 237
DNV 0Y09) DNV 009)
1 D29VIVY =31 1e210]
VAP VIO - - - - 03, VP VI
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mnoo 14,667 35 - 14,632 m»oo
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DINN 41 (13) 13 41 DMINN
DNYP DTN 52 - - 52 TN I MNNYN
DYNRY DYDII DNV DODI)
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002 0 14,998 22 - 14,976 002 0
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- v - (124,710) 124,710 DXNTI NDION YN
MIN DXIM”N

2N MIN*) DX2MN 369,821 - 369,821 NN
mMNd NN

- v - 5,203 (5,203) DIPNON
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02YY IFRS-Y J-GAAP -1 XXMM 9UN BBT mm1a 0mnnn orvv9n
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Ltd. n2n NH2N2 NXIIAPN NPINN DY NPPHNN NINY NYIN 2015-) 2016
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D02 DY NYXIAN DNNINN NN NTNON DY NAVNN 92 DIDD 120871 31
DYVNHNYN YO DXIWINN .NININ YINOY YIVTN WD OMNY DY D2WIN

YO DY IWINNDN YTV NONN DXPNN DY DIXODIANN DINITN MIIN NPINNA
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JPMYNYN 1718 D902 DMSYN M)
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AFRS yxa

YD2) 1)1 7 P 29AON 44,380 DY TO) 79 P 29DN 309,763 YW TO ,TIN NINNIND
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NMIPNNN NNN DINK DINRIT PYDI MY MO TN ,J-GAAP -1 5

AFRS %95 7N oo
2015-1 2016 120872 31 DXD°2 INONONY DNWI NYIND NYIIN 1PI2 MINIIN
TNHNRNN X2 ,NONRNNA HIIDIN M P IAON 1,776 TOI) 7> P 29ON 16,001 702
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MPOY DNYY DNVYP DITTE 01N MIINM DAY D DNV )PNVPIPTN MaN
,2016-1 2017 )12 30 DXD>2 WPONDIV DOWTIND NWY TONNI N¥IIAPN DY M N

NWAPY NYPN T8N U N 19PN
2193 MOPIT

2Wan 572N NOVPPT

NOPPT

172N NN N2 NVPIT

172N NN N2 NVPIT

D9 9PN

N1 man

n2195 NN

TVPIT MYYIAL NN
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NYPN 18D

Hiroshi Fujiwara
Mieko Nakagawa
Kazuhito Sasaki
Osamu Nakamura
Yasushi Fujita
Hidehiko Suzuki
Nanoptmedia, Inc.
Broadband Tower, Inc.
Unimo, Inc.



17793 VIVVIN IPNY PN
(W) NHPMNMNID DITMINNDN DNPINXNNN DMIDIN MMTO 01NN

(TYUNN) ©YNYP OITT8 DY MINN MPOY - 8 N2
$OONVYP OXTTN QY MPOY P2 M N

:NPVLINTIN MNPNA DXNVYP DITTS DY NAPN YT HY WA NININ MPOYN

430874 31 Y°2 30
2016 2016 2017
(9m1an) (9711 *nva)
2719N 9911 299N

119 IR1 19202 0%9VIV D09
276 - 288 NVYVYN HYI0 IRNON
4 4 6 NVYOYN Yyan HaPH NN
9 11 10 Unimo, Inc. Y2 mmpd
9 (11) (10) Umino, Inc. )2 ©'p9oNn mand Nvian
:NOM n9ana 029VIV D209
20 21 20 Umino, Inc. )2 0NX DX2a»N
(20) (21) (20) Umino, Inc. )2 ©p9)01n mand nvion
- 3 - BBT y)2 N2y mm 0a»n
280 7 294 Yan 0
197 IR1 19303 D29VIV DNV 0YDI)
- 314 - NVYOVYN HY2 MNIAY IRNON
- 314 - Yan 9o
119 IR 19303 MaVIV MN2»NNN
1 1 1 BBT 1720 12)2 MOt mMIn» OINIY
111 - - BBT n92n 2 mnTpn
- 139 - NVMYN HYA 1)1 1IDNY NP2 NIRNIN

112 140 1

Y91 90

SV 537N DYPOYN TONNN PON 1N YD NN DNVYP DITTS DY MPOYN 9
.DMVMZIN OITTNN P2 INODINY DIRIND YY DOINN NXIAPN
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17793 VIVVIN IPNY PN
(W) NHPMNMNID DITMINNDN DNPINXNNN DMIDIN MMTO 01NN

(TYUNN) ©YNYP OITT8 DY MINN MPOY - 8 N2

1OYNIVYP DTN OY MPOY .2

Y
MNNVNY  INNNDAY DOUNNN 3 IINDIY DIUNIN 6
4358474 31-a %2 30-a 9313 30-a
2016 2016 2017 2016 2017
(9m1an) (9121 *'nba)
27798 9917 295N
NY3na 19920 NYNINN DY MPoY
99 IRI
(276) - - (269) - NV HY20 INNON
Dya5 INNDN I NP MOION
2 1 2 1 2 nOYYHYN
09NN DINYP I8 OY MPOY
219 IRI »m9ana
119 - - - - BBT nhann mmnTpn
(12) (3) (3) (6) (6) BBT 19205 \IN Mpn MINSN
- - 111 - 123 BBT nyanb nyon
n93na N9°920 NYNINN By MPoY
:NOM
(613) - - (597) - NVYOWN YA NIRNDN NN
MIVY DINIDD I NI NINSIN
(132) - - - - NVYOYN byad
5¥2 152 YI9INY N2 MXNIN
1 - - 1 - nouwYN
09NN DINYP I8 Oy MPOY
:NOM mn9ana
23 23 11 23 11 BBT n9anb mon
(5) (2) - (4) - Unimo, Inc. Y2 oown
(893) 19 121 (851) 130 Yan 70

MOV MIVND PN 2016 HANNTA 31 OPDY 2017 "2 30 OYD MNNONN
MY 0.6%-3% SY YV NI MXYD ,MNLVN PN XD DX MNNON
NP NN KD ,2016 920872 31 DYDY L2016 7P 30 OPY .AWIT 29D MITNIN)
SW TPMNMLDIN Y PRI, NYIAY YN KD DIDDNY INND ,INNDNN DIDD PHa TIY

.DMNPYN Ny

9 DY NINNND PWIPN T O DY INIDN YN MMNND MNXNINN ONY
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17793 VIVVIN IPNY PN
(W) NHPMNMNID DITMINNDN DNPINXNNN DMIDIN MMTO 01NN

(TUNN) OINYUP D718 OY MINN MPOY - 8 NN
NNON FYINY DO9MIN L)

DOWOY IN DIIVWNN DININD .NIAND DINVPIT 5 NODID NN SYIN NP
2 Y9NY NN TN OMPY MY NN PWIND

MY
ANNVAY  INNNDNIY DIYNNN 3 INNNDIY DIUNNN 6
428473 31-a 3972 30-2 39%2 30-2
2016 2016 2017 2016 2017
(9m1an) (931 rnYa)
2779N 9911 295N

209 57 47 110 93 51N
169 170 - 164 5 NN DDIAN DIYYN
378 227 47 274 98 991 70

N DY) DINVPIT O DY NNNY MNAYY .7

DXNLIMI NXIAPN DY 232N MNAVYN 2016 920872 31-) 2017 312 30 DY
L APIN I9YTO9DN 60-) 27NN ADYT 29YN 42 TO2 IYIN MY MIYSNNI
AINXNYN OWIPN T ,NVIDVN DY YT DY NPDY ,NNNNNA

,NOYWUN DY T DY NTRMNY NPYNRD MAIYN DIV DNNDNN NIV 9272
21 10 N2 XA

$29DN Y1 - 9 IN

NNNPN Y NINND ,NNAPN 97930 POV YHRN HY DDIANNA WAPI MDY M0
NPOWHNN MOVLINNN YAPN NV ,DNOY DINNIIN NIV DIIND DXANVNN
{("CODM") >ux N

MIPTA TNND L7192 YD YN DOP 1Y ONDNY 1557 197 N¥IAPA MNP TN
DANTHN DIINN IR NYY 3T MDY 310 I8P NY 90571

SPIPDTI MDY MINN MY TIT NOPOYN MDY NN N2 NI2NN DO
$INDIY Y9N Y NYDIDN YN NININOL N

PIV MDD NPPOI IPNN XMPY NI MDY Ipoya paonn o - IRI (1
92 ©PNOYNN MITOI DNNIN,MIINT VITVIRN NPNDNOV DINNI

NN, NY XMPY ,DMNN) 1590 NPV APy paonin AN — BBT (2
DINNA PO BBT -1 211,901 .(MONDN 1»2) Al NN NoONX
-7 D .NPIRDID MO MINN 901N DY DDYAN IO NYTNNNDN MININD
72y NIVPON INDH NHNOVYAY NN NPV NN D) PO BBT
.MIDIND NOWYN

YPNOIMPY A
,1IO1IYN , 0023 HY 91PN NPON 1NN NN POy Poonn I1n — NOM

,PV PN, OITVIRN NMNTNOV MMINNA DXINK DMPPDY DIWITPRI DN
LTIV 920 HNVIN
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17793 VIVVIN IPNY PN
(W) NHPMNMNID DITMINNDN DNPINXNNN DMIDIN MMTO 01NN

$(TUNN) 2900 Y - 9 NI
QIR DN D

IP2 955 91 1210 .MIC 5w Mypwnn NX DMNMNN DXINKD DMIINN
NYNOVN NPYYNN ON-VIRVD NN TPV NYPYHY MYPYN

YR NPNONOV) ICT HY NaN 9YTH MHANA MTPHRNNND ,DXMPYN
.DDYT DIMINNY (NNVPM

N .MOIINN MOYI NMIDIDNA DINYPN TP DMPYI POINND DN DD

LN (TO9N) NN, MDIDN : DINIAN DX TTHN NN D91 DXNNTHN MDY
L0002 NN9 ,0°01 ,1N>2>7 MOIDN MNRXIN

(121 >°n52) 2017 2399 30 D2 IIINVNY DIYNIN NYY

Y0 MINDNOV
019°0 =2R15Y5]
Yan 9o MNNNN 0”1 09PN NOM BBT IRI
27098 9997 999N

MMPYR MDION

7,228 (35,347) 42,575 - 7,015 35,347 213 DYNNN
1,369 (733) 2,102 - 1,739 733 (370)  >9wOM (TOON) NN
YNNI (TOON) PON

1,260 2,392 (1,132) 103 - (2,392) 1,157 mMYs MHan
PV NPWN NI

mHan Yv Npinn

115 - 115 - - - 115 mmvo
(MNXIN) MODIdN

- - - - - - - YOI, PN
99 (TD9N) NN

2,744 2,609 135 103 1,739 (2,609) 902 NOIdONN DY DOON
(641) 5,943 (6,584) - (620) (5,943) (21) NDIINN DY OXON
(T99M) NN

2,103 8,552 (6,449) 103 1,119 (8,552) 881 NOVN MOPYan
(T99M) N

m>yan

- (14,823) 14,823 - - 14,823 - NPOYNNVY
2,103 (6,271) 8,374 103 1,119 6,271 881 NMPNY NN
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17793 VIVVIN IPNY PN
(W) NHPMNMNID DITMINNDN DNPINXNNN DMIDIN MMTO 01NN

$(TUNN) 2900 Y - 9 NI

(121 >°N52) 2016 2399 30 D2 IIINVNY DIYNIN NYY

Y1909 MONDNH0
019°0 29t
Y9N 90  MNINNN 0 09N NOM BBT IRI
27798 9977 299N
MNIPYH MDION
6,312 (32,654) 38,966 - 6,295 32,654 17 DYNNN
964 1,576 (612) - 1,748 (1,576) (784)  >9IWOM (TOON) NN
maan >NNI2 PN
1,237 390 847 82 - (390) 1,155 mooo
YW NPWH NN
mHan Yv Npinn
421 - 421 - - - 421 mooo
(5) - - - - - - DD MINSIN
95 (T991) NN
2,617 1,916 701 82 1,742 (1,916) 793 NOUIdNN DY DYON
(609) (255) (354) - (608) 255 (1) NOIONN VY DON
M yan NN
2,008 1,662 346 82 1,134 (1,662) 792 nowvNm)
M yam NN
- (8,103) 8,103 - - 8,103 - NPOYMNY
2,008 (6,441) 8,449 82 1,134 6,441 792 NMPNY NN
(120 >N52) 2017 2399 30 0192 1IPNDAY DIYNHIN NVITY
IV Y11
09°0 9%
Y9N 90 MNINNN 0”1 29NN NOM BBT IRI
2779N 9911 295N
mMNIPYN MOION
5,837 (18,117) 23,954 - 5,726 18,117 111 DYNNN
1,697 (267) 1,964 - 1,950 267 (253) 9N (T97) NI
mHan NN PN
984 2,159 (1,175) 2 - (2,159) 982 mooo
YW NPWH NN
mHan Yy Npinn
109 - 109 - - - 109 m,moo
1 - - - - - - DM MDION
95 (TD9N) NN
2,791 2,828 (37) 2 1,950 (2,828) 839 NOIdNN DY DOON
(587) 5,783 (6,370) - (576) (5,783) (11) NOIONN VY DON
mMyan NN
2,204 8,610 (6,406) 2 1,374 (8,610) 828 novN)
mMyam NN
- (13,124) 13,124 - - 13,124 - aiplvia))a)
2,204 (4,514) 6,718 2 1,374 4,514 828 N9YPNY NN
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17793 VIVVIN IPNY PN
(W) NHPMNMNID DITMINNDN DNPINXNNN DMIDIN MMTO 01NN

$(TUNN) 2900 Y - 9 NI

(1211 °N52) 2016 3199 30 02 MIPNDAY DIVNN NYIYY

IV YN
0990 22900
Yan 70 MINDN 0ya 029NN NOM BBT IRI
2779N 9977 295N
NMMPON MOIdN
5,400 (17,489) 22,889 - 5,400 17,489 - 0NN
1,410 979 431 - 1,755 (979) (345)  >HWwon (7091) NI
™MHaN XNNIA PN
1,414 264 1,150 73 - (264) 1,341 m,oo
7YV NPWN PN
mHan Hv NPINN
426 - 426 - - - 426 m,moo
(2) - - - - - - N NMINSIN
99 (T09M) NI
3,248 1,178 2,070 73 1,753 (1,178) 1,422 NN YY DN
(617) (243) (374) - (617) 243 - NDIONN DY OXON
MYy NI
2,631 936 1,695 73 1,136 (936) 1,422 NOWNI
M9 NN
- (7,360) 7,360 - - 7,360 - ba[pAvla}}a)
2,631 (6,424) 9,055 73 1,136 6,424 1,422 N9PNY NN
2016 92598471 31 ©Y°2 NNMHNDIY MY
Y1593 N0
= 1F22-] 22900
Y9N 90  MNINNN 0»ya 029NN NOM BBT IRI
277098 99Y1 295N
mMNIPHN MOIdN
7,959 (66,028) 73,987 - 7,937 66,028 22 D»NNN
(79) 2,634 (2,713) - 1,201 (2,634) (1,280)  >wan (TO9M) NN
mH2N NN PoN
1,455 1,235 220 203 - (1,235) 1,252 m,oo
793PV NPWN NN
mH2an S NPINN
453 - 453 - - - 453 Mmoo
(6) - - - - - - M NINSIN
9D (T090) NN
1,823 4,053 (2,230) 203 1,193 (4,053) 427  NOONN DY DOON
(443) (163) (280) - (441) 163 (2) N0YONN DY DOON
MYY910 NN
1,380 3,890 (2,510) 203 752 (3,890) 425 NOWNI
MY NN
- (12,530) 12,530 - - 12,530 - npoan
1,380 (8,640) 10,020 203 752 8,640 425 NMPND NN
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17793 VIVVIN IPNY PN
(W) NHPMNMNID DITMINNDN DNPINXNNN DMIDIN MMTO 01NN

$)INDD PPAND INNY DIN - 10 NN

N9°N12 17200 DY NMIN 029N N

A9 1100 DY) DL DY NMIN 050N 1P IRl NIVPNN 2017 ¥IH2 30 O
oy oM 0mown 10 -12) 270X 9T DI 4 Hw 70 0N Na»nnn 19 IR
19991 DY MINYANI IPNNN MDY NIMINY WNRY TWUN 111005 (00w 10 %9
NP IWUR ,2027 %)Y2 30 DY TY) 2017 5512 1 DPN 11OV 120N IPHNID
21920 NNVAN IPNNY DINNNY SVIPN 15"

\PNY ONNNA (executory contract) YINYA NTIND YMVN NNIINN DION

10 YW DODNN NMIPN 29 HY NNXINA OND W 1Y ,39 MMINDI NINNAYN
OWON NR¥IND ,2017 9912 7 DY DN ,DNOY

1952 NN NVIVINN OY MNDY IPNNY 4MYN 09N .3

7- 23192 NN NVIDIMN DY GNIVHN NN IPNHN 050N DY Nnnn 19 IRI
YN NONNON XYNI MM IPNNI NI DN DYTTNN 2017 P2

11322 5915,y 701N Y TH2 DMV, 1PDI0IN DXVINPN NNN NPVINP

0992 31 DYDY 1Y 2017 X912 7 DN NN DI0NN NP (Al) PMONOHN

29 PP 14 7O APNHN NMMYYA RN 19 IRl 05070 NMPN ToNNa .2018
LD ADYTOOON 123-5 DY TO ONNN IWN

Beta-O 2 Technologies Ltd. Yw nm%m nwraq .

NN PN 0.4% N7 NN IRIPIVPIT IYIN 2017 7120VID 4 DM
,Beta-O 2 Technologies Ltd. n92n Hw (270X 9917 95X 200 YV T03)

N Yy, 0WI9N DINN NIY TN NN NI NNOPON NNV NNNINM
SV 10T PINg NND

N ODIN DIYYN 12 19° IRI DY o Hvsa 1

S5y NPXIND NN DNY DMNVPIPTM DTN NN ,2017 920211 22 D12
.2017 939213 24 DD INN NIDVIAD NPNIND PAY 1IN AN

N1 DY) DINVPINT AT DY NNNY MM .0

DY, 799 ONNN2 .ANIZNA NYI9) NOM NHLVIY NRNDN,2017 92022 15 OP2
YT DY NTRNINY TPYIRND MAIYN DY NIPIN OPNON MNINRD IXNDNN PNYID
.NVYYN Sya

VTN M9V 0ooN )

Sanshin oy m9°OwW 059N2 NIVYPNN N¥IIAPN ,2017 72HD2N2 1 O

N9pN> ,Shinjuku L Tower n2noa ,0owTn 0>T9wN N1owno Corporation

31 012,75 7NN .2020 INMA 31 OPY TV 2017 120872 1 OPH ONN

NIND DRNNA 27NN AT 2AON 759 TOA NTPY WRIN B2V 2017 12IVPINA
ININ KD DIDNN NN VD DITTNNN TR NYIIT NN RO NTML,050NN
.INDD 19Y,MADN DPMVI WTINY DIDNN HNPD TN 21D DOVTIN NYIUN
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17793 VIVVIN IPNY PN
(W) NHPMNMNID DITMINNDN DNPINXNNN DMIDIN MMTO 01NN

$(TUNN) PINNN TPIND INNY DINMIN - 10 NIN02
BBT »1 by (7JCC») JapanCableCast, Inc. mm nwray .3

LJCC Hv Ny BBT nwo9,2017 920N TY DOMNN DOWNINND ToNna
INIIY D), DMINN PTIN INT NNANY 1900V YMPY NPIONI NPDIVD
JCC ,901m .(CATV) 05252 MYMNDL YPY910 191N YPaDn ,07POY NN

(VNO) D’5252 ORIV NV YYD NINHN dYMPY NPIONI NPOIY

SV Y9N PANNN NNNN 50.4%-52 Np>tNn BBT ,7mxd mwro n mapya
YI93M) PANNIN NN 6.35%-221 BBT Nip>inn nymxn mwroan 09v) JCC
AUDAN AT IPDMN 17.7-5 5 TO DY NTRY NN NYo1 nnn .(JCC Sy

33



17793 VIVVIN IPNY PN
(W) NHPMNMNID DITMINNDN DNPINXNNN DMIDIN MMTO 01NN

:IFRS »pnb J-GAAP »pnn BBT MmNt nnxnn — 11 9N

2NN MIMT NN NOPN TWRD NYPAL TIY T MY 172NN DM ,2017 VOMNINI 6 DA
PPN NN NIPOYY 192 PPIV NDIIAA INDHNY DMV DOV TN M wr ,BBT nodon
1972 ©YPH DONNIYN MNIPY 19 DY DY DN ,N1ann MM BBT bv o»avon mnimT
NHNNN NN PP, MIONIND DRINND 190 NV DXNPDNON DNV 9D ,(J-GAAP)

MMIPY Pa BBT Hw 0»9051 mNyTY 0»0imndan o97ann X 119 YwN (reconciliation)

BBT 5w 0»mwn 0»90570 7dMNYTY TN NN ;10 15 . IFRS 1Y 1901 001pn o»xnavn
IUND NI2NN NWP, (0012 30 OPY IP) IITIOP MY D5 HY MWN 1YIIN 91D 192 ©NHONMN

30 OYY NH2NN DY D»»AN MNYTY YD ,NDW MYTN MNnD oxnNnNa BBT Sv momniT gy

RMNOIVW MYY 1PN YTV MT AW, TN IMNS BBT w9050 mTn 91,2017 %12
DOUMNDW 95,2017 12087 31 DPI NHONDIY MIYY NI2NN YW 1NN 29051 NYTY 0P IMNI

Sv AP1nN MYN MTN 1PN BBT bw 011p0 01y217 0112 MNT 197N, 0PN INKD
M MY DID .NYHYN 1IN, 2018 %12 30 DYDY NIANN DY DA MNYT DY T ooNY BBT

.192NN NYPAY 21N MY) TIY
NYTY AUN,D2DIVIN TN DY MINYT PH2 DXIYON MY ,00I¥910 95 AN MTOD MNNNIN

AFRS »pn pab J-GAAP »pn a1 0»mnn 0Aya o»n Nomnn

BBT mM4T mIRNN 2Py 29050 28197 DY TNINNDD NITH MIN> NANND
+(239% 12 %99N2) 2017 *39°2 30 019 IFRS -5 J-GAAP -n

nyavn
9Y N8N 929190 99 N8N
IFRS 09290 IFRS IFRS -Y J-GAAP J-GAAP
999 1% 99N
0’09 =12-F3)
0’09
10990V 10290V 009
VWY DINMITND MY DIMIN
DIINN v 6,963,851 1,599,986 5,363,865 DMIPNN
nmmpo (oI 1,220,453 (2,369) 1,222,822 mmpo
M2 NYPYN
- v) - (1,599,986) 1,599,986 T
NN 178,366 - 178,366 NI
MMM 0Y”N ™MD 0N
72N 381,169 - 381,169 =\
many NvHan
- v : 2,369 (2,369) DPNON
8,743,839 - 8,743,839
0NV D09 0YNY D09
10990V 2= 1> 1031]
AP VIO n 2,247,926 59,532 2,188,394 2P VIO
YnYa DY) YNY1 DO
DOYYMN a 75,448 - 75,448 D»YNIN
>0
DYV DD DIV
DMINN v 1,375,227 (455,136) 1,830,363 DMNN
nypYn
mHana
movs V) 1,375,454 1,375,454 - -
2 NP9 676,487 - 676,487 2 NP9
DNV D09
DYV DNV DY0I)
DINN 16,458 - 16,458 p NN DLV
5,767,000 979,850 4,787,150
009 70 14,510,839 979,850 13,530,989 009 70
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17793 VIVVIN IPNY PN
(W) NHPMNMNID DITMINNDN DNPINXNNN DMIDIN MMTO 01NN

(TunN) IFRS »pny J-GAAP »pnn BBT mMT nnxnn - 11 99N

BBT 507 5IXRNN APy 29091 AN HY TNINDN NITH 195 HINRNN
$(TUNN) (2392 92 *9Y5N1) 2017 *31°2 30 019 IFRS -Y J-GAAP -n

nyawn
9aynn 99 NN
IFRS »aY nygn 9300 IFRS IFRS -Y J-GAAP J-GAAP
999 9 999N
199 MNANNN 1 MNAINNN
mMNANNN MNIAMNNN
1MLV 1MLV
DPAv 466,128 - 466,128 DPav
MOV NMION MOVIY NION
MNXNON DY MNXNON OV
TN D 1,384,668 - 1,384,668 TN
P52 NMNNN 152 NMANNN
NI NN 23,166 - 23,166 TN NON
MINN OINOY MM OINOY
moy 180,026 - 180,026 moy
DoVY NDIIN YON 741,152 - 741,152 D5V NDIOIN YON
YRIN MDIN 3 368,221 121,706 246,515 YN MDION
DINN DN 208,581 - 208,581 DINN DONOY
3,371,942 121,706 3,250,236
MMIANNN mMNANNN
MAVIV )IINY MAVIV )IINY
VIO MNNON VAV MINNON
TN 1,175,000 - 1,175,000 TN
32 NMAONNN 132 NMANNN
NI NN 304,121 - 304,121 1NN NON
mwvan 479,436 - 479,436 mvan
DI YON
DXNTI NOION YON T 157,852 42,855 114,997 oNT
YN MDION 3 78,514 78,514 - YN MDION
DINN DN n 66,431 66,431 - DINN DONOY
2,261,354 187,800 2,073,554
MNANNND 70 5,633,296 309,506 5,323,790 MNANNN 70
1PN PN
I NN 2,370,701 - 2,370,701 I NN
AARD) 2,768,077 - 2,768,077 AARD)
D9 ’ 3,807,657 573,656 3,234,001 DT
ININD NI (259,690) - (259,690) I¥IN2 NN
MINK N NP ) 97,823 97,103 720 MOINN NN AP
YWI9N YIP YWI9N YIP
onIn (53,285) (415) (52,870) =}PRE)]
32 PN 2R AR
DUYIN DOVN DLYIN DOVUN
nMmn 13,345 - 13,345 nmn
MINY MDY PNRY MDY
NV NPN 132,915 - 132,915 podw nupn
N 70 8,877,543 670,344 8,207,199 »n o
mMMNANNN 70 mMNAMNNN 70
o 14,510,839 979,850 13,530,989 P
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17793 VIVVIN IPNY PN
(W) NHPMNMNID DITMINNDN DNPINXNNN DMIDIN MMTO 01NN

(TunN) IFRS »pny J-GAAP »pnn BBT mMT nnxnn - 11 99N

MYY 5515 (1990) NN DY THINNDN NTA HDI15N 799NN IN NNIN NNINRNN
+(239% 12 %99N2) 2017 »39°2 30 D2 NNINDVIV

nyavn
9% 1NN mMYruaY M0 “aynn 9% 1NN
IFRS 0929n IFRS npoYM IFRS -% J-GAAP J-GAAP
9399 )9 99N
Y ,MDION 3 7,434,670 (16,859,693) (14,693,129) 38,987,492 03 ,MDIIN
mby
MoIAN N (5,709,809) 12,004,795 14,668,345  (32,382,949) mMOYINN NMOY
91 1A 1,724,861 (4,854,898) (24,784) 6,604,542 993 194
MINSN
,7ON
nYIN ;79N MNNIN
n»YYO n,2 (1,819,306) 3,723,434 215,284 (5,758,024) nPYYY NN
mMoIdN
mMINK v 47,655 (1,445,757) 1,493,413 - -
MN8N
MINN v) (13,296) 798 (14,094) - _
¥an NN (60,086) (2,576,423) 1,669,819 846,518 SYan NN
IONY MDION
- v - - (78,551) 78,551 nYoIYON
VORY NINSIN
- v - - 157,764 (157,764) nPYIYON
YD MOION o) 31,538 (161) 31,699 - DD MOION
VYD MINSIN o) (163,866) 9,553 (173,419) - NI MINNIN
YTDONA PN
maan YTDONA PN
mooo v, (359,401) (607,841) 248,440 - Mmv%Ivo MMHan
- ) - - (1,542,833) 1,542,833 IO NN
- v - - 326,536 (326,536) TAPN TN
(1997) NN 2399 (1991) MY
001 29Y b5y oron
03900 Yy (551,815) (3,174,872) 639,456 1,983,601 03995
Sy DYON
NN T (672,435) 1,026,353 (359,472)  (1,339,315)  noIdNN Yy DYON
(1o9n) MM
MYy
mYyan MYY (1090) NN
NnavN) (1,224,250) (2,148,519) 279,984 644,286 NIYNI Mryan
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December 11November29, 2017

To

Internet Research Institute, Inc.

Dear Sir/Madam:
Re: Supplementary Prospectus_and Shelf Prospectus of Internet Research Institute

Ltd; Ine. scheduled to be published in NevemberDecember 2017

We hereby advise you that we agree to the inclusion (including by way of reference) in the above

Supplementary Prospectus and Shelf Prospectus Prespeetus-of our reports listed below:

(1) Independent Auditor’s Report dated October 24, 2017 regarding the Consolidated Financial
Statements of BroadBand Tower Inc. as of and for each of the two years ended December 31,
2016 and 2015

(2) Independent Auditor’s Report dated October 24, 2017 regarding the Consolidated Financial

Statements of BroadBand Tower Inc. as of and for the year ended June 30, 2017.

We hereby authorize the Company’s authorized electronic signatories, to report electronically

this consent letter to the Securities Authority and Tel Aviv Stock Exchange.

Sincerely yours,

Accountants

i PricewaterhouseCoopers Aarata LLC
Otemachi Park Building, 1-1-1 Otemachi, Chiyoda-ku, Tokyo 100-0004, Japan
T: +81 (3) 6212 6800, F: +81 (3) 6212 6801, www.pwc.com/jp/assurance
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Independent Auditor’s Report

24 October 2017

To the Board of Directors of BroadBand Tower, Inc.

We have audited the accompanying consolidated financial statements of BroadBand Tower, Inc. (“the
Company”) and its consolidated subsidiaries, which comprise the consolidated balance sheets as at 31
December 2015 and 31 December 2016, and the consolidated statements of income, comprehensive
income, changes in shareholders’ equity and cash flows for the periods from 1 January 2015 to 31
December 2015, as well as from 1 January 2016 to 31 December 2016, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with accounting principles generally accepted in Japan, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted in Japan.
Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal

control relevant to the entity’s preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, while the
purpose of the financial statement audit is not to express an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

PricewaterhouseCoopers Aarata LLC
Otemachi Park Building, 1-1-1 Otemachi, Chiyoda-ku, Tokyo 100-0004, Japan
T: +81 (3) 6212 6800, F: +81 (3) 6212 6801, www.pwc.com/jp/assurance
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24 October 2017
Page 2

Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the consolidated financial position of the Company and its consolidated subsidiaries as at 31
December 2015 and 31 December 2016, and their consolidated financial performance and cash flows
for the periods from 1 January 2015 to 31 December 2015, as well as from 1 January 2016 to 31
December 2016 in accordance with accounting principles generally accepted in Japan.

Emphasis of Matter

Without qualifying our opinion, we draw attention to the following;

1. Asdiscussed in Note “Significant subsequent events” to the consolidated financial statements, the
Company transferred part of its shareholding in BBF, Inc., the Company’s consolidated subsidiary,
on 30 June 2017.

2. Asdiscussed in Note “Significant subsequent events” to the consolidated financial statements, the
Company acquired JapanCableCast inc.’s shares on 29 September 2017 and 10 October 2017 and
JapanCableCast inc. became a subsidiary of the Company.
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1. Consolidated Financial Statements

1) Consolidated balance sheet

(Thousands of Yen)
Period ended Period ended
31 December 2015 31 December 2016
(as of 31 December 2015) (as of 31 December 2016)
Assets
Current assets
Cash and deposits 5,328,893 5,016,821
Notes and accounts receivable - trade 4,409,264 5,121,546
Marketable Securities 1,599,909 2,099,993
Inventories 820,238 728,981
Deferred tax assets 140,371 124,710
Other 323,913 369,821
Allowance for doubtful accounts (4,986) (5,203)
Total current assets 12,617,604 13,456,671
Non-current assets
Property, plant and equipment
Buildings and structures 2,014,327 2,168,768
Accumulated depreciation (1,546,219) (1,650,879)
Buildings and structures, net 468,107 517,889
Machinery and equipment 1,315,826 1,958,104
Accumulated depreciation (502,595) (593,805)
Machinery and equipment, net 813,231 1,364,299
Tools, furniture and fixtures 1,190,533 1,142,599
Accumulated depreciation (904,705) (915,997)
Tools, furniture and fixtures, net 285,827 226,601
Land 1,078 1,078
Leased assets 427,422 406,784
Accumulated depreciation (72,111) (76,893)
Leased assets, net 355,311 329,890
Construction in progress 33,150 12,544
Total property, plant and equipment 1,956,706 2,452,303
Intangible assets
Goodwill 468,598 165,256
Other 251,827 153,630
Total intangible assets 720,426 318,886
Investments and other assets
Investment securities * 1,011,451 * 1,368,400
Deferred tax assets 182,635 82,191
Lease and guarantee deposits 520,789 511,222
Other 27,162 80,917
Total investments and other assets 1,742,039 2,042,732
Total non-current assets 4,419,171 4,813,922
Total assets 17,036,776 18,270,593




(Thousands of Yen)

Period ended
31 December 2015
(as of 31 December 2015)

Period ended
31 December 2016
(as of 31 December 2016)

Liabilities

Current liabilities
Accounts payable - trade
Short-term borrowings

Current portion of long-term borrowings

Lease obligations
Accounts payable - other
Income taxes payable
Advances received
Provision for bonuses
Provision for sales returns
Other
Total current liabilities
Non-current liabilities
Long-term borrowings
Lease obligations
Net defined benefit liability
Asset retirement obligations
Total non-current liabilities
Total liabilities
Equity
Shareholders’ equity
Capital stock
Capital surplus
Retained earnings
Treasury shares
Total shareholders’ equity
Other comprehensive income

Valuation difference on available-for-sale

investments

Foreign currency translation adjustment
Total other comprehensive income

Stock Compensation
Non-controlling interests
Total equity

Total liabilities and equity

3,629,661 4,067,452
- 500,000
1,067,330 1,596,006
25,086 25,108
298,806 422,502
106,371 236,842
926,520 234,612
75,422 90,744

- 2,990
106,269 171,832
6,235,469 7,348,091
1,664,341 1,393,335
341,112 316,003
32,368 38,485
474,966 516,652
2,512,787 2,264,476
8,748,257 9,612,568
2,352,357 2,370,701
2,476,614 2,709,172
2,973,867 2,947,012
(259,690) (259,690)
7,543,148 7,767,196
(3,341) (8,876)
4,980 (29,609)
1,638 (38,485)
18,122 13,345
725,609 915,969
8,288,519 8,658,025
17,036,776 18,270,593




2) Consolidated statements of income and comprehensive income

Consolidated statement of income

(Thousands of Yen)
Period ended Period ended
31 December 2015 31 December 2016
(1 January 2015 - (1 January 2016 —
31 December 2015) 31 December 2016)
Net revenue 32,838,602 36,787,659
Cost of revenue 27,362,633 30,311,919
Gross profit 5,475,969 6,475,739
Selling, general and administrative expenses *1, *2 4,909,617 *1,*2 5,560,368
Operating profit 566,351 915,371
Non-operating income
Interest income 7,591 7,474
Dividend income 6,889 10,787
Foreign exchange gains, net 7,738 29,109
Gain on investments in capital 769 721
Other 40,546 7,131
Total non-operating income 63,535 55,224
Non-operating expenses
Interest expenses 41,534 31,202
Sgaii?]z;?ﬁgdof entities accounted for using 16,890 117,678
Foreign exchange losses, net 19,464 35,405
Other 9,119 14,576
Total non-operating expenses 87,008 198,863
Ordinary profit 542,878 771,732
Extraordinary income
;&Si:)r::grt]es;ales of shares of subsidiaries and . 521762
Total extraordinary income — 521,762
Extraordinary losses
Impairment loss *3 — *3 284,937
Loss on valuation of investment securities 86,561 —
Loss on valuation of investments in capital of
subsidiaries and associates B 12,330
Total extraordinary losses 86,561 297,267
Profit before income taxes 456,316 996,227
Income taxes - current 327,417 519,833
Income taxes - deferred 80,645 118,356
Total income taxes 408,062 638,189
Net Profit 48,253 358,037
Net Profit attributable to non-controlling interests 164,388 232,097
Net Profit (loss) attributable to owners of parent (116,134) 125,939




Consolidated statement of comprehensive income

(Thousands of Yen)
Period ended Period ended
31 December 2015 31 December 2016
(1 January 2015 — (1 January 2016 —
31 December 2015) 31 December 2016)
Net Profit 48,253 358,037
Other comprehensive income
Valuation difference on available-for-sale investment (4,523) (5,356)
Foreign currency translation adjustment 2,859 (36,361)
eqUit)S/r;ﬁzh%fdother comprehensive income of entities accounted for using 181 (1,719)
Total other comprehensive income * (1,482) * (43,437)
Comprehensive income 46,771 314,600
Comprehensive income attributable to
Comprehensive income attributable to owners of parent (117,522) 85,815
Comprehensive income attributable to non-controlling interests 164,294 228,784



3) Consolidated statement of changes in shareholders’ equity
Period ended 31 December 2015 (1 January 2015 — 31 January 2015)

(Thousands of Yen)
Shareholders’ equity
. Total
Capital stock Capital surplus Reta!ned Treasury shareholders’
earnings shares .
equity
Balance at beginning of current period 2,327,803 2,311,091 3,182,339 (2,228,332) 5,592,902
Changes of items during period
Issuance of new shares 24,553 24,553 49,107
Dividends (92,338) (92,338)
Profit (loss) attributable to owners of (116,134) (116,134)
parent
Disposal of treasury shares 140,969 1,968,642 2,109,611
Net changes of items other than
shareholders’ equity
Total changes of items during period 24,553 165,522 (208,472) 1,968,642 1,950,245
Balance at end of current period 2,352,357 2,476,614 2,973,867 (259,690) 7,543,148
Other comprehensive income
Valuation
difference Foreign Non-
on | aurency | (TERONE | Compencation | 0ntOling | TOES
available- translation - interests
- income
for-sale adjustment
investment
E:r'ﬁ)”dce at beginning of current 1,127 1,899 3,026 31,745 561,314 | 6,188,989
Changes of items during period
Issuance of new shares — 49,107
Dividends — (92,338)
Profit (loss) attributable to . (116,134)
owners of parent
Disposal of treasury shares — 2,109,611
Net changes of items other than (4,469) 3,081 (1,388) (13,622) 164,294 149,283
shareholders’ equity
ggrti)' dChangeS of items during (4,469) 3,081 (1,388) (13,622) 164,294 | 2,099,529
Balance at end of current period (3,341) 4,980 1,638 18,122 725,609 8,288,519




Period ended 31 December 2016 (1 January 2016 — 31 December 2016)

(Thousands of Yen)
Shareholders’ equity
. . Total
Capital stock Capital Reta!ned Treasury shareholders’
surplus earnings shares -
equity
Balance at beginning of current period 2,352,357 2,476,614 2,973,867 (259,690) 7,543,148
Changes of items during period
Issuance of new shares 18,344 18,344 36,688
Dividends (152,794) (152,794)
Profit (loss) attributable to owners of 125,939 125,939
parent
Change in ownership interest of
parent due to transactions with non- 214,214 214,214
controlling interests
Net changes of items other than
shareholders’ equity
Total changes of items during period 18,344 232,558 (26,855) — 224,047
Balance at end of current period 2,370,701 2,709,172 2,947,012 (259,690) 7,767,196
Other comprehensive income
Valuation .
difference on Foreign Total other Stock TOTI' . Total net
available-for- currency comprehensive | Compensation controtiing assets
translation : interests
sale - income
. adjustment
investment
E:r'ﬁ)”dce at beginning of current (3,341) 4,980 1,638 18,122 725609 | 8,288,519
Changes of items during period
Issuance of new shares — 36,688
Dividends — (152,794)
Profit (loss) attributable to . 125,939
owners of parent
Change in ownership interest of
parent due to transactions with 214,214
non-controlling interests
Net changes of items other than
shareholders’ equity (5,534) (34,589) (40,123) (4,777) 190,360 145,458
;;’:ﬁ)' Changes of ftems during G534) | (34,589) (40,123) 4,777) 190,360 369,506
Balance at end of current period (8,876) (29,609) (38,485) 13,345 915,969 8,658,025




4) Consolidated statement of cash flows

(Thousands of Yen)

Period ended
31 December 2015
(1 January 2015 —
31 December 2015)

Period ended
31 December 2016
(1 January 2016 —
31 December 2016)

Cash flows from operating activities

Profit before income taxes

Depreciation

Impairment loss

Amortization of goodwill

Increase (decrease) in allowance for doubtful accounts

Increase (decrease) in provision for directors' bonuses

Increase (decrease) in provision for bonuses

Increase (decrease) in provision for directors' retirement benefits
Increase (decrease) in net defined benefit liability

Increase (decrease) in provision for sales returns

Interest and dividend income

Interest expenses

Share of (profit) loss of entities accounted for using equity method
Loss on valuation of investment securities

Loss on valuation of investments in capital

Foreign exchange losses (gains)

Decrease (increase) in notes and accounts receivable - trade
Decrease (increase) in inventories

Increase (decrease) in notes and accounts payable - trade

Loss (gain) on sales of shares of subsidiaries and associates

Loss on valuation of investments in capital of subsidiaries and associates
Increase (decrease) in accrued consumption taxes

Other, net

Subtotal

Interest and dividend income received

Interest expenses paid

Income taxes paid

Net cash provided by (used in) operating activities

Cash flows from investing activities

Proceeds from withdrawal of time deposits

Payments into time deposits

Proceeds from time deposits

Purchase of property, plant and equipment

Purchase of software

Purchase of investment securities

Proceeds from sales of investment securities

Purchase of shares of subsidiaries and associates
Proceeds from distribution of investment in partnerships
Proceeds from withdrawal of investments in partnership
Collection of long-term loans receivable

Payments for lease and guarantee deposits

Payments for asset retirement obligations

Payments for sales of shares of subsidiaries resulting in change in scope of

consolidation
Other, net

Net cash provided by (used in) investing activities

Cash flows from financing activities

Increase in short-term borrowings
Proceeds from long-term borrowings
Repayments of long-term borrowings

456,316 996,227
400,786 405,559
— 284,937
252,470 235,406
9,011 (6,343)
(2,250) 2,990
(6,446) 15,321
(185,000) =
6,121 6,117
(652) 499
(14,481) (18,262)
41,534 31,202
16,890 117,678
86,561 =
(6,957) 11,361
6,640 8,345
251,022 (741,624)
(181,557) (49,219)
15,984 437,838

= % (521,762)

— 12,330
(19,811) 51,585
(56,229) 186,144
1,069,954 1,466,333
13,073 18,628
(41,926) (33,156)
(374,928) (405,496)
666,172 1,046,308
(Thousands of Yen)

Period ended
31 December 2015
(1 January 2015 —
31 December 2015)

Period ended
31 December 2016
(1 January 2016 —
31 December 2016)

200,000 —
(60,018) (60,032)
— 180,057
(335,898) (1,012,832)
(112,613) (41,013)
(470,111) (569,303)
— 34,900
(58,293) (25,000)
46,000 118,000

- 12,627

— 30,000
(220,427) (8,293)
(18,038) —
— (173,038)

740 —
(1,028,661) (1,513,929)
— 500,000
1,500,000 1,400,000
(908,997) (1,142,330)



Repayments of lease obligations
Proceeds from issuance of common shares
Proceeds from issuance of subscription rights to shares
Cash dividends paid
Dividends paid to non-controlling interests
Proceeds from share issuance to non-controlling shareholders
Proceeds from disposal of treasury shares
Other, net
Net cash provided by (used in) financing activities
Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period
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(24,038) (25,086)
34,136 31,842
3,664 —
(91,892) (152,083)
— (72,915)

— 290,000
2,099,600 —
(1,320) -
2,611,152 829,428
3,804 (38,770)
2,252,468 323,036
4,496,309 6,748,777
*1 6,748,777 *1 7,071,814




Notes to Consolidated Financial Statements

(Material basis for the preparation of consolidated financial statements)
1. The scope of consolidation
Number of consolidated subsidiaries
6 companies
Names of the consolidated subsidiaries
BBF, Inc.
Branch-Out Co., Ltd.
Shanghai Branch International Trading Co., Ltd.
BBTOWER SAN DIEGO INC.
A.l. Squared, Inc.
Global 10T Technology Ventures, Inc.
Lyudia, Inc. which was a consolidated subsidiary until the period ended 31 December, conducted a share transfer on 26
April 2016. As a result of the decrease in the Company’s holding ratio, said company became an affiliate accounted for
by the equity method in the period ended 31 December 2016.

2. Equity method
(1) Number and names of affiliates accounted for by the equity method

Number of affiliates accounted for by the equity method
3 companies

Names of the affiliates accounted for by the equity method
EverySense, Inc.
Campus Navi TV Co., Ltd.
Lyudia, Inc.

Campus Navi TV Co., Ltd., which was affiliates not accounted for by the equity method until the period ended from 1
January 2015 to 31 December 2015, due to increased its importance, became an affiliate accounted for by the equity
method for the period ended from 1 January 2016 to 31 December 2016.

Lyudia, Inc., which was consolidated subsidiary until the period ended from 1 January 2015 to 31 December 2015,
conducted a share transfer on 26 April 2016, and as a result of the decrease in the Company’s holding ratio, became
affiliates accounted for by the equity method for the period ended from 1 January 2016 to 31 December 2016.

(2) Name of affiliates not accounted for by the equity method
Open Wireless Platform LLC
HAIFC, Inc.
Reason for not applying the equity method
Based on their profits and retained earnings (amounts corresponding to the Company’s equity), these affiliates are
not accounted for using the equity method since exclusion does not have significant impact on the Company’s
consolidated financial statements and are wholly immaterial.

3. Accounting period of consolidated subsidiaries
Of the consolidated subsidiaries, the fiscal closing dates of Shanghai Branch International Trading Co., Ltd. are 31
December different, but for the purposes of preparing consolidated financial statements for the period ended 31 December
the company utilizes financial statements for the certain period ended within 3 months from consolidated closing date.

-11 -



4. Significant accounting policies
(1) Valuation standards and methods for significant assets
1) Securities
Held-to-maturity debt securities:
Stated at amortized cost (interest method).

Available-for-sale securities:
Those with market value:
Market value method based on the market price, etc., as of the period end date (the valuation difference is
directly included in net assets, and acquisition cost is determined by the moving-average method.)
Those without market value:
Cost method by the moving-average method
Additionally, investments in limited liability business investment partnerships (those deemed securities under
Article 2, Paragraph 2 of the Financial Instruments and Exchange Act) are based on the most recent financial
statements obtainable according to the reporting date stipulated by the partnership agreement, and utilize the
method of incorporating the net amount in proportion to holdings.
2) Inventories
Merchandise:
Cost method by the moving-average method (carrying amounts on the balance sheet are written down to
recoverable amounts where there are indicators of impairment such as decreased profitability)
(2) Depreciation method of significant depreciable assets
1) Property, plant and equipment (excluding leased assets)
Straight-line method
Major useful lives are as follows:

Buildings and structures: 5-20 years
Machinery and equipment: 9-17 years
Tools, furniture and fixtures: 4-18 years

2) Intangible fixed assets (excluding leased assets)
Straight-line method
Additionally, software for internal use is amortized via the straight-line method over the internal useful lives (4-5
years).
3) Leased assets
Leased assets related to finance lease transactions which do not transfer ownership to the lessee
Leased assets are depreciated using the lease terms as useful lives and by applying the straight-line method
assuming zero residual value.
(3) Accounting standards for significant reserves and allowances
1) Allowance for doubtful accounts
In order to prepare for possible credit losses on receivables, the Company records the estimated amount of non-
recoverable receivables based on the historical loss rate for general receivables and based on specific assessment
of collectability for doubtful receivables.
2) Provision for bonuses
In order to prepare for payments of bonuses to employees, the estimated payable amount attributable to the
consolidated period under review is recorded as provision for bonuses.
3) Provision for sales returns
In order to prepare for estimated future sales returns, an amount corresponding to the gross profit recorded for said
sales returns is recorded as a provision, calculated using historical return rates.
(4) Accounting method for retirement benefits
In order to prepare for payment of employee retirement benefits at certain consolidated subsidiaries, liabilities
regarding such obligations are recorded based on the estimated amount of retirement benefit obligations payable at
the period end.
(5) Translation of significant foreign currency denominated assets and liabilities into Japanese yen
Foreign currency denominated monetary receivables and payables are translated into Japanese yen using the spot
exchange rate on the closing date and the translation difference is charged or credited to income.
Foreign currency denominated securities (available-for-sale securities) are translated into Japanese yen using the spot
exchange rate on the period end date and the translation difference is directly included in net assets.
Assets and liabilities of overseas subsidiaries are translated into Japanese yen using the spot exchange rate on the
period end date, and revenues and expenses are translated into Japanese yen based on average exchange rate during
the period under review. The translation difference is included in foreign currency translation adjustment and non-
controlling interests under net assets.
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(6) Significant hedge accounting method
1) Hedge accounting method

Principally the deferred hedge accounting method is used.

Additionally, exchange contracts that satisfy the certain requirements are accounted for using designation hedge
accounting, and interest rate swaps that satisfy the requirements for exceptional accounting are accounted for using
the prescribed exceptional accounting method.

2) Hedging instruments and hedged items

(Hedging instruments) (Hedged items)

Forward exchange contracts Foreign currency denominated notes and accounts payable — trade, etc. (including

scheduled transactions)

Interest rate swaps Interest on loans payable

3) Hedging policy

The Company’s policy is to conduct hedging with the sole intention of mitigating risks associated with future
foreign exchange fluctuations, within the scope of hedged items and to mitigate interest rate fluctuations on loans
payable by conducting interest rate swap transactions.

4) Assessment of hedge effectiveness

Hedge effectiveness is assessed based on comparisons between the cumulative amount of change in cash flows for
hedged items and the cumulative amount of cash flows for hedging instruments.

Additionally, concerning forward exchange contracts, exchange contracts are incorporated into each foreign
currency denominated transaction, and as cash flow movements can be offset completely and continuously on and
after the inception of hedging, the assessment of hedge effectiveness is omitted.

(7) Amortization of goodwill
Calculated using the straight-line method over a period of five years.

(8) Cash and cash equivalents in the consolidated statement of cash flows
Cash and cash equivalents consists of cash in hand, demand deposits and highly liquid short-term investments with a
maturity of three months or less at the time of purchase, which can easily be converted into cash and which are subject
to a low risk of change in value.

(9) Other significant matters for preparation of consolidated financial statements
Accounting for consumption taxes
Transactions subject to consumption taxes are recorded at amounts exclusive of consumption taxes.

(Changes in accounting policies)

Application of “Accounting Standard for Business Combinations” and others

The Company has applied “Revised Accounting Standard for Business Combinations” (ASBJ Statement No. 21 13
September 2013; hereinafter, the “Business Combinations Accounting Standard”), “Revised Accounting Standard for
Consolidated Financial Statements” (ASBJ Statement No.22, 13 September 2013; hereinafter, the “Consolidation
Accounting Standard”), “Revised Accounting Standard for Business Divestitures” (ASBJ Statement No. 7, 13 September
2013; hereinafter, the “Business Divestitures Accounting Standard™) and other standards from the beginning of the period.
In accordance with these standards, the accounting methods used have changed to record differences arising from changes
in equity in subsidiaries which the Company continues to control as Capital Surplus, and to record business acquisition
costs as expenses as incurred in the period.

In addition, for business combinations occurring on or after 1 July 2015, the accounting method has been changed to
retroactively reflect adjustments to total acquisition costs identified during the finalization of the provisional accounting
treatment by restating the consolidated financial statements in the period in which the business combination occurred.
Furthermore, presentation of “Net Income™ has been changed from only that net income attributable to owners of the parent,
to net income attributable to both owners of the parent and non-controlling interests. Presentation of Minority Interests has
been changed to Non-controlling Interests. In order to reflect these changes in the presentation of the financial statements,
certain reclassification adjustments were made accordingly in the consolidated financial statements for the period ended 31
December 2015.

The Business Combinations Accounting Standard and other standards have been applied in accordance with the transitional
treatment set forth in Paragraph 58-2 (4) of the Business Combinations Accounting Standard, Paragraph 44-5 (4) of the
Consolidation Accounting Standard and Paragraph 57-4 (4) of the Business Divestitures Accounting Standard with
prospective application from the beginning of the period ended 31 December 2016. As a result, Capital Surplus increased
by ¥ 214,214 thousand with no impact on profit and loss for the period ended 31 December 2016.

In the consolidated statement of cash flows for the period ended 31 December 2016, cash flows from purchase or sale of
subsidiaries’ stocks not affecting the scope of consolidation were classified as Cash Flows from Financing Activities, and
cash flows related to expenses associated with purchase of subsidiaries’ stocks affecting the scope of consolidation or
expenses arising from purchase or sale of subsidiaries’ stocks not affecting the scope of consolidation were classified as
Cash Flows from Operating Activities.

(Unapplied accounting standards)
Not applicable.

(Changes in presentation methods)
Not applicable.

(Changes in accounting estimates)
Not applicable.
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(Additional information)
The “Implementation Guidance on Recoverability of Deferred Tax Assets” (ASBJ Guidance No. 26; 28 March 2016)
has been applied from the period under review.

(Consolidated balance sheet)
* Information related to affiliates is as follows:

(Thousands of Yen)
Period ended Period ended
31 December 2015 31 December 2016
(as of 31 December 2015) (as of 31 December 2016)
Investment securities (investments) 30,000 17,670
Investment securities (equity securities) 76,210 32,701
(Consolidated statement of income)
*1 The main expense items and amounts of selling, general and administrative expenses are as follows.
(Thousands of Yen)
Period ended Period ended
31 December 2015 31 December 2016
(1 January 2015 —31 December (1 January 2016 —31 December
2015) 2016)
Business consignment fee 1,344,009 1,732,149
Salaries 957,180 1,023,361
Transportation expenses 314,612 380,116
Directors' compensations 282,926 285,635
License fee 114,091 251,207
Rent expenses 228,553 242,777
Amortization of goodwill 252,470 235,406
Legal welfare expenses 161,567 167,228
Provision for bonuses 123,973 127,294
Depreciation 75,937 76,586
Provision for directors’ bonuses 2,380 2,990
Provision of allowance for doubtful accounts 9,229 875
*2 Research and development expenses included in general and administrative expenses are as follows.
(Thousands of Yen)
Period ended 31 December 2015 Period ended 31 December 2016
(1 January 2015 —-31 December 2015) (1 January 2016 —31 December 2016)
208,843 104,245

*3  Impairment loss
Period ended 31 December 2015 (1 January 2015 — 31 December 2015)
Not applicable.
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Period ended 31 December 2016 (1 January 2016 — 31 December 2016)
The Company posted impairment losses on the asset groups below.

Use Type Location
Buildings
Data center facilities Machinery and equipment
Cloud service facilities, etc. Tools, furniture and fixtures Site No. 3 (Shibuya-ku, Tokyo), etc.
Software
Goodwill

The Company recognizes the categories used for management accounting as the smallest units that produce cash flows, and
groups assets based on those units.

In relation to data center services and cloud services, market prices are on a downward trend due to the effects of price
competition, and the market environment of these services continues to be challenging. Under such conditions and following
evaluation of estimated future revenues at Site No. 3 and cloud services located in Shibuya-ku, it was concluded that
recovery of investment amounts in the future will be difficult. Accordingly, the book values of these asset groups have
been reduced to the recoverable amounts, and this reduction recorded as impairment loss (¥284,937 thousand) under
extraordinary losses.

The recoverable amount of this asset group has been evaluated as zero as the expected future generated cash flows are
negative. The breakdown of the impairment loss is ¥44,391 thousand of buildings, ¥141,666 thousand of machinery and
equipment, ¥28,598 thousand of tools, furniture and fixtures, ¥11,679 thousand of software, and ¥58,602 thousand of
goodwill.

(Consolidated statement of comprehensive income)
* Reclassification adjustments and tax effects concerning other comprehensive income

(Thousands of Yen)
Period ended Period ended
31 December 2015 31 December 2016
(1 January 2015 -31 (1 January 2016 —-31
December 2015) December 2016)
Valuation difference on available-for-sale securities
Amount arising during the period (6,019) (7,009)
Reclassification adjustment — —
Before tax effect adjustment (6,019) (7,009)
Amount of tax effects 1,495 1,653
Valuation difference on available-for-sale securities (4,523) (5,356)
Foreign currency translation adjustment
Amount arising during the period 2,859 (36,361)
Reclassification adjustment — —
Before tax effect adjustment 2,859 (36,361)
Amount of tax effects — —
Foreign currency translation adjustment 2,859 (36,361)
Share of other comprehensive income of entities accounted for
using equity method
Amount arising during the period 181 (1,719)
Total other comprehensive income (1,482) (43,437)
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(Consolidated statement of changes in shareholders’ equity)

Period ended 31 December 2015 (1 January 2015 — 31 December 2015)

1. Shares issued

(Shares)
Class of shares Atthe beQ"?”'”g of Increase Decrease At the ef?d of
the period the period
Common shares 51,474,000 322,500 — 51,796,000
(Overview of the reasons for changes)
Major components of the increase are as follows:
Increase due to the exercise of stock compensation to shares: 322,500 shares
2. Treasury shares
(Shares)
Class of shares At the beglqnlng of Increase Decrease Al the er]d of
the period the period
Common shares 7,980,000 — 7,050,000 930,,000
(Overview of the reasons for changes)
Major components of the decrease are as follows:
Decrease due to the exercise of stock compensation to shares: 7,050,000 shares

3. Subscription ri

hts to shares

Number of shares to be issued (Shares) Balance at the
Class of Atthe end of the
Company Description shares to be bedinnin At the end period
issued gf the 9 | Increase | Decrease of the (Thousands of
period period Yen)
Seventh series
Lo Common
subscription rights to 138,500 — 138,500 - -
shares shares
Eighth series Common
The Company | subscription rights to 560,000 — | 200,000 360,000 18,122
shares shares
Ninth series subscription | Common - - -
rights to shares shares 7,980,000 | 7,980,000
Total 698,500 (7,980,000 | 8,318,500 360,000 18,122

Notes: 1. The number of shares to be issued indicates the number of subscription rights to shares that may be exercised.

2. Overview of the reasons for changes in number of shares to be issued
Decrease due to exercise of seventh series subscription rights to shares:

122,500 shares

Decrease due to forfeiture of seventh series subscription rights to shares: 4,000 shares
Decrease due to expiration of seventh series subscription rights to shares: 12,000 shares
Decrease due to exercise of eighth series subscription rights to shares: 200,000 shares
Increase due to vesting of ninth series subscription rights to shares: 7,980,000 shares
Decrease due to exercise of ninth series subscription rights to shares: 7,050,000 shares
Decrease due to acquisition and cancellation of ninth series subscription rights to shares: 930,000 shares
4. Dividends
(1) Dividends paid
. Total dividends Dividends per .
Resolution Class of shares (Thousands of Yen) share (Yen) Record date Effective date
Extraordinary
Board of Directors 31 December 9 March
meeting on Common shares 43,494 1 2014 2015
6 February 2015
Extraordinary
Board of Directors 30 June 4 September
mesting on Common shares 48,844 1 2015 2015
7 August 2015
(2) Dividends for which the record date was in the period under review and the effective date of which is in the following
period
Resolution Class of Total dividends Dividends per | Source of Record date Effective
shares (Thousands of Yen) share (Yen) dividends date
Extraordinary
Board of Directors | Common 50.866 1 Retained 31 December 7 March
meeting on shares ' earnings 2015 2016
10 February 2016
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Period ended 31 December 2016 (1 January 2016 — 31 December 2016)

1. Shares issued

(Shares)
Class of shares At the beQ"?”'”g of Increase Decrease At the ef?d of
the period the period
Common shares 51,796,500 183,000 51,979,500
(Overview of the reasons for changes)
Major components of the increase are as follows:
Increase due to the exercise of stock compensation to shares: 97,500 shares
Increase due to the allotment of transfer-restricted share compensation on 20 October 2016: 85,500 shares
2. Treasury shares
(Shares)
Class of shares At the beglqnlng of Increase Decrease Al the er]d of
the period the period
Common shares 930,000 930,000
3. Stock compensation to shares
Number of shares to be issued (Shares) Balance at the
Class of Atthe end of the
Company Description shares to be beainni At the end period
. eginning
issued of the Increase | Decrease of the (Thousands of
. period Yen)
period
Eighth series
L . Common
The Company | subscription rights to 360,000 - 97,500 262,500 13,345
shares shares
Total 360,000 - 97,500 262,500 13,345
Notes: 1. The number of shares to be issued indicates the number of subscription rights to shares that may be exercised.

2. Overview of the reasons for changes in number of shares to be issued
Decrease due to exercise of eighth series subscription rights to shares:

97,500 shares
. Dividends
(1) Dividends paid
. Total dividends Dividends per .
Resolution Class of shares (Thousands of Yen) share (Yen) Record date Effective date
Extraordinary
Board of Directors 31 December 7 March
meeting on Common shares 50,866 1 2015 2016
10 February 2016
Extraordinary
Board of Directors | 105 shares 101,028 2 30 June 2016 2 September
meeting on 2016
10 August 2016
(2) Dividends for which the record date was in the current period under review and the effective date of which is in the following
period
Total dividends L
Resolution Class of (Thousands of Dividends per S_oqrce of Record date Effective date
shares Yen) share (Yen) dividends
Extraordinary
Board of_ Directors | Common 51,049 1 Reta_lned 31 December 6 March 2017
meeting on shares earnings 2016
10 February 2016
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(Consolidated statement of cash flows)
*1 Cash and cash equivalents as of the period end are reconciled to the accounts reported in the consolidated balance sheets
as follows.

(Thousands of Yen)
Period ended Period ended
31 December 2015 31 December 2016
(1 January 2015 — (1 January 2016 —
31 December 2015) 31 December 2016)
Cash and deposits 5,328,893 5,016,821
Time deposits with maturities of more than three (180,024) (45,000)
months
Comn_1e_r0|al paper and ngg_otlable certificates of 1,599.909 2,099,993
deposit included in securities
Cash and cash equivalents 6,748,777 7,071,814

*2 Primary breakdown of assets and liabilities of companies that are no longer consolidated subsidiaries due to sale of shares
The breakdown of assets and liabilities, price of share sale, and outflows for the sale resulting from the sale of shares in
Lyudia, Inc. that made it no longer a consolidated subsidiary is as follows.

(Thousands of Yen)

Current assets 976,268
Non-current assets 109,790
Current liabilities (779,584)
Non-current liabilities (100,000)
Non-controlling interests (41,294)
Investment subsequent to share sale (61,942)
Gain from sale of shares 521,762

Share sale price 625,000
Cash and cash equivalents (798,038)

Minus: Outflows for sale (173,038)
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(Lease transactions)
Financing lease transactions
Non-ownership-transfer financing lease transactions
1. Content of leased assets
Property, plant and equipment
Primarily solar energy generation facilities (machinery and equipment) associated with Best Mix Energy Minakami in
the Computer Platform Business.

2. Method of depreciation for leased assets
As stated in “4. Significant accounting policies (2) Depreciation method of significant depreciable assets,” material basis
for the preparation of consolidated financial statements.

(Financial instruments)
1. Matters related to the status of financial instruments

(1) Policies on financial instruments

With respect to fund management, the Group principally utilizes short-term deposits and highly stable securities. With
respect to funding, the Group procures borrowings from financial institutions.

Derivatives are used to mitigate the risks described below, and are not used for speculative purposes.

(2) Nature and risk of financial instruments

Notes receivable and accounts receivable that are trade receivables are exposed to customer credit risk.

Investment securities consist primarily of equity securities issued by business partners, and are exposed to market value
fluctuation risk.

Held-to-maturity debt securities consist primarily of commercial paper (CP), negotiable deposits, and debt securities
denominated in foreign currencies. Each is exposed to credit risk and price fluctuation risk. Debt securities denominated in
foreign currencies are furthermore exposed to foreign currency fluctuation risk.

Within accounts payable, those trade payables which are denominated in foreign currencies are exposed to foreign currency
fluctuation risk.

Lease obligations associated with financing lease transactions are primarily intended to procure funding for facilities
investments, and have redemption dates a maximum of eight years from the closing date.

Borrowings are primarily intended to procure operating funds, with fixed interest rates and repayment periods of three to
five years.

Derivative transactions are forward exchange contracts, utilized with the intent of mitigating foreign currency fluctuation
risk associated with trade payables denominated in foreign currencies. Additionally, for hedging instruments, hedged items,
hedging policy, and assessment of hedge effectiveness, etc., regarding hedge accounting, see “(6) Significant hedge
accounting method” in “4. Significant accounting policies” above.

(3) Risk management systems for financial instruments

1) Management of credit risk (risk that counterparties fail to perform, etc.)

Pursuant to its credit and receivables regulations, the Sales Division of the Company periodically monitors conditions at
primary counterparties, and through management of due dates and balances on a per-counterparty basis, works for early
identification and mitigation of collectability concerns due to deterioration of financial conditions, etc. Pursuant to fund
management regulations, held-to-maturity debt securities only consist of debt securities with high credit ratings, and for
which the Company considers credit risk to be low.

2) Management of market risk (risk of fluctuation in foreign currency and interest rates, etc.)

Regarding securities and investment securities, the Company periodically ascertains factors such as market values and
financial conditions at the issuing agent (counterparty), and regarding debt securities other than those held to maturity, the
Company makes continuous revisions to its holding conditions in view of market conditions and relationships with
counterparties. Additionally, pursuant to fund management regulations, held-to-maturity debt securities only consist of debt
securities with high credit ratings, and for which the Company considers market risk to be low. Furthermore, financial
instruments denominated in foreign currencies are exposed to foreign exchange fluctuation risk.

Regarding the execution and management of derivative transactions, pursuant to internal regulations concerning derivatives,
the division responsible for funds receives approval from the person in charge of approvals. Additionally, as the
counterparties for derivative transactions are all highly reputable domestic banks, etc., the Company considers that credit
risk associated with failure to perform by those counterparties is extremely low.

3) Management of liquidity risk associated with fund procurement (risk of not meeting payment deadlines)
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The responsible department creates and updates funding plans as necessary based on reports from each department, the
Company manages liquidity risk through measures such as maintaining short-term liquidity.

(4) Supplementary explanation about fair value of financial instruments

Fair value of financial instruments includes both values based on market prices and values reasonably determined when
there is no available market price. As variable factors are incorporated in determining the relevant values, such relevant
values may change if different preconditions or assumptions, etc are used..

(5) Concentration of credit risk
As of 31 December 2016, 39.9% of trade receivables are concentrated in three major customer.

2. Matters regarding fair values of financial instruments, etc.
Carrying amounts on the consolidated balance sheet, fair values and their differences are as follows. The following table
does not include fair values for financial instruments for which the fair value is difficult to determine (please see Note 2).

Period ended 31 December 2015 (as of 31 December 2015)

(Thousands of Yen)
Carrying amount Fair value Difference

(1) Cash and deposits 5,328,893 5,328,893 —

(2) Notes and accounts receivable - trade 4,409,264 4,409,264 —
(3) Securities and investment securities

1) Held-to-maturity debt securities 1,840,490 1,833,022 (7,468)

2) Available-for-sale investments 9,954 9,954 —

Total assets 11,588,603 11,581,135 (7,468)

(1) Accounts payable - trade 3,629,661 3,629,661 —

(2) Current portion of long-term borrowings 1,067,330 1,067,330 —

(3) Accounts payable - other 298,806 298,806 —

(4) Long-term borrowings 1,664,341 1,653,505 (10,835)

Total liabilities 6,660,139 6,649,303 (10,835)
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Period ended 31 December 2016 (as of 31 December 2016)

(Thousands of Yen)
Carrying amount Fair value Difference

(1) Cash and deposits 5,016,821 5,016,821 —

(2) Notes and accounts receivable - trade 5,121,546 5,121,546 —
(3) Securities and investment securities

1) Held-to-maturity debt securities 2,432,322 2,428,426 (3,896)

2) Available-for-sale investment 10,168 10,168 —

Total assets 12,580,858 12,576,962 (3,896)

(1) Accounts payable - trade 4,067,452 4,067,452 —

(2) Short-term loans payable 500,000 500,000 —

(3) Current portion of long-term borrowings 1,596,006 1,596,006 —

(4) Accounts payable - other 422,502 422,502 —

(5) Long-term borrowings 1,393,335 1,387,853 (5,481)

Total liabilities 7,979,295 7,973,814 (5,481)

Note 1:

Note 2:

Calculation method of the fair value of financial instruments, and securities

Assets:

Cash and deposits and notes and accounts receivable - trade
The carrying amount is presented as the fair value since these balances are routinely settled in the short term, and
as such the fair value is considered to approximate the carrying value.

Securities and investment securities
The fair values of securities and investment securities are based on the prices traded at the stock exchange. The
fair values of debt securities are based on prices presented by financial institutions with which the Company
conducts transactions. The carrying amounts for commercial paper (CP) and negotiable certificates of deposit are
presented as the fair values as these approximate the carrying values because these accounts are settled in short
term.

Liabilities:

Accounts payable - trade, short-term borrowings, current portion of long-term borrowings, and accounts payable —
other
The carrying amount is presented as the fair value since these balances are routinely settled in the short term, and
as such the fair value is considered to approximate the carrying value.

Long-term borrowings
The fair value of long-term borrowings with fixed interest rates is based on the present value of the total of principal
and interest discounted by the interest rate to be applied if similar new loans were entered into. There are no long-
term loans payable with variable interest rates.

Carrying amounts of financial instruments for which fair value is extremely difficult to determine
(Thousands of Yen)
Classification As of 31 December 2015 As of 31 December 2016

Unlisted equity securities 400,968 855,200
Investments in Investment Limited 241,027 70.330
Partnership

Shares in affiliates 76,210 32,701
Investments in affiliates 30,000 17,670
Unlisted debt securities — 50,000

These items are not included in above “Assets (3) Securities and investment securities” since no market price is
available and it is extremely difficult to determine the fair value.

During the period ended 31 December 2015, an impairment of ¥86,561 thousand was recorded relating to unlisted
equity securities.

During the period ended 31 December 2016, an impairment of ¥12,330 thousand was recorded relating to investments
in affiliates.
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Note 3:

Repayment amounts of monetary receivables and securities with contractual maturities after consolidated closing date

Period ended 31 December 2015 (as of 31 December 2015)

(Thousands of Yen)
Due in one year Due after one Due after five Due after ten
or less year through years through years
five years ten years
Cash and deposits 5,328,893 — —
Notes and accounts receivable - 4,409,264 . .
trade
Securities and investment
securities:
Held-to-maturity debt

securities:
1) Negotlable certificates of 1,000,000 . o
deposit
2) Commercial paper 500,000 — —
3) Rights to beneficiary claims 100,000 — —
fl) Debt securities denominated 100,000 . o
in Japanese
5) Deb.t securities .denomlnated . 233113 o
in foreign currencies

Total 11,438,157 233,113 —
Period ended 31 December 2016 (as of 31 December 2016)

(Thousands of Yen)
Due in one year Due after one Due after five Due after ten
or less year through years through years
five years ten years
Cash and deposits 5,016,821 — —
Notes and accounts receivable - 5,121,546 . .
trade
Securities and investment
securities:
Held-to-maturity debt

securities:
1) Negotlable certificates of 1,000,000 . .
deposit
2) Commercial paper 1,000,000 — —
3) Rights to beneficiary claims 100,000 — —
f‘.) Debt securities denominated 100,000 . o
in Japanese yen
_5) Deb_t securities _denomlnated . 228,973 o
in foreign currencies

Total 12,338,367 228,973 —

-22 -




Note 4: Repayment amounts of long-term loans payable after consolidated closing date

Period ended 31 December 2015 (as of 31 December 2015)

(Thousands of Yen)
. Due after one | Due after two |Due after three| Due after four .
Due in one year Due after five
year through | years through | years through | years through
or less . years
two years three years four years five years
Long-term
borrowings 1,067,330 1,196,006 268,335 100,000 100,000 —
Period ended 31 December 2016 (as of 31 December 2016)
(Thousands of Yen)

Due in one year

Due after one

Due after two

Due after three

Due after four

Due after five

or less year through | years through | years through years through years
two years three years four years five years
Long-term
borrowings 1,596,006 668,335 425,000 200,000 100,000 —
(Securities)
1. Held-to-maturity debt securities
Period ended 31 December 2015 (as of 31 December 2015)
(Thousands of Yen)
e Carrying amount as of the Fair value as of the :
Classification consolidated closing date | consolidated closing date Difference

Securities whose fair values do
not exceed their carrying amounts
recorded in the consolidated 1,840,490 1,833,022 (7,468)
balance sheet

Total 1,840,490 1,833,023 (7,468)

Period ended 31 December 2016 (as of 31 December 2016)
(Thousands of Yen)
R Carrying amount as of the Fair value as of the -
Classification consolidated closing date | consolidated closing date Difference

Securities whose fair values do
not exceed their carrying amounts
recorded in the consolidated 2,432,322 2,428,426 (3,896)
balance sheet

Total 2,432,322 2,428,426 (3,896)

(Derivative transactions)

1. Derivatives to which hedge accounting is not applied

Not applicable.
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2. Derivatives to which hedge accounting is applied

Interest rate-related

Period ended 31 December 2015 (as of 31 December 2015)

(Thousands of Yen)
. Contract
Hedge accounting Type of derivatives Major hedged item Contract amount due Fair value
method amount
after one year
Interest rate swap

Exceptional transactions
accounting for . Long-term loans payable 700,000 300,000 (6,724)
. Fixed payment
interest rate swaps .

Variable return

Period ended 31 December 2016 (as of 31 December 2016)
(Thousands of Yen)
i Contract
Hedge accounting R . . Contract .
method Type of derivatives Major hedged item amount amount due Fair value
after one year
Interest rate swap

Exceptional transactions
accounting for . Long-term loans payable 300,000 — (1,581)
. Fixed payment
interest rate swaps .

Variable return

Note: The fair value is calculated based on the prices presented from the financial institutions with which derivatives are

transacted.
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(Retirement benefits and pension plans)

Period ended 31 December 2015 (1 January 2015 — 31 December 2015)

1. Description of retirement benefits and pension plans

Although the Company participates in a cash balance-type corporate pension fund under a multiple business owner plan, as it
is not possible to reasonably calculate pension assets corresponding to the Company’s contribution, the Company utilizes
accounting treatment identical to that of a defined contribution plan.

Additionally, some consolidated subsidiaries in the Group utilize lump-sum severance benefits pursuant to their severance
regulations, and for the calculation of retirement benefit obligations, the simplified method is used.

2. Multiple business owner plan
Immaterial due to the fact the Company joined the plural entrepreneur system just since the period ended 31 December 2015.

3. Defined benefit plan after application of the simplified method
(1) Movement from the beginning balance to the ending balance of net defined benefit liability to which the simplified method
is applied

(Thousands of Yen)

Beginning balance of net defined benefit liability 26,247
Retirement benefit expenses 6,861
Retirement benefits paid (740)
Ending balance of net defined benefit liability 32,368

(2) Reconciliations between the ending balances of retirement benefit obligations and net defined benefit liability recorded in
the consolidated balance sheet

(Thousands of Yen)
Unfunded retirement benefit obligations 32,368
Net liability recorded in the consolidated balance sheet 32,368
Net defined benefit liability 32,368
Net liability recorded in the consolidated balance sheet 32,368

(3) Amount of retirement benefit expenses

(Thousands of Yen)

Retirement benefit expenses computed under the 6.861

simplified method
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Period ended 31 December 2016 (1 January 2016 — 31 December 2016))

1. Description of retirement benefits and pension plans

Although the Company is a member of a cash balance-type corporate pension fund under a multiple business owner plan, as it
is not possible to reasonably calculate pension assets corresponding to the Company’s contribution, the Company utilizes
accounting treatment identical to that of a defined contribution plan.

Additionally, previously some consolidated subsidiaries in the Group utilized lump-sum severance benefits pursuant to their
severance regulations, and for the calculation of retirement benefit obligations, the simplified method was used. However, these
have been excluded from the scope of consolidation from the period under review.

2. Multiple business owner plan
The contribution amount required for the period under review to the corporate pension fund under a multiple business owner
plan with accounting treatment identical to a defined contribution plan is ¥34,409 thousand.

(1) Status of savings in the multiple business owner plan
(Thousands of Yen)
Most recent
financial amounts

(as of 30 June 2016)
Amount of pension assets 6,547,474
?mount of actuarial liability under pension 6,218,268
inances
Net- 329,206

(Note) The above utilizes the most recent figures announced by the corporate pension fund.

(2) The Group’s proportion of contributions to the multiple owner business plan
Most recent period (1 July 2015 — 30 June 2016) of the multiple employer plan: 1.4%

(3) Supplemental information

The primary breakdown of the difference in (1) above is general reserve (¥247,797 thousand) and surplus for the period from
1 July 2016 to 30 June 2017 under review (¥81,409 thousand).

Additionally, the proportion in (2) does not correspond to the Company’s actual burden ratio.

3. Defined benefit plan after application of the simplified method
(1) Movement from the beginning balance to the ending balance of net defined benefit liability to which the simplified method
is applied

(Thousands of Yen)

Beginning balance of net defined benefit liability 32,368
Retirement benefit expenses 7,279
Retirement benefits paid (1,162)
Ending balance of net defined benefit liability 38,485

(2) Reconciliations between the ending balances of retirement benefit obligations and net defined benefit liability recorded in
the consolidated balance sheet

(Thousands of Yen)
Unfunded retirement benefit obligations 38,485
Net liability recorded in the consolidated balance sheet 38,485
Net defined benefit liability 38,485
Net liability recorded in the consolidated balance sheet 38,485

(3) Amount of retirement benefit expenses

(Thousands of Yen)

Retirement benefit expenses computed under the 7979

simplified method
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(Stock options)
1. The account and the amount of stock options charged as expenses
Not applicable.

2. Amount recorded as income due to forfeiture from non-exercise

(Thousands of Yen)
Period ended Period ended
31 December2015 31 December 2016
Gain on reversal of subscription rights to shares 482 -
3. Nature, size and status of changes of stock options
(1) Description of stock options
Name of company The Company
Date of resolution 16 September 2011
Category and number of Members of the Board of the Company: 6 persons
persons granted Audit & Supervisory Committee Members of the Company: 1 person
Class and number of shares
Common shares: 560,000 shares
granted (Note)
Date of grant 29 September 2011
Conditions for vesting Not specified.
Service period Not specified.
Exercise period 30 September 2013 — 29 September 2018
Note: In line with the share split on 1 April 2013, the above figures are shown after adjusting the number of shares to be
granted.

(2) Size and status of changes of stock options
The number of stock options, which existed in the consolidated period under review (period ended 31 December 2016) is
presented by converting into the number of shares.
1) Number of stock options
(Shares)

Name of company The Company

Date of resolution 16 September 2011

Non-vested:

31 December 2015 —OQutstanding —

Granted —

Forfeited —

Vested —

31 December 2016 —Outstanding —

Vested:

31 December 2015 —Outstanding 360,000

Vested —

Exercised 97,500

Forfeited —

31 December 2016 —Outstanding 262,500
Note: Figures are shown after the share split on 1 April 2013.
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2) Prices
(Yen)

Name of company The Company

Date of resolution 16 September 2011

Exercise price 137
Average share price at exercise 191
24,500

Fair value price at grant date
Note: In line with the share split on 1 April 2013, exercise prices per share have been adjusted.

4. Method for estimating the per share fair value of stock options granted in the consolidated period under review
Not applicable.

5. Estimation of the number of stock options vested
In principle, as it is difficult to reasonably estimate the future number of forfeitures, the Company adopts the method of
only listing actual forfeitures that have occurred.
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(Tax-effect accounting)
1. Major components of deferred tax assets and liabilities
(Deferred tax assets)

(Thousands of Yen)

Period ended
31 December 2015
(as of 31 December 2015)

Period ended
31 December 2016
(as of 31 December 2016)

1) Current assets
Accrued expenses
Accrued enterprise tax and office taxes
Inventories
Provision for bonuses
Supplies
Share-based compensation expenses
Allowance for doubtful accounts
Other

Total
2) Non-current assets
Impairment loss on non-current assets
Asset retirement obligations
Excess depreciation
Loss on valuation of investment securities
Net defined benefit liability
Valuation difference on available-for-sale securities
Foreign exchange losses
Loss Carry Forward

Total
Deferred tax assets subtotal
Less valuation allowance
Total deferred tax assets

(Deferred tax liabilities)

18,395 18,520
13,093 25,505
36,619 44,122
25,297 27,770
5,607 5,167
— 1,431
1,268 —
1,127 2,380
101,409 124,895
160,187 194,892
153,837 158,911
15,856 16,925
59,992 61,161
11,445 13,316
2,170 4,542
2,195 4,613
162,857 49,389
568,541 503,753
669,951 628,652
(186,983) (287,842)
482,967 340,809

(Thousands of Yen)

Period ended
31 December 2015
(as of 31 December 2015)

Period ended
31 December 2016
(as of 31 December 2016)

Non-current liabilities

Retirement expenses associated with asset retirement
obligations
Reserve for special depreciation
Other
Total
Total deferred tax liabilities

Less deferred tax assets-net
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2. Reconciliation between the actual effective tax rates reflected in the financial statements and the statutory tax rate

Period ended Period ended
31 December 2015 31 December 2016
(as of 31 December 2015) (as of 30 December 2016)
Effective statutory tax rate 35.64% 33.06%
Reconciliations:
Non-deductible items such as entertainment expenses, etc. 2.74% 0.77%
Non-taxable items such as dividends received, etc. (0.22)% (0.13)%
Special exemption due to tax system for promotion of earnings
. (1.05)% (1.94)%
expansion
Special exemption due to tax system for promotion of capital
>P P oy P P —% (1.03)%
investment for productivity enhancement
Amortization of goodwill 17.21% 7.03%
Loss on equity-method investments 1.32% 3.86%
Increase (decrease) in valuation allowance 26.34% 20.63%
Per capita rate for corporate inhabitant tax, etc. 2.08% 0.45%
Difference from application of tax rate for small and medium-
. . 1.11% 1.16%
sized businesses, etc.
Difference due to tax rate change 5.83% 0.14%
Other (L.57)% 0.06%
Actual effective tax rate 89.43% 64.06%

3. Amendment of deferred tax assets and deferred tax liabilities due to change in income tax rate

“Act on partial revision of income tax law etc." (Law No. 15 of 2016) and "Act on partial revision of local tax law etc." (Law
No. 13 of 2016) were established in the Diet on 29 March 2016 and the corporate tax rate etc. will be changed from consolidated
period starting on or after 1 April 2016.

Accordingly, the statutory effective tax rates used for the calculation of deferred tax assets and deferred tax liabilities are as
follows:

Until 31 December 2016: 33.06%

From 1 January 2017 to 31 December 2018: 30.86%

After 1 January 2019: 30.62%

As aresult of these changes in applicable tax rates, net deferred tax assets decreased by ¥1,553 thousand and the total deferred
income tax expense increased by ¥1,369 thousand in the current consolidated period.

-30 -



(Business combinations, etc.)

Business divestitures from transfer of shares in subsidiaries
Common Control Transactions
Capital Increase at a Consolidated Subsidiary.
(1) The outline of the transaction
1.Name of capital increased company
2.Proceeds from the capital increase

3.Payment date
4.Shareholders' name and percentage of shareholders'
equity after the capital increase

(2) Outline of the accounting treatment applied

Lyudia, Inc.
¥250,000 thousand
Ingenico Group S.A carried out investment by the third
party allocation of shares.
26 April 2016
BroadBand Tower, Inc.
Ingenico Group S.A

80.0%
20.0%

In accordance with “Revised Accounting Standards for Business Combination” (ASBJ Statement No. 21, 13 September
2013) and “Revised Guidance on Accounting Standard for Business Combinations and Accounting Standards for
Business Divestitures” (ASBJ Guidance No. 10, 13 September 2013), the transaction falls within the category of a
transaction with a non-controlling shareholder under the classification of transactions under common control.

(3) Changes in company’s interest in equity arising from transactions with a non-controlling shareholder

1. Key factor in changes in capital surplus

At the time of the third party allocation of shares, a spread between the amount paid by the non-controlling shareholder
and its share of changes in equity occurred, resulting in an increase in the Company’s interest in equity.
2. Increase in capital surplus as a result of an equity transaction with non-controlling interests

¥208,705 thousand

Business Divestitures
Sale of Shares of a Subsidiary
(1) Summary of the sale of shares
1. Name of the purchaser
2. Name of the subsidiary sold and its
business content

3. Reason for transfer

Ingenico Group S.A.

Name: Lyudia, Inc.

Business content: Sale of payment terminals, Solution
provision to payment service providers

Since its establishment, Lyudia, Inc. has been doing business as a general agent in Japan of Ingenico Group S.A,
which has the world’s largest market share in the solution provider for payment terminals business. The Company
resolved to partially transfer its shares of Lyudia, Inc., after considering its business forecast and concluding that
the business of Lyudia, Inc. can be accelerated through the strengthening its capital relationship with Ingenico
Group S.A. and leveraging its advanced technologies and know-how.

4. Transaction amount
Date of transfer
6.  Outline of the transfer including the legal
form thereof
7.  Shareholders and their percentage of
shareholders’ equity
(2) Summary of accounting treatment applied
1. Accounting treatment

o1

625,000 thousands of yen
26 April 2016
Share transfer transaction receiving only cash and cash
equivalents as rewards
Ingenico Group S.A
BroadBand Tower, Inc.

70.0%
30.0%

The difference between the carrying amounts of Lyudia Inc. recognized on a consolidated basis and the agreed transfer
price was recognized as “Gain on sales of shares of subsidiaries and associates” whithin extraordinary income in the
consolidated statement of income in the amount of ¥521,762 thousand.

2. Carrying amounts and details of the assets and liabilities of the subsidiary sold

(Thousands of yen)
Current assets 976,268
Non-current assets 109,790
Total assets 1,086,059
Current liabilities 779,584
Non-current liabilities 100,000
Total liabilities 879,584

(3) Reporting segment in which the sold subsidiary was included

Computer Platform Business

(4) Estimated amount of revenue and operating loss of the sold subsidiary recognized in the consolidated statement of income

(Thousands of yen)
Net revenue 58,375
Operating loss 199,695
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(Asset retirement obligations)

Asset retirement obligations recorded on the consolidated balance sheet
1. Overview of said asset retirement obligations
Those associated with obligations for reinstatement under a real estate lease agreement, etc.

2. Calculation method for amount of said asset retirement obligations
The use period has been individually estimated for said agreement period, and the amount of asset retirement obligations has
been calculated using a discount rate from 0.297% to 1.599%.

3. Increase (decrease) in total amount of said asset retirement obligations

(Thousands of Yen)
Period ended Period ended
31 December 2015 31 December 2016
(1 January 2015 - 31 (1 January 2016 - 31
December 2015) December 2016)

Balance at beginning of period 465,664 474,966
Increasg due to acquisition of property, plant 18478 32.843
and equipment
Adjustments due to passage of time 15,194 8,281
Adjustments due to changes in estimates — 561
Decrease due to fulfillment of asset retirement (24.371) .
obligations
Balance at end of period 474,966 516,652

4. Content and effect of changes to estimates of asset retirement obligations
Period ended 31 December 2015 (1 January 2015 — 31 December 2015)
Not applicable.

Period ended 31 December 2016 (1 January 2016 — 31 December 2016)
The Company resolved to move location of its headquarters. As a result of this decision, the depreciable lives of the asset
retirement obligations assets recorded as part of the accounting for reinstatement and restoration under the real estate
lease agreement for the Company’s headquarters, have been shortened. As a result, compared to amounts calculated using
previous useful lives, depreciation for the period under review has increased by ¥561 thousand, and operating profit,
ordinary profit, and profit before income taxes have each decreased by the same amount.

(Leased real estate)
Not applicable.

(Leased real estate)
Not applicable.
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(Segment information, etc.)

[Segment information]

1. Outline of reporting segments

(1) Determination of reporting segments
The Company’s reporting segments shall be part of its organizational units whose financial information is individually
available, and shall be subject to regular review by its Board of Directors for the purpose of deciding the allocation of its
managerial resources and evaluating its business performance.

(2) Type of products and services for each reporting segment
The Group conducts business activities under a comprehensive strategy categorized by products and services, and has the
two reporting segments of “Computer Platform Business” and “Fashion Business Platform Business.”
The “Computer Platform Business” provides data centers, cloud solutions, data solutions, smart energy, and other related
overseas businesses, etc. The “Fashion Business Platform Business” provides EC system design and operational support,
TV shopping support businesses, and fashion wholesale services, etc.

2. Methods of calculating the amount of sales, profits/losses, assets, liabilities, and other items by reporting segment
Accounting methods for reporting segments are nearly the same as those of “Material basis for the preparation of consolidated

financial statements.”

Profits by reporting segment are on an operating profit basis.
Internal sales or transfers across segments are based on market prices.

3. Information concerning the amount of net sales, income/loss, assets, liabilities and other items by reporting segment

Period ended 31 December 2015 (1 January 2015 — 31 December 2015)

(Thousands of Yen)
Reporting segment . —
Computer Platform Fashion Business Total A‘gﬁgt?i;‘ s Co?’flcg)ltlgi;t)lon
Business Platform Business

Net sales

Sales to external customers 7,206,002 25,632,599 32,838,602 — 32,838,602

Internal sales or transfers

across segments 22,877 3,592 26,469 (26,469) —
Total 7,228,879 25,636,191 32,865,071 (26,469) 32,838,602
Segment profit (179,895) 739,618 559,723 6,628 566,351
Segment assets 5,542,162 6,796,758 12,338,921 4,697,855 17,036,776
Others

Depreciation 340,108 60,677 400,786 — 400,786

Amortization of goodwill 32,129 220,341 252,470 — 252,470

Increase in property, plant

and equipment and 745,663 62,076 807,739 — 807,739

intangible assets

Notes: 1.

Adjustments are as follows.

(1) The adjustment of ¥6,628 thousand to segment profit is the elimination of internal transactions.
(2) The adjustment of ¥4,697,855 thousand to segment assets relates solely to the adjustment of corporate assets.
Corporate assets are primarily the Company’s cash and deposits, investment securities, and assets associated

with administrative divisions that do not belong to any particular reporting segment.

2. Segment profit is reconciled with operating profit on the consolidated statement of income.
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Period ended 31 December 2016 (1 January 2016 — 31 December 2016)

(Thousands of Yen)
Reportlng segmept Adjustments Consolidation
Computer Platform Fashion Business Total (Note 1) (Note 2)
Business Platform Business

Net sales

Sales to external customers 7,255,028 29,532,630 36,787,659 — 36,787,659

Internal sales or transfers

across segments 47,118 6,728 53,846 (53,846) —
Total 7,302,146 29,539,358 36,841,505 (53,846) 36,787,659
Segment profit (61,187) 970,886 909,699 5,671 915,371
Segment assets 5,562,494 7,343,695 12,906,189 5,364,403 18,270,593
Others

Depreciation 338,504 67,055 405,559 — 405,559

Amortization of goodwill 15,064 220,341 235,406 — 235,406

Impairment loss 284,937 — 284,937 — 284,937

Increase in property, plant

and equipment and 1,010,917 47,271 1,058,189 1,058,189

intangible assets -

Notes: 1.

Adjustments are as follows.

(1) The adjustment of ¥5,671 thousand to segment profit is the elimination of internal transactions.
(2) The adjustment of ¥5,364,403 thousand to segment assets is corporate assets of ¥5,364,403 thousand.
Corporate assets are primarily the Company’s cash and deposits, investment securities, and assets associated

with administrative divisions that do not belong to any particular reporting segment.

2. Segment profit is reconciled with operating profit on the consolidated statement of income.

[Related information]

Period ended 31 December 2015 (1 January 2015 — 31 December 2015)
1. Information on products and services
Information on products and services is omitted, since the similar information is disclosed in the segment information note

above.

2. Geographical information
(1) Net sales

As sales to external customers in Japan exceed 90% of net sales recorded on the consolidated statement of income, this

information is omitted.

(2) Property, plant and equipment

As the amount of property, plant and equipment located in Japan exceeds 90% of property, plant and equipment recorded
on the consolidated balance sheet, this information is omitted.

3. Information about major customers

(Thousands of Yen)

Name of customer

Net sales

Associated segment name

SHIMAMURA CO., Ltd.

QVC Japan, Inc.

Yahoo Japan Corporation

4,500,658
3,723,078

3,134,738

Fashion Business Platform Business

Fashion Business Platform Business

Computer Platform Business
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Period ended 31 December 2016 (1 January 2016 — 31 December 2016)

1. Information on products and services
Information on products and services is omitted, since the similar information is disclosed in the segment information note
above.

2. Geographical information

(1) Net sales
As sales to external customers in Japan exceed 90% of net sales recorded on the consolidated statement of income, this
information is omitted.

(2) Property, plant and equipment
As the amount of property, plant and equipment located in Japan exceeds 90% of property, plant and equipment recorded
on the consolidated balance sheet, this information is omitted.

3. Information about major customers
(Thousands of Yen)

Associated segment name

Name of customer Net sales

SHIMAMURA CO., Ltd. 6,014,770 |Fashion Business Platform Business

QVC Japan, Inc. 3,562,345 |Fashion Business Platform Business

Yahoo Japan Corporation 3,293,806 [Computer Platform Business

[Information about impairment loss on non-current assets by reporting segment]
Period ended 31 December 2015 (1 January 2015 — 31 December 2015)

(Thousands of Yen)
Reporting segment
Computer Platform Fashion Business Co_r porate and Total
. - Total eliminations
Business Platform Business
Impairment loss — — — — —
Period ended 31 December 2016 (1 January 2016 — 31 December 2016)
(Thousands of Yen)
Reporting segment
Computer Platform Fashion Business Co_r pc_)ratg and Total
. - Total eliminations
Business Platform Business
Impairment loss 284,937 — 284,937 — 284,937
[Information about amortization and unamortized balance of goodwill by reporting segment]
Period ended 31 December 2015 (1 January 2015 — 31 December 2015)
(Thousands of Yen)
Reporting segment
Computer Platform Fashion Business Co_r pc_)ratg and Total
. - Total eliminations
Business Platform Business
Unamortized balance at end of
period 83,000 385,598 468,598 — 468,598

Note: Amount of amortization is omitted, since the similar information is disclosed in the segment information note above.

Period ended 31 December 2016 (1 January 2016 — 31 December 2016)

(Thousands of Yen)
Reporting segment
Computer Platform Fashion Business Co_r pc_)ratg and Total
. - Total eliminations
Business Platform Business
Unamortized balance at end of
period — 165,256 165,256 — 165,256

Note: Amount of amortization is omitted, since the similar information is disclosed in the segment information note above.

[Information about gain on negative goodwill by reporting segment]

Not applicable.
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[Information on related party transactions]

1. Transactions with related parties

(1) Transactions of the Company with related parties
Period ended 31 December 2015 (1 January 2015 — 31 December 2015)

No transactions with related parties recorded in this period.

Period ended 31 December 2016 (1 January 2016 — 31 December 2016)
Directors and major shareholders (limited to individuals) of the Company which submitted the consolidated financial

statements
R Percentage of . |Transacti

Classificati Name | Address | Capital | Business |voting rights Relation Transaction on Ac;count Year-end

on S item | balance

held amount
Cgmpany
whose .
majority of | |nternet Consignment Consignme
voting . . nt of
rights'is | Research Shinjuku- | ¥100,000 Consulting | (Owned) of operations | carch | ¥12,960 Prepaid | ¥11,640
owned by | Institute, ' business | Directly ' '
the ku, Tokyo | thousand 0 and thousand| expenses |thousand
directors Inc. and others | 22.0% Concurrently developme
and their (Note 3) serving officers
close nt
relatives
Notes: 1. The amounts do not include consumption and other taxes.
2. Transaction conditions and the policy for determining transaction conditions is to conduct ordinary transactions
in the same manner as with an independent third party.
3. Hiroshi Fujiwara, an officer of the Company, directly holds 100.00% of voting rights.
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(Per-share information)

(Yen)

Period ended
31 December 2015
(1 January 2015 — 31 December 2015)

Period ended
31 December 2016
(1 January 2016 — 31 December 2016)

Net assets per share 148.33 Net assets per share 151.40
Net loss per share (2.47) Net income per share 2.47
Net income per share—diluted — Net income per share—diluted 2.46

(Notes) 1. Although dilutive shares existed, the amount for net income per share—diluted for the period ended 31

December 2015 is not shown as the Company recorded a net loss per share.

2. The calculation basis for net assets per share is as follows:

Period ended Period ended
31 December 2015 | 31 December 2016
(as of 31 December | (as of 31 December
2015) 2016)
Total of net assets reported in the consolidated balance sheet
8,288,519 8,658,025
(Thousands of Yen)
Net assets relevant to common shares (Thousands of Yen) 7,544,787 7,728,711
Main items of the difference (Thousands of Yen)
Of which subscription rights to shares 18,122 13,345
Of which non-controlling interests 725,609 915,969
Outstanding shares of common stock (Thousands of Shares) 51,796 51,979
Number of treasury shares of common stock (Thousands of Shares) 930 930
Number of common shares used to calculate net asset per share 50,866 51049
(Thousands of Shares) ' '

3. The calculation basis for net income (loss) per share and net income per share-diluted is as follows:

Period ended
31 December 2015
(1 January 2015 —
31 December 2015)

Period ended
31 December 2016
(1 January 2016 — 31
December 2016)

Net income (loss) per share—basic:

Profit (loss) attributable to owners of parent reported in the
consolidated statement of income (Thousands of Yen)

(116,134)

125,939

Amount not attributable to common shareholders (Thousands of
Yen)

Profit (loss) attributable to owners of parent relevant to common
shares (Thousands of Yen)

(116,134)

125,939

Average number of common shares during period (Thousands of
Shares)

46,957

51,040

Net income per share—diluted

Adjustment for profit attributable to owners of parent (Thousands
of Yen)

Increase in the number of common shares
(Thousands of Shares)

(Of which the number of subscription rights to shares (Thousands
of Shares))

Outline of potential shares which, due to the absence of any dilutive
effect, was not included in the computation of net income per share
after adjustment for residual income
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(Significant subsequent events)

Changes to reporting segments
Previously, the Company had two reporting segments which were the “Computer Platform Business” and the
“Fashion Business Platform Business,” but from the fiscal year ending 30 June 2018, the Company will change
to recognize three segments.  These will be the “Computer Platform Business,” “loT / Al Solutions Business,”
and the “Media Solutions Business.”
These changes arise from the change in business following the transfer of shares previously held in BBF, Inc.
and the increased focus on growth markets of 10T/big data/Al which are recognized as an independent business
segment. This is consistent with the Company strategy for business expansion in response to changes in the
business environment.
Information concerning the amount of net sales, income/leross, assets, liabilities and other items by reporting
segment for the period ended 31 December 2016 using the new reporting segments is as follows.

Period ended 31 December 2016 (1 January 2016 — 31 December 2016)
(Thousands of Yen)

Reporting segment

Computer IoT/Al Media gjimg:s Adjustments Consolidation
Platform Solution Solution Total (Note 1) (Note 2)
. - - Platform
Business Business Business .
Business
Net sales
Sales to external
6,923,764 288,631 42,633 29,532,630 36,787,659 — 36,787,659
customers

Internal sales or transfers _

across segments 33,998 13,120 6,728 53,846 (53,846) —
Total 6,957,762 | 301,751 42,633 | 29539,358 | 36,841,505 (53,846) 36,787,659
Segment profit 470,791 |(319,100) | (217,608) 970,886 904,968 10,402 915,371

Notes: 1.  Adjustments are as follows.
(1) The adjustment of ¥10,402 thousand to segment profit is the elimination of internal transactions.
2. Segment profit is reconciled with operating profit on the consolidated statement of income.

Business divestitures from transfer of shares in subsidiaries
The Company transferred part of its shareholding in BBF, Inc., the Company’s consolidated subsidiary, on 30
June 2017.
(1) Transaction overview
1) Name of subsidiary that transferred shares and its business:
Name of subsidiary: BBF, Inc.
Business: e-Commerce (“EC”) business support services, TV shopping support services

2) Reason for transfer

Since its founding, BBF, Inc. has been engaged in businesses that support fashion e-commerce, but in
consideration of the Group’s future business strategy and in order to conduct business investment in response
to the 10T / big data / Al age, the Company transferred its shares in BBF, which is now on a stable growth
track, to recoup its investment.

3) Details of transfer

Name of transferee Atsushi Tamura (Representative | HITO-Communications Inc.
Director, BBF, Inc.)
Nature of transaction Transfer of shares Transfer of shares
Transfer amount ¥27,622 thousand ¥2,369,095 thousand
Date of share transfer 30 June 2017 30 June 2017
Other matters regarding the Share transfer in which Share transfer in which
transfer, including legal forms consideration received consists consideration received consists
only of assets such as cash only of assets such as cash
4) Shareholders and holding ratios after transfer HITO-Communications Inc. 60.0%
BroadBand Tower, Inc. 23.5%
MITSUI & CO., LTD. 16.5%

(2) Overview of accounting treatments implemented
1) Accounting treatments
The difference between the consolidated book value and transfer price of BBF, Inc. (¥1,542,833 thousand)
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has been recorded as “gain on sales of shares of subsidiaries and associates” under extraordinary income on
the consolidated statement of income.

2) Fair book values (consolidated) of assets and liabilities regarding the divested subsidiary and primary

breakdown
Current assets ¥6,554,793 thousand
Non-current assets ¥444 946 thousand
Total assets ¥6,999,740 thousand
Current liabilities ¥4,144,022 thousand
Non-current liabilities ¥516,524 thousand
Total liabilities ¥4,660,547 thousand

(3) Reporting segments that included the divested subsidiary
Fashion Business Platform Business

(4) Estimated amount of income (loss) (consolidated) associated with the divested subsidiary recorded on the
consolidated statement of income for the period under review

Net revenue ¥31,550,292 thousand

Operating profit ¥911,528 thousand

Business combination through acquisition
The Company acquired JapanCableCast inc.’s shares on 29 September 2017 and 10 October 2017 and
JapanCableCast inc. became a subsidiary of the Company.

(1) Overview of business combination
1. Acquired company’s name and it’s business operations
Acquired company’s name JapanCableCast inc.

+Providing platform services for video, audio and data distribution
for cable television operators

+Channel distribution business for cable television operators
*VVNO support service business for cable operators

Business operations

2. Purpose of business combination
To strengthen data center business and enhance competitiveness of the Group.
3. Date of business combination
10 October 2017
4. Legal form of business combination
Acquisition of stock
5. Entity name of acquired company after business combination
JapanCableCast inc.
6. Acquired percentage of voting rights
\Voting rights percentage held by BBT before acquisition 14.2%
\oting rights percentage additionally acquired on the date of business combination 36.2%
\oting rights percentage held by BBT after acquisition 50.4%
7. Main reason for deciding acquisition company
This is because BBT acquired shares in consideration for cash.

(2) Breakdown by type of acquisition cost and consideration of acquired company
Market value of the business combination date of JapanCableCast inc. shares held by before the

business combination ¥643,500 thousands
Consideration for acquisition Cash and deposit at hand  ¥1,626,267 thousands
Acquisition cost ¥2,269,767 thousands

(3) Breakdown and amount of major acquisition related expenses
Not applicable.

(4) Amount of goodwill incurred, cause, amortization method and period
Not yet finally determined.

(5) Amount of assets accepted and liabilities assumed on the date of business combination and major breakdown
Not yet finally determined.
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Independent Auditor’s Report

24 October 2017

To the Board of Directors of BroadBand Tower, Inc.

We have audited the accompanying consolidated financial statements of BroadBand Tower, Inc. (“the
Company”) and its consolidated subsidiaries, which comprise the consolidated balance sheet as at 30
June 2017, and the consolidated statements of income, comprehensive income, changes in
shareholders’ equity and cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with accounting principles generally accepted in Japan, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted in Japan.
Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal

control relevant to the entity’s preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, while the
purpose of the financial statement audit is not to express an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

PricewaterhouseCoopers Aarata LLC
Otemacht Park Building, 1-1-1 Otemachi, Chiyoda-ku, Tokyo 100-0004, Japan
T: +81 (3) 6212 6800, F: +81 (3) 6212 6801, www.pwc.com/jp/assurance
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24 October 2017
Page 2

Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the consolidated financial position of the Company and its consolidated subsidiaries as at 30
June 2017, and their consolidated financial performance and cash flows for the year then ended in
accordance with accounting principles generally accepted in Japan.

Emphasis of Matter

Without qualifying our opinion, we draw attention to the following;

1. Asdiscussed in Note “Significant subsequent events” to the consolidated financial statements, the
Company acquired JapanCableCast inc.’s shares on 29 September 2017 and 10 October 2017 and
JapanCableCast inc. became a subsidiary of the Company.
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1. Consolidated Financial Statements

1) Consolidated balance sheet

(Thousands of Yen)
Fiscal year ended
30 June 2017
(as of 30 June 2017)
Assets
Current assets
Cash and deposits 5,363,865
Notes and accounts receivable - trade 1,222,822
Marketable Securities 1,599,986
Inventories 178,366
Deferred tax assets —
Other 381,169
Allowance for doubtful accounts (2,369)
Total current assets 8,743,841
Non-current assets
Property, plant and equipment
Buildings and structures 2,138,442
Accumulated depreciation (1,688,986)
Buildings and structures, net 449,456
Machinery and equipment 1,859,051
Accumulated depreciation (623,131)
Machinery and equipment, net 1,235,920
Tools, furniture and fixtures 1,022,073
Accumulated depreciation (893,721)
Tools, furniture and fixtures, net 128,351
Land
Leased assets 385,613
Accumulated depreciation (69,341)
Leased assets, net 316,271
Construction in progress 58,394
Total property, plant and equipment 2,188,394
Intangible assets
Goodwill —
Other 75,448
Total intangible assets 75,448
Investments and other assets
Investment securities € 1,830,363
Deferred tax assets —
Lease and guarantee deposits 676,487
Other 16,458
Total investments and other assets 2,523,309
Total non-current assets 4,787,153
Total assets 13,530,995




(Thousands of Yen)

Fiscal year ended

30 June 2017
(as of 30 June 2017)
Liabilities
Current liabilities
Accounts payable - trade 466,128
Short-term borrowings 500,000
Current portion of long-term borrowings 884,668
Lease obligations 23,116
Accounts payable - other 180,026
Income taxes payable 741,152
Advances received 246,564
Provision for bonuses —
Provision for sales returns —
Asset retirement obligations 34,022
Other 174,558
Total current liabilities 3,250,237
Non-current liabilities
Long-term borrowings 1,175,000
Lease obligations 304,121
Net defined benefit liability —
Asset retirement obligations 479,436
Deferred tax liabilities 114,997
Total non-current liabilities 2,073,556
Total liabilities 5,323,793
Equity
Shareholders’ equity
Capital stock 2,370,701
Capital surplus 2,768,077
Retained earnings 3,234,001
Treasury shares (259,690)
Total shareholders’ equity 8,113,090
Other comprehensive income
Valuation difference on available-for-sale 720
investments
Foreign currency translation adjustment (52,870)
Total other comprehensive income (52,149)
Stock Compensation 13,345
Non-controlling interests 132,915
Total equity 8,207,201
Total liabilities and equity 13,530,995




2) Consolidated statements of income and comprehensive income

Consolidated statement of income

(Thousands of Yen)
Fiscal year ended
30 June 2017
(1 July 2016 -
30 June 2017)
Net revenue 38,987,492
Cost of revenue 32,382,949
Gross profit 6,604,542
Selling, general and administrative expenses *1,*2 5,758,024
Operating profit 846,518
Non-operating income
Interest income 8,981
Dividend income 22,302
Compensation income -
Foreign exchange gains, net 16,688
Gain on investments in capital 25,511
Other 5,067
Total non-operating income 78,551
Non-operating expenses
Interest expenses 26,760
Srzreethoc:‘dloss of entities accounted for using equity 119573
Foreign exchange losses, net -
Other 11,431
Total non-operating expenses 157,764
Ordinary profit 767,304
Extraordinary income
GZISZ:C?;ZLES of shares of subsidiaries and 1,542,833
Total extraordinary income 1,542,833
Extraordinary losses
Impairment loss *3 163,638
Loss on valuation of investment securities 162,898
Loss on valuation of investments in capital of o
subsidiaries and associates
Total extraordinary losses 326,536
Profit before income taxes 1,983,601
Income taxes - current 1,078,055
Income taxes - deferred 261,259
Total income taxes 1,339,315
Net Profit 644,286
Net Profit attributable to non-controlling interests 217,194
Net Profit (loss) attributable to owners of parent 427,091




Consolidated statement of comprehensive income

(Thousands of Yen)
Fiscal year ended
30 June 2017
(1 July 2016 —
30 June 2017)
Net Profit 644,286
Other comprehensive income
Ve}luatlon difference on available-for-sale 17,949
investment
Foreign currency translation adjustment 50,378
Share of other comprehensive income of entities 245
accounted for using equity method
Total other comprehensive income * 68,574
Comprehensive income 712,860
Comprehensive income attributable to
Comprehensive income attributable to 495,457
owners of parent
Comprehensive income attributable to 217402

non-controlling interests



3) Consolidated statement of changes in shareholders’ equity
Fiscal year ended 30 June 2017 (1 July 2016 — 30 June 2017)

(Thousands of Yen)
Shareholders’ equity
Capital stock ;arzi:jsl, E:rtsiigg(sj Treasury shares |Total shareholders’ equity
Balance at beginning of current period 2,361,424 | 2,694,386 2,959,887 (259,690) 7,756,009
Changes of items during period
Issuance of new shares 9,276 9,276 18,553
Dividends (152,977) (152,977)
Profit (loss) attributable to owners of parent 427,091 427,091
ransattions with non-conrling erets 04413 64413
Net changes of items other than shareholders’ equity
Total changes of items during period 9,276 73,690 274,114 — 357,081
Balance at end of current period 2,370,701 | 2,768,077 3,234,001 (259,690) 8,113,090

Other comprehensive income

Valuation difference | Foreign currency |  Total other Stock Non-controlling Total net
on available-for-sale | translation | comprehensive | COmpensation interests assets
investment adjustment income
Balance at beginning of (15,097) (106,111) (121,209) 13345 754,626 8,402,771
current period
Changes of items during
period
Issuance of new shares - 18,553
Dividends - (152,977)
Profit (loss) attributable to N 427,001

owners of parent
Change in ownership
interest .Of pargnt due to 64,413
transactions with non-
controlling interests

Net changes of items other

15,817 53,241 69,059 - 621,710 552,651

than shareholders’ equity ' ' ' (621,710) (552,651)

Total changes of items 15817 53,241 69,059 - (621,710) (195,569)
during period

s:‘r';r:jce atend of current 720 (52,870) (52,149) 13,345 132,915 8,207,201




4) Consolidated statement of cash flows

(Thousands of Yen)
Fiscal year ended

30 June 2017

(1 July 2016 -

30 June 2017)

Cash flows from operating activities
Profit before income taxes 1,983,601
Depreciation 430,404
Impairment loss 163,638
Amortization of goodwill 220,341
Increase (decrease) in allowance for doubtful accounts 1,133
Increase (decrease) in provision for directors' bonuses =
Increase (decrease) in provision for bonuses 28,303
Increase (decrease) in provision for directors' retirement .
benefits
Increase (decrease) in net defined benefit liability 7,528
Increase (decrease) in provision for sales returns 54
Interest and dividend income (31,283)
Interest expenses 26,760
Shrzﬁeetﬁ;éproflt) loss of entities accounted for using equity 119,573
Loss on valuation of investments in capital 8,981
Foreign exchange losses (gains) (18,013)
Loss (gain) on valuation of investment securities 162,898
Decrease (increase) in notes and accounts receivable - trade (1,225,935)
Decrease (increase) in inventories (59,199)
Increase (decrease) in notes and accounts payable - trade 714,956
Loss (gain) on sales of shares of subsidiaries and associates *2 (1,542,833)
Loss on valuation of investments in capital of subsidiaries and .
associates

Increase (decrease) in accrued consumption taxes 152,122
Other, net 191,215
Subtotal 1,334,247
Interest and dividend income received 29,568
Interest expenses paid (28,628)
Income taxes paid (458,153)
Net cash provided by (used in) operating activities 877,034




(Thousands of Yen)

Fiscal year ended

30-Jun-17
(1 July 2016 -
30 June 2017)
Cash flows from investing activities
Proceeds from withdrawal of time deposits 180,057
Payments into time deposits (60,002)
Purchase of property, plant and equipment (761,055)
Purchase of software (71,841)
Purchase of investment securities (381,346)
Proceeds from sales of investment securities =
Purchase of shares of subsidiaries and associates (25,000)
Proceeds from distribution of investment in partnerships =
Proceeds from withdrawal of investments in partnership 188,330
Collection of long-term loans receivable 50,000
Proceeds from collection of guarantee deposits 1,300
Payments for lease and guarantee deposits (355,051)
Payments for asset retirement obligations -
Proceeds from sales of shares of subsidiaries resulting in change
in scope of consolidation EEthEet
Payments for sales of shares of subsidiaries resulting in change in _
scope of consolidation
Other, net =
Net cash provided by (used in) investing activities -901,270
Cash flows from financing activities
Increase in short-term borrowings 500,000
Proceeds from long-term borrowings 1,900,000
Repayments of long-term borrowings (1,688,338)
Repayments of lease obligations (25,433)
Proceeds from issuance of common shares 18,485
Cash dividends paid (152,765)
Dividends paid to non-controlling interests -
Proceeds from share issuance to non-controlling shareholders 280,000
Proceeds from disposal of treasury shares -
Payments from changes in ownership interests in subsidiaries that
do not result in change in scope of consolidation (119,050)
Other, net =
Net cash provided by (used in) financing activities 712,897
Effect of exchange rate change on cash and cash equivalents 47,285
Net increase (decrease) in cash and cash equivalents 735,946
Cash and cash equivalents at beginning of period 6,227,905
Cash and cash equivalents at end of period *1 6,963,851




Notes to Consolidated Financial Statements

(Material basis for the preparation of consolidated financial statements)
1. The scope of consolidation
Number of consolidated subsidiaries
4 companies
Names of the consolidated subsidiaries
BBTOWER SAN DIEGO INC.
A.l. Squared, Inc.
Global 10T Technology Ventures, Inc.
Global 10T Tech Business Investment Partnership No. 1
BBF, Inc., Branch-Out Co., Ltd., and Shanghai Branch International Trading Co., Ltd., which were
consolidated subsidiaries until the previous fiscal year, conducted a share transfer on 30 June 2017, and as a
result of the decrease in the Company’s holding ratio, said companies became affiliates accounted for by the
equity method at the end of the fiscal year under review.
Global 10T Tech Business Investment Partnership No. 1 was established during the fiscal year under review,
and become a consolidated subsidiary in the fiscal year under review.

2. Equity method
(1) Number and names of affiliates accounted for by the equity method
Number of affiliates accounted for by the equity method
6 companies
Names of the affiliates accounted for by the equity method
BBF, Inc.
Branch-Out Co., Ltd.
Shanghai Branch International Trading Co., Ltd.
EverySense, Inc.
Campus Navi TV Co., Ltd.
Ingenico Japan Co. Ltd. (formerly Lyudia, Inc.)
BBF, Inc., Branch-Out Co., Ltd., and Shanghai Branch International Trading Co., Ltd., which were
consolidated subsidiaries until the previous fiscal year, conducted a share transfer on 30 June 2017, and as
a result of the decrease in the Company’s holding ratio, said companies became affiliates accounted for by
the equity method at the end of the fiscal year under review.

(2) Name of the affiliate not accounted for by the equity method
Open Wireless Platform LLC

Reason for not applying the equity method

Based on its profit and retained earnings (amounts corresponding to the Company’s equity), the affiliate
is not accounted for using the equity method since exclusion does not have significant impact on the
Company’s consolidated financial statements and is wholly immaterial.

3. Accounting period of consolidated subsidiaries
Of the consolidated subsidiaries, the fiscal closing dates of BBTOWER SAN DIEGO INC. and Global lIoT
Tech Business Investment Partnership No. 1 are 31 March and 31 December, respectively, but for the purposes
of preparing consolidated financial statements, the Company utilizes financial statements for the period ended
30 Jun 2017 of BBTOWER SAN DIEGO INC. and financial statements for the certain period ended within 3
months from consolidated closing date.
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4. Significant accounting policies
(1) Valuation standards and methods for significant assets
1) Securities
Held-to-maturity debt securities:
Stated at amortized cost (interest method).

Available-for-sale securities:
Those with market value:

Market value method based on the market price, etc., as of the fiscal closing date (the valuation
difference is directly included in net assets, and acquisition cost is determined by the moving-average
method.)

Those without market value:

Cost method by the moving-average method

Additionally, investments in limited liability business investment partnerships (those deemed
securities under Article 2, Paragraph 2 of the Financial Instruments and Exchange Act) are based on
the most recent financial statements obtainable according to the reporting date stipulated by the
partnership agreement, and utilize the method of incorporating the net amount in proportion to
holdings.

2) Inventories
Merchandise:
Cost method by the moving-average method (carrying amounts on the balance sheet are written down
to recoverable amounts where there are indicators of impairment such as decreased profitability)
(2) Depreciation method of significant depreciable assets
1) Property, plant and equipment (excluding leased assets)
Straight-line method
Major useful lives are as follows:
Buildings and structures: 5-20 years
Machinery and equipment: ~ 9-17 years
Tools, furniture and fixtures: 4-18 years
2) Intangible fixed assets (excluding leased assets)
Straight-line method
Additionally, software for internal use is amortized via the straight-line method over the internal useful
lives (4-5 years).
3) Leased assets
Leased assets related to finance lease transactions which do not transfer ownership to the lessee
Leased assets are depreciated using the lease terms as useful lives and by applying the straight-line
method assuming zero residual value.
(3) Accounting standards for significant reserves and allowances
1) Allowance for doubtful accounts
In order to prepare for possible credit losses on receivables, the Company records the estimated amount
of non-recoverable receivables based on the historical loss rate for general receivables and based on
specific assessment of collectability for doubtful receivables.
2) Provision for bonuses
In order to prepare for payments of bonuses to employees, the estimated payable amount attributable to
the consolidated fiscal year under review is recorded as provision for bonuses.
3) Provision for sales returns
In order to prepare for estimated future sales returns, an amount corresponding to the gross profit
recorded for said sales returns is recorded as a provision, calculated using historical return rates.
(4) Accounting method for retirement benefits
In order to prepare for payment of employee retirement benefits at certain consolidated subsidiaries,
liabilities regarding such obligations are recorded based on the estimated amount of retirement benefit
obligations payable at the end of the fiscal year under review.
(5) Translation of significant foreign currency denominated assets and liabilities into Japanese yen
Foreign currency denominated monetary receivables and payables are translated into Japanese yen using
the spot exchange rate on the closing date and the translation difference is charged or credited to income.
Foreign currency denominated securities (available-for-sale securities) are translated into Japanese yen
using the spot exchange rate on the closing date and the translation difference is directly included in net
assets.
Assets and liabilities of overseas subsidiaries are translated into Japanese yen using the spot exchange rate
on the closing date, and revenues and expenses are translated into Japanese yen based on average exchange
rate during the fiscal year under review. The translation difference is included in foreign currency
translation adjustment and non-controlling interests under net assets.
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(6) Significant hedge accounting method
1) Hedge accounting method

Principally the deferred hedge accounting method is used.

Additionally, exchange contracts that satisfy the certain requirements are accounted for using
designation hedge accounting, and interest rate swaps that satisfy the requirements for exceptional
accounting are accounted for using the prescribed exceptional accounting method.

2) Hedging instruments and hedged items
(Hedging instruments) (Hedged items)
Forward exchange contracts  Foreign currency denominated notes and accounts payable — trade, etc.
(including scheduled transactions)
Interest rate swaps Interest on loans payable
3) Hedging policy

The Company’s policy is to conduct hedging with the sole intention of mitigating risks associated with
future foreign exchange fluctuations, within the scope of hedged items and to mitigate interest rate
fluctuations on loans payable by conducting interest rate swap transactions.

4) Assessment of hedge effectiveness

Hedge effectiveness is assessed based on comparisons between the cumulative amount of change in
cash flows for hedged items and the cumulative amount of cash flows for hedging instruments.

Additionally, concerning forward exchange contracts, exchange contracts are incorporated into each
foreign currency denominated transaction, and as cash flow movements can be offset completely and
continuously on and after the inception of hedging, the assessment of hedge effectiveness is omitted.

(7) Amortization of goodwill
Calculated using the straight-line method over a period of five years.

(8) Cash and cash equivalents in the consolidated statement of cash flows
Cash and cash equivalents consists of cash in hand, demand deposits and highly liquid short-term
investments with a maturity of three months or less at the time of purchase, which can easily be converted
into cash and which are subject to a low risk of change in value.

(9) Other significant matters for preparation of consolidated financial statements
Accounting for consumption taxes
Transactions subject to consumption taxes are recorded at amounts exclusive of consumption taxes.

(Changes in accounting policies)
Not applicable.

(Unapplied accounting standards)
Not applicable.

(Changes in presentation methods)
Not applicable.

(Changes in accounting estimates)

During the fiscal year under review, the Company resolved to move its headquarters in December 2017.
The useful lives of certain non-current assets that will become unusable as a result of this decision to move
have been shortened accordingly, with impacts in the future. Additionally, the depreciable lives of the asset
retirement obligations assets recorded as part of the accounting for reinstatement and restoration under the
real estate lease agreement for the Company’s headquarters, have been shortened. As a result, compared to
amounts calculated using previous useful lives, depreciation for the fiscal year under review has increased
by ¥25,460 thousand, and operating profit, ordinary profit, and profit before income taxes have each
decreased by the same amount.

(Additional information)

The “Implementation Guidance on Recoverability of Deferred Tax Assets” (ASBJ Guidance No. 26; 28
March 2016) has been applied from the fiscal year under review.
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(Consolidated balance sheet)

* Information related to affiliates is as follows:

(Thousands of Yen)

Fiscal year ended
30 June 2017

(as of 30 June 2017)

Investment securities (investments)

Investment securities (equity securities)

(Consolidated statement of income)

17,670
565,598

*1 The main expense items and amounts of selling, general and administrative expenses are as follows.

(Thousands of Yen)

Fiscal year ended
30 June 2017

(1 July 2016 — 30 June 2017)

Business consignment fee
Salaries

Transportation expenses
Amortization of goodwill
Provision for bonuses
Depreciation

Employee retirement benefits
Provision for directors’ bonuses

Provision of allowance for doubtful accounts

1,699,594
1,051,114

437,489
220,341
150,800
102,703
41,937
5,980
1,130

*2 Research and development expenses included in general and administrative expenses are as follows.

(Thousands of Yen)

Fiscal year ended 30 June 2017
(1 July 2016 — 30 June 2017)

*3 Impairment loss

118,079

Fiscal year ended 30 June 2017 (1 July 2016 — 30 June 2017)
The Company posted impairment losses on the asset groups below.

Use

Type

Location

Data center facilities
Cloud solution facilities
Data solution facilities
Anchorperson.tv business facilities

Buildings

Machinery and equipment
Tools, furniture and fixtures

Software

Koto-ku, Tokyo (Site No. 5)
Meguro-ku, Tokyo (Site No. 3)
Chiyoda-ku, Tokyo
(Site No. 1 and Headquarters)

The Company recognizes the categories used for management accounting as the smallest units that produce cash flows, and

groups assets based on those units.

In relation to data center services, cloud solution services, data solution services, and the Anchorperson.tv business, market
prices are on a downward trend due to the effects of price competition, and the market environment of these services
continues to be challenging. Under such conditions and following evaluation of estimated future revenues for testing
equipment in data center (Site No. 5), cloud solution, and data solution, in addition to facilities, etc., for the Ancorperson.tv
business, it was concluded that recovery of investment amounts in the future will be difficult. Accordingly, the book values
of these asset groups have been reduced to the recoverable amounts, and this reduction recorded as impairment loss
(¥163,638 thousand) under extraordinary losses.
The breakdown of the impairment loss is ¥8,707 thousand of buildings, ¥116,305 thousand of machinery and equipment,

¥8,239 thousand of tools, furniture and fixtures, and ¥30,385 thousand of software.
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(Consolidated statement of comprehensive income)
* Reclassification adjustments and tax effects concerning other comprehensive income
(Thousands of Yen)
Fiscal year ended
30 June 2017
(1 July 2016 — 30 June 2017)

Valuation difference on available-for-sale

securities
Amount arising during the period (94,803)
Reclassification adjustment 120,764
Before tax effect adjustment 25,960
Amount of tax effects (8,010)
Valua'ti'on difference on available-for-sale 17,949
securities
Foreign currency translation adjustment
Amount arising during the period 54,516
Reclassification adjustment (4,137)
Before tax effect adjustment 50,378
Amount of tax effects —
Foreign currency translation adjustment 50,378
Share of other comprehensive income of entities
accounted for using equity method
Amount arising during the period 245
Total other comprehensive income 68,574
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(Consolidated statement of changes in shareholders’ equity)

Fiscal year ended 30 June 2017 (1 July 2016 — 30 June 2017)

1. Shares issued

(Shares)
Class of shares At the beglqnlng of Increase Decrease Al the er]d of
the period the period
Common shares 51,894,000 85,500 51,979,500
(Overview of the reasons for changes)
Major components of the increase are as follows:
Increase due to the allotment of transfer-restricted share compensation on 20 October 2016: 85,500 shares
2. Treasury shares
(Shares)
Class of shares At the beg"?”'”g of Increase Decrease At the eqd of
the period the period
Common shares 930,000 930,000
3. Stock compensation to shares
cl . Number of shares to be issued (Shares) Balance at the
c Descripi h ass ob end of the period
ompany escription shares to be At t_he Atthe end of | (Thousands of
issued beginning of | Increase Decrease .
; the period Yen)
the period
Eighth series subscription Common
The Company rights to shares 262,500 262,500 13,345
shares
Total 262,500 - 262,500 13,345
Note: The number of shares to be issued indicates the number of subscription rights to shares that may be exercised.
4. Dividends
(1) Dividends paid
. Total dividends Dividends per .
Resolution Class of shares (Thousands of Yen) share (Yen) Record date Effective date
Extraordinary
Board of Directors | 05 shares 101,928 2 30 June 2016 2 September
meeting on 2016
10 August 2016
Extraordinary
Board of_Dlrectors Common shares 51,049 1 31 December 6 March 2017
meeting on 2016
10 February 2016

(2) Dividends for which the record date was in the fiscal year under review and the effective date of which is in
the following fiscal year

. Class of Total dividends Dividends per Source of .
Resolution (Thousands of - Record date | Effective date
shares Yen) share (Yen) dividends
Extraordinary
Board of Directors | Common 510.495 10 Retained 30 June 1 September
meeting on shares ' earnings 2017 2017
9 August 2017
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(Consolidated statement of cash flows)
*1 Cash and cash equivalents as of the fiscal year end are reconciled to the accounts reported in the consolidated
balance sheets as follows.

(Thousands of Yen)
Fiscal year ended
30 June 2017
(1 July 2016 — 30 June 2017)
Cash and deposits 5,363,865
Time deposits with maturities of more than .
three months
Commercial paper and negotiable certificates
of deposit included in securities 1,599,986
Cash and cash equivalents 6,963,851

*2 Primary breakdown of assets and liabilities of companies that are no longer consolidated subsidiaries due to
sale of shares

Fiscal year ended 30 June 2017 (1 July 2016 — 30 June 2017)
The breakdown of assets and liabilities, price of share sale, and outflows for the sale resulting from the sale of
shares in BBF, Inc. that made it no longer a consolidated subsidiary is as follows.

(Thousands of Yen)

Current assets 6,554,793
Non-current assets 444,946
Current liabilities (4,144,022)
Non-current liabilities (516,524)
Non-controlling interests at time of sale (935,599)
Gain from sale (consolidated) 1,542,833
Investment subsequent to sale (549,710)

Share sale price 2,396,717
Cash and cash equivalents (2,063,378)

Minus: Income from sale 333,338
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(Lease transactions)
Financing lease transactions
Non-ownership-transfer financing lease transactions
1. Content of leased assets
Property, plant and equipment
Primarily solar energy generation facilities (machinery and equipment) associated with Best Mix Energy
Minakami in the Computer Platform Business.

2. Method of depreciation for leased assets
As stated in “4. Significant accounting policies (2) Depreciation method of significant depreciable assets,”
material basis for the preparation of consolidated financial statements.

(Financial instruments)
1. Matters related to the status of financial instruments

(1) Policies on financial instruments

With respect to fund management, the Group principally utilizes short-term deposits and highly stable securities.
With respect to funding, the Group procures borrowings from financial institutions.

Derivatives are used to mitigate the risks described below, and are not used for speculative purposes.

(2) Nature and risk of financial instruments

Notes receivable and accounts receivable that are trade receivables are exposed to customer credit risk.
Investment securities consist primarily of equity securities issued by business partners, and are exposed to
market value fluctuation risk.

Held-to-maturity debt securities consist primarily of commercial paper (CP), negotiable deposits, and debt
securities denominated in foreign currencies. Each is exposed to credit risk and price fluctuation risk. Debt
securities denominated in foreign currencies are furthermore exposed to foreign currency fluctuation risk.
Within accounts payable, those trade payables which are denominated in foreign currencies are exposed to
foreign currency fluctuation risk.

Lease obligations associated with financing lease transactions are primarily intended to procure funding for
facilities investments, and have redemption dates a maximum of eight years from the closing date.

Borrowings are primarily intended to procure operating funds, with fixed interest rates and repayment periods
of three to five years.

Derivative transactions are forward exchange contracts, utilized with the intent of mitigating foreign currency
fluctuation risk associated with trade payables denominated in foreign currencies. Additionally, for hedging
instruments, hedged items, hedging policy, and assessment of hedge effectiveness, etc., regarding hedge
accounting, see “(6) Significant hedge accounting method” in “4. Significant accounting policies” above.

(3) Risk management systems for financial instruments

1) Management of credit risk (risk that counterparties fail to perform, etc.)

Pursuant to its credit and receivables regulations, the Sales Division of the Company periodically monitors
conditions at primary counterparties, and through management of due dates and balances on a per-counterparty
basis, works for early identification and mitigation of collectability concerns due to deterioration of financial
conditions, etc. Pursuant to fund management regulations, held-to-maturity debt securities only consist of debt
securities with high credit ratings, and for which the Company considers credit risk to be low.

2) Management of market risk (risk of fluctuation in foreign currency and interest rates, etc.)

Regarding securities and investment securities, the Company periodically ascertains factors such as market
values and financial conditions at the issuing agent (counterparty), and regarding debt securities other than those
held to maturity, the Company makes continuous revisions to its holding conditions in view of market conditions
and relationships with counterparties. Additionally, pursuant to fund management regulations, held-to-maturity
debt securities only consist of debt securities with high credit ratings, and for which the Company considers
market risk to be low. Furthermore, financial instruments denominated in foreign currencies are exposed to
foreign exchange fluctuation risk.

Regarding the execution and management of derivative transactions, pursuant to internal regulations concerning
derivatives, the division responsible for funds receives approval from the person in charge of approvals.
Additionally, as the counterparties for derivative transactions are all highly reputable domestic banks, etc., the
Company considers that credit risk associated with failure to perform by those counterparties is extremely low.
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3) Management of liquidity risk associated with fund procurement (risk of not meeting payment deadlines)
The responsible department creates and updates funding plans as necessary based on reports from each
department, the Company manages liquidity risk through measures such as maintaining short-term liquidity.

(4) Supplementary explanation about fair value of financial instruments

Fair value of financial instruments includes both values based on market prices and values reasonably
determined when there is no available market price. As variable factors are incorporated in determining the
relevant values, such relevant values may change if different preconditions or assumptions, etc are used..

(5) Concentration of credit risk
As of 30 June 2017, 48.0% of trade receivables are concentrated in one major customer.

2. Matters regarding fair values of financial instruments, etc.
Carrying amounts on the consolidated balance sheet, fair values and their differences are as follows. The
following table does not include fair values for financial instruments for which the fair value is difficult to
determine (please see Note 2).

Fiscal year ended 30 June 2017 (as of 30 June 2017)

(Thousands of Yen)
Carrying amount Fair value Difference

(1) Cash and deposits 5,363,865 5,363,865 —

(2) Notes and accounts receivable - trade 1,222,822 1,222,822 —
(3) Securities and investment securities

1) Held-to-maturity debt securities 1,923,361 1,920,547 (2,813)

2) Available-for-sale investment — — —

Total assets 8,510,048 8,507,235 (2,813)

(1) Accounts payable - trade 466,128 466,128 —

(2) Short-term loans payable 500,000 500,000 —

(3) Current portion of long-term borrowings 884,668 884,668 —

(4) Long-term borrowings 1,175,000 1,169,565 (5,434)

Total liabilities 3,025,796 3,020,361 (5,434)

Note 1: Calculation method of the fair value of financial instruments, and securities

Assets:

Cash and deposits and notes and accounts receivable - trade
The carrying amount is presented as the fair value since these balances are routinely settled in the short term, and
as such the fair value is considered to approximate the carrying value.

Securities and investment securities
The fair values of securities and investment securities are based on the prices traded at the stock exchange. The
fair values of debt securities are based on prices presented by financial institutions with which the Company
conducts transactions. The carrying amounts for commercial paper (CP) and negotiable certificates of deposit are
presented as the fair values since as these are settled in the short term, the fair value is considered to approximate
carrying value.

Liabilities:

Accounts payable - trade, short-term borrowings, current portion of long-term borrowings, and accounts payable —
other
The carrying amount is presented as the fair value since these balances are routinely settled in the short term, and
as such the fair value is considered to approximate the carrying value.

Long-term borrowings
The fair value of long-term borrowings with fixed interest rates is based on the present value of the total of principal
and interest discounted by the interest rate to be applied if similar new loans were entered into. There are no long-
term loans payable with variable interest rates.
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Note 2:  Carrying amounts of financial instruments for which fair value is extremely difficult to determine

(Thousands of Yen
Classification As of 30 June 2017
Unlisted equity securities 677,790
Shares in affiliates 565,598
Investments in affiliates 17,670
Unlisted debt securities 184,352
Stock Option 61,578

These items are not included in above “Assets (3) Securities and investment securities” since no market price is

available and it is extremely difficult to determine the fair value..
During the fiscal year ended 30 June 2017, an impairment of ¥162,898 thousand was recorded relating to unlisted

equity securities.
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Note 3: Repayment amounts of monetary receivables and securities with contractual maturities after consolidated closing date

Fiscal year ended 30 June 2017 (as of 30 June 2017)

(Thousands of Yen)
. Due after one Due after five
Due in one year Due after ten
year through years through
or less - years
five years ten years
Cash and deposits 5,363,865 — — —
Notes and accounts receivable
- trade 1,222,822 — — —
Securities and investment
securities:
Held-to-maturity debt
securities:
1) Negotiable certificates
of deposit 500,000 _ _ _
2) Commercial paper 1,000,000 — — —
3) Rights to beneficiary . . .
claims 100,000
4) Debt securities
denominated in 100,000 — — —
Japanese yen
5) Debt securities
denominated in foreign — 220,830 — —
currencies
Total 8,286,687 220,830 — —
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Note 4: Repayment amounts of long-term loans payable after consolidated closing date

Fiscal year ended 30 June 2017 (as of 30 June 2017)

(Thousands of Yen)
. Due after one | Due after two |Due after three| Due after four .
Due in one year Due after five
year through | years through | years through | years through
or less . years
two years three years four years five years
Long-term
borrowings 884,668 600,000 375,000 150,000 50,000 —
(Securities)
1. Held-to-maturity debt securities
Fiscal year ended 30 June 2017 (as of 30 June 2017)
(Thousands of Yen)
A Carrying amount as of the Fair value as of the .
Classification consolidated closing date | consolidated closing date Difference
Securities whose fair values do
not exceed their carrying amounts
recorded in the consolidated 1,923,361 1,920,547 (2.813)
balance sheet
Total 1,923,361 1,920,547 (2,813)

(Derivative transactions)

1. Derivatives to which hedge accounting is not applied

Not applicable.

2. Derivatives to which hedge accounting is applied

Interest rate-related

Fiscal year ended 30 June 2017 (as of 30 June 2017)

Not applicable.
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(Retirement benefits and pension plans)

Fiscal year ended 30 June 2017 (1 July 2016 — 30 June 2017)

1. Description of retirement benefits and pension plans

Although the Company is a member of a cash balance-type corporate pension fund under a multiple business
owner plan, as it is not possible to reasonably calculate pension assets corresponding to the Company’s
contribution, the Company utilizes accounting treatment identical to that of a defined contribution plan.
Additionally, previously some consolidated subsidiaries in the Group utilized lump-sum severance benefits
pursuant to their severance regulations, and for the calculation of retirement benefit obligations, the simplified
method was used. However, these have been excluded from the scope of consolidation from the fiscal year under
review.

2. Multiple business owner plan
The contribution amount required for the fiscal year under review to the corporate pension fund under a multiple
business owner plan with accounting treatment identical to a defined contribution plan is ¥34,409 thousand.

(1) Status of savings in the multiple business owner plan

(Thousands of Yen)
Fiscal year ended
30 June 2017
(as of 30 June 2016)

Amount of pension assets 6,547,474
Amount of actuarial liability under pension 6,218,268
finances
Net- 329,206

(Note) The above utilizes the most recent figures announced by the corporate pension fund.

(2) The Group’s proportion of contributions to the multiple owner business plan
Fiscal year ended 30 June 2017: 0.77% (1 July 2016 — 30 June 2017)

(3) Supplemental information

The primary breakdown of the difference in (1) above is general reserve (¥247,797 thousand) and surplus for the
fiscal year under review (¥81,409 thousand).

Additionally, the proportion in (2) does not correspond to the Company’s actual burden ratio.

3. Defined benefit plan after application of the simplified method
(1) Movement from the beginning balance to the ending balance of net defined benefit liability to which the
simplified method is applied

(Thousands of Yen)

Beginning balance of net defined benefit liability 34,722
Retirement benefit expenses 7,528
Retirement benefits paid -
Decrease due to exclusion from scope of (42,250)

consolidation
Ending balance of net defined benefit liability -

(2) Reconciliations between the ending balances of retirement benefit obligations and net defined benefit liability
recorded in the consolidated balance sheet

(Thousands of Yen)
Unfunded retirement benefit obligations -
Net liability recorded in the consolidated balance sheet -
Net defined benefit liability -
Net liability recorded in the consolidated balance sheet -

(3) Amount of retirement benefit expenses

(Thousands of Yen)

Retirement benefit expenses computed under the 7528

simplified method
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(Stock options)
1. The account and the amount of stock options charged as expenses
Not applicable.

2. Amount recorded as income due to forfeiture from non-exercise

(Thousands of Yen
Fiscal year ended
30 June 2017

Gain on reversal of subscription rights to shares -
3. Nature, size and status of changes of stock options
(1) Description of stock options

Name of company The Company
Date of resolution 16 September 2011
Members of the Board of the Company:
Category and number of 6 persons
persons granted Audit & Supervisory Committee Members of the Company:
1 person

Class and number of

shares granted (Note) Common shares: 560,000 shares

Date of grant 29 September 2011
Conditions for vesting Not specified.

Service period Not specified.

Exercise period 30 September 2013 — 29 September 2018

Note: In line with the share split on 1 April 2013, the above figures are shown after adjusting the number of
shares to be granted.

(2) Size and status of changes of stock options
The number of stock options, which existed in the consolidated fiscal year under review (fiscal year ended 30
June 2017) is presented by converting into the number of shares.
1) Number of stock options
(Shares)

Name of company The Company

Date of resolution 16 September 2011

Non-vested:

30 June 2016—Outstanding —

Granted —

Forfeited —

Vested —

30 June 2017—Outstanding —

Vested:

30 June 2016—Outstanding 262,500

Vested —

Exercised —

Forfeited —

30 June 2017—Outstanding 262,500
Note: Figures are shown after the share split on 1 April 2013.
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2) Prices

(Yen)
Name of company The Company
Date of resolution 16 September 2011
Exercise price 137
Average share price at exercise -
Fair value price at grant date 24,500

Note: In line with the share split on 1 April 2013, exercise prices per share have been adjusted.

4. Method for estimating the per share fair value of stock options granted in the consolidated fiscal year under
review
Not applicable.

5. Estimation of the number of stock options vested

In principle, as it is difficult to reasonably estimate the future number of forfeitures, the Company adopts the
method of only listing actual forfeitures that have occurred.
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(Tax-effect accounting)
1. Major components of deferred tax assets and liabilities
(Deferred tax assets)
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(Thousands of Yen)
Fiscal year ended
30 June 2017
(as of 30 June 2017)
1) Current assets
Accrued expenses 23,235
Accrued enterprise tax and office taxes 46,082
Inventories 45,883
Provision for bonuses —
Supplies 4,680
Share-based compensation expenses 4,294
Allowance for doubtful accounts 8,446
Asset retirement obligations 10,499
Other 972
Total 144,094
2) Non-current assets
Impairment loss on non-current assets 221,502
Asset retirement obligations 146,803
Excess depreciation 19,789
Loss on valuation of investment securities 184,772
Net defined benefit liability —
Valuation difference on available-for-sale securities —
Foreign exchange losses 7,385
Loss Carry Forward 58,132
Total 638,385
Deferred tax assets subtotal 782,479
Less valuation allowance (782,479)
Total deferred tax assets —
(Deferred tax liabilities)
(Thousands of Yen)
Fiscal year ended
30 June 2017
(as of 30 June 2017)
Non-current liabilities
Retirement expenses associated with asset retirement
- 25,244
obligations
Reserve for special depreciation 89,035
Other 717
Total 114,997
Total deferred tax liabilities 114,997
Less deferred tax assets-net (114,997)



2. Reconciliation between the actual effective tax rates reflected in the financial statements and the statutory tax
rate

Fiscal year ended

30 June 2017
(as of 30 June 2017)

Effective statutory tax rate 30.86%
Reconciliations:

Non-deductible items such as entertainment expenses, etc. 0.46%

Non-taxable items such as dividends received, etc. (0.17)%

Spec_lal exemptlf)n due to tax system for promotion of (2.24)%

earnings expansion

Special exemption due to tax system for promotion of capital _ o,

investment for productivity enhancement

Amortization of goodwill 3.43%

Loss on equity-method investments 1.86%

Consolidated revision on sale of affiliates 10.43%

Increase (decrease) in valuation allowance 21.34%

Per capita rate for corporate inhabitant tax, etc. 0.31%

Difference from application of tax rate for small and medium-

. . 0.85%

sized businesses, etc.

Difference due to tax rate change 0.33%

Other 0.06%
Actual effective tax rate 67.52%
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(Business combinations, etc.)

Transactions, etc., under shared control

Partial acquisition of shares in subsidiaries
(1) Transaction overview

1) Name of subsidiary in which shares were purchased: BBF, Inc.

2) Name of transferee: Agari Design Co., Ltd.
3) Acquisition amount: ¥119,050 thousand

4) Date of share acquisition: 30 June 2017

5) Other matters regarding the acquisition, including legal forms
Share transfer in which consideration received consists only of assets such as cash
6) Shareholders and holding ratios after transfer BroadBand Tower, Inc.  56.6%
Other shareholders 43.3%
(2) Overview of accounting treatments implemented
Based on the “Accounting Standard for Business Combinations” and “Guidance on Accounting Standard
for Business Combinations and Accounting Standard for Business Divestitures,” transactions under shared
control are treated as transactions with non-controlling interests.
(3) Changes in the Company’s holdings associated with transactions with non-controlling interests
1) Primary factors in changes in capital surplus
In line with the share purchase, differences occurred between the amount paid to non-controlling interests
and the increase in the Company’s holdings, and the amount of the Company’s holdings decreased.
2) Decrease in capital surplus due to transactions with non-controlling interests: ¥80,063 thousand

Business divestitures from transfer of shares in subsidiaries
(1) Transaction overview
1) Name of subsidiary that transferred shares and its business:
Name of subsidiary: BBF, Inc.
Business: e-Commerce (“EC”) business support services, TV shopping support services

2) Reason for transfer

Since its founding, BBF, Inc. has been engaged in businesses that support fashion e-commerce, but in
consideration of the Group’s future business strategy and in order to conduct business investment in response
to the 10T / big data / Al age, the Company transferred its shares in BBF, which is now on a stable growth
track, to recoup its investment.

3) Details of transfer

Name of transferee Atsushi Tamura (Representative | HITO-Communications Inc.
Director, BBF, Inc.)
Nature of transaction Transfer of shares Transfer of shares
Transfer amount ¥27,622 thousand ¥2,369,095 thousand
Date of share transfer 30 June 2017 30 June 2017
Other matters regarding the Share transfer in which Share transfer in which
transfer, including legal forms consideration received consists consideration received consists
only of assets such as cash only of assets such as cash
4) Shareholders and holding ratios after transfer HITO-Communications Inc. 60.0%
BroadBand Tower, Inc. 23.5%
MITSUI & CO., LTD. 16.5%

(2) Overview of accounting treatments implemented
1) Accounting treatments
The difference between the consolidated book value and transfer price of BBF, Inc. (¥1,542,833 thousand)
has been recorded as “gain on sales of shares of subsidiaries and associates” under extraordinary income on
the consolidated statement of income.

2) Fair book values (consolidated) of assets and liabilities regarding the divested subsidiary and primary

breakdown
Current assets ¥6,554,793 thousand
Non-current assets ¥444 946 thousand
Total assets ¥6,999,740 thousand
Current liabilities ¥4,144,022 thousand
Non-current liabilities ¥516,524 thousand
Total liabilities ¥4,660,547 thousand

(3) Reporting segments that included the divested subsidiary
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Fashion Business Platform Business

(4) Estimated amount of income (loss) (consolidated) associated with the divested subsidiary recorded on the
consolidated statement of income for the fiscal year under review

Net revenue ¥31,550,292 thousand

Operating profit ¥911,528 thousand
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(Asset retirement obligations)

Asset retirement obligations recorded on the consolidated balance sheet
1. Overview of said asset retirement obligations
Those associated with obligations for reinstatement under a real estate lease agreement, etc.

2. Calculation method for amount of said asset retirement obligations
The use period has been individually estimated for said agreement period, and the amount of asset retirement
obligations has been calculated using a discount rate from 0.297% to 1.599%.

3. Increase (decrease) in total amount of said asset retirement obligations

(Thousands of Yen)
Fiscal year ended
30 June 2017
(1 July, 2016 — 30 June 2017)
Balance at beginning of period 511,993
Increase due to acquisition of property, .
plant and equipment
Adjustments due to passage of time 8,631
Adjustments due to changes in estimates 2,401
Decrease due to fulfillment of asset o
retirement obligations
Decree}se C_|U€ to change in scope of (9,566)
consolidation
Balance at end of period 513,459

4. Content and effect of changes to estimates of asset retirement obligations

Fiscal year ended 30 June 2017 (1 July 2016 — 30 June 2017)

The Company resolved to move location of its headquarters. As a result of this decision, the depreciable lives
of the asset retirement obligations assets recorded as part of the accounting for reinstatement and restoration
under the real estate lease agreement for the Company’s headquarters, have been shortened. As a result,
compared to amounts calculated using previous useful lives, depreciation for the fiscal year under review has
increased by ¥25,460 thousand, and operating profit, ordinary profit, and profit before income taxes have
each decreased by the same amount.

(Leased real estate)
Not applicable.

(Leased real estate)
Not applicable.
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(Segment information, etc.)

[Segment information]

1. Outline of reporting segments

(1) Determination of reporting segments
The Company’s reporting segments shall be part of its organizational units whose financial information is
individually available, and shall be subject to regular review by its Board of Directors for the purpose of
deciding the allocation of its managerial resources and evaluating its business performance.

(2) Type of products and services for each reporting segment
The Group conducts business activities under a comprehensive strategy categorized by products and services,
and has the two reporting segments of “Computer Platform Business” and “Fashion Business Platform

Business.”

The “Computer Platform Business” provides data centers, cloud solutions, data solutions, smart energy, and
other related overseas businesses, etc. The “Fashion Business Platform Business” provides EC system design
and operational support, TV shopping support businesses, and fashion wholesale services, etc.

2. Methods of calculating the amount of sales, profits/losses, assets, liabilities, and other items by reporting segment
Accounting methods for reporting segments are nearly the same as those of “Material basis for the preparation of
consolidated financial statements.”
Profits by reporting segment are on an operating profit basis.

Internal sales or transfers across segments are based on market prices.

3. Information concerning the amount of net sales, income/loss, assets, liabilities and other items by reporting segment

Fiscal year ended 30 June 2017 (1 July 2016 — 30 June 2017)

(Thousands of Yen)
Reporting segment . —
Computer Platform Fashion Business Total AC(UI\L:Z:?E;] s Co?’flcz)ltl;igt)lon
Business Platform Business

Net sales

Sales to external customers 7,437,199 31,550,292 38,987,492 — 38,987,492

Internal sales or transfers

across segments 54,531 50,310 104,841 (104,841) —
Total 7,491,731 31,600,602 39,092,333 (104,841) 38,987,492
Segment profit (67,734) 911,528 843,793 2,724 846,518
Segment assets 6,628,046 — 6,628,046 6,902,948 13,530,995
Others

Depreciation 354,991 75,413 430,404 — 430,404

Amortization of goodwill — 220,341 220,341 — 220,341

Increase in property, plant

and equipment and 247,319 — 247,319 — 247,319

intangible assets

Notes: 1. Adjustments are as follows.
(1) The adjustment of ¥2,724 thousand to segment profit is the elimination of internal transactions.
(2)The adjustment of ¥6,902,948 thousand to segment assets is corporate assets of ¥6,902,948 thousand.
Corporate assets are primarily the Company’s cash and deposits, investment securities, and assets
associated with administrative divisions that do not belong to any particular reporting segment.
2. Segment profit is reconciled with operating profit on the consolidated statement of income.

[Related information]

Fiscal year ended 30 June 2017 (1 July 2016 — 30 June 2017)
1. Information on products and services
Information on products and services is omitted, since the similar information is disclosed in the segment

information note above.

2. Geographical information

(1) Net sales

As sales to external customers in Japan exceeds 90% of net sales on the consolidated statement of income, this

information is omitted.

(2) Property, plant and equipment
As the amount of property, plant and equipment located in Japan exceeds 90% of property, plant and equipment
on the consolidated balance sheet, this information is omitted.
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3. Information about major customers

(Thousands of Yen)

Name of customer

Net sales

Associated segment name

QVC Japan, Inc.

SHIMAMURA CO., Ltd.

Yahoo Japan Corporation

6,128,537
3,500,013
3,228,215

Fashion Business Platform Business

Fashion Business Platform Business

Computer Platform Business

[Information about impairment loss on non-current assets by reporting segment]

Fiscal year ended 30 June 2017 (1 July 2016 — 30 June 2017)

(Thousands of Yen)
Reporting segment
Computer Platform Fashion Business Co_r porate and Total
. - Total eliminations
Business Platform Business
Impairment loss 163,638 — 163,638 — 163,638
[Information about amortization and unamortized balance of goodwill by reporting segment]
Fiscal year ended 30 June 2017 (1 July 2016 — 30 June 2017)
(Thousands of Yen)
Reporting segment
Computer Platform Fashion Business Corporate and Total

Business

Platform Business

Total

eliminations

end of period

Unamortized balance at

Note: Amount of amortization is omitted, since the similar information is disclosed in the segment information

note above.
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[Information about gain on negative goodwill by reporting segment]

Not applicable.

[Information on related party transactions]

1. Transactions with related parties
(1) Transactions of the Company with related parties

Directors and major shareholders (limited to individuals) of the Company which submitted the consolidated

financial statements

Classification Name Address Capital Business Percentage of Relation Transactions Transaction A§count Year-end
voting rights held amount item balance
Company_ . Consignment of Consignment | ¥11,600 Prepaid ¥3,888
Wwhose majority | Internet c L . f h th d th d
ing ri onsultin operations of researc| ousan expenses ousan
of voting fightS| pocearch | shinjukuku, | ¥571,625 | o0 | (Owned) P "
is owned by the| businessand | and
directors and | Institute, Inc{ Tokyo thousand Directly 21.9%
: others Concurrently development

their close (Note 3)
relatives serving officers

Notes: 1. The amounts do not include consumption and other taxes.
2. Transaction conditions and the policy for determining transaction conditions is to conduct ordinary transactions

in the same manner as with an independent third party.

3. Hiroshi Fujiwara, an officer of the Company, directly holds 77.00% of voting rights.

2. Notes to the parent company or significant affiliates

(1) Summarized financial information on significant affiliates
During the fiscal year ended 30 June 2017, significant affiliates were BBF, Inc. and Branch-Out Co., Ltd., and
summarized financial information for these companies is as follows.

(Thousands of Yen)
BBF, Inc. Branch-Out Co., Ltd.

Total current assets 4,075,092 2,270,944
Total non-current assets 2,092,856 122,935
Total current liabilities 2,779,351 1,276,657
Total non-current liabilities 704 451,820
Total net assets 3,387,894 665,402
Net sales 24,121,238 7,159,473
Amount of profit before income taxes 989,476 513,626
Amount of profit 818,870 341,067

(Note) BBF, Inc. and Branch-Out Co., Ltd. have been designated significant affiliates from the fiscal year ended
30 June 2017, since the Company sold these shares on 30 June 2017 and the Company’s ownership stake
in these subsidiaries decreased.
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(Per-share information)
(Yen)

Fiscal year ended
30 June 2017
(1 July 2016 — 30 June 2017)

Net assets per share 157.90
Net income per share 8.37
Net income per share—diluted 8.35

(Notes) 1.Although dilutive shares existed, the amount for net income per share—diluted for the fiscal year
ended 30 June 2016 is not shown as the Company recorded a net loss per share.
2. The calculation basis for net assets per share is as follows:

Fiscal year ended
30 June 2017
(as of 30 June
2017)
Total of net asset ted in th lidated bal heet
otal of net assets reported in the consolidated balance shee 8,207,201
(Thousands of Yen)
Net assets relevant to common shares (Thousands of Yen) 8,060,940
Main items of the difference (Thousands of Yen)
Of which subscription rights to shares 13,345
Of which non-controlling interests 132,915
Outstanding shares of common stock (Thousands of Shares) 51,979
Number of treasury shares of common stock (Thousands of Shares) 930
Number of common shares used to calculate net asset per share 51049
(Thousands of Shares) '

3. The calculation basis for net income (loss) per share and net income per share-diluted is as follows:
Fiscal year ended

30 June 2017
(1 July 2016 -
30 June 2017)
Net income (loss) per share—basic:
Profit (loss) attributable to owners of parent reported in the 427 091
consolidated statement of income (Thousands of Yen) '
Amount not attributable to common shareholders (Thousands of
Yen) T
Profit (loss) attributable to owners of parent relevant to common 427 091
shares (Thousands of Yen) '
Average number of common shares during period (Thousands of
51,020
Shares)
Net income per share—diluted
Adjustment for profit attributable to owners of parent (Thousands
of Yen) B
Increase in the number of common shares 110
(Thousands of Shares)
(Of which the number of subscription rights to shares (Thousands
(110)
of Shares))

Outline of potential shares which, due to the absence of any dilutive
effect, was not included in the computation of net income per share | —— — — —
after adjustment for residual income
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(Significant subsequent events)

Changes to reporting segments
Previously, the Company had two reporting segments which were the “Computer Platform Business” and the
“Fashion Business Platform Business,” but from the fiscal year ending 30 June 2018, the Company will change

to recognize three segments.
and the “Media Solutions Business.”

These will be the “Computer Platform Business,” “lIoT / Al Solutions Business,”

These changes are based on the change in business following transfer of shares previously held in BBF, Inc. and
increased focus on the growth markets of 10T/big data/Al which is recognized as an independent business
segment. This is consistent with the Company strategy for business expansion in response to changes in the

business environment.

Information concerning the amount of net sales, income/loss, assets, liabilities and other items by reporting
segment for the fiscal year ended 30 June 2017 using the new reporting segments is as follows.

Fiscal year ended 30 June 2017 (1 July 2016 — 30 June 2017)

(Thousands of Yen)
Reporting segment
Computer IoT/Al Media gj:mggs Adjustments Consolidation
Platform Solution Solution Total (Note 1) (Note 2)
. - - Platform
Business Business Business .
Business
Net sales
Sales to external 6,987,419 | 388,125 | 71,655 [31,550,202 |38,987,492 — | 38,987,492
customers
Internal sales or -
transfers across 38,834 15,695 50,310 104,841 (104,841) —
segments
Total 7,026,254 304,821 61,655 [31,600,602 39,092,333 (104,841) 38,987,492
Segment profit 351,065 | (252,518) |((166,281) 911,528 843,793 2,724 846,518

Notes: 1. Adjustments are as follows.

(1) The adjustment of ¥2,724 thousand to segment profit is the elimination of internal transactions.

2. Segment profit is reconciled with operating profit on the consolidated statement of income.

Business combination through acquisition
The Company acquired JapanCableCast inc.’s shares on 29 September 2017 and 10 October 2017 and
JapanCableCast inc. became a subsidiary of the Company.

(1) Overview of business combination

1.

Acquired company’s name and it’s business operations

Acquired company’s name JapanCableCast inc.

. . for cable television operators
Business operations

*VVNO support service business for cable operators

+Providing platform services for video, audio and data distribution

+Channel distribution business for cable television operators

Purpose of business combination

To strengthen data center business and enhance competitiveness of the Group.
Date of business combination

10 October 2017

Legal form of business combination

Acquisition of stock

Entity name of acquired company after business combination
JapanCableCast inc.

Acquired percentage of voting rights

\Voting rights percentage held by BBT before acquisition 14.2%

\oting rights percentage additionally acquired on the date of business combination 36.2%
\Voting rights percentage held by BBT after acquisition 50.4%

Main reason for deciding acquisition company

This is because BBT acquired shares in consideration for cash.
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(2) Breakdown by type of acquisition cost and consideration of acquired company
Market value of the business combination date of JapanCableCast inc. shares held by before the

business combination ¥643,500 thousands
Consideration for acquisition Cash and deposit at hand  ¥1,626,267 thousands
Acquisition cost ¥2,269,767 thousands

(3) Breakdown and amount of major acquisition related expenses
Not applicable.

(4) Amount of goodwill incurred, cause, amortization method and period
Not yet finally determined.

(5) Amount of assets accepted and liabilities assumed on the date of business combination and major breakdown
Not yet finally determined.
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