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~ holding renergie

Buropadatm 2-6, 41460, Neuss
each 8 German compary
(coliectively, the Gronp)

Tos THE CREDITORS OF 10BH (as defined below) (the IDBH Creditors}

26 November 2013

Dear Sirs,
Re: Financial backing of debt arrmigement offer reladng to 1DB Holdings Company Ltd. (IDBH)

1. Introdection

We refer to the debt amangement offer for IDBH submitted by 5. T.H MB.M Bxtra Holdings Ltd. (ETH),
Dolphin Fand Limited and Mr. Bduardo Sergio Elsztain, to the Tel-Aviv District Court (in file no. PRK
11478-06-13) (the Court), on 26 Novernber 20 13 (the Offer).

2, Undertaking

The Group irrevocably undertakes in favor of the IDBH Creditors to make available to the ETH all the
ampunts which BTH shgll be obligated to pay under the Offer, at such times as set forth in the Offer, so that
ETH shall comply with jis payment abligations under the Cffer,

3. Authorization )
Bach member of the Group rcpra,senté 1o the IDBH Creditors thas it has the corporate power and authority
to oxgente and deliver this letter and Lo oarry out its obligetions hereunder, The sxecution, delivery and
performance by each member oPthe Group of the andertekings ynder this lekter have been duly authorfzed

by all nocessary corporate action on the part of such member of the Group, and no further approval ar
anthorization is required on the part of such metnber of the Group,

4. “Termination
This letter shall autorvatically tenminate upon termination of the Offer undet its terms.
5, Governing law
This latter shall be governed by and construed in accordance with the laws of the Slate of Jsrael, and the

competent courts ooated in Tel-Aviy will have exclusive jurisdiction with respect to any dispute asing
hersunder.

=1 Yourstruly,

EXTRAHOLDING GMBH EXTRAENERGIE GMEBH

L 9171 LG8 2L6+
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