2

WXMITYNNIIfT

‘. n"ul "INITYU NYIAP
H. D''ODD NINIT N'YNN
2016 YTn21 31 01'3

MIUPT NIT

IIN'T 0D2IDTY
TNNN 'OV

D'TNIXN D"'90D NINIT
2016 Yn21 31 0I'J

172N NIN'UPON NIT
NITN JU N'"1on
1720 JU1 '00IN

T ZRIELI GROUP



'N 79N

1MI0P TN NIT
2016 Y21 31 017

WYXMTYNXIAT



1-N

1977Ya YINITNY NP
19200 23293Y 2811 HY 1INV P9TH NIT

2016 X913 31 012 1I1NVIVY DIYNIND NVIYYY

N902 31 D2 HNMNONY DOWTIND IVIDYD PPINVPPTN NIT NN WHND NN TIONN N7V OOINMITY NXIAP )PNVPIT
-DrUnn L(OMTNY DOPNMPN MNT) TIY M NNPNY ONNNA L (NHNRNND /PPN’ =) "IN IMPHT oY) 2016
("mapnnT) 1970

MR NDYPNA H93ND 33%Y 38D 1INY DMPWYY DIPIIRY NONMNMI NAPINA NNSMIYM NN 19PY KINY 199P0N
NN ,2015 ,920873 31 DY SNNPNN NYTA PIRNN Y70 NMNON P99 BY TH%3 N2 1YY U ,11PMNN DNYOYN TUN
199 (72015 MIYY SHNPNN NTAY) 19 IMNA NNPNVIY NIYY N9aNN 539y 281 5Y 1PNVPITH M D901

L2016 ,59%3 31 019 ©9090 MNITHY TINND SPOY PIY PNaT¥H

OND 19N ,POOPYA INA PN DT DY DXPINNIN DYTHRNN DD DY TN 19NN ;7N9a0N7) 17y YINMITY NP
NXIAPN DY TIPOYN NNV N3N TWUND ,DMNVUN 191N ININNA IPOYa NPDIY L, (7INRY NP N "Nsapn”
L9002 .90 Y HRAW )N, DINNY DXTIVND NIV YNLY DINNY HXIYI DIMIPM INDNN 159D DINNA NPN
VI YPIPIN 999N ,90N MDY DINNA DI ,(791D77) N7YA KNIV DDA (POOPYI) NNPINN MYNNNI 172NN NPOW
(MY PYN) /N PYND 1.1.1 Y0 NN DIMND NIONY DODNA MIYPNN MTIX DXVI3Y .INDMD) PIDTN MNPNNNY YW Pdva
oV Y797 MDA DY NN MNINNA TPHNNNY NIAND NTHYNN ,I2¥2 1IN DNNTY 29 NNV NN NMRID .M
192NN NOXWNN ,N12NN DY MIVIVORD DRNNDY G0N .J/OT) DPRY DNINNA PMPIND IN NYY NyH MM 1D
™M NN NWT ANINNDY AN HN ONIND NN DT 12 DY NYIOIN DX NNDODVAY INNRD PN IDTH MDY NN NNad
DYMINNY MY NIANTIN DY IYPI NPPOY NPVNTIN PINAD NIINN NDOWUNH 90N .NNIYIT N2 NHINN PN INTH

.eCommerce) »MIVPYRN INDNN DINNT MDY NYIT NNINNKDY ,NYY MPOYN NMIVIVONI DXIADNWNN DD
MYNNNI) OINR DY) D) ,7NNINR NI MADN NI NIAND .NMITY 'R PONY 1.1.1 PyD NN DN DXVID
DYTINRNL VWA MPINN NN NPPINN 2 1D (791991 NH%9)7 IN 75H%39)”7) 137'¥2 MYPYN DNION NN NNPINN
.DYOI
TPNMTI2 NPT 112 OMPOY DMIN DX DONNNN MDA YDIND NYAIN DY NNNTH NIAND DPY0 MINRD ONNNA
.D»9UON

099N 2016 NI 31 OYY DXIMINND DMIVIN MMTN DDA DY 01N PNVPITIN MTL DIWINN DINMN
ST DY MPININD MIHINN HY MIYON MNKIN 090D DINNIN DIYIVWIN NIANN HY MDIYIN NN 005N
0YDY2 1YY TINDI DODVIN MMTN TPIRN INNRD DN IUNR DIWIINR DIIPIDN DIV DINIIN DINNDN DIIPNI
Y99 NPMNN L1203 NHAND NI D901 DINNI DIV IN (VNN DIVID T319”7) DTN N NTAIY 18 TN ,MTH
YWY NDYPN NINN 1Y 27153 VDN GO NNN JN% DXIPNNN PINA .NYANN DY NVAN NTPIN NINA NT NTA MHYON

TN NN SMNN NYAND DY NNYLY 1IN TUN ,ININNH XYND

MNTY 2 N XD ,D290N VI L IFRS — 0mIND»an N dHYH 9 Dy DYDY DYONNNN D»IDIN MINYVTH
.2016 X192 31 DYD D»ODON

223190 179790 MIIYD — 2NN IND MY

S99 ©2aMYA NYN Y52 AN DIVDITINDY NVANN YI¥AY NI Y9¥AY ,DOWPYNY MOXPYN MAYWUNA NN NN NYNIN
YV AN I 09D MNT NENN 9373 D% NI NIANN HY IMPNOPTN NYTA 1299 N1 YINRY NaNN NVIINN 72995
n%Ann nypwn vy LIFRS -0 955 9 by DN TNINHDA NIAND JY TOM NN MHNT DINNND NN - 2P - 19NN
Y NIY MY MPPYAN INY) 19300 MINITY DIMINIT TINONR 95N NN MNVYN NVIY DD YY MM TUN Y1950 N%a
M9 HY AN IMINN NMANY ¥HONN 29 YN G0N N MT 29,7920 N9ann nYN (IFRS -1 555 %9 Yy asmn mrh
13 919950 N9 PNIRN DIPANND DITNINNN OYVIN MMTA OPMNN DIPD NIV PN ,NANN YW NN oY Y79 1n

SY PAYNN NI MDY 9P IN APIN IR DT NIT DT HTD 7Y NODID 4N ANIINN IDIDN NIT LTI 19991 NI ,MINIPY
N hran)




(*)N1D DIV 1YY 1 2016 X993 31 DY’ D1NVAY YA B29PY DIWIT

"33 AN

STPNUR 92PN 1292 NY 19 191 -5 DY ORI NNIY IXNYNI IV OP) NN N7Y PO 674 -5 °

H5apIH PYaIn NYY Pyasa NOI -2 Nosw

; (N7 DN 298-2) TPNWN D¥APNN PNV IRNYNA (N7 1197 319-5) NOI-2 nnons 7%-5

9927190 Y290 HMIYY PIYa9a INIYI 09917 02093 NOI -2 Norw

; (N9 1.1.4 yo NXI) .9221pnn PNYIIN NNIYD DX 09T 0702310 NOI -2 nndny 5%-5

95291 129 NIV 200 1799 mryan FFO

(MY .1.1.6 PYO NN ) .2000N 15T MYaY ONPHN (N7Y 1P 232) FFO-2 51 13%-5 *

YPOY NN O

NNV NITYD OXVTN DX0D) NNPN ,DI» ,0°03) NS NYY P 665 -5 DY TO NIANN NYPYN NITH NMIPNI *
Ruljapiplulivie))

919951 239X 003 VI

379N DINNA NMDWH NI PIRY MPINNN DX QOIV IDIND NIAND NINA ,NNNIAPN DY MIVIVORD DRNNI *

DYDY TN .NITY N 97199 1.1.1 YD NXI DD 7Y DY dMNOT YD NPONY NPOYa MIYPNN MTIN DYOID

MIIN NN IMYTO 137N0 DN FPMPIND YIDINY DMV DM DY ,NYD NYN DN DOPY NDOWNN NIaND NN
.NYW NNan

DYOPNION MNTPNN OY IWPI 75 593 ,NY 239 NI $159 19385 .)91Y NT NITA MANRN S9P2Y IR 193NN 1Y Yo swaTa  (*)
4979 1.1.2 9¥0 NN, NpHaY



3-N

TINDD SPOY ANNT NNV PITN 29290 .1

9y 1.1

WMDY TVINY TY ,DINNDY MTD NNPNI AIMINNOND 18NN .1.1.1
PN ©9 HYrI9Y Bovn

53 -5 YW DIYI NLYA PYPIPN DI MOYIN NMDT XIVHN NYIDT 17NN NPOWN 2016 51981 13 D2
INDNY NONDN NN HY NI NVY 7N 14,300-0 OMDY ,NIINT NOWYNN MNL OPND ONT
280 YV TOY NMNNA ,0MPOYN DMNN DY NNNNN NYIR NYDPY INKD ,0MY DIDWY DMOWINND
PINDN NOIN DY THVH NPIDYN IMNX 1N GPINA Y7IN 19-DY YPIPN T .107YN NIDINI NIY PN
DV DTN DXMT NN DXADN DIXVIAY .7N AN MDY 17D 29I 193-3 DY 71732 NMDT NYD O
2016-01-,2016-01-039331 : MNNDNON) 2016 971982 14-1 2016 X2 23,2016 XN 2 DN NIAND
D»ADIN MNYTY 2.4 NN MDD TIT DY N NITA OWYIIN ,(NNHNRNNA 2016-01-048550-) 012798

.2016 X102 31 OO

(223N DN HONIITY 1993 NANIN) ZMNINK MYPT 5193”7 HYIDI NPOY YYD

10909 NN 97N 8,400 D DY NLWA PYPIPNI MOYIN NXIDHN NWOT NNYVIN L2016 X102 31 oM
DOVIAY NMINK MYPT NP’ PN NOMINT TYPHN NN DY NI OMOY ,DIAN IN INNY
2013- : MNNONON) 2016 979982 3-) 2013 NN 22 DIONN NI2ANND T DO TP DINT IR DIODN
YPODY NNOND 7.8 PYDY MONN TIT YY N MTA DOYN L (MINNNA ,2016-01-023433 -) 01-068386

.2016 X192 31 OYY 09050 MNTY .1.4 IN2) 2015 MY NMPNN MTY 'K P9 TIRNN

$33992 Y9N0 199919 1M 917 %3 NYWIIY DO9N

100% N¥II7 NNYWND DMPOYN DDNN DY NNNNN NYIR NN NIINN NV ,2016 919K 13 O»2
P10 AT AP ANARY IR NOMIM NPRNNN 7Y P 1T - NNYI 12 IHNN NI2N NI
PIN INT NP2 XN 7N ANNRY .NYY DM 55 DY TOO NNNNA NNYIL YINDN 150 79I PIN” NN)
MPINND 121,10 T MDA 335- 5 59151 ,531 ¥1AD HXNNY MDNDA ,NNYIL DHINK 1IN DY
-3 HY NLWYA OV 20 -5 121 PN TN A THNIDN V9 MINDN 1IN0 NIN 791 PINYY NPTV
SV D»TMH DXMPT NN DOVIAY MTN DIDIY INNRD THIDI O1NDNY NMAY NPOYN NNHYWN 97N 4,500
2016- ,2016-01-013692 : MNNINON) 2016 91982 13-1 2016 XIN2 27,2016 X112 24 DRI NIANN
D»9DON MNYTY .1N.4 TN NN TIT DY NT NMIT2 ©HHIIN ,(NHNNNA ,2016-01-048331-) 01-014163

.2016 X2 31 OMD

1289 PYNID PN 9127 I3 N30 19T HYWIIY 19993 Nt

775N NMDT NYIIIY HXIW SYPIPN MY DOV 11902, NTNINGD 192N NNOY,2016 X1 13 O»2
MNAY 1120 OXTYPNN XD NYRI NN MAPIN NIV PIN T TV ONT 3.4 DY NOLYWIA YIdN2
NYITI ,TI00N ONIN 9 DY .N7Y PN 26 DY TOO NINN ,INDN 971 3,000-2) NI INTO M 250
X921 13 DY TN MIT NN DXIY .N7Y P 22-3 HY TO2 MNP NIRNIN OOVD NTNINNDN NI2ND

797 7T DY DY NYTA D900 (2016-01-005097 : NNOINDON) 2016

,1968-n75WN ,TIY M) PIN2 INITHIND ,NNTH TIRN NNV 1PVID 1IN !



4-N

NYYVINT INDN MPIYD NYIHIY BIYN

DM NININ DY WP NPPOY NPMNTIN PNIAD NOWNN XD DAY NIAND SAINTD TUNna
YTNN OOV TN INDND DY ADNUNDY DOV TPPOYN MMHIVIVONI DMIAYNYNN DXADN DINMINNY
MMAY TUNNI IR G0N DAY YNNI MIDIX NN NYY NIVNI 02V NIND NNIND ONNN
DYPOIYN DN DY NINNN YW NN APNN 2016 MXN1 18 DY P NNDNN INDNA N2DN MPOY
MY N2 INDNY MMV PNMINY NN 1IN ,17Y2 DPINVI 22 NN DY DNMVY DIOND
oY 702 N7NN2 (eCommerece) »IVPONN INDNN DINN2 NN DY MDY NYIIID AN YN TIY
L9012 .Y YD 62-5 NPD NI TYIND VI NIINNNY 19INT  MNRNND 91991 N7Y P21 70
TN NYIID NN PRHYNY MDA DINNA 51N XMV 1PH MV N7Y P 5 -3 HY TO O
NYT XY DX0N DXVIIY .NPOYN NNYYND NOMD NN .NPOYN NNYYN TIINN DXVTIN 24 DY NP

9N TAT DY 1Y MT2 99930 ,(2016-01-057901 : NNONON) 2016 XN 3 DN >TON

11221 MIINPOY

IN IAND NYP IPRY STOM Q0N ,N7Y 1PYMN 550 DY TO2 NIRNDN NI2ND NTHIN 2016 O8N 24 DA
NPV NNVLAND .1.5% SY MYV TPV NI 108D DXPNNN TTHY DTN ,N2 NVOYN Dyad
D099 (NNPN MNNNN) TPND NYRID DMNMUNI IININY 109D DX DWWYN NP DT IRNDNN
5y NY M2 Y503N ,(2016-01-057004 : NNDNON) 2016 NN 2 DN NIAND DY TR NYIT IR DD

.2016 X102 31 DYY DMADIN MNYTY 2.8 NN NN TIT

M 300 SV TOI NRNDN NTHRYND PTOM 91 DY IXIYN DIDNA NIANN NIYPNN 2016 'NNI 2 D2
DXVUTIN NYY DINA (1P NYDA) YI9NY ,0.1% DN DM N2 NN NIIPY M IRV ,NIY
NNVLIAND ANV TEIIN IYNR DI DY DMP TIAYY YN IRNDNN IV NNVIND .ANTIYN TIINN
2016 NP2 2 DYN NIAND DY STHN MT IR DN0N DXVIYY .Y NYAPNNIY NINK IRNON
N9 31 0D D»ADIN NMMTY .).8 NN MMIANN TIT DY N NITA HHOIN ,(2016-01-057553 : NNINDON)

.2016

IN 1I2ND NYP INRY OTOM G N7Y PDM 250 TO2 NIRNDN 172N NTHIN 2016 DI9N wTIiNa
DNXNONN .ARNONN NTHRYD TYINND DOV DIN TAX DIYYNA (IP) YI9N IWUNX N2 NVDVN Dyad
NN NRNONN .1.35% -5 DY HMY NV (MY NNDIVN) NYIAP TPOPY N2 IRV NTINS PN
Y NNHNIN MIVYI WAPIY NMND MINT NPDIVS NN NTHYY MA1NNN NP NIANDY NNV
TN NYIAD MYIPHN MY D95 DI0NN L(PNNNNIN MVYY) NIAND DY -1 2 NITO 1IN MDN
a8 TIaYY PNyno Xow MIA»NNN 050NN Y910 0N .NNNNIN VY NINDN VDIV PN MY
a8 TIAYY NN TN NN OX ROX NINY DI 930 , 095N N 0D ,NI1INN YW 71PD) DY (q0IV)

LHONRO-ING) 1DPIM INNITA NNT INDNN NIVY

21999 NYanY 059N

N IUN ,DNIDN NN DMPIND YN IR 1M NN 0’0 NI2NN DY OO T»N DMPTD TUNna
Israel Oil & DY 517510 N7 NIWPNN ,2016 5>I9NA 14 DA ;211NN JITIN DINNA NPV N2
P07 T I NVYYYIA N2 YHHON GMIVYN YN DRIV NTIRNNY NYIN Momv ,Gas Fund L.P
DY AP 363.5 DY TOO NINNA 21D (100%) 915N NN DY IMPINN XIDN NIOIND DO0NI
D»POY DN DY NMHNNN NYIN NYAP NX DIPIY DOOON , 00NN DONIN WIAPI DIDNN NNDNI

.DYWHY DYTTN DY DIPNIYIN DDA
V) XNDN MYV 9 NN LIND NIV MAID) MDID) 292 V/OTIN YD) NN NYDI XD NPOYIY PN
POPY PIVINI ,NIAND NIYPNN 2016 ONNDA 10 DA ,(MIN INMND /5T DPPINND N7’Ya MNP



5-N

D5 NPONY 90N MMODN ,NHAND DINYP DPRY DOYHOY DITTN DY ,NNVYYI MIHIN NMYNNHNI
YPIP 223D NPON NMIDT NOYA NN IYR) MDAD) 29 NN NN M) 19 MYPIPA NIIND MPIND
NNOYM NIV NNX NNMN PR MXPOYN .N7Y P 130-5 YW NOD 17NN (MDD »9 DNNNa

ANNOUNI MNTN PN TI92) DMWY DXONN DXNINI NIMNM 1IN NNN DD

14-y 2016 IXY1292 2 ,2015 92I0VPINA 26,2015 P2 18 DM NIANN dMPT IR DIODN DOVIY
,2016-01-048793 -y 2016-01-021562 ,2015-01-141945 ,2015-01-050991 : MINNINDON) 2016 HoN2
.2016 X192 31 DD DD MNYTY .N.8 9N MIONN TIT DY N MTA ©XD50N ,(NNHNNNA

971 PPYN
7Y 1Y) MY AN NYDPY INRY TN PPYN N72NN NP9 ,2016 X8HN12 11 O»2

N9%231 NIVYN NV

31 DPY 172NN YV OIMVYN MTA VIO 1999) MTN NNPNI NIWN IRYN NN DIPY 1172 DOV
MNMOPPTI WY DNID D HW PN 1272 ,2016 X102 23 DN NIAND SV TN NPT 1Y ,2015 120872
PN TIT Y M MT2 59931 ,(2016-01-012291 : NNONON) 172N

NN MIYIIN

PT PO DY 9PN 1NNDI NIYS DIDN NMYIND NOMWN NYPA ,w7IndaY NWNN 2016 91981 14 o»a
N3N TN NIIND THID DIANR-DNA SHINNTN VIYNT NI NIDIYIN NPONND NYNNY NYPL DY WPl
NMINY 2012 12HVADI NIANN NPIOVYNY NRDND WIT NYSN NIMIYY NN MYIIND ,01OWN MNP ,NIAN
YT DY WMINY NMNIYLNN NPRI MTINY YDA ,NIVAN DIDND OXNNA .DNIIN NN NIIN NN
DY 70 (NIVWAN DODN2 DNITIND) DOYIINN NNIAPY OLIY 7292 NIWI DI H¥NHN YINN
Y DYDY DOVLIMN ,DININ PIZPDYT NN TN (HXMNN YAINN 572 NIV DY H91D) Ny 1,250,000
PN MXNNY ORNN2 YITD W/NHMIA NN DR YP DIV NIWIN 00N ,MITH TNNID .NIyInn
2013 LOMINI 8 DN NIANN DY DM THNIN TPNNT NI DIIDN DIV .2006-1"DYN NN NNYIIN
NNON 09I ,(NHNRNN,2016-01-055675 -1 2013-01-113148 : MINNINON) 2016 5>I19XA 26 DPNI

.2016 X112 31 0D DMHDIN MMTY 1.X.3 NN NN TITHY N M7

TYNNA ,T292 DNWYNRI DOYIN DN YIND OMIIN 190N DY NYMN NIINN ,712¥2 10N 110V 19D
V1NN IN N12NN DY MDOYHN 7DINNA NPPOY NPVNTIN DIMIYY ,2015 MV NNPNN NYTA M-I
990 TNY2 NN NIIND . INNI XY XTI 1DV D NINT PR IUN ,MDYAN NDY PRV MPINN
NPIDN IXPN NNV MONA PR MTN OIDID TINAD .PT 29 DY MPT 1OMY NIMNNIND MIPNNY
172NN YPOY DY PMNN NIOVN TN NPND NMVY TWURI NIANN DY 5N DXPOYN TONNNN MNMINND

APMINNM



6-N

NINAY DI IIIINHANN .1.1.2
PN VN9ND ,NNPNA DIDII 9N DY DNIMNAY NIINT NYND ,NT NIT TYINID )1D)
31.3.2016 D2 MANIM NNPNA DD MTIN OINNIN NI PPN
MY
VP19
"9va
a9anN
71533 MYY o1y
5915 NAaYN 31.3.16 199 noY
23991m) ypap | 2w nonnn ypp
(GIZY] (7Y A9UN OO TN 933 PNYY 471 (9713) nPINN MY YINIY nY99 19 217 ©930 oY
760-770 548 2016 7anyT a8 53,000 19,000 100% INON 2008 LOMIN | N9 PWKD 02IUNT SININY
2011 DYTIV
1,600-1,660 1,463 2017 mv 2012 N0 11,500 9,400 100% INON 2011 >80 2AN-5N INIITY 1M
115,000 DTV 99V
340-350 77 2018 mwv 59N *35,000 10,500 100% "I AT 2014 ")y PWTIN PPV 1IN T
2015
1,000-1,050 145 2020 mwv YAk 75,000 10,000 100% ,NoN I2IOPIN AN-5N DTOWN 9091y
2016 >vHv DY1IVN 2012
(Wvn) (npR)Ya)]
320-340 24 2018 mv v *44 000 28,300 100% PN T 2014 7ansT D’any 1N M1 YD
2016 vHY oany
(Wvn)
1,000-1,050 570 yap) DIV VYA 69,000 8,400 100% ,NoN 2013>N0 AN-5N 199 Nan N
2016 DYTIVN “ 23an-95 9Ny
(Wvn) (npRpYa)]
AP DL 65 YatpR=Rlb) y¥ap) DIV 55,000 12,400 100% INON 2015981729 NN 9IN MYPIP
DYTIV
y¥apPI DL 28 yYapPI DL YapPI DY 193,000 53,000 100% INON 2016 979N N PVYNN NN ©I)
DTV * 19912
yapI DV 48 yap) DIV ¥aP) DV *28,750 3,400 100% PN T 2016 XD XY NUNT 199 97 $PP
198D PYNY
2,968 679,250 1%

LAY PN 48-5 MY 295 DIXINY DIVPINL DMNPA YN TO — DDA VPO MY NN GPYN PN (1)
22016 VOVIN YTIND NPORN TN NNTI N1%9Y,0DNY NADIN NNPNNY ,2014 202N YTIN 2, 1IN .YPIPN DY NNMPN Y7IN7 DONMNN DNXINN DTN ,NT DI NPIN 172NN NYAP DIV NYTN OIDD Tnd  (2)
.2017 OV NI WTIN2 NNANY MAY YMINDNN NOLWN IDIN) TNIND TYINI NN DYTIWNN  (3)
VPPN Y DNMPN ¥y#aAnd DONMNN DIXIND DN ,NT U APIN NI1ANN NYAP 2016 XN 31 0va ()

.D2)N T¥2 YWD DN’ IR NIANN NNDIW DMADIN MMTN TYIN INND .INDH 0N NPIDYN TN IPOYI NPANY 71712 NPT 012 .1N71INY NDNY I MDION 2017 DMI9N UTHIND 1Y IWR DN D) (5)

2792 7032 DY 9PN NN PN (%)

DINYIN SV ONZI7 77122377 IPEWAS DX TYVINT 0007207977 )20 1IN 71027713 D025 111298771 NSV DWW Oy WP 107 13 ,5M0W 7753077 11375 it 1.1.2 Y03 02307 77307 Wi
SV NP0E»II0 MDA SY DDAV TV 170722 [N 73 1MW 11T TPRY 29 7191 VT8 D77 O?0IWN) D150 0232577 SV OPININSIT IN 702773 DIVZ211977 D177 T1INS D21 O D20
L173077 NIDINT DN IV ININT DY T2 5933) INDISWI DINY D970 5W3 900577 123 ,T10010730 71 )9INT WIOPINTE I 1TV IN, 790 IN 1212, ) mnmnnia SONTI 52 pX) M7 TS 7179307

T120377 TNOIWIT 2PNNI) MIN2T 2102377 119D MEINDS WITIY 177 TUH0




7-N

? (Net Operating Income) NOI -n 7110

DMVNION TN 1PN (P WRY) NOI-n M3 ,°2015 920¥T1 31 DYY PNOPITN MT N
YUNNN 0N 01N NTIO NOI -1 winwn qona .21 1797 112N DY MY MDIyna 0¥2wnNn
MrN MNP NOI -n 7oHn IWURD NN ,000 DYDY N1DMNIY NPYIV YD 1IN MPYD M1
.DMPN DY NPNY TNXY MOV NPRNN

N7OUN YNLY IDNN IRV DIMPY INDND DI NN N 191N P2 NOI-n »»mmy oo
NN TN DINNNI 271N 20 197 IDNN ,ONIYWII DINN) DITIVNID

012 HMPNOAY MYY || 012 I1mINDIY DIUNND NYIYYY

[ 7Y 9399 |

2015 9258493 31 2015 ¥991 31 2016 X992 31 |

39 ”» ’

748 180 191 229 f;N :3:: 199
| I | 6% | 5PN MY |

gl ® o o
| I | 10% | 5130 MYV |
| 132 I 34 | 30 | vamavmysn |
| | | (129) I 50 NPV |
| 11 I - | 6 | Pn W |
| 1,238 | 298 | 319 | 5995 NOI |
| I | 7% | 5Y13n NPV |
| |

9nY 1.10.3-9 1.10.2 ,1.10.1 0990 AN NOI -2 530wn 1y 0s930n0Y

*same property NOI -n 7110

0192 99NNV DIYUNND NYITYY

N7Y 9399

| 2015 903 31 || 2016 903 31

I

178 182 029391 ©9NON BN TN
NIV
84 92 D79UNS NIOYN FNLY TN
SNV DYINNY

34 | 30 | 277983 2991 17573 9t |
296 304 >"nv
3% 5912 MY

.1.1.3

.1.1.4

SYMNN DNIMITAN DN T >IN 19T MNIN JY SNY MIIYNI DXNWNN B¥10NRIN TN N (P10 1wNw) NOI-n 11m3 ,2015 720872 31 OPY W NOPPTA NYTA NI 2

(D»PN SY NNV TNND MAVIY NPIINN MRNN NP INKD) DIIN NI NDIND NPDIY YD 1IN MDY MIaN
.2015 920X72 31 0YY NIANN HY )PNVPPTN MTL NIANTIN NI WD TITI T NN DYV YINIWN 1171 DVIY

3

MMYTHN MMPNN Y3 TIRY N¥1APN NPINN PR DomT 0o NOI -same property NOI #



:(N7Y 939991) BIYa9 295 Y193 09917 B9 NOI mnnann

2015 mv 2016 v
vaH van van van ¥a9
PYNRI nv "YIHY 14 PYNRI
296 299 303 309 304 097 009N NO'
(**) (*) Mypnn Yoa
2 7 12 14 15 2093 NOI
1Y/ IV
} - - - - oroamm NOI
19PN 19917Y
298 306 315 323 319 noYpNa NOI s7av |
.N72NN S MYMWAN N Do (%)
NODINM NN 19) D1NON DIV TN MAPNN T2 TWNI DTN NNV NIIN PINTRY 1570 21 NN 9915 0o T oon NOI (++)
9N 1MIPA NIWN NP 1A P

(Cap Rate) Yopwmn N nww - .1.1.5

ANIIPN YW (P APT XYY) 1IN TN 9991 N (Cap Rate) Sopiwn 1rn N dWNn 1909
:2016 X2 31 OO

N”Y 3198

21,553 | (*) ('3 N2DY NNA) AN 107 MYT3 NYPYNY 17973 19 |
2,139 | NPPNA NYPYNY 179135 ONNIN SV %991 |
| 173 | YPIP YIS NIY MNTPNRY ON1NPN MY 1553 |
731 | PP MTNNYS ONPNRN MY 5991 |
| 615 | 199 99519 DNPNN Y 153 |
17,895 | (92939 DXNVYN HY NN MY 9519) D33%31 NYPYNY 17913 209) MY 531 70 |
I 31.3.16 013 £»NHYVAY Pyata Hea NOI |
26 | (*+) 71 s31ya1 NOI -5 noois |
| 339 | ppnn NOI 57o |
135 | (9 M7 859) P NOI ©y0a vy nnmavs smw NOI |

7.6% (Cap Rate) (om0 ornow Y513) nypwny 2%m 179 1n ﬂmn(bb?wn N NPV

31 OYY MMYN MOIWN HY DODINN DMNMN AT YNNI HIOIW INN VI MYTN MY MOIYN DY XD 7NN NYTH D ()
79T DXONHIN DX A2 #N2IN NN MINNON MINNN PYDI MY NIN NN 9915 NMIN 2015 ,930872

AUR NNYY YD DIYINA 2016 MY TONNL IDOIINOY DNV 1DV DIVY 019 BXNLYY NOI NADIN P2 MIWN POy Y9 PN (**)
.31.12.2015 DY MWD MWD MY D) 9P
020930 93 YY NNnYY Navy 89N ©Ivax nNIna NOI -1 NX 9pwh 1901 999 2016 MWy NOI -5 N300 YU MINN ANNN 19X NT PM
P00 NOI -2 15593 XY ©9IWNRI SINITY 1190 2016 MW 253N I9NOYW 2939 17943 Y993 15 15 022911

(D19 DNLVY H915) DXV NYPWND 17973 7033 TO TINN PPN XYW NOI Ny (**+)

710 YT . 1968-N72WN , T 1107229 [PIN IITIAD TNV 29 A9 YTP 5913 71t 1.1.5 93902 11191077 7173077 T2 W7T
INWT DIWINIT O>I0NID ,MTT TVWID DI OY 1P0IN MAIVPNT I3TI VTP 5Y 915077 )23, 00030 NIi7) INT)) 2153
INONOPT MWW 710770 JOINI TN NP5 I9IWY SV193 MINSINT .O°N0Y DIZIN 2205 717307 W71 1777
NPY IN DIINWIP 20 S 3F0Y 1IUN IN TPV 209077 SV ST 2003 )13 1IN INI0Y )70 YONWIN) SV

LDIZIN IN DIP? 2TV 1Y OIN IN D7 IS D270 793

.9% 1PN YT TING PN IPTA W HHPIWHN PPAN TPV 1T YNNI 15923 X9 19N 0023w >0 NOI -1 T70m 891 FFO -1 7100 110 110 17 %023 Y& 110 mewy nxn °



9-N

: (0w Y3 awinn) (Funds From Operations) 179130 m2wa yxa F.F.O -0 1110

TTAM .20 1797 MNAN P2 IRNYAY MINI DDA PRYM 092 vindwa Ypn 71 wn F.F.O-n 71
179731 NN NAANN PON NADINDI MM PR MY MNKIT MDIIN 51032 %P3 NNTH NN KLV
NN MNNOM

3PN YV 253191 179790 Mses paa F.F.O-n 74 Xam nt mTa

TPRNN D MY DINNY MIaNa NN T W F.F.O-n 71 9nNn D 1Mao nnann nomn
MY IV GPYOY TO,NIANN DY NNDN MIAN NT TTH DY NHIRNN NYITI 72295 ,2%01 97N DINN2
DX X2 NI L,)OTIN DINNN PRY MYAYN D170 TIN ,NXIPN DY 2070 197N MDY NN
DV PIN MY MNNNN APV, NPIAPNNM DX0I) DY NN MY TIIYYN DIVIVIN TUN , 0PN DINY
T MOV 1PH2 PN MXXIN DXNTI DIOM MINIIN DMV NN YTOO YNNI ,NNPNY NYPYND 1791
WX F.F.O -n ) vwa1nd v onbvw nHavn 0012y 1o MNN2 VNI ,NPDIN NMONNN DY
YTXAY DN GPYN INNX) DYNIPN NMINNIVN HHDI 19 DY NAVIV MDOWIN DI DINN INMN
qPY120N PNI IR DT T 2D NI 1D .ANTHN SPIN NNIN NN PONI 1N OPIND NN NN NI2NN

.172NN DY PNIAVNNHOINI T DY

DYUNHND NYIBYH
092 11NV NY

2015 \9m1a 31 2016 N2 31 7Y 939901
188 672 N *9¥aY ONPNHRN NAPNY P NN
(18) 20) DN 919990 D393 NYANN P3N (ANIN) 91902
(MYY »ay NNNSN H919) NI sHyab
+(1) P NN
13 (357) AYIYNY 17913 7Y (75Y) N
1 2 MHNaM NN
(39) (28) NN JINY DI MINNI PN MDD
50 (36) 001 (MD)91) MNHN
> ] YDIN AN NINN )2 NAVN NPT NOVINA
(=18 Y1)
] (10) 02997 0029 0Y021 YAPNIY 1)77257 %324
oY
] 7 NN 9232 D719 MNTPD 1PN 120X
0999 MN1P9
- (3) 0997 MNTPA VITINN MDIIN M%)
27 (425) NIY MNNNN 3770
8 5 (2) — YHNY MYPYN MY MNHIYY 17229 NaDINA
205 232 (3) 2910 179730 mrvab onvnn F.F.O »7nhvo

: ININY MIYN

.DNIDNI IV TPMYI 1DV D1IDN 1)) NIIN PI MNRND MO IIN PIYY MM MprNnn .1

65% )2, TINP MIINDY MIIND 72 ,910750 1) : NN MIDON APINOIN MYPYNN 1PH2 NIPN JY NYOPIWN 11X %30 avin - .2

MYpYnn moyn
STA52 N oYY onvnn L3

.1.1.6



10-N

(EPRA NNNAYV -y EPRA NAV ) 2095 M : EPRA -n 1110

9w (European Public Real Estate Association) Nt 19582 n72an 9xy EPRA-N 7702 nY55) nhann
2y DDAV NTNIYN M) NN YINRD NN NVDNT NIRY NINRD .MDITIN 207 V97N TMIIN NN TIND
YT DY NNTHN YDA YN DY NPARNYNIN MTPNRND ,MPPYN NN PN INIVN WX EPRA -0 »

Y970 MN2aN

N NMNY YTNY MDY TYNN NNINA NIINN DY >PIn 030 Mwn NX qpwn EPRA NAV-n 1110
DYN YN DD DY NN MY 97 MIND IO NINNDN MNXND MYITI 1997 17570 YD) HY v
DYPYND 15T TMYYN DXYIANN DXNTI DX0D DIV DMIDIN NINITA Td DININ

MDY S >THN YN NNINA 17NN YW Opan >N Mvn X gpwn EPRA NNNAYV -n 1110
YN NPINNT D0 DY NN ONY 13D MIND NI MMIDN MNRNN MWIT 1P “Spot” yo1n
.DNTI DYDY NMNKNM DIDON MNITA TD DNIXI DIN

DYLVY NNPPNA DXVPNION PI2 NAXN NN D30 NN DD DPN DY UMDY DITTHN 2D WITN v
.D»3D5N MMT2 DY

DYN) NIANN YW NIYNN PN T HY DAIPIIN DN ,NINN YV HONY NIIYN DNIN DPN 1IN DN
.D»9D51 MMNTA DY PYNN DNIN

oy EPRA NAV
((\LAURI1r)A))
2015 N2 31 2016 X2 31
13,207 14,025 | 09021 MNITA NHAND M1 SI¥2T DN SINY PN |
> 78 2 976 VI AYPYNY 1797 PYY 13 ond TNy navina
' ' (VW1 PYHN $9233) NN MUY AP
15,989 17,001 EPRA NAV
132 140 (n7w) many EPRA NAYV |
oYy EPRA NNNAV
(7Y 239959)
2015 \a 31 2016 N2 31
15,989 17,001 EPRA NAV
10 10 (VI NHYY 17 MUY D09 T9Y NINNN
(364) (186) (03991 N59) 1D MVYY NPDIS MNANNND TIY NINRNN
12,853 13,849 EPRA NNNAV
106 114 (n7w) many EPRA NNNAV

1.1.7



11-x

(TNINN) NIAND MINNMND 8PN .1.1.8

N"Y MVN (TNINN) IPIN ANIN MNYY . N

MINUNY MIYY MNNOUNY DIVTIND NYIDY SV N9pny
oy (=1}
2015 9an87a 31 2015 X4 31 2016 X994 31
YH¥ab ON1NN NYPNY P NNA
821 188 672 o
NN YoYaY ONNHN Y7 NNA
828 191 674 VITY NNPN 1IIRY MM
6.77 155 5 54 (n7va) Nk Y0032 NMY
ST NN Yoyab K919 A
836 279 648 NVITY MIPN 1INY

SV N ONY NHIXNNN NN T L1707 mdyan NOI -1 5y nhann nnwy MTn noypna
STPNVN 9AP00 PYATIN NMIYY DX0NN MINXINA POIPY NYPYND /97

S5vn N A

TNINND 1PX2 PN DMIPN POV ,NIMY NN NNIPN 0) DXWILIN MDY H9I15N NN NHANN DY NN
S¥a DN SYI PH2 MNMPNY NIONY DIPNT DIDINY DIDD MDNVNN MYPYN DY NN MNYD
NN MDY

DN DYDY DYDI) HY NN MNVWA DI APV YN SPIN NNIY 521DN NNIN P2 WD
-3 702 XN NP HYA DNIN MYINN NOIP NIDPA N7Y P 11-5 DY TO DN NN NPINY
DY 37

20 9T MPYAY WP PWHI NVIPY NN )

NININY 295 NXIIAPN NOYID NI MPOYN N2XADA STINHD NPV SN XD NIAND PNNVPIT NOIWND
Y22 MWD DXNOVPITIRN .PND VNAND VYNY 2015 I2NNTI 31 OYD YPNVPPTN MT2
DMV TIVYY NNNN ANPA MNND PO OIRIVIN PYNNY TD DY DIWIANN 2016 MV DY PNURIN
YPAN NN I DOVIPXAN NN )N, MDD NINYI ORIV NN YOI QYA . ININNRD
DY (WITN) 199X DX PNND TTD .2015 MY NN NIANY NNIND TYNNA NDIAND MNYWI MVIVD
NPY NI NYUNIN PYAID 1IN DXIY )2 1> 22016 MY DY NUNIN AT 0.9% Hv NP

.1.6% Y¥ NV HY NTNIY D90 12> .0.1% Dv NnI2

, 0N 12,200 179N YA ONPNYN P OMINNN JIRNDI OMPY NPNY DMYY MIPN DNYI
DDYIN DY N/, NIRD YINN D32 INDNN MNVLY YNNI MIANINM OIWTN INDN 217D NNXN VI
LD NMNNR PIYN 92 DXDXNN YT YN 1PV DITIVN YNV DXVPINIY DY

qOIYN NNMIM NPRNNN ,NMOYIIY DX0DN PPN DY ININ NN D ,NDIYN 1IN NOMIN
D020 Y MAN PPOYN NN ,VIPIA YMINA IPOYA DHPINN DNPN ,DI0NN HY YDVPNND
SV 2NN NN L,DXMNAIN NDIVNN MNYY DT PIN NPNYD 1PDI) NNIAYNA NIINND MYPYM
1329) DPOYN YY DORNNN DPNNNM NNAPN DY OMINDNN D11D91D2) DNMIPA DPPN DXPOY
0N IR/ N2VND NXIIAPN OPOY DY NOUNN PPN MVLPNY DNNN ,NIANN DY DN NN

.1172NN YV NDPON MDNN M0 MYNNNN DY DOMYNYH MDY



12-N

IIANND SPOY VNN TINN 0IPY 0INNY .1.2

*n¥13p0 YW MR TN TINAN

9910 NLYA HRIWIA DMINDN D179 DIMP 15 NIIND — HNIYMI DINIPNY INDNN D9 DINN
; ©10WV 1,700-35 D15WINN L,(NI2NN POM TNIND) 710 299K 302-5 DY N1OVND

9910 NLYA YR NT DINNA DXIN DIDI) 11 NIINT — INIY BINNY DITIVUNY N99YN IHLY BINN
; D12V 550 -39 D19WINN (NI2ND POM TNIND) 171D 295N 393-5 DY NI1OWNY

9719 295N 187-2 DY NI1OWNY Y910 NLYA ,NT DINNA D2) DXDI) 6 NIAND — 27NN 2931 1797 DINN
; D0V 250 -39 ©MOWINN (NI2ANN PON) 7D 295N 177 =21 (THINNDI)

INOMY PITN MINNN ,DX9Y NWA MO NXIAPN — (DIND) WS PINYY INDN PIYIN NNHN DIND
D99 1.1.1 PYD NN DIMD NONY DIDN MTIN DXVIAD .17V HNIY DIND MYSNNIA Y POV
2NN Y9N J1.2.1

GNIY ANNN POV DYAVI ,NTY DIMIIN MM NN MW MININ ,NIINN DY YPOYN NN
DYTR NPNY NI2NN HY IR MYV MTIN D201 XY 1Y NITA )91

,D»INDN D1971) INIWA 1NN 197N YD) YW 2NN NPINN IPOYA NYOVIN NIINN YW NNNIINR
OPM 91N 1NN 011 NPAMIND 1NN DXINWA NN (NN 11T DITIVRY N1DWNY DNLY
D NTAIYN SWa NHYA DAIWP) DXI7 PN ,NI2NN NN ,0N2 OPOYN NN 20 V9T HY
72NNV Y91 95 ©NAX 1T NN PNYYA DIOIINNN NMOYIIY DIVIPI DOINDNHN DNIII0N
NOVIY MY DXNNN GPXNN AN P2 ,NYAN NXAPN DY MDD NNNIPN 1D 19D .OMN NYMIN

200 1970 Py H2PHRNK TINN PO TOY DRI NXIAPN YW NPDIVON TPNMAOPNNN MOV

POV, TPPOYN MY NV TOPOYN MY 1NINY DNINN IR NIINND NV DT MT2
DONY OYNNI NNIAPN DYPYN 90N DMV IPXY IR OONNN WYX 20N VOTIN MNINN2
IUN PN VT MDY MNDSL DNX) ,DOWTN D)) DX NHPN DN MYNNNI OX ,09PNY
VNN NHPN IR/ PION 2IPDINA PIN VT ON2 DN DY DOVPIIN DPYI TNX N2 NOIND NYTN TYIND

5 1.1.2 9oyo NN

12977 ,7173N77 TSV 229077 79T NOWS W7 NOOINT D TINY 70N Y0 313771 5@ WM mMypwia 9227
TG 7193077 N5 ZY NPDUZMI0 11127 Y 0017, 1968-N7I2WN7, TIY 311722 (23N M7 TIY 29 191X Y11
D20 712N 712 IWAY 2990 TPINAN ANV 19INT WIONNAT IN , )ZIN IN 1910 WPINTY NV NPIY 719N Mo .m7i7
TDDTENNG D37 DX NWIN IN D277 1102 D213 ,7772N77 TIIINT D211 : OI71 T2 5Y WOy 01wyl D777
SV o N 19INI ,D2INN D?WP IN IO0 PWPY X327 1079300 00 N 717307 SY I P 0001197

. DI0P2917977 III77

97% -5 Dy T TRND M) NXIAPN MOYIAIY INIWI 2NN V/ITIN Y02 YXINND NOVNN NYY
ADBNN MY . DIANNI DITIWNY NIOWND DORLWN 1N 99%- HYY DNIPIPNY INDHM 2TV TN
2829 -5 19N 27NN NN 179 TIN Y02 YXINNN

NYOT MYSNHND AN P2 ,200 YOIN PV IR D00 PYnnd 1D NONS 19NN NOMN
G0N DYTHO IINY NN DD DIIYT DIDI) HY YOI DINDMP DXV NANIN LYPIP MTINY
OYNN MM PN 191 NI NN PNVPPT R¥DOW DI [, TNYA NIAND DY YDIWANN DX I1IN2

NNDN MIANT VWD MPINN M3 -"NANN PINY ;919N 19X 991 N9 -7 TNy ©

MMOYNY DNOLY TN NDIVNN HNK .DYNYKI DIYIN 529w DIRYNI 2016 PWRIN 1IYIIN PO 2015 7Y PO INNAY NN TN 19701 2 192 DN 2 AR Y9I N9 7
.93%-=5 DY TY PIIN YINRMITY 157302 2 25V H91D DINKY DY TIWND

DXNOYN NI NIOWNY I XY NN 712NN . PNODPA DTIWHN S9N TN (271X MPYN DIND SNOWH 10%3) 170 295N 20-D PXINHY DT DY 1HN DPO NN 8
NNV



13-N

.DMVXI0 IR DIPIVN

:9Y DYODIAN J/OTIN MDY NANIND NIANN NOMIN DY DINPIVN 1Y

DN 0MIN YY DOANNA NN PA N TYN DI DXNVY NIOUNY Y PRV VPN DNV N
SV HONMPR-PIID 2NN ;IR DN DIDI) ,NPDIVIINRD MDY POINNIN MNIND DY DTN
STV MV, NDIDOIND

,D09DT DITONN NNNN DNPNN NOPN TYHNY INPNN MOYN DYIANY NHPNN MNP .2
.09 MIMIN NMDYNY 1IN NNPNN

20N .1.2.2

21D HYHOPDYN NIANNND D) DMDN JDIND DIWAVIN NPND DMWY MMIRNIN 172NN DY NIANN

DYTHN IRXIND IPOYA TPNWYNR NDAPNN NMPNN NNIYY SMD DY T0IN2 DI DN NMITH NPN2
DY) YT DY NPOINI MNP AUR ,MINK MINXIT PAOONT WY NYOWNN IRNIND 11010 NINNINA
MVYN MYNY ININN YTOAND POIPI MNND NPNND ONPHN NN D) H1DMVY DIPYTN NMNOI
NPONY DO0N MTIX DOVIIY .IPNY N3 NTY 1.10.4 PYDI VNI ,TPNYNR NDPAPNN NNPNN NWYD
25 1.1.1 PYyo NN (NNOWIN DIV NPOYN) SIND

: (N7Y1992) NHIAND DY TOIN NN NINYT DY HNID NMINNIN NYIVN

31 ©932 MNNVIY DIYNN NVIYY HY Noypny

31 O3 1NVNY DIYNN AVIDY YV Napnd

2015 XA 2016 XA
91990 NYY 290 nyavn IHIND 99970 N9 nYavn THIND
990
| 225 || 889 |[ 1,114 | 190 |[ 708 || 898 || DXMIPYN MNAYN MIINN MOIN |
[ 383 [| - [| 383 || 416 [| - [| 416 [| APINNY 9IN2 MOV DT MDD |
(13) - (13) 357 - 357 175973 5% 1NN MY NIRNNN IO (1927) NI
NNPNA NYPYNY Y791 NYpYnY
[ 13 [] 9 [| 22 || 10 [| 4 [| 14 [| 1100 MOIdN |
| 3 || 2 |[ 5 | 11 |[ - || 11 [ NN MDIdN |
[ 611 [| 900 [| 1,511 || 984 [| 712 [| 1,696 [| Mo 2710 |
| 152 || 746 || 898 |[ 113 || 558 || 671 || oomPum mmaynn masann meiann my |
[ 85 [| - [| 85 || 99 |{ - (| 99 || NPINNY 91N MY TN MOIIND MY |
| 39 || 127 || 166 || 37 | 126 [ 163 | PV NN MRNN |
| 27 [| 16 [| 43 || 23 [| 16 [| 39 [| 559 NN MNNHN |
| 2 || - [l 2 | 2 | - |[ 2 | 011 193 M52 MY MNHNA PN |
| 18 [| 11 [| 29 || 24 [l 13 [| 37 | 0 MR |
| - | - | - | - | 2 | 2 | MINN MRNA |
[ 323 [| 900 [| 1,223 || 298 [| 715 [| 1,013 [| MNSHN MY 2710 |
| 288 || - || 288 |[ 686 || (3) || 683 || o1 N9Y (1T990) NI |
| (97) || - [| (97) || (8) [ (1) [ (9) [| 2701 MNNHD |
| 191 || - I[ 191 | 678 I @ | 674 || P N |
MIoN NPV .1.2.3

NPNMYYN NMDOYS 191 PNND VTN MDY NN AN P ,mMH910N0 MODN NMYS N¥IIAPY 12 102
- (NXAPN MIXNIN HY YOWNY DMWY NMPIYAT DPMNKD DPIPY TUKR) 910797 TP MYSNHNI MINN

1O) ,0°9¥) O NPNYN1A PPyl NPoN — GES ,179) NPIONY Pidva APyl Npown - 90

YPYN NP PRD N0 PN MIINT MYPWN , 020319 MXPIAN DINNA DX PINNL MYPYn




14-n

(N7 1M2) : NMITH NNPNA NPIPYN NPDIIN NYPYNI OMNINVN N

277
190 MY )Y NYPYn mMypYn
FA%) 99 31.3.16 19004
nYpYnn NANNN nUHY nYPYN MY
1377209 ANVY 220 =R PR 2VUNINN mnTa
Yapnnv MY M"Y mMmMTa M Mva M1NOIY 09930
noYpna nPNAIMD || DY 0»9vs noYpna 3109 ary
M M 31.3.16 laanl 2016 X2 31.12.15
- (1) 953 954 - 954 MIIND 7333 NYPYN
(*) 1793 HNIYYY
10 - 603 603 - 603 NP MMIND NYPYN
(**)”ﬂ”:
[ 10 | () || 1,556 | 1557 | - | 1,557 | 1o |

.31.3.16 DY NDNA2 NN ONY 295 YD) IRIWD MMIND P12 NYPYNN DV WINN MU *
MYN NN 19 DY DN N0 MY IV 19D YaAPI TIRP MINDA NYPYNN DY NN NV **

.31.12.2015 09

D920 1O N POYN MNIINN

(N7 YY) - NPPOYN NINSINGD NNIAPN DY MDD I DY DNIINN PPNY

P3N PNAN O NN NN NYY
MINTNY DIVNHIND NYITYA ThINDD YUNN NYITVD 929N NNA
1093 109192 M NVNY
2015 ¥4 31 2016 ¥4 31 2015 ¥4 31 2016 Y94 31

94.% 28% 180 191 YNIYIA 0239937 INDN 219N
44% 14% 84 92 HNIYIL DYINNY ©ITIUN
18% 5% 34 30 2771982 291 )79

- 1% - 8 910
16% 6% 30 43 09NN
172% 54% 328 364 ON”N NN 2770
(7%) 53% (13) 357 1NN YA DINPY
(3%) (4%) (6) (23) 103 199999 MINKHN
(51%) (1%) (97) (9) 000 NN
(11%) (2%) (21) (15) 0 9NN 91N NN
100% 100% 191 674 NOPNY P NN

702 MONDN ,2016 YI1N2 31 DA NHMNDNY DXVTIND DYDY DY NOPND MDYIN 2NN NXIAPHN MDION

WO 183 -5 HYW NI TPNYN NDIAPNN NAPNL NIY NPON 1,497 -5 DV TO NNIYD ,N7Y NPON 1,314 -5 Hv

YPNN DTN IRNIND IPOYI) DIND MDIDNA N7Y NP 177 -5 HYW TOA NI - TN TN 25790 Y9 .N7"Y
IUN INND TN MDION 1D 2NN YITIN AN MOIONA N7 PDM 33 -5 HY TOA DIT) NV T8M ,(DPOTH
26.4-2 MWD ,N7Y TINODMD 27.2 -5 DY THY JINNI DX0N TO 2016 XN 31 OPY .NNNINRD DTN IR NHP
NVP,2070 YITIN 2N DD MYPYNT IP¥2 NONPHN MDY ,2015 120872 31 OPY N'Y TINDN

.0M0NPD N

1.3



15-n

: DNAPN YV YD) TOHN MYIWAN MNP0 DY DPON Pno

009N TON TN Y09 NV D021 TON 1NN 23 PN

oYY 1NN (n”7v 221913) BT TNINNI |

| 311215 | 3132016 | 31.12.15 | 31.3.2016 | |
42% | 42% | 11,056 | 11,329 | HNIYA 0299377 INDN ST |

| 26% | 28% | 6,830 | 7,507 || SNV DYINNY DITIVUNY N99UN INLY |
8% | 7% | 2,052 | 1,996 | 270983 2910 17597 |

| 7% | 7% | 1,913 | 1,887 | 510 |
17% | 16% | 4,594 | 4,450 | MINNM DXINN |

| 100% | 100% | 26,445 | 27,169 | 50 |

(07W 23999953) :ININHD NITH IS DIIINN DINNI NN .1.4

3109 N4 31 oy N1 31 oYY
2015 9210873 2015 2016
2,438 3,473 2,203 D'9VIV 0’09
24,007 22,653 24,966 D'9VIV XY YD)
3,523 5,248 5,510 MIVIY MNANNN
9,052 7,576 7,589 MAVIY NY MNANNN
13,771 13,207 14,025 93NN DY NN YYD ONPNPN PH
RRND TON N9ANN Y AN H¥ah onvnn Nh
0, 0 0,

52% 51% 52% (@S1PNA)

IN IRIUN MYNNNRDT DI ONYI DINNHN PNNYN NNNN TPV TPPOYN NMYIYA NN TINHN NP
TIY TN (PR PTD AXP PTY) ONPIY ONIUN L(DOTOIN DAV MNXNYM 1IN MDN IPOYI) IR
,DOTANWN NY DD HY 2N PPN TN PN NPOINND NXIAPN YW 1PDION NNNIPN .DMINDN

.DXNN DININ PN MHVYNY MNPH MPNT NXIAPY NIVOND

1993999 $91PI) MDY 2905 a8N 1.5

NNIPA 01 DIYNHIN (N)

DYDY DYDY DM MY DINITN) DOINN DIWNNNN DY 998NN 9NN 2016 XINa 31 OO
NPY PN 663 -5 DY TOD DONON NXIAPN NPPINNY (NP 1930 MYPYN MNTPI INDNY DIPININD
MYI) DOTAVIVN DPRY 1D NIVIY MPPYAN T30 DIMTNIN DN , 0PN MIYNNINI AN 172NN
, PN NNNIHRD MDYN L(DOYD YONAY NYY P 663 -5 QDN NYY TN 17.9 -5 DY DO
NI MAIN NYI 1I7IXD D) OMNHN MNPNR NN NMN X WA NOY NN NPDININ MYINND
3 7NN NN D901 DPIWHN D¥T) MNPNY DNYNN *.NMY MMPN NYPYN NPNNTIN 91NN

.DPD OYMYN D355 DININA D) ,0°NN) DININA NI DM NXIIAPN DDA

NP NN MY DY TWPA DX DIRWI) NIINN NV 2015 MY SNNPNN NITY /X P9 PINNN YPOY NNON 97192 18 Pyva °



16-N

JONIUN NYAP TN NMVIAD TNYD DIPNT DIXTIAVIVNA DIRY 0X0IIN NYIV \IND

(n”7Y 399913) 31.3.2016 019 099N NY 0’09
09050 MNYTA 08 DNV 295

*8,938 SNIYI2 D313 INDM 21990 M3 1791 Y0 |
*6,234 SNIYIA D3INNY DITIYUNY NI9YN SNV 1IN 1797 Y031 |
199 DINN 17573 909 |

|
|
|
603 | TIRP IINY NIIN NIINN MPINA |
|
|
|

978 51950 %393 N3N NYANH MPIND |
953 »IND P33 N9aNN MpPinn |
17,905 200 |

ANNN DMNMYN TN DA IRNINN NYYY DXTANWND DX2I)D DXDI) NIANN T ,q0Na

995 1.1.1 Y0 NI 9051 MTN TYIN INKD (NNPN2 N8NN) 1P NYNID DMYRD MINONY 1570 Ty Pivo*

;DT ()
3.3 -2) Y PP 400 YW Y91 TOA YN NPIYN NIAND PNVPIT WK ,2016 XN 22 O»1 : NI1INN
DY D»IDON MNIT Y DY .7PNMN YD THITPDTN NN NIANND NNDY 2016 YNNI 4 DY (MM NY
SV WTNN NN 1IP D910) N TINDI 11.5 -5 DY T02 DOTIY NN N72NY 2016 XIN2 31 DY NHANN
2016-01- : RNINON) 2016 X102 23 OPN YTHN NYT NIRT DODN DMIY .(NTINY DIPNT DIV DIDI)
TN TIT OY N3 NITA DO5IN (012243

N7Y 1P 50 TOA TITT NPIVN DY TIRP IDIND )PNVPPT VIONN 2016 ININA92 23 DM : TIND ININD
N7Y D 10 10 MNIRD THTTN TON NIANN DY NPON .2016 ©INA 1 DY OV TUN

STYTTIMND P32 PN RO MTN NPNI IMIND Pra

OINNNOIMNN ()

,2016 X921 31 DY INDMNONY DIYNND NYIYWA NOVIV MIIWN NNAPY IV 1V DM 3199tN
SIPNYNR NDMIAPNN NMPNA N7Y )PON 223-5 DY TOY NRNWYNA ,NPY P 227 -5 DY TOY 1NONON

NYY P 319 - 5 5W TOA 20N 19 TIN DY HONYINT NNINN TPV 1WA NITN NMPNL DXIMNNN MN
JN2WY NDIIN YONN NP TUN

NN WY 2016 X102 31 D IMMPNONY DOYTIND NYIZYI NOVIV MDPYIN NNIAPY YIIV DNIMINN DN
YATD NPONNND PYISDY MYPIP DYDY ,NNPNA DXOPNIN MYITIN MYPYN NIIY APy NP
SN

NI92 31 D2 DONDNY DIYNNN NVITVWA NYPYN MW NNAPH NN IYNIVY IV DI 399N
SIPNYNR N2APNN NOPNA N7YW PO 258 -5 DY TOD NRNYNL N7 1D 707 - DY TOD 1mMONON 2016

694 -2 YV TO2 NNPNA NYPYND 191N NYPYND 1972 NYPYN NYIDID widdY NYTH NPNL DIRNN 1Y
YOI NYPYND YOI NYPYM NYIOID VDY TRNYNR N22APNN NAPNA ONNN P .NY PN
DV TO2 MINDION MDOYAN NPINN NYAPNNY NNNN VP N7Y P 375 -5 DY T2 NNPNA NYPYnD

NPYPOIN 151 -5

37T DY DPININN D21 DIDI) DIVHID DPN NYIVIY DIV 10



17-8

2016 X102 31 DY IONDNY DXWNHND NYITYA 119999 MIP¥9N NXIAPY 1YY IV DI 919999
Y PN 430 -5 DY 02 NN MDOYN WY DNINIBHN NMYY N7V PN 162 -0 YW TOD NONDN
-5 5V 702 1IN MNDN NPANN Y2 TPNYN ND2IAPNN NNPNN DI NTPN APV TPNYR NH*APNN NOPNA
NMPNA N7Y P 51-5 DY TO2 NVIDY NNPN IPRY NMDT NI NDAPNN NNPNI NY P 619

NYAPDIN 374-5 DY TOA NP IV ORIUNY TIIX 1ITD MRNDN NP D171 HIVPA,NONN

NNAPN YV PNRIND MNPN 2990 PPnY

31.12.2015 31.3.2016
% %
PRNNN TON | N7Y NN | RNNN TON | 7Y 9PN

8% 2,030 13% 3,651 MINNON DY MOVIY MNTNI INP YITD INIUN
DINN INIYR MINNNI DPYRPI DI TINNNA

11% 2,989 8% 2,072 MNNNNY OMNRPIA D>TINND IN IO MXNON
DYINNOINIUN

11% 2,963 9% 2,462 TIIN PATO 2IN DN
30% 7,982 30% 8,185 2799

NP PAD ORIYNA DY PN PITD IXNDN NYAPN POV YA NITN NOPNL N7Y 1P 203 -3 702 D1y
TINDM 3.3 -5 TO2 ININD PN NYI NIAND ,NITA TYIND .2IN MNDNY MINXNDN DY DXV NINYID NP
YINY ,NT 2DV ;NP NONIN NVONNN DI ,YANY IO NITA N7Y TINDI 2.3 -3 DY TO TNINNDI N'Y
MOMIN NPDIN DYA PPOYN INNTINN DX, NANT INP DD DIRIUN NIYINND D) IMDOYI NN
991N ,NYYD TYIN PIN PITY IRIYNL IINI IRIUN NNY VIONN ON 7D ,NDIYN NIIND ION DINIUND
VPNOVPPT YIAP ,TI99) NV DIXTANWN RON DY0IIN PN IN/ PN NNNIINR NN NNY MWD
NV PR D ,NIANN DY IDINN DIINN MMPN NX NIV INRD ,2016 YNNI 24 DY INDYA ,NIINND

STVINA TPNMPNNN NN VII9Y NNDID DY WavnD 15 INNIND 1NN PN

INIVONS TUNI DI93) 715V 1020 P01 73091 8Y WP vz T7 m7o it 1.5 9yoa maown 79ann nown
INOW 5Y OO, 1968-N7IWN7T , TIY 11179222 PN INTTIII TNV 299 39N YT 1977, TIIN 19 203 I8P 15 1077 NWit
TIPIVIVONTT) DININT SY) TPOIPO77 FANIIPN , 0219877 DIV 29271970 7PXZ9N/7 11097 , 00PNV 1INN9072 ©N°2 7717307
FI2PWAY 2990 JPINN0 7NV 19INT WHOINIZ N, )FIN IN 1910, UPNNAS XYW IPIY 79N 12V 0T TVINI INIUN D)5
NTUN DAY YIVONTT) DININT 5Y WI0w? JUN 171 PV DI : D71 T2 5Y WOWI5 D277 D597 D297 7773077
70777 IPNTIT OIPY , IPPOY NPVOTIT 2182 TNNT TI0P PP 110901 11095723 WY 111375 ,7773N07 TN 02100
L0 NIPPY 7102221 377N IN SN 2595371 AX7T TIIONT DN )90 729N WYIWT IPNTI IN DINY 7IYPY7 729N

7173077 SW D2I0I1077 D215 Y Y2010 TUN 19INT , 02NN DIWZ IN )00 PWP5 11313277 11I3ND 29 IN 711307 5¥ Amyo7)



18-N

N7 ()

: 172NN YY NPV MRNDM OPINDNN TIVN MM, NN MNX NPT 9272 OOV PND

NTN TPIND FIRIS ] N4N DN 79910 9%
2014 72nvVo01 21 Y PN Aa2 M 72NN YW ('R 17TO) 23NN DN
201592n3m1 1 poNa Aal MTN
2015 9N 20 23 AA+ moyn
2015%»121 Py AA+ moyn 172N7 SV (2 NTO) 1IN MMN
2015 920vV901 3 W AA+ moyn 72NN SV (2 NITO) 2IN TN
2015 9220 A-1+ moyn D»INDN TIW M)
2016 X2 29 AA+ moyn VIS NNNYN
2014 72nvV901 21 1 poNa Aa2 MR VYD INNYN

SW YO MPT NI MYYN DY HMIYN NPTN NITL PYD L2015 920872 31 OPY DMHDIN NMINYTY 21 TN NIXT DD DOV
NNT IR NPVID NRNDNY MOYN MTA YD .NM9NN TIT DY 1T MTA 592N ,(2016-01-020275 : RNINDON) 31.1.16 DYN NIANND
VI NRNOND NITH NITA YOYD .MANN TIT DY NT MTA DN ,(2016-01-017358 : RNINDN) 29.3.16 DN NIANN DY Y THINN
NYTA YYD .M9NN TIT DY N MT2 59531 ,(2014-01-161508 : XNNDINON) 2014 712HVADA 21 DN NIANN DY YTHINRN NPT INI
,(2015-01-146127 : NNONON) 1.11.15 DPN 172NN DY STHRN IMPT IR 1IN DY (N NITO) 1IN IR NPT DIROYNY NIPN
20.1.15 ©YN NIANN DV >THRN NIMMPT IXT NN DY (X N19TO) 1IN NN MY NITL YD .M9NN TIT DY NY MT2 HHO0N
TPMYT NN TIINTD DY (P2 NITO) IN MNVXY MoYN MINTL YPYD .79NN TIT 5y DT N2 59N ,(2015-01-015679 : RNDNON)
Sy 1Y M2 ©Y9Y5IN ,(2015-01-052239 : XNINON) 21.6.15-1 (2015-01-015688 : NNINON) 20.1.15 D©MdNN NI2NN DY O THNN
2015-01- : NNONON) 3.9.15 DN NIANN DY YTHRN IMMT IR NN DV () NITO) 1IN MNDND MDY NITA YYD .12ann 7T
2015- : RN9NON) 11.2.15 DPN NIINN DY X THH MPT IR MDY HY RONN MITL IOYY .1MaNN 77T Yy Nt NI1Ta 555N (112698
2014- : NNONON) 23.6.14 DN NIAND DY X THH MT NN MOYN YT DY D7V NITD .1MANN TIT DY N MT2 555N ,(01-029467

NN TIT DY NY N 099931 ,(2015-01-015679 : XNINON) 20.1.15 DM 1T NPT MOV NI (01-096798

NN MNAPNNND (M)

: NMYWOINYNA L2016 XINA 31 DYY (91NN NI VYND) NINIAPN KV NPDIY NAPNNN

2719 2719 MINYN 13259 AYIAP 29
08
™ma ™mas 1708 NY 9919 798
NINYN n¥ap TYNRY | vrwsy | ey | arnaN 119
e —
843 843 - 820 23 - - - P17 INNIN
5,909 45 5,864 45 - 255 1,074 4,535 N7T MNWIN
6,752 888 5,864 865 23 255 1,074 4,535 5719

: NMWOINYNA L2016 XINA 31 0PY (919D NI LYND) NNAPN KV NPDIY NAPNND PIYID TN

2199 | 7259 ‘ 19 ‘ Y ‘
2,862 | 159 ‘ 2,703 ‘ 1 ‘
428 | 84 ‘ 344 ‘ 2 ‘
714 | 75 ‘ 639 ‘ 3 ‘
740 | 67 ‘ 673 ‘ 4 ‘
2,512 | 119 ‘ 2,393 ‘ 1998 5 ‘

7,256 | 504 ‘ 6,752 ‘ v ‘

,D290IUN PO NAVIY MPPYON DKM 2APNN DIIRNY 12YN ,NMPYI NN YN AP NIANN NPPTH
DOYANN PIY D IWINT NN Y NN AP DI TTH MTING ,TIN PO MXNTN MYSNNI POy
DTN D1 TIN )9I8Y DN TTHI DMPWN YANN PIY NP0 HI0IN PYNI 1PN MNPW DMIPYN



19-N

ST MTINY NIANN DY MDIdNN IPY 2D

NN YINY NIANN NVDNN ISP IO MINYN NP2 MIXNDNY 0DINMIN NN YNV NND NN DY T
22299 V9N IXP YAT MRNDN MYNNNI D) DMV

oY NPDION NMAYNNNN TO TINN 12% -2 DY THY ISP PIAD MXNONN MY 2016 XN 31 O»H
TOY THAN NN DN NIND IIINYY TN 1N DT NYY NIINN NOIWNY (0NN N VYNY) NXAPN
295 VNAND D>TIWWN DPRY DIOIIN

STVIIN PATY N0 AP YD IND NN NPNRTIND IN 772NN NN ,NYD NYN ,NNPOTND DNNNA
NMAXM NNMPN NMNIPNND PN NYION NINPN NN QLY IDINI NN NIANN NOMN NP N2
STANIVN IIRY DYDOIN TOY DRNN DY IWP MIATD 1019 TN ¥InNa

2PV N NPOINAN NMIANNNN I MNPNRN ,MTH NNPNI

227 -5 YV TOY DONDN N DXNN .M DNV TR NAVIVY MDYIN 2PN DNNMND OMNN NNIAPY e
NOPNA NIY NP 223 -5 DV TO NNIWY ,2016 X1 31 DY M1NDNY DIVTIND NVIDWIA N7Y NDPOND
SIPNYN NDMAPNN

D099 (N)1.5 9702 VNN DITANVN DINY DIDDM DIDIN DIYNNIND

ANNN DMYN IPMYHYN TiNI DI’ NRNDNN DIDDY DIXTIYIVN DY) DI0I NXIIAPO QDN e

NNIN MION
22015 920872 31 0P PPNVPITN NITA NIANN NODIY NNINA NITN NAPNA DMWY DON KD

(AN99191919) P12 NI NHNIN MINNIN
N7 P 21 -5 SW TOY NINON NYITH NNPNIA (919151 NI XOD) TNINHDI NN DY PNV NOTIN MIXNIN

)2 MNOND NYAN NTPN IPPY TPAYN NDAPNN NNIPNI NP PYN 23 -5 70 NWD ,MTN N9PNa
SPNYN N9%2PNRN NNPNI YNV N7Y PPN 2-5 HY TOI NPIN DDIAN DYV

1D AN MNHN

NPY PN 6 -5 NNIWYY ,N7Y PN 23 -5 DY TOY NONDN MTN NAPNA NXIAPN DY IV NDINN MIXNIN
MPYN NYIVNN IPOY Y21 ) PN MINNINA DYTHIHN .(N7Y 11D 17 -5 HYW 5YT)) TRPNWR NY7IAPN NNPN1
oV NN YY) TRPNWYR N2XAPNN NAPNN NNIYD NYTH NNPNL 1IN NN MXNDN DY TTIN NI NIYva

(TPNYN NDMIAPNN NMPNA 1.6% -2 DY DT NMIYY NYTN NNPNA WITN TTHN NMDY NYWA 0.9% -

NN Yy DIDMN
DYDY MNRXN N ,NPY 1D 9 -3 DY TOY NIONON MTN NPNA ,NNIAPN DY NDIDNN DY DIDN MINRNIN

APY POV YN MTN NNPNL DXDNN MINXXINA NN TPNYNR NYIAPNN PN NYY PN 97 -5 oA
DN MIXIND T DVPA (N7Y PO 162-5 DY DD MDION NINOY) 25%-2 NMIANN DN MYV NTIIN
YPYND 19T DV NN MY NNPRNNND NN N THN APY NPNONN NNPNI

MY 9911 39 D3NN MNINY 191N

N72nN M9 (IFRS8) moypa »1tan 9272 8 M0INDA Y905 MPT 1PN NN D»IDIN MIMNITA NNPY» N7aNN
TN 1N NOI-n 117 20390 17970 2931192 DN .NYINN DY D»NN9N) DM9INNIN DXNTN DY DDIAN DIIINY
NOVPPTN NITY 1.1.7 PYO NIXI PNNN 2IVON IDIND) 2219 1797 MI2N Y HONY NIDIYNA DXIWNN DMIVNIN

1.6

1.10



20-n

NPININ NIINN MIRXIND NIIND PIN NN PNIYNI INXDND MXXIND NN 90N (2015 920871 31 OPY
DO DN INNNN DMD ,N2NN T DY (POrPYI)

: 2NV OIIPY ONMINDN D12 I .1.10.1

2NN DY NPPOYN MNRIIND NO8NN

012 NPINONY MVYY 012 NNMNVNY DIUNN NYIYY SV Noypnd
2015 420872 31 N9 31 N1 31
2015 2016
Y YN

931 221 234 mMoIan
6% 93PY NN

748 180 191 NOI
6% 93P NN

9595 1.1.3 990 1N PN IWIN 19IN 1272 DXVIEY .2 19T MIAN DY ONY MDIWNA ©2IWNN 801790 TN 1990 NOI-1 )
.2015 X0 wTIN2 N9HDT )PP NNYNN NN NP NNV NMIPN D199 >ya ¥yan NOI -2 9y man

(N"w 2319913) 9wnn Yv NOI mnnann Yonbh

AONVNY DIUNN DYDY SV Npny
ora
X1 31 N1 31

2015 2016

178 | 182 | “noypnn nbonnY NYaNN M5Yas 1NN Y093 143 |
2 | 9 \ 2015 NMVA NHYYIN DNNPIY DI 192 |
- | - \ 2016 MVYA NNYYIN DNNPNIVY IN IWINIY DD 12 |

180 | 191 \ 2o |

yawin (Same Property NOI) 917 ©20931 INIWA 99NN 21999 039390 9t NOI -n
£ 9P¥3 2NY

DYI12IWN MY NPXNIN YINID APY) DXNVN DIDINA DN YITN NYI MOV dNTI O »dy =
(DTN OXIN DY NXINN INN
2N OHNOITY 15992 7INDNT NVYN DIVIN) NN NP MIVN NNMIPN DIVIIN =

yawin (Same Property NOI) 9397 £9931 YNNIV 9NDND 19919 09390 dtna NOI -n
11 1POy¥a NYHYY

.DMMIPNN PONA DNV OINDN HY MNMPNIIDIIIN XoW D)LY =

TNIN TPV MINNN MINN APY DX0DNN PON DXHIN WITN NY2 MPIVUN MNTI TIONI NP =
(DXWTN DN DY NN IR/ DWW YT DY NPNNIN WD 2PY) NINT YAV IN2

11.3 -5 Dv 702 2016 X1D2 31 DY NNONDN - INIYI DMMIP) DPINDH DNII) )N YD) NI

Y052 MYPYNN YN NPYN TPy 2015 920872 31 DY NYY TINDM 11.1 -5 NPWY ,N7Y TINODM
39N2 NN PAYIY IMII TN

MNNTHN MAPIN 9 TIRY NP NPINNA PRV D07 Do NOI - same property NOI 1



21-n

NN DY DNPNA NDYPYNY 19T DYPYNY 1797 DY 1IN NV NNPNNNN IOV

NTN NNPNA OINON IINN DY NNPNA NYPYND 19T NYPYND 1757 DY PIN MY NHRNNND NN
DNXIN DY LTPAYN NDAPN NMPNA N7Y P 11 -3 DY TN NNWY NY I 74 -5 HY Toa
YPIPY MNMUN MOIYN LYND 2015 92HNTA 31 OPY MNON NDA INRNY T DY 1DIWIY NV MWD 29D

ONONM 1YL IYSIAY NN OINIITY 1970 NNPNL DD 1IN DN HOONIITY 1599 NIANIND wHvny

: INAIVWI DINNY DYTIVNY NI1OVNY DNLY I .1.10.2

013 HMNINVNY MYy 012 NNNVNY DIYNN NYIY YV Nopny
2015 4273 31 ‘ X1 31 ‘ X1 31 ‘ ‘
2015 2016
N7y 539990 |
420 | 102 | 110 | FAZED) |
| | 8% | MY HNN |
347 | 84 | 92 | NOI \
| | 10% | VY HNR |

TYNN IPOYI) OXTIVND DIDMP NIOVYN XNLYN MDIINL D THIN APya ¥yan NOI -2y moIdna Hymn
.M2INHOHNITY 19992 OITIVNN DIVIN

(Nw "1913) 9N Sv NOI mnnann YonY

02 NPINDNY DIYNN NYVITY HY Npnd
N4 31
2015 X4 31 e
84 92 NINNY NHANH MY 1NN Y03 P
2agyonn
) ; ANYYIN DINPIY IN IYIIIVY 0093 12
2015 Mmwa
} ) ANYYIN DINPIY IN IWIIIVY 0093 13
2016 Mmva
84 | 92 | v |

PYD INT NN 21N IOIN 1T DOVISY .23 19T MIIN YW ONY MOWNI DWHN ©0HI91 THN 11 NOI-n pm
Dy9 1.1.3

2ny yavwyn (Same Property NOI) 09917 80531 NIV 029NN 0Y79wnn 91na NOI -o
: 0 9POVa

DMDIVN MY NPNNIN YINM APY) DMNYN DIV DININ YITN NY2 MIPIVN INT TION Dy =
(DVTN DXVIN DY NINN INA

PINOYNONY 1IN OWIN TYNN =

DY NNONDN - KXY DMINNY DITIVNY NIOVWNY DINVLY NI NNIAPN YV NYRPWNY 797N NI
POy 2015 920872 31 DY N7Y TINODMN 6.8 -2 NOWY ,N7Y TINDIMN 7.5 -5 DY TOY 2016 XN 31
919 NN TIIOY ONNT NN DI MYPYNN YN NPYN

MNNTHN MAPNN 9 TNRY N¥APN NPINNA PRV DT ooon NOI -same property NOI 2



22-N

NN DY DNPNA NYPYNY 19T DYPYNY 1797 DY 1IN NV NNNNNN DY

NYTN NNPNA DINDN INDNN DY NNPNA NYPYND 15N NYPYNY 1797 DY 1IN MY NHNRNNND NNIN
DNNN DX0IIN TPNYN NDYMIAPNN NNPNL NIY NN 1 -5 S T0910 NMYY N7YY 11D 288 -5 DY 02
MNYN MOIYN VYND 2015 92H8TA 31 OPY NYN PNV ONNY T DY 1DWIY MV MDIWNY NITY 295
NYI92 WKW DNIY OUNOITY 1590 NNPNA DD AN DN ODNONY 1OID NANIND WHYNY YpPIpD

SNONN

2APDINA DN YOI .1.10.3

2T DY NPPOYN NMINIIND 1PN

‘ ANONONY DIUNN DYV SV NaYpnb ‘

013 NNINUVNY NIYD oy»a

2015 9ans47a 31 ‘ 2015 X1 31 2016 X2 31 ‘

79 9399959

|

236 \ 60 \ 55 \ MDI9N |
\ \ (8%) \ "W NN |

132 | 34 | 30 | NOI |
| | (12%) | MY HNN |

(N"w "1913) 9N Sv NOI mnnann YonY

0Y°2 MNINUNY DIVNN NYIDY YY NaYpnd

2015 X904 31 | 2016 X903 31 | |
34 30 NHNNY  NHYAND MOYAa NN YU P
Baoyonn
} } YA NNYYIN DNNPIY IN IWINY DY0) )3
2015

34 | 30 | 209 |

PYD INT PN 2N 1IN 1272 DXVIDY . 19T MIAN YW ONY MOWNL ©XWNN B>VRIdN TN 10 NOI-n
o5 1.1.3

nYYvY yawin (Same Property NOI) 09917 00931 270982 29390 179130 a2 NOI -» =
N YPOya

JPOOYA OITIVNN OIITING TANI 17N 2AON 20 -2 DY DLW PXINNPY INTOY NN DOPD =
I2TN DY PHONN YN 1% -32 T NITN NNPNA IRPIINND IDVTN DV YN PSRN Yy =
TPV NDYIPNN NIPN YRINNDT ORPIIIND

7Y TN 2 -5 DY 702 2016 XIH2 31 DA NNONON - DN NNAPD IV NYPYNY VDTN NN’
31 OYY ANTN DY PONN WY NTPN NYN NP 2015 920872 31 0P N TN 2.1 NNYD
.2015 920872 31 NNV 2016 ¥IN2

MANTHN MAPNN 9 TNRY N¥APN NPINNA PR DT ooon NOI -same property NOI



23-N

AN HY DYPYNY 19T DY NN NV NHNNNDN NINY

YD 5 -5 DY TOI NYTN NOPN DINDN 1IN DY NYPYNT 1797 DY PIN MY NNDRNNN TOINN
MPNA VYYION DY POOYNN WY NN TRPNYN NDAPN NOPNA NIY 1PN 1-5 DY TOO NNWD

SOMo v .1.10.4

T NN NMYY N7Y PN 8 -5 HYW NNIA NMTH NYHPNA DOHNDN IND TN NININA NH2ANN PON
SIPNVN NDMAPNN NMPNI

(N7 31999) : 511D NN DY TNINHDD NITH TINK DN TONNPN PNY

03 APNVIY NIVY 013 NPMNTNY DIYNN NYISY SV Napny |
2015 9any7a 31 ‘ 2015 ¥0a 31 | 2016 Y903 31 |
N7Y 2990 N7Y 2990
3,738 | 891 | 714 | ) MYIIN |
658 | 144 | 154 | 5297 A4 |
39 | 2 | 6 | Y9IPIN NI |
13 | (65) | (3) || omnay(toon)mm |

:MODN

YPAN NN DY) TPNYR NDIAPNN NNPNN NNIYD NITH NMPNL HIMD MDIINA NN 1Py
.DPOTN

YI2NN NN

1D DOPOTN NPINDA DYTHN POV NYAN TRPNYN NDMIAPNN NNPNN NMIYD MITH NMPNA 1POYN
L9010 MDY DY WY YWD NYAVN INDNN YTOINA POIPI)

YN NNIN

MTNN NN OYNN NYN TPNYN NDIAPNN NPNN DYDY NNNTHN NNPN MIWanNn NN POYN
MY MNNNA 7PDY 2APY POy NPHIY NOMN PPV NN MIXRNIND D17 PP YO NNIND
.DOPANDN MIND YN DITHINIPVMVIN PIYTN

D1 92 TN

NAPNN NP NPNINN NP 11D MXXIND D1THN Y21 NNNTHN NAPNA DN A0 TOINA TN
YN NDMIPNN NANPNL NN NIYD FNONN NYIIA NN MINPOYN TOIN 2APY IP¥2 TPNYR NIAPNN
NN DYTH DIVPA IRIYRD 29PN DMI9N N NTPN DYDY NN MINHN N2 IPONI NP
229 NNND MWYONN

TINY 230 NOIY Y9 19%3va HYN .1.11

m75 1.10 7v 1.1 oowor ni7o 0292877 0077 )P DOZPTI MTES X3P I3 77307 N

TN )OO0 NP IS8 28077 NN NPPOY NPVOTIT 21N OY WPa 9507 )2, )P 102777
IOINN BY 2525577 2807 NIV ,DNNDA2 TI29X7 NSV P23 D20P2)1977 MOTPNT IND 02 1920
29 7191 VTP 12277 ,20N O INA TIIN YO0 NI 18P )I12 2077 1077 TNIVONS JUNI) 7773077 SV 1192977
D22 77792077 277,777 TYING 7193077 12900 5Y OOV, 1968-N72WN7 , T 111722 [2IN2 M1 T1Y
INTUN D)5 NPIIWONT) DININT SY) D2209877 D2IPINN7T 2929100 7PPNZ99NT 107, 009003 12INN9N750

ST TV



24-n

7193077 722NV 2990 TP TINY JOINT WHONTZ IN ,)PON IN 191D, UI0NNTT NIV NPIY 719N 1197
D225 NPYIVONT DININTT SV WOV TUN 7771 P D2V : D77 T2 Y WoWio D)WY D297°Y71 D207
SIPZOY DPVOTIT 21X TNXS WD PPV I8 119503 WY 1711295 ,77793N077 1112221503 D1V INIUN
)02 022100 000V )NPP ID2ONT VNIV NPNTD IN DNV 7YPVY7 2P229N2 737TN777 NPNTID D200
L1730 W03 ANYPT TPNINIT DY 0P DIDP211977 TIVTPNAS DX DXNUIN IN D217
TMNIT )28 D>V TTHI D20V 71235 DXWPYNIT D2) 2900 11222077 ,77122377) )IN7 OINNa M35

PYPS XD TIIND 20 IN 773N SV AWISP77) 92N NIPPS ID2I3) 3777IND IN SNV 2595577 3077
13N SY OIPINDT OI151 SY WOV TUN 19INI ,0INN OPWZ IN )98



25-N

051123 2997 PIV 219297 NAYN 9272 SMIIN NINYT .2

2993

172NN DY NPMNNK MPIMN MIIND D) IO NRINN NNYYIIY M2 MI2NDY NIIND DNYNN POV VIVIN
.192NN YY YMINN 19INA WAVNY MIVY DIV IDDD 1NDOUNY

APPMSTIN YT 9y PIYINI YNIAN) YaAP) NXIAPA MPINNN MIINI) NN DINDON 91N

DYNONY NYII2 .NDIDD-YPD MPN /2N, 090N N0 NPN NIAN PIVN MNP0 91723 DY TIRINKD
YWNNND LIV DD DI NIAND NPTHA ,)NDON M2 OOPMNND DMPY YN XY 2016 XN 31 O»2
31 O NHMNDNY MIYD TIRNN MY 287 DY 1PNVPITN NITA ININNDD NNWY NPT WINNI) MPIAN

Y NMND D»90ON MMTY §YINI2) 2015 920872

D92 MM

PNOPPTN NITY N NOD) INT DOVIYD

09°W91) 1359 ,19959N 29V ,NNN MNPOY DY IND MY DY MYOSWNI MY 23NN NING
0”09

PIND MVN DY MIYAYN MIYNIN NN MM DOPMNHD DMWY DN XD 2016 XN 31 DY DONDNVY Y2
DYIN22) 2015 920872 31 DY NHONDNY MIYD TINRNN MY 281D DY )PNVPITN MTI ININNDND NNIYD
NIV NNIND D90 MNTH

N8N Y9202 NJAV

APNOPIPTN MTY 2 NIDI IR

(/> N979-1 72 NITD) 2N MIIN 2POINNY SN 7%

APNOPPTN NYTY T NIDI IND

2.1

2.2

2.3

24

2.5



26-N

YTIND HWIN 2V’ .3

PINNA DIOVIN MNTN NYIN 19D

Sy PNN NOPPTY DTN 7P) VNN 2% 9 DN L,(’ATMN7) DMADIN MINYTN NIPNIAY DTN 2N
OPPT) NN OMON N L(TOMXPN MPYI DY D0 NVPPT) PV DN TN ,(NPDIV TIRNIYN NPHNIN
99 ,(MPDIDY FHIRNIVN NN HYY NN dNDA NOPIPT) IANN'S GOV I ,(TOVISPN MPYI DY) "MNNN
IMYN SND2 NPNVPIT) PRI NN 72N (XD THIRNIVN NP DY) MNYN SNDI NOPIPT) NIT N
SVUNNN NYIT NI DD MNTH NN NTYIN 9272 DD DMVIAY (NIDINDY TINNIVN NN NHYI)

.2015 MWH 12NN YV INNPNN MITD GNNNN Y TINNN

09050 MMTN NYIN 99N

DYY 172N 92 1NN 2016 XN 31 OPY DMHDIN MNYTH NPNL OWD 2016 NN 22 DA NOIINN DTN
1O),P90 55 DY YA NYTH YV NRTPNN NVYLY INNRY ,MNITN NYIN 272 \PNVPPTY PMNYHN VID)
9% D> 990N NTYIN 1IN 1IN NTY NPMNHD NPNDY NPIDOIN MNNIND MIPPY 1272 NIIND TINN

VTN NDYOD YAPIV TIINN

,172NN 97930 VYNY) NTVIN 212N DIRY DXANNWNT NN IRYY DD VNN T NTYIA DOPNNY INKD
DTN NIONN DR DYASND DTN 7Y PHRYN IR (N1IND DY 1PVAVYNN NNYPNY DXA0ON NPYOIND
NVONN N NNIND MY JN KD )P0 NPND IN MORY 1IN DTN 212NN 795 ONXN TP PINOVPITY
NINN MXYNN .2016 X2 31 DYY NIIND DY DMFDIN MNITN NN DY )PNOVPITN 92 P9NNY DTN

.2016 5812 24 DY NNOPNNY IPNVPITN N ARIPY ,NTINN NDW DPDA NPNVPITN M12ND 1IN

NMMTN DX ,NIIN DYN NIPA DY TPN PNIRD NN YN NN PNOVPIT N 2016 O8N 24 DM
SNMPNN MTA T PIAD 26 MIPN IR PNVPIPTN 112N 71272 DXVIA .2016 YDA 31 DD NIAND DY DMADIN
93) PNADN PNVPPTN MT ,0NY DMNNXAN ,09DIN MMTN DY MNTPNN MOLPL 2015 MVS NIAND DV

APNOVPPTN NDYOY YAPIY TV 2D DD 1901 )PNVPITN 2I1IND MNDWI DN NN THNM NT

NIND DPON NNV MIRY DY ,WITIV DI 121V DMONMNN NN NN ,NIIND DY IPA0N NAVND IR IPX)
NNONI TN NIWI DMIDIN MNITA NXINY DNNIND WY NPMNN NPNDY MYIND )PNOPPTN >IN
TN ,NPIDIN MRHINM NNPNI NPMNNN NMNNANIN DY NPPD NI, )PNVPITN 92 MNYTN NIND
VITH M0 NN PN PYINA )T OMOPNN ,G0NL . MIRYD MYN N2 NO9NNI MNP MNPNY IRNVN
NNMPNN JPNVPITA TN DPOI .NINIR PI0 INNN ION 1D DY) NIINT M) NMYA DY WIANND 1711 PN

.DMDY DINND DOXWNNMN 1INDIM 2016 X112 31 DYDY NIANN DY DMADIN MNITN IIWIX NIONNI NYIANN

DIYVWN NP NI NYIIY

PINOVPPT DV NNPAMIAN NTY DY DNYOIR INKD) NIANN DY 1IODON NPORN NN 2016 XN 6 DM
P TN NYIIY DO0N2 ("HNMNINN 197) 17y (ORIYW) YONIY 1IP DY NN MIVPNN NX (NH12NN
2 PON NN OX019Y .2016 X102 14 DA NNOWIN NPOYN .NTY PN 51 S TO NNNHN MMIND )IPN DVYN
MY NYT2 999310 ,(2016-01-018823 : NNDNDN) 2016 TN 27 DY NIAND TP HY DONAVY 79 NPON NI NITY

2016 X192 31 DYDY OO0 MNYTY .).47IN2 19 ,7129701N TIT DY

3.1

3.2



27-N

193N NVITY MIYA NPNVPITY DI IYIN

NN 22 OPN NIANN DY DININN NTYY NYOIN DAPNIY INND NHANN YPNVPIT IR ,2016 YNNI 24 DA
NN IINOY PIYY YINOITY Y 171D NNIRD MANNYNN DN YWD 21N DIYYN TUNN NX 2016
DXTOIY DT TYIY NI MITHNN LYND ,I2Y2 IWINY DININ ONINA L2010 MY INND 1IN NPNOVPITD
MNNNL,GON2 .(MANNYN 919D )2 NPY 2,660 TOY PTIY D19) P2 NYY 75,175 DY 70 YY DYTINNN DINO0N
MNXIND DORNNA MIRNIN ATNND NPRIT P 1M NIV 20 PAIYD D) 12N 210N NNPNY (2)5 -1 (K)6 DIPYD
DTV YT DY IWIRY DTN NINND ORNNY (NN H7UNR MDD 122 93NN MAID) 91N NPNY (NX)6 Mpn
N DYDY NN DINN NN .PT DY N952) NN DINVLPITN DID DN (NYD NYN PPV 193) NNPIIAN
DYNLPIT NIVIADY NDPY YANID NPRIT NIV MIYI D ,q0Y 10 .2016 P2 3 DPN DN DY VDY DY Nopnd
.7I2NN DY 21NN NPOTHY ORNNA ,NIIN2 ONVPITN AN DIXIT ONY DONINN DNIND NIVN IRYM)
L1y O0¥a DY MIRPOYA MOPN) MIIND NNPNY DXNNA NIIND NPDINNY Y THH NIT NI DD DOV

.Y AT DIDIAD NDA (PMIPNN MIPN) 2000-D7YN

(NVIYY PY¥a MA9T) NIYN INYIN DINVPIT NPINK NV NDIND WITN

SV NMLYIAN NDIN YITND MIVPNN (21NN NTY NN INKD) NIIND PPNVPIT TN 2016 YNNI 24 D12
DN VYNY ,NHANN DY NAN MM NIANN DY (NN NVIOWN OYYA 29PN MIID) NIVN IRYI DMNVPIPT
2017 712 2 0YD 7Y 2016 212 3 DN NN ,TPRNSY NIYN INYI MYIID NDID192 NPPINNN 910190 NN
DX0I9Y .NIINN DY NIVINNDD DINNN NPPTNL OOVNINT MIYPNNN MIPYY DDA DY IR MIVPNIN

.Y N7 ©IDIAY TIND2 MOPNN NNPNY DORNNA NIAND NNDINY YTHH NYT IR DXIDN

MY DININ

DINN DN ,2016 XN 22 OYH NNPAAN NTY NYIR INND ,NIIND PNVPPT IR 2016 NN 24 DM
MO NN YIP HNNN .NIINA NVXIOWN HHYA DY) NN DINVLPPTN DY DINY AWR (7H719N7) 1IN MDY
MIVYPNND DTIP NN NN 1PIN DX 191 971N DRIV MINPOYL IWPNNY 101 XD JN2 NMDOYAN
NVYOY YOV HY DIN HNINMN .NIIND NPVINDT MIRPOY NN DXN 1IN NVINNN NYAP J9IN) NNIND MNPOYI
12N DNNND INA NI2NA NVIOY DY DNPN NNPN DD TYWND GPINA MNP XIN NN )PNVPITN 112N
,NNRD TYINN DINND DOWTIN DYV DY NADN NMPN TYNID DMNVPIT 12D, ININDN 29D ,NIANN PNVPIT
SV NMNMPAAN DTV NVONN NYAP INND ,NIAND PNVPIT YT-D¥ NINK NVONN NDIAPNN XD TV DD NN
M2¥92 PAPYI N PIYINI 27N NPNY NON 172N NVPITY IR NVIDY DY D yAp 5NN .NI1ANN
IN NNX ITIO NDIDN NIPN D521 ,N12NN DY TPPOY NNNTIN NITHIND DIDN MIAND PIN 29D MIVYY NIPOY

21NN DN MOY NMDPYINN N

YN NOW ININ NIINNY 53D MOPIT IR/ NVIOY S YT DY NPOYN NI NYIX PONN IR PTON SNNN
)92 1917 INNDY,NIINN NONIN 292 AN 1NN NVPPT IR/ NVDY DY DY SN 9 DY .NNNYI MNINRD NPOY
NN DMN NN 9 DY MNPV NN ITID DIDINN MDY N/ DI WP NPOY INNN NN, NNPIAN DTN
NTYY 19N INRD NIINN NOMN OX PI .0INVYD NPOYY YOMDIN NN NIVND DX PAYNDY YN PN
YUAIN NN NVPVTN IR NVIOVYN JY2 PN ,NIINT NN NMYNI NIPR NYXIND MPPYAN 73 IWVION> NNPXAN

.IPOY NNMINA WPNND

3.3

3.4

3.5



28-n

DNYYY DINN D) 79N YYNM MNPDY NNAT OININ MMD ,ONNN PO 0N DIRVNN MMM Hwa
912 VNBND YO TN YOIND GNY NP ININNA DN 29-DY MLONN DIAPY TN ¥ ,NPOYN NN HODD
192NN NOMNY TN DN PINND POYIND IN NYSIND MDOYIN NN TWYND DX NNPIXAN DTV NVONN 709D
NYAPY DTN IMN IT-DY NYSNN NIXN TVINND OXPOY 23> 10 TY MONN ININY XD MIN1N ,00079 NNOYN TNND

.NODNNAYWIN PIY OV DPNY DXI12N 2112 HAPNN NNND NODNN TYND ,YITIV YR 90NN

oY 79991 HNNN MXNN DY MM TIY MM ONTI DMWY DT MINNN MIAND PIN MINNN D N2V
Y NNINA DINY 295 Y0AWNT VNN MITNPNN PMID) 19 DY NIPN DI XYPNND NI2ND



29-n

D93NN HY Y03990 NNTH BY TVYPA M%) MNMN .4

DIPNY DORNNA MTH NAPNY TIRNN SPOY NNN 1PITY MTH NAPNA NIAND MDY NINN
1970-97vNN ,(D275919) DINNPH MNIT) TIY M2 MIPNY N39

720¥T 31 0D TINRNN OPOY NNON PIY DINITY — N NITY A PID IR NMTN NNHPNA NMINNAND DIYIVND
.2016 X102 31 OYY DMADIN MNYTY 4 7N 191 2015

NNAPN Y MNANMNNNN NANM 9272 NI1T

952792 T99) MPT DMV GNIN NMIPNY 19 -1 N38 NNPNY DNNNA ,NNAPN DY MNAMNNNN NANN 9272 NYT
Y NYT OV INIDISD

mMVavN My’an

.2016 X102 31 DYDY TMINNDD YD NITY 3 N IND DOVIAD
N NPNNN MNY MHIYN 9293 19

17207 .2015 MY >NNMPNN NITA INONAY 295 MY MDY PN NN DMIVNIVL MNPV DN KD NYTN TIIND
2016 X112 31 DYO MYTN MY MODIYN NYNID) 2015 120872 31 OPY INIYII 1PDII MY MIIWN NN MITY
DVNI9N 12T DOVIY) NNV OINIITY 127D NNPNL DY DXIN DN HOHNIIY 15710 NIANIND WHVNY YPIpD

(2015 9203872 31 OPY Y9DON NYTY 1733 1IN INT DPNYIIN NINYTL INYN MDD NITYD

YWOTIND DN NN TIND TPMNNND MWD NN D NN ,D00T NYIAPN NPTV INKDY ,MTN TYIND D)
1252 OONOY PP MY - 2P — PN HY 191D OINOIY 1571DD MWD NIIYNA NHHIIN) 1IN DN IONNY
DNV 195 ,2015 72NXTA 31 OYY NIANN DY DMODIN NMIMTY N9 2015 72NXTA 31 OPY 1 HONY NOWN
NOIYN2 OPMNN DMWY VN KD 713D PRNPWN NOIWWM ,(2016-01-012174 : XNINON) 2016 N2 23 OM2
NANN ,NIPNY .28 MPN NMIRNNY ONNN N OONY NN MTIN DOVIY . TI93 ¥2IPA N3 NITO NINND NN
APNVPPTN NYTY ' NADIS

NIV TIND THPININD MNY NIIYN MYNNNI YAPI PINN OOPNYY 172NN YD) MY 2016 XIN2 31 DPY D)
IPS M OTROMY DI DTN I NONPNHN) NYY TIN5 -1 DV TO DY Ty (2015 1320872 31 OYY
NYPYNY 179735023 TON 24% -2) N7Y TINDMI 21 -3 HW TO2 NYPYNY 1757 Y023 DV 1NN MY 7NN ,OONTY
(MMann Sv

09090 MNITA TPIND INNT OIWIIN

D905 MNYTY 8 1IN INI

ON N3N NIINT DITNIIN DAV DIIN)

D»9DIN MMTN TINN 01D DNM 3 PI9T DONNN ,DPNNPN MMT NNPNY N9 MPNY DRNNI
PN PV NN DYT DN 1P ,ON 1IN NIINY DXONPHRN DTNINDD

09059 MMTN DY DNYT HMINA 37 NNMIVN DNANY 139N NIANN TY PNAVYNN INITY DINYI)

021502 NPLAYN NMY’IN 272 3 NN NNND 29N NDMIVN DX NIAYNN MXIT NN DNYT NNN NX 1O Yoan
PN MYIAND YIIND NYPA NYNNY,MTNIND NN NIIND TN ,II0NNI , 09NN

4.1

4.2

4.3

4.4

9.5

4.6

9.7



30-n

AHAPA MNYA MIINN MYNIN ,N9aNa NIUNN IRYNY N3N DNIYN NN DN 193NN NN PNNVPIT
.2016 Y913 31 D12 DHNTVAY )IPAI2 ANAPN SIWAY 121930 DN 5Y 17572

977931 2P0 WM Hay SINIITY 1T
PINOPITN 7Y

2016 SN9a 24 : PIND



'R NAD)

D912 NYAPH NPYIND
2016 \9791 31 0YY



'N N90]

D"MTAXD XN NINXTID
2016 yana 31 o1y

2016 yna 31 niI'7 0'ta12 pXiAgn NINX'TID

.N1AN NNLVNY? NITNY Yyaon NIxpoy yIX'A7 mwn ']'mrn nynn 70700 N'1NA 7Y NITNIRN NNan

:2016 yana 31 oi'? nrnwpnan vn'e |70

(n"w '91x8) nixa My win'm /[Iya's/ ayrypo Tyin n'7v% yauvn 227 yaon D'9'7X1 DO
4,492 2016 79X n"v 2T 34,000
2,688 2016 'xn n"v 2T 41,000

197X 75,000 NN 7w - 21T '9Y7N WY 7Y NN IXT nWDAN NIENTID 75 10 YW NITA N9IPNA DNITAIA NN NRTRNN
A"MRAIT

WTIN? NNX 7¢ NI9ONA NPT ATTAN .QTTAN TVIN 11730 DDV 0'01 7V NWYl NNIMKN NITTAN 1IX? D2ININ qI0'N
.NinoY



' NAY)

A18N Y001 ’9Y NIT
2016 N1 31 0YY

(IFRS 7)



NTN¥N '0'oa 'oY nii'T

'a N901

IFRS 7 'o% 2016 yna 31 ni'y

(n"w 9X)

2016 yna 31 o7

>"no D"NX a7 yavn "IN yaon
(1) .nx AT TTNn TINY Ty XY

613,926 - 3,515 78,619 126,334 405,458
48,837 - - - 154 48,683
1,129,250 - - 23,054 1,744 1,104,452
231,423 148,942 - 29,090 13,069 40,322
159,940 159,940 - - - -
16,247 16,247 - - - -
3,499 287 - 3,212 - -
2,203,122 325,416 3,515 133,975 141,301 1,598,915
75,881 - - - 8,508 67,373
212,451 87,132 - 2,282 59,038 63,999
1,675,603 - - 29,335 - 1,646,268
47,554 2,756 - 2,756 42,042 -
21,481,776 21,481,776 - - - -
1,053,263 1,053,263 - - - -
338,058 338,058 - - - -
37,314 37,314 - - - -
44,071 44,071 - - - -
24965971 23044370 - o 34,373 109,588 1,777,640
27,169,093 23,369,786 3,515 168,348 250,889 3,376,555

D'OLVIY N'00

DINITA "Y1 DINITA

X AT7 NYRYNI NRITPO

niniz?

NN NN DN

N'm

D'SVIY 0'0'™M '0d]

win'm N¥ip 7v 0'omn
NN NpTNinn

D'OVIY D'0d1 3"'No

NI7175 NN2aN NIRNAE NIYRYN
NAIN NN NIRIZD NIYPYN

D'021'S D'0J]
370N |2 NN NT? DN
(17

nYpwn? "1 nvpwnt "

nnpna
yiap wm
D"'WNIn 'M7a 0'odl
UNIN M7IYY NNDN T

D'NTI D'ON '02)
D'OVIV X7 D'021>"no

n'o>1>"no

A0w 7 apva (1)



' ND0)
NTNXN '0'01 '9Y7 nii'T
IFRS 7 'o% 2016 yna 31 ni'y

(n"w 9X)

(Qwnn)

2016 yna 31 o7

>"no D"NX a7 yavn XY yaon
(1) .nx T TN TInY TInY X7

NISLVIY NI'A'ANA
D'X{722 D'T'ANNN 'RIUNK

3,650,963 - 22,894 259,295 1,623,841 1,744,933 DINX 'NIYX NI
494,882 - 1,013 201,202 14,150 278,517 D'NN'Y NN D[P0
411,900 266,236 143 16,584 23,219 105,718 NIDT NNN' D'NOT
403,404 - - - 398,990 4,414 nINE'M NP
78,604 78,604 - - - - IJRbh]
69,519 69,519 - - - - D'D0IY D'ON ['A2 NI'YIAMNNN
400,000 - - - - 400,000 TINY TATA'T
winm nxnp 7¢ nriatnnn

1,039 85 - 954 - - N1DNY? NpTNINN
5510311 - 414,444 24050 = 478,035 2,060,200 2,533,582 NISLIY NIATNNA 3"NO
NISLIY X7 NI'M"NNA
D'Xj722 D'T'ANNNA NIXNTN

2,071,681 - - 814,768 891,768 365,145 DINX 'NIWK "NNNI
2,462,354 - - - 2,462,354 - aIN NNAX
18,026 18,026 - - - - D'TAIY? NIALN
53,561 46 - 7,964 38,843 6,708 NNNX NI'RNNN
2,983,286 2,983,286 - - - - 0'NT1 0'ON NI'A'NANN
_7,588,908 3001358 - - 822732 3392965 371,853 misuiw X7 niarnna 5"no
13,099,219 3,415,802 24,050 1,300,767 5,453,165 2,905,435 nrMnna d"'no
2y nIma h9'wnn D0 Y0

14,069,874 19,953,984 (20,535) (1,132,419) (5,202,276) 471,120 19050 1¥NN

20w apva (1)



73 N2

(2N 19Y0) 0905 MMT
2016 N1 31 0YY
(9990 *nY32) 9P¥an nba)



'A Do)

an)in 1710 0''90> NINIT

NAXIN TWKR N1 nypwnn oynY? IFRS -n 7% '@ 2v Daximn nnann NINT DR D' NN2NN W anim 1710 0902 NINIT
775 9 7y axinn NIT7 N'w X977 NRXm Nypwnn aRY) 2Nann DINT? amIinim TN 97N T8RN vn D'y 0'0 7Y
D'T191 0"'90D NINIT DYINA DYI'XR DI 27 MIX7I2 NIKAIAYN [7NA DNIYAYNAD 0'T191 NINIT 'nn DR n7x niniT L(IFRS -n
19 7V 1N0197 WNTIW yT'nnn 77N 01X NNt .1970-7"wnn (0 Tmi 0'Noipn NINT) W DNt nnpnY a9 napn? oxnna
7v2 vy 2277 0viwy AN NNax "l Nk Yy ,00{pen 000N D N1MNN NNANN D700 NINT DY TN X )W DN T

.N'7N D211 NaxNNn R

.nann v avnn ‘RN T v Mol NpPIA X7 0T N9012 DIMIN

TN

ManyTa 31 oY yna 31 o
2015 2015 2016
n"v 1918 n"v 1918 n"v o'

0'0dl

D'SVIY D'0D)

860,618 507,129 575,824 D'INI™T "Y1 DNt

506 814 506 INONY D'PTNINN D''011'S D'0D)

44,478 44,813 43,831 ninipzY?

69,023 80,530 148,710 NaIN NN 0N

5,505 3,662 7,973 D'OVIY 0'ON '0d]

_____ 980,130 636,348 776,844 D'SLIY 0'021 5”0

D'OVIY X7 D'0D]

952,919 1,140,161 978,492 NIFTNIN NN2N NIYRYN

93,190 78,267 93,837 NaIN NNN NIRNTN

1,581,575 1,660,521 1,585,040 D"011'9 0'0D)

20,516,134 19,151,144 21,469,356 nnpEna nypwn? "7 nvpun? "m

111,491 43,890 110,798 viap wm

73,952 - 73,691 D"wNin 'NY2 0'oM

835 1,087 833 D'NTI D'ON '0M

.23,330,096 22,075,070 24,312,047 D'9LIY X7 0’021 5”0

24,310,226 22,712,018 25,088,891 D'031>"n0



'A Do)

an)in 1710 0''90> NINIT

1anyTa 31 oY yna 31 o
2015 2015 2016
n"w 918 n"w 918 n"v 9%
1,068,409 1,818,149 2,703,195

125,455 204,221 145,473
362,630 66,693 375,699
295,241 - 297,792

- 320,000 400,000

91,778 66,942 46,739
1,943,513 2,476,005 3,968,898
2,872,842 2,980,432 1,958,143
2,579,151 1,105,209 2,090,171
42,421 40,090 42,557
3,420 3,762 3,429
3,001,313 2,805,829 2,958,198
8499147 6935322 7052498
18,223 18,223 18,223
2,518,015 2,518,015 2,518,015
407,396 475,215 389,431
10,827,591 10,195,477 11,099,635
13,771,225 13,206,930 14,025,304
96,341 93,761 42,191
13,867,566 13,300,691 14,067,495
24,310,226 22,712,018 25,088,891

qwna :TNn

Inl n'R'NNa

NISVIY NI'IA"NNA
DINX 'NIWK INIAT DRI D' TARNA 'RIWK
D'NN'Y 1NN 0'790

NIdT NN DINDT

[AI T NINIE'M NRITEO

TINY TITaT

D'DVIY D'0N A2 NI'MNNN

NIDLVIY NI'A"NNA D''No

NIDVIY X7 NI'IA"NNN

DINX 'RIWN "INNNAI DRI DITARNA NIRI7N
aIn NN

NINNX NI'A'NNN

D'TAIY? NIALN

D'NTA D'ON NI'AMANN

NIDVIY X7 NIrl"nnn 3"no

n

NI NI N

nin 7 nmo

[IN Ny

D'OTIY

oxa Nana 7w n'pa% onima j1a X"no

N nnn '’RY NI'oTt

1n>"no

121 nrrarnna 3"ho



'A Do)

an)in 1710 0''90> NINIT

709Nl NN NIT

ni1w?h nwiy v asipnY
an'monv AN"NONY D'YUTIN
7anyTa 31 nim yna 31 nim
2015 2015 2016
n"w 191x n"wok  n"wiox
:NIodN
1,631,581 385,285 422,272 NPTANRI 7101 . NNDY MmN
nYPYUN? "7 9 A e narnnn 101 (To9n0) NN
179,071 (12,929) 357,011 nNEN NYpwn? "l
8,640 2,952 6,235 [mm
(77,480) 19,946 19,393 0onn 101 NIPTNIN NNAN NINXINA 770
9,983 (57) 9,989 NINNX
1,751,795 - 395,197 814,900 nio1A >"no
INIRXINI NIMTY
385,222 85,630 98,878 NPTARI 7101 ,NNDY 'TN NIcdNN NI
34,068 6,130 6,009 PI'YI NN
60,030 17,256 15,145 N1 n7nn
110,239 4,523 20,545 [mm
589,559 113,539 140,577 NIXXINI N7y 3"no
1,162,236 281,658 674,323 no1Nn 7y n'on 197 nIN
(334,571) (90,465) 58 N01XNN 7V 0'on (NIXXIN) NI01dN
827,665 191,193 674,381 viym 771D ,nS1NYT 7 NN




1 NAY)

2N N Y75TNNIY 1Y 399)



NN MR 2PIINNY STV %I%) -7 NOD)

298N P MPINID HIAND HY 2NN MIIN MTIN BV99 19DY

099
%2599 799
N9a8W | 233 79y 2993
1M Y13 7990 1y ST A9MmA | 2 g9y 19ma
NI ovun | oYun | MY no YN mnTa 1M maab 9ma AP9YNN 1M
1NN 9273 DIV 180 %259 199 | 9290 | mavh | sxoMan 099050 1N n1980 1N nponh | 1o
N7Y 9399995103
nTRSN | 0P ONN 1 0.65 | nynap 1,207.6 1,213.5 4.0 1,223.6 1,223.6 623.3 10 | MTO
) 1 | 99Na INYI292 i
(M | MwpNa | onwa 2015
oY 2015 2016 600.3 [ »ra 23
TN AINNDY Ty 2015
npabiplaly 110 2025
: MIHNIN NIIN DY PIS | 57N | (591)
(1975) MININ0 PPOPIN ™3 !
prya vhn | 10PN
qanyT DMvwa
113 )P0 2NN : NIND 2014 Ty 2016
DIANYN 2025
5 (H91)
703-5544553 : 11900 5 Gm T Bvn Snn [ ova 1| 164 | nyap 1,020.6 997.2 93 1,005.1 1,005.1 | 1,005.1 6 | "o
,03-5271039 : DP9 ) | 9ra 1| oawa 22nvVoDa "
(M 12016 2018 2015
: 2VNYT NAIND 9yH DYV Ty
hermetic@hermetic.co.il T2 mva 2027
1T ponon SN Awpn wx | VNN Lo ©12)
920P YPY IN MIN ool B i
’ ™3 | o1 o,
vN nNN
My oOYNN
£2015 | Ty 2016
2027
(9915)
2,228.2 2,210.7 133 2,228.7 2,228.7 | 2,228.7 57"No

STION TTRN DYWNN TTH 7MY, (NS0 PINHN) YTION TTHNN TIVI NPT YOINTIN DDWNS YAPN TINNL NP TTHN DRY T2 ,7NN 9NN (3 NITO)-) (12 17TO) 1IN0 MNX Y

NN T2 NMIPINYAN NIAND IV DIND NN YD DD DIV

*

2NV NNV NNV PRI NIAND NPMNNI PN NIANN DY () NITO) NN MK NITOY (12 NITO) IND MNNX NITO
9.2 PYD NRI DX .(") NITO) 1IN MNNX DY) (2 NITO) IND MNNX DY (XD IN OPON) DT T YNID TYDIN NNYT NPOY 290 1IRYI RNN 172NN
YT DY DDAV GTHN NYSN NITY 9NN UK (7(72 NTD) 2INN MR MINNIN Y0VW”) (2 NITO) 2INN MTIND NNNNIN TIVYA 979 72yN DIMIVIN DININD
MINININ YVVY) () NITO) 1IN NMIND NNNIN IOV 70 72yN OINYIN DININD 9.2 PYD) (2015-01-027136 : XNNONON) 2015 INI292 8 DY NIANND

(2015-01-112788 : NNDNON) 2015 120LVHDA 3 DA NIANM T HY DONAY GTHN NYSN MTY TN TUN (7} NIT) NN MIINY

1
2



N9Y (3 MITD) 1IND MNNT MINNIN IOV 199 (12 NITD) 2IND MINNY NINNIN IOV 297 NMMINNNM DNINN 53 NTHY NIIND MTH DD TvIny .3
TP YT (3 NITOI 2 NYTO) 1INN MMN NTHYNY N9OY DIDOPNN DININ INMPNN

TNNNIN IVWY 5.6 -5.2 DXPYD NN NIANN DY () DITO) 2IND NN (2 NITO) 2IND MNN NNDNA NHRXY DY NHVI NHIANNY NIAPNNN H2TA DOVID 4
(" DTO) 2IND NNIND NNNNIN VY (P2 NITO) 2IND NIIND

992989 2193 MPINWIN NHANN HY 2IND MIN N7

NITD 19915 1°2) NPAIND TYIN 192 IYAPIY DI9DN DINT 9511 191 TPIND 199 Mapn N9 199193 YaPIY N 9913 D930 oY n910
9994¥N MmN 01999 PN
29910 19N N1
- - 2015°»121 28 AA+ 28 AA+ moyn 217979
201592009021 3 3 AA+ 3 AA+ moyn N NITO




"N NAY)

INND NN NIV NDIYH MTIN D2VH99



MNNT) TAY 7922 MIPNY 728 NIPNY ONNNA INY NIIYN JY D3N - /N NOD)

1970-57VNN ,(D19912) DINNPN

XN YN ONOITY 19N

N29YNN RYN NAN

31.3.2016

NIYNN NN*Y

Ny Y9YN 4,987,931

192NN 99021 NIIYNN RYN NIV

MYY 19N 31207 TIVHN XD PN

1IPANY T>9¥NIN NN

D200 MP3TH NN NV

1995 Y9 VN TE¥NIY NIIYNN DTN

31.12.2015 DY >NMPNN NMTY 9.2.9 PYOA IR

NIIYNN NN PNV THI¥1 Y82 17°a5Y MNINN




1 7N

TANNN 70U 1IN |IDTU
2016 Y121 31 0I'7

WYXMTYNXIAT



ORIV N¥IP

197734 YHNITTY NNHYAD

Lnoipnn MTn”) 2015 ,9a1n873 31 01Y 1aNN YW INPNN NITA PINND SPDY NN P99 127y

NMINNONND VYV PPNY 1970-57YNN (OO DONNPN MNIT) TIY M AVPNY .N39 MPNY ONNNA
TYIND 1Y 19 2016 XINA 31 D2 INMNONY DOVTIND DYDY THNNA NIANN YPOYL WIPN WX NPMNN
NIT2 TIRNN PPOY NNON P92 DIOYON ITO 29 DY PNNPNN NITA D120 N N2 DIVY ,MTH DIV
Y9N PI¥ ON NON ONMPNN MTA ONY NYTNN MYNYNN XNN N3 9192 DXNNND 2D DI DNNPNN

NN

N0 31— ATA TEIAI-Y 9900 8NN BY MTH 197 ;2016 SN 25 — "ATH DIDID 1PN MY P9
31 D2 MPADNY DWNHIND NWITYY 17NN Y 280 9Y YPNOPPTN NYT - M NOPITH MT7 2016
2016 X2

N1 DIDID TNY 1Y NIPOY NHAPN NN IINY MNNNAND .1

SPINDD SPOY MNON 799 1.3 PYOY N1y

PRMMINK. MIT N2 NYDT NPOY NNOYN (2) ;)9IN2 D) NYOIID D0O0N (1) : MTIN DV
I3 (4) ; MIYI2 MINDN DI PIN INT N2 NYIIY DIDN (3) ; (AN DN HOHNOIY 197D NININ)
INDN MDY NYDID DI0N (5) ;1PXY PYURID PN VT TP APON NMDT NYOIY 19502
(9) ;90 PPYN DIVIAD INPN NYIAP (8) ;91D NVIND DIDN (7) ;)N MXPOY (6) ; OVINT

Y AT OV IR 2995 1.1.1 PYD INT 5 NPNX MIYIN (10)-) ;17702 NN IR NNNDI DY

1991312 MINPO N93NN N MYPYH .2

SIIRNN FPOY NNON PI9Y 3 PYOY NIy

2016- : RNONON) 2016 91982 7 OPN Y THN NIT NIRT NIANA PRY DY MPIND NAYND MTIN DOV
.9NN TIT DY NY M7 5501 ,(01-043786

DXNMYT NN ,N1aNa Py nya ,The Azrieli Foundation mpinna ony 0»»w 9171 ©X0190
2016-01- : MINNINDOKR) 2016 91982 3 -1 2016 X112 30,2016 XN 29 DMNN NIANN DY DY THN
DN TITHY DT NITA DYDY ,(2016-01-023424 -1 2016-01-018678 ,016773

DY NIAND DY YTHN NIT DRI ,NIINT NVPIT,IPPY DNIN 1D MPINN IDNY DNV 91271 DXVID
.MIBNN TITOY DY NYTA 5901 ,(2016-01-024156 : NNDNON) 2016 979981 3

(2016-01-012174 : NNINDN 'ON) 2016, 23 DY DDYIOW %93 *



Dr13792%1

SPIANNN POY NNON PI9Y 4 YO¥OY 19Ty

DY0Y9Y .N7Y YD) 400 -5 HYW 591D DIV PNIN OHYIAD TITAYT NIANN NNDPY 2016 NN 4 DA
Y NYT OV R PI9Y (2)1.5 PYO XA

D12 DD

TTIINNN IPOY NN PI3Y 7.7 o309 1Ty

NI 12NN 19) DOWTN DY) DY NNPN MNO WPYND NXAPN NDOWNN NYTN NNPN ToNna
DIVON DNV NYAPY NIV HOHNOTNY 199D DD DXNLY NIOVN ,IMN P ,DNMP DU YV
T VPN OVYPP VPN HDI5 DIVIN DMV NYAPY NN MONNRY 19917 VPNID NNOYN ,0NIMIND
(NNY1) DYDYV OINOITY 1P NIDOWY AN DN OONOITY PP NPNIIANN NNN NNONS ,PYTINT N

20

(D2901) DYVI9) ¥PIP MNNY

TPINNN SPOY NN PI9Y 7.8 PYOY NIty

(MNINK. M) AN DN SONNY 1IN NANIND YPIPN NI NPOYN NNISYIN NYTH TVIND
ANDMIN TNND MIANN NP MTIAYA NONN NIAND ,NITH DIDID TNND .NIIND NIDN) WIINA NPINM
VNN L) 190 . TPDINHN DTN DY DRIND 91992 ¥7aNN SW INTPON NIVIN 2016 979X wTINa
DIVYY DN DXTIVN YOTIND 1232 MINPNY NYPA 1) ,0°N092 PN T 102 YV 192 D Nvpa

2N IVWINIY DOWIIND NYAIN AN

M) 29 YPIP
1.1.1 9y0 NN DXADN DXVIAY ,MDD) 9 YPIP NIPINY DIDNA NIANN NIVPNN ,NITH DIDID TVIND
T MT OV IR PIad

MO WPYNY NIPUNND NMAPHY MTH NOIPNI MYPYNN TO 9373 191 DY DI0PM99Y TUNL 09D DIVIY
ST DY N DA 11N PATN MTY 1.1.2 O30 INT 09197 B0 HY NANINA 19 DIVWTN DD DY NP

AN YN INIITY T999D MYNIN MNHNNIND

SPINNN IPOY NNIN P99 9.2 Y0 1191y
25AN 99 YINIINY YT

vy a9y (*) (100% 295 ©231))
NPMNVNY o”noNY
oy 03
31.12.2015 31.3.2016
2,821,819 2,826,199 (N7 %95N3) ©IIN MY
206,354 52,030 (nrwrabxa) noypna NOI
24,643 (1,031) (N7 a5N) NMPNA TIIYY (PTDN) NN
100% ~100% (%) NOPNA YINN NDION NV
7.3% 7.4% (%) NRIWN NYY
101 102 (**) (V) WTIND 9702 DXWYINND MOV T

.100% D333 THNNN PN 2016 X1 wHNk SN (%)

YTIND 17NY DWXINNT MVIVN T PN ,NDNRN DY NPTN OV 593) 1PN 1Y 22N DN OUNRMITY 151D ¥21INHN DTHN OPINND NINN DY NTN DY IR D910 1R NN (1)
Y N 97-5 HY TO Y DT 2016 MHIVD NYRIN Y12

09V 19N RY 23 INNYN NP 2015 920872 31 0YY N9aNN HY D9DIN NXNINTA NNDIND N U MY NIYN
27993 NP2 AT NTH NONNN NV NN DOMNN

.3

.5



FAFIL")

PIRNN IPOY NN PI9Y 11.18.5 9290 1197y

-2011 — N7YWN L(D»Y95 DMVMIVIN PIVTN NPDN WY DYYI) (MHINDD DITP) PYTN PYNH PN

NNND TYINN PVMIVIN PIDTN JPNN MYSNHNI POT NN PRIYY XNNPNN MTI NNIND TN
MININD TY NN, NPTHN NNIDN 1PDY WP Y P-DY 2016 921981 1 0PN INT NNPNN DIV»
SNNIND NPNN DIV NONNN T POTN MIHAN DY NPNYA )TN

PIRNN FPOY NNIN PI9Y 11.16.4 9'¥0 1197y

INAVNX MNION

D»INDN DYP)22 TIN JPATYY I8P 1ITY INIYN MNDN 5IMOY ,NTH DINNY TINON TND NI
INIYNN NNYPN MDNY DY MNVLII PN JPIN MNVIN JPON WX, 1M 1,200-0 SY gp>na
DY PDID 905 -5 HYW O DY ,2016 XINA 31 OPY NI NTHY MONNNN INRIYND MIN .M

MDY MMV

TIRP MINTA NYPYN — PIRNN YPOY NNN P19Y 13.3.1 QY0 191y

2015-N7yVYNN ORIYNOINNI MY PN

POND , 0PN PIND DN PONND DTV IWUN DNIND PN NYNN NNON9 2015 920PINa 12 D2
NIV NOWNNN YR YT DY NN TUN IXITUN N NIMYD NOIWNN NOYD DTYNN MIXDNN DIW»N
NOWN DY MDY NNNPND DD ITON YA YN PiNn 2014 LONIND 26 DM DXVIVNN
732 72 5MM DOPYY IRIUN MNI DY I NN TNINND NIDINIAY DTN DY IXIUN NN NIdYD
NIWND ,TIRP MMIND DY NNIIYN DY ©DINNA 2016 DI9N UTINA NMNIYI2 DDNS PN OXIY

.172NN DY PMNN NYIWN PIND PR ,NY ADW1 012NN

999
TPINDD SPOY NNON PI9Y 18.3 PYOY 121y

ONNYD MNHDNI MIVPNN

MTY R PONY 1.1.1 PYO NXI,0MTOM DN DY NN NIYPNNY NRNDN MIO0N MTIN DXV

19309 AN IN 20239 WM

FPINDN SPOY NNON PI9Y 18.5 PYOY 1121y

172NN YV 'N NITD) 2N MMN

DV YN NN MTN TVIND DOV PRID0N MDY DOXNNA NP )P IMOYN W MTH NHPNI
N7Y MDD 407 NN L,NIAND DY (R NITO) INND MIN

O2IN0N T MM

oV 9510 9O ND 1Y N DI 40 DY 9PN THMTH XD DY) NITO NHANN N2XNIN 2016 XN v1IN2
NYTN TYIND 7Y NPY PN 480 DY YD1 4pPNa NXITHN NNMPN NITOD GONI NN .N7Y DM 190

7

.8

9



4 -2
190 YW 9P N2 NN XY NITOY NPY PO 480 DY PPN TN TN NITO 07 MITO YN NHand
DY IDIN

INIUN 1927 .11
SPINNN FPOY NNIN P99 18.11 9P¥0Y 151y

20NV N7Y PO 250 TY DV 9P N2 TPV IRNONY AA+ NPT MDY Nyap 2016 YN 29 oNa
95531 ,(2016-01-017358 : XNNONON) 2016 XN 29 DN NIAND DY XTHH MT NRI DXVIAD .NIANND
AN TITOY MY MTA

0»VaYN 199N .12

D905 NMNTY 3 7N INT,NNIAPN NN THD DXHTINNN DMVIVNN DIDHNN DY TWPI NITYD
2016 X102 31 OY)



279N

D'TNIXN 090D NINIT
2016 Y121 31 0I'7

WYXMTYNXIAT



n"va "INy nxiagp

O'TNINN D"N'¥NN 090D NINIT
2016 yana 31 o'y

(Dpian ')



Tmy

3-4

5-6

7-9

10-13

14-30

n''va "IN"TY NXIap

D''"yn |DIN

[Awna 'xN v n'pPo NIT

(Dpian M%) 0UTRINN D'NYAN D90 NINIT

19001 2¥NN 7V 0'TNINA D'NNNAN NINIT

ANX 7712 NINETO9NN IX NINA 7V DFTRIXA D'N'YAN NINT
[IN2 D"I'WN 2V D'TRINAG D'NNAN NINET

D'2NITAN "TN 2V D' TRINAG D'NNNAN NINET

D'TNINAN D"N'YANN D900 NINIT? DR



Deloitte

¢ nina *“7v1a% opana lavnn ‘RN Y Ao NIt
n''ya "IN"TY NXIAR

Xian

M'YANN NITA DX 7700 ,("Nxipn” - 70%7) N2 nnani nnann n'ya MNMTY xR 7w 9lixnn 'vodn yTnn DX M0
D"11'WUN ,ONK 771D NINETO9N IR NINN 7Y D TNINAN D*N'¥nnn NN nrE 2016 yana 31 ni'? '905n a¥nn 7y TNIkAN
NA¥NY7I DMWY D'RINK N7NINNT [INI0PATR )IRN MK ANUNONY D'WTIN NYITY ¢ NDIPNYT DINITAN MATNI 1IN
D'XINK DN D1, DM NivipnY 1900 nirT" 1AS 34 'ix71a NIKIAWN [PN7 DXNNA IT D2 A9IPNY 900 vTNn v
x'n NN .1970-7"wnn (D" Tmi 0'N9IEN NINT) W NNM NREN 79 T 719 '97 1T 0" N9IpNY yT'n nd>1w?
.1M1'70 72y 002NN IT 0*'2'12 NBIPNYT '900 YT 7V Nijzon yan?

7751 14.4%-> n'inn TIN'RA 071700 |0'021 TWN ITNINY NINAN 7¢ 0'1'A0 N9IPNYT 'M¥ANN '90dN YT'NN NX 11170 X7
7v NOINT? NITNIRAN N101DNN 7751 54.6%-> niinn TIN'RA Ni2175n [n'ni10n1,2016 yana 31 ni'? orTniknn 0'odN
[lAWN 'R T 70 AR01 NNAN NIR 7W D120 N9IZNY 'M'YNANN '900N VTN .)IRN IMIK] NNYNoNY D'WTIN NIy
NIT 7Y NOOIAN ,NNAN NIX |'A2 '90dN YT'N7 NON'NN X'AY 723 ,nNaponi 117 X¥nin DAY NY'YPON NITY DNNX

.DNKN [2YUNN RN 7Y Don

n7on Qi

2y Nd>IYIN 0™ NIBIFNYT '0d VTN W Npo” RIW [nwn 'RN NdYY 7w 1 Do |Pn7 DRNN2 NP0 DX 1101
D'NINKD D'WIN DY 1j7'V] ,0M1NN NIdIIN 0 NISIPNYT '900 yTn 7w n'jpo "nivn 9w 1pann jawnn axN T
IYNN NTO1 NTA2 NOP'NA NNYAIYA NN NP0 .DMINXI 0OMU'7IR NP0 7N DYWL ,DMRIIAYNNIT D'D0dN 01'MYY
D2'YN 27 YTIMY IR0 2'wnY? 117 NIWONN NI'R D'OY1 7RI D'7AIpn NI 1PN ONNN NDYIN Mg
NP2 7w YT NN DINN DX 'R ;727 OXNN2 NP 09It D7 09710 1Ny 0 nivnwnn

Mmjpon
19000 YT'NNY 11207 117 DYAN 12T 1127 MNIWNY? X2 X7 ,0NK (12WN 'R 78 2on NINET 291 NP0 7Y 00anna
JAS 34 mix'712 nixaawn [N DRNN2 ,NMINNN NI'NAN 750 Ny 'R 70

12T M7 NNIYNY X2 K7 ,0MNKR [1AYN RN D0Ron NINET 2V1 1INN70 7Y 00aNNa ,NNTIRN Npo91 1KY qona
NN" NREN W T 2719 197 1790 NIRAIN DK NNINAN NI'Nan on ,Xmn 'R "0 19000 yTnnw 11107 17 onan
.1970-7"wnn (0TI D"NOIFN NINIT) W

,D"NINN D'DoY NI'VSYN NIYAN 12TA 3 1IN INKY 270 NNIYN DX D251 DX 70 nmaon NX a"o7 *7an
QAN NIYRAND NDN7 NWRA NWAINY  NITNINA NINANTENN2NN TA2) ,0a0xXn

"NIYI AT ManX jnvMa
AN NN
Member of Deloitte Touche Tohmatsu Limited

2016 'xna 24 ,a'an-m

'WNY TIWD - 1IN TN
16593 .T.01 6701101 ,2'2X IN 1 'INMTY 12D
info@deloitte.co.il | 03-6094022 : DPD | 03-6085555: |10 | 6116402 , 1IN TN

0w TIWD

3 YTDN NP
02XIN N 7D
9777603 ,0'IWN!
45396 .T.N
9145101 ,0'IwWN!

Seker - Deloitte | Deloitte Analytics Deloitte | nINTWD | Yaw IR TWwn | no'n TWn

79w 70200 39NNV DD | WD DIDN 12 NIDIIN 5NNWN NIYD

8458 TN ! 7796 TN | 6701101 2R IN 583. TN | DI NWYND PR 5648 TN

4250407 DNTNIM | 4959368 ,NIPN NND | ! 8810402 NI'N | 1369. TN | 3105502 ,n9'N
i ] | : 8496500 \DIY |

09-8922444:)1090 | 077-8322221:1990 | 03-6070500:[1090 | 08-6375676 1990 | 08-6909500:[1090 | 04-8607333 :[I09U

02-5018888 :|I0JU
09-8922440 :0pD | 03-9190372 :0pP9 | 03-6070501 :UPD | 08-6371628 :0pD | 08-6909600 :UPD ! 04-8672528 :UPD | 02-5374173 U0
info@deloitte.co.il ! info@deloitte.co.il info@deloitte.co.il i info-eilat@deloitte.co.l ! info-beersheva@deloitte.co.il ! info-haifa@deloitte.co.il i info-jer@deloitte.co.il

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its network of member firms, each of which is a legally separate and independent
entity. Please see www.deloitte.com/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and its member firms.



n''va "IN TV NXIap
902N AXNN 'ﬂl D"TNIXN D"N'XNN NINIT

ManxTa 31 oy Yy nm 31 o'y
2015 2015 2016
n"v 91X n"v 91X n"vw 91X
(hjp1an 'n'a)

nroo
D'OLIY D'0D)
934,724 586,269 613,926 DINITA MY DINITNA
36,302 51,692 48,837 X [AT? NIYRWAI NNDITPR9
1,102,160 1,286,098 1,129,250 ninipY
167,227 175,564 231,423 NN NNN‘DaArYN
173,450 187,395 159,940 IN'm
14,894 7,867 16,247 D'OVIY 0'ON '0M

2,428,757 2,294,885 2,199,623
8,850 1,178,490 3,499 N1'DNY NPTNINN winm N¥Ae Yw 0'od)
2,437,607 3,473,375 2,203,122 D'OLIY D'021 3''No
D'OVIY X7 D'0D)
70,755 42,654 75,881 NI7175 NNaN NIRNALENIYRPYN
218,321 193,872 212,451 NAIN DNNY NIRITD  NIYPYD
1,659,927 1,726,213 1,675,603 D''011'9 0'0M
44 372 30,478 47,554 [I'D'T 7 TON |'A2 KX NT7 D'A"N
20,528,554 19,202,064 21,481,776 nnpNa nypwn? "1 nvpwn? "m
1,059,657 983,405 1,053,263 yiapy
342,955 383,210 338,058 D"YNIN 'N71 0'02)
36,637 39,450 37,314 UXIN MYy N mT
46,320 51,865 44,071 D'NT1 0'0N 'oM
24,007,498 22,653,211 24,965,971 D'oOVIY X7 D'0d1 >0
26,445,105 26,126,586 27,169,093 n'031>"no

.0nn TI91 'M'7a .7'1n D'1INN D'TRINAD DUNXNNA D1O90dN NINIT? DMIXRAN

3



n''va "IN TV NXIap
902N AXNN 'ﬂl D"TNIXN D"N'XNN NINIT
(Awnn)

7anyTa 31 oy Yy n 31 o'y
2015 2015 2016
n"v 91X n"v 91X n"v 91X
(hjp1an 'n'a)
1IN NI'RA'AND
NISLVIY NI'A"NND
2,030,205 2,898,088 3,650,963 DNK 'RIYKR 2NN DYRPIA DTARNNA 'RIWUNR
524,638 654,666 494,882 D'NIN'Y N1 D'P90
375,208 365,592 411,900 NIDT NN D'ROT
402,066 107,012 403,404 NINIF'M NITRD
77,515 39,797 78,604 NIY19n
110,241 83,764 69,519 D'SVIY D'ON |'A2 NI'R'NNN
- 320,000 400,000 TINY TITArT
3,519,873 4,468,919 5,509,272
3,387 778,617 1,039 N1NY NPTNIMN WINM N¥AR 29 DfRennn
523,260 5,247,536 5,510,311 NISVIW NIRNNA 510
NISLVIY X7 NI'IAANN
2,989,456 3,160,207 2,071,681 DINK 'RIYN ININI DY DFTARNN DNIRITN
2,962,731 1,509,475 2,462,354 2N NNAX
18,981 20,563 18,026 D'TAV7? NIALvN
53,685 52,070 53,561 NNNX NI'AYNNN
3,027,164 2,833,681 2,983,286 D'NTA D'ON NINA"NANN
9052017 7,575,996 7,588,908 NISOIY X7 NINANA 500
I
18,223 18,223 18,223 NI a0 NN in
2,518,015 2,518,015 2,518,015 nrrm 2y nmno
407,396 475,215 389,431 [IN NIy
10,827,591 10,195,477 11,099,635 n'oTIY
13,771,225 13,206,930 14,025,304 nana Yw n*'72pa% oni [iIn 3"'ho
98,603 96,124 44,570 NUMY NN 'RV NIDT
(13,869,828 13,303,054 14,069,874 i 5o
26,445,105 26,126,586 27,169,093 11 ArRTANN 5"'no
2016 ,'xn1 24
qQ1017'9 17770 NN ["owana 7ar MNATY NT 09020 NINITA MY'X PIXN
0'920> 7'">1no 2">1n [ als Al WL

.0nn TI91 'M'7a .7'1n D'1INN D'TRINAD DUNXNNA D1O90dN NINIT? DMIXRAN

4



n''va "IN TV NXIap

2ANX 771> NN TO9a IX NINA 7V D'TNINA D'N'¥AN NINIT

nivh nYUITY Y9 aoipnY
nnU"nonv AN"NONY D'YUTIN
1anyTa 31 nim yna 31 o
2015 2015 2016
n"w '9'1x n"w '9'1x n"v 918
(hy71an ')
4,464,202 1,114,063 897,570
1,622,543 383,025 416,224
180,307 (12,929) 357,011
21,008 22,454 13,615
20,476 4,859 10,970
6308536 1511472 1695390
3,558,968 898,203 671,134
385,098 85,614 98,847
678,872 165,843 162,621
198,563 42,650 39,238
8,562 1,833 2,053
173,679 28,901 36,875
112,349 129 1,702
Siieost o 1223173 1,012,470
1,192,445 288,299 682,920
(364,780) (97,106) (8,539)
..Berees 191,193 674381
e o
18,172 66,909 11,230
1,506 21,178 (37,483)
_____ 19678 88087 (26,253)
_____ 18701 88087 (26,253)
846,366 279,280 648,128

niodN

D'MN'YNI NITIAYN NN

NPTARI 7101, NNDY MmN

nYPwnY "7 Y AN My naxnnn 10 ,(T090) NN
nnpna nypwn? "7l

[mm

NNNKX

niona d"no

NIXXINI NI'17Y

DYWL NITIAYA ,NINDAN NI01dNN NIV
NPTNNI 7101 ,NNDY M NI0dNN NI7Y
PI'wI NNoN

NI NN

onn 101 ,N17175 NNAN NIXXINA 770

[mm

NNNX

NIRXINI NIMYY 3o

no1dnn 2y n'on 197 NN

no1»NN 7y n'on
A9INY7 1 NN

DX 770 NN

:0nn 101, TO9N IX NINY T'NY2A 120! X7 "WKX DMIDO

onn 101 ,NNTAIN N2V NN |'A2 XRIVEK NN

:onn 1V1,TO9N IX NINY TNY2A 110" IX IAII0 TWNX D'NIDO

onn 101 ,MNY 0NMT 0'01'S 00D YW AN "M 'y

YIN NIM7'YO w2 DN 'won
ahiale]

onn 101 ,A91FNY7 AINX 771D (TO9A) NIN

asIpN? 7715 NN >"no

.0nn TI91 'M'7a .7'1n D'1INN D'TRINAD DUNXNNA D1O90dN NINIT? DMIXRAN



n''va "INV NXIap

271> ANX NINI TO9A IX NINA 7V D'TNIXA D'N'¥AN NINIT

(Qwnn)
ni1w?h nvity 79 aoipnY
an'nonv AN"NONY D'UTIN
7anyTa 31 i Ynm 31 nia
2015 2015 2016
n"v '9'71x n"v '9'71x n"v '9'1x
(hjp1an 'n'a)
2 oni'm MwY i NN
820,991 187,906 672,044 nann 7w 0wl
6,674 3,287 2,337 NL7Y NP 'R NINDT
827,665 191,193 674,381
% oni'm mwY 77D NN >"no
839,538 275,243 646,959 nann 7w 0w
6,828 4,037 1,169 NL'YY NN I'RY NI'DT
846,366 279,280 648,128
n"w n"w n"w
Ay n"w 0.1 na (n"wa) nnx a'7a1 ananY Y711 '0'oa NN
6.77 1.55 5.54 :n"ann 7w n™va% onn
NINN YN IX? UN'WY NIMNN 1900 ¢ 79p1unn yximnn

.0nn TI91 'M'7a .7'1n D'1INN D'TRINAD DUNXNNA D1O90dN NINIT? DMIXRAN

6



n''yva "INTY NXIAp

[In2 D"1I'WA 7V D'TNINA D''N'¥AN NINIT

2016 yana 31 n1a nn"nonw n'wTIN nWI7Y 7Y ANy

i pp
'Pn o NRTAIYDIN 22PN A D W N
J'RY NIDT oni'n NN P'RY DY NIXRj70Y LUabh! ¥ wTnn
nngn 2¢ D1 1" Ny mam v o' TTY 2 paan pron'op'odl 7y A'mNd
P00 nov nnann o'oY NINNX NTNINN oMY yin nri'?'ye - aon'? it nin ni"n In
n"v '9'71x
(hj1an 'n'na)
13,869,828 98,603 | 13,771,225 10,827,591 (2,096) 18,641 (30,974) 30,469 391,356 2,518,015 18,223
674,381 2,337 672,044 672,044 - - - - - - -
11,230 85 11,145 - - - - - 11,145 } )
(37,483) (1,253) (36,230) - - - - (36,230) - - -
648128 1169 | 646959 672044 - - - (36230) 11145 o "
(400,000) - (400,000) (400,000) - - - - - - -
- 28 (28) - - - (28) - - - -
2,918 2,918 - - - - - - - - -
(51,000) (58,148) 7,148 - - 7,148 - - - - -
_ (448082)  (85,202) ) (392:880) (4000000 - 7148 28 T T T -
14,069,874 44,570 14,025,304 11,099,635 (2,096) 25,789 (31,002) (5,761) 402,501 2,518,015 18,223

.0Nn 791 'N'7a .1'1n D'IINN D'TRINAD D'N'YNNA DT"90D0 NINIT? DMINAN

7

2016 a'xn'a 1 o'y N

N9I1PNY? 71 NN
D'021 7Y |AIN 'Y 'Y
101 ,NN'DN7 D'AT D'01'D
onn
YIN NI'7'vo 292 DN 'wion
91N 791 NN >"ho

n7ann Nin w17 mTarT

D'TTX DY NIXPOY 7w |In j?
DI

NN [I'RY NI'DT NYPUn
N1 NNana nvY

NLYY NIRPN I'RY NI'IDT WD
na nnan

NI *7u2 oy NIXpoy 3"'no
aann

2016 yanma 31 o1'?7 nme



n''yva "INTY NXIAp
1IN D' N'YUN 'H! D'"TNIRN D'"N'XNN NINIT

2015 yana 31 o1a nn"nonw n'wTIn nWI7Y Y A9INY

i pp
'Pn o NRTAIYDIN 22PN A D W N
J'RY NIDT oni'n NN P'RY DY NIXRj70Y LUabh! ¥ wTnn
nngn 2¢ D1 1" Ny mam v o' TTY 2 paan pron'op'odl 7y A'mNd
P00 nov nnann o'oY NINNX NTNINN oMY yin nri''ye - non'? it nin ni"n In
n"v '9'71x
(hj1an 'n'na)
13,348,554 96,867 13,251,687 10,327,571 (2,096) 18,641 (30,974) 29,054 373,253 2,518,015 18,223
191,193 3,287 187,906 187,906 - - - - - - -
66,909 - 66,909 - - - - - 66,909 - -
21,178 750 20,428 - - - - 20,428 - - -
279280 4037 | 275243 187906 - T 20428 66,909 - o "
(320,000) - (320,000) (320,000) - - - - - - -
(4,780) (4,780) - - - - - - - - -
_(824,780) (4,780) | (320,000) _ (320000) - - 0 T T T -
13,303,054 96,124 13,206,930 10,195,477 (2,096) 18,641 (30,974) 49,482 440,162 2,518,015 18,223

.0Nn 791 'N'7a .1'1n D'IINN D'TRINAD D'N'YNNA DT"90D0 NINIT? DMINAN

8

2015 axnfa 1 o7 nane

N9I1PNY? 71 NN
D'021 7Y |AIN 'Y 'Y
101 ,NN'DN7 D'AT D101'O
onn
YIN NI'7'vo 292 DN 'wion
91N 791 NN >"ho

n7ann Ninn Yfva%? mTarT

NO™MY NP [I'RY DT DY
N2 NNan winm w2

NN "7y2 DY NIXOY 2"'No
nnann

2015 yama 31 o1'? o



n''yva "INTY NXIAp

[In2 D"1I'WA 7V D'TNINA D''N'¥AN NINIT

(wnn)

2015 7anxyTa 31 nia nn"nonv mwY

I
nynin W Ny
'R NI'DT ¢ wTnn
nnpgn Fapa g mapn D'od
['RY NirdT | onim >"'no nohy DY NIXj70Y 'wIon D"011'
nngn 27¢ v 1" Ny nnana o' TTY ¢ DN o't 2v a1
a0 Ny aann D'oTIY nNNX NTNIXN DY Yin nIr''yo aonY nin ninn in
n"v '9'71x

13,348,554 96,867 | 13,251,687 10,327,571 (2,096) 18,641 (30,974) 29,054 373,253 2,518,015 18,223 2015 axina 1 o'y ane
827,665 6,674 820,991 820,991 - - - - - - - Mw7 ', nin
D27 D"01'S 0'0) 7W JAIN 'V 'Y

18,172 69 18,103 - - - - - 18,103 - - onn 10 ,MoNY
N20N NN A2 IRIVPR TOON

(977) (6) (971) (971) - - - - - - - onn 101 ,NTAN
1,506 91 1,415 - - - - 1,415 - - - YIn NI12'yo 792 DN 'w1on
_.Ba6366 6828 | 839538 820020 - - o 1415 18108 - - mw" 775 NN >"o
(320,000) - (320,000) (320,000) - - - - - - - n7ann Ninn Yfva%? mTarT
NNREN I'RY NIMRT Y227 TITarT

(312) (312) - - - - - - - - - nu'y
7921 NVYY NP [I'RY NIFDT Y2

(4,780) (4,780) - - - - - - - - - N NNan vinm
(825,092) (5,092)] (320,000)  (320000) - - R T T . NN NMNYa oY NIkgoy 3"0
13,869,828 98,603 | 13,771,225 10,827,591 (2,096) 18,641 (30,974) 30,469 391,356 2,518,015 18,223 2015 7anyT2 31 o7 A

.0Nn 791 'N'7a .1'1n D'IINN D'TRINAD D'N'YNNA DT"90D0 NINIT? DMINAN

9



n''va "IN TV NXIap

DNITAN 'N'TN 72V D'TNINA D'N'YNAN NINIT

nivwh nvity 79 aoipnY
an"nonv AN"NONY D'YUTIN
7anyTa 31 D Yn 31 nia
2015 2015 2016
n"v '9'18 n"v '9'71x n"v '9'1x
(hjp1an 'n'a)
827,665 191,193 674,381
103,153 25,972 26,482
103,000 - -
(6,311) - (2,899)
(180,307) 12,929 (357,011)
140,741 (27,049) 19,951
(1,846) (3,301) (46)
8,562 1,833 2,053
2,493 1,993 -
364,780 97,106 8,539
116 (192) -
9,437 42 -
(197,601) (91,638) (93,013)
(2,715) 598 (4,768)
67,841 53,896 13,510
137,504 (48,699) (49,289)
6,566 32,593 (3,979)
(154,688) (14,467) (13,938)
25,796 - 7,785
(6,864) - (393)
13,475 (9,699) (342)
1,260,797 223,110 227,023

NOLIY NI7'WO - DYINITA 'NITH

N9IpPNY? 72 NN

NINN9NI NN9

['0' M Y NTAY

[AM 1T DT NRRS V17N

nYPUN? "7 nypwnt? " v jaim e naknnn 101 ,(NiN) To9n
nnpna

101 ,NNNKI MM (N101ON) NIRXIN

101 ,0"wNN 'M72 0'021 NYPWN? "7 ,YiIap widT winmn NiN
TN YD NO'Y '97 NI79101n0 NI7173 NiNAN "T09N1 77N
D'TAIY? NIAVNAI NI 00IAN DI7YN |'A2 NAVN NOYPTA 'Y
TO5NI NIN NIT2 NJINY 0'0N NIRXIN

D'011' 0'0>1] 'N'Y

('~ n®01) N2 NN YWD win'nn To9N

101 ,IN7IYY NO1N 'oNn

TOONI NIN T AN 'Y ITYI'Y 00119 0'02] (NY'Y) N'nY
N7m 'y

DNX DA"NI NN 'Y

[I'>'T 71 TON |'A2 D'A"N] ''Y

DINX D'NOTI 07901 '1'Y

[AI 1T DT NRPED N7

[AI AT DT DA TN

D'TAIVY? NIALNAI NIYI9N 'I'Y

NOVIY NI7'YD - 1V ,0INITN

.0nAn 191 'n7a ,')'m D'INN D'TRINAA D'N'YNNA D'90DN NINIT? DMIXRAN

10



n''va "IN TV NXIap

DNITAN 'N'TN 72V D'TNINA D'N'YNAN NINIT

niwh nYUITY Y9 aoipnY
nanUnonw ANUNONY D'YUTIN
7anyTa 31 nim yna 31 o
2015 2015 2016
n"w 197x n"w 19'71x n"w 191x
(hy71an ')
7,157 5,361 662
2,836 - 4,536
(4,815) (31,289) (28,447)
(1,016,466) (335,708) (613,828)
(118,589) (43,703) (26,454)
(3,435) (11,818) (6,113)
10,049 (5,027 (12,535)
15,279 - (106)
(5,304) 5,178 855
2,338 253 595
14,874 (7,098) -
(44,862) (296) (284)
15,593 4,334 10,556
45,937 14,578 15,375
(254,661) - -
415,948 52,265 -
- (8,226) (51,387)
115,174 115,174 -
(22,745) (12,114) -
(825,692) (258,136) (706,575)

(Ywnn)

nypvn NI7'WO - DINITA 'ANTN

D"YNIN 'M72 0'0211 YIA7 WD YIN'nn nimn

nYpwn? "M win'nn nYimn

nYPYN? "M awn v ninTEn

PN nYpwn |"7man nypwn? ["rma nypeun nwn)
D"WNIN M72 D'021 V1A Wid) NWUDI

NI7170 NNaNY NIXNTD [N NYRYN

X AT7 NRITROA 'Y

NI722m nwpwna v

101 ,0'1TA1 0O"'011'S DY'WON 717'0 11w (DI7WN) 73PN

101 , TOONI NIN T [AIN 'Y ITYI'Y 0"011'D 0'0d1] 'Y
101 ,0"1'NO Y N2 '"'Y

NKX AT? NIXNTA NN

N AT? NIRINZN N2

7apnnY T NN

("2 n®01) NIWYXK7 ITNIXYW NINAN WD

('8 N901) 101 ,NIPTNIN NNAN NIYPYN WINMN NIINN

["7T) NWDA a2 NIToIin? omiwn

NIYPYN NN NIinn

nnan N1dn |'aa D71YY N0 ON

nypwn Niyo - 101 ,00N0ITN

.0nAn 191 'n7a ,')'m D'INN D'TRINAA D'N'YNNA D'90DN NINIT? DMIXRAN

11



n''va "IN TV NXIap

DNITAN 'N'TN 72V D'TNINA D'N'YNAN NINIT

navwy nYUITY Y9 aoipnY
anrTnonv AN"NoOAY D'YUTIN
7anyTa 31 nim yna 31 o
2015 2015 2016
n"w 19X n"v '9Ix n"w 19X
(hy71an ')

- - (51,000)
(320,000) - -
(406,994) (66,531) (52,585)
2,209,284 618,871 -

112,203 102,030 250,000
(876,330) (196,502) (124,458)
(202,735) 32,515 185,877

(6,034) (1,684) (1,262)
8,802 2,196 1,845
(437) (125) -
- - 2,918
(231,501) (61,268) (49,076)
286258 429,502 162,259
721,363 394,476 (317,293)

163,578 163,578 934,724

50,487 24174 590
(704) 4,041 (4,095)
934,724 586,269 613,926

(Ywnn)

[In'n NI7'YS - DINITA 'MATN

NL™Y NIPN I'RY NI'DT NYDI

NN a7 T NN

21N NNAX [IV19

N{?91N NIXXIN 1272 21N NNAX N791N

DNNI DUN{PI2 D' TARNNA X AT? NIRN7A N'7ap
DINXI DYX{712 D'T'ARNNA JNR |AT7? NIRINZD (1IV19
101 ,0NNNAT D''R{712 DTARNA X AT7 'RIUNR
NINIF'M NNRITRO [1V19

I72pN0W NINIE'7A NRITRS

NLYY NNPN I'RY NI'DT Y227 TITArT

N2 NN2N] NU™MY NP I'RY NIIDT YYD
nNn721YY nfan

jmm NI7'Yo - 101 ,0NITN

D"INITA "Y1 DNITAA (A7) A7y

noIpnNn N'7'NN% DN 'NYI DINITN

N1y nprtnin wimnm ]'IXD|7'7 12110V 101 0O'INITN] 'N'Y

niprnimn o'mim nnn' v |'9"7I'1 yvl D"I'YUN NYSYN

Yin yaona

nolpnn l]IO'1 D' INITN "Y1 D' INITN

7w 102 TITA'T A2 O'XOT NNN' NI770 nitna 'R Ni71w9e ,2016 yana 31 oA nnvnonw n'wTIn nWItY 7w noipn?t ("
7y 102 D'DVIY X7 D'021 7W 'RIWKA NIWDI 22 D'ROT NN, (n"w '9'7x 320,000 - 2015 yana 31) n"w '97x 400,000
(n"w 199N 73,677 - 2015 7anyTa 31 ,n"w 199 95,442 - 2015 yana 31) n"w 1997« 84,484

.0nAn 191 'n7a ,')'m D'INN D'TRINAA D'N'YNNA D'90DN NINIT? DMIXRAN

12



n''va "IN TV NXIap
DIINITAN "N"TN 'H! D'"TNIRN D'"N'XNN NINIT
(Awnn)

nawh nYUITY Y9 aoipnY
nanUnonw ANUNONY D'YUTIN
7anyTa 31 nim yna 31 o

2015 2015 2016

n"w 197x n"w 19'71x n"w 191x
(hy71an ')

(2,975) (2,975) -
105 105 -
24,081 24,081 -
(7,317) (7,317) -
(4,365) (4,365) -
(4,780) (4,780) -
(42) (42) -
4,707 4,707 -
80,488 - -
3,799 - -
822,932 - -
126,037 - -
(697,358) - -
(23,481) - -
60,661 - -
(9,395) - -
363,683 - -
47,558 47,558 -
415,948 52,265 -
10,574 - -
284,721 - -
(141,927) - -
(552,083) - -
54,189 - -
89,865 - -
(254,661) - -

- 'N N0
2Y2A ATNIRY N''VA 70 DAY NNANA AYZYN NNDNRN NINN
1 1

(oIt 'wi DM vynY) TN |IN
101 ,0"YNIN 'M72 D'0d)1 YIAR WD
nvpwn? |"m

NIDVIY NN 7710 YR [AT? NI'RANN
101 ,0'NT1 0'OMY7 NIMAMNNN

NUYY NN ['RY NIMDT

N2 NNAN NYPWN wIn'an 7090

n"ya (nIPTNX) 2A79Na D' T NN AYZYA MDA NINN
(5 Wi ax1) aya aTnIkY

(DA™ 'wi 0'mIt vynY) TN In
NINNTNI NIYPWUN

[I"'T A TON A2 DN

102 ,0"YNIN "N72 D'0dAI YIAF WD
101 YN AT7 DIFRTNNN

101 ,0'NT 0'0'N7 NI'A"NNN
NI722mn Nypwn

N1 NN NYPYN wIn'mn 109N

NTNIXY N"'Ya IX710 1910 .0 NNANA AYPYA NIDN A2 DN
101 ,Naya

101 ,NIYPWA NN AInn 3"'ho

-1 noo
N2AN 2PN OX'ND - MIYKIT ATNINY NN DYDY
n"ya am Ty

(Mxj MT7 NP1 DINITA YT DTANIT VYY) TN [IN
NINIEM NRITRED ['A2 DIATNNN

101 ,0"YNIN 'N%2 0'0311 0O'WIAP 0'0M

nypwn? I"m

NIDOIY NI'7N 7710 YR AT? NI NNN

101 ,0'NT D'0O'MY7 NTINY

.0nAn 191 'n7a ,')'m D'INN D'TRINAA D'N'YNNA D'90DN NINIT? DMIXRAN

13



n''va "INV DXy
D'TNINNADN D'N'YNNA D'"903) NINITY? DX
2016 yna 31 o'y

7RW NTARNN WK 7RIY navin nnan nrn ("nxapa” v/ "nnann” - %) n"va Nty nxinp
TTN2 N0 21AR-7N2 W NINM7 N01122 NNNOY NNANN .2RAR-7N T IRNMTY 19 XD Nnivan nnamdli
q12XY7 1792INY 1IN NNAX NNTOI 'ToIMN q¥12 N7710 ('K N1T70) 2In NNaX 1170 n1an? ."25 aar-n"
nNaNN 7w n7R DR 017712 ,2016 yana 31 ni'? n¥iapn 7w DrTNIRAN 09020 NINTN (A N1To1 2 N1To)
NLYYA NIYAL N7 NNANA AXREN DT DX PLEL("Nvnpa” - TRt 70%) n%w nnan nnann vl

JONIYN

("nipTNn RATY" - [707) nana nuwin nwa JAzrieli Holdings Inc. njprtnn ,niTn 01019 TwinY [1d)
- |70%) Nadav Investments Inc nnan 7w niann In X702 ANPTRN NIYXAXR]) 'OV IN/I WM
-221 Mann 7w nirnn inn 55.62% -21 ,(nmpa nmiwan nrrone nnan [ane) L (("okn nnann”

.N12ana nyaxnn ni'pm 61.31%

NIPTAN 78TV I'MIn 27 RATY TIT 2w ninrvn ipin 2015 Y9xa 13 o ,nnan% honiw 19H
[NV an NNX 72 ,2mxd npi7nn NRpya L("TIT DIprtnn TakN” - [707) Mo'7waY M NIpTnn TNl
[INN NI 27.24%-31 TIT NIPTAN TARN NIYXANKAL YN ,DR'TRN YIRTY NITERATY Myl 9RNTY
nirnm 81.73%-32 nip'tnn [0 TRl NIpTnn RATva nvaxnn nirnm 33.13%-321 niprnn "IRATva
T2V W'Y NIPTRIA DIPTAN "NATY NN Nt . ayavnn nrnmm 99.39%-211 niprnn 78y [Inn
NIY¥NKXA L'O'PY1) NP'ThN [IATYVN NI7Nn NIapyaw L(Niana 1y nwa) nmpn Azrieli Foundation -n
,NIINAN NPTNN) NYAXD NIRT K77 niprnn 28ty nirmn 15.93%-51 (71T Niprnn TaRN NN nptnn
8.55%-21 Mwa nnpTRNN TI91a1 9o NXT (NNann 7w pinn nirpm 8.86%-21 nptnin L'97va
noipna Azrieli Foundation 1 2y 1pTninw ni'm n1Dn 12T2 0'019%) ;0NN Ayavanl [Inn DR

("4 xR NI

NN WK NN Y52 DD0NA DN DNIYER NIPTRN 28TV Difnn v 75 ,0nan? 1omv 19>
DNIVTN NYWI7YN TNXR NIMY N DX 2RIV NI 2RTY Myl 98TV [Nwn DN 2% napn
JIYPYN AT DNIPTAN IRATY 79 DM

.1N2N2 NV7YUN NIV [N IRITY NITEHIRNITY MYl SYRNTY DY NN TYIN? 2w TmRn IR?

2015 7anyTa 31 oi'7 nxiapn 7w 0'NIWN 019000 NINIT? AWPN 178 DYTRINA D'N'YAN NINM 'Y W
.DNYIN 1171 AWK DNINAYTE,)IRD MR DRTNoNY MvYI

"'

X

n'xInvnn NN a2y

:0"9057 NINITA N2"MYY 0'02

[7N7 DRNN2 DWI nxapn W ("D 0ve0d NN - [7n%7) DTTNIKAN DUN'YNNN DU'90dN NN
.("IAS 34" - |707) "n™1 nioizn? '90> nirT" LIAS 34 mix712 ninaawn

1787 D'NTD YN NIV'WI NAXD 770 . N'RAIAWN NI AXIARD NNYY 07X 012 0U'90D NINIT N>yl
ONRND NI Antnonw mwh 2015 NanyTa 31 o' 09000 ATNINIT N> YUY

NINIT) Y NN™M NREN7 T 2192 170 NIKINY DXNNA 1D DPTRIRAN DU'N'YANN D900 NINTN
.1970-7"wnn (o101 0*NoIpEN

14

.N

1ux2

2 I



n''va "INV DXy
D'TNINNADN D'N'YNNA D'"903) NINITY? DX
2016 yna 31 ni'y

(Qwna) n'xaawnn NIfTRAN Py

T 717'wa wnnwn? axapgn niznan nivam LIFRS -7 oknna 0v900n NINTA N'Ynn N>Mva
JDIMMANNL 0'001 7W DMIDOoN Y1 NN DIYM 2V D'Y'Own TWX NINIAE DATAIR ,NIDIYNA
.N7X DITAIRD NIRIY DAY NIZIZY 70192 NIKYINNY 1021 . DIRXINT NI0IdN

NINITN DDA N'RIAYNN Ni'Tn o jﬁlX'? N7N1Nn nwnnwn DNl Ny I7I|7'VJI npnayvan

1anyTa 31 Di'7 005N NINITN N12N7 NWUNNWN DNA N7X7 0'AT I'n D' TNIXAN D™D D'900N

NN DR n¥npn 01T 2016 yana 31 ora ,ormwin ov90dn ninit? 1(2)3 k1% qunna
INONN 72N 1TAN7 0'ONIMN) 7RIWI NNpna nypwn? |"7T 00171 nypwn? |7 vip 0017 win

.D'M'NNN D'YIXZA DNIYD 7201 177 M7 1IN TIY Jyn T2V 19X IR DN
DINITAN "MNATN I'N N0'WA DNEnA |"7TIN 791 ARIWAD NO'WA NI Yz 7Y iwn Ndawn
DI'N YN YN DX IYNR'YY (DN NIY'Y .MT NN NNRRD DY DN 112,010 YIA17 01ovn
N7277 TWUNA NIRTIN 'NI(12'0N NN ,0210 2102 AWNNNA YA |i'fnn W'Y .8%-8.5% 7w nuva

.ANPNN nN7UN NI 021N 7TIAL'I9¥N DYNITAN DTN

2 [NNRD TYmMY ona |"7TN 'ya 0'Niyawn 0"'Y IR X7 NN2ann Ndwn7 ,0'03n Nt iy

T2V 1NONIDY D'AX'A '9'7NN YW D7 0*'D0DN NINITA NI7701 1" NITIMXN IX YIN yauna ninn'

TTA) NUFTA NOIPN DINA [NAXD YITA TTAY DOXNNA NIRAXM [DIX? 01Nnn 7T Nimmyn nnne
NI'TA NOIPN 7Y [INNXAN WTINA A2 TTY7 DXNNA IX ('9020 NITA TV 7¢ wTIn? 0Tpw wTinn
.NPOYN 'NINY DXNNA,('900N NITN TVIN 7¥ wTINN TT)

NYT 21P'YI DTRIRA YINY a1
(1)
.2015
(2)
.(DMNKI DTMYNY NNdWN 'NOY ITani el
LY DWW DWW
:NTNYNN 0'01l |'9'7N MYY A
(1)
.NII'TN N2IZN DINY D'97N I'NI XY 1
(2)
TTANI D' NIynwnn '9'7Nn e v ooima 7 (3)

U TN 7 ax'd '9"7nn WY
"y "I 71T N'8N
1993 002 1993 002 (W71 1-7n"w) (Nrr1-7n"w)

:0"900n NINITA I'IXN

219.35 218.90 3.766 4.286 2016 yna 31 o1y
219.79 220.46 3.98 4.274 2015 yna 31 o7
221.35 221.13 3.902 4.247 2015 NanyT1a 31 o1’y
% % % % Mmwn NIy
D'WUTIN AYI7Y 7¢ noipnY

NnTnony

0.91) (1.01) (3.49) 0.91 2016 yna 31 nia
(1.60) 1.30) 2.34 (9.55) 2015 yana 31 nia
anTnoav mvY

(0.90) (1.00) 0.33 (10.11) 2015 an¥m 31 nim

15

2N



n''va "Ix"TY N¥Iap

D'TNIRND D'N'¥NND D''90dN NINIT? DNIXA

2016 ywna 31 o'

NN nrrnnn

31x2

NITN TN NINN '1'W 70 X7 NIY'ANN XY 'Y 700 Nin''e NI NIy\ana 0v'ninn o'yl in'nonw niyan ,(17apniv 733) 172N nirminn NIwTn Niy'an 7y n'o1o 707
.(0"mwn 0"905n NiNIT? 33 Nk nx1) 2015 NanyTa 31 ni'7 Apiann '000n

ny+ana "i'o

nyann ninn

ny'ana nno

NerAXT ny'an

D'TTYN

19' 2'aX 7M1 TINnN VOWNN N7 nwain 14.4.2016 i
N7 "wo Ddon WWR? nwpa L("vownn N1 - |70Y)
,("mwon moon" - |7n%) NMwe DdonY? |'T POD W qEIn
LRI NIYAIM NIWIKT DWRAT NIYAIM MY DNN WK
SJavnn yamn"-r "mwama" - |7n%) wpann wang

.NMN2NN 7¥ N2 N1an Tl nNann Ta (NN

17VINY NIYONN AT NITINY 720 D yalp Nwon Ddon
17'01 NN TAD ,TA%72 NWO DIXYI XN yaimn Ty
n¥aP? m72iw' nwamn 7w pvoiol D'V7NIN ,0'R'M

.0"NINN X7 0'NINO (MWD 0d0NA DNNTAND) D'YAINN

N2 WK 72'7 DIV DWON DdON AT Awa D o
nMIX" NIYAIM  PIn DIKIINY  DXNND WATD  0O9WUNN
.2006 - t"own

DI7WUN N7 TA01 NNann T 1wan ,2013 volik wTina
NYUP1 21aR-7M2 TINN VOWNN N NI NRNNY
- 0"wwnn nNann 7in? 338 9'wo? kNN ,Nd>Yn TVoY
MIYR? AYpa PEL,wdn nvxn 710% nwpar 1999
NNA0N2 YX¥I INI7 YION wpan T 7Y NRIxt nayaimo
11NUS0 WTIN §i02 NNANN AN™WNY DX WO Ny¥n
70700 N2 NN RN T Y gt nirn? ,2012
(6) nww noipn NONY X 7 NNTI) n"va Nypwn

.(">wn Two7? nyan nwan? 'Ta nyaj7av D'wTINn

NI DN7 N9 wpann D AN | L)yl nyaana
MYn N1 NN L,WOIN NY¥N NNAona ,Nan? Ifmirm
19 7V N9 NWDT YIXAY D'RIND MUPRN K7 D D1 NMnn
70700 N DR PINNY At N X7 DO won nwin

.anonnn n"ya niypwn

16

NWAIMD WIKN X7 DN
.n"v 4,561

- DM

127 Y NN NIYAIND WWIKND DX
b 1N « LYAY 1 B 17 B N tr 1|
18- - 191 WD nwxIa DatnIn

.N"w '

2'75 1227 NIX" NIWAIND WWIKN DX
.n"w ' 157-3 - oy n¥inp

nann

2] ny'an
NTNIRN NNAaNl

A

.N



nynanan "n'o

n''va "Ix"TY N¥Iap

D'TNIRND D'N'¥NND D''90dN NINIT? DNIXA

2016 ywna 31 o'

nyana nian

ny'ana nNno

(Qwna) nritn nrrnnN

(Qwna) nrrax" niy'an

{709 [N DXNNAI NY'ANAN DNIFYNON 7Y W' TIA DA
T NIF7N0ON TWURAN VOWNN N T Y | T

D0 ,D"UOYNN 'RV 7V 00aNNA L7110 N7man NNy
"2 Rt DY TN' .50%-1n NINSA D'DWIN NYANNINIYRD DY
,UoUNN N T 7Y TWIK DIVY NYWD DO0N DNNY D'TT¥N

SNINN 'K D120 D7WY7 71210 N2'NNN INNA0N2

Doon TI7A 'minnn VOwNN N7 wain 2016 'kna 4 DI
1'97 AWK ,0"AIX"D D'YAIND T 701 7210 T 7V DINN w9
,MUON DDON DTAMN [77Tn NINIRY? 71010 2'wn
|'A2 D"'900N NINITA WI9INN DIDON 7V 071y DI'RY D'NIDO
N YR IYO NIWON DION D MIX' LI7R NIy'an ‘MY

ATINNN VOWNN

DO0N NIY'R N*A101 VOWNN N1 2016 'xna 10 o M2
|'N NT 27w2 .0'9011 DIN1 X'¥NNY7 71110 NYPaN] ,Nwon
N No7Nn W IT nYEa Nd7wn NX )1wn? 7110 n7na

\WAINY NN DD0N TIY'R7 UDWUNN

, 2011 volkn NaX" nYRand N2 D7 nwpal ay'an
DIYN IXK? JI07I200 DX 10N 77T DNan D nawoa
NIRXIN [T 2V DAY ZIrYn NN 7y 10'yn N1 |9INAI
['TI2 1NN 277D NNaN D LYol P .0'MynY7 [N7 NN IORY

N7 "Mmnn A 'Nna

19N 71010 D MYV ,NAIXT NYAND N 1DN7 NYRAL YN
NINN2 D'NXMAN O'XIN) D70V YN NN 7w Nizn NN
1969 - 7"wun (777

NIYRAnd [1DN7 DYpal 110 T WAy Niv\an 'my
N'221 N1'Y NNRD TINNN VOSYAN N NRTIN NIRRT
"I77T DdONMA NNy DNIYPR NN 71010 nyxnay
D'NNY NYXIA NN L,0'WaImn Nwo? %710 0'wdnn
IX 2NN ATNINZY 700 71210 D212 DNIX D'NANN D12
['T7 T2 NRTELPI7TRN DINN2 1NONID TWX DM'NNNN

[1210 127 Dwamn 12 77T DdoNY? IN/I

DNIYRN ATNINE? IR ANYLN 7010 D MWL N1MY DY
D'NI2AN D'?7T 112V DN 0NN NN2ALL|P'7T D0 NNy
aNTN ATNINEY? 70En DA NNIR DY'NNNN MIYAYN 91K
710 D 21 L,P7TNN NINN2 MO WK DMYNNNN IR
NIty N e K77 27107 ymma jnrnn 'nn anbun

.NINN2 1710N 1'NNY IX 17100

17

nynand  NMIWR?  nwpal ny'an
vTinn ,N"y TR 1 702 naxe
nP7N 0T JInn WX 2011 vonix
N7v PIYn NN '97 7110 7w onn

21% 2w [yl y'wa '

A" NYND NMIYRY DY Nyan
vonix wTinn ,n"w |I"?m 50 7w 102
2012

ni7'va [77N) NIYpal Niyaan ‘ny
NN NIY'AND W7 (NI9OIN
TR n"w "' 899.4 7w Y02

.2011 mwn n"v

D'TTYN

niNaNi 71210 1A ny'an 2
NNNX 7771

nnanl 710 T nyan 3
NTNINN

21210 T2 NIy'An 'My 4

31x2



n''va "Ix"TY N¥Iap
D'TNIXNAN DUN'YNNAN D'"9020 NINITY? DNIXA
2016 ywna 31 n1i'h

(Qwna) niivn nrAnnN - 31N
nidon niy'an |
nynann "n»ro nynna ninn nynann nno D'TTXN
|I"'72un vVOWNN N 7Y T oS N1 2016 XN WTIN 7V NMINIXR DI7YWNT? NIWAT 11910 n72'p 2005-2015 nnawa n"y [I"7'n 66-2 7w 102 NIYNT  TAY NIIY Nifaipgn niren L1
¥ 17 190N 27 ™A NNAN MY 2 N7NINNY nyfana I901 NIM'YNI IRMID NN LTa MAIN 71910

|'A2 NN DI7YNA TAN NN2AN DX 2Y'N7 'R 1I'D 7V NNy
NX D1 91K NPTAN IT Ny .[DOYWD DIMLVN T2 MAIX
LOIMRD IRYG .NINIRD DI7WN DIYAT *Y7 TA1910 NIYO
D ,D"U5YNN D'NYIP 7Y 001NN L,TAI91I0 N7NIN N0
-N D'NIAA NINRD NIYAT DX QITAY7 121910 79 Do

.50%

NI'VIXPAN NNYLN NI'NAT7 'WIXPZA ANNIM N1'A V95YNN N
2016 yma 20 o amwn '©7 TARD DTTYN 17VnY
DIV '7NN D7IN ,NNNIMAN 7Y NYTN DN DOV N7APNN

.0"non

,0"09wNN N'YVI' 7V 00aNNA ,.ON.'K."2 N7nIn N>
D'NIDO] OX.'X."2 ¥ NTNINNN  NNaNN 7w AN’ 'non
.50%-n qmMa n"ninn

mann T¥n 2010 mwn n"w I"r'n 5.2 5w 10 72V ny'an nyaan naona) n'w o ife'n 5.6-> nTnikn nnan T avan 2
DdON ¥ 'O X% mI'o A .OXK.X.M 7w nTniknn nyaana 2011 99X wTinn Tadv ON.'N."2 ¥
qQuiy aIn L"pRia V" DDOUN TINY0 [P 7Y 799NN a1 OXRURA W ma nnan v
T¥n N"w ir'7m 5.6 10 W W nyhanl [pnna nvpwnl - Yo7 n'w "' 5.2 702 nyamn
.DY01 D'PTD A2 "INN" NNITRD YWD VIR Ay IXE DUDINXD NDIXR
.(2010 nanann

NXIN NNAN 7210 1IYain b n'zovin “|'7nnn nann (D"J'IIF'IYJ X7 D'NIDOAI NI'VOYN |1I"D.) Nisoi niy'an A

MK ' ;77 NIVAIDNN NIY NN NIRXIN AW 1NYNIY NIYIDNN (|n'n|'7mn NN 7V 002NN , N2 nxinpa nnNany OI'I'JI) NN2NN N7N1n NdWNY T

18



n''va "INV DXy
D'TNINNADN D'N'YNNA D'"903) NINITY? DX
2016 yna 31 o'y

NITA NOIPNA D"NIAN DYWIA'X

n"w 3.30 n7ann) n"v |i*7'n 400 7w 102 TITATT NN 7Y nnann M0z T u'7nn 2016 yna 22 o
.2016 'xna 4 DI 07Iv YUK L (NnY

opuN A'TTI? %7 NMann 2 ,2016 yna 2-2 nnnnv ,npoy nnann anwn 2016 71982 13 nin
'NIN DI YR ,DYPOYN D'72a0N 7V niimnn WK 7apnaw ank? L("mdimn" - 70%) n"yva nivpwn
DT 53-> 7Y DIYA NUWA |'WiPIEn 0312 NNdINN 7¢ NI7yan NIdT RIA NYWDYY? WWpa ,njpoy? nnn
DMDIYY? DMOWINN 1Nonl NdX7A an 7w na now 1"'n 14,300-> o'y 17102 AMWYNN ITRA DOpINNn
QpINa y"ann "oy ypagn TIve .n"yn nooima n'y |17 280-> 7w 10 nhann Nn7'y 0010 NNinn .01IY

.nMN 'onni 7'y 2" 97x 193-3 7w N nirdt n%70 X1 NMNon Nt oY TRIM ARIOYN ITX 11D

7¥ NNX D' NYWDY7 DDONA NNANN NNYRNN DX NN2NN 7w 19700 no'orn W' ,2016 yna 6 oI
,99.1%-3 7w (y'wa na nz'tnn nann Twx N nan L ("Divwn nae” - 707) n"yva nivpwin ni7wn nayp
[Inn 100%-2 nnann np'Thn AWDIN Nyl .n"Y i 51 2w 107 nnmna ,(1"y) (xwr) vty D

.D17UN NIp ¥ POIMN NN

.NN2NN 7w TO9NNI NINN NIT 7V NYSWn NN'A K7 nzoyn Nn7un?

,2016 - 1"'vwnn (216 190n) N01dN ON NTIRO [I7'N7 PINN DX NO1N DX W'k 2016 W1xn1 4 o1
.25% v Tny'w 10 ,1.5% v q1y'wa 77w 2016 mawn 7nn ,nNan on Y'Y DTN N L,V TWUR
nNN2 v N"Y ' 170 702 0'NTN D'onn NIFRYNNN NNNMA (107 70 0NN IV 1WA DIRYIND
162 7102 0'NT1 0'ON NI01dN TA1d OWI1 O'NTIN 0'ONN NNNY [IDTY .N"Y 11'7'n 3 101 0'NTIN D'ONN '0d)

.N"w M 167-2 912 nnann 7w ankn 7700 NN Ny ar'en

- 170%7) oniwp X7 ovww oTIY oy L ("Nwdnn” - [70%) nTnikn nnan nwpnn 2016 yana 23 nim
X'y N'01o NNan N 100% v nwoYY ("npovn” IX "Ddonn" - |70%7) n'mm ndona L("DMomn"
A T N2 L' NNk Nk NNl npttnnn 1968 - n"hwnn Y NN PIna INNTAND ,NHTA TARN

.("mwo11n nnann" - |7n7) N1awna inon ™n "7 PaRe” NNl

NNYPNAN NP 707

-3 79D ,531 wrad ‘RN NId'Mo2a ,N21y1a ATINK 21NN 7'W9 A 31T N XN "N NTink™ - 001N .
JITIV'o NIRnn 21, am T nimnt 335

1" 4,500-> Y nowa 01w 20-3 1Al AN 1T 1Y 1on 7'vs mnon ™1 Xin "7m pare”

NXI'm .n"w "7 55 YW 02 n770 nmn nwonn 07N ,NWXMIN NNaNN NN DM - Aimnn o
.DD0N INTTAND NPOYN NN7WN TVIN] Nn71Iwn NIFfn'? TNy NInnn

MaNN 19'WY? N'IRINK ,DMNN DY TR XD D N2 N2AYNNN NNYPNNN NNaona - 19 o

™71 [AMN TN N7 MY NI'RY DYONIN NNANN 7Y 1y NI7WO a2 nann IR/ nwdMn
.Anonn

X71 TV ,wNTw 720 Doy 0'7210N 7V NIMNN YR 17272 1NN Apoyn Nn7wun - n7nn 'Ran o

.0>0nn nn'nn Tvmn orr 120-n 1nixe

.N70YN YIXA7 IMNd0N 7y 0"poyn 0'72ann 7y nimnn yr1in 2016 7oxa 13 o |tknn 1IRN NKY
.DD0NN 'XINY DXNN] NPOYN VIX NN7Wn7 0'7W19 1dINN NNann

19

.N

A

4



n''va "INV DXy
D'TNINNADN D'N'YNNA D'"903) NINITY? DX
2016 yna 31 o'y

(Awnn) NITA N9IFNA DTNIAN DYVN'R - 4N

nirmm 5%-> ,nnama 1y n'wa (Azrieli Foundation) nmp 28ty Qg non 2016 yma 31 nim A
.N01IAN T 7V NINNK7 NTI2INY D'TTA2 NANIDIN NIRRT NIV 770D XTI NNaNN

.NMann ninnn 8.55%-1 nTp “IXNNTY NP NR'TAN NNDANN NRXIND

n"w 17 302 7w 10 nhann nn'7'w 2016 yna 31 nira ,o"mwn 0'o0dn NINT? "I 14 ka7 qunna T
NLWI 21N 7N 28NTY T2IN7 1IN0 W1and NINT NWDI7 WA ninnhin 1NN DX nlinnn ,n"yn Nooimna
,NONYT TYIMN N1AN DI 112 DN'Y7Y ,21R-7N2 0TI NI A2 0NN T NIAINTN Nnixa 1'n 8,400-> 7w
TAYINI D"902N NINITA 1WIY 0210 .NNANYT WIana NpTNN NN0N1 AT TviNA ."Ninnx Dy n1" yirn
.(2)'22 "I RN 09011 D'VIO7 AN MY 7Y

NDNY NFTRIND NAlONA Wi nxig - 51uxna

['07 OK.'X."2 MNANN 190N NINDT NIDNY D'Ad0N 12T ,D'NIYA 09050 NINT? 9 1IN'aA MINK? Jwnn

- 1707) n"va (nipTnX) n79NN D' T NYNY ngoyn nnwni ("npmk 'u?" - [707) "R OX 021 TN NPINR

20151 2 o ("o N1

.NNIT ,0"TNINAN NINITA '902N 2¥NNI NIZ'YON NIRXIN 7Y NPINX '07 NI7'YS Nyswn

.2015 112 30 n1a nn*'MoIw NSIENYT TV 09010 NINITA 177211 ITNIR DN T 7W NI'DOdN N'MIRXIN

win'm N¥npd 0"9030 ninim iavin 2015 nanym 31-1 2016 yana 31 om'? apnx '07 nirrnnnl ‘oM
.NDNY NPTNIMN

.nnnY NPTNINN YIN'M NXIQd 09000 NINITA 1AXIN ,Npoyn nn?wn? TV ,00N 10T NYAN NIfR'NNNI '02]

20



n''va "INV DXy
D'TNINNADN D'N'YNNA D'"903) NINITY? DX
2016 yna 31 ni'y

(Qwna) "7 NpTRIMD NaoONA Winm N¥pg - 51xa
:NDNY NETNIND Yin' DX ¢ nirRrnnni 0'odl .X
TanyTa 31 orY yna 31 o1y
2015 2015 2016
n"v 1o'1x n"v 191X n"v 191X
(hj1an ')

NIPTRIND NIAIIONN ¥iIn' NIXj7 ¥ 0'od)

(*) :nnY
936 27,249 346 DINITA "Y1 DINITA
- 42,587 - NNRITEOI )Y NNMA NIYRYN
7,347 63,246 2,779 ningRY
388 8,437 201 NaIN NN DTN
- 3,653 - R AT? NIRINTDI NIYRYN
- 75,745 - ni72am nvpwn
- 837,584 - [I'DT 2TON A2 DN
179 18,670 173 101 ,VIAp WD
- 100,506 - 102 ,0"YNIN 'M72 0'0M
- 813 - D'NT1 0'ON '0M

8,850 1,178,490 3,499

NIAIONN YiIn' NIXIAP 7¥ NI'A*NNN

(*) :nNY7 nipTnimd
554 6,022 215 D'NN'Y '1N1I D'P90
1,237 25,239 730 NIT NN D'ROT
39 2,072 - D'OVIY 0'0M NI'AMNNN
1,557 715,130 94 D"Nj12 D'TARNY? NIFRYNNN
- 6,822 - KR [AT? NNNX DIrYNNN
- 23,332 - D'NTI D'ON NI'A"NNN

3,387 778,617 1,039

NIPTNIND NIAIIONN YINM NIXAR ¥ D'0d)

5,463 399,873 2,460 101 ,n7NY

Yyma 31 o7 ,Ta%1 0'n T 12 DN winmn nxnp v nrnennnt 0'o’l 2015 yana 31 oy (M)
.T2%72 Nk P07 122 2015 nanyTa 31-12016

T09NI NINN NIT NNA0N XN |9IX2 ITNIX ,MDNY NPTNIND NANONN YINMA NXIR "MMTNI NIRXIN n
J"Myn 197 ,00ITAN "MMTI

winmn Nxiap Ni7'ws? "wpa 0'ninn 0903 D1IN1 1720 |79

nivwh nvity 79 aoipnY
an"nonv AN"NONY D'UTIN
7anyTa 31 D Yn 31 nia
2015 2015 2016
n"v '9'18 n"won n"wiox
(hjp1an 'm'a)
78,055 35,246 488 NN IThN
6,361 (2,017) 207 on 1947 niN (T090)
6,694 (903) 207 on XY NiN (T090)

21



n''va "INV DXy
D'TNINNADN D'N'YNNA D'"903) NINITY? DX
2016 yna 31 ni'y

(Qwnn) "N NETRIND NAlonNN wimm nxng - 51uxna
AN Y A
707 VBN LYNY ,DN7W AINN 1IY? 2N IX OXIN D'011'D NIFIAYNNNI D'0D1 7W 01901 wn
ITa%2 17" DI I YA 0'TTNIA 01011'S DMY'YWON
2015 yana 31 o1y
IYN'YY DM AN MY api'h)
JAIND MY Ny 2 am D"M®01
n"w 19'71% n"w 19"x

2.37%-2.58% v |10 Ny 1,076,910 837,584 [I'>'T ATON |12 DTN

2.52% v jirn vy 791,688 715,130 D"Nj712 D'TARNYT NIFRYNNN
0'"01'S DY'WOIN Y PN MY - 6N

0902 ]1”'7 NXIYN AN 'Y

NNNSIN NIV DAXIND D''011'9N NIAYANNNI 0'0d1N 7W D902 DWW D N¥XNpEn NI2o ,NANaN N7102 vIIENY? LI
JAamn DYy AN'i72 N7 ,0"90D5nN NINITA

2015 hanxyTa 31 o'y 2015 yana 31 o1y 2016 ywna 31 o1y
TYn v v
A Y D01 amn D901 amn D901

n"v oIx n"v oIx n"v 191X n"v 191X n"v 191X n"v 19X

:0'OVIY DI'XY ND'0D]
55,074 45,639 42,101 31,692 59,740 49,805 (*) [>T ATON A2 DA

NIDVIY NI'*NNN
72,433 106,825 72,084 107,012 71,520 105,612 NINIEA NAIMRO

NIDLIY 2'XY NI'IANNA
D''X{722 D'T'ANNA NIRIT7N

3,388,536 3,300,780 4,111,041 3,912,077 3,478,283 3,374,790 (*) DINXR 'RIWKR INDNI
3,264,573 3,173,645 2,088,274 1,903,543 3,230,274 3,119,812 (*) AN NNAX

6,653,109 6,474,425 6,199,315 5,815,620 6,708,557 6,494,602

(6,670,468) (6,535,611) (6,229,298) (5,890,940) (6,720,337) (6,550,409) D'021 7Y NIrR*NNN qTIY

.NN2XIY NI NIBVIY NI7N 7713 D190 WN (M

22

N



n''va "INV DXy

D'TNINND D''N'¥AND D900 NINIT? DNIXRA

2016 yna 31 o'y

(Awnn) 0"012'® D"1'wON 7Y AN MY

JAINN YA YA IYN'YY NN Y'Y

NXIYNN NNIRY 2y 0'00IAN ,0N"NNY [2'D ,0"I9XN DINITAN "N [TAIXR [INY7 IYUN'YY NfaNn NIv'Y
AP 1N1L,0RNN YIAR 'RIYK NINN ND0INA ,NITN JIRN7 ,ARIT7N1ARITD 210 727 n'M7unnin

31 o1y

7anxyTa yna 31 o1y
2015 2015 2016

% % %
3.31-5.7 2.97 3.15-5.7
1.45 1.45 1.45

1.0-4.2 (0.04)-3.9 0.74-4.13
1.2-1.6 (0.05}-055 0.8-1.55

:D'SVIY DI'NY D'0D]
[I''T 7 TON A2 DN
INIDVIY NIFIA'NNN
nINIpM NRIMRo

NIOVIY I'RY NI'R'NNN
DNKX 'RIYURK NI DK D'T'ARNN NIRIN
AN NNax

JAI Y nim

.NOVN NU'YL YIN'Y IN ,JaIN 'Y D'TTAIN 0'011'9N DY'YONN v NN nan |'7n'7 n7aon

Z|YJ|7'7'D NTAIN NNDIYA hinn

.0'NT DM1'WONY WO pIva (D'ANINA X7) D'LVIXA DN -10m
D'0212 NIpWN? TwX1) W% 1 nnna 02170 DIRY L'9'Ya IR WA ,0'ON1 0NN -2nm
[IX0 NI 2 NIMDTY PIY NIXPOYA WIN'Y YXIAN TOONI NIN T [AIN 1WA ITYI'Y D'011'D
.(Jxm dm 12
.0'9¥1 PIY "IN1 7V 0'00IAN DI'RY DRI -3 m
2016 yna 31 o'y
3"nho 3 an 2 anmn 1am

n"w 197x n"w 197x n"w 197x n"w 197x
:InonY D'PTNIN D"011'S 00
506 - - 506 7w NN
154 - 154 - YIN yaun 7y nnTpR TN
:N1NY% 01T D011 N'0d)
952,946 - - 952,946 NIN'NOo NI"N
693,323 693,323 - - NN'No X7 NiNn
T [AID 'YL ITYI'Y D'011'S D'0d)
:T09AI NIN
29,335 - 29,335 - NN'NOo X7 NIYjpwn
1,676,264 693,323 29,489 953,452 D"012'9 N'0J1 >'"no
INI'01X'S NI'ATNNA
AT D'YNWN DI'RY DT
7,334 - 7,334 - YIN Yaon 2y nnTEK TN
L 7,33 - NI'012'S NIA*NNA 2"'NO
NI'R"NNNI 0'021 7w a1 MY 3"'ho

1,668,930 693,323 22,155 953,452

nrroin's

23

a |}



n''va "INV DXy
D'TNINNADN D'N'YNNA D'"903) NINITY? DX
2016 yna 31 ni'y

(Qwna) pmon's pN'wON W PN Y - 61K
(Qwna) ;A My nim A

2015 yna 31 o1y

>"no 3 nm 2 nm 1o
n"v 191X n"v 191X n"v 191X n"v 1o'1x
:INonY% D'PTNIN 0''012'S D'OM)
814 - - 814 7w NN
2,594 - 2,594 - YIN yaun 7y nnTpR 'TIn
NN D'A'MT D'01'D D'0)
1,043,366 - - 1,043,366 NIN'NOo NI"N
658,912 658,912 - - NIN'NO X7 NN
7T [AID 'YL ITYI'Y D011'S D'0D)
:To9nI1 NN
23,934 - 23,934 - NN'NOo X7 NIvpwn
1,729,620 658,912 26,528 1,044,180 0"011'o 0011 >"'no
:NI'012'D NI'IATNANAN
AT D'YNwN DI'RY DT
240 - 240 - YIN Y2UN 2V ANTEX 'TIN
_________ 240 - 240 - NI'012' NI'R*NNA >"nNo
NI'A"NNNI D02 7V AN 'Y Do
1,729,380 658,912 26,288 1,044,180 I'o1®

2015 7anxyTa 31 ni'y

>"no 3 ann 2 an 1am
n"v '9Ix n"v '9Ix n"v '9Ix n"v 9Ix
:aNon% D'PTNIN 0''012'S D'0M)
506 - - 506 7Y NN
MITAY D'YNYUN DI'RY DT
1,584 - 1,584 - YINn yaon 7y nnTpK TN
NN DT D'01'O D'0N)
953,652 - - 953,652 NIN'NOo NIN
681,113 681,113 - - NIN'No X7 ni'm
TNT JAIN "NV ITYI'Y DT01Y'S 0'0D)
:TO9nI NIN
25,162 - 25,162 - NN'NO X7 NIYpwn
1,662,017 681,113 26,746 954,158 D'011'S N'0d1>"'no
:NI'012'S NI'R"NNN
D'YNWN DI'RY YIN Y20 7V NnTEX 'Tin
o6 - o6 - T
__________ 6 - 5 - NI'012'S NI'RA"NNA 3" '"o
NI'A"NNAI 0'001 'Y aIn 'Y >"'ho
1,661,961 681,113 26,690 954,158 nI'011'

24



n''va "INV DXy
D'TNINNADN D'N'YNNA D'"903) NINITY? DX
2016 yna 31 o'y

(Qwna) pmon's pN'wON W PN Y - 61K
:3 NN jaIn 'Y DFTTNIN D01 DMI'YON T

"Y1 D'TTNIN 0D'011'S DMI'WONT7 ON'NNA NYA0N NN |'3.'7 NN'NON NON' |'2 NNXNN NAa'Xn |'7n'7 n7aon
AN YN NN 3 nnna AN

nivwh nvity 79 aoipnY
an"nonv AN"NONY D'YUTIN
7anyTa 31 D Ynm 31 nia
2015 2015 2016
n"v '9'18 n"v '9'71x n"v '9'1x
(hjp1an 'm'a)
:N7'NY% D''T D012 N'0d)
658,912 658,912 681,113 Mwn n7'nn? nn'
:N2InY (D'TO9NN) D'NINN 0
22,201 - 12,210 NN 771D niNa
681,113 658,912 693,323
nTANn AT - 7R
“1'n .X

D"71von 0N1an Ljpnn nikdn? oxknm L("IFRS 8" - 70%) "niwe nman” LIFRS 8 nx nnw'n nnann
NIV7NNN 72PN "T-7V 1ITO [9IXA D70 WK L,NXIAPN 2N NITIX D'ANSN D'NIFTA 0'02 7V D'ITA
.D7IY9NN DTANN I NOIYNT DARWYN NRXPN IX7 D¥AZN 7¢ '"WRIN DIfIyosnn

7¥ npoyn NNITYO NN WX 2000 ["7TIiN DINNA MR'Ya NTRRNn NNann ¢ noyn nniwo
2j7'V2 DMINRIE D'TIWNY DYDY 'NOY DINNAI 781W 37'Ya 017N TNoNN ‘TN DINNA N1 XN
NIY¥NXA ,NN2NN Doy L) nd .(DTMwn? n1dwn 'Nuw) 1"nINa 2an |"7T Nan? Lp nd 7xwna
17N MNNNI 'Y ZIrg2a 09 PPTN 7700 ,9011 NIZ'WD DINNA DA ,N"Ya 78W' 711102 (]'9'{7va) NnpThn
npoy ,q0m .('R8 IR AR LTRNN 1IRN INR7 L7710 NYDN% DD0NA NNWPENN NITIR 0'019Y7) WNoni
2R-7M1 "ONYND" AN TR N YW DWDIN DX NNYYNY INKY LMD TN DIND NIM'O1 NNann
D'DOYI O ,N'ANIX 12D NISON NIP'WD NNANYT .N1y72 "N ATINKR" AN TN N IR DY NINNKYI
.(n"ya niypwn 7m100 1112 NNPTRN NIYXAX]) DINX

‘NNaNN 7w NI7'won ran 0'olion |7y

8w DIMpEnINonn 1IN - 'R Tan

J7XYm DMINKIE D'TIYNYT NNDWN 'NOY - 'ATan

AN " - 'aTan

('8 7Ix2 XY, |TRNN JIRN INKYT 71210 NYDNY7 DD0NA NNYPENN NITIR 0'019Y7) 7110 - T 1An

25



n''va "INV DXy

D'TNINND D''N'¥AND D900 NINIT? DNIXRA

2016 ywna 31 o'y

(Qwna) 1an nneT

27,169,093

NI7Y9 NTan a1
(hj1an 'm'a) 2016 yana 31 oA an'noaw n'wTIN AYI7Y 7¢ aoipnY
'noy
ndDWAN 172N
o'TwnY anonn
aan " D" INNI LD FA]]
TNINN D"NX mio a"nIx Nxwn X
N"y oI  Nn"ueIix n"wex n"vw 91X n"vw 91X n"w 19Ix
:NI01AN
1,313,794 201,062 714,131 54,761 109,562 234,278 D™MI¥'NN NI0IdN 10
950,335 157,359 705,916 25,252 18,041 43,767 ATANA NIXYIA 10
363,459 43,703 8,215 29,509 91,521 190,511 (NOI) a1ana nin
101 ,(TO90) NIN
¥ ]aIn 'Y NNRNAN
1" nypwa "
357,011 - - (5297) 288025 74,283 nngna nypwnY
(21,505) nionIm X7 NIXXIN
(23,260) 101 ,]IN' NIXXIN
9,268 102 ,NINNX NIO1N
NIRXINA NN2ANN 77N
(2,053) onn 101 ,NI717> NN
7V n'on 197 niN
682,920 nodnn
:qon yTn
24,751,466 2,032,166 1,886,623 1,996,435 7,507,567 11,328,675 (*) ATan ‘07
2,417,627 (**) ¥p1in X7w DroM
TNIXNA D'001 '1Dn 0

.n"Y 1" 860 102 jamn 21T DINNA 0'021 0771 DMINK TN ‘021 ()

.N"w TIR7M 1.6-3 7w 102 N7 pmr noron'o n'oda iy (%)

26

7 Ik



n''va "INV DXy

D'TNINND D''N'¥AND D900 NINIT? DNIXRA

2016 ywna 31 o'y

(Qwna) 1an nneT

(Qwnn) :ni'7'yo NTan

(hj1an 'm'a) 2015 yana 31 oA an'noaw n'wTIN AYI7Y ¢ aoipnY

26,126,586

'nov
ndYN 172N
o'TwnY anonn
aan '"mn D" INKNI LD FA]]
TNIXN D'INX ‘mio A"NX xwn 5w
n"w 9Ix n"w 19'Ix n"w 9'Ix n"vw 91X n"vw 91X n"w 9'Ix
:NI01AN
1,497,088 223,228 890,835 60,437 101,827 220,761 QUIIY'AN NI01dN 10
1,168,923 192,815 890,495 26,562 18,235 40,816 ATANA NIXYIA 10
328,165 30,413 340 33,875 83,592 179,945 (NOI) aTana nin
"IY INXNAN 1V ,TO9N
nYpwat "M Y ain
(12,929) (396) - (1,093) (721)  (10,719)  ;ppna avpwa ™
(23,387) NIONI'M X7 NIXXIN
(6,447) 101, NIXXIN
4,730 102 ,NNNKX NI01N
NINXINA NNANND 77N
(1,833) onn 101 N7 NNan
7V n'on 197 niN
288,299 a01An
qon yTn
23,775,587 2,455,057 2,176,985 2,079,323 6,361,715 10,702,507 (*) ATan 0%
2,350,999 (**) i¥p1in X7w Do
TNINNA D'021 '7DN 10

.N"Y I 77 102 am T nypwn? "7 09710 DNKR 1Tan ‘o) ()

.N"w TR 1.7-2 7w 102 n1'On7 01T 01011'S 0'0d1 771D

27

(**)

7 Ik

A



n''va "INV DXy

D'TNINND D''N'¥AND D900 NINIT? DNIXRA

2016 ywna 31 o'y

28

.N"w ' 103 Yoa 'uam nnnon 770

.n"w 'ym 803 7w 702 [amin 2IFTA DINNA 0'021 07712 DMINK 1TAN '0d)]
.N"Y TINYM 1.6-1 7w 102 NN 0T 01011 0'0M WA
N"Y 171 694 1021 jam I'T N 21R-7N OX'7RD NN 7D

(Qwnd) mMman T - 7N
(Qwnn) ni'7'yo NTan A
2015 7anyTa 31 ni'a an"noaw nwYy
NNDYN 'NVY  TNoNA 'DIN
aan "' D'TwnY LRI FAT]
TNIRN D"INNX ‘mio a"nx 8w NI xwn
n"vw 91X n"w 9'Ix n"v 91X n"w 9'Ix n"vw 91X n"w 9Ix

:NI01dN
6,086,745 761,922 3,737,834 236,247 419,607 931,135 D"I¥'NN NI0IdN 10
4,829,354 661,816 3,807,306 104,602 72,122 183,508 ATANA NIXYIA 0
1 ,257,391 100,1 06 (1) (69,472) 131 ,645 347,485 747,627 (NOI) ATAaNnN (-rogn) ninN
101 ,(TO9N) NIN

¥ a1 "W NNRNNN

"1 aypwal I'"m

180,307 15,335 - (28,294) 70,294 122,972 mpna nypwnat
(95,147) nionim X7 NIXXIN
(152,671) 101 ,]IN'M NIRXIN
11,127 101 ,NNNX NION
NINXINA NN2ANN 770

(8,562) onn 101 ,NI717 NNan
v o'on 197 nIN
1,192,445 a01dAn0
31 ni'7 qon y1n
:2015 7anxTa
23,828,727 1,978,533 1,912,532 2,052,023 6,829,670 11,055,969 (2) ATann '01
2,616,378 (3) IX7IN K7W D07
26,445,105 TNINN2 D'021 700 10

1,779,047 (4) 765,444 55,612 48,387 535,870 373,734

nMm nypwn

—_

—_——
w N
[N NN

NI



n''va "INV DXy
D'TNINNADN D'N'YNNA D'"903) NINITY? DX
2016 yna 31 o'y

D'"90d2n NINITA "IXN ANXY? DUNIAN DWYNIX

7700 N1 W nmIpTRN X N1DNY? Awpa ,0'navn 0v900n NINT? 'n10 1k amk? qunna
n7aam nioniw lIsrael Oil & Gas Fund L.P oy 7mdn nma mwpgnn 2016 7moxa 14 o 7o
nnana (100%) 9ndn nma 7w amipTnn K 1dn? ndona L("nwdnn” - [707) v nTaknnY

.(Mnxnna ,"710"-1 "ndonn" - 70'7) n"va xwr mio

npoyn Nnwn oy nitna 072w "y i'zn 187.5 9w 1o noimn ,n"w 't 363.5-7 nndnon nmnn Yo
o'wTin 18 M2 jpitna 0721w MmN NN N'Y ' 21 2w 70 (020N 127w NiNion NINRNNY §1901)
NPoYN NN7UNY7 TV 7110 77NNI IP7INY D TITAMT 1213 NIMNnn NNoIN N I'tm 52.5 7w 7o ;nn2wunin Tvinn

71110 7w 02N 7w DMNoN NN IV TA) D7W N"Y I'7m 501

,ANITN YN97 NWONN 7¢ NIR'NNN N'7'01 7w 0T nn7winn Tind 071Y' ,nimnin Jinn n'v |1'2'n 97.5 7w Y0
11yaN 0'02 7 07IWUNI 1% + 0'M9 Y'Y N'MIY NN XYM WK ,NNONIN NIMNN RIM 2V 7wy nnvamn
[lV'9 NNVINY? .NPOYN Nn7Wn Tvinn 0'wTin 60 JMa TNX niwna o72wn axizan D ("nxi7an" - '0%)
N?) NRI7ZNN 7U K70 NIY'97 TV ,NN2NN 7Ind nNNTAND L,nj7i7n yxa? X7 (1) nwonn narnnn ariznn
'Y Y Nitaana Ny (2)-1 0TI T %Y 1Nd0INY 19D 0'AMIoN 0NAVXN O'NIN D'MYNA DR LYN? (NNl

JWdN nu'Y

072200 7V NMIMNN YR N7Ap DOp'va 07700 0NN 0'RIN2 NNINM Npoyn Nnwin - 0N 0NN
171017 721N 0'RIN 7710 DDONN .D"'WMY DFTTY NIY'R N'7Ap1 DYP0YN

;D7 NMTAND ANIZNN DY YWpA VYN ,000NN 'S 7V NWINN 7Y AmriatnnNn NNVANY - NYWOIN NRwW
.N70OYN MN7wn YIX'A? Ninw ,000NN NN TYINA ,NN2INY nani

NNN' X7 70700 N1ANNaNN DAY 4 wnYI Noyn NNYWN TYINN D 020N TIYV - NINNN 'R NIA'NNN
.TA1910 N¥IAR 7¥ NPOYN NNDINIE NNIZYD a7 7IN' X7 AmMKN 7110 oyl

IX N2IV7? MDA N7 AN9X NI NNANN NIKXIN 72V QYswnn ,mMImNn K7 22pnn1 npovn DWINY 730
.7

NNI'¥I O] '9I0N NI7'72 'S NN 7110 NN DRI N2 ' TR 7010 7w ["7Tan '021 DX 177D NI'R NjPoyn
,7MnN Mwpnn ,2016 'xna 10 D1 ,'905n 2a¥AN 2V NITA Tvin WNKY? JITK NN "7 nz'thnn n'va
NIMNAI NI '9 NP2 NN2NN NIPTAN 72 1NDNY 10N 'NdoN ,NNV WA NNAN NIYXAKNA ['9'7V11 [wna
130-> 7w n770 "mma 'whw X7 ,(N17*2a 'S DNNNA Y 27 NN NIFRT N7V N1 WK) NI7'220'9 NNan

.N"YI'm

NUMUN "2W27 IN NNANYT YR I'RY FToin 9ian N Iz 550 102 nni7n nnan? nmvin 2016 'kna 24 nim
NMUN MWD Dimn 70t arizan P (e .1.5% 9w iyl nmiw nana L, )paxt onnn TmY nTny N
INX? DU 12 vy NNRN PN 07wN) DY 07y 0ni7wn 40-1 yxan' aRiznn nTyn win INKwY
(V97 NIdDT ANaNY? .'oI0n 1190 Tving TV L[Iv2Y TR 072Wn axI7Nn 22 NN L(ARI7NN nTnyn vin

.0J0N2 YTAINY |22 DTZIA (V'S Ny DI7YN TAD ARIZNN 7w (770 IR X'N) DT

N7 ;,NMMann 7w Axn Nikvaa N2 NN n"va Nvpwn DIZYUN DR ATV aRIZAN [IV's nnuanYe

,(NT TYIN2 NNjzn2 I¥NN) [I'Y7 IWRID DIWRD Y2RMITY TOIN NI L0021 N72a0 K77 N1 [IWX) v TIavwa
.IN'Y YA NIVTAN NIO'Y7I9 NdN AMIFIDTI 021N NdIYA NNDY MT N7277 NMIMdT NIy

29

.N

8



n''va "INV DXy
D'TNINNADN D'N'YNNA D'"903) NINITY? DX
2016 yna 31 o'y

(Qwnn) D903 NINITA 7IKN INXY? D' NIAN D'YN'N

(wnn)

2NN NNAXKY NINNIN NVWA IV271W NI'01Y'DN NTMN NINKA TMY7 NNann NA'NNN NXRIZAN DD0N NNaon2
nno' X7w mxy Il 60% 7y N7y KW [TRn'7 101 2N on' Mz ,("unn nNax" - [70%7) nnann v (a-1 ' ninTo)
N X7 (LTV) nniva? ain on' v 1imw7? nma»nnn qonai ("Mroin'sn nmnin nink" - [707) n"w Tk'm 5-n
21NN NNAXKY? NINRIN NVYA NIANNNT7 NI7apnn TIT2T Npi7n? ona Nitaan ndonn 7715 qom .80% v
.(50% v ' Tk 2N on'l "W TR 6-1 'MxYN [INN NN VIXN NRXIND DX NII7N WX X7 D 1p)
DX X7R KINY DA 707 ,0577n IX 071D ,nN2NN 7w '021 7V (QUIY) ¥ TIWW XN X7 D NaNn nATNNN P
MUYA DA NAYR MK NIA'ANN) (IOKD-1IKD) 1971 MATA NNT ¥ TRVY NIAn N2IV7 XN TN IR
,2AINN NNAXKY? NNAXKIN MUWAIL DT AI0N 020N 72171nD [0 T [IY197 nTynn NI .(2nn NNaX7 NN

T IY197 NNANN 7w INK MIynwn ain 7w INTayn? nyann n'7'y Ny

;N2 NUMYN "2W27 I NN2N7 YR 1I'RY FTOIN 913 DY 'KIWK Dd0NA nnann mwpnin 2016 'xna 2 nia
NRYI NRIZNN .ANTAYN TVinn 0'wTIN W'y Dm2 (Pl n1an) yhonw n'w ifza 300 1oa nri7zn nmynY
NIMY? TAVIN YUK 021 7Y D' TAWW wnw' ariizn? nnivdd .0.1% onm n'mMo NN nama n'pw nan
NI'01'dN NTNN NINKA NT'AY? NN2NN NA'NNN ARIZNN TNA0N .NINA N7ApNNY NNK NRIZN DNVaNY
[TR0'7 101 2N ont A L, ("uNn NNAax” - [707) NNaNn 7w (a-1 2 NNTO) 2INN NNAX? NINKIN NVYA 1YY
2101 0'MD0NA 217N 'D M [IY1'97 nTavnn NI7Y .N"w TIRYmM 5-n nno* X7 myy (101 60% v N X
2T IV'97 NNaNN 7 NN MIvAwn din 7w IMTyn? nyann n'?'v N1 ,ainn NNaR? NNKan Nowal nt
,NI7NN NAIVYT TVM MINKA 729N RN ,NK DRY7 (UIY) 9% TAYW Ty 72VN NN2ANn DX D Va7 Dd0N

[(IOND-"IXD) 1977'D1 INANTA DNT O TAW'Y

T IYY'97 NTAYN7 NIPY NITINE TIT2'T NI7N? 0N NIFR'NNN ,NIF011'9N NT'NN NINK NITIN 0'901 00197
.D"MWN 0"90N NINT? (3)'221 1IR7A IKY 21NN NNAKT? NIRNKIN NVYA

- 190%) Do ,("nwonNn" - [70%) (Nnn1) nhann Y X7n Nitvaa na nnan wpnn 2016 'Rma 2 i
7N2 7Y NNMY7 N01NA WNONY NIMIYAY AMIMAY 1NRY ANAn XY ,n"ya opiv: 2 nnan oy ("ndonn”
ninn" - [7n%7) (eCommerce) NVF7RN INONN DINNA NNINN 7w ANZYS w7 L("Mdmn" - [7n%) 21K

;707 v ,("NI'won

N'019 NMan ,n"va M 1 ojpvl NI 100% NdIMNN NWONN WIDIN 00NN 'D 72V - NWXN NI7'won
D"wnin) 0'031 Nt ‘72 PiL("Buy2" mnonn nnww) ni7ysn ninha Nzon NNdINN 7w X' nivaa

Jomn 'y "Ml D'yThINN ,NI7'von DInna (D"VJI'IIYJ DY'RYI

AYN NIMXNN? 91901 ,n"w i 70 7w 10 NdIn? nwdNn 07N DYWL NIZ'WON MmN - MINnNn
.N"YI'm 62-1 N1 LN TYING L101 NNIMNNY 91X ,N"Y |17 8- YW 0 7V TIy'? nifox niTn Tvm?

WNn? NWOIN7 NdINN YNV NIZ'Wsn DiNNA 710 "N 2 ,nv7? n"w [I'7m 5-3 7w q0 071w .qonma
TIY .ONNWN N9IPN IRY ATINR (121 0'02 7 71w AWR ,nzoyn Nnwn Tvinn 0'wTIN 24 7 noipn
JDI7'W9N DINN2 MNNN X7 NNDINN L0 4 [wUn'7i npoyn NN7Un Tyimn > 0doIN

.NFoOYN NN7WN? N'2W19 NNaNnI 0D*PoYN 0*72anN 7Y Nimnn 7w iR 7apnin 2016 'kna 18 nim

Q7N NINATANN 12T 3 IR AR - 190D NITA TYIN INKY NNANND IXK IYAINY NIyRANn |"Jl)'7

30

fa |

8



TNINN '90D NIT? N90)]

7191 0D''2 '90D VT'n
2016 yna 31 o1’y

(hpian 'm'a)




n''va "7N"TY N¥iap

7191 0''2 '90D YT'n
2016 yna 31 o'y

(2 @1an 'n7a)

138 mjzn NnIXAIN? oxkNNA Y
1970-7"wna (0" T''1 D"NOIFN NINIT) 12V NN NRZNY




n''va "Ix"TY N¥IAp

7191 0'2" '90D YT'n
2016 ywna 31 o'

(Qpian m'aa)
D"'"YD |DIN
Tiny

N 272N [IAawnn AXN 7Y TR NIT
:(h1an 'M7a) 7192 D™ '90D YN
a 19021 2¥NN 7Y 01IM
2 ANKX 7712 NINETO9N IR NINN 72V 012IM)
n-T DINITAN TN 7V DN

| T191 '902 VT'n 12T 0'S011 D'1IN]



Deloitte

TI207

¥ ninnn "2
n"'ya "IN"TY nxap
1 28TV ™OIN
21ax-7n

. LAN

"138 nijrn '9% 11910 D'1AN '902N YT NPOY TR NIT IMA
1970-7"wnin (0" T'n1 DUNOIPN NINIT) )WY DN DRPNY

1970-7"wnn (D701 D"N9IEN NINIT) 7Y NN DRPNY? 138 NN '97 Xamn 71910 0" '900N YT'Rn DX 11Nj70
JIRNINIKA ARtNoNY D'YTIN AW 7w noipn7t 2016 yana 31 or? ("nhann" - 70%) n"yva "Nty nyig v
19000 YTNN 7V NIzon Y'an? X' ININK .0N2NN 7W 270001 [IMI10P T DIMNNA ' TI91N 0N 9000 YN

.ANT'{70 7V 002NN IT 01" NOIFNYT TI91N 01N

707 DDNON [N NIYPWNAN 1O WX NIPTRIN NINAN 7W 0"'9000 NINITA 1NN T1910 0'1'12N 9020 YT'NN DX 1Nj70 X7
noipn? n"w 17 30 -3 7w 0% DdONON 7R NIpTNIM NNann NN WK 2016 yana 31 o7 n"w ji'tm 1,080 -3 7w
DAMINITY DNNKR [12WN 'RN T 7Y NP0 NNAN NIR 7Y 019020 NINITA .IRN INIKA ANTNoNY D'YUTIN Wiy v
[lAUNN 'R 7Y DON NINET 7V NO0IAN NINAN NIX |22 09020 NINIT? NON"NN K'Y 720 ,11M1j70n1 ,117 IX¥AIN

.DMNKRN

n7on 9n

2V Nd>IYIN 01 NIDIFNYT 'D0d YT 7w N1R0” -IRWI 1Iawn ‘RN NdYW? 9w 1 DNpo |7Nn7 DRNNA N0 DX 1101
D'YIX DY IP'Va ,0NN12N NAdIIN DM NISIPNY TI91 '900 yTM ¢ N'po "Nivn Y apann lawnn akn T
NT'N NOP'NA NNXNINA NI NP0 .DMINNRE OY0'7AR NP0 7N DYl ,DYNIAWNNT 090N 01M1YY7 D'RINKD
227 yTiMw Inv a'wn'? 1% nwoNN D' 2971 7RI 071N NI N7 OXNNA NDWIN NIRR QWA N1

IR W NYT NN DTINNA 1IN 'R )27 DXNNA NP DDITA DY 09710 1INY 0'NIYNYNn 01Myn

njzon
19000 YTNNY 11207 17 DIIAN 12T 127 MNIYNY X2 K7 ,0MNK [12UN RN 79 000N NINET 791 N0 7V 002NN
D'N9IPN NINIT) Y NN NRpn? 138 Nipn NIXAINY DXNN2 ,NIFMINNN NI'NAN 70 Ny 1'% ,7"10 7910 0Man

.1970-9"wnn (o1l

NN2NI NNANN TA1D N'USYWN NYV'AN 12TA T IR UNKY? 270 NIvN DR 0191 DR L,7"MN 1IN170ON NX o7 "an
X' qytand nnnnt NYRI NWAINY NpThin

"MIYI 12T 11AN"7X [NV
[nwN ‘"N

2016 'xna 24 ,aran-m

'WNY TIWD - IR N
16593 . TN 6701101 ,2'2X IN 1 "INV 1DID
info@deloitte.co.il | 03-6094022 : U9 | 03-6085555: |I990 | 6116402 2'IN IN

Seker - Deloitte | Deloitte Analytics ! Deloitte NIPRTWD | yiwINaTwn | n9'n TWN oYW WD
790w N 70000 39NV DD NN DD 12 NIDIIR 5NNWwn nun 3 YD NP
8458 TN ! 7796 TN | 6701101,228IN | 583.TN | MW NMWYND PIRD 5648 TN 02XIN 0 77D

! | 9777603 ,DIWIY

4250407 DNTNN | 4959368 ,NIPN NND | ; 8810402 NI'N | 1369 TN | 3105502 ,no'N
; ; | : 8496500 DIV |

45396 TN
9145101 0w

09-8922444:|1090 | 077-8322221:1990 | 03-6070500 1090 | 08-6375676:|1090 | 08-6909500 ;1090 | 04-8607333 1990

02-5018888 ;197U
09-8922440 :0pPD 03-9190372 :UpPo 03-6070501 0D 08-6371628 :0pD 08-6909600 :UPD 04-8672528 :0pD ¢ 02-5374173 :0pD
info@deloitte.co.il ! info@deloitte.co.il ! info@deloitte.coil ! info-eilat@deloitte.co.il | info-beersheva@deloitte.co.il i info-haifa@deloitte.co.il i info-jer@deloitte.co.il

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its network of member firms, each of which is a legally separate and independent
entity. Please see www.deloitte.com/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and its member firms.



n''va "IN TV DXy

19020 2¥NnN 7V D1ama

71anxTa 31 o'y yna 31 o7
2015 2015 2016
n"v o7 n"v o7 n"v 1918
(hjpian 'm'a)
0'o0M
D'OLIY D'0D)
761,281 369,330 445,515 D'INITA "Y1 DNITA
506 814 506 aNon“% 0'PTNINN 0''011'S 0'0d)
7,375 7,831 6,205 ninipY
142,801 128,253 225,155 NN NNNYE DTN
..onees 006,228 | 677,381 D'OLIY 0'031 3"NO
D'OVIY X7 D'OM)
1,581,575 1,660,521 1,585,040 D"011'9 0'0J)
7,565,747 7,243,008 8,401,680 nNEN2 NYRYN? "7 nypwn? |"m
6,909,576 6,545,827 7,222,504 NIPTNIN NN2ANA NIYPWN
3,413,982 3,266,846 3,467,694 NIPTAIM NN2ANY NIKND
7,147 5,136 7,267 yipg ym
5,915 6,728 5,680 namn nnn'
19483942 18728,066 20,689,865 D190 N7 B1031 >0
20,395,905 19,234,294 21 ,367,246 n'om dD''no
1Nl NI'R'ANN
NISVIY NI"A"NNA
1,019,599 1,463,784 2,414,714 DINKX 'RIYK 'INNNATDYR712 DTARNNA 'RIWUN
51,417 63,747 54,711 D'NIN'Y "INNI 0790
33,778 29,186 37,279 NIDT NINN' D'ROT
- 320,000 400,000 TDINY TITAT
37,683 32,615 26,248 D'DUIY 0'0'N A NI'RANN
142477 1,909,332 2,932,952 NISLIY NI'*ANA >"NO
NISVIY X7 NI"ATNNAN
1,733,284 1,845,736 1,104,417 DINK 'RIYN "INNNAT DRI DTARNNA NININD
2,579,151 1,105,209 2,090,171 2N NNAX
15,595 15,462 15,751 NINNX NI'RYNNN
1,151,592 1,148,408 1,196,061 D'NT1 0'ON NI'IA'NNN
2,581 3,217 2,590 D'TAIYY NIALVN
9482203 4,118,032 4,408,990 NISVIY X7 NI*NANA "NO
I
18,223 18,223 18,223 nrm In
2,477,664 2,477,664 2,477,664 n'nIo
447 747 515,566 429,782 |IN Ny
10,827,591 10,195,477 11,099,635 D'oTIY
13771225 13,206,930 14,025,304 n7ann 7w o'waY onma In >"ho
20,395,905 19,234,294 21 ,367,246 1Al ArRTNANA 5"'no
2016 ,'xna 24
qI017'® 1770 NN |"owina 7ar HNTY T 19000 YT VYN PINN
0's0d 7'">1no 2">1n (Bl halsnia T TI910



n''va "IN TV DXy

ANX 7710 NN 109 IX NINA 7Y D1ama

nivh nYITY v noipnY
nanUnonw ANU"Nonw D'UTIN
7anyTa 31 nim Yna 31 nim
2015 2015 2016
n"v '9'18 n"vo''x n"wiox
(hp1an 'm'a)
458,981 110,032 114,581
(18,693) (10,986) 364,915
145,406 8,019 24,392
10,042 (47) 9,974
595,736 107,018 513,862
14,395 2,231 3,272
25,087 5,032 3,388
49,072 14,919 13,504
63,307 (8,536) 8,512
156,861 13,646 28,676
438,875 93,372 485,186
492,110 123,076 244,063
930,985 216,448 729,249
(109,994) (28,542) (57,205)
820991 187906 672044
10,286 66,909 1,491
2,940 15,027 (24,778)
5,399 5,401 (1,798)
18,625 87,337 (25,085)
S (78) T
18,547 87,337 (25,085)
839,538 275,243 646,959

niodN

NPTNRI 71N NNDY MmN

nYPwN? "7 7Y AN ' nnknnn 101 (1090) ,NIN
nnEna nvpwn? "7

[mm

nNNX

nionn d"ho

NIXXIDI NI'7Y

NPTNNI 7101 ,NN'DW MTA NIcdNN NIy
PI'YI NN

N1 n7nan

[Inm

NIRXINI N7 0o

NIFTNIN NIN2N 'NiN2 ANann p'm 197 niN
onn 101 ,NIPThIN 1NN ‘NN |7'7I'l

no1dnn 7y n'on 197 niN
N011>nNn 7y n'on

N9INY 71 NN

N 77D NN

:onn 101,709 IX NINY TNY2A 1A10! IX 12110 WX D'MIDO

onn 101 ,MN7 D'I'AT D"01Y'S 0'02] 7V JAIN 'Y 'Y

YIn NI7'ys 7w DN 'waon

onn 101 ,NIFTNIN NNAN 7w NN 7700 (TO9N) NN 77N
phiale]

:onn 101 , 7097 IX NINY T'NY2A 1A1I0' X7 TUN D'MIDO
onn 101 ,NMTAIM N2LVN N'IDN |'22 INRIVPZX TOON

onn 101 ,a91PN? X 771D (TO9A) NIN

AN 77D NN >"nho



n''va "IN TV DXy

DINITAD 'TN 2V DI

nivh nYITY v noipnY
nanUnonw ANU"Nonw D'UTIN
7anyTa 31 nim Yna 31 nim
2015 2015 2016
n"v '9'18 n"vo''x n"wiox
(hp1an 'm'a)

820,991 187,906 672,044
894 216 240

(20) 47 26
18,693 10,986  (364,915)
(84,014) (18,793) (21,385)
(492,110) (123,076) (244,063)
109,994 28,542 57,205
(70,709) (22,177) (26,650)
151 (157) -
(34,996) (8,254) (27,526)
(6,151) 17 6,124
(11,288) (5,106) 9
(2,715) 598 (4,768)
2,637 1,716 -
251,357 52,465 46,341
436 129 239
(445,891) (133,518) (443,004)
(4,815) (31,289) (28,447)
(3,468) (539) (625)
(781) - (77,636)
2,338 253 595
(163,590) (91,092) (43,440)
31,021 1,047 13,021
1,962 - -
- (8,226) (51,387)
(582,788) (263,235) (630,684)

NOLIY NI7'Y - D'INITNA 'ANTH

N9INY7 71 NN

NINN9NI NND

yiap Yid win'mn [1n (NiN) 1090

nYPWN? "7 9 I e nannn 101 ,(nin) T0on
NN nypwn? "7

101 ,NNNNI |IN'A NICN

onn 101 ,NIPTNIA NNAN 'NINA 77N

TOSNI NIN NITA NJINY D'ON NIXRXIN

101 ,IN71IYY NO1N 'oNn

D"011'9 0'0d1] 'N'Y

DINK DA"NI NINR'A 'Y

DINX D'NOTI 0'?901 'Y

D'TAIY7 NIAVNAI NIYIDN] 'Y

TOONI NIN T [AIN 'HYA ITYI'Y 0"011'9 0'021 (\NYY) Nz'nY

D'TAIV7 NIA0NI NI 00IaN DIYUN I'A2 N2A0N NO'PT "'V

NOVIY NI'7'Y9 - 101 ,0NITN

DYPWA NI7'WO - DINITNA 'ANTH

VAP UIDY win'mn nimn
nNEna nYpwn? ["71ar nypwn? "7 12 nypwnl nuo)
nYPWN? "1 1awn 2y ninTpn

VAP wid1 nuo

NIPTAIN NN2N] NIYPYN

101 ,TO9NI NIN T [AIN 'Y ITYI'Y 070119 0'001] 'II'Y
101 ,NIPTNIN NN2ANY YR AT? NIKND NN

172pNnY TAIT2 T NN

N{ZTNIN NN NYPWN TN

|"7T1 NWDY a2 NIToInY n'ni7wn

nYpwn NIYYo - 101 ,0NITN



n''va "IN TV DXy
DINITAN '"N"ITN '11’ 0D"inNl

(Qwnn)
nivh nYITY v noipnY
an"nonv AN"NONY D'YUTIN
1anyTa 31 nim yma 31 ol
2015 2015 2016
n"v '9'18 n"wo''x n"wiox
(hj1an M)
LIn'n NI7'Y9 - D"INITNA 'ANTH
2,209,284 618,871 - N{?91N NIXXIN 15" 21N NNAR NP9IN
(320,000) - - NN '2p12% T Npitn
(44,183) (44,183) (44,183) AIN NNAX [IV19
- - 250,000 DINKI DY'RP12 D' TARNA R AT? DIRNTD N7ap
(624,913) (104,254) (104,056) DMINKI D''R{722 D' T'ARNA YR AT? DIRNTD [1IV1D
(53,116) 114,994 190,274 101 ,DINNNAI DYR{712 DFTARNA NP AT 'KIWUNR
223 217 275 101 ,NINIP'M NNITPD
(91,927) (25,548) (22,404) nn71Yw nan
1,075,368 560,097 269,906 I N7y - 103 ,0001T
743,937 349,327  (314,437) D"INITA "Y1 DNITA (A7) 'y
19,330 19,330 761,281 N9IPNN NY'NNY DINITA 'HYI DINITNA
NIPTNIAN DIAITA NN 7Y |'9'70 MY D'1'UN NYOUN
(1,986) 673 (1,329) yIn vavna
761,281 369,330 445,515 A9IPNA 910% DANITA NYI DINITN

400,000 102 T12rT ]2 08T NP5 ,2016 yana 31 oI nntnonv D'wTIN NWI7Y W N9IPNY ,|NITA2 I'RY NI7IVS M
n"w 97X 26,981 7w 102 D'OLIY D'02) 7W 'RIWKA NIWD A2 0'ROTI (D" 97k 320,000 - 2015 yna 31) n"w '9'7x
.(n"w 97x 35,303 - 2015 yna 31 ,n"w 99X 29,666 - 2015 1anxTa 31)



n''va "IN TV NXIg

T1910 0'2'aN '905N YT'nY? D'O0N DRIM)

M b)

-2"wnn (D1 DUN9IEN NINIT) W NN NRPN7 138 Nipn NIXIINT DRNNA 1Ny NN2ann 7w T1910 '9000 yTNn

1970

MIxa nn'*nonw M4yl 2015 nanxm 31 o7 nMann 7w 1910 '9000 YTNY7 WWPENa 0T 7191 '90d YyT'Na |1y W
.DN'7X 1171 TWK 090110 D2INI71,)IRN

N"Ya IRMTY NXDp -

.N7172 NN 'on' TIN'RA NTRINNA NNAN ,NTNIKA NNan -

iNTan

nann

npTnin AN2an

N'NIAYN NI

31 oI'7 nhann 7w TIDIN 'D0ON YTNY7 2 1IN NONIYNAN N'RIAWNN NI DRNNA Y1 TI91N '900N YTN
NN MR nntnonw M 2015 nanyTa

NIFTA NOIFNA DY'NIAN D'YVIA'R

.NT 1191 '90D YT'N DY D'A0IONNN D'TNIRNN D'N'¥NANN D'90dN NINIT? 4 11X DK

NITN NOIEN ANXY? D'NINN D'WN'X

.NT 1191 '902 YT'N DY D'N0I9NAN ,D'TNIXAN D'N'YANN D''900N NINIT? 8 1IN NK)

NN natnna

ayana "o ayana nian ayana nno D'TT¥N
7 nwain 1442016 oira phann 1A wain 2013 VoI WTINQ NI WINN X7 DX Ta1 nyan
19' 1IN 7M1 TN VOWNN P NY7YON NP7NNY NPTRIR ANAN TAdI N"w4.561-naix"  n1ani nnann
nwn L ("oewnn N" - 707y pwpa 2ax-7nma minnn veWNA npTNn

9i7IM |NN71 NYO Dd0N MIYNY
NMYon Ddon? |'T 709 7w
Awr L("nwen pdon" - |70Y7)
NYPAl naim mya nbnm
YNy NI DA WKy
-1 "mwama" - |70%) wpann
T (Nnxnna ,"ax'nn yama"
¢ NPTNIN NNAN A NNann

.nnann

NITNYT *22n D yalz Mysn Ddon
T %V uInw nivonn TR
,(TA72 Nwo DI a¥tan yamn
D'07NIN ,O'NXM P70 N TAD
X7 N7t ,nyamn 2w ovoiol
(Mwon Ddbona DNNTAND) DWANN

.0"inn X7 omino

NIWON Ddon AT A7wa D
VOWNN NI YR A DY
7IN NIXAN7  DRNNA WATD
.2006 - t"own niaix' niayamn

nnann pin%? 338 qwo%? noxnna ,nd>wn
woIN nyxn 71017 nwpal ,1999-0"wnn
TRV Xt NAYAIND NMIYIRY nwpa I
NY¥N NIA0N2 Y¥1 N7 Yivn wpan
WTIN 9102 NNANN ANMYNY R'Mm wd
TV apTning nimnY? ,2012 1anvoso
n"ya NIypwn mIon N1a NNaNa IaNN
(6) Nnww noIpn N97NW X 7y NKTI)
TV0Y7 ny'an NWanY |'Ta Nyaj7aw D'wUTINN

.(nd™wn

N921 Yizann 7y D ,ON 1 ,)yo0l nyaana
NY¥N NMIo0nd ,NNan? I'Mifn NX pn?
X7 D DI DIMNN NN Ml 1'Nna L,won
19 7V N9 YWD YINAY D'RINN INYPNN
NN PINNY7 2NN X7 D W1 won nyyn

NoONNN N"Ya NIYpYn mion N

Myam>  WWIKN DX
n¥XQPN a7 7 nae
7w oWy

NYUDY NY¥YA DNMIn
.N"wr'n 18-5 - nued

MYamnd  WINN DX
nxnp 77 a7 naxe
21'7m 157-> - owxan

.n"y



T PINn

N'M"I90 NPAN NI'OUPON NIT
170 JyUl 'o02N NIFTN Ju
2016 Y21 31 017

WYXMTYNXIAT



MY TN DY NN NIPAN NPDVPIN 1272 MY MT
)38 MIPN 295 N57MN DY) 290N



9991 YY) 290N NNTN DY M19297 NIPAN NPVPON 9373 YT NIT NN GN8N
:(N)138 Mapn rab

TORINK L(TINND — PNY) ND7Y2 OORNOTNY NXIAP DV \PNVPITN MPaa ,NYMINN
STONNA MNP OV 29DIN NMINTN DY NNINI XD NP DY NMNMPNN NNYIAPD

: O NDNIND AN ,NT PIYD

0925 ovniavay 1

; ©2909 570, MO VPO PR .2

;11920 NIV NVIVN NNYY ,;PPP 9N .3

DD MMTI MRNIVNY YUNI VN ,WPIN PN .4

IUN S TOINND DOMPN DXDNN MNP NOOID NN DY Y9097 MPTN DY NN NIPa
IN,DMIPY9 NNN IX DHDON DINNA TN PN NIVNN XYW OHHON HMIND T2 1M
YTV AUN S TIRND IPNOVPPT NP9, DX NNINN DIPPONN NN SN0 YNINY ) A
MXNND ORNN2 MNYTN NIDNDY YD NITN NDIND ODNMNNL A0 NNV PIDD
PIN MINNN Y9 DY DD NINY MMTI MDD WITY TINNNY YN YD NV ,PTH

)72 ©WIAPN NNONNY TYINA NNTNI OON , TN ,JON)

VAT TOIRNAY Y0 D NPVIND MDNY DXDNIN MIPA,INYN PA,NDDYD 79970 NIPaN
97521 NIYNN XYNDY Y9591 DMdNd MY, TINNN NHTND 92N 928 ,NIND MDD
IYWAND YTD NN ,DONNND DIPPANN NN IYIN YNINY MY IN DXDON DINNA IN12

DN MIYATY ONMNNA ,DINRNNN TYIA MLVYNN NYap

PO0Y NTYPN NN NDNN DY 29D MMTN DY NN NP ,NOY NIAND MDDl
9NN IN YININ MNITA YN NOVNYN IR TPYVIN NNV VIMN PNV

GNX AYN NDNN O 290N MPTN DY TN NIPAN NPDVPIN 12T NIV MT2
9272 MIVN MTN — PNY) 2015 720872 31 0P NNMNDIV NNPNY SNMPNN NMTD
STINNA TNNON NIPIAN DX NOTINM YPNOPPTN 1DIYN L(NINKD 19090 NIPAN
TNINN NIPAN 2D MPODNY WNHN TIRNND NONIN YPNVPITN T NIIYN DY DOINNI
JPOPON NN 2015 920872 31 DY IR

YT DN WOV POY IN VPN DI NOMNM YPNOVPIPTN RO XN XD ,NYTH TYIND Ty
YTV NITN NNDNI IRDNY 9D , 1NN NIPAN DY NPVPINRN NIIWN NN NIYD
NINNRD NN NIPAN H2T2

9272 NIV NMITA DN NIPAN DY NPDVPIND NIWN DY DOIANNA ,MTN TYIND
TNINRD YPNOPPTM NOMNN NYTD RNNY Y70 DY DOINNY ,NINKRD ND9N NIPIAN
JPDOPON NN TINON NIPIAN V0



$ 09130 NYNKN
:(1)(1)238 Nap; 299 Y595 YN N8N
3 PANND L PPOWNIA DAY OIN

VY SW NURIN NIV (TIRNN — 1PND) N7V OONITY NXIAP DV YN MTH NIXROMNL .1
MM — o) 2016

SY I8N DNA 0N KDY TPMINND DTV DY NI RY I8N 9D 0D DN MNYTH PN 290 .2
LN DMN 1Y) JN2Y MYDIN IIND ,0N2 1990V DNNNNY YT NIND NPNINND DT
DINYTN NYIPNY ONMNNA DOYVN PP N

951 ,MNI J9INT DPYH MNITA 1951 INK Y90 YNY DMADIN MMTD PN %Y .3
TOINDN DY DINITVHN MM MNYIN MINXIN D57 A¥AN NN ,NPMNND M1NIN
DIMTN DONMNN OPIRY MNPND) DININNY

MNYTN NNPPAN MITIND \PNOVPPTY [, TIRNN DY IPANN PIVYNN IRND PO 4

MTN DY 11391 NIPAN 22D INP2 NAIDTYN YNIIYN DY DOINNA , TIRNN DY O»9DIN

M2 DY) 2905

oY NNOYANA N NNYIAPA NPMNND MYDINM DOPMYNYNN DMPYN Y5 IR X
DY NYIY YIAYND A0 J9IND DINDYN NN DY 29DIN MPTN DY TNNN NIPIAN
2Y0NY 12 YOV J9IND DD YT DY NNTY IN DIDY ,TaY0 ,NONY TINNN DY N
—397; TN MIRIND ORNNA O1IDIN MNYTN NI 29D MMPTNH MIDPNNA PID

10 POV M INOHHIN DN ANYN DAY, TPMNND NPRY P THOPMNN P2, 10NINYd A
oY NNMNON NP MYNRVYN PPN DNY WY DINN DXT2Y DX27WWN IN PIVINI
;970 DY 29051 NPT

S TONDN DINK DY T IN TAD IN .5

, 00NN MNP OV SMIPrd NN DNYPI DNYIAP PNINTY N DN MIPA PNYap  .N
YU MTNIND MHAN MY [, TINNY ONONNN SMNND YPHRY NdLINY DX TYPNHN
DY ONYTY XM ,2010-y7VWNN L(D»MY DI MINYT) TIY MM NIPNA JNITHIND
—)2) ; MNYTN Y MIDNN NMPN THNNA VI, MITNINNDN NN TIXRNL DINK T

, 00NN MNP OV SMIPrd NN ONYPI DNYIAP SNINTY N DN MIPA >Nyap .2
D»9DIN MMTN MOM 902N MPTN NNDNN NN A0 1IN NVIND DI TYPHIN
.DY221PN MXNAVN HHI5 OXNNA MY, PTH MNNND ORNNA

YNNPNT MYITN TV PAY NNPNN TONNA DNYW PNIY IN PR DI DWW XN XD L)
NONINM PNOVPPTN NMIPON DX NNWD 1T 12 ¥ IWUNR ,NT MT TN PIAY PINKD
STINNN DY N5 DY) 29050 NIYTN DY NI2I9N NIPIAN NPDVPIND YN

3T 929 5y ,9NR DTN D NPINRD IN ONPINKRND VIO 3T Y5 NN PR

2016 ,)N02 24

2193 ,POWNI1 52



109973 NINYN
:(2)(19338 NYPM %Y D39V DINNA 1N 99920 NIYNH KW NINEN

23 NPNNND NI VPO PN IN

NOPNT MMTA 9IPON INND Y9051 YHN NNY 02 OMIDIN MMTH NN SMN2
—PnY) 2016 MY HY NYRIN IWATD (THOHRNN — 1PND) K17y YONITY NXIIP DY D»IIAN
; (702N NMPNY MNYTH N "MMTNY

D»)AN NMPNY NINITA 5I1DON INND Y9DIN YHRM D1 OMIVIN MMTH ONYT 9D
TOPMNN DT DY AN DN 90N KDY ,TPMNN DT DY 112 XD I8N 95 0HDD OPN
DOWLN PN’ RY,D7N¥N DNMIX IV 1AW MDOIN NND , 0N 1990 DINNNY YT NINN

IMTN NMPNY ON»NNA

D20 NNPNY MNITA 999N INKN 29DIN YR DOP DMIDIN MMTN PN 19D
MM MLIWON MINSIN 2907 8NN NN, NPMNNI MPNIN 9910 ,1MIN) 19INI DOPYH
; TINTN DXONYNN DIMYRY MNPNY D¥IINNY TINNN YY DINMIN

MMTM NNPYAN MTIND PNVPPTY [ TINNN DY IPANN PNIVND IRNYD TP

MPTN DY NPIHN NIPAN 22D INP2 NAIDTYN YNIIYN DY DDINNA , TIRNN DY DMADIN

M2 DY) 905N

oY NNYYANA X NNYIAPA NYMNND MYDIND DYMYNYND OMNPON Y3 NN N
D905 MNITY NONMNN RONY 935 7971 DY Y3057 MPTN DY NN NIPIAN
20 J9IND DVYN ,0112N NPNY NMIMTL 51951 INRN Y9057 YN O»P2
Y05 YN DY NNTY IN DIDY ,TaY0 ,PIOND TINNND DY MDD DY Ny woavwnd
DRNNA OMIDIN MNYTN MO 9037 MPTN NNNNNL PID DPVNY 12 YWY 1IN
—397; PTN MRMND

12 9190V M IN IDYON HNINM 27N DAY, THIMNN NPRY P IHMNN P2,70NIN Y0 A
DY NNMNON NIPAL MYNRVYN PPN DNY WY DINN DXT2Y D3N IN PIVINI
2991 Y 99951 NN

S TINNA OINK DY TN N 72D IN

,0O0NN MIPA SY NMPS NNN DNYPI DNYIP SNINTY N ,0DNN MIPA >NYap .N
WYY MTNIND MHAN M0 [ TINND ON»NND SMNND Y PNRY NOLVINY DY TYPNHN
NIY 995 ,2010-y7wnn (DMWY D»I05 MMT) TIY MM ANPNI 1NITHND
YT DY N XM ,MNTA 90N NN 19D YR DMIDON MMTY YOI
—397; MNYTN YY NIONN NMPN ToNNA VIDT,MTMINRNT MI2NAY TINNI OINN

, 00NN MNP OV SMIPYD NN DNYPY DNYIAP SNINTY N ,O¥ON MIPA dNyap .2
D9DON MMTN NION 9DIN NITN MNDONN NN A0 19INI NVIANY DI TYPHN
; ©NPN MNNIVN DD ORNNA MY, PTN NMINNNDY OXNNA

YNNPNT MTN TV PIAY NMPNN TONNA SNY PNOY IN PR DI OO NWPY RN XD L)
NN 90D YN HI9Y DM OMIVIN MNYTO ONPNNND DT NYIT TVIN P PNINND
MPON NN ONIIWND INYD 1D 13 ¥ IWUR ,DMPIN NNPNY MMTI 500N

1

.5



DY) Y9050 MMPTN DY TPHMNON NIPAN NPDLPIAND YN NOMNM PNLPIPTN
STONRNN DY MDD

3T 99595y ,9NK DTN DI NPINRD IN ONPINRD YD YT D090 MINNI PR

2016 ,)801 24

D05 D790 , NI VPO MIPN



		2016-05-24T17:31:46+0000
	Not specified




