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PARTNER COMMUNICATIONS CONSIDERS POSSIBLE
SHARE OFFERING IN ISRAEL

ROSH HA'AYIN, Israel, June 11, 2017 - Partner Communications Company Ltd.
("Partner" or the "Company") (NASDAQ and TASE: PTNR), a leading Israeli
communications operator, announced today that its Board of Directors authorized the
Company to consider raising capital from Israeli investors in the amount of

approximately NIS 200 million through a share offering.

The Company's controlling shareholder gave notice of its intention to take part in the
offering in the amount of NIS 35 million, in the event that the share offering is carried

out.

The offering of the securities to the public, insofar as it will take place, will be through a
shelf offering report and will be subject to the approval of the Company's Board of
Directors, which will include the amount of the offering and its terms, as well as the

approval of the Tel Aviv Stock Exchange Ltd.

The share offering is part of a process to improve the Company's capital structure and
as part of efforts to increase the Company's financial strength, reduce its finance costs

and finance ongoing business operations and future investments.

As part of the share offering, the Company will issue shares to "Israeli Entities" (as this
term is defined in the Company's mobile telephone license) through a private
placement, in order to comply with the terms of the Company's license, which require
that 5% of the Company's share capital be held by Israeli Entities approved by the
Ministry of Communications. The Company has approached the Ministry of

Communications regarding this matter.

This immediate report does not constitute an offer to the public for the purchase of the

Company's securities and the purchase of securities in accordance to it is prohibited.



This announcement does not constitute an offer for sale of, or a solicitation of an offer
to purchase or subscribe for, any securities in the United States. The securities referred
to herein have not been, and will not be, registered under the U.S. Securities Act of
1933, as amended (the “Securities Act”), and may not be offered or sold in the United
States absent an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in compliance with any applicable securities
laws of any state or other jurisdiction of the United States. There will be no public

offering of the securities in the United States.
NOT FOR RELEASE OR DISTRIBUTION OR PUBLICATION IN WHOLE OR IN PART IN

OR INTO THE UNITED STATES, AUSTRALIA, CANADA, HONG KONG, JAPAN, NEW
ZEALAND, SOUTH AFRICA OR SINGAPORE.

Forward Looking Statements

This press release includes forward-looking statements, as that term is defined in
Section 27A of the Securities Act, Section 21E of the U.S. Securities Exchange Act of
1934, as amended, and the safe-harbor provisions of the U.S. Private Securities
Litigation Reform Act of 1995. Words such as “will”, "believe”, "anticipate”, "expect”,
"intend”, "strive", "seek", "plan”, "could", "may", "foresee", "target", "objective" and
similar expressions typically convey forward-looking statements, but these words are
not the only words that convey such statements. All statements other than statements
of historical fact included in this press release, including our plans to undertake a share
offering and the amount of capital that we intend to raise, and any statements regarding
other future events or our future prospects, are forward-looking statements. We have
based these forward-looking statements on our current knowledge and our present
beliefs and projections regarding possible future events. These forward-looking
statements are subject to risks, uncertainties and assumptions about Partner, and
possible regulatory and legal developments. In light of these risks, uncertainties and
assumptions, the forward-looking events discussed in this press release might not
occur, and actual results may differ materially from the results anticipated. We
undertake no obligation to publicly update or revise any forward-looking statements,

whether as a result of new information, future events or otherwise.



About Partner Communications

Partner Communications Company Ltd. ("Partner") is a leading Israeli provider of
telecommunications services (cellular, fixed-line telephony and internet services).
Partner's ADSs are quoted on the NASDAQ Global Select Market™ and its shares are
traded on the Tel Aviv Stock Exchange (NASDAQ and TASE: PTNR).

For more information about Partner see:

http://www.partner.co.il/en/Investors-Relations/lobby/

Contacts:

Mr. David (Dudu) Mizrahi Ms. Liat Glazer Shaft

Chief Financial Officer Head of Investor Relations & Corporate Projects
Tel: +972-54-781-4951 Tel: +972-54-781-5051

E-mail: investors@partner.co.il
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