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Digital Ad Spending Worldwide US Mobile Ad Spend
2016-2021 (billions) 2013-2020 (billions)
$400 60% $100
A CAGR 16-21E: ~14% 0 o CAGR 16-20E: ~19%
e $80
$300 ,
$70
40%
$250 L $60
$200 30% $50
$150 il
20% $30
$100 ahs
10%
$50 $10 I
$0 0% S0

2016 2017 2018 2019 2020 2021 2013 2014 2015 2016 2017E 2018E 2019E 2020E

mmm Digital ad spending =% of total media ad spending = Mobile ad spending (billions)

Mobile app install ad spending (billions)

Source: eMarketer October 2017 Sources: eMarketer September 2017, eMarketer October 2016
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% Time Spend in Media Vs. Ad Spend: US 2016

38% 38%

- 28%
20% 20% e
12%
9% 9%
] I I

Print Radio TV Internet Mobile

B Time spent mm Ad
spend

Source: KPCB (Mary Meeker), 2017

Hours: Minutes

Average Time Spent per Day with Mobile
Internet Among US Adults

2015 2016 2017 2018 2019

mIn-app ™ Mobile web

Sources: eMarketer September 2017, eMarketer October 2016
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2012 2013 2014 2015 2016 H1.2017 X 2
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|deas. Change. Markets.

RELATED LINK BOXES

1. User reaches a landing page based on keyword, 2. ..this opens a new webpage wherehe refines his 3. ..that trigger-pay-per-click (PPC) ads
with a related links box search by clicking on'-more related links
v How to Apply e s o) Ads v
. Apartments for Rent Near me @ -> " RENT APARTMENTS - PREMIERE DOWNTOWN
v Housing Lists Cea" Ad Labeling m
"_wm"“ Modern Flats In The Arts District - A Truly Unique Community In
“Sueciemsa Apartments for Rent -> Downtown L.A!
2 Mewsing Sent Check Out Our Residences View Our Amenities
Studio AW Rent Apply Online With Ease  Contact Us
What is Section 8 housing in the U.S.? m -9
s Cheap Houses 4 Rent - - APARTMENTS FOR RENT - 100% VERIFIED
LISTINGS
Vicw Apartments with Up-to-Date Rental Pricing & Availability. Scarch
2 Bdrm Apartments fo'. Rent =3 s
1 Bedroom Apartments 2 Bedroom Apartments
The Best Mortgay - Deals - Studio Apartments 4+ Bedroom Apartments
3 Bedroom Apartments Pet Friendly Apartments
Best Credit M ard Deals -
- APARTMENTS FOR RENT - SEARCH FOR
il Apexmmniy o Kok - APARTMENTS IN YOUR AREA

Examples demonstrating Y , and are in the appendix. 12
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|deas. Change. Markets.

wnnwn nYin (Team Internet nibvaa / nan "niT) , TOPN UNNYN
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DOMAIN traffic

1. User types in a domain name

2.He clicks ona link to refine his search

3. ..which triggers pay-per-click (PPC) ads

Nail Tips 6

Nail Salon Pedicure
Nail Tips with Designs

Nall Poish ImMPRESS® Press-0On Manicure - Gel Manicure

',;: in Minutes

Natural Nail Products
Nail Salon Pedicure

Natural Nail Products

Nail Giitter Designs

Toe Nail Polish Design:

>
>
>
>
>
>
>
>
>
>

Nail Art Acrylic Nalls

Examples demonstrating 7 , and are in the appendix. 13
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27.2%
24.8%

21.4%

11.7/

2013

B -f

2014 2015 2016 H1.2017 X 2

s NID1DN  mew Adj EBIDTA  =-=DONINN MY NIN %

H1.2017 vs H1.2016

27.2%
22.8%
l'
H1.2016 H1.2017
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Cash and cash equivalents

Receivables on account of sale activity ®

Trade receivables

Other receivables and prepaid expenses

Long term assets

Property and equipment, net
Other long term assets

Domains

Investment in affiliated companies
Other intangible assets, net

Goodwill

Short term bank credit and current maturities of bank loan
Trade payables

Contingent payment obligation related to acquisitions *
Employees and payroll accrual

Accrued expenses and other liabilities 2

Long term liabilities

Bank loan

Contingent payment obligation related to acquisition
Other liabilities

Redeemable non controlling interest®

Deferred tax liability

Shareholders' equity *

72V NIY'DI 112V D'YIN' '00IAN VIRKIN 'MI7WN .

ATINN |INNNA 270 = NOVIY NI7'YS 112V NISON NIFIA'NNN .
nNann 7w mxvn 1IN awn 2T prm 10 -2 71mat ey nt 9o ,2017 7w nnwin n'xnnaTeam Internet 7w nima 7iman w2, 01702'R D'V 7Y NYDIN NIYYOIX A2 NIAYNNNZ 'RIAYN NY .
272 1'RY NN 79 0Y'WNIN 'M72 00211 |'0IN A2 1T [I"7'a 15-3 pinn7. 019X nnann ITn '9-7y .

D'7OYN N2'72 DI'RY. D'NINNA NI'7'Y9] NIPTNR YWIN'M NIAZYA JNNN 1IRN NXR? 727N .

abhwWwN -
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[ Mobfox ]

ecom : T P 1 b B RS LR R e G
-“)Ab : R SR TR e
L 75%- €2 a3 A e e el SR
(O , Sl 7 XETe
enue 9 , iR
S $25.0 -~y Y (RIS 3
lRevenues A /i ; g1

m Adjusted Ebitda |

$1.6
H1.2016  $(0.6) H1.2017
[ Non core ]
Revenue growth -20%
H
$79.5
$64.3 ® Revenues

m Adjusted Ebitda

$4.9

H1.2016 H1.2017 $(0.1)

Team Internet }

M Revenues

B Adjusted Ebitda

H1.2016 H1.2017

Corp allocations ]

SYOY efficiency plan of 1.8M

o
$(5.7) $(3.9)
H1.2016 H1.2017

20
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Adjusted EBITDA
*nNINN NY EBITDA

NINNDNN Y191 2"N0
NI'YOIN
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(GAAP) 'pa NN

NINNNDNN Y191 3"N0
NI'XOIN
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Cash and cash equivalents

Trade receivables
Domains
Other receivables and prepaid expenses

Long term assets

Property and equipment, net
Other long term assets
Investment in affiliated companies
Other intangible assets, net

Short term bank credit and current maturities of bank
loan

Trade payables
Accrued expenses and other liabilities

Long term liabilities
Bank loan

Other liabilities
Deferred tax liability

Shareholders' equity

24
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Current assets Current liabilities

Cash and cash equivalents Short term bank credit and current maturities of bank loan

Trade receivables . Trade payables

Other receivables and prepaid expenses . Accrued expenses and other liabilities

Long term assets Long term liabilities
Property and equipment, net . Bank loan

Other long term assets . Other liabilities
Domains Deferred tax liability
Investment in affiliated companies

Other intangible assets, net

Shareholders' equity
19.8

Total assets 37.9 Total liabilities and equity 37.9
25
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|deas. Change. Markets.

NATIVE traffic

2. ..that leads to a website where a user refines his search
by selecting a related link::

Short Term Installment Loans
Installment Loans Bad Credit
Personal Installment Loans
Free Walking Dead Episodes
Immediate Payday Loans
Instant Installment Loans
Installment Loans Bad Credit
Bad Credit No Credit Car Loans
Short Term Installment Loans

Low Interest Home Loans

- SHORT TERM LOAN
igi i 1 lendingtree.com
1. U_ser visits a portal site and is shown a clearly labeled e T Loans Perscoal Loane KTioRate 15 Yia: Gt Crocens
native ad Itk (4.8)

Personal Loan Calculator Unsecured Loans
Personal Loans Start Your Loan Request

3. ..triggers pay-per-click (PPC) ads

28
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|deas. (hange. Markets.

EMAIL traffic

1. User receives an email and clicks on the ad

Review ads for Credit Cards
@ 2. ..the link in the ad opens a website where he refines his search by clicking on‘related links

3. ..that trigger pay-per-click (PPC) ads

> ¢ onlinecreditcardapp.com

|

S,

A\ ¥4

Top No Annual Fee Credit Card Offer
Top Low Interest Credit Card Offer

Top Cash Back Credit Card Offer

Top Balance Transfer Credit Card Offer
Top 0% Apr Credit Card Offer

Top Bad Credit Credit Card Offer

Zero Interest Cards

Credit Card Offers

Accept Credit Card

Top Credit Card Deals

Search Ads

online

Top Low Interest Credit Card
Offer

Top Cash Back Credit Card
Offer

Top Balance Transfer Credit
Card Offer

Top 0% Apr Credit Card Offer

Top Bad Credit Credit Card
Offer

Zero Interest Cards
Credit Card Offers
Accept Credit Card
Top Credit Card Deals

Top Low Interest Credit Card
Offer

- NO-FEE CREDIT CARDS

creditcards
These Credit Card Offers Have No Annual Fees. Compare & Apply Now.
creditcards.com is rated
Bad Credit Credit Cards Cards For Good Credit
Cards For Fair Credit % APR Credit Cards

= TOP CARDS: NO ANNUAL FEES
barecards.com/No_Annual_Fee
10 Best of 2016. Get 2x Cash Back. Secure 0% intro APR for 21 Months!
comparecards.com is rated
2x Cash Back and 0% APR Get 0% APR for 21 Months
2x Miles and 40k Points Best: No Annual Fee Cards

29
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SEARCH traffic

1. The user sees a list of sponsored links among his search results

i Insurance § sav or § $ Auto Insurance
Auto Insurance Companies < Insurance Auto Insurance Companies

ol Insurance $9 Month - No Medical Exa

Insurance Insurance

Auto insurance Auto Insurance

t Auto Insurance

sp Auto Insurance - Auto insurance companies

Top 10 Car Insurance Companies

Auto Insurance Companies | ConsumerAffairs

Insurance

Team Internet
|deas. (hange. Markets.

DINITI DIDD NNNIDVOO

2. ..that lead to websites where the user refines his search by
selecting a related link which triggers PPC ads...

Auto Insurance

Car Insurance Quotes

Car Insurance

Auto Insurance Rates

Auto Insurance Quotes

Cheap Auto Insurance

Car Insurance Companies

Free Car Insurance Quotes
Compare Car Insurance Quotes

Vehicle Insurance

30
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“As a small development team, we look for responsive support and ease of use
within advertisers that we work with. It was clear that Mobfox would deliver on
all fronts, as soon as we started working with them. Since working with Mobfox,
we have seen our advertisement revenue significantly.increase, and we are happy
to say that they are one of our top SSP performers.”

The Founder of this App.
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*Adjusted gross profit is a non-GAAP financial measure that Matomy defines as revenues less
direct media costs, which are the direct costs associated with the purchase of digital media,
Including: payments for digital media based on the revenues Matomy generates from its
customers on a revenue-sharing basis; payments for digital media on a non-revenue-sharing basis
(CPC or CPM); and serving fees for third-party platforms..

**Adjusted gross margin is a non-GAAP financial measure that Matomy defines as the percentage
of revenues represented by adjusted gross profit.

***Adjusted EBITDA isa non GAAP financial measure that Matomy defines as net income before
taxes on income, financial expenses (income), net, equity losses of affiliated companies, net,
depreciation and amortisation, share-based compensation expenses and exceptional items.
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