n”on NY1v1IN S&P 500 Yo HYRIN

Harel Sal S&P 500 Currency-Hedged
(1149137 :nOM2 'ON)

IO 179 — Yo 1p

7P ooN

2018 72N111 6 DY’2 DN TIVIV



-2-

N"on NYIVIIN S&P 500 Y0 HRIN
Harel Sal S&P 500 Currency-Hedged

(1149137 :noM1 'ON)
90 1P — Y0 1P

7P Doon
2018 720212 6 DV DANN TV

("5nann” :15n%) N”a TN MNP YR P2
12 N9 ,12 PTYNN 2IN72 DIWVIN ITIVNY
INR TN
("MRIN” :1505) N”Pa 2003 MPINRI NININRI VARD VT 172D
2aR-51 ,48 1732 DMIN TIT 2INI2 DIVIN ITIVNY
7Y TN

MY SN MTYN ,2017-1"WNN (28 'ON NP'N) MINRIA MAMYN MYPWN 7INY DRNN
;07pNNY

:NDMA 990N) (40a) Yavn N1V (PR) S&P 500 Y0 Y811 YON NTIYNY NIvn n”pa Ho HRIM
1970 NR 9119 DION YNINM ,PINY MNRN NP'NY DRNNA YO 1IPY PONN AT HY NHMINN (1123249
;NN

;PINN MRNNY DRNN2 YO 17 TOPY D1IWI AT 1P DIONY DITINM YRIN
;T 179 DIDN2 1YAPIV DIRINY DRNNA YD 1P TO7Y 10900 DITTRM

:1AP2TY DITTIND 1’2 DIDIN NRTY IR

mimn

SRI1N

SRIM

2RIM
2RIM

:NINR 2NN RY IWPHNY NNd TY ,NT 1P DIONA

PIN 93 191 NYY NYN 1PIMY 193 ,1994-TWNN ,NNNRIT MAMYn Mypwn pin imynwn “pinn”
;IMpNa RIDY

RIANY MIPN 921 ,NYY Nyn NPINY 293 ,pINN 7YY IRX IRNINY MIPNN IMYNYn “mapnn”
Jmpna

mynwn NMR ono 100,779 M7 MvI MRIHND NMIPNI ,PINa DMXND JIPN DI0NA DNNN
Y M7 MY NIRTIN2Y NMIPN L,Pin2 omynwnd

;1T 17 DOON 28 HY NN 1Ipn NWIe "1pn”

1aP1 R 997 PN MNRD 91 7900 19 YNVYNI TN R ,0°270 PV AT 7P DIDNA NNIRN Y
AT MYNYN DY 2WINN IPRY 72T 1T 1P DIDNA PRYI RIN TN 191 YNNI

NN2Yam 11pn
Harel Sal , n”on nYvnn S&P 500 Y0 Y811 :DWa NINRIA MAMWYN MYPYNIY 1P 112 NN

(®)

(=)

©)

()
Q)

(®)

.S&P 500 Currency-Hedged

PV 29I ;7Y M MY MRND IRA PTIN MRNNY DRNN PN 2235 YR 99 1pn ow
JYY nyn

070 1P RN 1PN

(2

(R)



SoPp R ppn ()

JIPNM PINN DT 1P DO0N MRNY DRNNA HYaIN 19pn

D’NND VM 1IP2 MT'N’N

JINR 92 17 WIN SHY 1 MIa 0 1PN MY

MIpnNn ,7INn 0T 137 D00 MIRMNY DRNN2 N0 MINDN 121 NPTN ,MYNIN 192 MmN
.N10722 INONA YY MYNH MRNNM

JIPN MITNY 132 MANNYN MTIYN NIRXIN R

MYTN MM YW INRNIN DR DY TN PP0ANY P70 MRMNY 9193 TPHAN NPT NP 295 PRWI Ymnn
ANRNIN DR WINYY 1P2

DN LIPN MTT YW DTN MW PTAN PR AR PNR L1IPN Y021 YV ATInm AnIpn vnn
PN PINY DRNN2 1AVINY 13PN 2021 MW DPIRN 12VIN DYDY

INR TYIN DI DTN NYVWNR DR DY CTH NIV MAPY ,NIPNM PINn MRNNY 91931 ORYWI HNINN
DT 1TAY IRTIN IR TN NWIIY MINTD NYINA NVPN

PN PINY DRNNA NPXY NYNY NTNPN PNNY GONINN 1012 INDNL RHYY 19PN MTN N1ON1 - (R)

JpnY PINY DRNNA 1178 NYRY 117N PRNN 19NN PN MT P11 (3)

12P0 N2aya MN’NNN MPOY Mypvwnn N1’1’n

MYPYNN NYITIN 19PN MYPYN YV 1IN 19PN 7033 YV PN MWVIN 50%-1 NNON RY MNY 19YVNN
DORIND MPPM DR T NYIPTRY DRNNA JIPN Y091 DR YPYWNY NIND NIaNd avnn RY 1Ipn Yv
J7TN MR NI9D T PN IRD RY DRAY TIY M MY MRMN IR PT2 DYIAPH

TN HYA HY NAYOR MWIRD TN RHY 19PN DI0N 1PN T HY N1WH MANn PY 12 9PD MRNN

9 5Y 19PN YRNR NR YHWVAY HNIND IRV ;DT 1P DIDNY 12-13 DIAYD MRMND T Y3 MRNNY N9d
05Mnn YT Nprw

M2y 2NN POY Y3 1IPN NP YRIY MTNN 5P HY NOYDR MNWIR TN RYY RWI 1Y Hmann
IR 1PN DIDNA ORI RY VR L(INRIM HNINN YW 2NN I0VN NRYYD VYNY) MANNN Y31 1PN
NOOR NWIR RHY 171N 1Y ,Na 29NNNY IR NYRAY P79 HY IMnY 71911 ,1790 YW MYpwnn nrTna

MR

12PN 021 NPTNN

PINN ,NT 1P DO0N MR 2% DN AN JARIM MDA HPI NVY PRI DAPIN PIY 1IPN 70N
iapnm

1IP0 YY DD MY

TYIN DR DYAY DYaN NIYY 'RWI Hnann .5mimnn »1 HY »ap»Y 293 TYINI DIYNON 1PN YV DYADIN MY
079050 MY Y¥ NNYo

mT D Y92 pmodwn

1701 ,19P0 Y02 NN MTTN 0HYIAY MNWIY DIMOVNN NYY NR DY TN MapY IRWI Ynmn (R)
.DMYVNN MTYIM DNRYVYY VLY

20N 9% Yapw ora onwy Yy mmwan MTnen 9901 non mTnen 'Hyad vy ombwnn ()
("ya1pn ovn” :1vnY)

PINN MR DRNNA NA0N M MDD YAy mpn? RwvISnmn (1) ()

AVINPY 1M DIYYN ANNN Y2 INR NI00 DTN MmN YV N Yaph mam Ya (2)
Y2PN D12 120NN DTN YV TN MYY nYon?

MITT? 99002 PYINN 19PN Y033 KV DI MY - TN MY” 0T PIYY

.10

.1

a2

13
.14

15

.16

a7

.18



10IR19 YNInY DMYwn

1912 VNANI 7V HaPY RIT NN HmINn

YW YRINNN MMIVD MPIN MVIN (DMINR NYWINN) 5%-5 NNIVA NPV DYIAP N mT (1)
99 DTYINT DOIWY TVRY 911NN T HY NYY NYn VHMPY 293 NN JOP DIID IR ,JIPN 20I)
JRRIN 172% Hann A wvap»v

93 NN JOP DIV IR LPTI MRIIND PAPIY NPV HY 1YY RHY MNPV DINWN Y1101 N7 (2)
JPTR MIRIN IYIAPIY DITYING DYIW? TWRIY ,DNIND T HY NYY Nyn vHNY

MAINRN MRXIND 93 DR 19 19PN MTN YV NXOIN MRXIN DR HNIND N0 0T DIYYN NN
9 5P I MRNIN MR VYN PRIN HY MONN MRXIN MR VYNY 19p0 HY KNI MMVPH
9n% 21 P01 YIAPI 1PN 202N PINN

2V YRINNN MWV PIN MVAN (TINRD NYYWY) 0.1%-Y NNV MY 19V YapY IRIT 7N JNRIN
DXTYIN DY TWRY JARIN 12D HNIND P2 NYD NYN DIDYY 93 TN JVP DIID IR L]IPN YO
JRRIN 172% HInn A vaprw

INTT DV MY A0IN 1IPN MNIAVYN NNPXA MRNN Y DR JNRIN N0 AT DIYWN NnIINn
7Y DR ,1IPN Y021 NTPAN IR NPINN2 DNVPA MNRN MRNIND ,DM5VNN Y NR 19 Pavnn
.98

(®)

@

(®)

@

PINN 8% IMND NIIDNI MRXIN IPN Y0211 YISNY i NN

MmN’ 'YYa MAOR

272 MANR MRNN (772 Wap1 RYY TR MTN DY MAOR Y 1917 At P19 MRNN

DRNN2 NRTPIN AYTIN NN INRY MTN Y2 YV YY) NDR DY NY HI2 HRIT Y Hmnn
70 MIRMNY

TNRI MOYOR 191 R2ANY DN DR 191 MTM HPYI MAOR DIIY DN DR JHARIN IR HNINn
,PIMN MIRIN 29 HY NRT MYYH D3N DN DR ROYR ,1IP0 IR 3PN DI0NY WP MINYNNN MORY
17PN DIDNA PP RY 1OV 1Ip2 MITTN YA N2V YNON IPN DIDN HY NPWYWA 1THRN DR IR

TN HYA YV NAORN NWIR RHY 1wRAY 1NNw

MR %Y1 MAOR 9272 AIRMN HI 2wnn RY 1YY 31 Yo YYH (2) PO MNRY MYada
MY%RWY 113 N9OR NPIINY 12YnY IR M 9P NYDR DIV IRIN IR HNINA HY 1IN NHONd
APINA IR T 1IP DION NYYANY TWPA IR 1IPY TWPL IR AT 1P DIONY TWPa

MR 9 95 NR 27NN NYYDRI IWP2ARM 1NNV 1719YaY MR YV 1172 nYapmw nvdnn
1211021 XYY P21 NYYDRI INNY P2

| [} [N ] I I (A ) I
59 IR 1770770 " T HY YN NOYORA 11TN NR MINGY 1IN AN RY 1T Y2 1INRD R HY
MmN YV IR MoPT T

PRI YNann NNk

(®)

(=)

b))

()

Q)

ANR PT 931 PINN ' HY DNYINRY 72YN NN RY 1RRIN HWI YMInn HY onyany

1ARIN HNIND MNIND

799 9195 )37 9Y MYMIND NP P2 MPOY YRIY  NIPNM PIND MRMNY M9 RIT 7 Hmnn
PN N2V 2VNNNA PNININDL YHNY? HYMnnw

T YY2 DY DPOYI IR DINIDNA TVPNNY TIRIT IRIM HNIND P NNIPNM PIND MRNNY Maada
DOPNPN NPAY DIRIT 1A 13 1IN 0N PHN DMNNN 12 APPYN IR DY TIVA MIMIY 4 IR TIRD IR
IPYAINY DIANYY DITIRNY 131 ,19P0 2021 1WII1 DINY DANY IR DYTIRNY DYIIN NPOY IR 0I0N I3

N1 P02 99Y MITIN MYaAN Yon NRIN MV P290Y TIRIT 1Y 19 NI .JIPN Y0 NR

JNNRI MYPYNY MINR NP YW HNINd ,DINR DY IR ,TINY WV 51995 'R P Hnann
DRI MYPWNY MINR MIIPY PRI ,DINR DY IR ,;TINY WNRY 5199 IRIT 1P 1PRIN

(®)
(=)

.19

.20

.21

.22
.23

.24

.25

.26

.27



-5-

19RI0 YW INNNI NAIPN

TN TIRIN R L,(ANVRIN ANIPNNT :1HNY) 23.11.18 DN DAY WIYY JUN JARIN NNND NAPN  (R)

TN 28 HY WITNY NN NMIPNN TYN 1Y 1IN DNR Y JYNY MAvI MApnY MORN DYs

nApPN Y5 NYNN TYINA YAINY 90 ("NOIRN NMIPN” :15NY) 1PRIN NNND YV NOIRD NAPNY

IR MNVRIN NNPNN DIN Y DY 90 NINAY 1NIVNY T¥ ANJ2 Y*TIN DR NI NI NN DR ,NIIRD
JARIN NNND DD HY NIIRD NAIPN Y NH NN Ak

TN LINRIN NN AMIPNI INR IR HMIND IND RNV NDD HIN JPRIN KV INNNI PNty (3)
%Y WTNN IIRIN 7DV 1YY .JIP2 MITNN HYI HY NDR MYIR DMNYVL DIR INNNI IRIM INNND
N9ORN MYWIRY 15VN RV 1Y DTPY JRRIN YV 13100 19V

120 P17
:NORN TNR DPPNNL PNAN XM NYINN N5 NAPNY NI 1PN
JIPN DR PIaY YN Hw NVONN 9pIna (R)

PN NN WRY ()

N1 DYiapn opna ()

VIQYVM PTN

IR DIPIIN INR YVAVN PHN IR NY2AN YT IR0 DION MY YAIPN PIN DR NN TAY2 HRIWI PTN MIRNN
VP IR LONIND IR JARIN T NNRI VAV PN IR NYAN DI 1IN DIONY IR ;Y0 1P DNWVPN
201N DR N HRIWIA PTN MRNNY DRNNA ,HRIVIA DIINDIND VAVNN 'NIY PN IR IV DR

ANR DIPNA VAVYN NY2Y AT PHN IR 1PN I NYWINY ANI2 NNTPIND DNNIDN NR 1IN ARIMN

DJO0NN NPV

POINDY DRNXY LIPNY ,NNIVY G0N 9P DION T HY DRI JARIN HNINN P PIND MRNAY N9d (R)
Y1I9Y 792 P ROHW ORINA NOR DI IR ,0NY NIRIMY 29D ATNAY 17N AT (7P DION MRNN HY
192 M YHya nawva

DNRY HY Y01V MNAPNNM AT JIP DIDN MRNN 2D DINR NADIN IR DIXNY 1PN MPYw 95 (2)
AWAR YD ,1YN AY L PPVWNA IR 1IPN DIONA DY PIX ROYY 11PN YW 9pwna 1RIN IR YN
199 NHYN RHY MYYNY DINI M HPI NPOR HY NVINNI NYR RHY DNIYY IR DHVIY

AT 1P DIDN2 Y12 MITNY 'HPYI NYYOR YV NVINN ITVIRY DR ,T7292 PINN MRNNY

,9RI PN ATNA YOI YAV DY T IP DI0N MRNN DR 25WH DIRIT NYY NYn P TINN (R)
nDN DR ANNNI 2V A1 2NVN NOIN L,5"N DNMPNM DMPYN Y NR 9pwIw 2%vn nond
21PN 1PN DIvN

*9°»DY DPYNY IR DTNRDY DIAYPD IT0 9PHNNY ,DMVITT MDA MPY PRIS 1P AN a%Mvna nona ()
RN MM NINPN 0NYY 0P85 19PN DODN NR PHNY 191 mwn

mymn

Yap1 RY .NIpNM PN MRMNY DRNNA NN MTNN 'HYaY 1PRIN IR YN NRN AYTIN Y (R)

MYIY N7 NWIN YV TITI IYTIAN NN — NHRRI AYTIN NN 19IR 21D ARMN NIPNI IR PN
71N Y1ApN 19IRA T MM

TPINA .NYY NYN PINY 93 DIYVIN DTIVN N2INI 8% NHWN PRIV IR HNInY magmn TN Yy ()
AT 1P DIDNY RI1ANA VNHONI |1 NYR M2INI T DION NN

ARITY INTP0NN MYY (NHNYI DIPIIR) 48 DIN 1YNIY NIDNI IPIRI 2WNN IRITA ANHVIY YN »

.28

.29

.30

31

.32

33



-6 -

,MOONN 93 9PINN Y RY AN YY1 0T HY IYTIN NYAP R IR MTTY HPIAY AYTIN NI DI DW (1)
W NAOR YV NVHNN YD GPINN IR TARIN IR HNIND TN 25 DIN2 DAPMAPYL IRAY HTNN IR 1KIYS
TN Yya

.23.11.18 B2 4PINY DI Nt 1IP DION 34

:99%7 PIRN2 DINNN SY DITIND IR PRI

1”2 2003 MPINRI NPINRI VARD VT :JARIN n"Pa TR NP YRIN - :HMInn



		2018-11-07T11:36:10+0000
	Not specified




