17Y2 MYPYN MPIND 1159

(75197 I 71193NN”)

91 9oPYn

SY 2P TIY NOD MDNT NN ,MII0 PN MINNND ORNNA ONY TIY M) MND PPONY HOIN NIaNN ,NT 9T PPYN NOon
19N NN IN MVNL(NIAND DY 1IN MNN DY MNP MITO NANIN DY TIT2 MAIY) 1IN MNDN ,NID2 NI ,NH2NND
NN IN MNND IN IN MDNXY WIAD DNINNIN NINIIN YN ,NI12ND NPIND WIDMNID DINNIN NINNN YAND ,NI1INND MNND
YOIMDIN TYIN GTH PPYN MDD PIAIND 7P 1T PTN 29 HYY NN TIY 723 53 121 DYINDNA TIY NI ,NI2NN NIND NINNY

{77990 M9)y)

(M99 199993 PINY) 1968 - NPOWN ,TIY MY PINY (WN23 PYD MXNND DXNNA WD ,NT GTN PPYN %9 DY TIVN M) NYSN
TN 2597 TN NI ONIM Y079 MY, NYEN NTIRD DTNPNN DXVI9N 97 MHWY DN TWR G0 DY MNTT MYNHNI
AIIND PIPW X9 ,("A9M3A7) NIYA 27N YN TIY MY NDNAN NPMM MHPNY OXNND PT 9 MXNNY ONNNI ,MYNIND

Yy

MPIMNN MIINN DY DOWAWNN DIMNDPDN DY NI NN P ,02N NIINN NWN DNY OMIPOVN NDX0N MM ,Mypwin N1and
TN :TPPOY DY NYYTY IYOWN dHYa ,NNaNN NOIWNY ,OPNY NDX0N NN THINNN 1IN0 MDY IMINNY ONNNA ,NY2NN Y
T ,Y20N YW NPYI NDOWN (3) ; DYV YIND PIN OPNYIA OOV () ; TNDIYN 199951 a8nn (N) : D13V 1PN 12D
PN (X)) :DAPY OOTIND DN .)PNN PIY OINNA NPYPN NV (2) ;1NN PV MIND (N) : 0PNY 110D 39N .7PNIN)

AN DPYI MPIN NNAND DNV MIPIIN DY NNYLIN (3) ; (MDY 2DINN N1°271D2) NNAN SWINI MY OYNIN

2017 920872 31 DYDY NIIND DV ONMPNN MITY (TINNN PPOY NNON) /N POND 20 PYD INT N0 M) 1272 D90 DOVIAD
3 9T PPYNA 19NN TIT DY 990 ,(2018-01-032002 : XNNONON 190) 2018 DN 28 DA NIANN NNDIOY

-97wnn (D791 DPNNPN MNIT) TIY M) NNPNT A5 PYDI NN NITIND 7 0P TIRN 1PN NN ,PPYNN TYIND 1123
NN MOPNN 53 DX ,N72NN 1PNVPPT NVONNY DNNNA ,NHANN NNYON ,2014 DI 31 OV (MM INpn”) 1970
.(N72NY NPVLIMNDI NIPNN IN NPVINDT YNV HI9) NMNYTN NPND (4)(2)75 Ty (1)(2)75 D>PYDA

noya dv nanian ,("ATE”) ATE TECHNOLOGY EQUIPMENT B.V .oy 0¥minna noyian ,mpinin n9an N»n nvann
PN DT PPYN TIND 113,939 .0 DXNINN AYINT MPINN NI2N NN 9N ,N712NA PIYINI NVIOVYN NYYII NN NVLIOWUN

M2 ONPNY 077010 WPy X9 ATE a5 n1ann pa .n1ann 5v mvyan »mmnnd ATE 5v mwan »minm 2 noan

MNYTY (ON(1)H18-) (6)T17 DIININA INT TNYA TITAYT PHND NNDIDY HY WAYND NIVWYN NIaNN DY MYNN MHY2)N 9272 DIVIAD
39N 8 9992 9NN 7T DY DYYYIN 2017 NMIYD NHANN DY D»IDOIN

NDN2N NN WWW.magna.isa.gov.il 1M2INOY ;7Y M7 MY DY DITOVPNRND INNT PPYNN DY KINN INDN POy 1N
WwWWw.tase.co.il 1M2Inow 1B7ya 1IN HNA TIY MO

2019 981352 28 : PPYNN PAND



0222y 19N

1 NN - 199
3 OO PP U U PO UUUPOURPPUURPPRINt o5 1.1
L ettt ettt ettt ettt e ettt ettt ettt e e nb e e et e e et e e e nte e minHn 1.2
2 ettt e ettt e a e e a ettt eh e ettt e ettt e et e e et eeentte e m>»ya >mnn .1.3
2 ettt ettt et eeh bt e h ettt ettt e ettt e ettt et teeenene DMNIWIN) N 1.4
O OO TP P SO P PP O PO UUPPURUUPPUURPPONt DTV NNIP , NN NP PN .1.5
SO PP S U PSUUU PR OO PP PRI UUPSRUUPPSRUUPPRIN IMNNIAY TV MM 1.6
4 1IN PPYN 29 JY TIY M) NYSN - 2 P9
5 9NN PN = 3 P9
D ettt e e ettt e e e e ettt e e e e e e 995 - NHANN YV NN PN 3.1
L Z OSSOSO PP SO NP PP UUPPRUUPP 192NN DY NYINN PN MNNINN 3.2
D e ettt ettt e et e et e e e ntee s N92NN YV TIY MM PNY Oya mpinn 3.3
b e ettt e e —— e e e b—a e e e tbaee e e bt e e e e traeeeeeabaeeeeans N72N2 NVYOVYN NOYa 3.4
B e 72NN S DX TIV M MTIX NN NI 3.5
7 et t—teee e e e e e —atb——aeaa e e e ——battteaaee e aahtattaaeeee e nrrrraaeeeeeeennnns 172NN NP DY N0 MYV 3.6
7 et e e eea e e et eeat e ettt e ettt e et e et e e enree s NPSNN NMPON 3.7
8 19301 MNP NIANN 1IN INLIN MNON —4 P9
OO PP PP PPUPPPRPUPPPPPPPPPPRt YO IO NN 4.1
B et MI2AND PINA NIINDN MXNND ORNNA IPNL WAPIV DITON 4.2
11 AMYIYDY NYAPN YPOY MNON - 5 P9
11 PPOY MNNANN NNOM NN MDY 5.1
B SO OSSP SO NP PP UUUPPRUUPPPUUPPRIRt 12NN Y 2NN DY YPNVPPTI MMT 5.2
L e 172NN DY MMYP MHaN NamHan .5.3
13 193NN 51N - 6 P9
B SO PP U PSSP PRI UU PSR UUPSRUUPPRPUI 192NN PNVPPT 6.1
3 (DNMVPIT DPNY) DINN NI NIYNOINYY  .6.2
ettt e ettt e ettt et e et te e D»NRNHNY NPNNOYNND 6.3
18 i PNVPITY MONMNNN NIINN DY MITIRNNN PN MR .6.4
L0 ettt NPYY NV, MYV ITON 6.5
et e b et e e e a e eeat e ettt e ettt e et e et e e et teeenrees DD OV .6.6
16 9303 19993 NIYN INYIN 1Y oya - 7 P99
16 17752 NIYN ORYNDI PNY DY OYMIN 7.1
B ettt e e e e ettt e e e e e ees DNVPPTOMY 7.2
B J OO U OO PP UPPUUPPPPPPPPPPPPPIRt 29N NPT 7.3
10 et e et e e e e e e ettt e e e e ettt e e e e arraeeeaans NVYOY Sy1 DY MNPOY 7.4
ettt NIYN ONYM PNY OOV MPINN 7.5
20 0905 MMYT - 8999
20 et a ettt e h e ettt ettt e e n e ettt e e bt e et e e et e e enateeennne D»9U5 MNT 8.1
20 it 72N2 DYADON DINNA TN PIIN NIV XWIN YD1 DNINN MINNN 8.2
20 ettt ettt e ettt e et eeenae e 9PN PIAYNN DRI DY NNOON ANON 8.3
20 ettt a e a bt ettt ettt e ettt e e h bt e e bt e et e e et e e et teeentre s DWVPXMT .8.4
22 e ettt 9290 PNIAYNN DRI HY NNODN 2NN - /N NID)
23 0909 BYV99 - 9 P99
2 3ot a et ettt e a bt ettt e ettt e ettt e et e et e et te e PTTIY YT IIN 9.1
20 o, DMMINA NININ NNNNA NIV TN PPYN TN INTPY DOV, TIY I NIRSPD 9.2
28 ettt ea e ettt eea e eenbt e ettt e et e ettt e et e e e sbeeena DDNONIY 9.3

25 MInn - 10 P9



17y MYPYN MPIND 9199

(7197 W ANt

NN -1p99

2995

DWN NNN L1983-yNwnn ,[WTN NON] MI2ND NTIPO 29 DY HNIY 1PVIY N72ND 1991 MW NTIRNN 172NN
172N2 D597 NN NOY TIVN M) AN NNIWYRID NI2NN NPIAIN 1992 MV /1N7ya TIY M) MPNN Y’

SN NNYY NNY NN NIAND NNPY 1999 mva MY

M

: DTIND NPIVIN MYNWNRN DININ DINYPD MIIN 1T §T0 PPYNI,MNNN WHd

$07Y2 MYPYM MPINN 91D
; 9V MPIN MM NHaNN
; D7V NN PV IRION

NN MHANM MY P91 ILSB - ndw Mpinm mnam PN YPIv INIOVN
apiY]

;DY MPINN MDA P

; OV MNAN MIANM M0 P

;DY AW NINYN MININD DYDY Y1)

;19792 TPIROPN INNY DTN 2011 INDY PPV HN)

;NYY MIAN MHANM IND 90

; Leader Real Estate Croatia BV

;107192 PPOYHPIH MONN

.ATE Technology Equipment B.V

JA7Y2 DIPIND ONONON

,0792 30 012 DUNY WK 2016 920NTA 31 OYY NIAND YWY HNNPAN MTN
;TPIONN TIT DY N TN PPYN Y9531 ,(2017-01-034533 : NNINON 'ON) 2017
,0792 28 DY DDND WK 2017 920872 31 DYDY NIANN DY NNPAN MTN
; TPINN 7T DY N 9TH PPYN1 Y5531 ,(2018-01-032002 : NNINON 'ON) 2018
929212 29 DA DOND WK 2018 712HVADA 30 DY NIAND DY MY MTN
; TIANN TIT DY NT GTH PPWN1L 55511 ,(2018-01-116766 : NNINON 'ON) 2018
;DY 9T PPYN DIDID TIND TIND

;P TIY XYY NHaNN YWY MY NN

;1072 Ty M) MY

;19792 DIAN-DNI TIY MY NONIN

$INDPND TINONA NMIANN MPTNHN DY PN YIVNN

;N 9T

;WUIN YpY

;1999-07)WNN ,MH2NN PN

; 1968-n79wNN Ty MM PN

; 1969-075WNN L, (NN NI - PPYN NOPVY PPYNN OVII) TIY MM NIPN
; 1970-57wnn (D770 DOPNMPN MINYT) TIY M) NIPN

- IYPYY AN AN
- rsyapn”

Y INTONY

- MNAON”

- N PV DAY

N PN

11591995 1999

- IIV19Y 1Y NYYap”

- 79y

- 11900

= 7913 NP’

= 1ONIP 1Y

- 1PIOYIPS MDD

- 7ATE”

- 7ILSB”

772016 MYY INMPHNN M1

72017 MVYY SNOPNN NN
Y390 MY

- 72018 72120503
- 1PUNND 19N
- 19N TN

- YA

- 1oMaAn”

- II”,N”

- Yy

- ﬂh”\vﬂ

- 1EY9aNN PINY

- Y9 % PN
- 1PPYN Y099 TP
- IR PR

30 oy

.1

1.2



MY NN

PIYOIMNN IPO¥2,MPIN MI2N MYSNHND IPOYA NI PPYNN TYIND 1) IWN ,MYPYn N1an NN NHann
A9TIM IOWYNN PN

NPV INIOR YN )N OPIV NP MYINND PN PIY DIND2 NOVIA 192NN - PN PIYD DINN
MIIN PN OPIY INION .NIINN NVOHYA NNRYNIN NDINAL INDHD MMV TPNMNY THPNDY 17aN
PN INTON DY MDY AP UKD PNN PV DMV DMDY 1NN MPOIY 1oYW MpPImm nn»a
MYNNNT) ONPIT PN ARIPIAN DINNDY (MTAD P9%1 INPIND MYNNINTY MYPYNn 51 0inna

(ILSB -2 nnp3inn

,772NN YW NN MSYA NIAN ,MONIIP DY MYNNNA 197N DINNA NIV NHIND - Y/9TIN OIND
NYIIND ,NPMIPH NPLXIP VP NN YIIN MYNNNA ,NPINNN TINNN PN 29 DY NTIRNNY
MORYIP IVDIN IND ISN (MYPIP) 1797 Y0)

NPIDOYY ,POWIPIS MONN NN NNPINN MYNNK NYYNN DINNA NN NIANN - NPWYNI DINN
WO TIFPN ,MINYNN I8 PV NPIDOYY 503 NXIAPY NONNN Py

DINYINY BN

TN M) NYSNY PT Y0 29 DY DOV ,NNPYIAN DNYIND ,DNINN DO NN NYDdP NYaNn
TN PPYN DIV ONPIIND ,NT G0 PPYNI DINYON

MYINR IN 12 DINDIND OIVIDN NN DIVN PPYND NN DY T9¥ M MYY HY NINYHa PN
ST PPYN 29 DY DIYRINN TIYN 5719993 HY DIV HY NPT NYAN DIVN 13 PR DMNSY IN DONINIIN

DYTNYN DXOI9 INTWY 12 4N NYSN NIT 29 Y H91 NDYY WY AT GTN PPYNY DRNNA TIY M)
™M SY GT0 NYSN) TIY M DVPM T MM PINY (NN23PYDY DNNNT WAP TN NYSNH NIIND
(NRRNN 7919 NYSD TP -1 79101 NYSNH AYT7) 2005-17"0WNN (T

,TIVN Y DY ANDNY DD MINIPYN NNMYONR NN NDNANND NIAND NYDP ,9THN PPYN TIna
L79399PYN IWINNY) G NYS NIT Y9 DY IYNPY 5D YN QURY T PPYna 091900

93 PR OMNOYY IN OMININNY IN 91N GPPYNI DININD DIV MYIN 119PYN NMYIND MINIY PN
N0 DY IN 910N PPYN NIHDNI DIYNND TIYN M DY DV DY IN N9aNN DY NYT NYAN DIYN
ST DYSH NITA TIYN MNP 12

MAd N INDNY DMIYIN ,TIVD NI DY INDND DIV NN INNN IR INIPYN NYOIRD 1NN
PINY ONNNZ VI AUN TN NYSN MT Y9 DY 9NDNY Ty M) DIWAY NYPaY NDNAN NN NHapd
9T NYSN NIPM TIY MM

YYD NYT 59 Y INDNRY TN M) DIYIIY PYIN 1NNY MAHND DIVN INIPYN MR 1NN3 PR
PIPH MINNN IIN G0 NYEN MT 29 HY NDNY T9¥ M) DIYSY NYUPA MUIN YY 9NN 910
AN G1AN NEN NIT 9 Y DIV NYPAN NYIN NP PN DAY 593,159 5¥ MNIND NONan

1.3.1

1.3.2

133

1.4.1

1.4.2

1.43

1.4.4

.1.4.5

.1.4.6

1.4.7

1.3

1.4



D29V MNP ,N9ANN NI D

21919 VNI WM 2018 1IVVADA 30 DPY NIANN YV YIRM PAN ,DWIN IMVAND . 1.5.1

993 PN PN 19993 pann Nn v PN NINN N
N9 Yor1a
514,125,785 470,334,765 1,400,000,000 2973 49Y XI5 MY
:1912 V9N DN 2018 92NVHDA 30 DY NIANN HY PN OO . 1.5.2
7Y 999Na Pyo
605,002 NN NP NI NN PN
(29,759) NN AW HY ONIN OWIN I I
(411,871) 7090 NI
(8,469) 192NN > 5Y MPININ NI2NN NN
154,903 192NN NN Y5 ONYPN YON TO
107,745 NIV NNPN JIRY NMIOT
262,648 1 9710

MNINNPIAY THY M%)

16 PYDY /N PONY 15.2 PYD NI ,PRPYNN TYINID 1193 91NN DY NIANN NPTV 1IN MMN MTIN DIVISD

A9N5 5 2939 NN NMN9NN TIT Y NY G0 PPN HHoN ,2017 MVD >NNPNN NTH SV 2 PoNd

1.6

.172NN T DY MPIMND ,NINITI NN 828,459 Y915
N MM LY 68,761,910 XN NN (1) : MININ MNINN DNM 172NN ST DY MPIMND ,NMMTI NI 828,459 Y910
DIV RY TINNIN YIND 12,996,686 X191 NN (2) ; MN NN 30,794,334 -5 PPYNN TN 11D MNNIAVY (Y NITO)
O YNNI PN NN NIYNIA NX2AND YT20 NN MM MMM 12,996,686 -5 ,N712N2 NIWN IRVIN DX TNYY ININY (02/14)
NN MTIN DIIDY .MPMNI NPIN DY TN MILP MND NRXPN NN INRNN DN TWN , DMWY RIN ININD 22N HY
,2017 921872 31 DYDY NIINN Y DMODIN MNYTY 120 TN INT ,DNYY YINIHN 1NN NIIY ,DMINRN ININRD YIAND
(1915 8 P92 NMANN TIT DY DIDIIIN



AN PPYN 29 DY TIY M NYSN - 2 PI9

NI , MY, PTN MNNNY ORNNA DNY TIY NI OND G0 NYST NYT O DY NN WY 919 NT T PPpwn 9 by
S¥ 1IN MNIN DY MNMP MITO NININ DY T2 MDY 1IN MWD ,NNI2 NN ,NI1INN DY 1P TV ROD MONI
,172NN 5Y MM MNND YINMNY DNIIIN TPNIN YN ,NIIND DY M NPIND NINNY MININ 1IN MNN ,(NI1INN
NN TIY ) D5 319 DMINDN TIY M) ,NIINN KV NINNY 2IN IDHNRD IX DN MNVND WININID DNINNN MININ AN

(7991 19937 2 TM1) Y0IADN TYINA 9T PPYN NIDN IPINNT 1P 1A P11 09 Hyw

NYSN MMNT MYNNI ,TIY M) PIND (YN23 PYD MNND ORNN2 WD MY 10 PPYN 29 9y TIvN M) Nysn
,MIYSINN MTAN 2397 TN NP ORIM OVID MATY ,NYSN IMRY DXTNPHN DXVI9N 9 INOWY DN WK 91N
DY NMNI PIPY 9D ,NONIN NPMIM HPND DNNND PT 9D MXNNY DXNN2



N9NH PN -3 P9

95 - NHANN HY NINN PN

D) P TIY XOY , 192NN SY M Nan 1,400,000,000 130 ,192N0 DY DIWIN NPIND PN ,PPYNN TND
(999

19301 YY 721N 11N3 MNNANN

DNININND DNIYN YIZWA DIWIN PN WNHY ONMPY  3.2.1

.1I2NN Y DIYIN MINN PN NMIPY YD YN RS PPYNN TN NTHY DIYN vIdva

MNINND DNV YIYWA VI PONHKN PNAIYNY D”MPY  .3.2.2

Y Y193 PANNN NNNA NMPY D5 YN KD PPYNN TNND INTPY DIV VYW 1oNY V9N LYND
: 117200

19IN) DYTAIVD TPNNIN AN 6,019,669 YW TO 192N NIVN INYIN DX T2 D DY wmin 2016 MY Tonna
A0 VN DY TIT,N72NN YW MDMN NN 3,406,590 -9 ,(02/14

19IN) DYTAIWD MININ AN 3,911,568 YW TO N3N NIWN INW DT ¥ HY wmn 2017 mv Tonna
A0V VI DY TITL,NN2NN DY MDMNI NN 2,564,311 -5 (02/14

S PPYNN TN NPIND PN N0

M%7 NN 1,400,000,000 - ©IYI N

.M9M NN 470,334,765 - $¥9939 PN PN

172NN T YY MPININD NINITI NN 828,459 -1 19N

9 NIN 469,506,306 - T N3N 13933 PN PN

19301 YY T 97233 1203¥ 9¥a MPInD

DN TYINT NHNN DY TIVN NI 1Y OHY MPINN MTIR DXVIAY ,PPYN Y09 MIPND 28 NMIPNY DXNNA
Sy OYTN DXMNT,MANN TIT DY NODIN ,INT ,DOWTIN (12) WY DMWY DTPY TNDY N3 §TH PPYN TND
2018 N2 4 DY) 2019 N 6 DY INDNY YN ,NIINND YV NP2 NIWN ORYIN 1Y DY1 MPIND NINN

(NNNNN2,2018-01-002380 -1 2019-01-001666 : NNIIDN Y19DN)

3.1

3.2

33



n93na VYYD Nbya

MY¥NNI NN NP2INNN L()19NY DXVI9 XY 99PN Dan David Foundation n»n n9ana nwuiown noya
nMNN PN 75.28% -51 0% PPYN TYIND N9 ,NPNnn TN NTHINDD 72N [, nnvovay ATE nnan
MNOPPT IOV PNNOYN I YW 1NVOWa NN PaY ATE pa ,nhann Y nnyd> 1 20905 .n1ana Nyasnn nMot

195 NYANN 050N 0P ,N72NA NYIASNN MDY NMINN PN 4.15%-52,NF PPYN TYINID NI, NP> INnn ,N1ana
NPINN NN YA NID 792NN DY NPINN dHYa DY MO5ON NONI MYANNN Y52 5 2»NNN PN 0N Pa

LATE mxn 29 9y ,(NON N11300 1yany nvin mais) 2010 mva 171203 Nypwnmn D00 NI0NI 19 I8PINY

WANNON P19 5y, Ny ATE mdnn 1010230 9ux mvbnna vyno

NNPIdN YIPN 112NN DT 2015 LATE nvinn 99% -2 1PN OO NI OPIN %9 9y Nnpin 1PN

5w HHYoN BWIN YV NTNYH NPYNNK NN WK, (Supervisory Authority for Foundations) Stiftungsaufsich »y
,D7IRVMINMIN DMINNA DOVPNIN MYPYN TIPYY DITP 1PN JIPN DY NPIPIYN 7PMIVN .PPOYIVID N TN
T HY OMNONIVY DNYTH DXOPIIND TITY DITP 121 NBADN MINY NT ,NNHN ,MIAIN ,TIVN AR ,172N
MLV MY NPN PN .TMVYP MINNA PARKD) DNYMN ,DMNN MDN NDWYWH DOYHDN TYUN DMIPNNIA NN
9113 NTIDNI MXRPOY Y¥IO NNRT DY ,THINYI IPN .TPINDHD MDY NPOIY NPNI NN DY NOY [ TINNDNY
2570 DY PPYN TYIND 11D WX, ()P0 19M0P9277) Board of Directors -n 130 1PN NN 5Nnn §un .o
NN YIPN PNOPPT NIIND 1D NONN IR 57 TIT YT I DV IMNON) TIT NN 1) : >IN NYAIND
DA ,TIT HNOIN D 12 ,()IPN IPNVPIT 12N D IWR LI TIT YT 90 0. 2011 91NVIDA 6 DYV
NINNNND IPNNNI NND) PIOVIVIIY WIN PNV T7IY ,DMOY PLIN I (1IPN JPPNVPPT 17P) Y7227 IR
257N YIPD PNVPPT TIY 9 032 NHANN NPR JIPN )PNVPITI DMIAND YV ONNND (PN DY IPNN
MLONNN ,D12N MY YIPD IPNVPPTL DNNIN OX) 977 2372 MOIAPNN MOLINNN AN IN DN IVIDYN

(PN Y by NVONN YV NIPNA D) T THN N9 AP

MYAN D NYP ,N12NN Y NN 205 .ATE nyimnn 1% -52 P30 (19201 11PNIVPIT 971) MIIN PN N

.(Mana nnypwn oy 9vpa Maao) ATE >nn 5551 9tnn ATE-n 51305 )85t m5aN 9 o ATE oy ooona

N ("EMC») Executive Management Committee -n w0 ATE bSv 5mnn qnn ,n1ann b nnyrT avmnmd
TORYA YIPN 12,0 Yoya 050N 0»p ATE -2 nyann rdya y»a ,n9ann Yv nnydrd 2vmy .0an 5 1y mmn
72N EMC-5 mino moin nnny (092N ) M0pT 7)) MYar pnyd 9noy EMC -n »Man maan Ax nund

EMC-5 920 m0nY 1minta vy MR 90 WY X ,0T TIN5 10 O0IN TN

D930 HY DN TIY M2 MNN 09INI 1%

9NN DM ,2018 12HVAD 30 OPY N2
(D>721y) DN NV 02/14 TPXIN XN 12,996,686 : D>PND N9 PN AN (1)

.192NN SY MM NN 30,794,334 -5 NYNND DINMN IPI TV N'Y 68,761,910 : (1 NITO) N0 MDX (2)

3.4

3.5



N93NN M HY N9 YV

:2018 -1 2017 ,2016 DY MDA NI2NN NN DY TINIM M IWYN MTINX DOV PNY

2018 mv 2017 mv 2016 mv
93 PHNI 931 PN 193 HNI
bl bl Yy
TIND (M99N4) TIND (M99Na) TIND (M9MNa)
1.1.2018 55.20 29.5.2017 64.20 29.12.2016 46.70 RIFTRTNY)
25.12.2018 26.00 23.1.2017 43.90 19.4.2016 27.30 193 yY
NPYNIN NN

31 OYY NIINN HY DMHDON MMTY 1120 NN INT ,N72NT TV NPININD NNSPN 7ION MTIN 090N DOVIAD
915 8 9792 NM9NN TIT Y 95531 2017 920872

3.6

3.7



193NN MNP NIAND HINY ANDIN MNIN — 4 P9

,2AY INDIN MNSTH

72NN T YY DONDBY Y90 NIANN SY MTIRNNN YNIPN N IXT NN NPINT NN NI 1272 DIVIDD
DI HY TITHY MY PPYN KW PWOINY ,(2014-01-015841 : NNINOX 'OM) 2014 IN12 15 D2

MHINN PIND NINDN MINININY ONNNA PNIPNI IWAPIVY 09190

()26 MHYPN2 DXMINNT MIINN PINND DXDYD 195 192NN PN WYIAPIY MIIND PN 295 DITON WOND ond

INND DTN WAPIV I ,PPYNn 2079 NPNY

DNAND NP OWY  4.2.1

NOYNNA MNPN NN NNIYD THIRYI NIIND ,MIAND PINY ORNNA - 1PN NNV N 42.1.1
INPNA N INNN DY NMIND XY 192NN .1PYDON N9ONA D)9 2112 NYaAPpNnY

NMOND NN NY>2NN INNN MNPNA NYAP XY NN - TNPAN MPY MIVIN 1Y 4212
PTINTING NN N PN AN NN

DONO NAYN  4.2.2

DYAN SRIT 711> NI (791319777) 172NN YV DXPOYN 9130 NNDHND NN YaP> 1PNVPPTH 4221
IUN INNPN IN DD NMONDN YN DX DTND PIYNTY N0ND N RNDOW 193 DI
DONIN DMNA NIV NPYON JNMIND LI WHNYAD )PNOPITY 1N NHaND 1PN 19D
,IIYD MY OROT YPNOPTN TP 1D .)9D KDY JPNOPITIY 29D TN IMNDY DM
1219 YN 99U NON IMOND DNNND 5N IPINNY NPIDNDY POIND INYT NPpY 295
T HY UIONI NINKN YAPI ON NON )10 \PNOPITN D DY R¥DW 295 Y51, JNNPN N
YNNYNY 1PNOPPTN DY 1Mot Dnd dNYos MOND NPIYN V9N XY PNVPITN
A8V MOHD NNINA

MNMN NMOND VXY FPRYI TOYIN NOONN A0 INNN MHNPNA NYaAp XY 792NN 4222
NN PNIND

ONNIND NNPM DNVPPT PN 4.2.3

22 NYAPTIY NPT NVYNNA ,N1INN DY THPMVN NDYON NONL 1IN OMNVPITN 4.23.1
INNOY 1WA NN TPOYIN NORN TY DIMMIVNI VNI’ 1IN IYR DINOVPPTN 209
UTNNI NN 1D DIWN DNVPIT .02 WD N1 TWN ,ONPNI

95 NN LY 1PV LINT DO DDNDIN P ,DNVPITN IN NPT NVONNA ,NNANN 4232
NIV NOPIT .GDN NVPIPTI IN,NIOMY DIPN NDM DYDY Pa ,N12NA NVPPTI DTN

VTN 9NN YO N2 ,N72NN YW NN 1PN NPHYIN NOPONN TY ITPINA 11D 5

4.1

4.2



YYD NONVIPIN I 4.2.4

MHIMNY VIF .ANNPND NY2 OHPIN PIN NN DX NIN , 1YY NPDNI PNY DIV NTD PN
DM N YT HY IR DNIYI DN P UKD SPIN PIN INNN? 092NN 1NPNL NINN
DVINN MNAY PTNY ONXMNN IN OXPRINNN (2) DMWN HAN IPRY NN OHya 190N

.192N2 NYANNN MNP Y991 (50%) DIINN

WIAVO NOYONN NNTIN - OPIN PN NI XY NOOND YAPIVW TN 10 NYWN MXNN TIN ON
2V PN PID NIV NDOORI 0X NI XY ; DIPN IMNIY NYY NNINRD 0P IMNXY NN
DPIN PIND DINONN DIINN 1AV - NY YAPIVW TN INKT NYY MINND

Y3 YW AN NNODN T2 YY NP ONX INT NN N HY PIMIOT NIYY TPRYI NINN
NTNPH NVYNNA T2TN IR OX IR D NN IPANNY NPINN 190010 DI DYDY
SY NPAINN MNINT PN ON YOM N9HN NN YDYa DY NTNYN OO NYONI NPV
PN MIRNN INNS NN NTNPI YYD NOON DY ;113 PIYY NINKR AR I NI DD
Y3 MY MNAD N WITTN dPINN PINNY NON ,D¥2INNN DMWY NPHYI MPON 1272

YANNY OYMOY IN N0 ININD IPANNY NPINN I DOYIT NYIDY OHYI DNY NN

MYYON NN 425

4.2.4.1

4.2.42

4.2.43

NI ON N NINK YT PINN OX Ta00) 1PHYON NPONI NIINN DY NN NVHNN
YN MPN YW NIYT 2172 NNOT DX NYAPNY 1PN AWNN L,(NHAND 1NPNI NINK YIIDN2
YT DY IN DNINY ,NVONNN DY DXWIANNI NONI DXANNVNN NINM YI¥A DINDY 1P OND

.IYANNY ONPY

YHYaN MNGY 75% S 217) TN 21712 10PN YD MNPNA NYAP NN WX MOVINNN
:(DMOY MYNNNI IN DNNYD IWIANT YIANND DIRYIN NMINN

,INN NTNPN MDY 952 IN PTO MDA, TPNT) MDA ,DTP M NN NPan - (N)
DYDY IN NPIN PN NN ,NYASN MDY, 0> THITT NN PRYD MDNL N
IV NTNYH MO YN 1Y) PTN MXNM PIPNN MXNND P91, 07NN

;199 DT DN Hyao

NWVIYY dHya YW AN52 NNODN T DY NPP DN IMNDI NPIN ND DY PRI NPV (2)
NTNYH NVONNA I2TN IWIR DX N ,ND INKI IPANNY NPIND 190NN DY
MINT PN ON Y9 105N NYINN YA DY NTNPN dHYD NOOONI NPTV

;DT 19Y9 NINN NN N NPIN ND DY PN

;INN J9ING 1°2) PN PA,PNON NI2ND DN NN DY P2 PYa vIidI npon - ()

MYTNN APIND .("MYTNA HINAY) MVTN NMIN NP 7y APINND PI NN (T)
NOONN NNNY 295 MO IN NMDT ,MNIND ,DONIN ONINY 11D DIDDI IMIN
S YPNOPPTN YAPIY 290 - NYIAP N DN, JNPN DY NTNPN NVINNA M5YON

4251

4252

9N 4.2.4.3 9P¥0 VNN NN ,NIIN NPINN IV HY NONI PPN PNN DY WP NTNN NNINNN DT PPYn TYNd

9

3



q90NN ANV YOP NN 00D INPITM INIPN IN IO PAPIN P TINONR
Y AYND \PNUPPTN IRV [, NNND NOVONN YD NN DYS . MP»PN 7PNMN
MTIVO IN RPN YW DY MTIVN ROXIND IRWD P2, INYIIY SUIP DI PIY MIND

.DNY OWMINN NMINN MY AR MIDIDINY NN DY 190N DY DY

SYIN MNP TITMIN DY MVN NN T DY INSPN N L,INPIN PN NPIYN
TN MNNMNY P90, JNSPN

ANNPD DYIDN XY OTX DI INPDI XD P TY NVONNN OPaY NN 5 V1

NN INMN NYAPY 19521, )T0 MNDNY 952,777 952 172NN NI )N NNNN

NT PTIY

M

M

™

)

PNVPITI NYASN

GNNYND DINYIN DNVPPTN NIWT N2 N TAR N9 MHYAPNN PNVPPTN MDY DY MLSNN

5Y MNNN RN MNPNA NYIP NI NIINN YIDN IN GO NP 7P KD NN YN WP AN
SMOPT 9T TNN DIP 7PN IPNVPTA NYAXNA YD NYNIPN TIAND PIN2 INNNN

NIV INWI NV

70AY ,MINT PIN WAPN IDINA YAPNNY NVINNA ,TPRYI NN 719 RN MNPNA NYap 11NN
995 NPT NN NN 2PY P3I DY, NNNPN IN N2 INPINRD N2 NIWD XY UNIN

MNYN P91 MNXNN DY MODN MYINI NPIYN Y8ID NOY MNPNI NA»NNN XY 192NN
YINYD DY TYPA NIAND NNSY DY NOLVIY MON 2T DOVIBY .MIANN PIND MWaVN POND
.2017 TMIWY M1ANN YW D»A0IN MNYTY ()(1)318-1 (6)717 DINNI NI TITT HVY NN

NOW T252) DX TYT>T HY $I0ND NIYY NYPONI TINRYI NIANN - THITT NPIDN DY NVONN
NPINN DYIAY DOWH DINYI DMNVPPTN 1D 1D .OONVPPTN IWINNY D NWOVN DY 1w
.192N7 YNNI Y PIXIN INNPY NYW DM TIPIT

4282

NN

9272 DX0I9Y .DONINT NN VIV NN NNNNT IN NN VNN YIIND ANPNA NIPNNN ND 792NN
.2017 120872 31 0»Y NHANN DY DMDIN MMITY (7)T17 N2 INT NN IO DY MYIN

10

4.2.6

4.2.7

4.2.8

4.2.9



DMV NYAPN IPVY NNIN - 5 PI9

NIPOY MNNONN NNIM NYANH MY 5.1

Sy MY 9T PPYNI Y9 NIANN DY MPOY NNON ,PPYN Y09 NPNY (IN)44 MPM 26 MPNY OXNNA .5.1.1
30 DYDY MY NMTY D) 2017 MHYD STMPNN MTA L(THINDND SPDY NNOM) 'R PONY M9 1T
.2018 72nvava

YINDND WO PNY D32 NANN OPOYL VPN TUN DV I272) DTN DMMT 9272 VYP XY PnY  5.1.2
TN Y MNRD MIYAIN MTN DIDI TYINN HNN L2018 921V 30 OPY NIANN DY MYIIN MT

Y 9T PPYN DIDIO

NN RYN NHINION 9901 NN B 7Y

MY P NPIN YY1 BI0N MIVPNN 2018-01-112276 6.12.2018

503 NP NI NYWOIT DY TV NP DY 1N NUN o
\opn mbyaaw | 2018701 113050 9.12.2018

D201 33993y 281 HY PINVPITH MMT 5.2

920872 31 DY NIANN Y 2NN DY YPNVPITN MNIT,PPYNN Y09 NPNY 26 NIPM X(N44 MPNY DRNNA
MY 2017 TIWD SRMPNN MTY 2 POND 1NN 7T DY MY 911 PPYNa 0XH53) 2018 921V 30 DYDY 2017

.1UNNN2,2018 920V 30 DY MIYIN

D930N HYY MNHVWP MIran na man 5.3

NN 25%-1 NOYNY ,PPYNN TYID 11D) ,172NN NWT 20 135 ,0¥PNNNN MNY DY V1P XY YD .5.3.1
MH2N 772NN DY N2 MIIN2 — DNVPPT NNHY MONDNN IN YNNI NN X PANNN NPINN
: 192NN DY MNP

NPINN NYY 25%-=1 NYYIva prinnh av NNYPN/HNHAN NHINN OV
50% (1INVYYYI NPVIT NN MYNNNI) PIOYIPIY TN 1P0YHPID MO
70% (1INVYYYI NMVIS NYYIN MYNNINI) IV NIDP 51
70% (1NVLYYVA VI NYYIN MYSNNI) DIV 1P MNY
50% NPINIY NMOMY 1901 * Kostabella
550% | NPVIO MIIN MYNNNIY DHNYI) MITAY PR PO 27 meab
(onvVYova
25% | NOH 19 IMYYIL 172N MYNNNIDY MINYI) NPPNT W ILSB
(D901 DTN DIPIINN 90NN 1Y IV NI N N»
49.98% (1M>Y22 NPV NN MYNNNI) PPLYWHT DY 5137792 NN DY NINN
PONIIP ATY DY (50%) NNVLIYYA LPMIS NN 4
IYANNN MO YNY OMPY M0, M0 PY2 wTn NN OHIYI DIDNI MIYPNN MTIN DOVIAY )N 50% S NPINN 5

99531 ,(2018-01-112276 : NNONON I90N) 2018 IINNTA 6 DPN NIANN DY YTHH NPT IR D NVPIT NIND MINDN
9NN TIT oY MY 9T Ppevna
ILSB bv (50.02%) nnvrowa nyan 6

11



MNYP MIHANI N2 MHAN HYHOHYD INON

1.3 PYD NI ,PPYNN TN 119),N72N10 Y MTNVP IN/ NN MNAN HY 11D 9P 9271 DOVIY
Y ppwny

2016 920872 31 DY NPMNONY NIVND MTIN DXV

™MHIN INA N2 MIINHD 192NN T DY YAPNIY MDIDN DN INNY MY (TOON) NI 1272 DOVIAD
NNMNONY MY 010 70T DDA, THITT JPXI [, NIINN T DY POPYL WX PIVINI MPINIHND MNP
MTY (TIRNN DY DD OXVIY) T POND 13 MPN NNDN NN VIPAN NI ,2016 120872 31 DM

IONN TITOY N PPYNL 5H0IN ,2016 MV SNNPNN

2017 9311872 31 DY NPMNONY NIVD MTIN DXV

MI2N IR LN MIANHD NIANN T DY VAPV MM DN MINNY 7D (TDIN) NI 1271 DOVIYD
NNPNONY NIYA 91703 MNTY TP, TITDT 1PN ,NIINN OT DY POPYI IX PIVIRI MPINHND MNP
MTY (TIRNN DY DXADN DXVIY) T POND 13 PN NNDN NN VIV NI ,2017 920872 31 O»1

9NN TIT Y NY PPYNI 55N ,2017 MV SNMPNN

2018 129V9DA 30 DY IINPNONY DIYTIND NYYN DY NMHPNN MTIX DXV

1O) ,7PINNY DNY AWIASN 295 NV [, NTMYP 19N INA N2 NYAN YD DY NNI 9372 DY0I9 Pond
DOYTIND NYYNA ,MNNKD 172N 991 HAP5 THINIT NNV IR NI2NN NYDPY 910N DT DN, I
:2018 921V9D2 30 DY ONONY

e ora m”mz;vov; 8om‘nn VYN SV NapnY
o YN 432131V904 30

o n24 O$hon N9 79 A )R] A 42NN oV

9905 (1o990) | (199n) | (199n) | (1o9N)

FrAP) MN Y9 | DNRIINN | DN Nab

7Y *aYNa

1,218 - (* 54,445 801 53,644 54,299 1IN OPIV INION
- | 1,080 - (848) 403 (1,251) (1,251) PLNIIP 1T
450 46 - 207 (24) 231 438 PYOYHPIS MONN
938 - - (564) 866 (1,430) (1,425) 50) N¥IP

SY NPYN ,N7Y P 14.5 -5 DY T02 TITIMT HY PN OPIV IRITON NION PINRNDD PIRN XY (%)
N PDIN 6.6 -5 NANN

5.3.2

533

5.3.4

5.3.5

STO9/NNNA VWD PYN 591D

12

7



N9ANN DI - 6 P9

N93NH NNVPIT

,2017 ,vWH 1NN DY HOHNNPNN MTY 7T POND 26 MIPN 19D DYV INI NIINN DY DINVPIPTN T2 DOVIY

JAMYA PN PV INIDK 19NYYW MIAN YPNVPPT 7Y ,17INN NPT 1Y
TY) DNYPN INDD 01y PAOYOPIS MONN N1y TN Y Y0 NP
(2016 N30

DIPNL ONRININ DY MPINN MTAY PO NPT JNO9N N2 MADN MIIN
MINPIND DI OMPY .N.X ,NI7YA (2005) DXDIS DXDI DI INIOVN NIy
MNANNY DY Y (PN PV N7YA TP OMPY JTY 07V Y0 0rYa
YA TINOPN TOMY DTNNR 2011 INDY PIPY HN) [ Nnrya TIY YN

7Y DYTIDY PIVYIPI
Leader Real Estate Croatia B.V, Zelena Oaza d.o.o, Liberty d.o.o,
Plava Oaza Vodnjan d.o.0 ,Kostabela d.o.0., Photo me international

plc.

1 107,10731 PN 2N

MNP NP Y202 NXIAPA NPT 579 ,0N7YA LYAD \PNOPPT 7Y
NVYYYN YOYa NVOVA NXIAP ,N7YA YD NXIAPH MDY NPVIS MIINA
.M1ana

D72 Y00 DMV I PV OINION NVPITI JNON JNA MDY MIaN
YMPY NN DY NPNINIV PIRIMDD ,1077¥2 D37 MIPIND NN 1PONY DT
JA7Y2OINDINININ DIN)

7Y MYPYN 13T 97930 019 %9555 N1y powy

PV N7y (1980) OPOVLYY ,NYANN MAMY VA SVINAN VYT : MIINA NVPPT
02227 )P ,N7Y2 SOMNPR VDI NIYI MYPYN PT N7y DI NNON
J7¥2 ©VIN IDIPY N7YA DIPOIN DI LIPOIT NN NN

MY DMIPNI NPOIN KPP MY DN POYAIN NN DN DIOYA
AN-IN LAY MY DN POWYIN : MR MIINN NOVPITI NN INIWAI
JA7YA NPPVDINY PN DY

1912 DYONANN DMV

PN PNY  .6.1.1

DIYA 5-1 Y MDY
DH3 DOPINM  MNINKD
1 MOPIPT YNHRYN

MNNININ .6.1.2
$177-22 %aN5 NINYNNY YN

DIYA 5-1 Y MDY
DHa DOPIRM  MNINKD

LMOVPIT YNV
v OINMP  .6.1.3

DOYN 5-2 MY PYDY
DN DIPIND  MNINND
$MNOPT YNYN

NImnacas .6.1.4

DIYN 5-2 MY POY
DNA DXTIND MNINKD
$NVPPT YNRYN

(D299921 DIIINY) DIINN N9293 NIVN INWUN

22017 TOWY N1ANN YV OINMPNN NYTY 7T PN 'N26 MIPN INT 112N NI2 NIYN IRV MTIN DMVI9D

DININY NNINN SYNN

.2017 TV N2NN HY OINMPNN NITY 72 POND 14 PYD INT 192N OPRNNY NN PYNN MTIN OO0

13

6.1

6.2

.6.3



12NVPITH MONMNNN NIIND DY MTIRNNN PPN MRNN

YT ,DONVPPTN OV OIYINM 220N I9DNN 2T NN DY MTINNNN YIDDN NMINNN MTIN DIVIYD
WNOPPTN DY NYTY MPKY DYDY ,DNNND DPD ,0MIPH MM ,DANND TYN ,DNPNL IN DM1N
NNON IMANN TITOY N TN PPYNR HHD) JUNR ,NI1INN NP NDN INRT N PRIYND IV NMDHOM

DY 419

4.2 PYD INT - NMIIND PINA MDD MXNND DN 172NN PN DWIPN DITON MTIK DIV
M Ppwna

NIV V9, NIV 979N

.6.4.1

.6.4.2

012N NIV IRV OINVPIT NIV

Y3 HY NYHYON NOONN T HY IWIN TUN ,1172N2 NIYND IR DINOPPTY PIInn NPWN and NOND
NNPXIAN NTYY ,NIINN JPPNVPPT HY DNYWKR NYAP INNRD ;2011 92020 YTIN2 N7IND YW NPIND
2017 729872 3 ©P2 NI2ANN NNDIAY NDOR DI DY >TONH NITY /N NIDI INT /N NN YPITNND NPON)

§.119N1 797 DY DT 9TH PPYN 9531 (2017-01-108193 : NNINDN 190N)

DI3NA NIV IRVIN OOINVPIT NV

NN NVAY MANNN NN NN DY NMINN SO¥a SY NTHPN YYD NOON NIWIN 2003 MNP wNiNa
?.172NN Y955 MPNTN NIN NI APY P1I KW NPINND NN NIWNN ONYI DNVPITN

DIAVYN IRV IPINN MV

NNIIDNA ,NI2N2 NIVH INYIN DNVPIT NPINK MY NDXDIBL NIIND MIYPNN MTIN DV
YAV N/ DTN INA 172N DYDY YYD AWNHIND DMUYN NIV IRV DNVPPT O) BXNVIAN
29 O NIANN NNDIBY YTOHN NIT INT ,ONIVIAT SYON 1Y OIYID AWHdNY OMWY 112N NVYOYN
NO?91 (2018-01-110131 : XNDNON 190N) 7MOIN TIT DY 1Y 910 Ppwna H55n ,2018 92nana
A9 HNY NP LPOOYOPNS MY ,NIINN YW NPLIS M2 MIINT NIYN ONWYD D) DNVIIN

PONIP

.6.5.1

.6.5.2

.6.53

6.4

6.5

MYIN PNY D DY MIVPNNN NIIND NN 2016 TIVPIN 26 DPN NIIND DY 1PHYIN NORN NVINN NNDNI
Y2)D NWY 2TV 29D ,NIANN DM DNNNA MIVON PNYY 919 7109 NDYW 1NN IIVIX 1IN PPNVPIT 971 INNNO2
DY DONINA ,NIAND DY NIWN IRV DMNVPIPT NPINK MV NDIND INOYIN 191 NN NIVHD ORYI DNVPIT
2018 N2 10 DY NIAND YW NPHION NPONRN NVONT NNDNI DN NN NIYN IXRYN DY DIONN D12IHN DINRINY
YYIN PNY NOYID AWNNY MIYY NN NVIDVYN NOYI AUR DN IR 90 NOPITY NN AN 9PN NIIND NIVIN
.MODN DNV 3 DY NNPNY ,MPVI

NINN NIDIN 2013 519N 29 DM NIAND KW NYHYOIN NDONRA NIINN Y7230 DY NPDYNN MNIN NN NY1 YD I
A MPAN PN N HY VAN ATON PV D70 Y 172N HNN MVIN ITON NHNNY NHAND MANNN NPOYIN
D00 7 DMV NN INT ,NIANN PNVPIT

14



090N BYVIS 6.6

DIaNN YY DwWwIN NTIVN  .6.6.1

DAN-YN 21 NYAINRD N ,17 NmYP DIV 13

PPYNN TNNY NI1ANND DY PTNONY  .6.6.2

AN DAL, 1OONTY 30D MY 27V, )20 ,000 ,PTIN A9 TINNOP 010

N7aNN Y PNAVNNOIN  .6.6.3

AN DN, 25 190 2N ,IN0N DTN 00 YYoPp

15



19303 N9 NIWN INYIN 122y Yo¥a - 7 PID

199932 NIYN INYIDY 1923 I9¥aY BN

2016 920872 31 DA NHNMONDNY MY BINNIND MTIN BMVI9

TIANNA N NN NN NIYHNN ORYD PIAND NP DMAN DINNN OHYA NUNN 1272 DOVIYD
Y2 NP53N NIVNN IRV NYIDY 9271 ; NNVYYI PINND N 172N ONNND DY WP ,NNVYwa
5y DN IWNWY) NNXY 171N DNNND DY TWPI DNY NN DIXPINNY 172N TN DO DI9IINN
DO91N VP IWNR DINN PIY Y0¥ 12T ; (Y0 DIONN NP ONAN OXDININD PJAPH NWNN
MY ,NNVLMYA NIIN IR NN TPON YD DIMPY DY IWpa NNVLHYI NN N NIANNN
MVYO SIMPNN NYTY T PONY 21 MPN NNDNA NN VPN NI 2016 720872 31 DY NPPNDNVY

IANN TITOY 1Y PPYNL 555N ,2016

2017 929872 31 D2 NNMONDNY MY BIININD MTIN BMI9

TIANNA N NN NN NIYNN ORYD PIAN NP DMN DINNN OHYA NUNN 1272 DOVIYD
Y N7P5IN NIVNN IRV NYIDY 9271 ; NNVYYI PINNT N 172N DNNND DY WP ,NNVYwa
5y DN IWNWY) NNXY NN DNNND DY TWPA DNY NN DXPINNY 172N TN DN DI9IINN
D91IN VP IWNR DINN PIY Y0¥ 127 ; (Y0 DIONN NP DN OXDININD PJAPH NWNN
MY ,NNVLMYA NN X NIANT TPON YD DXMPY DY IWpa NNVLHYI NN N NIANNN
MVYO SIMPNN NYTY T PONY 21 MPN NNDNA NN VPN NI 2017 920872 31 DY NNV

NN TITOY 1Y PPYNL 555N ,2017

16

.11

7.1



2018 929V9D2 30 D2 NNMNDNY DWVWTIND NYVN YV NNPNI DIINND MTIX DOV .7.1.3
NV AN NP2 DXNAN DDMINN MDAPN NWNND (N7Y Y95NT) DMINN VY Py .7.1.3.1
DNXIN OMNMMN) NIMYNN NNVIOVYI INA NNV 1IN IN 1IN 1IN DIWNHN
10, (ML YV NIAND N/ NIAND MDY YNNI
7Y 99N DMV Naya DI9MIN 0999900 Yapn Y099
ovvun
4 ovIN APIND NV | 990N
29709 | NN | 9NN I | PN | Y | PINDN PN | NN Ppon ov
”n
1,350 - | 1,350 - - - - NN nb?ng?)‘_ﬁ,’; WyOYIP»I TN
938 - - -] 130| s08 - xop | 20) 7";:3 DY )
936 - - - 437 499 - NN ILSB Y750 BowH N
0, 0
848 - - - - | 848 (izfé é’iﬁf’: Non | MMann oM | HNIN 2 Y
_ _ _ _ 0260/0) 0290/0 My (5)yy N
844 844 | T opoyoyra | TP PMOPPTA MDAN PN

MT2 T PYN 21 MPNI (2)X PYD INT PIPOYIPYA JTPINRD 519NN ONIN MTIN DVIY (1)

9NN TITHY XD YYD ,2017 MWD >NNPNN

NIT 7PN INPOYN ONINY DXNNA 2018 120VAD WTIND TV DN) NP D75 o (2)

J0) MINXIN DX02 DY YaAPIV MY TH PIvnDy Ny 9N 60 -5 DY TOa SWTin 1OovD

N OAON 60 -0 DY TOI NNTRID NYTIN T D915 Y5 1DV DXV OININN

NPoYN NNY oxNNA ILSB -1 poT wXId yppan by qona ILSB 57on5 ynon (3)

TN (3.5% - 1% P2) MNWN NPV PIvNDI 9917 295K 8 -D YW TOI PWTIN 10WD INOY

ANY 050N MMIAPN MNITHY OXNNA ,MMNIDN MM Yan ILSB moion

MT2 T PON 21 MPNA (1)2 PYD INT I8IN 12 NINODY 91NN NN MTIN DOV (4)
LTANN TIT HY NI HH2IN,2017 MIVD SNNPNN

MT2 7T PN 21 PN (4N PYD INT VAN PNYY 51NN NN MTIN DV (5)
LIANN TIT HY NI HH2)N,2017 TIVD SNNPNN

INYND TIY DYAWNI DN MITAY PR PYY 2T, 792991 ,7172NN NVDYI 1IN NPND MY PY NOTN 2018 120871 5 0N 10
279 51NN NN MTIX DV DY 7.1.3.1 Pyoav 1YV DMWY DK 1D KV NIANND NVIIVIVY NIINA NI NIVN
Y PPYN1 Y951 ,2017 MWD HNNPNN MTY 7T PONY 21 NIPNA (1)K PYD INT 2017 MV MTAY PY2 MY PR P

17

9NN TITOHY




DNV NI2NN DY N3N NIWNN INY) NYIZYY NINY (N7Y 2590NI) DYIMINN VPO Pony  .7.1.3.2
119202 NI XY DN ,NNNY 192N NNND DY WP NN TWUN INN2 DXN2IN DDINN Mya
:(M72NY MDY >NNNA NN OMNNIN) DPYD 7.1.3.1 Pyl

7Y 995N ©IMIY 92y DY9MNN 099307 Yapn Y99
ovYYn
"M ooANn APINN MYV 970
00 | NN | D oM | pavn | oY PINDD PN | NIYN Ppon ov
703 - - - - 703 060/0) 0% b} ” 1)y 7 YO
(X9 11 NYND | DD HIIND NN YD)

MT2 T PYNI 21 MPNA (2)2 PYD IR MNT OOYY DH1MIND NN MTIN DV (1)
LTANN TIT HY NI HH2)N,2017 MIVD SNNPNN

7.1.3.1 D9y DNNI DINY NN 1Y OIYAT NIV (MY 29INT) OIMIND VY PO PRy 7.1.3.3
$NNVYYYI NN IN NN PPN YYD VMY DXMPY DY WP YD 7.1.3.2-)

17Y %993 DIV 13¥3 091N DY9MNN 53PN Y099
ooun
mT | ovIan AP WOV | 9PN
N0 | MR | 9 | o | pan | 9v | TaRnAPNa | nun Ppon ov
3.8%) 4.15% i MMM NOPPT | g, ,
89 - - - - 89 | (NomTa INTOND) NN IR

MMMPNT NITA T PHNZ 21 MHIPNA (2)) PYD NI YN IPINRD 51Nt MTIN ©dVI9Y (1)
.IONN TIT DY N YYD ,2017 MHvH

0299997 D)

MANNYND 5100 MY DINY PNYY 7NIAPN DIFD’Y DNNN N 172N DMNVPPTY OIWNN DINVPPTN DIV
— D7YUN 0NN NOVPPTY MK 51N 1272 0DII) MIINN NVPND YLV NIYN NIDINA NNINKI NI
21) 9272 00N DXVIAY .NYD NYN NNNY 295 ,N7INN DY NN MHTTH ORNN NYD NYHN MPINNY Y95 ,2000
55531 ,2017 MV NIANN DY ONNPNN MTY T PINY 21 NIPN NNDNA 1IN VIV INT 1IN DY DNVPITY

9NN TITHY INO

YNDA MOPIT) YWY SNOMP> 9N 0NN 1IN 9D DMNVPIPTY N7aND INDIVY (MDY MININ H991D) Dmdn To
YYN N2 N9PNA N7Y AR 265 -51 2017 NIVA DONON L(TaY3) 192N DOPNONN D¥NVPIPTN NIYN MoN
Y 9DN 199 -52 2018 120VHDA 30 DY NNPPNONY DOYTIN

A}APY 2B )00 Rig §A)

SV NPOYM NNND NN PNIYY DIN NPT L1999-07IWN ,NIANN PIND 267 PYDY DNNNA ,NNON 172NN
I2IVPINA 26 DN NN DY TPHYIN NPONRN Y DY NIWIN 1IN DY NN NPTN NN NIVHD IRV
,772NN YV 51NN NPYPTH MTIN DXVI3Y .172ND YPNVPT DINN NTY NN NYAPD YNNI NN L2016
2016 921V902 19 DPH NIINN YW NTNPNY TPHHI NDON DI 1272 YT NNT ,NMNN TIT DY NP5 N

(2016-01-125635 : NNOION)

18

7.2

7.3



NVYYY Yy Dy MNDOY

THANDD YR ,JNIVINRI OUIN PRY ¥ NN DLW YDYIOYI 112N NVIYVYN SOYa DY NMINPDY MTIN DOVIYD
PN INT DY TN PPYN TN GDIND PITY I IR DT GT PPYN PIRND NTPY DOMVN TONNI2 N2 Wpnn
2017 THWS HNNPNN NYTY 2016 MVD SNMPNN M1 T PHND 22

DIWN INWIN 1993 Y9 MPIND

717792 NIYN IRYIN PNY DY YT DY DXPIMNN NIIND DY TV MM MTIN ,NIINN YT 200 29D ,0°079)
3.3 PYD IR Y NTPY DOWNIND (12) WY DIV D DTPY TN N GTH PPN TND TINoN TyIna ,niana

RGO PPYNd

19

1.4

1.5



02993 MMT - 8§ P99

09923 MNT

MNYTA 79NN 7T Yy ,00955) MY 910 PPYNI ,PPYNN Y019 INPNY 26-) Y260 NIPN MNNND DRNNA
MY HHNMPNN NITY ) PONA 19H5N 2018 DN 28 D NN IWN ,2017 729872 31 DY NIINN DY O»IVIN
YN MITY ) PHN2 19953 2018 920212 29 DA NN TWN 2018 920VIDA 30 DYDY OIS MNITN D) 2017

.2018 921nLVoDA 30 DYY

D920 B2995H DINNA INI*A 99930 NIWNN RYIN Y9Y5D DNIRN MINKN

DINN2 AN D3N NIVNN RYIN 9957 DNINN MINNN ,PPYN Y079 NNIPND 26-) 'NE0 NIPHN MNNNY DNNNA
DY995) ,2018 MW SY HWOOUN 1WA 2017 MIYY  MMTN DNPNY /) 38 PN 29 MPN 9% NN DY9DON
DYY SNYIIN NITM 2017 NHYD SNMPNN NITN NNDNI INDNOY 393 NN MINNND 71991 YW TI72 MY Ppwna

.NNNNA,2018 920VHDA 30

APANN PAVYNN NN HY NPODN ANan

Y 995 /R NADID GNINH NIINN HY DMIPNN NIAVNN ONRYT NND NNODN 2NN
239N MY

MTN NONN TN INNRD WPRY (PPYN VI NIPNY K56 MHPNA N NNN NITHIND) DOWPR MT XM oD
QT PPYN 01D TN T DY 8.1 9yDa K9S 2018 12NVADA 30 DY MY

20

8.1

8.2

8.3

8.4



1792 MYPYN MPIND 915
30 019 192NN YV 09051 MNTH NN INRT IWIRY DIMNN DIMIN 9273 NYT
2018 4212V502

1969-075UNN (NNX) MAN - PPYNN NOPVY PPYNN VD) TIY TP NRPNY K56 MPN INITHIND DNPN MT
L ("9>PYN 099 MIPN)

TN TP (2018 120212 29 DY INNMVY *9) 2018 12NVADA 30 DPH BIDIN MNYTN NONN TN INNOY NNPNI
112N VNI VYN ,PPYN PV NIPND IN56 MPNI DNITIND DOMNND DM PRIZN NI, 9T PPYn

6 DYN NIINN DY TN NPT INT 0IDNN I272 DXVIAY .MTAD PX2 YIN NPIN SOYa 050N MIYPNN .1
9NN TITYY NY 9T PPYN 95N ,(2018-01-112276 : NNINDN 1900) 2018 1210872

D902 923N N3 YOV 919310 PNIN 12 NNOY AP IMDAN PPN
NOPPTN

2019 N2 27 : INN

21



423150 PNAYND AN IY NNIDN AN — X NAD)

pwec

2019 Wxnn 27

TI2dY
n"ya Npwnl NIgrnn T
LAR

2019 X112 wTIN2 DONSNNT TYIMN N"ya NIYRYAI NIPTNN 1T W qTn q'7un MmN

D'0I9NN N7W NINITN 7Y [IMAY 9N 9'Pwnl (n™M9n 7 NTA NIAY7) n7707 0mDon X D DY TING mn
NEhv

n"ya Npwnl NIETNn T? 7w 0 TniIknn 019030 NN 7y 2018 01na 28 o ajpann jawnn kN NiT - .1
31 oA N"Nonw NoIPNA DIWN YIwn NNX ‘7571 2016-1 2017 nanxTa 31 om* ("nhann” - 707)
.2017 nanxTa

nnEn? 29 Nmipn% oxNN2 NN 7w 11910 9050 yTNn 7 2018 0ana 28 nim jpann jawnn akN NI .2
DIwN wi7wn NnX 7571 2016-1 2017 nanxTa 31 om™ 1970-7"wnin (011 D™N9IFN NINIT) 1Y NN
.2017 nanxTa 31 DI NR*NONY NdIPN2

12n0Vs021 30 n1'? TNIXN 'MX¥NAN '©0d YT 7y 2018 Nanana 29 nim Apann awnn AN 7w npo NIt .3
ONRD MK IN'NoNY D'YTIND MWW Nywn 7w nisipn7 2018

DXNNA NNANN 7¢ T191 'M¥nn 903 yT'n 72 2018 1anana 29 oim pann jlawnn AN 72w apo nim 4
2w nivipn'71 2018 nanvooa 30 o7 1970-7"wnn (D11 0'NOIEN NINIT) Y NN nRpnY 138 mapnY
1 | 1 |
ONIRN MR INTNONY D'YTIND NYITYWI NYWUN

,N2M12
[n70721 |n'70i7

[lAwn 'R
PwC Israel

22



0299 9’099 - 9 PH9

P11 YT N 9.1

$INAN NVAVNN NYTH INN NN NYIP NN

PTIN =9 71010p = 01N) G K H
TYI MY = 121 = 190N

1'T 2711y TI¥D

2019 91 27 ;AN ON

177295

127792 MYPYN MPINN 99
21 NYaINnN

29aN YN

SN

D930 HY 991 PPpYN— (”N93NN” :19NT) 19”¥3 MYPYNI MPIND I 1111

D191 DIPMNYY PTI VHN 172NN YW DINOPPTN 2D PAYT NN NNNY 10 172NN NYPIY ORNN
TR PPpwna

THN PPYNL HHIN I NNYT NN D DIIDN NN

429 M202
99 999998 PN 1Y ,)IN DAy

WYY ANV 0929999 990 , PN ,9973N%9P ,099)

22N N

4 VIRIEU 130

IO GT01101 22N N

03-6074444 20

03-6074422 "0pP0

lawi@gkh-law.com  weww.gkhlaw.com

23



£231291993 HNDM NNNNA XIY 9109 PPPYUN T9NY INTPY DINIVA ,TIY M INSPN 9.2

Y2ND 7272 DOVIY .DNIMINAA INDN NINNNA NIV TIY M DY IRNPN YD NYNINN XY PPYNY INTPY 0»myva
2OV 3.5 PYD INT,TIINN NMINT YININID DININ MINOIN

099Ny 93

172NN YY MITINNNN Y0DDNN 12) 12 DIDN IN DINDIN NN IN NYT NNN ,MT D50 ,N% 910 PPYnn pnyn
MO NIV DY VITVINN INNL DMIDNN ,TIY M PINY 36 PYD 195 NIANN YT DY WIVPY NYTIN IN MT Y

MDNOY NrYa DIAN SN TV MY NDNAN NN www.magna.isa.gov.il  ynanow Ty

JUNID DINYNY MYIPHRN NTHIAYN MYV ,NH2NN DY DIVIN NTIVNI YPYD DX T IN/) www.maya.tase.co.il

24



mnn - 10 pH9

paFian)

DY MYPYM MPINN 910

DINVPVIN

MYIN PPN

N ION

v HNOMPY

D9 MAN

ppiia) pi b}

25



		2019-01-24T13:36:18+0000
	Not specified




