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,31.12.2017 DY 172NN DY OINMPNN MTA DIDIN TINNN OPOY NINN PI9Y 7.2.15 PyD2 NNIND TYNN2
NOIYN 7272 (NIPNA NN :1PND) (2018-01-021984 : XNDNON 'ON) 21.03.2018 D2 DONMOY 9D
npyn NLYAY ("SW 957 : 191n5) South-West 9191 20XD) 9N NN DX H1D5N,900 VPN MITINYD
NN MTINY NIT IIPD NIIND NTAOND (NNPNXNNA 995 AP =) 7999 VPN PonD) N 1712

:YIPITI ,DNIOTIVA NN OMN

IYINSOINN N

L2990 IR "NSAT” 1onY) Netherland, Sewell & Associates Inc. -1 172NN NY2PY NITI9-DY
31.12.2018 ©YY 1123 ,(SPE-PRMS) D15Y709 yaNWN D110 NN 550 DNNN 1O TWN)
YNIND NN NNND H910N) 9N VPNV VOITHPN OYAVN N MTINY ,("MNNYN M1 OND)

:119NY VN9 PN (on production) NPHNA NITINYD NHNONN L(SW M 1IN

12 ,07090 DOXYY MYSNNI DN VPN MTINYN GO TV ONNNY JTRIN MINNN TIVN Y¥HI ;79NN N avny !

MY (N)7.16.7 YDA LNOND ,NYYNHRN NOLINNY DRNNZ NN ,INN VPNV KON MDD WN TNYY N

MYT2 DOMNOY DTIPN MITINYN JTOIN P TPINND TIVN JTOIN P OIMNN MY OMP KD 792NN DT 20709 ONNPNN
(e IHNYH MY 19NY) (2018-01-018141 XNINON 'ON) 6.3.2018 DN YTHN



(SW 995 9999 593Nn) 5710 (Gross) V931 ©932 (100%) 2”71 MTNY NIMNVP
MO SPINNY THIYNN NYIUN

2(Net) Hyanh ¥ MHAn (SW 5mm 915 »9380) 2710 SW 910 9381 999 NNN
VOITIPA a0 1A LVOITP 920 VOITIP 20 ) VYD 920
Milion Barrels BCF Milion Barrels BCF Milion Barrels BCF Milion Barrels BCF

1.5 1,114.1 10.5 8,108.9 1.0 796.4 9.5 7,312.4 P TR
(Proved Reserves)
MM MTINY
0.5 416.3 39 3,030.1 0.2 159.1 37 2,871.0 Fie B REEEs
2P 20n mmny 57no

2.0 1,530.3 14.5 11,139.0 1.2 955.6 13.2 10,183.4 '
(Proved+Probable Reserves)
NPIYIN MTINY

04 339.1 32 2,468.3 0.1 102.2 31 2,366.0 .

(Possible Reserves)
3P »on mTny 57N

2.4 1,869.5 17.7 13,607.3 14 1,057.8 16.3 12,549.5 '

(Proved+Probable+Possible Reserves)

Probable ) 1980 MmNy 1195 N9 NN MPIN HAY HINAY 1IN TUN MADNN MNINYN )1 (Possible Reserves) mP9van mNny - 19NN
MNNYN N 99983 ,(Proved Reserves) mMNamn mHNYN HHNN MDY IN DY 1PN I 1PY MNNINY 10% SV M20 1Y (Reserves
.(Possible Reserves) m»wann mnyn mns 919283 (Probable Reserves) m»ash

P) NN ONYW 299 INPDI DINNND DINDNNN .DPYIHY DITTNDY Py OHYAY  NITHY DINYNN DIDWN INKD 1N DY 15201 11NN PN .(Gross) 112NN PYN KON (Net) 172NN PON PI¥ XY MTInyn mTa - 2

1IN (NN (100% TIND) 9.25% 1752 :1)N) NYAN MAMY — DMTP PITH NIINND TYWIIY NINDTN X2 NIINND MDIINN 9.92% -D1YWIOYW DITTDY PIy 1YY ; 11NN MDIIN TON 12.5% -N»TNd

My o5N5) N7Y1 (2012) ©NNN POTO N’YA PHT NXIIAPY DLIWHRN NINPNN NPV .DONNIRN D NYYNN D¥DI1DI NPNY DMVY DN S¥191 12 HY ININ 92 PIV MY 13D DY 1IN DX NNRD DINDNNN
YPYNN AINN TN INRD NIHRNN NW 11, NINN MOMY — DIMDP POTHR NIAND DY NN MM MODNPNHN MDIINNN 6.5% 17 D790 0N PNIVYNI XINY (7099000
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0NN (X)) 29D YYD APRMROM MM 1900 910 P2 NSAL ns mmnyn M7a A
WX L(SPE-PRMS) 0151709 »anwn 51m00 noaynn Y955 »9-0y MMny noyna 51pno
DNIPNNN YV 510N DIWINN NN NPT XYY LN NTYWA NP KD NSAIL (3) ; 0105 MMM
THY .N2X20N MDON MIYN NYANN MIVOX NOWN MIN2 XD NSAI () ; 02NN NN N MINIM
MMIYD WINI NMIVAN TN DY 1Y T XD MTINYN NIT TNnd o) NSATL s NNy oy
SV IN TMITINYN NIT2 NN MTINYD NIND DY YMNN 19IND YAWND NDIDYN NA0N MIN
nNMN NSATL (1) ; 9IR85 M2NN Y1230 MSDYY NMIDY MTINYN NMITA MDD KD 12 Y, 1 N1PINDN
VAPIN NOY ;2D 19IND WYNTOY S ZMNMOPN MNDAN NMIDND DXNNA INM OMNNNN YD
NPANY YN MNMINNYIY MTINYN NN P29ND VAN NPT HYA NI DY YAWN TUN 7PN
91192 DMNINNND TIPOND MNYT NIN NITNY

VOITHPN SYAVN TN MNHNY MMM 9373 NSAI MIIYN — TINY 239 NN Y151 19Xa NININ
1968 — N7AWNN ,TI¥ M PINA IWNYND TNY 539 NN #1199 1950 SW 951 951 >9INNa
SOIOINGD SNTING Y1 5Y 9950 13 ,MODIaN 9585 MIIWND (779 M PIN” 1197Y)
MIPYN MIIPN 9132 150,999 VP92 NIYANN NN DINTIPNN YAPMVY ,INNY 011
1POY VOITHPN IN/ SYAVA DN NN MNT 53 NP KY 11235 9UN) NSAI Yw 1253
D9IYON DININM NARSIND N0 12,5730 MAYYNN MIIPNNN MNY NAY MNVUY Y13
VOITHPN IN/ SPA0N 1IN PIYA WIPOY YEN ININM IN/ D9VIINT ©9UN IN/ D39V)
5779 MAPWNN MIIPNN .OPIINDN YY Y193 DIMEANN ARYIND IN/Y DYINDM DININM IN/
DYVPI92 DINYPH D3NN YV NIY3NN IRSIND IN/ DI $199 9208Y 533 1918005 MNIVUY

A9 DPMNI91I NPONN TYUNNN ANIND MY ,5¥A0 1 VI HY NPENY DIVIDN YV

MON ONRN NN )

10N P2 ,28IN NNNN DXINN (X) : PIPITI PINY ,10ND VNN PMINNN OIIRNNN DWND DN
DY0DIIN YN LT NIOND DIMPN DMNIDNA DXIPIN 1IN YPNN DY HOPIVN ¥XINn 0101 DY
,(U.S CPI) *RpP>11RM 19980 DX1NNN TTH0 NTRNN NN 12,0010 NNV 1NN NIRND DY
LT P2, ININNY DIDY DYPNND MWD PINY ADNWNN I PIYND IN VIV N0 NN PND
9307 :19NY) NIYA HNIWD HNVYNN NN DY DIDN YAPIV )NINND ONNN NN NHPNNN 2APY
INNN D ,91213 613N NPION MNODNI MTNIXNN NMDDIAN DIPYY DITTHI DMWY 5("IPYnn
(VX)ANW Y21 ON) YNIANY PNNT NNRNND G0 DX TIYNY 11 XD ,NTNIT DIDID TN 5N
2y :191Y) DNWNN NIIN DY DODNA YAPIY 195 ,(1.7.2021 DA MP) NYRIN NOINRNNN TYIN2

APND (2).) PYD INT TN NTY DY THTNY MINGA NNIN PNYD

N YOPR NPVY NN GPYNI DNPYNT MY YT-DY NPIANT PIYN IO (7IaWNN NN 4399577 :15ND) HHPIVNN HNUNN NN PIyn
YPYN NI MOY) NI YOPNRD MINWNN DIYAN NN MMDY ,5NYNN NN DY DIPYTH MY MY 59521 ,99YNN NN SV SNUnin
.D»VI9 HPYN NINN

YT T IMNX OX,(DIDNA YAPIV NINNY DXNNI) NN NNNNN YPAD T8 DI IRYY DN DTN NIV IYAPI DHYNN NIaN DY DO0N1
115 ©)Y 8 YYNA ORIV PIVI YINIWD Y0 1) NDIXD PIY NP DY NV TR NHIND TY OINNN 1IN NN YAPIY PNN D
PORNNN TN (1.7.2024 -1 1.7.2021 :>P) N LPMI9N (1.7.2013 DY HNN DIDNA INITHIND) MINDHN NIYONN TN DIV
MNYN NHURNNN TYIND L(NNNIN N NADIN) 25% TY YW NIV PIN PNNY YNIANY NINNNN (DI 8 INKRY - 1.7.2021) NUNIN

(NNNAN N NADIN) 10% Ty YW NIV PN PNRY YIANY NNRNNN (DIY 11 INND - 1.7.2024)

N3N 050NY PPENY DXNNA,NYRIN INRNNN TYIND T 2018 TN YTINND HNN DINMYW S1IND PNNN DDA DY 2WIN NN DX 1INN
.(2019-01-015015 : XNINON 'ON) 17.2.2019 ©PN NIINN JY >IN MTI VNMNID L (DNNMY Y DNR) IPVYNN
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P 2NN NNPRNND NYWN 50% DY 9PN NNNSN YNIAN D NNN L ("PYRIN NNRRNNN
MNYN NHIRNNN TYIN PNNA NPV DINY XD 1D NNN INNN DIINNL D PINY .12.5% DY NN
MaIY ,PNN2 NPYN IRSIND PMNNN DINNL DY MTIN DXV .(1.7.2024 D2 »IP)
912 9N .3-.7 ©XYDI NPIYINT NIRDIV INT,NNINRI NN NNRND NYIYW NPWN NINNIND
NNIN ©X0A HY WY (1IN .1 PYDI NN NIYIXIN NN VYND) DINHND MYIIIN XM D
TYOIND NYPANN NIRSIND NN NINY NAYNI NPOI XD D, PINY TIV .50 NNND NN NN
VNN ,IAN VPN DAMYN TN YPYNN NN DY 19X O T-DY DYDY TONX MIYIIN
D2 DNV 2018 MWD HWIOW YA NMITY /N P92 9 PYD >NNPNN NITY 7.21.1 Pyoa
7120 ,N12NN DY D»VAVNN DINYPN NIIYNY .(2018-01-104641 NNINON 'ON) 18.11.2018
NYAP NN NVIYN NN NVONN DAPNNY 935 .50%-1D DN YAPNNY NYINN NYPI HY
(GaPNNY H95) NN MIYAIN NYIND NYPIAN YAPNNY INNRYD )P) TNININD NN NIYIIND
DY NYOVWN TOD NYND NYIDY L (DAPNNY D52) N9 NINN1N MYIIN NVIDN NVONN YAPNM
91 DY TN ,NI2NN NINN DN O>PNNT DY PN DN NN DY MIAY NN YPOY DY
1NN T2T2 DNNIN .MYINT MXIIND TN NN IUN,PNINPIY 5V 3,900 Y9MVY
YY) N2 DN YMPNN PIVA DXVPAN INN (3) ;707NN »-Dy NSAI-S 790 9nND
Sy NYNIL INIWI IMPNRN PIVD NN YTNYN OYI0N 1IN MIIN 9PN NIIYN NNVY LIy
LOITHP NN DD HY IWIN MNNN 01NN () ;BDO Consulting Group. NN Xy» >
PN NPTINN YNNI VIO NV Brent-n >N 21N 7985 .Brent Crude 1010 Yy 001200
, 0NN World Bank -0 512 ,nMY NN NN 7NN DXPADNN DOYWHY DITTY DY V)
9919312V NN NYN NPDY ,MIN DTN orMNM NYMEX ICE Brent Crude -n 9> nn>
.172NN > 1-5y NSAI- 1p90W NPIDY PN NIVYNL INPDIYV DIYONN NIDY (1) ; MINI VOITHP
LTI TN NPRNN NPDY , ML DMLY ,VPNIN NN MDY NMDY MODD YN NMDY
VP90 Y 19IND YONMD 1N TUN ,NDOVINT DY NIV NI NONIN NNPN MIXXIN 1D
NTYN NN MNNND MPOINND ION NMDY .VPNION DY NHYINN NMDY NN PTN> NN
-5y NSAI-5 P90V D1y9Nn MDY .INDAINRI NPWI MNNXIND PRI ,NPIAN DTN MINNNDN
DO NSAI-S vww Qo Y DY 9N P2 ,002NN1 ,0MPYI M0 MNN NIIND O
Sy N2IYN DDV PN NNNN OXINN NION TNXD NIVYNL INPIY NPNINN MINNINN (1) ; OIIT
TONNA IRYPY NPTNY MNIIN DY NPIDY NIIYN DI D912 NI 1IN YT-DY 1IWIRY IMOYD
MINNN PN PNIAYNL INPLIYV RPN MIXIND .NPINN NI NANIN NNDOY NIVNID NPONN
NPON TP NPV NN ,MYTN MIND NN MM, NMTRD ,MYITM 121N IWUN ,NPIN
5y 910N P2 ,002N0N2 ,0MYYa M0 MIND NSAI-D 1POY NPNNN MINHNN .00
MPYH MNRNN PRI 0T DX0PMI9N NSAI-D WIw DN Y1 S 1HN VP92 MNPIN NN
ONNN2 NN XT-5Y NSAL-2 1PJ0Y NDY 11N NIYNI INPIIY NYOIVI NPDY (1) ; MNDIPN

99017 YV DM 1YPY HY DIODIANN NI NIINN IVAPNNY DN HY MODINN MNIND YINOY NYY) DXIPNNT NPTNN 21N THIND
0372 AN PPN (2) ; NIV 2%-2 SW ¥y 92 (U.S CPI) NPMINRN 19780 03000 7102 7MY D171 (1) : DOV DONDN DN
MY THVTN MO ,2029 TMIVA NN IOVT 92-5971,2024 Niwa M¥aNY 9917 80-59 NYIYN ,2019 NIV Nd¥aND A9T 67-5 5w (Brent)
MY NINN Y T N7Y SY PAHN WY DY AT P2, NODINT DNYNT NN PIYN TN (3) ;190D INKY MUY 2.9%- S YN

INYN NIINY HN NN DY NODIANN OIPYTN

4
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MNP PN NON NMDY .NPONN NPNM NNNOVDON ,NIININ NYIVI MOYD TUNI 7PMIDIVND
TNRMN PRI 9N VPN ONPNNM NN NPN DV (Salvage Value) nXixNnn NN Navna
MHOoWN 12) P19 DXNN2 MIIN DN PNV )NAVN INPYI DHN OIWINI (T) ; TINDIPN NPWH
-0 (PRI PYTY 19ND) NYANND MOMY — DIMTP PHTH NIDTH MY DY WiPa ONN
DY VP DXOIN MYIN IZAPNNY NN MLINNY ORNNA Noble Energy Mediterranean Ltd.
NYY Y0 MLMNOIN MTINYN NPINVPN NNX DI NAY DDA NPONN AXP (N) ; NNIND MY
N2 NSAIL 15 15 ANNND DXIRNN NN TNXD WNIWYW 12 NPINN 2PN M) IN TN NPNY
NN NN NN NNNN DMINA (V) ; MININ DY NPINN A¥PD DN MY NN NI
YNNI GO0 TN SOMNNNNN NPINN TWID DY DDINNA LPNION NNWN NNX DI NIND
MNNN DIINN IWNA () ;70P1I90 NNIYN NNN YD1 NI SPNY) YMPNN PIva vip am
40 BCM -5 Hw 9915599810 97N 177721 D802 DPNMIPNN DXPNYY 1) XINMN MIDION NN
LDMINNY 1 NINMD NHANN NPTNN DY DNH»P DNO0N DY DYANNA AN 12,2040 MIVO Ty
TP MTINT) EMG 7127825420 1) NNITN DY IWPA 10N Y9MVY T DY "IN DIVYN NNN 90N
NPYI INNNN DIRNN 2IWINI (X)) ;(2018-01-086338 : XNINON 'ON) 27.9.2018 DYN NIANN YV
NV NTNID : NHANN Y T-DY DY DIMNDNNN DY IV MY YN ,NI2NN YTRIN NIVNI
MOIONN 9.13% HW MYwa DOWHY DX TINDY PNY YHYady ,NHann MIdn Yoon 11.5% Hv
LMM5IN (100% TinN) 9.25% X2 MIP) ONYDP POTN NIAND NWIIYW MDD X2 NIaND
YV 2N 1IN Y)Y TPITIND TIVH DY 1T DINNND) 1IN X9MY ,NT NYT DIDID TNND D)
911 ©MDNNN DY ST MW ,TIAD .DPTND NN YT-DY MDY OMNONNN DY Hyoa
DY°HN2 N NN XYNIA NODNN 192NN 0D MNTN YD PRI, NNNYND NWY NI 991D N
NYTY 7.18 YD INT L)Y DD DXVIY . TXNYA AN TN DONDNN MY NYIAPS DMVIVN
172NN DY DIN AUN VAN XNNT HVIN PNIAYNA NPDY MNNN DRNN 2IWINA (D) ;X NMPNN
DINIMNNM MRNONN ,TITHIND 29-D¥ WY DVINN Y2IWIN ¥ WIXTAD ¥ .PINN MIXIIND DRNNA
99N DN SNMPTA NV OPH IND IUN) ,NIIND INMINX NYINNI N1V 19D PIN DTN
DMIVN DNNNNI 2IWINN NMIRNDN NN PIND NIVTN NIND ,NNT DY TN .0X0NN MYIY
NIV MNNHNRNY RO NNT NN DVXIN 2IWON 19IN DY IT NNIYI D PNV DI PR I OITHINN
MII2NN ,NT NYIT DIDID TYIID 1Y, PINY .VAVNN N2 Y T-HDY PINN NNIWIAD NNT IR/ DHON
Y201 NNDNA, 00NN MY DI 1IN O OMH1TI PIND DIV DN NMWIS MPIZNNI 190N
SN2 YW DNPYD M) DIV WR MPIYNND XY NPNDN .PINA DOMIAPN NYIVMN MIYIN
DAY YIND 932 PINA MMAPN T2YNN MINNND DORNN VY DVONN 22IWIN ORIV VIVNN
D01 YY) ,1.1.2014 DYDY T PN NDNN OPN YD DN NINDNN NPINN NDNN TINY
NMBY) DNIN HY DIMOVWNN DI ,7INY (2)13 PYD 297 99172 NNTY 1N DN : MINAN MNINN
TNXD 12 VNN N TNXD ONN NMIYI PT-DY 171D (1) DINDNNN ,MYPYNN ,NPINN
MNNN DMITNN IWINA (1) ; 1IN DY D9 NN MINN NIYNI NP DN MDION 2IWN
5NN NIINN YT-0Y MNIIVN NP NIMIAY TUNI OV INIIVY MYPYN NIRKIN NIYNI NP

D> LPMIY DY NIV NININN MIIWYNI DIONTHN MIIWN ,INN VPN MIPNN NX H2191) 1IN VPN NNINN 1N NPIOX NYID
ONDOPN NPoN2 oY 1.1 BCF-5 5y n1my ,3731) S¥ N39NN NOIWNY (1101 DPMI92 YN NRMM NITIVY DLVN

NPIAN Y99N 477 -3 191 NIX1DY O MPnn PIvd 10.3 BCM-5 H¥ m11n3 »¥av 1) 900 oMy 1 Yy 1503 ;2018 MW ToNNa » Iy
OOYTNP
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,7N21 .1.1.2019 D1 5NN IPONY LOITNPI MYV 1) MIINN MYIANN MDOIDN 191 1.1.2019 0PN
1999) XD 2018 NIV IPANY LOYITNPI YAV 1) MIPON PHa 2019 MV YaAPNNY MDION D
ANNNN 0X1IN1

MHNRN ©Y9NN” :\YNY) 31.12.2017 DY MINNH DOIINY DN 1DTIY NNNN DIIIND D PIN

: MINAD NPIPWN MO ("ONHPH

NON NN NN OIXPIVIND 198D DXPNNN TTH ,90YNN N PIYN NPINN NITY NIND
.DNY OYTINNN DMVIAZIN (VOITNPI OYAV 1)) NN PPNHN NPINN NITY VI

VNN HY NPNNN MINIIND IR PITY MY, 0PN YWY MINHNN DINN NITY NIND
YTYINI DMV MIAID NN DTV DY THITNYN MNON NN MINN NITYN IPOYA NYann
DTYVN YWY NODIN NN NODIN TXY 192 IMOYN I THIND NPYY APTNY MINI MDD
DNNNA 2025-2026 DOIWN P2 YSINND DMK 1IN MYPYNN IWR 719N NNNOVOD 99N
(100%-2) 99YT MNP 370-5 DY WIVN 1IPNA (2P) NMOXY MNDM MTINY NMOINVPY
9N VPN NN NPAON N NOTHIN NN TWIANY YN ,IDSTIPIN MNYY DM IINY)
YOOV NIOIN NPN D PINd PORDOPN NPoNa LMD 12 BCM-5) ovd 1.2 BCF-25
, TN MYPYND 1952 ,9WANY 991 Y9MVY YT-DY IO IIWIN DIV INNIN INMIIAY NN
TPONDIOPN NPONY 12YN N AN VPN NN NPIONX NP HY MIADN MIANTIN VXA
MY 12 BCM by

NPION DOINN D5DNN NITY (1) =0 YAND 190102 MTAYY NMNNID NN NITY NND
NI (2) .2P¥0 VNN ,DMINNY NINMD NI2TY NINM PAT INPN PIV P2 1IN0 MTNYY
3 0P PYDI VLNOND PYILY NIVIN PN NN YW NNIN NI ,IMN P ,MNVNN NPIIN
2V

9N N PYD IR VAN DD MDIVNT MTINYN MNID DN IDNY OMNPY PIYD

1

DY NI, MNNN OMIINNN NN PNY 2090 MOLMNAN JNAY NMIPOYNY NINY MININD ORNNA
VPNV MTINYN I ,NI2NN POND ONPNN L(NDIDN DM DV INKD) I91T *9DN3I 31.12.2018
: 299 MOLNANN MTINYN NPINLPN NNX DD 1N



-amhn
20%

183,627
132,983
108,088
62,639
49,603
49,698
41,108
34,579
32,345
25,468
21,332
18,121
15,358
13,254

9,775

012 29NN DN B9t 97nY

-2 mnn
15%

187,577
141,750
120,222
72,700
60,074
62,806
54,208
47,581
46,442
38,158
33,351
29,562
26,145
23,544

18,118

-a MmN
10%

191,792
151,525
134,354
84,938
73,377
80,201
72,368
66,408
67,766
58,209
53,188
49,288
45,572
42,905

34,517

-2 00
5%
196,306
162,475
150,924
99,958
90,464
103,585
97,920
94,134
100,632
90,556
86,687
84,155
81,515
80,399

67,761

(n9ann YY npYNY ona 4914 sabxa) 31.12.2018 01°9 (Proved Reserves) m»as mmnym Mnn 029t 97no

-a MmN
0%
201,153
174,811
170,504
118,572
112,675
135,469
134,463
135,729
152,353
143,952
144,691
147,487
150,005
155,349

137,475

091

on
NN

36,260
33,965
19,042
18,799
15,951
7,330
7,061
7,439
13,910
24,371
24,628
26,115
28,941
30,506

36,223

pA°Rn)

3,681
68,862
73,451
88,546

122,329

124,498

125,943

146,260

148,074

148,949

152,719

157,418

163,496

152,803

D9tHN ’3%39

399 ©99tN 5700 Moy oy [ oy | oonvnn | onvnn | moan [maannms [ mma
19390 ORI HVOIN YV MIYe | nYyan | YAy | MY (BCM) nan
-2 W0n) 2PV 093 100%) | LOIIND

0% (23N 9YN)

(33N

100%

om0

090
237,413 = 20,149 28,612 = 56,724 342,898 10.40 478
212,457 - 41,279 | 26,534 - 55553 | 335823 | 10.40 478
258,408 = 135 25,957 = 56,392 340,892 10.40 478
210,822 - 48,527 | 26,019 - 56,564 | 341,932 | 10.40 478
217,172 = 45,339 26,019 = 57,191 345,721 10.40 478
265,128 = = 26,019 = 57,709 348,856 10.40 478
266,022 - - 26,019 - 57,886 | 349,927 | 10.40 477
269,111 = = 26,019 = 58,498 353,628 10.40 477
312,523 = = 26,019 = 67,103 405,645 11.65 534
316,397 = = 26,019 = 67,872 410,288 11.65 536
318,268 = = 26,020 = 68,242 412,530 11.65 534
326,321 = = 26,020 = 69,839 422,180 11.65 534
336,364 = = 26,020 = 71,829 434,213 11.65 534
349,351 - - 26,020 - 74,403 | 449,774 | 11.65 536
326,501 = 33,835 26,020 - 76,581 462,937 11.65 534

19 1y

31.12.2019
31.12.2020
31.12.2021
31.12.2022
31.12.2023
31.12.2024
31.12.2025
31.12.2026
31.12.2027
31.12.2028
31.12.2029
31.12.2030
31.12.2031
31.12.2032

31.12.2033



-amhn
20%

9,367
6,547
3,454
2,910
2,419
1,962
1,587
880
594
338
146
30

(21)

012 29NN DN B9t 97nY

-2 mnn
15%

18,117
13,214
7,274
6,395
5,547
4,696
3,963
2,292
1,615
960
433
94

(67)

-a MmN
10%

36,084
27,515
15,835
14,554
13,198
11,680
10,306
6,230
4,591
2,852
1,346
304

(226)

-2 00
5%
74,211
59,282
35,741
34,416
32,695
30,312
28,019
17,745
13,700
8,914
4,407
1,043

(813)

(n9ann YY npYNY ona 4914 sabxa) 31.12.2018 01°9 (Proved Reserves) m»as mmnym Mnn 029t 97no

-a MmN
0%
158,088
132,601
83,943
84,870
84,659
82,413
79,987
53,190
43,120
29,458
15,290
3,800

(3,109)

oon
on 200
nvIn
33,350 | 168,409
27,842 | 141,141
17,069 | 88,860
17,366 | 89,937
17,405 | 89,787
16,966 | 87,425
16,482 | 84,864
10,437 | 55,972
8,180 | 45,129
5,081 | 30,384
5,523 | 18,310
2,889 | 5885
1,300 | (1,591)

D9tHN ’3%39

399 ©99tN 5700 Moy oy [ oy | oonvnn | onvnn | moan [maannms [ mma
19390 ORI HVOIN YV MIYe | nYyan | YAy | MY (BCM) nan
-2 W0n) 2PV 093 100%) | LOIIND

0% (23N 9YN)

(33N

100%

om0

090
359,847 - - 26,020 - 76,484 | 462,351 | 11.43 525
301,584 = = 26,020 = 64,935 392,539 9.56 439
189,872 = = 26,020 = 42,793 258,685 6.22 285
192,173 = = 26,020 = 43,249 261,442 6.20 285
191,851 = = 26,020 = 43185 261,056 6.11 281
186,804 = = 26,020 = 42,185 255,009 5.90 271
181,333 = = 26,020 = 41,100 248,453 5.69 261
119,599 = = 26,020 = 28,863 174,482 3.95 181
96,429 = = 26,020 = 24,271 146,720 3.28 151
64,923 = = 26,020 = 18,026 108,969 2.41 111
39,123 10,661 = 26,020 = 15,025 90,829 1.98 91
12,574 10,661 = 26,020 = 9,763 59,018 1.27 58
(3,300) 10,661 - 26,020 - 6,597 39,878 0.85 39

19 1y

31.12.2034
31.12.2035
31.12.2036
31.12.2037
31.12.2038
31.12.2039
31.12.2040
31.12.2041
31.12.2042
31.12.2043
31.12.2044
31.12.2045
31.12.2046
31.12.2047

31.12.2048



(n9ann YY npYNY ona 4914 sabxa) 31.12.2018 01°9 (Proved Reserves) m»as mmnym Mnn 029t 97no

01 290N NN BN 3”NY 091

on 5050
NN

Awon | -amon | camon [ camon [ -amon
20% 15% 10% 5% 0%

828,191 |1,026,771 1,350,677 1,927,143 3,062,998 510,431 2,581,541

2395 09N 97NV

D9tHN ’3%39

oYY

oYY oYY

099N mModn M9 MNd

NYI9N 9 YYD

YV

NMNo noyan

MNHYIY

-3 11nn)
0%

6,154,970

[=)Ir2d 2]

31,983

189,264 | 731,596

1,408,862 8,516,675

mns
(BCM) nyon
0931 100%) | VOITHP
(Vo)n 299N)
(mdan
100%
oM
VoD
229.6 10,542

19 1y

31.12.2049
31.12.2050
31.12.2051
31.12.2052
31.12.2053
31.12.2054
31.12.2055
31.12.2056
31.12.2057

31.12.2058

2790



=2 MNn
20%

17,865
11,213
(1,277)
(3,960)

(13,168)

9

7
6
5
4

3
1,592
252
1,509
2,359

012 29NN DN B9t 97nY

-2 Mn
15%

20,735
13,580
(1,613)
(5,222)

(18,120)

12
11
9
8
7
6
2,950
488
3,046
4,968

-2 mnn
10%

24,225
16,587
(2,060)
(6,971)

-amn
5%

28,508
20,449
(2,661)
(9,432)

(25,290) [(35,848)

18
16
15
13
12
11

5,620
972
6,342
10,815

27
25
24
23
22
21

11,034

1,999

13,665

24,411

-a MmN
0%

33,817
25,470
(3,480)
(12,953)

(51,687)

40
40
40
40
40
40
22,385
4,259
30,565
57,332

(n9ann Yv nPYNY oNra 9917 *9Na) 31.12.2018 019 (Probable Reserves) m»as mmnyn 1nn 02910 271v

oon
on 200
nvIn
(4,553) | 19,797
(5,022) | 24,891
1,728 | 1,752
3,952 | (7,917)
10,467 | (36,262)
(40) -
(40) -
(40) -
(40) -
(40) -
(40) -
(4,385) | 15,835
(537) | 3,273
7,321 | 33,328
25,427 | 72,803

D9tHN ’3%39

900 99 DINN 57N | MNYY MNYY MNYy NN | NNN | MDD [ M9N MNs (D291 Ins ory 1y
-2 11N1) NN UM YV Oyygse | AYYaN | YAPHIY | MWV (BCM) VOITNP
(0% [=ArrAd )} ©931 100%) 9YN)
(vayn (mran
991 100%)
VoD
= = = = = = = = 31.12.2019
= - - - - - - - 31.12.2020
= = - - - - - - 31.12.2021
49,061 = (49,061) = = = = = - 31.12.2022
45,339 = (45,339) = = = = = - 31.12.2023
= = - - - - - - - 31.12.2024
(16,918) = 16,918 = = - - - - 31.12.2025
(77,482) = 77,482 = = = = = - 31.12.2026
= = = = = = - - - 31.12.2027
= = = = = = - - - 31.12.2028
= = = = = = - - - 31.12.2029
= = = = = - - - - 31.12.2030
= = = = = = = - - 31.12.2031
= = = = = = = = = 31.12.2032
33,835 = (33,835) = - - - - - 31.12.2033
6,995 = = = = 1,386 8,381 0.21 10 31.12.2034
71,214 = = = = 14,115 85,329 2.08 95 31.12.2035
155,562 33,835 = 37,541 | 226,938 5.46 250 31.12.2036

VINT TYIND DN NAMDXN MTINYD NPAND MYITIN NPHNN MYPYNN NN TN NNT ,(90%) MINDINT MITINYN NPOND NYITIN MNTNN NN N2 (50%) MMNANT MTINYN NPINY NYITIN MNTNN NNIY INNRD 10
NP MININD DNV NPIAPNI MIPINND ,NPAY MTINYI NN DTN NN NYIVI NIINDN DNV NPIHYI MMINNT MNP AMDY T .NPINN 9391795 ORNN ,MNNIN MITINYD NPANY MYITIN NPNNN MYPYNN
L(AMOX MTINY + (1P) mNo5m miny) 2P Hon mmnyn 131nn 030 M0 1YV N, MYITN NPHNN MYPYNN TO MTIN D00 1IN MTINYHD NN DTN 1IN NPV MNAN NMYYY DN’ ARD,NYI0N NNIND

10



=2 MNn
20%

2,689
2,308
1,528
1,787
1,934
1,460
1,268
1,162
890
608
416
243
142
53

012 29NN DN B9t 97nY

-2 Mn
15%

5,908
5,294
3,656
4,461
5,040
3,970
3,598
3,439
2,750
1,959
1,400
852
521
203

-2 mnn
10%

13,447
12,595
9,093
11,602
13,701
11,284
10,691
10,685
8,932
6,650
4,970
3,163
2,021
824

-amn
5%

31,796
31,201
23,599
31,543
39,024
33,669
33,420
34,990
30,642
23,901
18,714
12,478
8,352

3,567

-a MmN
0%

78,412
80,790

64,161

90,048
116,975
105,970
110,446
121,415
111,645
91,437
75,173

52,631

36,986

16,588

(n9ann Yv nPYNY oNra 9917 *9Na) 31.12.2018 019 (Probable Reserves) m»as mmnyn 1nn 02910 271v

oon
on 200

nvIn

23,422 | 89,582
24,132 | 92,300
28,766 | 81,748
25,938 | 102,033
33,980 | 132,795
30,692 | 120,222
32,030 | 125,336
31,110 | 134,177
28,193 | 123,015
22,158 | 99,930
21,494 | 85,038
18,161 | 62,275
13,488 | 44,402
8,355 | 21,942

D9tHN ’3%39

5050 %9Y DINN 7D | MNYY ooy [ ooy [ atnn | ooabnn [ muisn  [man mns (nvan mms [ o»d iy
-2 0N NN UM | DYV e | DYvan | WapmY | mHwIw (BCM) VOI1ND
(0% i=Mr2d°)] 93 100%) 29YN)
(Voyn (mvan
0931 100%)
()
191,416 - - - - 37,941 | 229,357 5.44 250 31.12.2037
197,222 = = = = 39,092 236,314 5.53 254 31.12.2038
174,675 = 32,143 = = 40,995 247,813 5.74 263 31.12.2039
218,019 = = = = 43214 261,233 5.98 275 31.12.2040
283,750 = = = = 56,243 339,993 7.69 353 31.12.2041
256,884 = = = = 50,918 307,802 6.88 316 31.12.2042
267,812 = = = = 53,084 320,896 7.09 325 31.12.2043
286,702 (10,661) - - - 54,715 330,756 7.22 331 31.12.2044
262,853 (10,661) - - - 49,988 | 302,180 6.52 299 31.12.2045
213,525 (10,661) - - - 40,211 | 243,075 5.18 238 31.12.2046
181,705 = = 26,020 = 41,174 248,899 5.24 241 31.12.2047
133,067 11,383 - 26,020 - 33,789 [ 204,259 4.25 195 31.12.2048
94,876 11,383 = 26,020 = 26,219 158,498 3.26 150 31,12.2049
46,885 11,383 = 26,020 = 16,707 100,995 2.05 94 31.12.2050
- - - - - - - - - 31.12.2051
- - - - - - - - - 31.12.2052
- - - - - - - - - 31.12.2053
- - - - - - - - - 31.12.2054
- - - - - - - - - 31.12.2055
- - - - - - - - - 31.12.2056
- - - - - - - - - 31.12.2057

11



(n9ann Yv nPYNY oNra 9917 *9Na) 31.12.2018 019 (Probable Reserves) m»as mmnyn 1nn 02910 271v
029NN 22994

02 290X NN D29 3”/NY DYoNn H990 29Y DINN 97NV by MLy nNbyY M990 20990 MUION MIIN NN NN MNo 1Y 1y
=2 199) NN UM Y0 10myy5y99 nYvon 1YapnIY MYHYIY (BCM) VOYINIP
‘I:Tgﬂ 20 . iAol 20 100%) | 998)
[ [ ,:n
Aman [-aman [-amon [-amn [ -amon (0230 (n
20% 15% 10% 5% 0% D931 100%)
VAN
- - - - - - - = - - - - - - - - 31.12.2058
32,907 | 63,916 | 149,983 409,163 1,258,625 376,077 1,342,295 3,076,997 2,166 | 32,143 | 104,080 - 637,332 3,852,718  85.8 3,939 o)

12



-amhn
20%

183,627
132,983
108,088
80,504
60,816
48,421
37,148
21,411
32,354
25,475
21,338
18,126
15,362
13,257
11,367

9,619

(n9ann b npuny onra 9917 295Na) 31.12.2018 099 (Proved Reserve+Probable Reserves) 2P H9m mHnyn 1NN 0919 9709

012 29NN DN B9t 97nY

-2 mnn
15%

187,577
141,750
120,222
93435
73,654
61,193
48,986
29,461
46,454
38,169
33,360
29,570
26,152
23,550
21,068

18,605

-2 mnn
10%

191,792
151,525
134,354
109,163
89,964
78,141
65,397
41,118
67,784
58,225
53,203
49,301
45,584
42,916
40,137

37,056

-amn
5%

196,306
162,475
150,924
128,466
110,913
100,924
88,488
58,286
100,659
90,581
86,711
84,178
81,537
80,420
78,795

76,210

-a MmN
0%

201,153
174,811
170,504
152,389
138,145
131,989
121,510
84,042

152,393
143,992
144,731
147,527
150,045
155,389
159,860

162,347

=24~)2]

on
nvIINn
36,260
33,965
19,042
14,246
10,929
9,058

11,013
17,906
13,870
24,331
24,588
26,075
28,901
30,466
31,838

32,813

pA°kn)

3,681
68,862
93,248

113,437

124,081

116,581
89,681

146,260

148,074

148,949

152,719

157,418

163,496

168,638

171,682

D29tNN 23239

295 99N 97hv Ny Ny mNYyY M99 n 2NN Modn
N9 9 HYVIN Y0l NN’ nyyan Yapnv NNYIY
(0%-2 1) 012V

237,413 - 20,149 | 28,612 - 56,724 | 342,898
212,457 - 41,279 | 26,534 - 55553 | 335823
258,408 - 135 | 25,957 - 56,392 | 340,892
259,883 - (534) | 26,019 - 56,564 | 341,932
262,511 - - 26,019 - 57,191 | 345,721
265,128 - - 26,019 - 57,709 | 348,856
249,104 - 16,918 | 26,019 - 57,886 | 349,927
191,629 - 77,482 | 26,019 - 58,498 | 353,628
312,523 - - 26,019 - 67,103 | 405,645
316,397 - - 26,019 - 67,872 | 410,288
318,268 - - 26,020 - 68,242 | 412,530
326,321 - - 26,020 - 69,839 | 422,180
336,364 - - 26,020 - 71,829 | 434,213
349,351 - - 26,020 - 74,403 | 449,774
360,336 - - 26,020 - 76,581 | 462,937
366,842 - - 26,020 - 77,870 | 470,732

13

mns N9 7N oy 1y
m9291n VYYD
(BCM) | (m¥an sahN)

100%) | 23 100%)

h-F )] (o

{poyn

10.40 478 31.12.2019
10.40 478 31.12.2020
10.40 478 31.12.2021
10.40 478 31.12.2022
10.40 478 31.12.2023
10.40 478 31.12.2024
10.40 &7 31.12.2025
10.40 &7 31.12.2026
11.65 >34 31.12.2027
11.65 336 31.12.2028
11.65 >34 31.12.2029
11.65 >34 31.12.2030
11.65 >34 31.12.2031
11.65 336 31.12.2032
11.65 >34 31.12.2033
11.64 535 31.12.2034



-amhn
20%

8,056
5,813
5,599
4,727
3,490
3,374
2,814
2,054
1,606
1,308
920
587
416
243

142

(n9ann b npuny onra 9917 295Na) 31.12.2018 099 (Proved Reserve+Probable Reserves) 2P H9m mHnyn 1NN 0919 9709

012 29NN DN B9t 97nY

-2 mnn
15%

16,260
12,242
12,303
10,841
8,352
8,424
7,332
5,585
4,558
3,872
2,844
1,892
1,400
852

521

-2 mnn
10%

33,857
26,650
28,001
25,793
20,773
21,908
19,931
15,875
13,543
12,031
9,236
6,424
4,970
3,163

2,021

-amn
5%

72,947
60,152
66,212
63,896
53,911
59,562
56,769
47,369
42,334
39,397
31,685
23,088
18,714
12,478

8,352

-a MmN
0%

163,166
141,275
163,282
165,449
146,574
170,035
170,165
149,090
139,904
136,705
115,445
88,328

75,173

52,631

36,986

=24~)2]

on
19390

35,163
42,496
40,788
41,537
45,732
42,420
44,417
38,872
37,111
36,633
31,082
23,458
21,494
18,161

13,488

pA°kn)

174,469
161,663
179,519
182,087
169,173
186,897
188,767
165,351
155,720
152,487
128,900
98,339

85,038

62,275

44,402

D29tNN 23239

299 029N 971V Ny Ny mNYyY o090 o090 mMoIdn
1990 91/ VN Yol nn’e nyyan 2PNV NNYIY
(0%=a 19991) [=)ir2d 7))

372,798 - - 26,020 - 79,050 | 477,868
345,434 - 33,835 | 26,020 - 80,334 | 485,623
383,589 - - 26,020 - 81,190 | 490,799
389,073 - - 26,020 - 82,277 | 497,370
361,479 - 32,143 | 26,020 - 83,180 | 502,822
399,352 - - 26,020 - 84,314 | 509,686
403,349 - - 26,020 - 85,106 | 514,475
353,313 - - 26,020 - 75,189 | 454,522
332,735 - - 26,020 - 71,110 | 429,865
325,825 - - 26,020 - 69,740 | 421,585
275,427 - - 26,020 - 59,751 | 361,198
210,125 - - 26,020 - 46,808 | 282,953
181,705 - - 26,020 - 41,174 | 248,899
133,067 11,383 - 26,020 - 33789 | 204,259
94,876 11,383 - 26,020 - 26,219 | 158,498

14

mns N9 7N oy 1y
m9291n VYYD
(BCM) | (m¥an sahN)
100%) | ©23 100%)
h-F )] (o
{poyn
11.64 >34 31.12.2035
11.68 335 31.12.2036
11.64 235 31.12.2037
11.64 235 31.12.2038
11.64 >34 31.12.2039
11.67 336 31.12.2040
11.64 >34 31.12.2041
10.16 467 31.12.2042
7-30 436 31.12.2043
720 422 31.12.2044
779 357 31.12.2045
6.03 277 31.12.2046
524 261 31.12.2047
4.25 195 31.12.2048
3.26 150 31.12.2049



-amhn
20%

53

861,098

(n9ann b npuny onra 9917 295Na) 31.12.2018 099 (Proved Reserve+Probable Reserves) 2P H9m mHnyn 1NN 0919 9709

2 59NN DN BN 971D oYon
on 5050
9399
AAmnn | caman | camon [ -aman
15% 10% 5% 0%
203 824 3,567 16,588 8,355 21,942

1,090,687 1,500,660 2,336,306 (4,321,623 886,508 4,023,836

D29tNN 23239

15

%99 09N 5710 MNYY mNsY | MNHY 229990 mMoIn
N9 OM HVIN NYIVI MY | nYyan MNYIY
(0%~=-2 19DN) [=)IrAd A}
46,885 11,383 = 26,020 16,707 100,995
9,231,967 34,149 |221,407 | 835,676 2,046,194 (12,369,393

mns N9 NN oy 1y
ma91) VOITNP
(BCM) (M%an 299N)
100%) 023 100%)
0o ﬁ\?mﬂ
(Von
2.05 %4 31.12.2050
- - 31.12.2051
- - 31.12.2052
- - 31.12.2053
- - 31.12.2054
- - 31.12.2055
- - 31.12.2056
- - 31.12.2057
- - 31.12.2058
315.4 14,481 1o



-amn
20%

(2)

(2)
1)
1)

1)
1)
(1
891

(27)

(h9ann YW DpHNY onra 9911 29YNa) 31.12.2018 B9 (Possible Reserves) mIWAN MTNNPN 111010 DI 9”700

01 290N MNN BN 3”NY

-2 mnn
15%

(3)
4

(3)
(2)
(2)

2
(2)
(2)
(1)

1,877

(60)

-2 mnn
10%

(5)

(4)
(4)
(4)

4
(3)
(3)
(3)

4,086

(136)

-2 mnn
5%

(8

7)
7)
(7)

8
()
(6)
(6)
9,222

(321)

-amnn
0%

(11)
13

(11)
(11)
(12)

15
(14)
(14)
(13)

21,658

(793)

(3)

(4)
(4)
(4)

4
(4)
(4)
(4)

(3,637)

774

(13)
15

(14)
(14)
(14)

17
(15)
(15)
(15)
15,853

(16)

D9tHN ’3’39

5700 MmNy MmNy MmNy 229990 2219990 mMoIn
2995 09N | AWV MmN nYyon WaApY | NIV
o9 YVIN [=)IrAd A}
NYIN
-2 9nn)
(0%
(27) = - - - (6) (33)
32 - - - - 7 39
(29) = - - = (6) (35)
(29) = - - = (6) (35)
(30) = - - = (6) (36)
36 = = = = 7 43
(33) = - - = (6) (39)
(33) = - - = (6) (39)
(32) - - - - (7) (39)
33,874 - (33,835) = = 8 47
(35) - - - - (7) (42)

16

19 1y

31.12.2019
31.12.2020
31.12.2021
31.12.2022
31.12.2023
31.12.2024
31.12.2025
31.12.2026
31.12.2027
31.12.2028
31.12.2029
31.12.2030

31.12.2031
31.12.2032
31.12.2033
31.12.2034
31.12.2035
31.12.2036

31.12.2037



-amn
20%

(23)
471
(459
(12)
301

137

371

487

599

580

601

568

452

360

248

127

(h9ann YW DpHNY onra 9911 29YNa) 31.12.2018 B9 (Possible Reserves) mIWAN MTNNPN 111010 DI 9”700

01 290N MNN BN 3”NY

-2 mnn
15%

(52)
1,126
(1,147)

(32)

820

388
1,098
1,505
1,930
1,951
2,108
2,078
1,729
1,436
1,032

552

-amnn

10%

(124)
2,802
(2,982)

(88)
2,330

1,153
3411
4,887
6,551
6,927
7,824
8,064
7,013
6,091
4,576

2,560

-2 mnn
5%

(306)
7,271
(8,107)

(252)
6,952

3,605
11,171
16,767
23,547
26,082
30,861
33,322
30,362
27,625
21,743

12,741

-amnn
0%

(792)
19,767
(23,143)

(755)
21,879

11,913
38,763

61,091

90,081

104,770
130,166
147,574
141,185
134,883
111,470

68,585

774
(2,686)
5,165
735
7,496

14,120
11,579
18,248
26,908
30,284
34,470
39,670
36,801
39,329
33,296

23,887

(16)
15,027
(15,816)

(17)
25,842

22,901
44,286

69,795

102,916
118,808
144,830
164,718
156,574
153,254
127,351

81,347

D9tHN ’3’39

209 mNoy mnHy mnHy oNonn | omdnn | mun
299 NN | AWV M noyan WapmY | mHvIY
oM Yvn | BIPIY)
al-2Fh]
-2 1M09)

(0%

(34) = - - - )] (41)
32,108 - (32,143) - - (7) (42)
(33,794) - 33,835 - - 8 49

(37) = - - - ] (44)
55,217 - - - - 10,945 66,162
48,934 - 32,143 S = 16,070 97,147
94,628 - - - - 18,757 | 113,385
149,134 - - - - 29,560 | 178,694
219,905 - - - - 43588 | 263,493
253,862 - - - - 50,319 | 304,181
309,466 | (11,383) - - - 59,084 | 357,167
351,962 | (11,383) - - - 67,507 | 408,086
334,560 | (11,383) - - - 64,058 | 387,235
327,466 - - 26,020 - 70,065 | 423,551
272,117 - - 26,020 - 59,095 | 357,232
173,819 11,383 = 26,020 - 41,867 253,089

17

148

2.15

2.48

3.87

5.63

6.40

7.43

8.38

7.86

8.50

7.08

4.96

114

177

258

294

341

384

360

390

324

228

19 1y

31.12.2038
31.12.2039
31.12.2040
31.12.2041
31.12.2042

31.12.2043
31.12.2044
31.12.2045
31.12.2046
31.12.2047
31.12.2048
31.12.2049
31.12.2050
31.12.2051
31.12.2052

31.12.2053



-amn
20%

46

5,713

(h9ann YW DpHNY onra 9911 29YNa) 31.12.2018 B9 (Possible Reserves) mIWAN MTNNPN 111010 DI 9”700

012 29NN DN B9t 97nY

-2 mnn
15%

207

18,541

-2 mnn
10%

1,004

20

65,952

-amn
5%

5,237

107

257,597

-a MmN
0%

29,598

638

1,108,480

99N

12,242 | 36,808

3,591 3,719

333,027 | 1,268,096

270%

D9tHN ’3’39

oYY

MmNy

MmNy

229990 299N mMoIn
2995 09N | AWV MmN nYyon WaApY | NIV
o9 YVIN [=)IrAd A}
NYIN
-2 9nn)
(0%
78,648 11,383 = 26,020 = 23,003 139,054
7,948 11,383 = 26,020 = 8,989 54,340
2,709,603 - - 130,100 - 562,866 3,402,569

18

3,209

19 1y

31.12.2054
31.12.2055
31.12.2056
31.12.2057
31.12.2058

2790



-amhn
20%

183,627
132,983
108,088
80,504
60,816
48,421
37,148
21,411
32,352
25,477
21,336
18,125
15,361
13,258
11,366
9,618
8,055

6,704

(h9anh bYW NPYNY BN 9917 299Na) 31.12.2018 01’9 (Proved Reserves+Probable Reserves+Possible Reserves) 3P 191 mMnym 19919 02910 9700

012 29NN DN B9t 97nY

-2 mnn
15%

187,577
141,750
120,222
93,435
73,654
61,193
48,986
29,461
46,451
38,173
33,357
29,568
26,150
23,552
21,066
18,603
16,259

14,119

-a MmN
10%

191,792
151,525
134,354
109,163
89,964
78,141
65,397
41,118
67,779
58,230
53,199
49,297
45,580
42,920
40,134
37,053
33,854

30,736

-amn
5%

196,306
162,475
150,924
128,466
110,913
100,924
88,488
58,286
100,651
90,589
86,704
84,171
81,530
80,428
78,788
76,204
72,941

69,374

-amnn
0%

201,153
174,811
170,504
152,389
138,145
131,989
121,510
84,042

152,382
144,005
144,720
147,516
150,033
155,404
159,846
162,333
163,153

162,933

oon

nvdnon | Svn
36,260 -
33,965 | 3,681
19,042 | 68,862
14,246 | 93,248
10,929 | 113,437
9,058 | 124,081
11,013 | 116,581
17,906 | 89,681
13,867 | 146,247
24,335 | 148,089
24,584 | 148,935
26,071 | 152,705
28,897 | 157,404
30,470 | 163,513
31,834 | 168,623
32,809 | 171,667
35,159 | 174,454
38,859 | 177,516

D29tNN 23239

299 09t 5”10 MY MY MmNy oNINPN oNINPN medn
N9 ©M HVIN nY) nn’e nYYON | WAPIY | MYV
(0%-2 D) j=)rz2d 0]
237,413 - 20,149 | 28,612 = 56,724 342,898
212,457 - 41,279 | 26,534 = 55,553 335,823
258,408 - 135 25,957 = 56,392 340,892
259,883 - (534) | 26,019 - 56,564 341,932
262,511 - - 26,019 - 57,191 345,721
265,128 - - 26,019 - 57,709 348,856
249,104 - 16,918 | 26,019 = 57,886 349,927
191,629 - 77,482 | 26,019 = 58,498 353,628
312,496 - - 26,019 - 67,097 405,612
316,429 - - 26,019 = 67,879 410,327
318,239 - - 26,020 - 68,236 412,495
326,292 - - 26,020 - 69,833 422,145
336,334 - - 26,020 - 71,823 434,177
349,387 - - 26,020 - 74,410 449,817
360,303 - - 26,020 - 76,575 462,898
366,809 - - 26,020 - 77,864 470,693
372,766 - - 26,020 - 79,043 477,829
379,308 - - 26,020 - 80,342 485,670

19

mna [ nvoanmma | arvay
mon LOYTINHP
(BCM) | (m12an »abN)

100%) | 231 100%)

02m (o2n

{683n

10.40 478 31.12.2019
10.40 478 31.12.2020
10.40 478 31.12.2021
10.40 478 31.12.2022
10.40 478 31.12.2023
10.40 478 31.12.2024
10.40 477 31.12.2025
10.40 477 31.12.2026
11.65 534 31.12.2027
11.65 534 31.12.2028
11.65 534 31.12.2029
11.65 534 31.12.2030
ILse 534 31.12.2031
11.65 536 31.12.2032
11.65 534 31.12.2033
Mty 535 31.12.2034
— 534 31.12.2035
11.68 535 31.12.2036



-amhn
20%

5,572
4,704
3,961
2,915
2,802
2,355
1,743
1,679
1,407
1,186
996
844
710
505
360
248
127

46

(h9anh bYW NPYNY BN 9917 299Na) 31.12.2018 01’9 (Proved Reserves+Probable Reserves+Possible Reserves) 3P 191 mMnym 19919 02910 9700

012 29NN DN B9t 97nY

-2 mnn
15%

12,243
10,789
9,478
7,277
7,300
6,405
4,946
4,970
4,349
3,822
3,351
2,960
2,599
1,932
1,436
1,032
552

207

-a MmN
10%

27,865
25,669
23,575
18,926
19,843
18,205
14,696
15,442
14,123
12,975
11,897
10,987
10,085
7,837

6,091

4,576

2,560

1,004

-amn
5%

65,891
63,590
61,182
51,455
56,517
54,321
45,939
50,568
48,452
46,635
44,796
43,339
41,674
33,929
27,625
21,743
12,741

5,237

-amnn
0%

162,489
164,657
166,341
146,892
169,410
170,969
151,817
175,468
176,536
178,409
179,943
182,797
184,560
157,773
134,883
111,470
68,585

29,598

oon
nvdnon | Svn
41,562 | 179,503
42,311 | 182,071
43,046 | 184,200
47,585 | 171,081
45,152 | 188,750
46,368 | 191,193
51,231 | 178,621
48,212 | 196,773
49,330 | 198,695
50,366 | 201,255
51,778 | 203,846
52,631 | 207,105
53,158 | 209,120
45,156 | 178,516
39,329 | 153,254
33,296 | 127,351
23,887 | 81,347
12,242 | 36,808

D29tNN 23239

999 D9 97N MmNy oYY MNYY oIM9Nnn oININnn mvan
N9390 UM HVIN 1224°)) Pne noyan | wapnv MHYIY
(0%-3 D)) oYY
383,554 - = 26,020 = 81,183 | 490,757
389,039 = = 26,020 - 82,270 | 497,329
393,587 = = 26,020 - 83,173 | 502,780
365,558 - 33,835 | 26,020 = 84,322 | 509,735
403,312 = = 26,020 = 85,099 | 514,431
408,530 - = 26,020 = 86,134 | 520,684
381,669 = 32,143 | 26,020 - 87,180 | 527,012
420,453 = = 26,020 - 88,497 | 534,970
424,561 = = 26,020 - 89,311 | 539,892
430,030 - = 26,020 = 90,396 | 546,446
435,567 = = 26,020 = 91,493 | 553,080
442,533 - = 26,020 = 92,873 | 561,426
446,838 = = 26,020 = 93,726 | 566,584
381,445 - = 26,020 = 80,765 | 488,230
327,466 = = 26,020 - 70,065 | 423,551
272,117 - = 26,020 - 59,095 | 357,232
173,819 11,383 - 26,020 - 41,867 | 253,089
78,648 11,383 - 26,020 - 23,003 | 139,054

20

mna N9 NS 0y 1Y
m9291n VYYD
(BCM) | (m>an s9HN)

100%) | ©23 100%)

©2m (van

(om0

11.64 535 31.12.2037
11.64 535 31.12.2038
11.64 534 31.12.2039
11.67 536 31.12.2040
11.64 534 31.12.2041
11.64 535 31.12.2042
11.65 535 31.12.2043
11.68 536 31.12.2044
11.66 534 31.12.2045
11.66 535 31.12.2046
11.64 535 31.12.2047
11.68 536 31.12.2048
11.64 534 31.12.2049

9.91 454 31.12.2050

8.50 390 31.12.2051

7.08 324 31.12.2052
4.96 228 31.12.2053

2.69 124 31.12.2054



(h9anh bYW NPYNY BN 9917 299Na) 31.12.2018 01’9 (Proved Reserves+Probable Reserves+Possible Reserves) 3P 191 mMnym 19919 02910 9700
90N *2959

2 59NN DN BN 971D o'on %85 DN 70 | 5y | Ity | oy | ooabnn | oonsnn | meian mnpa | n7%an mna oYy 1y
NUI/NOMEVIN | AYIVY | MY | aYvan | Yapmy | mHww man VOITP
NUPN ON | YV (0%-2 D) 2o (BCM) | (m2an r»aYxN)
AaAmnn | caman [ -amnn [ -amnn [ -aman 100%) | D231 100%)
20% 15% 10% 5% 0% °2m (van
(Lasn
1 4 20 107 638 3,591 | 3,719 7,948 11,383 - | 26,020 - 8,989 | 54,330 | 1.04 48 311212055
i ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) 31.12.2056
31.12.2057
i i i i i i i i ) ) ) ) ) ) ) ) 31.12.2058
866,811 (1,109,228 (1,566,612 2,593,903 (5,430,103 1,219,535 5,291,932 11,941,570 34,149 (221,407 965,776 - 2,609,060 (15,771,962 385.4 17,690 200

NN MY DY RPINT IND TN SN TI¥ DANIN 1PN NPY RIY IN D01 1NN NPYWA 1YIN BN 123 ,0%3901 DTN 9IN) 93 9129 — NININ
VOITNPM HN NMNIY DN 1N, MNY MNIN JY 050011 DOYY 0ININ .T9Y 119993 PINT 1NIWND TN %9 NDIY Y1993 09N DPYY MNNI D2INNNN BIIIINNN 2INI — TNY %9 NIIY Y7913 1°)2 NININ
AUNY ,9NYNND NYAN O DIDNN 29Y 9PNNN MNRNN 192389 MY ,N9591D 295011 TINDNN YNV ,NYIVI MINKIN ,NPNN MINNHN ,NPIIYON MNDY ,0P99N1 Y20V 1IN M1 TYN 28D ,IPPY
S50 192 ,9790 MHYYUNNI MNINNN HHIMNN MNY NNY NMYY MNNRN NHDIFNNI MNMNINN MRNHNN 9992 1P91Y ,0DITNPN IN/I YAV TN NPIND 23,1 IHYUNNN? 55 MINRT YD PN 1122)D
DI IN/Y VOITNPN IN/) FPAVN 1IN DY NI PNV IN/ MDIPNN PIYA YD) Y81 ININD IN/I) DINVOTINA 099935WN IN/I D%51) DIPON DININMD IN/I PIYA 199YIY MINND ININND NINYIND
99UNN N3N BY DTN WAPIV 295 NNN MNNNN 7392 NHNT NARNND NMYOY 29,18 NHY IDINY DOVININ D%IPYN NNKIND IN/ TP 1999191 Y99NHNN NIRYIN IN/ VPMNI9N HY Hoa

N3N Oy DHDNA YAPIY 295 NNRNNN PNNINT OXNNA TN PNNN MHNRNN 213N Y1992 »MPHRN PIVA SPA0N N Y9NNN IRSIND 9090 123,999 INPIIY N93NN MININH NMNN NIY MPNY NVUY
Invnn

21



: 12NN YT-HY YN IWNRL(IDVT 299N3) 31.12.2018 OVY (11D MM MNDY 1IN 1NN) NNNN BXINNN DX 023999710 DMIPIWN DIVNIY MY NN PNY .7

M MY NN MY M MY NN INY MMOP 7 MY M MY MNAN NY NN MNY NN INY 0P / MY
YY MNa YY Mna YW Mna YY Mna 20% 9w Mna | 15% 5w na | 10% Yw na v na
20% 15% 10% 0% 0%
10% YW TIrvwa 1N NN PO 10% Y¥ 7rwa 1D NN 51
762,882 944,733 1,239,822 [ 2,784,555 P1 mNhom MY 888,211 1,103,776 1,456,932 [ 3,338,615 P1 MM MY
(Proved Reserves) (Reserves Proved)
31,486 59,262 136,257 1,127,525 NPIAY MTINY 34,943 69,253 164,467 1,390,607 MY MTINY
(Probable Reserves) (Reserves Probable)
794,368 | 1,003,995 1,376,079 | 3,912,080 P2 300 MTINY 2D 923,154 1,173,029 1,621,399 | 4,729,222 P2 301 MTIMY 9D
(Proved+Probable Reserves) (Reserves Proved+Probable)
5197 16,765 59,369 992,158 IPIYOR THTINY 6,229 20,319 72,536 1,224,809 NPAYAR MTINY
(Possible Reserves) (Possible Reserves)
799,565 | 1,020,760 | 1,435,448 | 4,904,238 P3 300 MTNY 9""D 929,383 1,193,348 1,693,935 | 5,954,031 P3 300 MY 571D
Proved+Probable+Possible ) Proved+Probable+Possible)
(Reserves (Reserves
15% 9W 9YPWa N 9NNa PVIP 15% SW 9PWa 13N 9NN 917

730,351 904,031 1,184,989 [ 2,646,927 P1 mNhom My 919,888 1,144,108 1,512,089 [ 3,479,026 P1 1N MmNy
(Proved Reserves) (Proved Reserves)
30,912 57,080 129,540 1,062,070 NN MTINY 36,100 72,079 171,886 1,456,812 MY MTINY
(Probable Reserves) (Probable Reserves)
761,263 961,111 1,314,529 | 3,708,997 P2 300 MTINY 21D 955,988 1,216,187 1,683,975 | 4,935,838 P2 nON MTNY 971D
(Proved+Probable Reserves) (Proved+Probable Reserves)
4,939 15,877 56,077 933,995 APIVONR MTINY 6,487 21,207 75,828 1,282,972 NPIVIN NITINY
(Possible Reserves) (Possible Reserves)
766,202 976,988 1,370,606 | 4,642,992 P3 301 MTNY 9""D 962,475 1,237,394 1,759,803 | 6,218,810 P3 300 MY 571D

Proved+Probable+Possible )
(Reserves

Proved+Probable+Possible )
(Reserves

MVPN N NIDNIN PTIVN DN MBI NOTHIN TNXD NYITIN MYPYNN NPIDNNI DMWY NIYNI DXNPIY DN DX NNIND DXMINNDM I WITY N0 THN MNII NPYY M) u

22




20% HY NYYa HN NN PVIP

20% YW ¥OVa 1N NN 1)

696,612 862,115 1,128,992 | 2,508,567 P1 mNhom MY 948,788 1,181,578 1,564,316 3,616,449 P1 MM MY
(Proved Reserves) (Proved Reserves)
30,458 55,040 122,988 996,828 M0 MTINY 37,329 74,975 179,369 1,523,056 TMOX MTINY
(Probable Reserves) (Probable Reserves)
727,070 917,155 1,251,980 | 3,505,395 P2 3D1 MTINY 97D 986,117 1,256,553 1,743,685 5,139,505 P2 31 MY 971D
(Proved+Probable Reserves) (Proved+Probable Reserves)
4,681 14,989 52,785 875,833 APIVON MTINY 6,745 22,095 79,119 1,341,135 NPIVIN NITINY
(Possible Reserves) (Possible Reserves)
731,751 932,144 1,304,765 | 4,381,228 P3 301n MY 971D 992,862 1,278,648 1,822,804 6,480,640 P3 n0m MTIMY 571D
Proved+Probable+Possible ) Proved+Probable+Possible )
(Reserves (Reserves
M MY M MY M MY NN INY 799907 7 MY 1N NN MY | 1N NN MY M MY M MY 0P / MY
5w Mna Sv Mna 10% 9w Mna | SY Mna 20% Yv 15% Sv 10% 9w na | YY Mna
20% 15% 0% 0%
10% YW 99vAa 1N M99 MNPV 10% HY wa 1D M3 M52 511
757,461 938,781 1,233,919 2,794,189 P1 mnom mTny 897,465 1,108,000 1,444,197 3,096,727 P1 mnom mTny
(Proved Reserves) (Proved Reserves)
31,236 58,895 135,661 1,129,058 NMax MY 36,555 71,707 164,844 1,219,851 AN MTINY
(Probable Reserves) (Probable Reserves)
788,697 997,676 1,369,580 | 3,923,247 P2 301 MTNY 571D 934,020 1,179,707 1,609,041 | 4,316,578 P2 1ON MTINY 971D
(Proved+Probable Reserves) (Proved+Probable Reserves)
5,146 16,610 58,915 992,165 NPIVON NITINY 7,300 22,795 76,452 1,076,804 NPIVON MITINY
(Possible Reserves) (Possible Reserves)
793,843 1,014,286 1,428,495 | 4,915,412 P3 11OB MTINY 571D 941,320 1,202,502 1,685,493 | 5,393,382 P3 1108 MTINY 571D
Proved+Probable+Possible ) Proved+Probable+Possible )
(Reserves (Reserves

23




15% YW T99¥a 1N M99 MNPV 15% SW WA 1D M3 M52 511
720,403 892,903 1,173,106 | 2,648,151 P1 mnoym Jhny 930,282 1,144,688 1,482,660 | 3,083,097 P1 MM MY
(Proved Reserves) (Proved Reserves)
30,548 56,594 128,828 1,063,687 MY MTINY 39,382 77,160 174,415 1,207,969 MY MTINY
(Probable Reserves) (Probable Reserves)
750,951 949,497 1,301,934 | 3,711,838 P2 301 MTNY 571D 969,664 1,221,848 1,657,075 | 4,291,066 P2 1nON MTINY 57"D
(Proved+Probable Reserves) (Proved+Probable Reserves)
4,888 15,721 55,624 934,005 NPIVON MTINY 8,621 25,986 83,527 1,061,641 NPIVON MTINY
(Possible Reserves) (Possible Reserves)
755,839 965,218 1,357,558 | 4,645,843 P3 101 MTINY 5D 978,285 1,247,834 1,740,602 | 5,352,707 P3 301 MTNY 5o
Proved+Probable+Possible ) Proved+Probable+Possible )
(Reserves (Reserves

20% 5W MYWA DN M99 MNSa POIP 20% SW 9¥PWa 13D M99 MN9a 111
684,181 847,999 1,113,454 [ 2,503,879 P1 M0 MmNy 962,075 1,180,100 1,519,986 | 3,082,381 P1 1N MmNy
(Proved Reserves) (Proved Reserves)
29,917 54,362 122,082 998,446 IO NYITINY 42,348 82,447 182,710 1,186,061 OY MTINY
(Probable Reserves) (Probable Reserves)
714,098 902,361 1,235,536 | 3,502,325 P2 »on mTmy 7o | 1,004,423 1,262,547 1,702,696 | 4,268,442 P2 301 MTIMY 9D
(Proved+Probable Reserves) (Proved+Probable Reserves)
4,630 14,833 52,332 875,845 TNPIYON MTINY 10,161 29,521 90,959 1,047,372 TPIVON TTINY
(Possible Reserves) (Possible Reserves)
718,728 917,194 1,287,868 | 4,378,170 P3 nop mTny oo | 1,014,584 1,292,068 1,793,655 | 5,315,814 P3 300 MY 571D
Proved+Probable+Possible ) Proved+Probable+Possible )
(Reserves (Reserves

24




QYN (CPD 'NPYINND 19989 DNND TTH) 19N Y9NV IIVWPNN DN 1) NIYONY DNODNN 29-9Y 13D NN DY OMIPIYD NTNRNNN 2225999 MY MNN YNY .0

: 1279200 Y 1-5Y Y812 TUN (91T 299N3) 31.12.2018 DY (DnvNn 1I8»

M MY MNIN MNY M MY M MY MNAN NY NN MNY
YY MNa v na YW Mna v na MMOP 7/ MY ”’“;J;’;U”W 15’0';:’;:0”:3‘ o Y na v na MN0P 7 MY
20% 15% 10% 0% ° DA 10% 0%
10% 5w 9yrwa CPI -n notnna porp 10% 5w 9wwa CPI -n nothna 5479
825,449 1,023,660 | 1,347,078 | 3,057,792 P1 mNnom MMy 827,383 1,026,162 1,350,380 | 3,063,972 P1 MNm MY
(Proved Reserves) (Reserves Proved)
32,926 63,933 150,001 1,258,633 TN MTINY 32,913 63,920 149,987 | 1,258,622 TPI9N MTINY
(Probable Reserves) (Reserves Probable)
858,375 1,087,593 | 1,497,079 | 4,316,425 P2 301 MTINY >"1"D 860,296 1,090,082 1,500,367 | 4,322,594 P2 %01 MTINY 71D
(Reserves Proved+Probable) (Reserves Proved+Probable)
5,713 18,542 65,952 1,108,484 NPIYANR MTINY 5,713 18,542 65,952 1,108,484 NYIWAN MTINY
(Possible Reserves) (Possible Reserves)
864,088 1,106,135 | 1,563,031 | 5,424,909 P3 3Dn MTIMY 9"ND 866,009 1,108,624 1,566,319 | 5,431,078 P3 1OH MTNY 57"D
Proved+Probable+Possible) Proved+Probable+Possible)
(Reserves (Reserves
10% 5V 99¥9WAa SYNN 9189 §%9uN NYTHNA VP 10% SY 997Wa HNYNN I8 42935 MINNA H179)

818,696 1,014,665 | 1,334,571 | 3,029,960 P1 mnom mTmny 849,540 1,052,123 1,381,883 | 3,117,268 P1 mn-m mTmny
(Proved Reserves) (Reserves Proved)
32,957 63,964 150,027 1,258,637 AN MTINY 32,805 63,824 149,913 | 1,258,655 199198 TITINY
(Probable Reserves) (Reserves Probable)
851,653 1,078,629 | 1,484,598 | 4,288,597 P2 nDN MTINY 9"ND 882,345 1,115,947 1,531,796 | 4,375,923 P2 1nON MTNY 57"D
(Reserves Proved+Probable) (Reserves Proved+Probable)
5,713 18,542 65,953 1,108,485 TPIVON MTINY 5,713 18,542 65,952 1,108,483 NPIVIN NITINY
(Possible Reserves) (Possible Reserves)
857,366 1,097,171 | 1,550,551 5,397,082 P3 30N MTINY 910 888,058 1,134,489 1,597,748 | 5,484,406 P3 10n MTINY 5o

Proved+Probable+Possible)

Proved+Probable+Possible)

% YOVN PNAVNA INPYY R 1919 NYavaw mvwaxn Mnda ,CPI-nn ,amen 12,39 9nwnn NN PIyny r Sy

25
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,(091795N7) 31.12.2018 DYDY NIAIND NIYPND DN 1) NIONY DMNODNN 29-9Y (Take or Pay) NYOHNKIIIND NN 92¥0 NN NIONY MY MDN PNY

:NIAND OT-DY YN IUN

N2 NY
5S¢ Mna
20%

NN MY
Sv Mna
15%

NN MY
Sv Mna
10%

NN MY
Sv Mna
0%

MIANLVP 7 MY

19992 °NIN MY
20% YV

NN SNV
15% 9w Mha

TR
S Mna
10%

NN INY
0% 5w Mna

MIANVP 7 MY

10% v Mrwa , Take or Pay-5 92ym 19w m"13 2235 130 M99 1193 PVIH

10% Yw Mywa , Take or Pay-5 9a2y1 10y 511195 2239 1)1 7991 M3 5119

785,568 977,270 | 1,297,314 | 3,171,397 P1 mnom mTmny 867,066 1,073,632 1,407,483 | 3,115,780 P1 mnom mTny
(Proved Reserves) (Reserves Proved)

32,534 62,434 145,858 1,270,857 MM MTINY 33,244 64,850 151,921 1,243,346 NN MTINY
(Probable Reserves) (Reserves Probable)
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CHAIRMAN & CEO
I NETHERLAND, SEWELL EXECUTIVE COMMITTEE CH. (ScoTT) Rees Il
s & ASSOCIATES, INC. ROBERT C. BARG MIKE K. NORTON ~ PRESIDENT & COO

P. ScOTT FROST DaN PAUL SMITH  DanNNY D. SIMMONS
WORLDWIDE PETROLEUM CONSULTANTS JOHN G, HATTNER  JOSEPH J. SPELLMAN EXECUTIVE VP
ENGINEERING * GEOLOGY * GEOPHYSICS « PETROPHYSICS J. CARTER HENSON, JR. DANIEL T. WALKER G. LANCE BINDER

March 4, 2019

Tamar Petroleum Ltd.

11 Galgalei Haplada Street
Herzelia 4672211

Israel

Ladies and Gentlemen:

In accordance with your request, we have estimated the proved, probable, and possible reserves and future
revenue, as of December 31, 2018, to the Tamar Petroleum Ltd. (Tamar Petroleum) working interest in certain gas
properties located in Tamar and Tamar Southwest Fields, Tamar Lease 1/12, offshore Israel. Itis our understanding
that Tamar Petroleum owns a 16.75 percent direct interest in these properties. Reserves in Tamar Southwest Field
that extend into the Eran License have not been included in this report. We completed our evaluation on or about
the date of this letter. This report has been prepared using price and cost parameters specified by Tamar Petroleum,
as discussed in subsequent paragraphs of this letter. The estimates in this report have been prepared in
accordance with the definitions and guidelines set forth in the 2018 Petroleum Resources Management System
(PRMS) approved by the Society of Petroleum Engineers (SPE) and in accordance with internationally recognized
standards, as stipulated by the Israel Securities Authority (ISA). Definitions are presented immediately following
this letter. This report has been prepared for Tamar Petroleum's use in filing with the ISA; in our opinion the
assumptions, data, methods, and procedures used in the preparation of this report are appropriate for such purpose.

We estimate the gross (100 percent) reserves and the working interest reserves to the Tamar Petroleum interest in
these properties, as of December 31, 2018, to be:

Gas Reserves (BCF) Condensate Reserves (MMBBL)

Gross Working Gross Working

Category (100%) Interest (100%) Interest
Proved (1P) 8,108.9 1,358.2 10.5 1.8
Probable 3,030.1 507.5 3.9 0.7
Proved + Probable (2P) 11,139.0 1,865.8 14.5 2.4
Possible 2,468.3 413.4 3.2 0.5
Proved + Probable + Possible (3P) 13,607.3 2,279.2 17.7 3.0

Totals may not add because of rounding.

We estimate the future net revenue after levy and corporate income taxes, discounted at 0, 5, 10, 15, and 20
percent, to the Tamar Petroleum interest in these properties, as of December 31, 2018, to be:

Future Net Revenue After Levy and Corporate Income Taxes (MM$)
Discounted Discounted Discounted Discounted Discounted

Category at 0% at 5% at 10% at 15% at 20%

Proved (1P) 3,063.0 1,927.1 1,350.7 1,026.8 828.2
Probable 1,258.6 409.2 150.0 63.9 32.9
Proved + Probable (2P) 4,321.6 2,336.3 1,500.7 1,090.7 861.1
Possible 1,108.5 257.6 66.0 18.5 5.7
Proved + Probable + Possible (3P) 5,430.1 2,593.9 1,566.6 1,109.2 866.8

Totals may not add because of rounding.

2100 ROSS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201 « PH: 214-969-5401 « FAX: 214-969-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 « HOUSTON, TEXAS 77010 « PH: 713-654-4950 » FAX: 713-654-4951 netherlandsewell.com
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We estimate the gross (100 percent) reserves for these properties by field, as of December 31, 2018, to be:

Tamar Tamar Southwest Total
Gas Condensate Gas Condensate Gas Condensate
Category (BCF) (MMBBL) (BCF) (MMBBL) (BCF) (MMBBL)
Proved (1P) 7,312.4 9.5 796.4 1.0 8,108.9 10.5
Probable 2,871.0 3.7 159.1 0.2 3,030.1 3.9
Proved + Probable (2P) 10,183.4 13.2 955.6 1.2 11,139.0 145
Possible 2,366.0 3.1 102.2 0.1 2,468.3 3.2
Proved + Probable + Possible (3P) 12,549.5 16.3 1,057.8 1.4 13,607.3 17.7

Totals may not add because of rounding.

Gas volumes are expressed in billions of cubic feet (BCF) at standard temperature and pressure bases.
Condensate volumes are expressed in millions of barrels (MMBBL); a barrel is equivalent to 42 United States
gallons. Monetary values shown in this report are expressed in United States dollars ($), thousands of United
States dollars (M$), or millions of United States dollars (MM$). For reference, the March 4, 2019, exchange rate
was 3.63 Israeli New Shekels per United States dollar.

Reserves categorization conveys the relative degree of certainty; reserves subcategorization is based on
development and production status. The 1P reserves are inclusive of proved developed producing, proved
developed non-producing, and proved undeveloped reserves. The project maturity subclass for these reserves is
on production. The estimates of reserves and future revenue included herein have not been adjusted for risk. This
report does not include any value that could be attributed to interests in undeveloped acreage beyond those tracts
for which undeveloped reserves have been estimated.

Working interest revenue shown in this report is Tamar Petroleum's share of the gross (100 percent) revenue from
the properties prior to any deductions. Future net revenue is after deductions for Tamar Petroleum's share of
royalties, capital costs, abandonment costs, operating expenses, and Tamar Petroleum's estimates of its oil and
gas profits levy and corporate income taxes. The future net revenue has been discounted at annual rates of 0, 5,
10, 15, and 20 percent to determine its present worth, which is shown to indicate the effect of time on the value of
money. Future net revenue presented in this report, whether discounted or undiscounted, should not be construed
as being the fair market value of the properties. Tables | through V present revenue, costs, and taxes by reserves
category. Table VI presents Tamar Petroleum's historical production and operating expense data.

As requested, this report has been prepared using gas and condensate price parameters specified by Tamar
Petroleum. Gas prices are based on a weighted average of all sales contracts according to their relative volume.
These contract prices are mainly derived from various formulae that include indexation to the Consumer Price Index,
the Power Generation Tariff, or an average of long-term forecasts for Brent Crude prices provided by various
institutions. Condensate prices are based on Brent Crude prices and are adjusted for quality, transportation fees,
and market differentials.

Operating costs used in this report are based on operating expense records of Tamar Petroleum. Operating costs
are limited to direct project-level costs, insurance costs, and Tamar Petroleum's estimate of the portion of the
operator's headquarters general and administrative overhead expenses that can be directly attributed to this project;
Noble Energy Mediterranean Ltd. is the operator of the properties. Based on a review of the records provided to
us and our knowledge of similar properties, we regard these estimated operating costs to be reasonable. Operating
costs have been divided into field-level costs and per-unit-of-production costs and, as requested, are not escalated
for inflation.



I NETHERLAND, SEWELL
2N & ASSOCIATES, INC.

March 4, 2019
Page 3 of 4

Capital costs used in this report were provided by Tamar Petroleum and are based on estimates of future
expenditures for the purpose of preserving and expanding the production capacity. Capital costs are those amounts
of expenditures already authorized by the partners and amounts forecasted by Tamar Petroleum that are required
for the above purpose, including workovers, new development wells, additional infrastructure, and production
equipment. It is our understanding that Tamar and Tamar Southwest Fields are being developed under the Tamar
Development Plan. Based on our understanding of this future development plan, a review of the records provided
to us, and our knowledge of similar properties, we regard these estimated capital costs to be reasonable.
Abandonment costs used in this report are Tamar Petroleum's estimates of the costs to abandon the wells, platform,
and production facilities; these estimates do not include any salvage value for the lease and well equipment. As
requested, capital costs and abandonment costs are not escalated for inflation.

For the purposes of this report, we did not perform any field inspection of the properties, nor did we examine the
mechanical operation or condition of the wells and facilities. We have not investigated possible environmental
liability related to the properties; however, we are not currently aware of any possible environmental liability that
would have any material effect on the reserves estimated in this report or the commerciality of such estimates.
Therefore, our estimates do not include any costs due to such possible liability.

We have made no investigation of potential volume and value imbalances resulting from overdelivery or
underdelivery to the Tamar Petroleum interest. Therefore, our estimates of reserves and future revenue do not
include adjustments for the settlement of any such imbalances; our projections are based on Tamar Petroleum
receiving its net revenue interest share of estimated future gross production.

The reserves shown in this report are estimates only and should not be construed as exact quantities. Proved
reserves are those quantities of oil and gas which, by analysis of engineering and geoscience data, can be
estimated with reasonable certainty to be commercially recoverable; probable and possible reserves are those
additional reserves which are sequentially less certain to be recovered than proved reserves. There is a 10 percent
chance that the quantities will be equal to, or greater than, the quantities of the proved plus probable plus possible
reserves. Estimates of reserves may increase or decrease as a result of market conditions, future operations,
changes in regulations, or actual reservoir performance. In addition to the primary economic assumptions
discussed herein, our estimates are based on certain assumptions including, but not limited to, that the properties
will be developed consistent with the current development plan as provided to us by Tamar Petroleum, that the
properties will be operated in a prudent manner, that no governmental regulations or controls will be put in place
that would impact the ability of the interest owner to recover the reserves, and that our projections of future
production will prove consistent with actual performance. If the reserves are recovered, the revenues therefrom
and the costs related thereto could be more or less than the estimated amounts. Because of governmental policies
and uncertainties of supply and demand, the sales rates, prices received for the reserves, and costs incurred in
recovering such reserves may vary from assumptions made while preparing this report. The near-term gas sales
forecasts used in this report were provided by Tamar Petroleum. It should be noted that the actual production
profile for each category may be lower or higher than the production profile used to calculate the estimates of future
net revenue used in this report, and no sensitivity analysis was performed with respect to the production profile of
the wells.

For the purposes of this report, we used technical and economic data including, but not limited to, well logs, geologic
maps, seismic data, core data, well test data, production data, historical price and cost information, and property
ownership interests. We were provided with all the necessary data to prepare the estimates for these properties,
and we were not limited from access to any material we believe may be relevant. The reserves in this report have
been estimated using deterministic methods; these estimates have been prepared in accordance with generally
accepted petroleum engineering and evaluation principles set forth in the Standards Pertaining to the Estimating
and Auditing of Oil and Gas Reserves Information promulgated by the SPE (SPE Standards). We used standard
engineering and geoscience methods, or a combination of methods, including performance analysis, volumetric
analysis, analogy, and reservoir modeling, that we considered to be appropriate and necessary to classify,
categorize, and estimate reserves in accordance with the 2018 PRMS definitions and guidelines. Certain
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parameters used in our volumetric analyses are summarized in Tables VIl and VIII. As in all aspects of oil and gas
evaluation, there are uncertainties inherent in the interpretation of engineering and geoscience data; therefore, our
conclusions necessarily represent only informed professional judgment.

Netherland, Sewell & Associates, Inc. (NSAI) was engaged on November 14, 2018, by Mr. Yuval Raikin, Chief
Financial Officer of Tamar Petroleum, to perform this assessment. The data used in our estimates were obtained
from Noble Energy Mediterranean Ltd., Tamar Petroleum, other interest owners, public data sources, and the
nonconfidential files of NSAI and were accepted as accurate. Supporting work data are on file in our office. We
have not examined the contractual rights to the properties or independently confirmed the actual degree or type of
interest owned. We are independent petroleum engineers, geologists, geophysicists, and petrophysicists; we do
not own an interest in these properties nor are we employed on a contingent basis. Furthermore, no limitations or
restrictions were placed upon NSAI by officials of Tamar Petroleum.

QUALIFICATIONS

NSAI performs consulting petroleum engineering services under Texas Board of Professional Engineers
Registration No. F-2699. We provide a complete range of geological, geophysical, petrophysical, and engineering
services, and we have the technical expertise and ability to perform these services in any oil and gas producing
area in the world. The staff are familiar with the recognized industry reserves and resources definitions, specifically
those promulgated by the U.S. Securities and Exchange Commission, by the Alberta Securities Commission, and
by the SPE, Society of Petroleum Evaluation Engineers, World Petroleum Council, and American Association of
Petroleum Geologists. The technical persons primarily responsible for preparing the estimates presented herein
meet the requirements regarding qualifications, independence, objectivity, and confidentiality set forth in the SPE
Standards.

This assessment has been led by Mr. Richard B. Talley, Jr. and Mr. Zachary R. Long. Mr. Talley is a Senior Vice
President and Mr. Long is a Vice President in the firm's Houston office at 1301 McKinney Street, Suite 3200,
Houston, Texas 77010, USA. Mr. Talley is a Licensed Professional Engineer (Texas Registration No. 102425). He
has been practicing petroleum engineering consulting at NSAI since 2004 and has over 5 years of prior industry
experience. Mr. Long is a Licensed Professional Geoscientist (Texas Registration No. 11792). He has been
practicing petroleum geoscience consulting at NSAI since 2007 and has over 2 years of prior industry experience.

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.
Texas Registered Engi ing Firm F-2699

By:
C.H. (Scott) Rees lll, P.E.
Chairman and Chief Executive Officer

By/gwmalg! . % ow{_\

Richard B. Talley, Jr., P.E. 102 2 ¥y ,:—I‘; “ Zachary R. Long, P.G.
Senior Vice President ,’;’\V.- ------ .;!g,(;b,' Vice President
Z * R
Date Signed: March 4, 2019 7w 2 x Date Signed: March 4, 2019
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PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS

Excerpted from the Petroleum Resources Management System Approved by
the Society of Petroleum Engineers (SPE) Board of Directors, June 2018

This document contains information excerpted from definitions and guidelines prepared by the Oil and Gas Reserves Committee of the
Society of Petroleum Engineers (SPE) and reviewed and jointly sponsored by the SPE, World Petroleum Council, American Association
of Petroleum Geologists, Society of Petroleum Evaluation Engineers, Society of Exploration Geophysicists, Society of Petrophysicists
and Well Log Analysts, and European Association of Geoscientists & Engineers.

Preamble

Petroleum resources are the quantities of hydrocarbons naturally occurring on or within the Earth's crust. Resources assessments
estimate quantities in known and yet-to-be-discovered accumulations. Resources evaluations are focused on those quantities that can
potentially be recovered and marketed by commercial projects. A petroleum resources management system provides a consistent
approach to estimating petroleum quantities, evaluating projects, and presenting results within a comprehensive classification
framework.

This updated PRMS provides fundamental principles for the evaluation and classification of petroleum reserves and resources. If there
is any conflict with prior SPE and PRMS guidance, approved training, or the Application Guidelines, the current PRMS shall prevail. It
is understood that these definitions and guidelines allow flexibility for entities, governments, and regulatory agencies to tailor application
for their particular needs; however, any modifications to the guidance contained herein must be clearly identified. The terms "shall" or
"must" indicate that a provision herein is mandatory for PRMS compliance, while "should" indicates a recommended practice and "may"
indicates that a course of action is permissible. The definitions and guidelines contained in this document must not be construed as
modifying the interpretation or application of any existing regulatory reporting requirements.

1.0 Basic Principles and Definitions

1.0.0.1 A classification system of petroleum resources is a fundamental element that provides a common language for communicating
both the confidence of a project's resources maturation status and the range of potential outcomes to the various entities. The PRMS
provides transparency by requiring the assessment of various criteria that allow for the classification and categorization of a project's
resources. The evaluation elements consider the risk of geologic discovery and the technical uncertainties together with a determination
of the chance of achieving the commercial maturation status of a petroleum project.

1.0.0.2 The technical estimation of petroleum resources quantities involves the assessment of quantities and values that have an
inherent degree of uncertainty. These quantities are associated with exploration, appraisal, and development projects at various stages
of design and implementation. The commercial aspects considered will relate the project's maturity status (e.g., technical, economical,
regulatory, and legal) to the chance of project implementation.

1.0.0.3 The use of a consistent classification system enhances comparisons between projects, groups of projects, and total company
portfolios. The application of PRMS must consider both technical and commercial factors that impact the project's feasibility, its
productive life, and its related cash flows.

1.1 Petroleum Resources Classification Framework

1.1.0.1 Petroleum is defined as a naturally occurring mixture
consisting of hydrocarbons in the gaseous, liquid, or solid state.
Petroleum may also contain non-hydrocarbons, common examples
of which are carbon dioxide, nitrogen, hydrogen sulfide, and sulfur.
In rare cases, non-hydrocarbon content can be greater than 50%.

1.1.0.2 The term resources as used herein is intended to
encompass all quantities of petroleum naturally occurring within the
Earth's crust, both discovered and undiscovered (whether
recoverable or unrecoverable), plus those quantities already
produced. Further, it includes all types of petroleum whether
currently considered as conventional or unconventional resources.

1.1.0.3 Figure 1.1 graphically represents the PRMS resources
classification system. The system classifies resources into
discovered and undiscovered and defines the recoverable
resources classes: Production, Reserves, Contingent Resources,
and Prospective Resources, as well as Unrecoverable Petroleum.

1.1.0.4 The horizontal axis reflects the range of uncertainty of
estimated quantities potentially recoverable from an accumulation
by a project, while the vertical axis represents the chance of
commerciality, P, which is the chance that a project will be
committed for development and reach commercial producing status.
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