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D'ONIY Dd0N

NMYPNN D N0 2 L ipnre ayTin 17.12.2014 ol
("PSH-7 iipmxawr 'a ndonn" :7n%7) ndona ,PSH oy
(100% 1mn) 5% 7w y'wa NISNNWN NIFDT NNAYNY
lvny |I'wn n7vond PSH v nmnm71 iwnw [r'wna
npoy" :7n%) pNno D701 ntxnn ATP Corp 97n
7'vond PSH nnam 2016 Wi wtina .("PSH-mrxwr
oy WWpa 0'901n 0'V97 .ATP Corp 97n lwnv |'yna
Di'm T NIT X PSH-% ipnxawr a2 pdonn
yTnn .(2014-01-224796 xndnox) 18.12.2014
.N19N0N 0T 7V XD X2 MK NITA v'oImn

npTN? n'oniwn ,PSH-Ipnxw' npoy nn7win niapya
NX Tonn pdon 7y mnn ,ATP Corp vyn% ,|lvnv
lvny ['yn 21Y5N7 yvannl ivpn D1 DN nronn
DT Qwoa |717) (N NpTha NIMXD - Ninwg)
ATP Corp oy n'on'n mTon? Tv nxt L ("Ddoan"
79N Ddon Nn'NNl L, A"NINA PO DN NRYNIN
QnIvnn 721y9nn 0d0N 7 I'KIN 7V 001an DdONN .WTN
(1) :mp?™ N 2 ,0vn'wal Liwny Nprna 7nn
Ay'wa 7'won 'MT? Nimna 'von mnN'w payn PSH
7¢ 0PI NX¥1790PRN N9IPNA NIRYINNN 5.25% v
MmT ITAY' APONNI NIN'ON NoIpna .wTING Y17 8,500
PSH -71 nTna (2) .nixxinnn 0.66% 7w 10 7y 7'vonin
IN/I lwnY NPTN2 NIFIDT NN'DAN ARXIND NIOdN YA
JIUNY NPTN NODWN 1P91'Y T2 IR/1 VD1 NDAN NICdN
7'vonn mTn PN lwny nprna o'oniv? PSH n7wn
ITPoNNn 7'vonn NX 11avn? an' N1 (3) .07 mivw
DNIYP DI'RY D'TT¥N 7¢ n07NNa ny 701 na'o X979
70 7w nivnnwnn nirnm 65% yn op'tnnn 'von?
INX7 :D'NAN DMPNA L7'WONY DNIYR DIRY DTN
IN [lUNY NPTN NVYWI MIYKRIN D'YI9'NN TN NTR'NY
wUNw? 1'wd1 Nonn 1a1 V91 NNAN 'Y A TXW NNl
20% v n71iyn 1y'wa NISNNWN NIFDTA 90N 7'yond
Contracting Party-> wnwn 9"1n (4) .7'vond> nan'
D'NN'Y Nl DFNYPENN VI X7 (Vyxann 9in)
,(7'vonn T 7y D'IN1 DI'X TWKI) DDONA 1YY DY
-1 N'XI7907RN NOIPNA NIRXINAM 2% 7w 107 nimna
NNIX NINN? ANIm) Aponnl NiN'sn noipna 0.66%
onn'w | ATP Corp -n 7aph n'xotr 7"ain nanen
ny D1 nTEOoNn W0SNN7 N'RwWY AN 7"an L(7'voanY
7"in Nx 2yn? n N wwxkn or 120 v nyTina
IN/I IV NI7TN D707 VPN 2"Inw 0Mpna AT'RoNn
N'NY IX D'021 011D N'0dIN NINN 2707 Nam IN/I pN'o
nTPonn 7"an nx 'on? N1 P md .ovpnn? AN
7¥ 07NN 719NN DDOoN 7w N'MINN N19N 7W NN
NN DNIYR DI'RY NISNNWAN NIT *2van 65% 7un

(3)
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75 NX nxy v 7p'w e'rn wvon mam'w npzna (5)
T7on 701t ,Contracting Party-> 7"in 7w po'T'{79nn
MpPNa .7wonn MDY DX W 1yap' DT 0T
D'TT¥N ,7"IN *T'Ponn PN 1 7 'o17'nin 7'woninw
N'NOT N'NN 17 7ann nXE 7'vonn 7w Mow nX v
TRV 17 qnivnn 21vonn Nyl nio7nn (6) 7"
D'?'TNAN (DNIYR DI'RY) DTTIYAN NI IR 2 7 nyaxn
niv7nnn vyn? ,NIBNNYAN NIrPm™M niNe? 60% -a
91%-2 D'P'TNNN AR DFTTY T 7V 17270 TWUK NIKAN
DY U9IN 0212 NI7IYD TIN'K NISNNWNN NIFIDT NINDY
nown 70 IX 73 7y [Ixn Nt (N'Y01aI1Y) 7mMo Vv oM
NNENI N 7Y NY0al DIV'K ,000NN DI'0 IX U9IN OD)

NTY? DNIYEN D2IY 07NN

[lWNnY NPTNA 0'XANN Dfakwn 19 1.6.1.11
Netherland, Sewell & -n nisnIwn N72'Pw DaAXwn NIT 'O 7V
:1707) 191 'm7a1 qnom ,nnnin NIy yn Associates, Inc.
DI'7N09 D'ARYN 71N1Y7 NdWNAN 7707 DrkNNa PN WR L ("NSATT
IX "lwnwa paaxwnn it oar Qwoa |'7n%) (PRMS-SPE)
Gross (100%) n'anmn paaxwnn ,28.2.2019 or? o ,("nita"
(Shimshon J jjprm nizin Naxna (contingent resources)
;707 vVSND DN L jIlWnw NpTNAY Miocene J Sand Reservoir)

VoI T2
(MMBBL)* 3BCF)
YU 2"No oo1m>"no | JIwna y'wa d"ho | od1ad"ho D'ANYUNN NI
2'TNNY? )'IYNnn voIN NI'RTA 'P'TANY voIN D'ININN
¥ nimA NIt (Gross) NISNIYA 7¥ niMinn (Gross)
NISNIYA (Net)
4(Net)
0.00 0.03 7.32-7.83 101.0 NN | TIx
(Low Estimate (1C)
0.00 0.05 13.45-14.37 185.4 AN 20N [TAIRD
(Best Estimate (2C)
0.00 0.09 23.89-25.53 329.3 NIDAN [TAIRD

(High Estimate (3C)

27w DAloON DINIMN DARYNN D |'IX [IYNYl DRARYNN NIM
"M PIx2 2dynn7? 7% nim'd nrnweox. nrrm”
NN YR NN 0N onl L (Development Unclarified)
NN'Y 021 L,NIN'ON YVINA7 D'YATIN DNIYRD 7D N7ajpa ,nim'
D"PNNA D IX NITA .QTYNN WAL 1A 7w NNHDNY% 07In% 110 'ox
DAIION NI'NY7 DMIYY D'ININN DAXYNNN 770 ,NNINKN DINNNN

M

Apivn 720 TN

Jran arm

qQ'wol VIISNT DXNNA AVIN KNI NISNIYA 7V 07NN DAI7AN DI7WN INK7 11'N D720 NISNIVA 77N
fw21.6.1.7

15
16
17
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.(NIma p'vY1oNN DNMN
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10'9IX'A LAI7IN VT 7V AN 2 ,n1ooian WY nidavnn
nXNl NpPTRN nowa yyiaw "1 puny” nimpn 7apme NN
7¥ 1272 nivixpn NNYYNl NDAYA 1T N1 DPTNA 0'9NIYN
I[79I'Y ,'Va0N Tan NI'NMD NIRTH 7D nnvp X7 10127 qwxl NSAI
NNYYNNI NN DY Nirne? nrwy (1o 733) 7101
D"I'UN IX/1 DMDVI DOT7IYON D'RINN ARXIND N 2 "N
D'WIX'ANN IX/1 'WA0N TAN IV WAl VX' 'RINN IR/ DM10710
735 PTYNN? Ny 7"10 nnywnnl nDAyvNN JaRnn 9w 1o
DNIYPN 0O'NIR 7w 717000 ARxIMD IR/ qon YT NaoxX'Y
NXXIND NIANY7 ,'Wao 1a1 V91 7W NPONI D'YWID'N 7Y D'VP'N9]
D"7IV9N D'NINN AXXINDI DININN DAXYNN 'RK¥NN NINY (wnnn

.D"MI07120 D'RIN IR/ PIY 'RIN IR/

D'NIM I7'nN
9 2y oTan — "(Contingent Resources) nanin nfaxwn”

NN 0Mwy [IN 0 [P 02gNTN Y nrmdi PRMS-n
["TYY X ,NIN'S NIDN 7Y DI T 7Y OWIT 0NARNA N79N-12]
IN TNX 'NINN DRXIND ,N'070 N1'nan ApoSn-12 0'awnl DI'R
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(Project Maturity Sub-Class) niYwa a%wa n'anin n'axwn"
- "(Development Pending) "n1*naa nm's npTxn" v
NIQ'01 NIN“PNN 12 1aRN D*IXNN 17830 PRMS -n ' 7y bTam

J'V'7 NX1IN NIV N72700 DNPON NPTYNY

17800 PRMS -n '@ %y nmmm -Development Unclarified
MNON NIN'S7 NPTXNN [N'S 7V NIQ'01 NINYPNN 12 1AKN] DVI¥NN
SNIYNYN 9181 1DYNN7 n717Y

TCF nnw (Billions of Cubic Feet) ajpiyn 7220 Tax'7'm — "BCF"
.BCM 0.0283-> 1x 0.001

.(Millions of Barrels) nian 217 - "MMBBL"
QN2 0?70 7w 'ontn noan — "((nirmie) niraia) Porosity™

I 72 7w 'ont n-"(r hD'al! ' i
na 1 7w 'on'n Noan — "(raa (a'x1vo) ntn) Saturation™
Jnngn

y70n ndw 7w (luna) noan — "Gross Rock Volume™
.0Mm — 12 yann 7yn (1N 217I8A N1aN2 NITR

7¢ (loM) yximnn awn — "Average Gross Thickness™
JAAI7IAN NIANN 72 19 7V Nakn Nadv

NANN [I'RY NIDYWY Narn ndw | ontn - "Net-to-Gross”
1M1 AI7IK'A N1AN2 NITIRN

nnvoxnnn Y70 7w nndw IR ndw — "(Reservoir) nann"
7w N1l 22 DNWOSNNN ,N'ON' NINIAA NNTTNE NIfRpIA
.TA IN/1 V91 7Y DTV NIRNY DA Wnwn D'MyY 1Al 0'9711n

Apivn 9w noan — "Gas Formation Volume Factor™
DARNN 7Y NIVIDNLVNI YN'7N 'KINA WAL TA 7Y '0NTIVO

on'n — "Gas Recovery Factor or Recovery efficiencies"
(in- "axna 7700 a0 N1 127 NANnNN APSNN-1A TaN N9 |
.place)

(1721 ,NSAI *T-2y pInw D' aRwnn NIT 'X_N901> AT NIT? QII¥n
.07 NI IN%'75n? NSAI nnbon p1,28.2.2019 i

N'7N01N NIN¥N
;12.3.2019 :nanxnn XN A

;N'722mM NISNIY N'ANIR-]'VITIN NN T'ARNN DY |I'Y 2

OIND N N iDARYNN NDYN? T'PONd RWINN DY 3
;12900 qniwn Mo T A" a0l 7"
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n02man 7 NSAI -7 nom ,nny'T 207 ,' WWXR? 11N 4
;IMTIAY VI IX7 0'wITIN 0"00N

DI'P 7V yaxnn yTn 7 Ny X2 X7 D U7 10 5
;NdvNIWN 127 NSAL a2 nin

INITY D'NAINN DARWYAN DNY'T 20M7 D ,OWUKR7 11N .6
;ANIYI2 D70 INIF DMIDTYNI DRAI0N DITAIRD DN
DY MMKN TN NITA 17721 DRIman D WUX? 1NN v
NS90IM7 T P92 D0"nnn DUWIXpnn D0'mimn '9Y

NnoI'0I Q'PYNN '01D) Y NN NREN? N'wvn
niynwnal ,1969-v"wnn (NI N1an — qQ'pPYNn
Resources Management (2007)-2 bon%? nyTan
'0TINN TIA'R MOoNdY  '9>  Petroleum  System

DINN2 DAI7IX'A 7¢ 'Kz nRn [1aRD L(SPE) nir'7noon
(WPC) or1'2nus? nm'2ivn nxvmin ,(AAPG) ni'7nooin
nya nopImd L(SPEE) nr'7musn noawn 'oTinn TIANKI

;NPT W
0T NITA 7'W7 Dmyn nnxnn N775n% nDon 11N 8
NN N

Mountain View vg'nos

1.6.2

091N 021 NAX¥N

1.6.2.1

V9N 0D NITIN D"'7'7D D'VID

Mountain View 1091n 021 DV
2"nx ;N Kern County -2 'ixnin 'mwar o0 :DIp'n

now) 10N (V"ap 32.5 -3) A 8,040 -1 7w 771> NVWA V'NDN NI D'NVY NdNI NITA TYINT [1D)
" nLY

.(n1r'Namn niprn) 101 (W' 22.34 -3) Apx 5,522.5 (op'non

.("Mineral Rights") vo1 ni'oT YW naon

NIP7N1 YN 'NOWA NIFIdTR K7R 091 NIYIDT N7 YN NI'R NI TINY N1 2"NIRA NANNRN NO'WN
.0'91 / D'WIR DNIX T 7Y NN2N2 NIPTNIM DI'RY U9 NI'IDTI Y NIdTY? 10910 021 A10

D'WI9'N7 TVIMN TITRA UOIN NI'IT '72V2 DY NN 'MO0NA D'ATN DYPNA TAl U1 'WID'N X7
.WI9'NN NUWN POINY UOIN DAIAN DI7YNYI D''MIY NN 'AT DI7YNY? D1inna

770N MNNI NI TYIMY? (121 INNIY DYDAN MO0N .N7IVN 1IXN7 Nvnwn 'R 707 2mxn JIR?

021 7¥ "IN AN 1IXN

.2016 -1 2015 10910
2020-2023 021 7¥ "Nipn nypo T'mn
1090

_ | n2xn %y vnin DY DDMINN

10910 001 W

0¥ 5 7w noipn? qpina oni 2016 -1 2015 717nn2a MNNI NITA TWIMY? (121 MNNIY N1DNN 'MOoN
JWNN2 X7X WM 7'NN DI7WN2 NININ 'R N'¥OIRN WIN'M .NI90N 01IY 5 -1 ndIkn? n'¥oIx ny
TIX 0%¢Y7 DNV DT NNNAI0'Ad0NN NSIPN NX 7'0907 NY 752 071! DTN .N1DN AT DI7WN
2PN 25% Do Dw¥innn DUMIYN AN MT .020NN 091N N2 NIWA DIN TY ANDNN MT

:091n 02] nu'p9'1 ‘N2 \"IXN

.NP9NN 0I'0 TV hvwa |7'Tl'lﬁ'7 212* dINN L0 NP'ON ADNN NVY ANTIY AR TN

NS0 NNYOKX NnN''p DXA |I'X
-091n 021 NOIPN nd>INAY

n"n Nowa 2"nIR IRINTTA Nniwan n'o1e nnan L("Tamarack”) Tamarack Oil and Gas LLC
-2 D'onIvn 770 qnivn ny'T au'n? .John Moran, Dennis Tower, James Drennan
.071¥21 2"NNXA V9N 'YID'N DINNA YWY [1'01 Y7V 01'n Tamarack

‘7'wonn Dw Iy
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(("1TM0 vrEoN®") VNN NLWA 7 TNV V90N 5%) 5.2138% — Tamarack

R.T. " nu'7va a"nax ,min%jzixa nmiwan n'u1e nnan — Compass Global Resources LLC
(7110 VO 1.486%) 3.1137% — Budden

— Craig Funk n nu'7wa 2"nax nninpixa nmiwvan n'one nnan ,CCF Resources, LLC
(7110 VLoD 1%) 1.0428%

—21"n1x ,Thomas Hopps 1n nu'7wa niepa nniwan n'oe nnan ,HOPPS Oil Props, LLC
(7730 VPooNva 1.5%) 1.5641

— Tom Ewing no'wa 12"nx ,nnin?pixa nniwnn n'one nnan ,Chesed Properties, LLC
(7710 vP0oINDa 1.675%) 2.0542%

79 NR'M nivaa 2"naR NPT Nnivan n'vl® anan ,Mountain View Resources, LLC
Stephen -1 Jonathan Rudney n"n nu'?wa n'o1e nnan — Horizon Energy Partners LLC
(Horizon Energy Partners LLC -2 20% njz'tnn Petro River Oil > |1x') .43.0136% — Brunner

((TT1M0 VPPN 42.25%)

(NV™7w 2w 1T NN 'R 7990 qNIY? "onmaw yT'n 9 72v) BYLO Properties, LLC
14.389% -

vj7o0N91 1.95%) 1.7205% - Stephen Brunner "1 nu'7wa nnan ,Brunner Resources, LLC
.(TT1M0

,(TTaM0 Voo 1.5%) 1.5641% — Allen Lazenby nu*7wa nnan ,LAR Oil Company, Inc.
Ta72 77110 Voo 1.5% - Jonathan Rudney nu'wa nnan ,Concordia Resources, LLC
7272 TT1M0 Vo 1.5% - Eric Schwartz nu'7wa nian Eneric Oil Group, Inc.

(1110 VPO 0.2%) 0.5161% - William Holden nu'?wa nnan ,WWH Energy, LLC

Ay'wa Nt nwn1?,4.3.2016 nim 7ina 01190 0d0N2 NMWENN NivNIvN 2016 'xn wTina
(1707 (x)1.6.2.9 9o 1x1) 0012 24.75%

7Y 1YWL TTIN0 LPD0NSA NNISNNYN Y'Y NX 7*Tan? NIvSNIWN nu*7Nn 2018 'xn wTIN2
D{77N X702 D'ONNWN DI'X IX/I D'OSNNWN DI'RY 107NN VP'1N9A D'ONIYNN 77NY I ,26.05%
INRN VO0INDA 'ON'
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,ONNN] .NIT'P2 DI'7N0VD N0 D' D NIPoNn?
D'V197 .NPON "INan yixa 7y 7'wonn y'mn
DI'M T'A NIT IXY D'RYANDE NIP'TAN NITIN

.(2017-01-073761 xnonox) 16.7.2017
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T NIT NIDNIWA nno1e  17.7.2017 o
no7nn Nama (2017-01-074268 Xndnow)
NITP2 NPOSN INaNn Y¥a? op'noa D'vNIvN
.NI9NN T 2V XD KA DNIMKN NINM yT'nn
INT NP9NN "INaNn YIXA7 NONN 12T D097
2017-01- xmonox) 13.8.2017 nim *1mm NIt

(069652

72T T NIT NIdNIYN nno1o 5.12.2017 nira
VXY NpPONN Inanl NImEn NS Do
7'von ,NNT DY .09 N7aN) NIT'PA .NITA
NXAN NITIN 7Y YT on X7 nImpn
0'v197 .SPE-PRMS-2 mmhmn> (Discovery)
NIX7MNI NITP2 APONN 'INAN JQTA 0'90N
DM T'R NIT O IXY ,qwnn? vana 7'wann
yTnn .(2017-01-108928 xnonox) 5.12.2017
.N90N 0T 2V XD XA MK NITA Y'omn
¥ X7 D nvnwa avTn 1.3.2018 o
Cattani-Rennie 47X-15 nim'jz W2 7w nponn
N"YwN 7y VP'NON 7'Won y'7nn ,LP'NSN NLWA
nmr awol X7 ("Suspension”) xan
INY .nimpn 7w ("Temporary abandonment”)
2018-01- xmonox) 1.3.2018 oim 'Tm NIT
[X> XA mrn Nim y'omn ytnn (020362
D'901 D'NITR 1IYXI'YW INKRYT .01900 T
DN VP'ND] D'ONIYN TWUK) LP'NON NLYWA
,S7"10 NImpn 7w wTnn N> vxian (178 o'
D'NITEM 7pn'y yTn v N nnona
NN 2 ,NTR'NY OFT'NY QWK XD 090N
NIT'PN NTRI DR N2OW NNINY

72T T NIT NISNIWN nnoo 22.1.2018 niral.6.2.10.3
D'NANI DNIM DARYN DWW NIT
:7n7) Habanero vp®0IN®a (D"2'0{7901ND)
XNDNOXK) Lv'Noa  ("Habanero vpoonnd"
ANKRN NIm y'omn ymnn .(2018-01-008053
.N90N 0T 7V XD XaIn

DY DTPNNY? X7 0T 2792 07NN NITA TYINY |1D)
.NT LPO0INS7 NIT'R

72T T NIT NISNIWN nnoo 22.1.2018 niral.6.2.10.4
D'NQANI DN DARYN WA NIT
Black Pearl ovpoonoa  (n"a'vjo0Nd)
xndnox) vp'noa ("Black Pearl vjpoons")
KRN NIm y'omn ytnn .(2018-01-008056
.N1290N T 7V XD XA

Dy DTPNNY? X7 N1 2%w2 07NN NITA TYINY (101
.NT LPO0NS7 NIT'R
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72T T NIT Nidniwn nnoo 5.3.2018 niral.6.2.10.5

(D"2'vPo0ND) D'KANN DARYN TDWA NIT

2018- xndnow) v'noa Cayenne LPS0INOY

N2 mMRN nim y'amn ymnn .(01-021136

WX D'0I9] 'Y 7D 7N X7 .n9nn T 7Y XD
.Cayenne ujpo0N91 D'AXYNN NITA INAIN

200 qniwn Mo v'7nn 7.3.2018 p1al.6.2.10.6
NIT'Z VIX'AQ NIDSNIYA NISNNWN DX IWUN?
opooN9? Thomson 72X-8  n¥I7907X
7N NITIXK 0'V97 .LP'NON nvwa Cayenne
DI T'M NIT IRY NIT'RER NITIR DI N07NNN
yTnn .(2018-01-022345 xnonox) 8.3.2018

.N90N 0T 7Y KD XA IMKN NIT Y'omn

AN nimpn D nionivn yrTin 19.3.2018 ol
2018- xndnox) 19.3.2018 oIrm 1 NIT IXN
N2 mxn nim y'oamn ymnn .(01-026050

Hbbhhiaakiri'A}s)

T 2u 07 20n1 D nivniwvn anirT 8.4.2018 ni
8,600 pniy7 yan nimpn D LvRP'NSN N7'YON
NITPN 'R¥xnn nimfa D1 (hon 2,621 -3) 70
D'NIYNAYN X7 DDIZNTR N0 17211 D N7y
.(Dry Hole) war nim XN nImpn D Ry DY
Plug & ) woinl noxa nImpn MmN IX?
8.4.2018 nim 1 nIT IXY 0'V19Y7 .(Abandon
yomn yTnn .(2018-01-035119 ~NdNOK)

.N190N T 2V XD X2 MIMKRN NIM

2900 qniwn Mo T v'7nn 19.3.2018 n1ral.6.2.10.7
NIT'P VIXAQ NISNIYA NISNNYA DR TWUKY
opoono? Frick ET.AL 47X-9 nwxI7907x
71N NITIX D'019Y7 .LP'NSN hvwa Habanero
DI' T'M NIT IRY NITER DITIR DI N07Nnn
yTnn .(2018-01-026503 xnonox) 20.3.2018

.N"90N 0T 2V XD X2 MK NIT Y'oImn

X7 N1 2%w2a 07NN NI TYMY 121,777 21mao
.NT LPO0IN97 NIT'P DY DTPNNY

72T T NIT NIdNIwN nnoe 2.5.2018 nrral.6.2.10.8
(D"'uPO0ND) D'NAIN D'ARYN DDA NIT
2018- xndnok) v?'Noa Trinidad 7 vEL0INO
NaIn MMRN Nim y'omn y1mnn .(01-043951
AWX D'0N9] 'Y 7D TN X7 .NM9nn T WY N
.Trinidad 7 vj7901N91 D*aXWNN NITA IXAIN
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900 qniwn o o'7nn 3.5.2018 n1ral.6.2.10.9
NIT'Z VIX'AQ NIDSNIYN NIDNNWN DX IWUN?
oooN9? Stenderup 55x-28 NXI7907N
71N NITIK D'V197 .VP'N9N nowa Trinidad 7
DI' TN NIT IRY NIT'ER NITIR DI N07NnNn
yTnn .(2018-01-044554 xnonox) 6.5.2018

.N90N 0T 7Y KD XA IMKN NIT Y'amn

2NN nimpn D nivnivn yrTin 3.6.2018 ol
2018-01- xndnow) 3.6.2018 oI "1 NIT IXN
[X> XN MmKn Nim y'omn ytnn (046578

.9 T 7Y

T 2u N7 20n1 D nivniwvn anirT 1.7.2018 o
1D ,'010N 1NIY7 YN NIT'PN D VP'NSN N7'YoN
IVXIQ |2 1021 NISVIY NIP'TA WX NIT'RN 17nna
WIRE LINE 2aion niz'1Ta nn*Tpn DIr'oa
NITEn M v720 niknat Inp'7al LOGGING
nip'man o'oa 7 .(SWC - side wall core)
NIPON? NISNIYAI NIT'PN N7'WoN 1yan 1IN
D'NIyNnYn DI"7NLVS N0 DMy > Nooian
07'N91 D'9 NIYN 7'W7 AmRn IK? .NImp
T NIT IXY CNIT'P2 NPON 2Nan y¥a? 10'7nn
.(2018-01-058137 «~mdnox) 1.7.2018 nim
NT 72V XD XA INMXD NITA Y'oIinn yTnn

.N1900N

72T T NIT NI9NIWN nnoo 6.8.2018 nia
DI'M T NIT IXY .APONN 'IN2N YIN'A? N1ONN
yTnn .(2018-01-073644 xnonox) 6.8.2018

.N90N T 7V [XD X2 MKN NI Y'emn

72T TR NIT NIdNIWN nno1o 12.8.2018 nia
07'N91 D'SNIYA .NIT'PA NP9NN anan DI'o
DN |21 MANNN 7W NINON NI'NWOX DX DN
D'901) D'VI9Y7 .0Z'N9N NLVWA D'901) D'NITY}?
DIM T'A NIT IXY NITP2 AP9Nn "2Nan 12T
yTnn .(2018-01-075516 xnonox) 12.8.2018

.NI9NN T 72V [XD XA KD NI Y'oInn

nIT nivniwn nno1o 3.10.2018 nra 1.6.2.10.10
N1OYA DN D'ANYNA DDA NIT N1 TN
Trinidad vo0N9a Cattani n21OwW? on'a D' ININ
yTnn .(2018-01-091419 xndnoK) VF'NO1 7
X7 .0190N0 T 7V [XD NaIM MmN NITA y'omn
D'ANYNN NITA INAIN TYUK D'019] '1'w 7D 7N
.Cattani naow"4
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IMYnn NNdon N9IIXN AT 7197 A _nvoi
NT NIT2 MMXD VP'NS? DARYNN NIT N77dNY
NITN TYINN AT 9170 MIR7 NIYKR DI

QnIwn [N T 07NN 5.11.2018 DI
YI¥22 NISNIYA NISNNWN DR IWUXR? 7700
vpooN9? Stenderup 53-28 ndwn NIy
7101 NITIK D'V197 .VP'N9N nowa Trinidad 7
DI' TN NIT IXY NIT'ER NITIR DI N07NnNn
yTnn .(2018-01-104580 xnonox) 6.11.2018

.N90N 0T 7Y KD XA IMKN NIT Y'omn

NN nimpn D nivnivn yrin 27.11.2018 ol
2018- xndnox) 27.11.2018 oim 1 nIT IXN
N2 MRN NI y'amn ymnn .(01-114699
17NN DY Wwpa pTY? .nnenn T W N
Side Track niTz y¥a7 nu7nn nr 79021 nImpn
xndnox) 16.12.2018 nrm 'mn NIT INY —
AINKRN NIT y'oimn yTnn .(2018-01-122289

.N190N T 7V XD XA

-0 N D nivniwn yrTin 30.12.2018 nia
nn'o 17ann D 'o10n Ipniv? yvan Side Track
AWONNN K7 NV N7PN APV KX DIfPNVD
D"7NnUNN DAIZN NN 7D DX NITPA YXaL
N7'wonn NX7nn NIApya DI NIvon  NipTal
NN WILI7I DILKY? LP'N9Y D'ONIYA 107NN
oI *Tm nIT I — .(Plug & Abandon) niman

.(2018-01-128130 xndnox) 30.12.2018

110 '97 NI?'92 AapSn 1M1 2T 72
10910 0011 IPOINY DI'7NVON

1.6.2.10.11

1.6.2.10.12

nnyn nmv mvy
2016 2017
Chardonnay xan  nponn - 8.5 npion D 10 npon
.NITR N9IN 75 NIR? nyxann 197X1]] noIpna | nI'7Nve
n7nn Bordeaux xan nponn -n 1Ay — [nrran | vo aion
2018 *1* wTin 170N 100%
- 1.4 npion dDn 10
197X1] noINa
Tiwnn - [nran
IUbIn TNy
TARNN 7Y NN
niTn
- 58.8/bbl | 70.5/bbl | nT'n"? yxmn 'Nn
JIwnn NpPIoN
nrpm TNy
TARNN 7Y NN
17Im) nImn
(m2anY 2"nN

(2"nx Y'r7/bbl)

* *% * *% kkkkkhkk




60

15.5/bbl | 19.2/bbl | ni7wn 73) Darlmn

0210 NjIdSNN 11N

N1y 'onn

IvNa N011NNN

(vo1n 0> nyann

mivw D'yxINn

NZIoN nTnYy

2'TNnY? - 0UvNn)

7w nrann nirpT

(numn TANNN

2"nN 171m)

1717/bbl) (nran?

(Q"nx

yapn 1pnn? naynn nnwn oy nx1 | 23.4/bbl | njpon nry

-2 nPoNn nity INNo NN nTnYy nIxImn

' nt? X'm o2 .Chardonnay nptYnn) npIon

NN7WUN DY JIYRIN [IY2ID NN nrnm TNy

nnwn? Bordeaux w2 1N TARNN 79 Nnn

nnnon n'‘nn CRPC 7w nd7inn 171Ta) (nnmn

Ny .nponn NiMva noon (manY A"nx

nx ni77np 2017 mwa npo9nn (2"nx Y'11/bbl)
X7 P77 nponn anan N
"IN

nEon? ‘N npeonn Ny nXY | 27.9/bbl | o'yxinn 101 023N

AWK D'IAT NP9N NN NIYXNKA NN npIon nTNnYy

NPON IWUNN Nniaa oniw TN - DIvNn)

DY .D'WIAJR D90 IPNN NIYXAXRA 7w nrann Nt

NpPNN NIYYAXY Npo9nY7 Navnn (nnmn TARNN

4 pyvan 37 owip npeon A"nX 171m)

‘N NEIdSN TR 101 73pnn 2'717/bbl) (nanY

07N 178 D' P IND QNP N2 (Q"nx
nnwn? Bordeaux X2 1N
n7aImn nipnma) nntp 7N
n'Ne' NaTN L(NI'RWN NIYYNNA
NIy RN NAEonn NNV DX
nx NiY7n 2017 mwa nponn
017 X7 7 NZ9NN INan

0.78% | noIppma N7 TR WY

J07 WA nnimn

DI'7NVSN NI'Md 7D

12NN VD1 AI0N

Grapevine vp'1No

1.6.3

U91N 021 NaXn

1.6.3.1

LOIN 021 NITIX 077 D'V

Grapevine 1091 021 DY
2"nx N9t ,Kern County -1 'Ixnn 'Nwat 031 :Dig'n
(2"np 5.18 -3) 2p7x 1,280 -> :nLY
.("Mineral Rights") vo1 ni'ipT 7w MdN
NIZ7N1 Yn 'NOWA NIFdTR K7R U9 NIYIDT N7 YN NI'R N1 TANY N1 2"NIR2 MANRN N0'WN
.0'912 / D'WIR DNIX T 7Y NN2N2 NIPTNIN DI'RY U1 NI'IDTI Y72 NIYdTY ;091N 021 210

D'WI9'NY? TVIMN TR UDIN NIYIDT 702 DY N'DN 'MD0NA DTN DNYPNA TAI U9 'WID'N IXT
.WI9'NN NLUYN P9INY U9IN DAIAN DI7YNYI D' NIY NNDN AT DIZYN? D1inna

U?'N9N DY WA INNNIY NTDNN 'MO0N 7w DN .NZavn 7IRN7 Nvnwn 'R 7797 2nKn K7
.2016 1xX1N219 wTIN2 1NN

021 ¥ "IN Ajayn 7NN
10920

(Held by Production) nowa njon nowni Ty 75 1x 2019

031 7¥ "IN AY'{EO 1INN
109N
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oy 01w 3 7w noipn? 2016 AIXMN29 WTIN2 DANA INNN NITA TYINY [121 INNIY NTDAN 'Nd0N
qUNN2 K78 YINn'M ' DIYYNA NINIM 1'K Y9IND WINM .NIS0I DY 3 -2 NDIXN? N'¥OIXR

TIX D7WY7 DN™Y DT NN D'Ad0NN NOIPN NIX 7'0907 NY 722 0'71>' DTN .N1DN T DIYN
MM MT? MmN PN Ny X 5,500 -3 .0d0nn 70910 N2 MWD DIM TV NDNN ‘AT
150% 71 Apx? 25$ ' 0yan oM NN mMT? ANINNA DN VYN NIRRT 1$ 702 Drmv
AR

.NP9NN DI'o TV Wl p'mn'7 712 121NN L,V nEZ'on bNN DYWL ANTRIY XA NT'Na

,2A"NN RNPTA Nniwan N1 nnan L ("GE" :7n'?) Grapevine Energy LLC mian i'n 7'vonin
Jonathan Rudney n"n no*7wa n'v1e nnan — Horizon Energy Partners LLC 7w nx‘7n niyaa
7101 'Tpona 1wy |Iron Schwartz -1 Rudney n"n'7 7750 qniwn ny'1 aun? .Erik Schwartz -1
.071y21 2"NIXA ,D11 NWA V91N 'WI9'N DINNA M 33 7un YW ,0nNa

n"n nuwa "IN RN NIwan nro1e nnan L ("Tamarack") Tamarack Oil and Gas LLC
Ny A0MY 21¥9N M 0P'NSYI 7'vonY jayn John Moran, Dennis Tower, James Drennan
,071y21 "X VAN 'WID'N DINNA YWY |I'01 *72va D1'n Tamarack -2 n'aniwn 7750 qnivn
.00 71N TT'PoNa NI

33.75% - GE

10.7344% —(nv™7w w2 1T nNana 'R 770 qniv fomw yTn o 7v) BYLO Properties, LLC

25% — (nu™w 7va na '’ YwR Ny nnan) California Resources Production Corporation

—(nNV"7w 2va M 'R WK NN Nnan) California Resources Petroleum Corporation
3.5156%

4.6875% — Mike and Terry Lowe nu'7wa nnan ,FGE Oil, LLC

Ay'wa NIt nwon?,1.3.2016 nirn 97ima ,v11sn 0d0n2 NMwpnn Nivnivin 2016 11r wmina
California Resources Production nwn'm 2017 7anan wTina 0212 (100% mn) 25%

MK winm niapya .op'noa nirptin (100% inn) 25% nwo1? 07 nnnw nrvoix Corporation
Qniv N niajpya 2018 axir wina L(100% mn) 18.75% -7 vp'noa nisniwn 7w np'n 17
1anvoo wTINa .(100% inn) 4.75% 11y'wa NiridT 1K qnIvnn NISNIYN WX,V N9NN
nrrpTn 'ont 77n California Resources Petroleum Corporation -7 nisniwn n1ravin 2018
nirpTM 22.3125% nz'thn NISNIWA NITA TVINY [121W DI ,1INKD WIOY QNIYAN NYUIY
.0j'Noa

2"NIKA NNaNN NIYXNKRA AETRN

16.2997%-14.9696% - V91N 0211 NI0IdN2 NIAINN NIIDTN ' TANT ONIMN A'VPOX 77N
16.2997%-14.9696% - N1012N2 NISNNWNY7 NIDTA 'A'VPON 77N
0% — n'a'7nn N2 NIdTA "A'VPOX 77N

.(31.12.2018 ni*7 nio>NIwN 7w 0"'900N NINITA TYIM'Y? 121 V71T '97X 5,760

US91n 021 N9N

10910 021 7Y NON NXAIN |70

1.6.3.2
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Mojave

Desert

100 MILES
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207 ,0NX T Y V91N 021 VWA AYXIAY N'NINA QY NI7'YD 1.6.3.3
:GE "'y h0nmw yT1'n ' i 'Y'790 Qnivn ny'T

29 m¥nn NN 29 m¥nn NN N2 N9IpN | n721Y9n y¥an nint
N71Y90 NIXXIN n71yon NYXIA n71Y9n
nN'o 17aM N'YII7907KR NI 2014 Century
NN .DNPNTN Exploration
NIT'72 N1dN 7PN Resources LLC?!
W01 NITEnl

V91N 0312 NADINNI 2VI9] NTIAY NN 1.6.3.4

0{7'N91 2V191 1YXIAW NIMZ'WN NI7IWVON 7W 'M¥nNn IR 707
AN DI AT TYIRY TV 1A DRt oY Tvinn Grapevine
75 yIx17 Wiwnn 2%NpNN I'Ya ,NNRDINNA NI7YS 7w mnn
NIdGNIYA 7¢ NN NIt Tnn 7w W92 0Nl n71yo
7y D'ooIAn DWIYNAN DIATA NINIZENIIZYN D WATI .AT QYN
D UX' TV .NND1 NI'VOo [N NI NI 1A% 0v9 0nmIR
NINNYNYT DMWY DYIYNN DIATH DINZENryn ,nTiayn NN

J72pn'w 0'R¥Nn NIRpya

DINT NN N7y ,NI71V9 12T 'OXNI |7N7W DRIMan D nam
INTI 'R YUN TY 129 A9IX YT D'INN NRIYA NI7IYON YIxa?
,NITN RN 7700 9NIvN 78X Nnv'prn DfYNIIoI'R 7y oolanni
NI7IY9N VIX'A 12T 17U NRID IR 7700 qnivn 7w nidan 7701
D'RXNN 7V NNOoON2 NNNWAY NI7D' AWK NITA )IRNT7 (D)
D'NIT'72 DA%Y IR/ DpoNn 77N> NYY) 17apn'y D'wTN
ININQ 'Y 12D NI NIMIX'A NIYOwWN IX/I Ni7aann P (lyxin'y
NI71W9N YIX'A7 D'WITIN DN DY D727 21D'Y L, 0910 0D)
V191 1WXI'w NI7Ivon ,)3'97 .nnimi 01732 NIn  Nnivn
IN D'DINN DTV A MINN 91K NRIY N7 Dy NIyl

-oMvivnn
DNISNNYA 9i7'n 2710 2¥pn
2v192 1XYW NI7IYS 7¢ M'¥nN JIND
'TNNn v 7v19a n71Y97 Wiwn
DTIAYN NN 7¥ M¥nn IR / ADipnY
29 niMImA NI'DTA | V9IN 001 NNNA noIEn
NYIXY NI71Y9 |'2 NINAX |IN) NIDINNA
A'¥pna NISNIYA (' '9'7x)
22(+t17 197%) (NuIX DYVY NI7YSY DO NIV T 7Y
699.6 2,000 (vainn 7' 28 -3 7w now 7v) 3D 0 vxia nopIx | 2016
26.4 75 20N "IN YW NNRYSI TIAY NITIAY N2IVFIR
NI'OTIN ,NIT'OINA ,NINITINGA NITIAY Ty 2016
,0MA17IR'A DIN] 77100 YT'R 722 NM]) nanxT
("T21 0'NIT'7A NPON NMIVO'Y ,DMOTIN 2016
ni'7nimni

,GE -1 nu'7win *wan Jonathan Rudney Wn nin1 2amxn NITzn wima L,*7'790 9nivn ny'T 10'nY?
T NNan2 jayn "va v

q'Wwo IX1) UOIN 0212 NI'DTN W2 A7 NIDNIYN |2 DNNI WX NI'IDT DYDY Dd0N7 OXNNA D [N’
9 -3 7w 102 Nd>wmMN VPN NIYWKRIN NI7'YoN 7w Nitvnn 33.33% nan nisniwan (707 1.6.3.9.1
qQi7'n ;127 DRkNN .25% y'wa NIvSNIYN NN MY DX WK Ygn 200 22 oyn? T ifrn
197 AWIN 11NMKD NIIYRIN NIT'WON 2PN NIDSNIYA ¢ NIMINN NITH ' Thn 7Y 79192 NISNnunn
IX NIN'OS ,WI19'N NI7'VO2 NIDNDN NIXXINA L, NISNIYN 7Y NIMINN NIFIDTA PTG 7W191 1'vnn vy
7w 1YY 'D 7Y NWY1 21IWNN 178 0N WK YD 2D 1 vyn? 34.98% 7w vo1n 0011 npoONn
.26.24%

21

22




64

2,163 6,184 NI'OTIN ,NIFT'OIR'A ,NIMAIZIN'A NITIAY TV ORI
,01A17IX'A DN 7700 YT'A 222 N'1]) nanyT

(721 0'NIT'ZA NPON NMIVO'Y ,DMOTIN

JQr7nni

q'vo Ix1) Chardonnay 47X-35 nity
(I'7n% 1.6.3.10.1

2017
J1IVPIX TR 1'TO 91X VD1 P9I NITPNAN
-3 Axann 1o1n 2019 AxNao qio Ty .2017
Y¥InAnN NN'DNN NN .09 Nifan o 128
n7'nna .nfan? $ 68.5-> ' noipnn 1IN
vap 1pnn? Naynn owin 2018 4 qwan
.NP9NN NI7Y DR TN WK

1,757 7,437 (707 1.6.3.10.2 qwo nx1) Bordeaux 1-31 nimp

qio TV .2018 'xn WTIN T8N 17O [9IX] V9] POIN NIT'PNN
A'Nnn nran oYX 55-3 akann 1poin 2019 kN

7% o .nran? $ 71.1-> ntd noipnin IR yximnn | 2018

, DM NP9oN IPNNYT D710 N'MYWNY? XN NN D7UINn
.NPONN NI7Y NX N'NO' TWN 12T

47 202 qwo nx1) North Chardonnay 2-35 nit7 n7nnn
(1.6.3.10.4
1,295 5,531 (1.6.3.10.3 9o nx1) North Chardonnay 2-35 nityp
[1221 Y¥ANN NYDI D'NIYAYA DI'7IN0D 1110 17aN] NIT'jPA 2019
NIT'PA NEonN 'INan
(n>wn) 1,405 -5 6,000 -> 0{7'N921 N'YN NIT'R YIXA 010NN VR'IND] D'ONIYN
(n>wn) 2019 mw 17nna
U'N92 NICIDNAI NIXXINA 7V192 NISNNYAN VY'Y |"MIY7 1712
7¢ NN DINRTY 'R'TNNAYZ )1YNnn Wi1o1 v'wn 7w ndavin |70 1.6.3.5
NNIYPD ,NI'I9¥N NIANY7 NINXINAI NIOIONA 21 UP'N9A NIDNIYN
U'NS2a
0maon [ 100% -7 n'721an y'w TINX NISNNYAN Y'Y
7'TNNY 29192 1Unn NIv'en
100% 22.3125% 0212 NISNIYN 7W NN NINRTH
V9N
?"01 2'wnn nK 2'TNNY 72W191 wnn y'en
! oo 1 6I3 6 73.05%-67.09% 16.2997%-14.9696% NISNIYA 7¢ NN NIMRT
77 1.9.9. V91N 0211 NI01NI
23.41% 7v 2v191 nIBNNWNN Y'Y
"4 W ANA 2¢ NINN NITY P TN
! ' 104.92% NIDNON NIXYINA NISNIYN
[7n% 1.6.3.7
NN IX NIN'D ,WI9'N NI7'Yo2
VoIN 0011
7Y NIINN DD 'P'TNN? 11wnn vi1oa WW'wn 7w ndwn 707 1.6.3.6
07'N5nNN NIN1dNA NISHhIYN
7200 TINX V"o

o 021 7¥ NIMITN NI'MIY NIOIdN
100.000% (%) n*7ann AnX7 voIN

1U91n 021 NNMA (N'7aN AINXY? NICIdNNN 0TAIN) DI7YNA IX DAI7AND LIN'D




NNt "7y2Y D'aI7nn -20-21% Mineral ) voan D.I'D:r "w::
yipapa (Rights

0% ‘7'wonn

U910 NIXT DINY DN -2% 10910 NI2T 1IN
0% NK NN NIX A7IRD

78%-77%

10911 021 NNNA NIV NICN

22.3125%

NPT 'P'TNNY 1IYn 77nn
021 NI0NA NIDNIYA 7W NIMINN
NI7VRNN VN

(78%-77%)*22.3125%

17.4037%-17.1806%

NI P'Thn 7w 0PN O"no
Y'Y NISNIYA 7w NIMINN
V91N 021 NNTA,7YI9] NI0dNN
NNN2 DINXR D'MIYYN 19'71)
J(nioniwn

NIDNIYA NN U9Xa 021 DY YWY (]1"12]1 INXY? NIoNAN n"\'r;nn) D'I7UN IX DAIAN VNS

NIDNIYA NN

N7 4.95% nix¥in ATNnY? T NIMINN NPT P'TNN 7 DIV'Y
ndon '0 72y 9.95% nixxInN TNN -2.220% -1.104% QnIYY7 DI7YN NISNIYN 7w
NIONIWN 17'dn
-16.2997%
-14.9696% o i
15.1837 16.0766% :"ho
NININD NPT 'P'ThN 7w DYy
- N727 APy NIO1NA NISNIWN W
;021NN 0'9011 DAI7AN
-16.2997% TRNY 'Wwion wnn Ny'wa
- 0, 1
11‘:.;9]68936#’ 16.0766% NISNIYA ¥ NI NIfdTY
) U910 021N NI0DM

NIMINN NI'RTN 'P'TNN 7¢ 720191 NISNNYNN Y'Y QIY'NY7 JIXA

1.6.3.7

:0P'N9NN WIS'NN NIXXINA NISNIYN 7Y

100.000%

NI'OIIR'T NIXRXIN
¥9IN 011 7¥ NIA0N2
D2I7ANN K77)

(Dmrn
109310 021 NNIA (NINXINAN D'ITAN) D'NIZYNN VN'D
0% M'wonn
0.000% 170 qnivin
0.000%

:091N NIdT DN
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100%

NIXNXINN Y'Y 2"No
021 NNN2 7vIoa
109N

DNN1 YN NINDT DYDY Dd0NY7 DXNNA D MIN!
,220910 0012 NPT '7wa 1A% NISNIWA A
ni?won 9w nitvnn 33.33% nainm nisniwn 22.3125%

VP'M91 NIIYXKIN

TN Y DY
72U niMmn NIt
TIRXINA NISNIYN

10910 0D]

22.3125% * 100% 22.3125%

2v191 Dy 1"no
NI'RTN PTNN Y
NISNIYN 7 NN
021 NNN2 ,NIRYINA
omi7wn 1971) V9N
nn72 DNNR
(nisniwn

0.000%

27NN 7Y DIvY
v nmmn nipT
n7apa nIvNIvN
a0 Ditwn

T 2V NIRYINNAN
NIONIYN

22.3125%

"no

NIDNIYA NNl

NIBSNIYN NNNal V91N 021 DY WP (nmxmnn

DMTAIN) DMI7YUN V'O

0.000% NISNIYA 7'yon
1.104%
4.95%*22.3125%
170 qnivin
n2amn nidniwn npdon 9"w wvon mT
niIonIvn 7w np'7nn 4.95% y'wa
0.000% 10910 NIdT DN
23.41% 1'YUNna NY'YUn

"'TNNY 7192
¥ nIMma NrR™
NIXRXINA ,NIDSNIYAN

ni7'yoa NMNdN
IX NIN'D ,UI9'N
10910 0212 AEON

VP'N92 VWID'ND_ NI7WO Y77na m72ivwy  nmlhwni 0'7man 1.6.3.8

(0'717 '97xa) Grapevine

091N 0212 NI'IDTN "7V |27 NISNIYA |2 DNNI WK NN 10T 1771W NIINRYN 7Y 001an AT Dd0N 23
IX1) (2016-01-026545 xmnonox) 11.2.2016 Dra nisSNIYN NNOIOY TN NITA 10119 IMP'VY WK
(77 1.6.3.9.1 qwo
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TNN 7Y DIY'Y ,DINN | 'P'Thn 79 DY ,IDINN | 7' Thn 79 Diy'w >"'nho V"o
2 D neRTA | 'Y MmN NPT |79 DMma et
D'i7vyna nISNIYA | o'miyna NISNIYA | nypwnl NISNIYN
'7'vonY W'D gnivh | vpP'Nea  IT ALIpN]
Grapevine

- 34 726 b9 ypuinw  axpn

nni?) 2016 nmwa
(omxn o'alwnn

- 102 2,163 b9 ypuinw  axpn
nni?) 2017 nmwa
(Dmrn D'lwnn

- 153 3,252 V191 ypuInw QYN
nn1?) 2018 mwa
(Dmrn D'wnn

091N 0212 O'SNIVAN |2 D''NINNA D'A20N JIX'M 1.6.3.9
Grapevine vp'N92 NPT DYDY Ddon 1.6.3.9.1
2v2 oy VII5N D>0N NIvNIVN Mwpnn 2016 21 wTINa
ni'nT nwn1? L ("nmdma") Grapevine vp'nda NI
1721w ninpyn 0'oa v ,1.3.2016 nim qpina L,uP'Nd2
NNONSY 'T'Mn NITA 10D MNPV WX NN 2NdNa
.(2016-01-026545 xndnox) 11.2.2016 nra nioNIWN
.NIONN T 72V XD KA MMRN NI 2170 yTmn

[AN7 NA'NNN NIDSNIYA IMKN DD0NN NNA0N D, 'IN!
AWN UP'NON NIA0N NIIY NIZIYD YIX' QY W72 NIRXIN
11.2.2016 orm 'Tmn NITA VISAd NN NIE PV'Y

N1 1.6.3 9'voar nmrn

NPOYN NN7WUN? 0NN 0'RINN MYPNN AT NIT TVIM? |10
J72pnnw AnK? Nkt Grapevine vR'NDY NI'RDTN DYDY
OP'N9N NLYA YA NIFRTA ‘2ua NIWR N A
DPZINY NISNIYN NOYWA TARNT? NN NIFIDTA NNAvnY

A"nNa

Qnivn 71yon ndon 1.6.3.9.2

qQ'vod ININAN NI'DTA DYDY DdoN NwDY? apna
Qniyn 721Yyon ndon v 01N mnn 7'v7 1.6.3.9.1
ni?'von nNx  rTon WX (Operating Agreement)
DOON 7Y IMIXIIN N'¥NANY7 .0P'N9N DLW NONIYAN
14.6.2016 o ' NIT IXNY MR qnIvnn 721y9Nn
X2 XA 12 71700 y1nn ©Wwr (2016-01-049674 xndnow)

.N19NN T Y

2016-01- xmonox) 11.2.2016 oirm Tmn NIT? Jwnn
2016-01- xnonox) 14.6.2016 o1 1m0 niT21 (026545
xnonox) 15.11.2017 ora nioniwn nnoto (049674
— UP'NON NLWA YiIPa NPT 7w D (2017-01-100102
California Resources Production Corporation nnan
NX wnn? 10*7nn D 0'NoN von wn L ("vpan Mva")
("mdma") v NPT N7V A DDON7 OXNNA ,DNIDT
,O7'NDN NLYA [IYRIN NIT'PN INR? WIDOT7 Vipn w17

("nrxoIxn") vjp'non nowa nrrpTAn (100% 11Mn) 25%
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,VXOIND WIN'M NN7wUnY? o021 ,n'¥dINN 'NIN7 OXNN2
25% "y'wa 'on' |9IXQ LE'N9] D'ONIYN NIPTAXR 1771T
18.75%-7 (100% Imn) 25%-n 2217 nioniwn 7w np'n)
OP'No2 D'onIw? D7 yipn ‘va i ((100% imn)
TA'n N7Nn 'o"on 1on niwa 'on'n npnn 25%
DOONY TXD QI0XN7I L,UP'N9N NLUWA 1YXIAY  NIT'PNI

.0'N9N NLVWA 7NN qnIvnN 71v9nin

NSO NIYIDT DY)

2017-01- xnonow) 15.11.2017 orm Tmn NIT? Jwnna
7.1.2018 o ™m niT ndNwN nnoto (100102
NPTNN Y'Y N7Tan oy Wwiza (2018-01-001743 XNdnow)
:0j'N9

noniwn ,("Juneau") Juneau Exploration, L.P. .1
N7 nyxn ,(100% ymn) 18.75% Jiv'wa vp'noa
qnn) 14.0625% nmn wdI? 0p'nNo92  D'ONIvAN
.09 nirptn (100%

("D'wonn") NmKrd> nYxnNn NN onY vE'NS1 D'ONIVN .2
NPT DNIY'YA DTINK Juneau-n W1 NYyn? 11y1

4.75% — nioniwn
5% — Grapevine Energy LLC
4.3125% — BYLO Grapevine Holdings LLC

("miwoMan nirpTY)

qinn) 4.6875% iy'wa ,Juneau 7w niptnk NNt .3
FGE Oil, — nmian ‘2van nx? o1 2w Nnawin ,(100%
.LLC

Juneau-7 o'wonNn M7y niwdn Nirpt mna 4
NIRXIND NIYOIN NI'DTA 7w 'onqn 77nn 9w atnn
-> 7w 102 ,U'N9N DY WP Juneau NX'XINY 1ayn
DI202 NIDSNIYN 7W 'oNn'n NZ'7N TWKRD 11T '97x 1,548
22T 9% 523-0 10 T Y niwdMan NIrpTA A Nt
0911 DI7AN Juneau-7 D7WY7 A'NNN D'YDINN ,9011]
awan 3% y'wa L,0p'nSn nown DT Y oIy
.0'noN 'now "M 0.5%-1 Chardonnay 47X-35

1.6.3.9.3
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California Resources -1 D'w>NN |2 Dd0IN NINKY? Jwnna
Miwp nnan wx L ("CRPC") Petroleum Corporation
X' Qr qnnun CRPC » ,up'no1 X'N QX NONIY N7
TAXR 72 )27 DNNNAI IMKRD  NIWONIN NIFDTA NwDM)
O'N91 WO NI'DTAN 'on' P7n N7 1yt D'wdnNnn
-7 nMayma nerpRT™") NIY>IN NI DYDY NNaona
CRPC ,CRPC -7 nnaymn nript? nmmnm (("CRPC
'on'N 7NN 7Y TN D'WOINN D' NIWAN TR 707 nn7'y
NI'DT 'oN'Y 1PN DY YA KNINY 1ayn NIRXINA
NT DPoa NIdBNIWN 7w np7n Wwxd ,CRPC -7 nnavinn
oxNN qnnwn CRPC » ndoin p AT 9% 192 -5 n'n
-7 D7Y7 U'NNN 0'wONN YWUXR DAIANA 'on'n NNy
3% y'wa ,0P'N9N Nwn DT 7Y POI'Y V9IN Juneau
.0'non 'now "N 0.5% -1 Chardonnay 47X-35 1xan
nz'tnn nioniwn ,CRPC -7 ninaymn nrrdth navn InrY

.07'Noa nirpTn 22.3125% 2

VP'N9] D'ANYNI D'NIT'R
2900 qnivn Mo T v'nn 16.5.2017 nrral.6.3.10.1
NIT'P VIX'AQ NISNIYN NISNNWA DX TWUKY
nowa Chardonnay 47X-35 nw¥I7907x
NITIN 21 NV7NNN PN NITIR D'0I97 .0P'NO9N
XNdNox) 16.5.2017 o1 T NIT IXY NIT'{PN
AmMRN Nim y'omn y1nn .(2017-01-049410
.N90N T 7V XD Xam

T'n NIT NIdGNIWN nnoo  2.7.2017 o
yixa n7nnn 121 (2017-01-068010 xndnox)
yTnn .0p'n9a Chardonnay 47X-15 nityp

.N190N 0T 7V XD X2 MKN NITA Y'oImn

T'n NIT NIdGhIWN nnoto  9.8.2017 o1
D nyTm XN (2017-01-068536 Xxnonok)
V2N NITEn D 0R'non N7'won T 7y 07 YoM
Open Hall ni'Tm nimpa 1wyl 's1on iy
nITpEn 7'won wan j0'oa 7y ,Logging Test
nNn'o D't D NooIn  Mzon7  NISNIWNI
107NN ,NXT JIX? .NIT'P2 D*NIvnwn DI'7N0s
NITPA NPON NN Yyx¥a? vE'nSa D'ONIYN
IND NPONN NN YIXX7? NDNN 12T 0'0197
2017-1- xmdnox) 26.9.2017 om 'T1m NIT
[X> XaIn MmKn Nim y'omn ytnn (084127

.N9NN T 7Y

T'n NIT NIonIwn nnolo 5.12.2017 o1
nnan orro Nam (2017-01-108925 xmonow)
1N2N 1272 0'901  D'VI97 .NITPA NPONN
5.12.2017 o T NIT IXY NITP2 DPONN
yomn ytnn .(2017-01-108925 «xndnok)

N190N T 2V XD XA IMKRN Nim

1.6.3.10



70

T nIT niIoniwna nno1o  18.2.2018 nral.6.3.10.2
nu7nn NaTa (2018-01-016021  XNdnNOK)
07'No1a Bordeaux 1-31 niTy yix'ad gnnwny
NnITP? ona o'won 0'wI97 L("nimpa" :70Y%)
DI'M T'M NIT IR NIV NV7NN PINYI
yTnn .(2018-01-016021 xnonox) 18.2.2018
.N190N 0T 7V XD X2 MK NITA v'oImn

Ann nimpn D nisniwn yrTin 18.3.2018 o
2018- xnonox) 18.3.2018 ni'm 7'M NIT IX
NaIn Ymyn nim y'omn ymnn .(01-025471

.N90N T2V XD

T NIT NISNIwAR nno1o 23.4.2018 o1
D nyrTm XN (2018-01-040126 XNdNOK)
V2N NITEn D uR'non n7'won T 7y 0% on)
NPT WX NITEn 170na D ,'o10n 1inive
A10N NIP'TA ANTZN DI'0A 1YXIA D 11D NISVIY
y70 nixnait Inp'7a1 WIRE LINE LOGGING
0'0a 7y .(SWC - side wall core) niTpn 2'jm
NISNIYAL NIT'EN N7'WON 1YAN INKD NI TaN
DI'7MN09 IN'0 DM D Nooln  napon?
D'ONIYN 107NN ,NNRT XY .NIT'PA D'NIvAwN
7272 D'VI9Y7 .NIT'RPA NP9 'ANaN VX7 LR'N9]
DIM TR NIT IXY AP9NN IN2N YIXA7 NYONN
yTnn .(2018-01-038064 xnonox) 14.5.2018

.N190N 0T 2V KD X2 MKN NI Y'emn

T'n NIT NISNIwn nno1®  14.6.2018 nia
nnan oo Nam (2018-01-051474 XNdNoOK)
N2IN NNKN NIT Y'DImN yTnn NImpa nponn

.N90N TV XD

T NIT NIdBNIYN nno1o 22.11.2018 nral.6.3.10.3
nu7nn "aTa (2018-01-016021  XMdnoOK)
North Chardonnay 2-35 niT'{7 yiIx'aa Qnnwun?
ona n0's0n 0'0Y9Y7 .("nImpa” :7n%7) vE'N9a
T NIT IR (M0 NO7NN RIna7 nimpl
.(2018-01-112176 xndnox) 22.11.2018 oI
T 7V XD XKam MXN NITA y'oimn yTnan
.N1900N

N0 nimpn D nivnivn TN 23.1.2019 ol
2019- xndnowr) 23.1.2019 orm *T'n NIT IXN
NaIn MMRN Nim y'amn y1mnn .(01-008853

.NN90N T Y IRD
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T'n NIT NISNIwR nno1o  17.2.2019 nim
D nyrTm XN 1 (2019-01-013678 XNONOK)
V2N NITEn D o' non n7'won T 7y 07 on
NPT WX NITEn Y7na D ,'o10n 1inive
AI0N NIPTA DANTRPN DI'0Q IVXIA |3 1121 NIDVIY
nip'Tan o0'oa v \WIRE LINE LOGGING
NPON N2 y¥a7 NITEn N'won nxf7nn 1Mo
VIN'27 TVMN yajp1 Do Nimn TvimYe 121 .nimp
NLIISNN N'DNN NYAZI DIVI APSNN NN

.NPONN "IN2Nn vIxaL

nown NIT nivniwn a7y 13.8.2018 nrral.6.3.10.4

NIt :70%) vP'N9? onn DANM  Daxwn

[PI0 V'N97 D arwNnN NIT .("VP'1NSY? DfakwNn

Petrotech Resources Company, nnan "1 7y

170 'M7a1 Jnoim ,nnnim ninam N Llinc.

2017 nownn 7D e ("wna" n%)
.(SPE-PRMS) ni"7nus axwn

xndnox) 14.8.2018 nim *1Tm NIT IX1 0'VIDY
AINKRN NIT y'oimn yTnn .(2018-01-076431
.N190N T 7V XD XA

NIT2 IXAIN WX D'09Y MW D N XY
.0j7'N9Y D' axwNn

VNN NNdon NoIXN AT 7197 a_nooia
NT NIT2 MMXD VP'NS? DARYNN NIT N77INY
NITN TYINN AT 9170 MIK7 NIYKR DI

DI'7M09N "A10 '97 NI7'9A APOSN "INl Y212 17121.6.3.10.5
20910 001 IPOINY

nnyn nmv mv nmv
2016 2017 2018
aNan airhh - - 87.6 | '9%xa] noipna npIon DN 0 nPon
0, - —_ 1 1
Stenderup 56X- 100%-n 112y — [nifan DI'7NUd
Vo1 aI0N

1702 na7nin 28
VOIAIX vTIN
2018

- - 22.8 | '99xa] noipma npisn Dn 1o
NIt PTNNY Ywnn - [nran
NITAN TARNN 7W NIMINN

- - 69.3/bbl | 3wnn AION NT'NY7 Yy¥INn Y'Nn
72U nrunn Nt 'PTNnY
A""IN N7Ta) NN TaRNN

(2"nax 2717/bbl) (n1anY

*kk *kkkkkkkk *kkkkkkk

- - 17.7/bbl | njio NN 21210 DI7WN 93) DAIAN
noNNN  NIN7  P'onn 001N
(uoan oo nyann 1wM
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NPIoN NT'NY7  M7IYY  Duxinn
NININN NIRTA P TNNY 0DM1YNN)
A"NIX N7Im) (Nmin TaRNn Y

(2"nax 717/bbl) (n1anY

- 10.6/bbl | nTn? nivxmn npon  nriw
NI'RTA 'TANY NIDIYNAN) NPI9N
(nnmn Taknn %Y NN
A717/bbl) (nran% 2w A7im)

(Q"mx

0.5% | nnum™n N9 N?PTR W'Y
DI'7N0V9N NIMD ‘7D 107 W
12NN VD1 210N

Cassini vp'No

V91N 011 NAXN 1.6.4.1

Cassini vj'N

2"nN ,nmietp Kern 1inn

(0217 10,360-2) X 2,560-3 7w nuwa 1'n v'NPa ("AMI") gnIYNN 01VI'RN TR

J']I|'I'7nJ Vpan 'nowl nitint NX7K 091 NI'DT NP'IYNn N1'R N1 TNAY N1'n 1"NIXa Mannn no'wn

D'YIDNYT TYIMN AIT'R2 091N NIMIT Y22 DY NN 'd0N2 D'AT' DAYPNN 721 V9] 'WIS'N 11IX'7

Jnin‘ion (0'pniv) nindwt? ona L ("Mineral Rights") vo1 nirdt 7w nadn

.0'o12 / D'WIR DNIX 'T* 7Y NI2N2 NIFTAM DI'RY U1 NI'IDTI Y j7a NIfdTY

.WI9'NN NUWN 79INY UOIN DAIAN DI7YNYI D'NIY N1DN AT DIZYUNY Ninna

.("Aera") Aera Energy LLC 1 2y niptnin vo1n ni'idt ,Cassini bp'noa

Aera

2v2 BLC-a 'k "7'00 qniv? homw yTn o 7y .35.625% — ("BLC") BL Cassini Holdings LLC

.0 7va Aera-a 'R 7' qniv7 Yomw yTn ' 7y .28.75% — Aera

.NohY

.1.9.2017-n qpima

2"nINa Nnann nivynra 35.625% 1y'wa 0N NIYIDT AW NISNIYN

-1 MIRXIN ATAN TV 26.74% 10910 0211 NI01dNA NININN NIIDT ''TNYT ONI'N "2'OPOXR 77N

DIRXIN ITNN INXYT 24.96%-1 NIXXIN TNN TV 26.74% — N1015N2 NISNNWAYT NIDTA 12'0POK 77N

NIRXIN TN NKY? 24.96%

.0% — paimn n7ap7 nidM 'VROR 77N

.(31.12.2018 ni*7 mioNIWN 7w D'D0dN NINITA TYIN? 121 V71T '9'7% 2,131

707 28 w"na WmKY q1o0a

24
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,DNNN 'T' 7V V91N 021 NUWA NYXIAY N'NINNA JAY NITZ'YD
20N My "0my vy '9 Syl Y9N qnivin Dy au'ny
NI'DTN

3D o*m NN 0Mo"o 0o 1Ay 1YXIA URP'NON NLVYA
JINIT NIJWA 09 1P'SNY D'NIT'? 2 12 INTj DI

X7 niIonIvn N2 NNNX NIQdWYN U91 9M V'NS5N NLVYA
AT NWON

091N 0212 NAINNI 2Y19] NTIAY NN
T 7Y NONIY '9> NNINN NIZIYD 7 MXNN RN 707
D{77N1 N71IYD 7D YIX'A7 qIwnn 2NN [I'Ya NI 1IN
.NT 2PN NISNIYA 727U NIRINN DI 27NN 9w 7191
7y D'ooIAn DYWIYNN DAt NINE Ny DT
['IX' TIV .N1N21 NI'VO N2 NIFN%7 NI71D' 1272 0770 DTN
DYIYY DYWIYNN DIATY NINGTE Dfyn ,nTIAyn NN D
[7n7w DIMIN D NAM L1720 D'RYAN NIAPYA NDNWNY
NI7IVon YIXA7 ot NN neihy ,NI7vo 12T 'oxnl
001NN 'RTII 1I'K YUK TAY 19 A9IX YT D'1INN NNRIYN
77121 ,N1ITN IRNA 7790 QNIYN ¥R NNt DYYNIDIR Y
NI71IY9N VYIXA N2TA 17W DRI IR 2700 Qnivn 7w nidawn
D'R¥NN 7V JANON2 NINWNYT NIZID' YUK NITA JIRNYT [12]
D'NIT'Z2 D7YW IN/1 DMpoNNn 7Nd NNRYY) 17apN'Y D'WUTN
AW |12 NI NIMIX'A NIWOWN IX/I Ni7aann DI (1yxiny
JIUN NI7IV9N YIXA? D'waTin 0NN DNIYR D772
[NI7Y1 2v191 1YXIA'Y NI71Y9N ,)2'97 .AnITdI 017372 NN
IN DDWINN DTV N MINN [9IXA DRIY NIfY NIfvy

1.6.4.3

1.6.4.4

-oMyivnn
Q7'n | Wiwn 77D axpn
DNISNNYA | 031 NNN2A N71Y9Y
29 Ju192 oo |
e N'XNN XN / 291N Wi91 1XYW NIIYS ¢ MXnn IR
ArSTA 2V NYINY NI71Y9 |12 DINAX JIN) NIDINNA ATIAYA NN Y | A9Ipn
(NuIx DhVY NI71IYSY? D'ONIYA T
29 nimnn
NI9NIYN
2Sarypma
2,236 4,262 | 1.6.4.8.2 qwo nx1) CASSINI 857Z-34 axaioopx nimp | 2018
D'NIYNYN DI'7N0D N'O IXXNL 'DIoN 1NIY7 YN NITpn (|70
NITN TYIMY? 121 .NIT'72 N9 '1N2Nn VIXA 7y 07010 DNMIAFYaY
*.0'DWN1 NPONN INan
- yaj71 DOV noopx it | 2019

,P7 DRNNA .0P'NON howa DN 2 7w oni7wn (100% 1) 50% jann niIvSNIwN L,0P'NDA NITA NYWDI7 DdON7 DRNNA
V192 'IUNN W'Y 197 AUIN DNINRD D'NIT'EN 2 2PN NIDSNIYA 7W NN N'RTA 'P'Thn 7¢ 75191 NISNNYAN q'n
.54.574%-> 7@ V91N 0212 NIN'OI WI9'N NI7'YDA NIDINDN NIXRXINA NISNIYN 7¢ NIINN NIDTA P'TNNY
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The Clean Air Act (1963), The Clean Water Act (1972),The Safe
Drinking Water Act (1974).
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https://www.epa.gov/
https://www.epa.gov/
https://www.law.cornell.edu/uscode/text/42/chapter-85
https://www.law.cornell.edu/uscode/text/33/chapter-26
https://www.law.cornell.edu/uscode/text/33/chapter-26
https://www.law.cornell.edu/uscode/text/42/chapter-6A/subchapter-XII
https://www.law.cornell.edu/uscode/text/42/chapter-6A/subchapter-XII
https://www.law.cornell.edu/uscode/text/42/chapter-6A/subchapter-XII/part-C
https://www.law.cornell.edu/uscode/text/42/chapter-6A/subchapter-XII/part-C
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https://www.blm.gov/
https://www.blm.gov/
https://www.fws.gov/
https://www.fws.gov/
https://www.blm.gov/programs/energy-and-minerals/oil-and-gas/about
https://www.law.cornell.edu/uscode/text/16/chapter-35
https://www.law.cornell.edu/uscode/text/16/chapter-35
https://www.law.cornell.edu/uscode/text/16/chapter-5A/subchapter-I
https://www.law.cornell.edu/uscode/text/16/chapter-5A/subchapter-I
https://www.dol.gov/
https://www.osha.gov/SLTC/oilgaswelldrilling/index.html
https://www.osha.gov/SLTC/oilgaswelldrilling/index.html
https://www.law.cornell.edu/uscode/text/29/chapter-15
https://www.law.cornell.edu/uscode/text/29/chapter-15
https://www.transportation.gov/
https://www.transportation.gov/
https://www.phmsa.dot.gov/
https://www.phmsa.dot.gov/
https://www.usace.army.mil/
https://www.energy.gov/oil
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https://www.conservation.ca.gov/dog/Pages/Index.aspx
https://www.conservation.ca.gov/dog/Pages/Index.aspx
file://///srv/data/apps/wp/winword/office/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/KSIQH4QD/jectionControl(UIC).aspx
file://///srv/data/apps/wp/winword/office/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/KSIQH4QD/jectionControl(UIC).aspx
https://www.conservation.ca.gov/dog/for_operators/Documents/MOU-MOA/2018.07.31_Revised_MOA_with_the_State_Water_Board.pdf
https://www.conservation.ca.gov/dog/for_operators/Documents/MOU-MOA/2018.07.31_Revised_MOA_with_the_State_Water_Board.pdf
https://leginfo.legislature.ca.gov/faces/codes_displayexpandedbranch.xhtml?tocCode=PRC&division=13.&title=&part=&chapter=&article=
https://leginfo.legislature.ca.gov/faces/codes_displayexpandedbranch.xhtml?tocCode=PRC&division=13.&title=&part=&chapter=&article=
http://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=201320140SB4
https://calepa.ca.gov/
https://www.arb.ca.gov/regact/2016/oilandgas2016/ogfro.pdf
https://ww2.arb.ca.gov/
https://www.waterboards.ca.gov/
https://www.dtsc.ca.gov/
https://www.dtsc.ca.gov/
https://www.dtsc.ca.gov/
https://www.dtsc.ca.gov/
https://www.dir.ca.gov/DOSH/
https://www.dir.ca.gov/DOSH/
https://www.dir.ca.gov/Title8/sub14.html
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Mr. Ron Maor

Mediin Energy Limited Partnership
Triangle Tower, 4 1=* Floor

3 Azrieli Center

Tel Aviv 67023

lsrael

Dear Mr. Maor:

March 12, 2019

As independent consultants, Nethedand, Sewell, & Associates, Inc. hemrby gants permissicn o Modiin Energy
Limited Partnership {Modiin) and its subsidianes and related parties to use our report issued o Mediin and dated
March 12, 2019, to be filed with the |srael Securiies Authority (1SA) and the Tel Aviv Stock Exchange (TASE). This
report sets forth cur estimates of the contingent rescurces, as of February 28, 2019, to the Modiin working interest
in the Shimshon Miocene J Sand located in the Shimshon Lease, offshore lsrael

JRC:RS

Sincerely,

METHERLAMD, SEWELL & ASSOCIATES, INC.

B L e (D S ——

Danny D. Simmons, P.E
President and Chief Opemting Officer
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March 12, 2019

Modiin Energy Limited Partnership
Triangle Tower, 415t Floor

3 Azrieli Center

Tel Aviv 67023

Israel

Ladies and Gentlemen:

In accordance with your request, we have estimated the contingent resources, as of February 28, 2019, to the
Modiin Energy LP (Modiin) working interest in the Shimshon Miocene J Sand located in the Shimshon Lease,
offshore Israel. It is our understanding that Modiin owns a direct interest in these properties. We previously
prepared a report dated March 11, 2015, which sets forth our estimates of the contingent resources in the Shimshon
Miocene J Sand, as of February 28, 2015. As of February 28, 2019, we have received no new engineering or
geological data that would lead us to make changes to the estimates presented in our March 2015 report.
Contingent resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable
from known accumulations by the application of development project(s) not currently considered to be commercial
owing to one or more contingencies. The contingent resources shown in this report are subclassified as
development unclarified and are contingent upon generation and approval of a development plan, project
sanctioning, a reasonable expectation for a gas sales contract, and commitment to develop the resources. Because
of the lack of commercial data given the early stage of development of this project, we did not perform an economic
analysis on these resources; as such, the economic status of these resources is undetermined. There is no certainty
that it will be commercially viable to produce any portion of the contingent resources.

The estimates in this report have been prepared in accordance with the definitions and guidelines set forth in the
2018 Petroleum Resources Management System (PRMS) approved by the Society of Petroleum Engineers (SPE)
and in accordance with internationally recognized standards, as stipulated by the Israel Securities Authority (ISA).
Definitions are presented immediately following this letter. This report has been prepared for Modiin's use in filing
with the ISA; in our opinion the assumptions, data, methods, and procedures used in the preparation of this report
are appropriate for such purpose.

We estimate the gross (100 percent) contingent resources and the working interest contingent resources to the
Modiin interest in the Shimshon Miocene J Sand, as of February 28, 2019, to be:

Gross (100%) Working Interest
Contingent Resources Contingent Resources
Gas Condensate Gas Condensate
Category (BCF) (MMBBL) (BCF) (MMBBL)
Low Estimate (1C) 101.0 0.03 10.1 0.00
Best Estimate (2C) 185.4 0.05 18.5 0.01
High Estimate (3C) 329.3 0.09 32.9 0.01

Gas volumes are expressed in billions of cubic feet (BCF) at standard temperature and pressure bases.
Condensate volumes have been estimated using a condensate yield of 0.26 barrels per million cubic feet of gas
and are expressed in millions of barrels (MMBBL); a barrel is equivalent to 42 United States gallons.

The contingent resources shown in this report have been estimated using probabilistic methods. Once all
contingencies have been successfully addressed, the probability that the quantities of contingent resources actually
recovered will equal or exceed the estimated amounts is 90 percent for the low estimate, 50 percent for the best

2100 ROSS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201 « PH: 214-969-5401 « FAX: 214-969-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 « HOUSTON, TEXAS 77010 « PH: 713-654-4950 » FAX: 713-654-4951 netherlandsewell.com
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estimate, and 10 percent for the high estimate. The estimates of contingent resources included herein have not
been adjusted for development risk. It is our understanding that additional seismic work required to further define
Miocene prospects in the Shimshon Lease has not been completed. Therefore, at this time we were not requested
to estimate prospective resources that may exist in this lease.

For the purposes of this report, we did not perform any field inspection of the properties, nor did we examine the
mechanical operation or condition of the well. We have not investigated possible environmental liability related to
the properties; however, we are not currently aware of any possible environmental liability that would have any
material effect on the resources quantities estimated in this report or the commerciality of such estimates.

The resources shown in this report are estimates only and should not be construed as exact quantities. Estimates
may increase or decrease as a result of market conditions, future operations, changes in regulations, or actual
reservoir performance.

For the purposes of this report, we used technical data including, but not limited to, well logs, geologic maps, seismic
data, well test data, and formation test data. We were provided with all the necessary data to prepare the estimates
for these properties, and we were not limited from access to any material we believe may be relevant. The
resources in this report have been estimated using probabilistic methods; these estimates have been prepared in
accordance with generally accepted petroleum engineering and evaluation principles set forth in the Standards
Pertaining to the Estimating and Auditing of Oil and Gas Reserves Information promulgated by the SPE (SPE
Standards). We used standard engineering and geoscience methods, or a combination of methods, including
volumetric analysis, analogy, and reservoir modeling, that we considered to be appropriate and necessary to
classify, categorize, and estimate volumes in accordance with the 2018 PRMS definitions and guidelines. Certain
parameters used in our volumetric analysis are summarized in a table immediately following the definitions. As in
all aspects of oil and gas evaluation, there are uncertainties inherent in the interpretation of engineering and
geoscience data; therefore, our conclusions necessarily represent only informed professional judgment.

Netherland, Sewell & Associates, Inc. (NSAI) was engaged on March 6, 2019, by Mr. Ron Maor, Chief Executive
Officer of Modiin, to issue this report. The data used in our estimates were obtained from Isramco Negev-2 LP, the
majority working interest owner in the Shimshon Lease; public data sources; and the nonconfidential files of NSAI
and were accepted as accurate. Supporting work data are on file in our office. We have not examined the
contractual rights to the properties or independently confirmed the actual degree or type of interest owned. We are
independent petroleum engineers, geologists, geophysicists, and petrophysicists; we do not own an interest in
these properties nor are we employed on a contingent basis. Furthermore, no limitations or restrictions were placed
upon NSAI by officials of Modiin.

QUALIFICATIONS

NSAI performs consulting petroleum engineering services under Texas Board of Professional Engineers
Registration No. F-2699. We provide a complete range of geological, geophysical, petrophysical, and engineering
services, and we have the technical expertise and ability to perform these services in any oil and gas producing
area in the world. The staff are familiar with the recognized industry reserves and resources definitions, specifically
those promulgated by the U.S. Securities and Exchange Commission, by the Alberta Securities Commission, and
by the SPE, Society of Petroleum Evaluation Engineers, World Petroleum Council, and American Association of
Petroleum Geologists. The technical persons responsible for preparing the estimates presented herein meet the
requirements regarding qualifications, independence, objectivity, and confidentiality set forth in the SPE Standards.

This assessment has been led by Mr. John R. Cliver and Mr. Zachary R. Long. Mr. Cliver and Mr. Long are Vice
Presidents in the firm's Houston office at 1301 McKinney Street, Suite 3200, Houston, Texas 77010, USA.
Mr. Cliver is a Licensed Professional Engineer (Texas Registration No. 107216). He has been practicing petroleum
engineering consulting at NSAI since 2009 and has over 5 years prior industry experience. Mr. Long is a Licensed
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Professional Geoscientist (Texas Registration No. 11792). He has been practicing petroleum geoscience
consulting at NSAI since 2007 and has over 2 years of prior industry experience.

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.
Texas Registered Engingegng Firm F-2699

By:
C.H. (Scott) Rees lll, P.E.
Chairman and Chief Executive Officer

'
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By: “
R. Cliver, P.E. 1022483+, Zachary R. Long, P.G'
ice President Pt * ‘5’* h Vice President
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...................... /
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PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS

Excerpted from the Petroleum Resources Management System Approved by
the Society of Petroleum Engineers (SPE) Board of Directors, June 2018

This document contains information excerpted from definitions and guidelines prepared by the Oil and Gas Reserves Committee of the
Society of Petroleum Engineers (SPE) and reviewed and jointly sponsored by the SPE, World Petroleum Council, American Association
of Petroleum Geologists, Society of Petroleum Evaluation Engineers, Society of Exploration Geophysicists, Society of Petrophysicists
and Well Log Analysts, and European Association of Geoscientists & Engineers.

Preamble

Petroleum resources are the quantities of hydrocarbons naturally occurring on or within the Earth's crust. Resources assessments
estimate quantities in known and yet-to-be-discovered accumulations. Resources evaluations are focused on those quantities that can
potentially be recovered and marketed by commercial projects. A petroleum resources management system provides a consistent
approach to estimating petroleum quantities, evaluating projects, and presenting results within a comprehensive classification
framework.

This updated PRMS provides fundamental principles for the evaluation and classification of petroleum reserves and resources. If there
is any conflict with prior SPE and PRMS guidance, approved training, or the Application Guidelines, the current PRMS shall prevail. It
is understood that these definitions and guidelines allow flexibility for entities, governments, and regulatory agencies to tailor application
for their particular needs; however, any modifications to the guidance contained herein must be clearly identified. The terms "shall" or
"must" indicate that a provision herein is mandatory for PRMS compliance, while "should" indicates a recommended practice and "may"
indicates that a course of action is permissible. The definitions and guidelines contained in this document must not be construed as
modifying the interpretation or application of any existing regulatory reporting requirements.

1.0 Basic Principles and Definitions

1.0.0.1 A classification system of petroleum resources is a fundamental element that provides a common language for communicating
both the confidence of a project's resources maturation status and the range of potential outcomes to the various entities. The PRMS
provides transparency by requiring the assessment of various criteria that allow for the classification and categorization of a project's
resources. The evaluation elements consider the risk of geologic discovery and the technical uncertainties together with a determination
of the chance of achieving the commercial maturation status of a petroleum project.

1.0.0.2 The technical estimation of petroleum resources quantities involves the assessment of quantities and values that have an
inherent degree of uncertainty. These quantities are associated with exploration, appraisal, and development projects at various stages
of design and implementation. The commercial aspects considered will relate the project's maturity status (e.g., technical, economical,
regulatory, and legal) to the chance of project implementation.

1.0.0.3 The use of a consistent classification system enhances comparisons between projects, groups of projects, and total company
portfolios. The application of PRMS must consider both technical and commercial factors that impact the project's feasibility, its
productive life, and its related cash flows.

1.1 Petroleum Resources Classification Framework

1.1.0.1 Petroleum is defined as a naturally occurring mixture PRODUCTION

consisting of hydrocarbons in the gaseous, liquid, or solid state. RESERVES

Petroleum may also contain non-hydrocarbons, common examples 2 i : H

of which are carbon dioxide, nitrogen, hydrogen sulfide, and sulfur. | & % Low Best Estimate High

In rare cases, non-hydrocarbon content can be greater than 50%. % a2 1P 2P 3P
o|z]|§ P1 P2 P3

1.1.0.2 The term resources as used herein is intended to é E ° Proved Probable Possible T

encompass all quantities of petroleum naturally occurring within the | 2 %J = Z

Earth's crust, both discovered and undiscovered (whether | 2 [§ |8 CONTINGENT RESOURCES 8

recoverable or unrecoverable), plus those quantities already | = | © ”§J 1C 2c 3C 2

produced. Further, it includes all types of petroleum whether | Z 9 o1 c2 ca g

currently considered as conventional or unconventional resources. % § %
= [}

1.1.0.3 Figure 1.1 graphically represents the PRMS resources g UNRECOVERABLE =

cl_assification system._ The system cla_ssifies resources into | & a i PROSPECTIVE RESOURCES S

discovered and undiscovered and defines the recoverable | 2 & i : i 2

resources classes: Production, Reserves, Contingent Resources, 'é E v v 3u 8

and Prospective Resources, as well as Unrecoverable Petroleum. 3 S

8 PS.JO P.50 P:lO -

1.1.0.4 The horizontal axis reflects the range of uncertainty of g : - :

estimated quantities potentially recoverable from an accumulation > UNRECOVERABLE

by a project, while the vertical axis represents the chance of <«€—— Range of Uncertainty ——————————>

commerciality, P, which is the chance that a project will be Not to scale

committed for development and reach commercial producing status. Figure 1.1—Resources classification framework

Definitions - Page 1 of 10
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PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS
Excerpted from the Petroleum Resources Management System Approved by
the Society of Petroleum Engineers (SPE) Board of Directors, June 2018

1.1.0.5 The following definitions apply to the major subdivisions within the resources classification:

A. Total Petroleum Initially-In-Place (PIIP) is all quantities of petroleum that are estimated to exist originally in naturally occurring
accumulations, discovered and undiscovered, before production.

B. Discovered PIIP is the quantity of petroleum that is estimated, as of a given date, to be contained in known accumulations
before production.

C. Production is the cumulative quantities of petroleum that have been recovered at a given date. While all recoverable resources
are estimated, and production is measured in terms of the sales product specifications, raw production (sales plus non-sales)
quantities are also measured and required to support engineering analyses based on reservoir voidage (see Section 3.2,
Production Measurement).

1.1.0.6 Multiple development projects may be applied to each known or unknown accumulation, and each project will be forecast to
recover an estimated portion of the initially-in-place quantities. The projects shall be subdivided into commercial, sub-commercial, and
undiscovered, with the estimated recoverable quantities being classified as Reserves, Contingent Resources, or Prospective Resources
respectively, as defined below.

A. 1. Reserves are those quantities of petroleum anticipated to be commercially recoverable by application of development
projects to known accumulations from a given date forward under defined conditions. Reserves must satisfy four criteria:
discovered, recoverable, commercial, and remaining (as of the evaluation's effective date) based on the development project(s)
applied.

2. Reserves are recommended as sales quantities as metered at the reference point. Where the entity also recognizes
quantities consumed in operations (CiO) (see Section 3.2.2), as Reserves these quantities must be recorded separately. Non-
hydrocarbon quantities are recognized as Reserves only when sold together with hydrocarbons or CiO associated with
petroleum production. If the non-hydrocarbon is separated before sales, it is excluded from Reserves.

3. Reserves are further categorized in accordance with the range of uncertainty and should be sub-classified based on project
maturity and/or characterized by development and production status.

B. Contingent Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
known accumulations, by the application of development project(s) not currently considered to be commercial owing to one or
more contingencies. Contingent Resources have an associated chance of development. Contingent Resources may include,
for example, projects for which there are currently no viable markets, or where commercial recovery is dependent on technology
under development, or where evaluation of the accumulation is insufficient to clearly assess commerciality. Contingent
Resources are further categorized in accordance with the range of uncertainty associated with the estimates and should be
sub-classified based on project maturity and/or economic status.

C. Undiscovered PIIP is that quantity of petroleum estimated, as of a given date, to be contained within accumulations yet to be
discovered.

D. Prospective Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
undiscovered accumulations by application of future development projects. Prospective Resources have both an associated
chance of geologic discovery and a chance of development. Prospective Resources are further categorized in accordance with
the range of uncertainty associated with recoverable estimates, assuming discovery and development, and may be sub-
classified based on project maturity.

E. Unrecoverable Resources are that portion of either discovered or undiscovered PIIP evaluated, as of a given date, to be
unrecoverable by the currently defined project(s). A portion of these quantities may become recoverable in the future as
commercial circumstances change, technology is developed, or additional data are acquired. The remaining portion may never
be recovered because of physical/chemical constraints represented by subsurface interaction of fluids and reservoir rocks.

1.1.0.7 The sum of Reserves, Contingent Resources, and Prospective Resources may be referred to as "remaining recoverable
resources." Importantly, these quantities should not be aggregated without due consideration of the technical and commercial risk
involved with their classification. When such terms are used, each classification component of the summation must be provided.

1.1.0.8 Other terms used in resource assessments include the following:

A. Estimated Ultimate Recovery (EUR) is not a resources category or class, but a term that can be applied to an accumulation
or group of accumulations (discovered or undiscovered) to define those quantities of petroleum estimated, as of a given date,
to be potentially recoverable plus those quantities already produced from the accumulation or group of accumulations. For
clarity, EUR must reference the associated technical and commercial conditions for the resources; for example, proved EUR is
Proved Reserves plus prior production.

B. Technically Recoverable Resources (TRR) are those quantities of petroleum producible using currently available technology
and industry practices, regardless of commercial considerations. TRR may be used for specific Projects or for groups of
Projects, or, can be an undifferentiated estimate within an area (often basin-wide) of recovery potential.

Definitions - Page 2 of 10
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PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS

Excerpted from the Petroleum Resources Management System Approved by
the Society of Petroleum Engineers (SPE) Board of Directors, June 2018

1.2 Project-Based Resources Evaluations

1.2.0.1 The resources evaluation process consists of identifying a recovery project or projects associated with one or more petroleum
accumulations, estimating the quantities of PIIP, estimating that portion of those in-place quantities that can be recovered by each
project, and classifying the project(s) based on maturity status or chance of commerciality.

1.2.0.2 The concept of a project-based classification system is further clarified by examining the elements contributing to an evaluation
of net recoverable resources (see Figure 1.2).

Net
Recoverable
Resources

RESERVOIR
(in-place volumes)

PROJECT
(production/cash flow)

Entitlement

PROPERTY
(ownership/contract terms)

Figure 1.2—Resources evaluation

1.2.0.3 The reservoir (contains the petroleum accumulation): Key attributes include the types and quantities of PIIP and the fluid and
rock properties that affect petroleum recovery.

1.2.0.4 The project: A project may constitute the development of a well, a single reservoir, or a small field; an incremental development
in a producing field; or the integrated development of a field or several fields together with the associated processing facilities (e.g.,
compression). Within a project, a specific reservoir's development generates a unique production and cash-flow schedule at each level
of certainty. The integration of these schedules taken to the project's earliest truncation caused by technical, economic, or the
contractual limit defines the estimated recoverable resources and associated future net cash flow projections for each project. The ratio
of EUR to total PIIP quantities defines the project's recovery efficiency. Each project should have an associated recoverable resources
range (low, best, and high estimate).

1.2.0.5 The property (lease or license area): Each property may have unique associated contractual rights and obligations, including
the fiscal terms. This information allows definition of each participating entity's share of produced quantities (entittement) and share of
investments, expenses, and revenues for each recovery project and the reservoir to which it is applied. One property may encompass
many reservoirs, or one reservoir may span several different properties. A property may contain both discovered and undiscovered
accumulations that may be spatially unrelated to a potential single field designation.

1.2.0.6 An entity's net recoverable resources are the entitlement share of future production legally accruing under the terms of the
development and production contract or license.

1.2.0.7 In the context of this relationship, the project is the primary element considered in the resources classification, and the net
recoverable resources are the quantities derived from each project. A project represents a defined activity or set of activities to develop
the petroleum accumulation(s) and the decisions taken to mature the resources to reserves. In general, it is recommended that an
individual project has assigned to it a specific maturity level sub-class (See Section 2.1.3.5, Project Maturity Sub-Classes) at which a
decision is made whether or not to proceed (i.e., spend more money) and there should be an associated range of estimated recoverable
quantities for the project (See Section 2.2.1, Range of Uncertainty). For completeness, a developed field is also considered to be a
project.

1.2.0.8 An accumulation or potential accumulation of petroleum is often subject to several separate and distinct projects that are at
different stages of exploration or development. Thus, an accumulation may have recoverable quantities in several resources classes
simultaneously.

1.2.0.10 Not all technically feasible development projects will be commercial. The commercial viability of a development project within
a field's development plan is dependent on a forecast of the conditions that will exist during the time period encompassed by the project
(see Section 3.1, Assessment of Commerciality). Conditions include technical, economic (e.g., hurdle rates, commodity prices),
operating and capital costs, marketing, sales route(s), and legal, environmental, social, and governmental factors forecast to exist and
impact the project during the time period being evaluated. While economic factors can be summarized as forecast costs and product
prices, the underlying influences include, but are not limited to, market conditions (e.g., inflation, market factors, and contingencies),
exchange rates, transportation and processing infrastructure, fiscal terms, and taxes.

1.2.0.11 The resources being estimated are those quantities producible from a project as measured according to delivery specifications
at the point of sale or custody transfer (see Section 3.2.1, Reference Point) and may permit forecasts of CiO quantities (see
Section 3.2.2., Consumed in Operations). The cumulative production forecast from the effective date forward to cessation of production
is the remaining recoverable resources quantity (see Section 3.1.1, Net Cash-Flow Evaluation).
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1.2.0.12 The supporting data, analytical processes, and assumptions describing the technical and commercial basis used in an
evaluation must be documented in sufficient detail to allow, as needed, a qualified reserves evaluator or qualified reserves auditor to
clearly understand each project's basis for the estimation, categorization, and classification of recoverable resources quantities and, if
appropriate, associated commercial assessment.

2.0 Classification and Categorization Guidelines

2.1 Resources Classification

2.1.0.1 The PRMS classification establishes criteria for the classification of the total PIIP. A determination of a discovery differentiates
between discovered and undiscovered PIIP. The application of a project further differentiates the recoverable from unrecoverable
resources. The project is then evaluated to determine its maturity status to allow the classification distinction between commercial and
sub-commercial projects. PRMS requires the project's recoverable resources quantities to be classified as either Reserves, Contingent
Resources, or Prospective Resources.

2.1.1 Determination of Discovery Status

2.1.1.1 A discovered petroleum accumulation is determined to exist when one or more exploratory wells have established through
testing, sampling, and/or logging the existence of a significant quantity of potentially recoverable hydrocarbons and thus have
established a known accumulation. In the absence of a flow test or sampling, the discovery determination requires confidence in the
presence of hydrocarbons and evidence of producibility, which may be supported by suitable producing analogs (see Section 4.1.1,
Analogs). In this context, "significant” implies that there is evidence of a sufficient quantity of petroleum to justify estimating the in-place
quantity demonstrated by the well(s) and for evaluating the potential for commercial recovery.

2.1.1.2 Where a discovery has identified potentially recoverable hydrocarbons, but it is not considered viable to apply a project with
established technology or with technology under development, such quantities may be classified as Discovered Unrecoverable with no
Contingent Resources. In future evaluations, as appropriate for petroleum resources management purposes, a portion of these
unrecoverable quantities may become recoverable resources as either commercial circumstances change or technological
developments occur.

2.1.2 Determination of Commerciality

2.1.2.1 Discovered recoverable quantities (Contingent Resources) may be considered commercially mature, and thus attain Reserves
classification, if the entity claiming commerciality has demonstrated a firm intention to proceed with development. This means the entity
has satisfied the internal decision criteria (typically rate of return at or above the weighted average cost-of-capital or the hurdle rate).
Commerciality is achieved with the entity's commitment to the project and all of the following criteria:

A. Evidence of a technically mature, feasible development plan.

B. Evidence of financial appropriations either being in place or having a high likelihood of being secured to implement the project.
C. Evidence to support a reasonable time-frame for development.
D

. A reasonable assessment that the development projects will have positive economics and meet defined investment and
operating criteria. This assessment is performed on the estimated entitlement forecast quantities and associated cash flow on
which the investment decision is made (see Section 3.1.1, Net Cash-Flow Evaluation).

E. A reasonable expectation that there will be a market for forecast sales quantities of the production required to justify
development. There should also be similar confidence that all produced streams (e.qg., oil, gas, water, CO2) can be sold, stored,
re-injected, or otherwise appropriately disposed.

F. Evidence that the necessary production and transportation facilities are available or can be made available.

G. Evidence that legal, contractual, environmental, regulatory, and government approvals are in place or will be forthcoming,
together with resolving any social and economic concerns.

2.1.2.2 The commerciality test for Reserves determination is applied to the best estimate (P50) forecast quantities, which upon qualifying
all commercial and technical maturity criteria and constraints become the 2P Reserves. Stricter cases [e.g., low estimate (P90)] may
be used for decision purposes or to investigate the range of commerciality (see Section 3.1.2, Economic Criteria). Typically, the low-
and high-case project scenarios may be evaluated for sensitivities when considering project risk and upside opportunity.

2.1.2.3 To be included in the Reserves class, a project must be sufficiently defined to establish both its technical and commercial viability
as noted in Section 2.1.2.1. There must be a reasonable expectation that all required internal and external approvals will be forthcoming
and evidence of firm intention to proceed with development within a reasonable time-frame. A reasonable time-frame for the initiation
of development depends on the specific circumstances and varies according to the scope of the project. While five years is
recommended as a benchmark, a longer time-frame could be applied where justifiable; for example, development of economic projects
that take longer than five years to be developed or are deferred to meet contractual or strategic objectives. In all cases, the justification
for classification as Reserves should be clearly documented.
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2.1.2.4 While PRMS guidelines require financial appropriations evidence, they do not require that project financing be confirmed before
classifying projects as Reserves. However, this may be another external reporting requirement. In many cases, financing is conditional
upon the same criteria as above. In general, if there is not a reasonable expectation that financing or other forms of commitment (e.g.,
farm-outs) can be arranged so that the development will be initiated within a reasonable time-frame, then the project should be classified
as Contingent Resources. If financing is reasonably expected to be in place at the time of the final investment decision (FID), the
project's resources may be classified as Reserves.

2.2 Resources Categorization

2.2.0.1 The horizontal axis in the resources classification in Figure 1.1 defines the range of uncertainty in estimates of the quantities of
recoverable, or potentially recoverable, petroleum associated with a project or group of projects. These estimates include the uncertainty
components as follows:

A. The total petroleum remaining within the accumulation (in-place resources).

B. The technical uncertainty in the portion of the total petroleum that can be recovered by applying a defined development project
or projects (i.e., the technology applied).

C. Known variations in the commercial terms that may impact the quantities recovered and sold (e.g., market availability;
contractual changes, such as production rate tiers or product quality specifications) are part of project's scope and are included
in the horizontal axis, while the chance of satisfying the commercial terms is reflected in the classification (vertical axis).

2.2.0.2 The uncertainty in a project's recoverable quantities is reflected by the 1P, 2P, 3P, Proved (P1), Probable (P2), Possible (P3),
1C, 2C, 3C, C1, C2, and C3; or 1U, 2U, and 3U resources categories. The commercial chance of success is associated with resources
classes or sub-classes and not with the resources categories reflecting the range of recoverable quantities.

2.2.1 Range of Uncertainty

2.2.1.1 Uncertainty is inherent in a project's resources estimation and is communicated in PRMS by reporting a range of category
outcomes. The range of uncertainty of the recoverable and/or potentially recoverable quantities may be represented by either
deterministic scenarios or by a probability distribution (see Section 4.2, Resources Assessment Methods).

2.2.1.2 When the range of uncertainty is represented by a probability distribution, a low, best, and high estimate shall be provided such
that:

A. There should be at least a 90% probability (P90) that the quantities actually recovered will equal or exceed the low estimate.
B. There should be at least a 50% probability (P50) that the quantities actually recovered will equal or exceed the best estimate.
C. There should be at least a 10% probability (P10) that the quantities actually recovered will equal or exceed the high estimate.

2.2.1.3 In some projects, the range of uncertainty may be limited, and the three scenarios may result in resources estimates that are
not significantly different. In these situations, a single value estimate may be appropriate to describe the expected result.

2.2.1.4 When using the deterministic scenario method, typically there should also be low, best, and high estimates, where such
estimates are based on qualitative assessments of relative uncertainty using consistent interpretation guidelines. Under the
deterministic incremental method, quantities for each confidence segment are estimated discretely (see Section 2.2.2, Category
Definitions and Guidelines).

2.2.1.5 Project resources are initially estimated using the above uncertainty range forecasts that incorporate the subsurface elements
together with technical constraints related to wells and facilities. The technical forecasts then have additional commercial criteria applied
(e.g., economics and license cutoffs are the most common) to estimate the entitlement quantities attributed and the resources
classification status: Reserves, Contingent Resources, and Prospective Resources.

2.2.2 Category Definitions and Guidelines

2.2.2.1 Evaluators may assess recoverable quantities and categorize results by uncertainty using the deterministic incremental method,
the deterministic scenario (cumulative) method, geostatistical methods, or probabilistic methods (see Section 4.2, Resources
Assessment Methods). Also, combinations of these methods may be used.

2.2.2.2 Use of consistent terminology (Figures 1.1 and 2.1) promotes clarity in communication of evaluation results. For Reserves, the
general cumulative terms low/best/high forecasts are used to estimate the resulting 1P/2P/3P quantities, respectively. The associated
incremental quantities are termed Proved (P1), Probable (P2) and Possible (P3). Reserves are a subset of, and must be viewed within
the context of, the complete resources classification system. While the categorization criteria are proposed specifically for Reserves,
in most cases, the criteria can be equally applied to Contingent and Prospective Resources. Upon satisfying the commercial maturity
criteria for discovery and/or development, the project quantities will then move to the appropriate resources sub-class. Table 3 provides
criteria for the Reserves categories determination.

2.2.2.3 For Contingent Resources, the general cumulative terms low/best/high estimates are used to estimate the resulting 1C/2C/3C
quantities, respectively. The terms C1, C2, and C3 are defined for incremental quantities of Contingent Resources.
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2.2.2.4 For Prospective Resources, the general cumulative terms low/best/high estimates also apply and are used to estimate the
resulting 1U/2U/3U quantities. No specific terms are defined for incremental quantities within Prospective Resources.

2.2.2.5 Quantities in different classes and sub-classes cannot be aggregated without considering the varying degrees of technical
uncertainty and commercial likelihood involved with the classification(s) and without considering the degree of dependency between
them (see Section 4.2.1, Aggregating Resources Classes).

2.2.2.6 Without new technical information, there should be no change in the distribution of technically recoverable resources and the
categorization boundaries when conditions are satisfied to reclassify a project from Contingent Resources to Reserves.

2.2.2.7 All evaluations require application of a consistent set of forecast conditions, including assumed future costs and prices, for both
classification of projects and categorization of estimated quantities recovered by each project (see Section 3.1, Assessment of

Commerciality).

Table 1—Recoverable Resources Classes and Sub-Classes

Class/Sub-Class

Definition

Guidelines

Reserves

Reserves are those quantities of
petroleum anticipated to be
commercially recoverable by
application of development
projects to known accumulations
from a given date forward under
defined conditions.

Reserves must satisfy four criteria: discovered, recoverable,
commercial, and remaining based on the development project(s)
applied. Reserves are further categorized in accordance with the level
of certainty associated with the estimates and may be sub-classified
based on project maturity and/or characterized by the development and
production status.

To be included in the Reserves class, a project must be sufficiently
defined to establish its commercial viability (see Section 2.1.2,
Determination of Commerciality). This includes the requirement that
there is evidence of firm intention to proceed with development within a
reasonable time-frame.

A reasonable time-frame for the initiation of development depends on
the specific circumstances and varies according to the scope of the
project. While five years is recommended as a benchmark, a longer
time-frame could be applied where, for example, development of an
economic project is deferred at the option of the producer for, among
other things, market-related reasons or to meet contractual or strategic
objectives. In all cases, the justification for classification as Reserves
should be clearly documented.

To be included in the Reserves class, there must be a high confidence
in the commercial maturity and economic producibility of the reservoir
as supported by actual production or formation tests. In certain cases,
Reserves may be assigned on the basis of well logs and/or core
analysis that indicate that the subject reservoir is hydrocarbon-bearing
and is analogous to reservoirs in the same area that are producing or
have demonstrated the ability to produce on formation tests.

On Production

The development project is
currently producing or capable of
producing and selling petroleum to
market.

The key criterion is that the project is receiving income from sales,
rather than that the approved development project is necessarily
complete. Includes Developed Producing Reserves.

The project decision gate is the decision to initiate or continue economic
production from the project.

Approved for
Development

All necessary approvals have
been obtained, capital funds have
been committed, and
implementation of the
development project is ready to
begin or is under way.

At this point, it must be certain that the development project is going
ahead. The project must not be subject to any contingencies, such as
outstanding regulatory approvals or sales contracts. Forecast capital
expenditures should be included in the reporting entity's current or
following year's approved budget.

The project decision gate is the decision to start investing capital in the
construction of production facilities and/or drilling development wells.
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Class/Sub-Class

Definition

Guidelines

Justified for
Development

Implementation of the
development project is justified on
the basis of reasonable forecast
commercial conditions at the time
of reporting, and there are
reasonable expectations that all
necessary approvals/contracts will
be obtained.

To move to this level of project maturity, and hence have Reserves
associated with it, the development project must be commercially viable
at the time of reporting (see Section 2.1.2, Determination of
Commerciality) and the specific circumstances of the project. All
participating entities have agreed and there is evidence of a committed
project (firm intention to proceed with development within a reasonable
time-frame). There must be no known contingencies that could
preclude the development from proceeding (see Reserves class).

The project decision gate is the decision by the reporting entity and its
partners, if any, that the project has reached a level of technical and
commercial maturity sufficient to justify proceeding with development at
that point in time.

Contingent
Resources

Those quantities of petroleum
estimated, as of a given date, to
be potentially recoverable from
known accumulations by
application of development
projects, but which are not
currently considered to be
commercially recoverable owing
to one or more contingencies.

Contingent Resources may include, for example, projects for which
there are currently no viable markets, where commercial recovery is
dependent on technology under development, where evaluation of the
accumulation is insufficient to clearly assess commerciality, where the
development plan is not yet approved, or where regulatory or social
acceptance issues may exist.

Contingent Resources are further categorized in accordance with the
level of certainty associated with the estimates and may be sub-
classified based on project maturity and/or characterized by the
economic status.

Development
Pending

A discovered accumulation where
project activities are ongoing to
justify commercial development in
the foreseeable future.

The project is seen to have reasonable potential for eventual
commercial development, to the extent that further data acquisition
(e.g., drilling, seismic data) and/or evaluations are currently ongoing
with a view to confirming that the project is commercially viable and
providing the basis for selection of an appropriate development plan.
The critical contingencies have been identified and are reasonably
expected to be resolved within a reasonable time-frame. Note that
disappointing appraisal/evaluation results could lead to a
reclassification of the project to On Hold or Not Viable status.

The project decision gate is the decision to undertake further data
acquisition and/or studies designed to move the project to a level of
technical and commercial maturity at which a decision can be made to
proceed with development and production.

Development on
Hold

A discovered accumulation where
project activities are on hold
and/or where justification as a
commercial development may be
subject to significant delay.

The project is seen to have potential for commercial development.
Development may be subject to a significant time delay. Note that a
change in circumstances, such that there is no longer a probable
chance that a critical contingency can be removed in the foreseeable
future, could lead to a reclassification of the project to Not Viable status.

The project decision gate is the decision to either proceed with
additional evaluation designed to clarify the potential for eventual
commercial development or to temporarily suspend or delay further
activities pending resolution of external contingencies.

Development
Unclarified

A discovered accumulation where
project activities are under
evaluation and where justification
as a commercial development is
unknown based on available
information.

The project is seen to have potential for eventual commercial
development, but further appraisal/evaluation activities are ongoing to
clarify the potential for eventual commercial development.

This sub-class requires active appraisal or evaluation and should not be
maintained without a plan for future evaluation. The sub-class should
reflect the actions required to move a project toward commercial
maturity and economic production.

Definitions - Page 7 of 10




I NETHERLAND, SEWELL
AN & ASSOCIATES, INC.

PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS

Excerpted from the Petroleum Resources Management System Approved by
the Society of Petroleum Engineers (SPE) Board of Directors, June 2018

Class/Sub-Class

Definition

Guidelines

Development Not
Viable

A discovered accumulation for
which there are no current plans
to develop or to acquire additional
data at the time because of limited
production potential.

The project is not seen to have potential for eventual commercial
development at the time of reporting, but the theoretically recoverable
quantities are recorded so that the potential opportunity will be
recognized in the event of a major change in technology or commercial
conditions.

The project decision gate is the decision not to undertake further data
acquisition or studies on the project for the foreseeable future.

Prospective

Those quantities of petroleum that

Potential accumulations are evaluated according to the chance of

prospective trend of potential
prospects, but that requires more
data acquisition and/or evaluation
to define specific Leads or
Prospects.

Resources are estimated, as of a given date, geologic discovery and, assuming a discovery, the estimated quantities
to be potentially recoverable from that would be recoverable under defined development projects. It is
undiscovered accumulations. recognized that the development programs will be of significantly less

detail and depend more heavily on analog developments in the earlier
phases of exploration.

Prospect A project associated with a Project activities are focused on assessing the chance of geologic
potential accumulation that is discovery and, assuming discovery, the range of potential recoverable
sufficiently well defined to quantities under a commercial development program.
represent a viable drilling target.

Lead A project associated with a Project activities are focused on acquiring additional data and/or
potential accumulation that is undertaking further evaluation designed to confirm whether or not the
currently poorly defined and Lead can be matured into a Prospect. Such evaluation includes the
requires more data acquisition assessment of the chance of geologic discovery and, assuming
and/or evaluation to be classified discovery, the range of potential recovery under feasible development
as a Prospect. scenarios.

Play A project associated with a Project activities are focused on acquiring additional data and/or

undertaking further evaluation designed to define specific Leads or
Prospects for more detailed analysis of their chance of geologic
discovery and, assuming discovery, the range of potential recovery
under hypothetical development scenarios.

Table 2—Reserves Status Definitions and Guidelines

Status Definition Guidelines
Developed Expected quantities to be Reserves are considered developed only after the necessary equipment
Reserves recovered from existing wells has been installed, or when the costs to do so are relatively minor
and facilities. compared to the cost of a well. Where required facilities become
unavailable, it may be necessary to reclassify Developed Reserves as
Undeveloped. Developed Reserves may be further sub-classified as
Producing or Non-producing.
Developed Expected quantities to be Improved recovery Reserves are considered producing only after the
Producing recovered from completion improved recovery project is in operation.
Reserves intervals that are open and
producing at the effective date of
the estimate.
Developed Shut-in and behind-pipe Shut-in Reserves are expected to be recovered from (1) completion
Non-Producing Reserves. intervals that are open at the time of the estimate but which have not yet
Reserves started producing, (2) wells which were shut-in for market conditions or

pipeline connections, or (3) wells not capable of production for
mechanical reasons. Behind-pipe Reserves are expected to be
recovered from zones in existing wells that will require additional
completion work or future re-completion before start of production with
minor cost to access these reserves.

In all cases, production can be initiated or restored with relatively low
expenditure compared to the cost of drilling a new well.
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Status

Definition

Guidelines

Undeveloped
Reserves

Quantities expected to be
recovered through future
significant investments.

Undeveloped Reserves are to be produced (1) from new wells on
undrilled acreage in known accumulations, (2) from deepening existing
wells to a different (but known) reservoir, (3) from infill wells that will
increase recovery, or (4) where a relatively large expenditure (e.g.,
when compared to the cost of drilling a new well) is required to
(a) recomplete an existing well or (b) install production or transportation
facilities for primary or improved recovery projects.

Table 3—Reserves Category Definitions and Guidelines

Category

Definition

Guidelines

Proved Reserves

Those quantities of petroleum
that, by analysis of geoscience
and engineering data, can be
estimated with reasonable
certainty to be commercially
recoverable from a given date
forward from known reservoirs
and under defined economic
conditions, operating methods,
and government regulations.

If deterministic methods are used, the term "reasonable certainty" is
intended to express a high degree of confidence that the quantities will
be recovered. If probabilistic methods are used, there should be at
least a 90% probability (P90) that the quantities actually recovered will
equal or exceed the estimate.

The area of the reservoir considered as Proved includes (1) the area
delineated by drilling and defined by fluid contacts, if any, and
(2) adjacent undrilled portions of the reservoir that can reasonably be
judged as continuous with it and commercially productive on the basis
of available geoscience and engineering data.

In the absence of data on fluid contacts, Proved quantities in a reservoir
are limited by the LKH as seen in a well penetration unless otherwise
indicated by definitive geoscience, engineering, or performance data.
Such definitive information may include pressure gradient analysis and
seismic indicators. Seismic data alone may not be sufficient to define
fluid contacts for Proved reserves.

Reserves in undeveloped locations may be classified as Proved
provided that:

A. The locations are in undrilled areas of the reservoir that can
be judged with reasonable certainty to be commercially
mature and economically productive.

B. Interpretations of available geoscience and engineering data
indicate with reasonable certainty that the objective formation
is laterally continuous with drilled Proved locations.

For Proved Reserves, the recovery efficiency applied to these
reservoirs should be defined based on a range of possibilities
supported by analogs and sound engineering judgment considering the
characteristics of the Proved area and the applied development
program.

Probable Reserves

Those additional Reserves that
analysis of geoscience and
engineering data indicates are
less likely to be recovered than
Proved Reserves but more
certain to be recovered than
Possible Reserves.

It is equally likely that actual remaining quantities recovered will be
greater than or less than the sum of the estimated Proved plus Probable
Reserves (2P). In this context, when probabilistic methods are used,
there should be at least a 50% probability that the actual quantities
recovered will equal or exceed the 2P estimate.

Probable Reserves may be assigned to areas of a reservoir adjacent
to Proved where data control or interpretations of available data are
less certain. The interpreted reservoir continuity may not meet the
reasonable certainty criteria.

Probable estimates also include incremental recoveries associated with
project recovery efficiencies beyond that assumed for Proved.
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Category Definition Guidelines

Possible Reserves | Those additional reserves that The total quantities ultimately recovered from the project have a low
analysis of geoscience and probability to exceed the sum of Proved plus Probable plus Possible
engineering data indicates are (38P), which is equivalent to the high-estimate scenario. When
less likely to be recoverable than probabilistic methods are used, there should be at least a 10%
Probable Reserves. probability (P10) that the actual quantities recovered will equal or

exceed the 3P estimate.

Possible Reserves may be assigned to areas of a reservoir adjacent to
Probable where data control and interpretations of available data are
progressively less certain. Frequently, this may be in areas where
geoscience and engineering data are unable to clearly define the area
and vertical reservoir limits of economic production from the reservoir
by a defined, commercially mature project.

Possible estimates also include incremental quantities associated with
project recovery efficiencies beyond that assumed for Probable.

Probable and See above for separate criteria The 2P and 3P estimates may be based on reasonable alternative
Possible Reserves | for Probable Reserves and technical interpretations within the reservoir and/or subject project that
Possible Reserves. are clearly documented, including comparisons to results in successful

similar projects.

In conventional accumulations, Probable and/or Possible Reserves
may be assigned where geoscience and engineering data identify
directly adjacent portions of a reservoir within the same accumulation
that may be separated from Proved areas by minor faulting or other
geological discontinuities and have not been penetrated by a wellbore
but are interpreted to be in communication with the known (Proved)
reservoir. Probable or Possible Reserves may be assigned to areas
that are structurally higher than the Proved area. Possible (and in some
cases, Probable) Reserves may be assigned to areas that are
structurally lower than the adjacent Proved or 2P area.

Caution should be exercised in assigning Reserves to adjacent
reservoirs isolated by major, potentially sealing faults until this reservoir
is penetrated and evaluated as commercially mature and economically
productive. Justification for assigning Reserves in such cases should
be clearly documented. Reserves should not be assigned to areas that
are clearly separated from a known accumulation by non-productive
reservoir (i.e., absence of reservoir, structurally low reservoir, or
negative test results); such areas may contain Prospective Resources.

In conventional accumulations, where drilling has defined a highest
known oil elevation and there exists the potential for an associated gas
cap, Proved Reserves of oil should only be assigned in the structurally
higher portions of the reservoir if there is reasonable certainty that such
portions are initially above bubble point pressure based on documented
engineering analyses. Reservoir portions that do not meet this certainty
may be assigned as Probable and Possible oil and/or gas based on
reservoir fluid properties and pressure gradient interpretations.

Definitions - Page 10 of 10



I NETHERLAND, SEWELL
AN & ASSOCIATES, INC.

MONTE CARLO INPUT SUMMARY
SHIMSHON MIOCENE J SAND
SHIMSHON LEASE, OFFSHORE ISRAEL
AS OF FEBRUARY 28, 2019

Net-to-Gross Ratio (decimal)

Average Gross
Triangular Distribution

Area (acres)

Gross Rock Volume (acre-feet)
Lognormal Distribution Lognormal Distribution Thickness® (feet)
Low High Low High Low High Low Best High
Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate
49,876 261,132 972 4,748 51 55 0.60 0.78 0.95

Gas Formation Volume Factor®
Gas Recovery Factor (decimal)

Porosity (decimal) Gas Saturation (decimal) (SCF/RCF)
Triangular Distribution Triangular Distribution Uniform Distribution Triangular Distribution
Low Best High Low Best High Low High Low Best High
Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate
0.22 0.25 0.28 0.78 0.84 0.90 347 347 0.60 0.70 0.80

Note: For the purposes of this report, we used technical data including, but not limited to, well logs, geologic maps, seismic data, well test data, and formation test data.

@ Average gross thickness is calculated by dividing the gross rock volume by the area.
@ The gas formation volume factor has been estimated deterministically based on reservoir temperature, pressure, and gas gravity data from the Shimshon 1 BP1 well and is

expressed in standard cubic feet per reservoir cubic foot (SCF/RCF).

| a|qel

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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PETROteCh Professional Technical Services

Resources Company for the Petroleum Industry

March 10, 2019

Mr. Ron Maor-CEO

Modiin Energy Management (1992) Ltd.

3 Azrieli Center, Triangle Tower, 415t Floor
Tel Aviv, 6702301

Re: October 2, 2018 Resource Evaluation — Trinidad 7 Prospect, Mountain View
Area, Kern County, California

Dear Mr. Maor:

This letter of March 10, 2019 relates to Petrotech’s estimated gross (100%) contingent
resources as of September 1, 2018 for the Trinidad 7 prospect located in the Mountain
View field area, Kern County, California, United States of America. This report was
prepared for the use of Modiin Energy-Limited Partnership in filing with the Israel Securities
Authority (ISA). All data used in or generated for this report are available for inspection and
review only by parties authorized in our office or authorized by Modiin Energy Management
(1992) Ltd.

This update has been prepared for use by Modiin Energy Limited Partnership (Modiin) in
filing with the ISA; in our opinion the assumptions, data, methods, and procedures used in
the preparation of this report are appropriate for such purpose.

Since the date of the original report there has been no additional information or data which
would justify any revisions to the conclusions reached relative to the volume of Contingent
Resources.

Neither Petrotech nor any of its staff have any personal, corporate, or fiduciary interest in
the subject property, Modiin Energy Management (1992) Ltd., or Modiin Energy-Limited
Partnership. Neither the employment to make this study nor the compensation is
contingent on Petrotech’s conclusions or estimates of resources associated with the subject

property.
Sincerely,

optfot 5 Dt

Bradford A. DeWitt,
P.E., P1804 State of California

Over 30 Years of Excellence 1984 - 2018

4520 California Ave_, Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www _PetrotechResources.com
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PETROteCh Professional Technical Services

Resources Company for the Petroleum Industry

March 10, 2019

Mr. Ron Maor-CEO

Modiin Energy Limited Partnership

3 Azrieli Center, Triangle Tower, 41t Floor
Tel Aviv, 6702301

Re: August 1, 2018 Resource Evaluation — Grapevine Project, Southern San
Joaquin Valley, Kern County, California

Dear Mr. Maor:

This letter of March 10, 2019 relates to Petrotech’s estimated gross (100%) contingent
resources as of August 1, 2018 for the Bordeaux and Sauvignon areas of the Grapevine
prospect located in the Southern San Joaquin Valley, Kern County, California, United
States of America. This update report was prepared for the use of Modiin Energy Limited
Partnership in filing with the Israel Securities Authority (ISA). All data used in or generated
for this report are available for inspection and review only by parties authorized in our office
or authorized by Modiin Energy Management (1992) Ltd.

This update has been prepared for use by Modiin Energy Limited Partnership (Modiin) in
filing with the ISA; in our opinion the assumptions, data, methods, and procedures used in
the preparation of this report are appropriate for such purpose.

Since the date of the original report the drilling of a third well, “North Chardonnay” 2-35,
was concluded on February 17, 2019. The well reached a total depth of 15,705 and the
logs provided indications which led to the decision to complete the well. An AFE and
schedule for the completion are expected to be provided to the partners around the end of
March. Actual well operation is expected to start within 40 to 60 days after approval. A
subsequent short production period should provide sufficient information for use in a
comprehensive update to the prior resources report. Further evaluation of this well
combined with other relevant information may result in a portion of the resources in the
previous report to be reclassified as reserves.

Over 30 Years of Excellence 1984 - 2018

4520 California Ave_, Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www PetrotechResources.com
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Neither Petrotech nor any of its staff have any personal, corporate, or fiduciary interest in
the subject property, Modiin Energy Management (1992) Ltd., or Modiin Energy-Limited
Partnership. Neither the employment to make this study nor the compensation is
contingent on Petrotech’s conclusions or estimates of resources associated with the subject

property.

Sincerely,

4 & Deteloor
Bradford ‘A. DeWitt,
P.E., P1804 State of California

Over 30 Years of Excellence 1984 - 2018

4520 California Ave., Suite 310 + Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www_PetrotechResources.com
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m PETROteCh Professional Technical Services

R for the Petfroleum Indust
esources Company ry

March 10, 2019

Mr. Ron Maor-CEO

Modiin Energy International, Inc.

3 Azrieli Center, Triangle Tower, 415t Floor
Tel Aviv, 6702301

Re: February 1, 2018 Resource Evaluation — Cassini Prospect, South Belridge
Area, Kern County, California

Dear Mr. Maor:

This letter of March 10, 2019 relates to Petrotech’s estimated gross (100%) prospective
resources as of February 1, 2018 for the Cassini prospect located in the South Belridge
area, Kern County, California, United States of America. This update report was prepared
for the use of Modiin Energy-Limited Partnership in filing with the Israel Securities Authority
(ISA). All data used in or generated for this report are available for inspection and review
only by parties authorized in our office or authorized by Modiin Energy Management (1992)
Ltd.

This update has been prepared for use by Modiin Energy Limited Partnership (Modiin) in
filing with the ISA; in our opinion the assumptions, data, methods, and procedures used in
the preparation of this report are appropriate for such purpose.

Since the date of the original report there has been no additional information or data which
would justify any revisions to the conclusions reached relative to the volume of Prospective
Resources.

Neither Petrotech nor any of its staff have any personal, corporate, or fiduciary interest in
the subject property, Modiin Energy Management (1992) Ltd., or Modiin Energy-Limited
Partnership. Neither the employment to make this study nor the compensation is
contingent on Petrotech’s conclusions or estimates of resources associated with the subject

property.
Sincerely,

/@ & Dttt
Bradford A. DeWitt,
P.E., P1804 State of California

Over 30 Years of Excellence 1984 - 2018

4520 California Ave_, Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www PetrotechResources.com
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PETROteCh Professional Technical Services

Resources Company for the Petroleum Industry

March 10, 2019

Mr. Ron Maor-CEO

Modiin Energy Limited Partnership

3 Azrieli Center, Triangle Tower, 415 Floor
Tel Aviv, 6702301

Re: August1, 2018 Resource Evaluation — Shideler Prospect, Belridge Area, Kern
County, California

Dear Mr. Maor:

This letter of March 10, 2019 relates to Petrotech’s estimated gross (100%) prospective
resources as of August 1, 2018 for the Shideler prospect located in the Belridge field area,
Kern County, California, United States of America. This report was prepared for the use of
Modiin Energy Limited Partnership in filing with the Israel Securities Authority (ISA). All
data used in or generated for this report are available for inspection and review only by
parties authorized in our office or authorized by Modiin Energy Limited Partnership.

This report has been prepared for use by Modiin Energy Limited Partnership (Modiin) in
filing with the ISA; in our opinion the assumptions, data, methods, and procedures used in
the preparation of this report are appropriate for such purpose.

Since the date of the original report there has been no additional information or data which
would justify any revisions to the conclusions reached relative to the volume of Prospective
Resources.

Neither Petrotech nor any of its staff have any personal, corporate, or fiduciary interest in
the subject property, Modiin Energy Management (1992) Ltd., or Modiin Energy-Limited
Partnership. Neither the employment to make this study nor the compensation is
contingent on Petrotech’s conclusions or estimates of resources associated with the subject

property.
Sincerely,

Bradford A. DeWitt,
P.E., P1804 State of California

Over 30 Years of Excellence 1984 - 2018

4520 California Ave., Suite 310 + Bakersfield, CA 93309 - Tel 661.635.0465 Fax 661.635.0468
www PetrotechResources.com
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1079050 MMTN NWR DY 1131 ,NY21NN MAMYN YV VAN YD1 VNN 9ND

5w NphYn
mamwn qpIna Mo
nYannn v (2"npa) nvw math No math nw
10% 13.6.2045 250 npm NUNY
7Y 93 IR 2019 V9 MNIT HY 1IN
22.3125% nowni mYrvan 34 Mineral (Rights) Grapevine vp”"19
09 MNIT HW 1IN
25.8081% 2020-2023 18 Mineral (Rights) Mountainview V"9
09 MNIT HW 1IN
35.625% * - 10 Mineral (Rights) Cassini VP19
V9 MNIT HY 1IN
37.5% ** - 3 Mineral (Rights) Shideler vp"1o
09 MNIT HW 1IN
37.5% (F** - 12 Mineral (Rights) Concord V"9

JoN% R@H Yo ARy (*
J9N% 2@ oyo Ry (*F
902 2(4)3 YD NRY (R

myYanIipwy 2

"onv” Npin N

IMPYNYNI) VAN DPIAL PYNY 2aMY 1NV DYADIN MMTH NWR TYINY P10
JIVNY RN XN ANVYIY ,JIVNRY NPIN,WIN VA D12 NINIT 2HPII (V91N PINA
Oy DIVT1 DIRXNI PYRY aMWYI ApTNN 0V HIpnn DIv MYTH PIRNY IO

.APINN 0W ORIN HY NNNnn

1919) Barnea Energy Holdings Ltd. DY »T°% N7°0NY 030N 1IWPNN NPTNI DAMYN
TIVN YV 199N NNIT VR INIR YVPIMIL DN NPOIYD VIS NYan (YaIa -
L0pmnan - 190Y) (GTL) Y115 1 nan 1pnn NRPRY MO’ 9P NINY IR
TNXRY 1-PIVNY IR MTIR PTN Y1729 1700 TN DaMYN ,1INRD DIDNN 29 HY
YN ,IPON MRXINY DRNN2 0PN YV MDD PINAY TYNY NNRND PN
2OP79Y DN VAR NYIYE HINYYH DPINDNN DIRIND DN NN RYN DITINN

DNRD MIVPNNN DY WP MIRNIN APINA DAMYY PR MPTH PIRNY 110)
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2"NIR ,N719%9P2 Grapevine VP19 2

A709R ,INMPA T VO IWIFNH NAMYN NHOY

<D0 VP91 DAaNNVYNA ®

(*) % annYnn ovw
22.3125% mamwn
33.75% Grapevine Energy LLC
10.7344% BYLO Grapevine Holdings LLC
25% California Resources Production Corporation
3.5156% California Resources Petroleum Corporation
4.6875% FGE Qil, LLC
100%
:2090 (A
92NX71 31
2017 2018

17 2998
1,748 3,951 NNNY MTP MnNHY
5 2 7190 1752 oM
(10) (117) GMNnam nYTR NN MIRNIN

1,743 3,836

,OP179N1 VA1 P2ANY NYNN NAMWYNN NPOYN 2017 TDVPIR WTINY - (¥

99 1AM VAIN YD1 IPYN NR INNAN MAMWYN ,AT TYINN YNn 129

MNIRI DIRIN DIARVA NIIPN MT 29 HY 0.78% HY TNYY NYITRN ANp
(0.58% — 2017-1) 5'M2 7IR12

TN NPNY MIRPMINK 192N DY DIDNA MAMYA NIVPNN 2016 ,09M2 101 (0
MNMoN NPNYD VA NMNIT NWIY (1NN - 1979) VP Y1 VLY
(Doonn - 1905 277IR ,M9Hpa

nwIY npoyn nndHwnd odnnn oRIND NPPNN 2016 ,72NaN12 29 DA
YPIPA NINOTN MHPI MNWIR AN P2 ,102PNNY INRY DR VP92 MINITH
DPINY MAMmYN NYYYA TIRNY NMWYWIIIN NMNITH NI2YNY VPNIAN NVYA

A2"nIR2

(Operating qMIVN LIYAN DION YY DITINN NN DIONN NRNNY Hapna
npoYN - 19nY) namwnn ApoYn M»Ya NR PTON TWR  Agreement)
JOPNI9N NVYA (NoMwnn
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2021791 MYYAN Y23Y DD DIV 7

VYR NNTIV MTPI WRIAV PN 2INaN 1NN ,2017 ,120¥T1 5 012
MTPAN NINONR 1PaAN NYNM VPN

JUNEAU EXPLORATION, L.P. N7an " mamwn nmirT ,2018 ,I811°1 7 D2
DAMYNN PONY NYRN ,18.75% YW VPII91 NOMWYN (JUNEAU - 1HnY)
20PN792 MNITIN 14.0625% NINN WIIT5 VP9

-0 W NYRNY 1Y (WD - 190YD) NYRAN NI DNY VPNIHL DAMYN
(MW7 NN - 197Y) NPT D NYWIA DTINR JUNEAU

.4.3125% - BYLO ,5% - GRAPEVINE ENERGY LLC ,4.75% - mamwn

HYAN TNRY AT YY 1712YY 4.6875% VWA JUNEAU S® 7MpInR nany
5% 9rNN JUNEAU -9 DYWI1I0 1YY mwiTn mnath nnnna .omnn
IWPA JUNEAU NRXNINY 920 MIRXINT MWIIIN MMt Yv »onn phnn
mMamwn Yv "o NPHN VR 9T AR 1,548 -3 YV 01 ,0pN79N0 DY
DYWIIIN L0012 9917 2998 523-2 130,077 HY MIWITNN NI 232,01 019D
,O0PN990 NOYN DT HY pavw vamn Dmvnn JUNEAU-Y DSwY 1a»nnn
2071790 MOVY 1N 0.5% -1 NNTIV MTPN 3% YVl

A WD OMW P2 DIDIN 1 MAMWN NMYT ,2018 ,720VH02 12 D2
A(CRPC - 19n%) CALIFORNIA RESOURCES PETROLEUM CORPORATION
R0 QR QNNWN CRPC ) ,0p”M791 RN 4R 1AMV 1YW NNWP NIan TwR
1Y 92 WD DAMWIN TNR 93 799 DRNN2I MWD MNITH NwaIa
-9 MAaYIn MM - 1909 VPN WITY MVWIND MNITIN YON’ pHN
DAaMWNN TNR Y35 nHwn CRPC ,CRPC -5 N17ayinn n1ath n7nna ((CRPC
ONPN IPON DY WP RININY 72PN NIRYINA YO’ PHNN HV 9TNN DIWIIN
192 -2 1’0 AT D202 MAMWN YV NPYN TWRI CRPC - M7ayinn nm”or
IR DMYNNA YOTPN IPYNY DRNNA CRPC NNWwn §9 N3 99T 2abR
nown o7 Yy parw vaIn JUNEAU -5 1HWY 127NNnn 0waIn Damwn
MOY N 0.5%-1 CHARDONNAY 35-47X IRan 3% MNPwa ,0pn1an

opnIan
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NR TWURY Mamwa *YHo0 MV PNVPIT VHYNN L2018 ,INN292 15 DY
- 19n%) BORDEAUX 1-31 ¥MY00PR MTP YINA1 Mamwn mannwn
2OPNIaN NVYA (1-31 Y712 MTP

ONN 1-31 1712 MTR 2 Mamwn nY*1in 2018 ,711 18 D12

VPMI9N NYYAN YT HY 1Y 0N D MaMmWN 1Y*TIN ,2018 ,97MARA 23 DA
19 1721 MAVIV MPIT2 1Y MITPN ToNNA 290N IPMIYY PN MTPnY
LITPN PN PHD MRMNT INPHI MNY DM MPrT2 NNYTPN DDA NI
NODIAN NIPONY MAMY MTPN NYIPAN 1PN NNRI MP*T1an 01 HY
DAMWYN ,2°9Y NNRD NRY MTPI DPMYNYN DIV 21N°0 DINYP )
14 DY2 .(NPANN Nan — 1919 MTPA NPan NN YRIY 1HNN VP9I
MM MRXIN 91 APANN NIAN DYD YY Mamwin 1y*1n ,2018 A
,TPN NYYAN M7 HY 10NV 293 ,MTPA APANN NININ THNNI DIRNNND
RE¥ON HY NP 272 MAMYN SV AYYann YV YT DR NN
PR NINDN APAN NYNN T DM MTPA VA YW (DISCOVERY)

DYRINI DIMN DIARVYNI NIIPN MT MAMWYA NNPDI 2018 ,001IRA 14 D2
VPN NVYWA SAUVIGNON-Y BORDEAUX DY0PADIINY TMIRN 12TWN
PETROTECH RESOURCES COMPANY n7an »1 Yy 1990 9WR GRAPEVINE
ARVN N N2IWNN Y 0a-HY Tl WR (Paynn — 1HnY) INC
HRNIVIO PYIN T3P 0D PIYNN (PN DIARWNN MTA .SPE-PRMS D191909
NYNVDIM MTPIN NN ORIV YTNIN 21 ,MIAIY WYY VPN NPANN
5 Y710 73 M1 SAUVIGNON 1paD1iah mmpnm mTpnn vain npan
MAOVN NV 2 1IWIR DIRRNAND LTI 1N AN PATR VN NMMPY MY MY
RN NRT MIAYNT .MT NINDIRD MNON MHYPIT MOINT {370 MNINRN
TAR VLPADIIAI MV NV DIIPIND DIARWNAN NR MRIY W 7 Mpon?
(BORDEAUX -1 SAUVIGNON) 0’7191 D0paDII9 MW R (GRAPEVINE)
VPADINAL WIAMIND DIARVAN MITN 29 HY 1T 0PN W7 72799

LOW) 1C 790 JTRINA DN ,2018 ,00MIRL 1 DY 1193 GRAPEVINE
BEST) 9M12 2100 JTNIRL 091 TIY 1MW Nan 1N 3.56 (ESTIMATE
(HIGH Main J7IR1Y 01 TIY MW Nvan Ym 11.766 2C  (ESTIMATE
2091 TIY MY NYan 1N 38.877 ESTIMATE) 3C

mMannwn NR IWRY 9550 amwn 117110pT VHONN L2018 ,72N21 22 D2
0P NYWA Chardonnay North 35-2 MIN’a MTH YN MaMmwn

) MAMWN YN 9030 AXNN HY MTH TIRN INRY ,2019 ,IR11’1 23 D2
7 MAaMmWN YN ,2019 IRII292 17 D2 5NN North 35-2 Chardonnay MTp
MTPN 720N 29100 IPMYY PN MTPRY VPNIAN NYYaN * HY 1Y oM
%Y ,NINY DY MPrT2 INTPN DD P 12 1N MOAVIY M{PrT1 WA
npan NNan XYy 1MYNN VPN DAMYN YL INRI MPrTan Vol
DDIAN NPAN ANAN YINAY NVMIAN NNON (NPHNN MaNan — 1Ynd) MTpa
2PN N

23



(MY1 MOMWY) NN PY* 1IN

DYTNIRNN DPYHOIN MMTY DR
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2”NIR ,1?3719°9P2 Mountainview VP79 3

A70IR ,INHVPA T VO IWIFNH NAMYN NHOY

%

25.8081%
43.0136%
14.389%
5.2138%
3.1137%
2.0542%
1.7205%
1.5641%
1.5641%
1.0428%
0.5161%
100%

93nNTa 31
2017 2018
1937 1958

150 150
772 1,644
1 1

- (31)

923 1,764

: 0PN VPMNMI9 DANNYND (R

Qnnwnn oY

manwn

Mountain View Resources, LLC
BYLO Properties, LLC
Tamarack Oil and Gas LLC
Compass Global Resources, LLC
Chesed Properties, LLC
Brunner Resources, LLC
HOPPS Qil Props, LLC

LAR Oil Company

CCF Resources, LLC

WWH Energy,LLC

: 2030 a

JWINIYW MNITN MNHY

NNNY MTP MNHY

71970 1732 NNa»nnn
mnnam nY1R ,NNa MIRNN

199 ,07717901 VA1 PYank NYNN NAMWYND NPOYN 2018 VOMIR V1IN (*
axp 8% 1N VAN YDA APHT NR ANINAN MAMWVN AT TYINN SNn
TIR22 NNRI DIRINN DIARVND NIIWPN MT 29 HY 0.5% HY TAYY NDITRN

.5'm2

NPV NORPMINR 172N DY 01 DIDNL MAMWD NIVPNN 2016,09014 D11 (0
MNMON NNV VA MNIT NYWITY L(1INN - 1979) VP NHI VLY TN

(Doonn - 19n%) 277IR ,NNMaHpa

24.75% POV T VI MNIT 1NN NWIT ,NA 1IN MYRNARL ,MAMVN
NN MNIN D VO VI MNIT LI VA VI TNRY 1IN MINom
now - 1909 27798 ,1NMAHPa ,yMYYIL MIPINY IRA 10NN MYV

NNRNN2 ,MWIIN MNITN -1 VPN

0 ,NPOYN NNYVYN TYINI 10N MAMYA INYYW MWYITNN MNTH n1INna

(MW7 NMOTH NN - 191Y) AT 2AHR 150 HV
(Operating 9MWNN Y1YaNn DION HY D'TTRN NN DIONN NPNNY Hapna
poYN - 19nY) namwnn ApoYn MYYa NR PTON IWR  Agreement)

20PN79N NVYWA (NamMwnn
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(7wnN) ™ V91 Y0312 MYPYND

: VP21792 MYYAN 'Y DD DIV

SUNSET BOULEVARD vpaovia @)

M7 YV NPANN AxP NRY M VP9 WAMWYN IVHYNN ,2018 ,pINa 1 D2
,0P1790 Dan nednnd DRNN2Y VPNION NVWI NI-7I0p XNHIDPR
(Temporary abandonment) 1’1071 W1 TIIXY (Suspension) IRAN NR MYWNH
19790 YXIAN ,OPNIAN NVVYWA DAV DIMTP WY INRY .MTpn YV
D0 MTPN HaAPIY YN HY AN 1A ,7IN0Na ,MTPN YV wINn
TP NI OR N2V AMRY N PA ,NTRNY DTNY JWR NNRD
TN NNR DM NN DTN PHNI 217-90) MTPY NON»NN Mamwn

9% 712 IR1 D) NIRY - VPIII9L NTPINY DITNYN DADNN DMTPN DY

HABANERO Vpav1Ia 2

DYRIN DANIN DIARVYN NIIPYN MT MM NN ,2018 ,IR11°1 22 D2
" HY 1930 TWR MOUNTAINVIEW VP79 nowa HABANERO VpaDII92
’9-9Y TV (PRC - 191Y) PETROTECH RESOURCES COMPANY INC. nan
DAIMND DARYNAN 1 YY SPE-PRMS D171704 7aRwN Y1719 naynn 299
(1C - 79PN JTRINA DIN 2017 ,72N212 1 DY NI HABANERO VpavIIoa
(2CM12 201 JTAIRA VA TIY NMNWY NPAN 119N 0.648 LOW ESTIMATE)
(3C - MAIN JTAIRI VA T NNV NN IYYN 0.968- BEST ESTIMATE)
DYIRVYN 13PN 19 113 .09 TIY INIW NN 119 3.542 HIGH ESTIMATE)
20PADIINA MIADI MAIY 'NYWA DAV DIRNIN

NR VRY Mamwva Y9N0 amwn PNVPPT VHNN L2018 ,PINa 20 DA
AWR FRICK ET.AL 47X-9 7'¥YA0PR MTH PINA1 MAmwin Mannwn
.HABANERO V201192

q»0 D3} NRI) CAYENNE V901791 THOMSON 72X-8 TIT'P MIRNIN IS
AT 2503 MTPN DY DIPNNY RHW Damwn 0YNN (19nY 49

BLACK PEARL vpaonMa  (3)

DORININ DARVAD NYN MT MAMYAN NNOPS 2018 IR 22 D2
791 PRC "1 HYY 1930 9WR MOUNTAINVIEW vp”1792 Y19 pha vpaoiona
MRY 3 XY W SPE-PRMS D905 aRwN 51179 naynn 0HH ra-Hy
47 9'»0 D) NR7) CAYENNE »PaD191 THOMSON 72X-8 MIT'{H NMIRNIN

.1 25%a MTPn DY DIPNNY RHW Damwn WYNn (19nY

CAYENNE vpav1ha  (4)

DYRIN DIARVA NIIYN MT VPN DAMWN 1927 ,2018 ,PIN2 5 D2
PRC "1 Yy 1970 TWR MOUNTAINVIEW 0”179 nowa CAYENNE Vpavi1oa
SPE-PRMS 0191709 yaRWN 511715 N2ynn 19593 29-5y 7y

NR AVRY Mamwa YN GMVA JPNVPIT VONN 2018 ,PINa 8§ DA
— 191Y) THOMSON 72X-8 fPXMYaDPR MT'P PINA1 MAMVn Mannwn
.CAYENNE V20179 nuwa TwR (THOMSON mMT'p
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YR THOMSON mT'p YI¥’aa vp”Ian NYYvan nHnn ,2018 ,pIna 19 oya
.CAYENNE v{po01192

2 VP9 NYYAN T HY 1Y 70N 1D MAMWN NY'TIN ,2018 ,9719R81 8 DY
N9 MTPN IRXNN MININ I (0N 2,621 -2) Y37 8,600 PMYY YN MTPN
MTP RIN MTPN 23 R¥NI 199 DYMPNVN RY DINIIPITTN 2100 193N )
.(PLUG & ABANDON) ®03 DOR» MITPN ,NNIRN MIRY (DRY HOLE) wa»
L2917 285K 443-3 YW 02 ,THOMSON MITp 1732 MR Y3 ,MTN Napna
99190 NN HY MITA ™Y VA VIBM MRNIN PPDY 19pT

TRINIDAD 7 vpao11a  (5)

DOIMN WIARYA NN MT Mamwn 7noIs 2018 ,720pIR1 3 DY
VP91 TRINIDAD 7 Vpav1oa CATTANI NadwhH 1PN DRI
PETROTECH RESOURCES nian »1 Yy 1230 9WR MOUNTAIN VIEW
YARVN DINNH NN 1HHI 19-5Y TIVI TVR (7IYNN — 1HnY) COMPANY INC
(CATTANI N25Ww) NIIVINY N29WN 23 PIYNN 1PPX MTA .SPE-PRMS 0191909
TN IADRIY DININ 21 MTPN MIRNIN HY DOINNA NIIYNY NIRT NRYNI
DARYNN ,MTN 29 YY 3T N2OVN IPONN NYINDN DR NN MTPIN
JTMIR2 DN ,2018 ,7ANVHDA 1 DY 1) CATTANI -0 NAOWA DAIMNN
2100 JTNIR VA TIY MY NPaN 15N 9.711 (1C - LOW ESTIMATE) Jinan
JTMIRIY VA TIY NNY NPIAN NN 17.462 (2C - BEST ESTIMATE) 1nya

2091 TIY MY Nan 219 31.398 (3C - HIGH ESTIMATE) main

STENDERUP 56X-28 .N

NR IVRY Mamwa HYIN GMmwn PMOVPI’T VHYNN ,2018 RN 6 DA
IWR STENDERUP 56X-28 1'XMYQ0PR MITP YINVA1 Mamwn mannwin
nR 97nY VOYNN HYIN GMYA 11NVPIT .TRINIDAD 7 VPADIIE NVLYW2A
MTP2 ITMANNYA MPIVY T2 DADN 1.3% -1 MTPI Mamwn Y¥ npdn
.26.05% 11> (1913 TRINIDAD 7 ©pavI1ia1y)

SN0 MTPN I VPANIAN NYIYAN T HY MaMmWYY ToNI 2018 ,°11°1 3 D2
VIR MITPN D VPNIAN NYYaAN T HY MamYH qom ,2018 Y1 1 Y2
D10 YN 19 I MOAVIYV MPIrT2 WX MTPN THNN2 900 IpmyH
D02 LYY MITPN PN YD MRNNT NP MNY DNY MprTa anTpn
DXDP 73 NDDIAN NIPONRY MAMWN MTPN NYYAN WA NNRI MPTan
1onN2 .Apan NN PN LYY VHMM MTPL DIYMYNYN DIV NIND
PANN 2Nan NN YHY wTIN

NMIRXIN ) NPANN 2IN2N DD HY MAMmWN NY*TIN ,2018 ,VOINR 12 D2
NnYYan 1YY 1MW 293 ,MTPI NPONN NININ THNN DIRINNN NN
RN HV NP 9272 MAMWYN YWY NYYann YV INYT DR N MTPN
PN NINDN PN NYNN AT 0PN MTP VA YV (DISCOVERY)

STENDERUP 53-28 .2

NR AURY Mamwa *Y9on amvn PIVPIT VHNN L2018 ,7aNAN 6 D2
TWR STENDERUP 53-28 fP¥MYQDPR MITP YN Mamwin mMannwn
.TRINIDAD 7 20119 NOW21
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mMTPN 2 VPNIAN NYYAN T Y MamwY 70m 2018 ;12N 27 DA
Snn

VI MTPN I VPIPON NYIVAN MT HY MANIVYY DN ,2018 ,72NXTL 16 DV
;TP IPRIAY DYV DINY K91 GORIV YTNN Y MNIN 90N pmY?
R¥NIV VAN NVRNY PN RY 72289 19NN RY 72w A¥N MTPN 1D NHY
nIn Y ,NNONIN MTPN NYPAM DIRXNNN YV MNNRD MM YXIA ,MTP2

.SIDE TRACK MIT'p YX1Y ,7I0RN 02N TIRN RXNI 12W NIRY NNy

TRACK -1 MYT’{ 79111 3 NIITY VP”IaN NY'YaN ,2018 ,72NXTL 30 D2
PYRIY IWARNN RY N71OV 1YPN APYYW RIR DIHINVA 71100 12NN SIDE
NIN2 NYYANN .MADI MPPTAY D1YNVYNN DN NN Y NR MTPa
IR2 2¥N HVIA IR MTPN NN G0N TRACK SIDE MT'{ YRIY MIvaR
Mamwn MNRN NIRY,NNRI MTP YRIY ROV NIOYNN NHYann MTpn
PN NYI HY 1Yo

999 -3 YW J0a ,STENDERUP 53-28 TMIT’) 1232 MRXINN Y3 ,MT0 Nnapna
NN TOAN IR NNIN HY MITA T VI YVITN MIRXIN PPDY 19pT1 ,A9T 2aHR
ANR Y99

Mamwn AMPT ,2a030 axnn Y MTN PIRN INRY ,2019 ;7817291 21 D12
GARLOCK OIL, DY DI0N2 1IVPNN VP1I92 T’ADN DXAMYI Mamwn 2
nNoYWaw TRINIDAD 7 VPADIIN VYNY) VN9 4.1% NPV NaMWYA LLC
5v PMMAT RIS NR DWW IWIT 1A Y (NOMY NPR K7 12 VPNION

1.0581% TPV M”NIT YW MAMWA DINN VPM1I191 GARLOCK OIL, LLC

DN (TRINDAD 7 DPaDIIL 1PRY) VP?1I92 MAMWYN MY 9,019
.25.8081%

2”098 ,173719°992 Concord -1 Cassini, shideler DY0p?”119 4

LOIVITOIR IR PYITIN MYRNRI) MAMWN NIVPNN 2017 ,72NVADA 28 D2
"WYY TR NPNVY ,Aera Energy LLC N72n DY D15011,2017 ,92100901 1 DN 4pIina
: TAPYTI DOVPNID AWKV MNIT NWIIIY (Aera - 191D) WP 'nYa

Cassini VP19 (63
A"DIR ,ﬂ’]"l\ﬂ"?PJ ™ V9 YVINY Nnamwn npoy

: DN VPN DANNVNN

.35.625% — Mamwn
.35.625% — BL Cassini Holdings LLC
.28.75% - (5'vonn) Aera Energy LLC

(D117 10,360-2) IPR 2,560-3 12770 VPINIAN NOY

MW M”NITNN (100% TNN) 32.5% NWIT MAMWN 2017 72NVAD YTINA
- 19nY) BL Cassini Holdings LLC N9am VP70 nowa mnnon (D'pny)
NnLY2 MNNon (0pniy) mMadswa ninammn (100% Jinn) 32.5% nNwI (BLC
20P”1792 (100% TINN) 22.5% NPPTNNY VPNIAN NYIYAN WNYN Aera.DP” 79N
NR MINNN JNY 792 NY3Mn BLC -1 Mamwin * 5 vpnI191 mMnNIaTh nwda
TNN) 50% -3 1NN MAMYN .0PNI9N NVYI 'MTP AW HV (100%) DMYY
IR DIMTPN YW MYYN (100%
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19991 2.3 -52 NN (NPAN N NHWN H91) (100%) MTP Y3 YV MbY
mY%va Mo%a VP”NI91 DAMWYN 93 IRYY ,MTP 2 NNHVN INRY AN
2SO DPYNY DRNN2 ,0PI9N NV MHADN

93 IR ,0971790 NVY2 DMITP 8 PN MANNYN BLC -1 mMamwiw 935
DRNNA,NINOT HAPY NPRIT NIAN 10 ,(MIWYWA MAIRL 2 -0 INY RYY) DVTIN9
5® NP NI 90N PNNI MANNYA .0PNI9N NOVW Y31 ,ondn 1PNy
1P9NY DRNNA2 ,M”31a BLC -1 MOmMW NR 1IN ¥PNI90 NOLYWA DMTP
JNTPINY IR YD 2220 (DT 647.5 -2) IPR 160 YV NVLWA ,YONIN

aMmYn %%an DovnNa VPNILL DAMVA VPN DIDNN NYNNY Hapna
.(JOA)

VP1791 MYYan 2239 D2ADN VI

DD DTINR YV NWIIT ANOWIN 3 Mamwn NY'TIiN ,2018 ,IR1’1 15 D2
nNR 93 P71 BLC -1 Mamwnw 79 1w 'Y mwhw T8 NRN vpNI9a
20PN NVWYA 28.75% 1NN AERA -1 35.625%

VP91 DIRINN DIARYNA NIIYD TMIT MOMWYA 1NDI9 2018 ,pINa 5 D2
7ARVN 9I12Y NIWNN 1YY 19-HY TN PRC T HY 1910 TWR CASSINI
.SPE-PRMS DY191708

NR AVRY Mamwa *H%N GMmwn PMOPIT VHYNN 2018 ,pINa 8§ DYA
-19n9) CASSINI 857Z-34 7PXYADPR MTP PINA1 MAMVN Mannwn
mMTpPN ,2018 ,2°79R1 10 D2 CASSINI VP9 NVVYA TWR (CASSINI MT'P
Hnn

VPN NYYAN T HY 1Y DN YD MAMVYN NY*TIN ,2018 ,977981 29 DY2
MAvIV MPITIIYRIA MTPN 19NN I 2900 IPMIYY P13 CASSINI mITR 1
PN PN PHD MRNDNT INPYI DY MPITA NNYTPN DD WA 19 1NN
NDDIAN NIPONY MAMYMN MITPN NYPAN 1PN NNRI MP*T1an 001 HY
,2099 IR NRY .CASSINI MIT'P2 DPMPNVN DIVITV NN DNYP D
21NN - 1909) CASSINI MIT'PA NPAN 7aNaN PXIY 1HNN VPN DMV
(npann

IPANN NNAN PINAY NVNAN NN MOMWYWN INDID ,2018 Y11 9 DA
.DWTIN 990N TUPNY DTNY DN 3 NIYRY CASSINI MTPa

.DIVNI NPANN 2ANAN 290N AN HY MITH TIRNY NI

Shideler VP19 (=
27098 ,17MAHPA T V91 YVIANY NAMYN NPOY
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