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Unless the context otherwise requires, all references in this quarterly report to “Ormat”, “the Company”, 
“we”, “us”, “our company”, “Ormat Technologies” or “our” refer to Ormat Technologies, Inc. and its 
consolidated subsidiaries.



























Leases











Variable lease payments that depend on an index or a rate

Other variable lease payments:





Derivatives and Hedging

Reclassification of Certain Tax Effects from Accumulated Other Comprehensive Income

Financial Instruments—Credit Losses 







Level 1

Level 2

Level 3



























 MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS 
OF OPERATIONS







Overview

Electricity Segment.

Product Segment. 

Other Segment. 



Trends and Uncertainties 



Revenues





Electricity Segment.

Product Segment.

Seasonality

Breakdown of Cost of Revenues

Critical Accounting Estimates and Assumptions

New Accounting Pronouncements







Comparison of the Three Months Ended March 31, 2019 and the Three Months Ended March 31, 2018

Total Revenues

Electricity Segment

Product Segment

Other Segment

Total Cost of Revenues



Electricity Segment

Product Segment

Other Segment

Research and Development Expenses, Net

Selling and Marketing Expenses

General and Administrative Expenses

Operating Income



Interest Expense, Net



Derivatives and foreign Currency Transaction Gains (losses)

Income Attributable to Sale of Tax Benefits

Income Taxes 

Equity in Earnings (losses) of investees, net 

Net Income 

Net Income attributable to the Company’s Stockholders 





Third-Party Debt 

Non-Recourse and Limited-Recourse Third-Party Debt 





Full-Recourse Third-Party Debt

Restrictive covenants





Future minimum payments

Liquidity Impact of Uncertain Tax Positions

Dividends



Historical Cash Flows

For the Three Months Ended March 31, 2019

Non-GAAP Measures: EBITDA and Adjusted EBITDA 





Capital Expenditures 

Tungsten Mountain Solar power plant (Nevada). 

Steamboat Hills Power Plant (Nevada). 

Heber Complex (California). 



Carson Lake Project.

CD 4 Project.

Exposure to Market Risks







.



QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

CONTROLS AND PROCEDURES





LEGAL PROCEEDINGS

RISK FACTORS

UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

DEFAULTS UPON SENIOR SECURITIES

MINE SAFETY DISCLOSURES

OTHER INFORMATION











Conditions 
Precedent

Delivery of a Utilisation Request



mutatis 
mutandis



Doron Blachar/Hezi Kattan Doron Sapir/Asaf Shoham

Doron Sapir/Asaf Shoham Doron Sapir/Asaf Shoham









All Original Lenders



Conditions 
Precedents















Todd Freeland Ravit Barniv 

















Dmey Havra-
ah















Isaac Angel
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