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D9aNN PN - 3 P9

9ANH PN Yy oM 3.1

PPYNN TNY 1193 N9ANN JY PONNNI BIVIN NN YD 3.1.1

NN 1,246,000,000-5 P2 N7y 12,460,000 10 NI2NN DY DIVIN NPIND IN
L7999 DY PND) NNN DD 2 TIY NYY 0.01 NN MM

636,478,650-2 POINN ,NIY 6,364,787 1PN NIANN DY YNNI PANNT NN PN
MY NN

49D NTPY BNMYN WIYWA N9ANN DY DIVIN MINN PN IYNY DINYWH 3.1.2
PPYNN

oY DIVIN NYINN PN NINY DD DN KD PPYNN TVIND NTPY DOHYN widva
agkiah



S PPYNN TYIND TP TUN DNIUN YIDYA NIINN DY ¥YIM PANNN NN DN TUR DMNPY VIV PND

PRPYNN TYINI NTPY DNIVN WIZWA NIINN DY ¥YINM PN NPIND PN INY DMIPWD 3.1.3

(5°313) 51 0 5710 (5123123) 73190 PN MNPYNH 9990 noIWan mnn TOIND
$2931) PONIN oIwIn $993 PaNNBA DU n%?:;u
359,473,901 1,246,000,000 74,175 MPND NI NPININ VIDD 19.12.2016
359,614,347 1,246,000,000 140,446 TPND K9 NPSIIN VIDD 20.12.2016
359,678,500 1,246,000,000 64,153 TPND K9 NPSIIN VIDD 26.12.2016
359,792,182 1,246,000,000 113,682 MPND NI APININ VI 5.1.2017
359,815,258 1,246,000,000 23,076 MPND NI NPININ VIDD 8.1.2017
359,976,818 1,246,000,000 161,560 TPND K9 NPSIIN VIDD 16.1.2017
472,476,818 1,246,000,000 112,500,000 1IN 1PN SY NS 1PN 17.1.2017
475,347,468 1,246,000,000 2,870,650 MPND NI NPININ VI 23.1.2017
475,426,455 1,246,000,000 78,987 MPND NI NPININ VIDD 15.2.2017
475,441,322 1,246,000,000 14,867 MPND NI NPYAN LN 16.2.2017
475,489,528 1,246,000,000 48,206 MPND NI NPYAN LN 23.2.2017




(59313) M2 PN 27N (5H2303) 723190 PN NPYN 19995 9N MmN 199NN
¥2937) PONNIN DY P93 PN DY nf:v‘;’::gx
475,581,062 1,246,000,000 91,534 NYND NI NPNNN WIDIN 4.4.2017
475,605,370 1,246,000,000 24,308 TPND XY NPSIN VI 5.4.2017
475,650,725 1,246,000,000 45,355 NPND XY NPSIN VI 9.4.2017
475,710,065 1,246,000,000 59,340 72NN SY M) NIND (TNITO) 2N MNN NINN 15.5.2017
475,756,228 1,246,000,000 46,163 72NN SY M) NIND (TNITO) 2N MNN NINN 18.5.2017
475,857,629 1,246,000,000 101,401 172N S¥ MM NPINY (TNITO) 1IN MNDN NINN 26.5.2017
480,642,290 1,246,000,000 4,784,661 172N S¥ MM NPINY (TNITO) 1IN MNDN NINN 1.6.2017
480,844,498 1,246,000,000 202,208 172NN SY M) NPIND (TNITO) N MNHX NINN 2.6.2017
481,511,680 1,246,000,000 667,182 NN ND NPXNIN VI 13.6.2017
482,283,949 1,246,000,000 772,269 172NN SY MM NPINI (TNIT70) 1IN MNDN NN 10.8.2017
482,300,005 1,246,000,000 16,056 172NN SY MM NPINI (TNIT70) 1IN MNN NN 13.8.2017
482,367,050 1,246,000,000 67,045 772NN SY MM NPIND (TNITO) N NN NINN 22.8.2017
482,709,690 1,246,000,000 342,640 772NN SY MM NPIND (TNITO) N NN NINN 24.8.2017




(59313) M2 PN 27N (5H2303) 723190 PN NPYN 19995 9N MmN REa %))
¥2937) PONNIN DY P93 PN DY nf:v‘;’::gx

482,731,185 1,246,000,000 21,495 192NN 5¥ M2 NMIND (T NITO) 1IN MNN NN 24.9.2017
484,434,137 1,246,000,000 1,702,952 172070 S¥ MM NMINI (TNITO) 1IN MNNX NINN 26.7.2017
484,538,379 1,246,000,000 104,242 NPND XY NPSIN VI 3.10.2017
484,857,421 1,246,000,000 319,042 72NN SY M) NIND (TNITO) 2N MNN NINN 17.10.2017
485,139,970 1,246,000,000 282,549 72NN SY M) NIND (TNITO) 2N MNN NINN 1.11.2017
486,049,251 1,246,000,000 909,281 172N S¥ MM NPINY (TNITO) 1IN MNDN NINN 7.11.2017
486,216,956 1,246,000,000 167,705 172N S¥ MM NPINY (TNITO) 1IN MNDN NINN 16.11.2017
486,468,399 1,246,000,000 251,443 172NN SY M) NPIND (TNITO) N MNHX NINN 26.11.2017
486,677,593 1,246,000,000 209,194 172NN SY M) NPINT (TNITO) N MNX NINN 5.12.2017
486,807,418 1,246,000,000 129,825 172NN SY MM NPINI (TNIT70) 1IN MNDN NN 13.12.2017
488,057,503 1,246,000,000 1,250,085 172NN SY MM NPINI (TNIT70) 1IN MNN NN 20.12.2017
491,321,129 1,246,000,000 3,263,626 192NN 5¥ M2 NPIND (T NITO) 1IN MNN NN 27.12.2017
492,240,216 1,246,000,000 919,087 192NN 5¥ M2 NPIND (T NITO) 1IN MNN NN 4.1.2018




(5313) M PN 57N (573193) 5311 1912 M"PYN NN n9IYON MNN REa %))
¥2937) PONNIN DY P93 PN DY 0v192)
N7Y 295N
493,630,897 1,246,000,000 1,390,681 192NN HY MM NPINY (T19TO) 1IN MDNX NINN 15.1.2018
494,160,199 1,246,000,000 529,302 172070 S¥ MM NMINI (TNITO) 1IN MNNX NINN 21.1.2018
494,853,000 1,246,000,000 692,801 172070 S¥ MM NMINI (TNITO) 1IN MNNX NINN 29.1.2018
501,823,585 1,246,000,000 6,970,585 72NN SY M) NIND (TNITO) 2N MNN NINN 1.2.2018
502,214,292 1,246,000,000 390,707 PN NI NPXNIN VI 4.2.2018
502,354,681 1,246,000,000 140,389 172N S¥ MM NPINY (TNITO) 1IN MNDN NINN 5.2.2018
502,408,112 1,246,000,000 53,431 MPND XD NVNNN WINND 29.4.2018
536,115,971 1,246,000,000 33,707,865 NI SY NPV NPAN 8.5.2018
536,179,941 1,246,000,000 63,964 NN ND NPXNIN VI 12.6.2018
536,250,249 1,246,000,000 308;,70 (7 D77D) 1IN MNN NINT ; NPND NI NPXNIN WIDN 21.1.2019
- - 172NN DY M2 NS
536,341,152 1,246,000,000 90,903 (7 D77D) 1IN MNN NINT ; NPND NI NPXNIN WIN 27.1.2019
- - 172NN YY MM NS
536,362,628 1,246,000,000 21,476 192NN 5¥ M2 NPIND (T NITO) 1IN MNN NN 31.1.2019
536,377,160 1,246,000,000 14,532 192NN 5¥ M2 NPIND (T NITO) 1IN MNN NN 6.2.2019




(M%3m3) MM PH 570 (1%313) N1IN A MNPYN NN nowan MmN TIND
¥2937) PONNIN DY P93 PN DY 0v192)
N7Y 295N
536,463,926 1,246,000,000 86,766 MPND NI APXIN VIDN 10.2.2019
536,526,798 1,246,000,000 62,872 TND K9 NPSIN VIDD 18.2.2019
536,657,132 1,246,000,000 130,334 TND K9 NPSIN VIDD 19.2.2019
536,873,132 1,246,000,000 216,000 (2 170) PNIIN AN VIDD 21.4.2019
632,628,932 1,246,000,000 95,755,800 nM2PA TN SY NI NP 23.4.2019
636,234,662 1,246,000,000 3,605,730 TND K9 NPSIN VIDD 23.4.2019
636,478,650 1,246,000,000 243,988 (2 MTO) PSIIN PN VI 19.5.2019




D93N1 YV 7990 M2 1223y d9ya Mpinn 3.1.4
YT DY DPIMNN NIAND DY TIYD M 1272 ,NH2NN YT 2VNY DY)
MIT INT PPYNN TYIND TINON TYINL ,NIIN NI NIVN ORWIN PRYN YOy
IWUN ,(2019-01-034414 : 99010 NNOINON) 2019 ,5279N2 7 DN NIANN DY YTHN
NN TIT DY NI 1 MNIRD
n93Na NVYVWN do¥a 3.1.5
.YV HYA KO NN NHANND
192NN YV 0990 TI¥ M2 MDN 0NN 329 3.1.6
S IPOTI INDNY MMIYI KD NPNNIN MNNNI MNMP ,PRYNN TN )
(D>T21y) MPND dNYA NPNNN 55,424,103
INT N2 NIVNN ORI NIINN YTAYD INPINY NPNNIND 1272 DADN DYV
.2018 MY YNMPNN MY N PHNY 21 MN0a
ANDNY NMIYIN TN NIND 299H1) 3.1.7
NP OV (MINNI) DD1IIN DN L(DNIND) NN MIYY HY DN PnY
PPYNN DIDI TYIND TINDA,2019 XXN2 20 OPY TV 2017 INW2 1 OYH NIANN
2 (nltpitia)rRuiing)Va))
1m0 NDIIN YV M1 NHIVIN WY )]
TIND (/N) 9wwun TIND (HN) qywun
03.01.2019 175.4 19.05.2019 239.5 19.5.2019-1.1.2019
04.04.2018 160.2 12.06.2018 208.6 31.12.2018 - 1.1.2018
8.01.2017 94 31.12.2017 182 31.12.2017-1.1.2017

,NA0N NN N TITT RPN D32 2awnnN1 01 /http://www.tase.co.il ININOY ,NDNAN INNND DINMPDY DINNIN
.172N2 NN WKW D35, NIMDT DY TIT2 NYSN IN PN TINN D019
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("MPHNY 1 HND) (2011-01-299019 : RNONDON 190) 2011 920PINA 10 D12 NHANND

D93ND HINY MNTIN MNITD DY TYP 1NIPNN MINND IV Y995 V1920

TITXT NPIYNI MIANNYND DINYWYM DININD 2T PIPNN MIRNN VIO
NIPNY 32 PYO IR NAVN NPIN)

NPND 34 PYO INT NN VIPIN 2T IPNN MIRNN VIPY

N22PO NMDT 10D PN ,NPHYI MAON DD 1272 NIPNN MNNN VYD
PNNT LN NYAXN MOANNYN MDT MDY NN NN DY MPON DY MYTIN
11 DPYD INT NOONN YK AWM N2 NVONNY YITIN 21 )2 WINTN SPIND

0PNy 18 -

NPND 8 YD INT NN NIAYN DY NN I2TA NIPNN MXNN VIO

5 PYD INT NPT INLIN NMDTN MNYH DININD 272 1NPNN MNNN VYD
gNpno

ANPNT 7 PYD INT 7230 MTIVAD YINI )IPNN MINNN VIS

4.2.1

4.2.2

4.2.3

4.2.4

4.2.5

4.2.6

MHIND PINT MNNDM NINNNY ONNNA PIPNI IWAPIY D19

mMHIND PINK DXMYD 1Y IPNL WIAPIIY MIAND PIN 290 DM TON OND P
S NRD DMITON WIAPN Y33 ,9PPYNN P09 NIPNY (1)26 MPNL DIMINNHN

MIPNN MPYY 219

NPY PV MLINN HAPY NI2ANN DY NPHYIN NPONN NIRYI ) IPNY DORNNA
DN NIN ,2%)7 2712 122p1N° NYIANND MTIYN N555N NORN MOVOND .JIPNN
ANPNI IR MIIND PINT INN 21 YIP)

MPNN MNPYY MIYIN NYaNn

NN DIDNA IN NNPNA NYAP XD NIINN 2D 4.3.1 PYDI MIRNN MDD YDaNn
PIINDIND IRDNIN NIPNN DX NNV NMDND NN NP2 ININ

4.3.1

4.3.2

4.2

4.3



DINIIN 1’2 MNINY NYaYn  4.3.3

,J9) NN PAIRD MNNN NMOND 51V D977 2172, TPIRYI NIYYON NOONN
DN PIYD 5N, )PNVPITN NIDNDY YH5IN SN MNNIN NMDND PaYnY
YN M0 WATIN YAIN 299 DY 1YY XDV DMIDN JIT 7999 N

DNNNI NP BXNVPIT MIN

NN XY (DPNNN OMNVPIPTN H91D) NN DXNVPITN 0N
NPONI M ONVPPTN .IVY DYDY DY DY KDY NIYINNN
DINY 1Y 7 ,DMNNNN DINOVPPTH LYNY ,ONNND TYNY , NIV
ND DN ,209 MNINN GN DY D107 TN INKD NIXAN NPTV NOND
DNNNO2  IDOWD MNNXD - TPMWYN NOONXL DNVPPT MM
JPMY NOONR NNIN TN NIIND YPNVPITI NPIY DINVPPTN
DNNND NAPN NHP1NDIY DMNVPIT ,MIINND PIN MY 93

A2V NNNNNY WO

Sy NN ,2AN52 NVDNNA MIND DY DY TN ORI PINVPIPTN
YTy DY YAPIW DINOVPIPTN I9DNY NAD2 ) PNVPIPTN MaN Y P
oY NN NOVONNA APNVPPTY G0N AN, OYON NDONN
3 DY MNY PNOVPPT 93N DY PN SVAY MY PINVPIPTN
DN TY TP R PN Y9 DY DMPN YW DN AT PN MNDN

NN N3N MO5ON NONN

DNINN DNVPIPTN P ,NONY N0 DIN ,NVPIT NIVN NNIONN
NAPNN OIN TY 1N MNINI NVPPTY 1PN NVPIPT §IND DIRYI
99010 Y DD aMIVN DNONN XONON TP on N N2
DNV DMNOVPITN P 29D1N DID0N DY NN MK DNVPITN
T QYN GPIN,IMNN 220N I9DND TY DD DINVPIT IND

.DOMOLPIT M NIAY NIPN MHHIN NONYD TY

4.34.1

4.3.4.2

4.3.4.3

4.3.4

NOYONN 97799 YHYD NOYON VPV IPIN 1M 4.3.5

NYIANN AND NMYNNNI N MDY MYNNNI IN 1NNV NDND NN Dya
DNNMNHN IN DYPOINNM L(NYAST AND MYNNNI YIANNY \NNIY YD)
SPIN PIN NN ,NNANA NYIANNN NN 25% NINSD

LPIND PN RN NI NDOONRD YAPIV TNNNN NYWN NPNNN NN
DIPN IMNY NYYN NNIRD ,NIN MAYA O ININD NOONXND INTN
DN NN DIPND INA NN TVIND IN,NION NYTIN I DY XIANY Yoan
ND (75013 NOYON) NPONN JY NYTINA IN NOOND MNINA PN
NYWN TI8NN YD DO¥0 NN SPIND PRND NPNTIN NOONA NI)I
7901 D51 NN NOONN OPPNN ,NY YyapIw TIVINN INNRD

4.3.5.1

4.3.5.2



Dya INY NN OLHYA NYATT Y9 DY NOND DX LYNY ,NINY DXINNYN
YIS 2N MYSHNRI IN MO NI OT DY IR MY DOV THN NPIN
MNAY 8N IN PMNNMY (NYANN 2N MYNNNI WIANND NMY D)

DPIN PN IND NN NYANNN NMOW 5%

aN52 NPN RINY D IX JPNOVPITN 7P 1N TPYYIN NPPONRN V"1 4.3.5.3

NI IN YPNOPPTI 7P 7N RD ON .NMNDN NPONY N Yap 717

M NMONRN 7P 7PN, NDOND 7P 1PN R \PNVPIPTN 7P NI

NN RO ONY DXNONN JPNVPITN AN PAN NPOND ININY
.DXANNYNN PN NOND INIANY M - NOPPT

NYYIN NYONI Y 4.3.6

IN PTI INK 21D YIAPI DX NON 927 21072 7MYIAPNN 1OHHIN NOORN MLONN
9272 DX9DN DOVIAY MDYV I DD MY TAX NP 1P 17N Dyad Hynpna
ANIPNY 17 PY0 N ,NIANN NN DY NYANNN NI

WINVPYTH MY Myasn  4.3.7

PNVPPTI MVINN NVPPT DI TR NP P PNLVPITL NYANNA
Q0N DIP PN KD YPNOVPPTN YR AW D) 272 MYIAPNN

N2y 4.3.8

NV LUNIND NV TORYY 19200 ,MOaND PIN NMININY Nada NN b
NN NI APY DD DINY PRI DY NNXPN IN DD INPINKRD N2 NIVN
TVPIPT YRIN NVAY TPRYI NPN NIIND ,DO¥0 NIRN N DY .19 MPID

PN NPT NN NN APY 7199 INPINKRN

PN 4.39

Mo NPIYN YNIY ROW INX DIDN 29D N MINPNA NA»NNN XD NIANND
NPIDPNNNN LYY ,MIANN PIND SIAYN POND NN PION MINNN DY MDD
NI (2 NITO) 2NN DXL, (T NITO) 2INN MNND NNNNIN YIVWI MIDON
,2018 MVD YNMPNN MTY /K POND 1.6 YDA NININL VNN (N NITO) NN
NPION NPPTH H2T2 DOXVIAD )0 MDA DY TIT DY MY PPpYNa HHOIN
INTL,NI2NN DY NN2 NN DY NPYN N DY MDA NN DY THTTN

AN TITOY DY PPWNA 590N ,2018 MWD NNPNN MTY /N PONY 1.6 PYD

NP MHND NN 2T YAPI XY ,PPYNN THND o)



TINDA SU 5805 DNID 1997 Y5 0905903 09N DINUIA IITNA SINIA DN
L3939 NIPTNA SY NI PO 195 95N ANAN N NIA) DINUNI OSIN BY U3 19PHA
DIIINA PINA J95Y DDA 11193 NI SINDIAY 1IPNA SINNA 13 APN0 S 7991 553 35

NN HINNA BY HINONA IINVIAA AII30 , 001909 7375 593 IN , T9Y 1199993 I3 IN/)



NPAINN NNNPN NV - 5 P9

NYSNN NN

55 AN XY 72991 ,0NYHD TIY M IYSN NPN NIAND T 9T PPYN Tvna
QTHN PPYN DIDIY MIAPYI TPTOHN NN

DNANND MY

LT0 NYSN MMT Y9 DY DT TN PPYN D0 HY TIY M PRV WSPY NTNa
PN .N72NN NOMN VIYNNY 295, MNY MIVNY TYPN NYN MPANN DAPNNY NNINNN
VNN NN NIANN DDINY T NYNN NIT Y9 DY NPAINN NINND YDND TV YaP»)
NIMNDA T NIAND WIN L,9THN NYSN MT NNONA 1D MO .THN NYSNH MTa
NYSNN 17)2 NPNN NININA YDA VINOWD Ty NNPNI ,NPANN NN NX WPYnD

IMND

YINIIN DIV

Y 9T PPYN 19 5y WWND ¥ TUN ,NPAINY YINDPI DIID YAPI KY

51

52

5.3



DMV NYANN DY BIVID - 6 PI9

TRIRNN FPOY NNIN

P99,("9pYn 099 MIPN) 1969-VOWNN (NN MM - PPYN NVPVI PPYNN PVII) TIY MM NIPNY 26 MPNI (IX)44 MPNY ONNNA
D2 NI2NN YT-DY DONY TWYN,2018 MV YNNPNN NITA (TIARNN XPOY NNON) 'R POND MM9N DY TITHY NT PPYNI 553) TIRNN YPOY NN
.(2019-01-025044 : RNONON 190N) 2019 X012 26

D3NN 239y aNN HY 1INVPITD N

920872 31 DYA NNMONDNY MWD 29057 NITHY NI2NN 230Y 28D HY JPNOPPTN MITY ,PPYN Y09 NIPNY 26 MPNY (R)ING4 MPNY DRNN
9N YV TITA M PPYNI DONANN ,2018 MV INMPNN NYTY ,NNNNNA A PN 2 P90 N ,2018

D930 HY MIIYP /930 7 MIIN 9373 BIVID

MIPNINT,MTN IRND NTPY DMWY 290N AXNN DY NYTN TIRND NPNINND M1V MI2AND) NN MIANI MYPYN MTIX DV .6.3.1
(2018-01-031150 : NNDNON 1901) 2018 X112 28 DA NIANN NNDIOY 2017 MVD YNMPNN MTA (THINNN DY DD DOVI9) T P91 11
.IMONN TIT DY NNIA DN DN DXDIVON DOVIAN YN ,2018 MIVD SNAPNN MTL D)

: 2018 120N72 31 DY 1123 NIAND DY NPMNND MMYP MIINY M2 MI2NA NIIND DY MYPYN MTIR DOV PND  .6.3.2

6.1

6.2

6.3



99193 7N MOIN | /3299 MDD | MYPYN MNNIN 113 APINN SNYY 19300 MNIT NN moyan 9Py myrn ov
29HN) A9 nYANN N5 MIINNN
(N”7Y 295N) (n”7Y 295N) (GYLY] (N”7Y Y99HN)
1
2017 2018 2017 2018 nyasn b
- - - - 118,736 - 20% 99.9% ManMw1 521N MY NN NIINN SN IUN noMm mamv D1PDYUN - VIIIN
.(99.9% SV NPINN MYV N N9INN NPRNK DMYNHNA J.Y  nYNan
DVNONI NN | (7nbsan  ond)
VYIININT MM YYD GMVYN
SV NPINNR MYWI) nNrya 0X0)
SY NNON Mbyaa wnv ,(0.1%
.172nn
1,326 1,338 - - - - - - WD DPNYNI NHaNn DY SN DPYN NX1Y AP PV NHYa - NYNAN DIDUN
520N GMY 11N NIAND L POPYI S0 NNV MYNHINL | VIOIN - NPNYN
oY NPINR MYw3a)  noNana nENON - VPNV PRLON 1 PNY) N
220N GMYnN NN AWK ,(99.9% LONN-MIN 55 DY paona (78N
oY NPINN. M) NesoNa
(79.4%3 noyYanNn NoNn 2015 LOMINI
APNNRN SV nNonn
VYLIN NI MAMWYIOHHON GMVYN
SV NPINNR MYWI) Nrya nTe
SV NPINN Nwwa rnw ((0.1%
.112NN YT YY 89.5%
60 60 - 376 2,143 4,095 50% 450.8% mMamwa Yann amv N»n NH1aNn INIY DPYN NIMY NP )PY NOYI - 2NN M
.(50.8% SV NPINN NYWYWIY N S0 TENOVOV MYNNNI mMomv ,V»YIN
1.5 Y 1pmn papina mNLHN .NoDM
VMIIN T MMV YHHIN 9MYN LONM-TIN
SV NPINNR MYW1I) DUy 0X0)
SY NNON Mbdyaa wnv ,(0.2% noyann  nonn 2015 H»a
.172nn APNNN SV nINoNn
25 25 - 155 1,395 2,747 50% 99.8% Mamya Yann amv N»n NH1aNn SN DPYN NIMY NP )PY NOYa - NN NTY
.(99.8% SV NPINN MY W) N S0 TNOVOL MYNNNI MMV ,V»YIN
oY JpMIn PaDNa NINLON .NoMm
VMIIN T MMV YHHIN 9MYN CONM-TIN 0.63
SV NPINNR MYOVI) DUy DY)
SY NNON Mbyaa wnv ,(0.2% noyann nonn 2015 NN
.172nn APNNRN SV INoNN




20 20 56 - 891 - - WD MN2N12 7Nann MY SN DPYN NI AP PYIINOYI | - 1272 - 19) DIDUN
521 MY NN NHAND PPy SV TNYNOL NMYNNIND Y OYIN
YY) N.Y 19 DIDWN - UMDINA 0.5 5V 1PMN PN NORVON (7993437 :oNY)
PN IR ,(99.9% SV NPINN LORM-TN
MOV N3 YIAINHND GMYn
(50.9%7 5w NPINN noyann Nonn 2015 5»19Na
APNNN SV MINDHN
PN T MM 55N amvn
NIY MPINNR NPY - VIOIN
NNV ,(0.1% SV NPINR MY Y1)
.172NN DY NNDN MSYIa
- - - 16,881 - 80% 99.9% mMoMvV1 Yanmn amy ny»n N1ann INIY IUN noam monv 91DOUN - VYIIN
(99.9% SV NN NV N 172NN NPYNN DNMYNNINA :PND) AW NN
D175 NI (75N
VYYIN NI MM YHHON GMYN
SV NPINNR MYW1) nNrya 0X0)
Sv INON Mdyaa n»nv L(0.1%
.Mann
84 84 - - - - - W M5 7Nann MY SN DPYN NIMY 2P 1PY NOYI - YN DIDUN
S50 9MY NYN NIAND PPV S0 TNOVOV MYNNNI VMOIN - DINDID
(99.9% S NPINN MYWI) NON3 5 9Y 1PN PAvNa TORLVON | :PNY) Ny
DH952 YaNNN GMYN NP TUKR JLORM-TIN ("o
.(99.9% 5w NPINN NY VY1)
NoYann Nonn 2013 9208712
WH R MaMwa OHYON GMYn APNND SV MINDNN
nMYI MPINR NPY - VOHIN
PNV ,(0.1% YW NPINN NYVI)

.31.12.2018 D©YY DXTMNXNAN MNYTTY (2) 30 IN NI ,NI2NN NPNIYIY MNITY 1IYD 1

MOMYN PIPS NI ,DPMNN DORYNI D9INNN DMWY YW TR NS NVINND N9 ,IIKI %9937 GMIYN > Y MAMWYN 235) AT DY 9591 Gmwn > 9y MPTRIM Mamwa Y10 Mot Xibn 2

(920 GMW) B MNTPA M T2 MPINII MAMWA NN THMTIN 10%-1 (510 GMIY) DTN MOMY ,7PINNY APAWNL IYPWNY 151 139 > Y MPINm Mamwn Pna Nt 10.50% 3
(52310 MY 07y TENDPAN TPOIYW NTHR-19NN TIPS MPINN > Y MPINH MOMWN NN MMM 49%

MOMWYN PIPA 1N ,0PMNN DIRYNI D9NNN DAMWYA Y TR NS NVINNY P19 , 70K %9937 GMVN > Y MOMWYN 23) AT DY 5591 Gmwn > 5Y MPTRIM MAMWa HIN7IN MM KON >
MOMYN PIPA 1N ,0PMNN DIORYNA DX9INNN DMWY W TAN N9 NVINNY 919 ,II0KI Y9957 GMVA > ¥ MOMWA 23713, NRT DY 55997 Gmwn > 5y MPININ MOMW HIPIN NPT XN

(59207 9MY) BIYA NN - 0.5.9 T 5Y MPINIH MAMWA NN NN 49% 7

MMV PYPA NI, 0MMINND DIRWNA D901 DOMYN YW TN N NVINNY 9197 ,7MXD 9937 GV 1> Sy AMWYN Y1, NINT OY 59990 GMIVN > Y TIPTNIN MOMWYA 17N Mot X190




.N7aNN S NXON Mdyaa

- - - - 9,808 - 20% 99.9% mMamwa Yann amy N»n 11NN SN IUN noann mamv D1UN - VIOIN
.(99.9% S¥ NPINN NYWI) 1N N9INN NPPINHD DMYSHND | PNY) 0w WA
YA Nl (v
VMIIN 1T MMV DTN 9MYN
SY NPINN MYVL) Nrya 0Y0)
Sv INON NMdyaa nynv L(0.1%
.Mann
75 75 - - - - - - PP N YA NN DY SN DPYN NINY AP )PYIINOYL | - YDY - ¥1I2 D1DWUN
- VYN YANN MY NPN NIIND SV TNYNOL NMYNNIND JYOYIN
NPINKR MYYI) DY WML D1DUNR 3 5 JPMN PavNaL MNRLVLOHN (Y1 onD)
amun N R L(99.9% Sv LORM-TN
SV NPINR MNYWI) YA SN
(99.9% NoYanNn NoNN 2013 9210PINa
APNNRN SV nnonn
PN N MaMw1 O5ON amvn
nIYI MPINR NPY - UOHIN
PNV L(0.1% YW NPINN NYYI)
.20 S XD MSYAa
118 118 249 225 (1,053) 3,434 - - PR MAMYa N1ann NMY INIY DPYN N NPNN 12 Mamvo MY - T OPDWUN

S50 9MY NYN NIAND PPV
DY TP DNDUN - VOYIN MOMVYA
N ,(99.9% SV NPINN NYYI)
- T3 DIDVUNIA DANHND GMVN NdN
MOVI) DY LOOIIN - YD IR

.(99.9% 5w NPINN

PN N MaMmwa OYOoN amvn
nIYI MPINR. NPY - OOHIN
PNV L(0.1% YW NPINN NYYI)

.192NN YW NRDN MSyaa

SV NONOVL OMINND
50 TV DV qpPna TINRVON
NN 9D VNP

J.Y VYOIN - Y

MAMWN PYPH PN ,07MINND DIRWNA D10 DOMYN YW TR N IVINNY <197 ,NIKI 39990 GV > SY MMV 9 ,NINT DY 95997 GRIwn > Y MPINM Mamwa %1790 1Mot Xon 7




- - 168 11,418 100% 99.9% mMamwa Yann amy N»n 11NN SN IUN noann mamv D1UN - VIOIN
.(99.9% S¥ NPINN NYWI) 1N N9INN NPRNY. DMYNHNA manmv TN
DNIONA NI | PN NYMN
VYN 1N MAMWYWA Y5557 GV (13
SY NPINN MYVL) Nrya 0Y0)
Sv INON NMdyaa »nv L(0.1%
.mann
- - 26 - - - WD DMYNA NNann IMY SN IUN noann moamv VYIIN - DMNIYN
52010 9MY NYN NIAND PPV - UYYIN NPINND NMYSHND | NYTANND IIN
(99.9% Sv NPINN MY W) TN MDY DY TN DIDWN B b ) BN AR
DYI0N2 YANNN GNMYN NPN IWUN (NPINN 100%) a2 »mona (rembn
(99.9% S NPINN NY V1) L NPINN 51%) DXNVLIND
VYOIN DYION NIN OHYON GMYN
,0.1% Sv NPINN NYWI) Nyl
.172NN DY NNDN MOYA1 NNV
507 511 - - - - PN I MMONA NHANN IMY DPYN NINY NP IPYIINOYI | NPINDN DA MNION
52010 9MY NYN NIAND PPV S0 TENOVOV MYNNNI DY MIPYP
NPNN IWN DMIONI POOYPYI 10 S¥ Jpmn pavna mMRLVON LRV oY)
SY NPINN YVA 2 ndhna N LONN-TMN (M50
[
-100% 19911 NYNN 2013 92PVIDA
APNNN Y MINDHN
496 473 - - - - YN DXNVINI NNIAND NPT DPYN NINY MR IPYIINOYL | NPYDN DNLIAN
S50 9MY NYN NIAND PPV S0 TENOVOV MYNNNI NIy MPYP
NPRNN WX DMON1 PYPYI 10 bv Jpmn paona TONLVON | ("BNvVaR” :PNd)
oY NPINNR MWWa DNvaNa N JLORM-TIN
510011
noyann  nonn 2013 HH»a
APNNN Y MINDHN
- - - - - - Tullynamoyle -2 77ann N»IY TYPR | VPN92100% N3N 773NN | Tullynamoyle Wind

Jpya yn Wind Farm 3

MYNNNA SN NN

MOMWYN PY NI ,DPMNN DIRWINL DPYINNN DMWY YW TAN 19 NVONNY G193 71N %9930 MV > 9y Mamwn Y1) AR DY 5997 Gmiwn 1> Sy MPTNIN Mamwa Y110 Nt xvn 10

(221 9MY) NYNN MAMY,MINNI NPNYNL NYPWYNY 151 I YT DY MPINM MOANMVWn 1N2 MMOINN 49% 1




NMNN ODMMN XD NIYNNINI
-1 DPRNN IR LAY MYTNNN
Enlight  Energy nvmn  100%
npxnnn 9w lreland  Limited
Tullynamoyle ~ m»mn  100%A3

.Wind Farm 3 Limited

6 559N MY MY
v Y915 PADNI MY MPIAND
LONN-N 13.6 -0

noYaNN NoNN 2017 13208713
0PN HY MINDNHN

Farm 3 Limited

- 798 (4,608) 16,756 1300 59.9%12 | moamwa1 Yann Gmy NN NHann SN NMYSNNIY DY MOy DYPIN - VIIIN
.(59.9% S5¥ NPINN MYV1) DLPMIY  NNNYHN  NHANN 20 0N
AN NN DINNA
PN R MoMwa YYYOoN gaMmvn
NYYA MY MND DPIN-VMIIN
172NN .(0.2% SV NPINN NYYI)
MmN nYIN  60%-1 NPINN
990N
mMomya Yann amv n»n NH1aNN IUN noann MOMVY | VMIIN - NHPPY NN
.(69.95% SV NPINN MY W) 1N N9aNN NPPINHD  NMYNNNI N
NPINVN - APLIP NPINNA
2,567 | 3,723 | (2,281) 67,812 1500 1469.9506 | NN MAMWA 000N MWD | Snqes | A9 nrya nvown Ynwn
MYYI) N7V NI NN INPY DPINNN (10D IIININ
MYV WY L(0.1% SV NPINN NOIN PRy DPMN 60%-1
.N72NN Y11 70% SV NPINN 0792 MY NN
NDID Pnya 77anne A MNPV NOYI NIAN | NMXIIN NN PHY
PPV PN NIYA MY IR MysnNa - Spwn Ny D7Y2 N
MO Y ame N 77ann ONAW» 96 SV q9pN2 MM MW

MOV DY OODIN - NHPY
NPIND WX ,(69.95% ¥ NPINN
NPINHN,NPOPP NPIND 87%32
TMYINN NI PRY MMIHN 60%-1

LORN-TN

.NPN MDY NI VPN

(020 GNMIY) N7V N DPIN T DY MPINHN MAMWYN NN MNITNN 39.9% 12

MOMVYA P13 NI, 01MINN DIRYIA DYANNN DOMVYA YW TAN 19 IVINNY G193 ;AR %9930 GMIYN > Y Mamwn 175 ,IINT DY 25997 Gmwn > 5y MPINN Mamwa %mn Nt xon 13
(52310 9MIY) MY MOMVY ,2016 VPO NI DIIN SUI 3T Y MPITNIN MAMWN PN NPIRNIN 30% 14
MAMWN PYP 11D, 01NN DORYNI DYANNN DXOMYN HY TNN 19 NOINNY NAI ,AINKD %9930 GRIvN > Y Mamwn i NN DY 59990 Gmivn 31 ¥ MPIMN Manmwa Mimn not xon 15



1 nrya N

1N DYDY DN NIAND NMDY NMYNNRNIY  NDANND MMV D20 KRN
220N GMY 11N NIANN L POPYI DLPNIN NYPYN  NIAND |, MYTNNN NN
MOV DY DN VMIINA NYINNNN  INND OINNA N
PN AN ,(99.9% SV NPINK oy TN ONINDPIN Pva
DY DYPA YINNN GMYN 125 1y Sv 9pona omw | BPNY :9N9)
2,048 3,354 - - 43,373 - - - 17(50.09% YW NPINN MW | IR AR PON ("2>5°2m
2V DX N IOION GMYN
NPINN MYYI) D7V XD OIIIN
N9 Mbyaa N»nvY L,(0.01% HSv
.MaNn HY
, D70 VYN NIAND AN NPRYNHEN NYM MAMY | .N.Y 0797 VIDIN
nPN NIAND .PdPYA PN DY MYNNND DNYN N8 1PN
, DTN D1DWUN - VMOINA DA MY THIROIN-IVID NONOV
,(99.9% 5w NPINK NYVI) DY 1BONM-TN 4.99 YV PooN2
- - - 218 - 5,024 - - VMOIND DN GMYN NPN IWN SN
SU NPINN MWL) DY 007D noyann nonn 2018 1INSTA
VMIIN WD MHYIN GMYN (74% APINN Y IR
NPV PNV ,N7YA DI OO
1779200 11 74% YW NN
VYYIND HANY MY NP NIINN NPNRNND NYANN MMV | 22N NNTP VIOIN
SV NPINR MYOWI) N.Y IS DIDTP MYNNNI DNYN N JPNNa Y
- - - 455 166 9,150 220 2174% OMOIN NI IWOON GMVN (74% SN TIRVOIN-IVI INONOV

PNV nrya D) AN nnTp
YA 74% DY NPINN MYwa

200NN-MN 4.99 DY PN

nYYaNN NoNN 2018 92NnNTa

JA7Y2 NIIN PRY 2712 .XNOT DY MPINID D7V N IMIIN .NIIN PRy NINN 40% 16

(709930190 DMWY - TR 197D) PINANI-1 19TINY ORI TINTIPN DNPTOID DX MPINNI MAMYN NN MM 49.9% 17

(91917 :1915) TIN) NN 112) NN MPNN TPROIN-II FHPNINIVA HNIYN IX1Y PN IYAPY SPYNN MY SW 1701 SIINN PYna nnat mann 18

(520 9MVY) N7Y2 TEROPN TPNNPY DTN DI MPINNIT MNIPN T HY MPIMN MOMWYN )N MM 26% 19

(73991377 :1915) TIN) NN N2 NNN SIPINT TPRVIN-IS FPNINIVI IPYN MY PN NYIAPY YPYNn MY v 1700 XMINN PYna NNz n1ann 20

(221 GMIVY) 17V 19NN NHNIL MIAYINND THRIPN THINTPY NTHX — 22X NHTR T HY MPITMN MOMYN PN MNNN 26% 21

MMV PYP 11D ,DPMNN DORYI DYANNN DMWY YW TR N9 NOINND G197 ,II0NI %9990 GV > ¥ Mamwn DI1md IR DY 5993570 v > Y MPTNN MOmwa Himn N»at Xon 22




.N7aNn

APNND Y MINDNHN

301

4,855

3 POMX JIDNINA NIAND MDY
NI2NN . PYPY PN DY L(NR.KN)
D1DWN - VOYIND AN MY NN
NPINKR NYYI) DY Py NN
amun PN IR ,(99.9% Hv
SN 3 IR DIDNINA Dannn
24(90% SV NPINNR MYVI) N.Y
0’2527 VMYIN N OODON GMVYN
SV NPINN MYV NONY [ Nnrya

.1192NN 12 90%

HNIY

NPNRNND DO Manmv
MYNNINI DNYN N JPNKa
THIROIN-IVIO NONOV

22ORN-MN 9 DY pavna

noyann Nonn 2018 9ansTa
APNND SV MINDNN

NN DIONN
MDY LNN)3

101

2,001

ORD N9 YN 19aNn MR
nYN NIAND .PdPYA PN DY
, DT DIDUN - VILIND TANN MV
IWN ,(99.9% SV - MYWI) DY
N9 NN SANNN GMYN NIPN
SV NPINN MWL) N IND
NI OYYON gmvn .26(49.995%
nPNY DY IR N YN
YPA 50% YV NPINN MYwa

.172nn

SNIY

YA NPOINNN NYIANHD MMV
onwn NNMY oNIPNN
SV TNYNOL MYNNINA
8 HY 92081 PADNA NORLVON

ZSONN-IN

noyann Nonn 2018 9HansTa
.DNIPNNN OV MINDNHN

JAYIND N9 200N

119

2,426

DY IND M NIAIND AN
amy n»N NIaNN LPdPYI PN
JA.W 0T DDWNR - VMOINA DA
N ,(99.9% SV NPINN NI
JORD MNTA DINNN GMYn Ndn
oY NPINR MYwa) 0w
NI YYON gmvn .28(49.995%

HNIY

NPNRNND Do Mamv
MYNNNI DNYN NYY JPNNa
TPRVIN-IVID PNINOV

2TORN-MN 9.99 YV Pavna

noYaNN NoNn 2019 NI

Y ND INT

(7399117 :19N5) TN NN 12X NN MPIN TPRLIN-IVIY TPN9NIVI HRYA NEMY §YN NYIAPY YPWNN MYA YY 1700 >MAnn TYNa nnot nann 23

(5230 qMIY) NYIWND MWYN %20 2537 > Yy MPINID MAMmW PN NN 10% 24

(73991377 £ 1915) TIN) AN M2 NN SIPINT TPRVIN-IVD FPNINIVI YIPWN NEMY PN NYAPY SPYNn M v 1700 >MINN YN ANt Mann 23

O GMY) DY ,0MVIY IR DPYN NAIY YT DY MPINN MAMYN N2 MNDTNIN 49.995% 26

(73991377 £ 1915) TI) NN N2 NNN SIPINT TPRVIN-ID FPNINIVI IPYN MY PN NYAPY YPYNn MY Y 1700 XMANnN PYNa NNt n1ann 27

(5230 GMVY) 0.W 0NV TN DPWN NI ST Y MPINMI MAMWYN PN TNITIN 49.995% 28




NPNY ,N7Ya NN INID MT PN SV RMINoNN
P 50% SV NPINN MNwwa
.Mann
- VMYINA HANN MY NPN NIAND NPNNND DO Manmv 91DUN - VYIIN
NPINKR MYV DY OPT DDUN MYSNNI DNYN NN 1PNNI DY OPT
NN OODON gmwn (50.1% Sv THRVIN-IVI INONO0
- - 212 (58) 11,005 310 2050.01 | prya 55 P A - DYDIN | IR PONN-TIN 3 YW popna
192 51% SV NPINN YW NPNY
AM2PA noyoNn NoNn 2018 12n8Ta
APNNN Y NINDNN
S, TPUNIZ NI NH2NND NMIDY YO NOYA NYIANHD MOMVY | .N.YW TDPYURIA M
GMmVN NYN NN .POOPYI PPN MYNNIND DPUN NEMY NN
JY L OYIN - PN NN Dannn 130-2 v 9P>Na MY NNV
IUN ,(99.9% SW NPINN NYOVI) JLORM-TN
,PUNID NN YA gmy o NS PIUNAA A1 DS
32 0 y |
B B 32 B 1,828 . . 32(59.95% HW NPINN MYVI) DY SN OTPID M8 2a5%
.Y MYNRID M2 YOYON GMmvD
N7YA NI NN PID NN NN
WY L(0.1% YV NPINN NYYI)
YPA 60% DY NPINN M1
.Mann
S ,NN MNIDA 17NN MDY WY NYYA NYIANIND MMV RARUR A araRjaRbe}
GMVUN NPN NN .POOPYI PPN MYNNIND DPUN NEMY NN
JAY L OMOIN - 9YTIN M2 Yannn 42-5 Y 9PN N MPIAN
- - 15 - 830 - - IUN ,(99.9% SW NPINN NYOVI) SN PP VPN LORN-TIN
JA.Y,N1IN 9952 52000 MY NIdN .DNTPNN NI Y2HW NSN)I
33(50.15% S NPINN MYY1)
DY NN N0 dYHON GMmvn

(73991907 1 19N5) T NNHY 1Y) NNN NPINI TPROLIN-IIY TPNINIVT YPYN NNMY GV NYIAPY YPWNN MY YY 1700 5MIND YN ANt nann 27
{92310 W) D7y TEROPN TPAOITPY NTHR NID — 10T T2 VPN >T> Iy MPIMHN MAMWA PN THNITIN 49.9% 30

MOMWYN PY NI ,DYPMNN DIRWIA DYANNN DOMWYN Y TAN N9 NOINNY 9193, IR Y9590 GMIYN > Y Mamwn 91793 ,INT DY 99370 GMIUN > 5 MPTRIIN MaMmwa Y130 N Kvn 3L
(5210 MY DY DPIR T SY MPTHIN MAMYN PN NMIIIN 39.99% 2
(D900 DAMWY) DY TPRIPA TPNTPW DTN — DT 1>2 510 MPINN ¥ 5Y MPINI 16.3%-1 DPIN NP DA ¥ 5Y MPIAM MOMWN )N NN 33.5% 33




127792 M MNTY - P VIIIN NIN
WY L(0.1% DY NPINK NYYI)
Y1 50.2% DY NPINNR MYwa

Ragsiahy

Co-0op-2 NN Nya NN NH1INN
.(50.09%3* 5¥ NPINN NYY1)

DYy ORI NMNK NN
NYPYN 1IN NNIYNNNA
NMNNRN DINNA DVPMIN]

Balkan Energies
Co-operation U.A

- - - - (1,574) - %3550.09 50.09% 7Y N VMOIN DI DN T390 SOOINDDIAN DA NYTNNND ("Co-0p” :yonY)
,N1INN DY NNDHN MSyaa N»nY Ty YV 9PN DMV DY TN
Mwa  Co-0p-2 NMN  nNoya VNN 125
.0.01% Hv NPINN
Raaba Green-a nHann N3 PNN2 100% NPPINN NIAND RAABA GREEN
NGO MIYSHNGPOPYa N KFT mMySPN3 - Dpun Nxnd KFT.
- - - - - - - - DY MYTINNN DPIVR DN | maynn | TIROIN-I00 PNINIV
NN 100%-1 NPRNN IWN JONN-IN 25.1-5 W Pl
‘Raaba Green KFT 0PN ¥25W1 XYY JPIHD
-2 192NN M 2-2 100% npynn Nann | MEGUJULOHAZ
wn .MEGUJULOHAZ KFT Snwn NNMY oONIPIN KFT.
DXY2MN N MYNHNA L POPYI S0 TNOMOL MYNNNI
- - - - - - - - WN DY MYTNAND DIPYMX | pyn | 2 PY 991D papna mNLVON
NN 100%-2 NN LONN-TIN 32.3
.MEGUJULOHAZ KFT Mova  DNYD  DIPTINN
.PN
Balkan Energies mysnxa ,nvann PN VPN NHAN Vijetroelektrana
mwIn n1an) Co-operation U.A ¥ MINN NHPNY NN Lukovac d.0.0
3,327 794 2,042 1,890 _ 39,148 _ _ 5y PIYINI NPININ AW (T30 MONIP N TN MYNNNA DNYN

,50.9% DY wwa nhann P
Balkan nynn 100%-1 NPNn
192N ,.Energies - Croatia 1 B.V

- 49-2 DY JpMmN pavna
.PONIIPI ONRN

YNNI NINDN HYNN VPN

(7782297 1 YoN9)

SORANIEY PSTIOY IOPNONY MBIAPN DOTOM DN MYSHNL MPIN Co-0p-1 MPINAnm 49.9% 34
173NN 5 AR NHPWA DA MYNHND NPTRN YN 33
SONATI-Y 19T TDPNSNY MRIAPN DPTOM DN >T> 5Y 49.09%3 ,NT TYINY 1123 ,NPININ) DY DPHRIY MNK Nan Ny Balkan Energies Co-operation U.A 36

10




-2 NPINN IUNR TINNA NIV .2018
N2PI9N 100%
Balkan mMysnNa - ,N7ann nPRNn VPN NN | EW-K-Wind d.o.o

72n) Energies Co-operation U.A

MXMY NINN NNPNY NNPYIII

NPT AUNR (DN MW MY DN MYSHRa dnwn | (PEKW? :onD)
5¥ MW 11NN D YY PN - 105-3 5 \pmn paona
2,358 2,691 1,918 5,265 - 109,037 - - PN 100%-2 APRAN ,50.9% 270 172902 ONXN
,.Balkan Energies - Serbia 1 B.V 41N LPBA 2018 1IN¥TA
NPRNN AWN TN MY 11N NP ARNT YBYRR YD
.EWK 13191 100%-2 .ﬂ\’/ﬁb ‘wan
wn  SOWI-a  mann ;o MNN NRPND VP NN SOWI Kosovo
Balkan  mysnNa ,popya myspNa - Dpwn - M8 LLC.
77an) Energies Kosovo B.V. 105-3 ¥ PaDNI MY NI VN
- - - 266 - 9,668 - - NPIMN WR (TN NI 1I0P YIONNA KNN) TWUN ,ONND-TN ("SOWI” :1on2)
5w WA NIaNN ST Y PIwna DRTPRD MII
nINY 50%-1 NPRNND ,100%
.SOWI
1 192N NI NOYA NP NIAND SPYN MNN¥MS VPMIS NN | Generacion Edlica
TYINY 1123 25% W NPINN NYVW3I) PODN MY MM NN MYSNNA | Castilla La Mancha,
- - - 117 220,988 4,869 H25% 1025% NEQT 7790 NPN OXN-MN 300-2 9w 591

.DNTPNN MNP »HNNA

S.L.38

IRNN NYN NVWA TN NYPWNN 31.12.18 DYY DX TMNHN MMTa 37
I3INDN ONMYN NVOWA THXIN NYPYNN 31.12.18 DYY DTAINRNN MHMT1 38

11

T DIDNT WAPIY NHRNN MMM 7T 3AKY DN ,NNDN NW¥IY Ty D5w MWIPN VPN NN NI VPN NWITY DINY ornNa 37

.36 wn N 40
236w H
VW Oa9N 17,166 TO2 NPIN IWIT NIVA DY nTpn Yoo #2




929872 31 OPY NIAND X DY POPYI IN PIYINI MPIMND ,NPMINND MNYPI NN MIAN DY DN NI (TOAN) NI 12T ONM PNY  .6.3.3
:(N7WHaYNI) 2017 720NT2 31 OV 2018

(N7 *abNa) Py (1997) NI (n”7Y 299N3) O 29 (17991) NN
myrn ov
2017 mwa 2018 nwa 2017 mwa 2018 mwa
9,681 8,458 14,051 12,530 J0.Y TN DIDUN - UIDIN
11,325 9,382 11,325 9,382 .Y, NONIAN - DIDUN - UIDIN
(244) 6,430 (244) 6,430 DY, MYTRNN RPN DN .NX.1D
(321) 14,200 231 16,386 Balkan Energies Co-operation U.A
1,975 1,961 1,975 1,961 JA.W NN DIDUN - UODIN
1,030 1,154 1,030 1,154 J0.¥ W12 DIDUN - UIDIN

N2 IN PN NIV NN 25%-10 NOYNT ,PPYNN TN TINDI,POMIN NIIND NYT 200 299 ,DPPINNN MNY 1ATI VIV PNY  .6.3.4
SIINRD NYPYN 1D NIANN DY MNMYP MHIND) N2 MI2NA DXNVPPT NNY MINOIN IN NYANIN

(%) NPINN NPV
NPINNN MYIN AVl
nyasna N
40% 40% 177Y2 N AN NI PRy D7Y2 NI N 27-12 NN
0% 30% .Y OYIIN - NHPY NN N5 MOMY ,2016 VPN NI DPIN YD)
0% 40% DY, DI DPIN - VIOIN n7¥2 MY OPIN
0% 49% .Y 0PN - PN M 7Y PROPN THIANTY NTHN - 1PN MY MPINX
0% 49% J.WDMOIN - 292 - 19 DIDUN NIYA NN - .0.0.9

12



49% 49% 277Y2 MPYP NPIVN DXNVIN D9, IR NPNYN NYPYND 1) P
0% 49.9% S MYUTRNND NPYIDX DN N0 JONAN-Y 9T ORI MINIAPN DITOI DI
0% 49.9% Balkan Energies Co-operation U.A SONINYY TN 7OPNONY MNAPN DMTOI DI
0% 26% .Y, DD VIIIN N7YA TIROPN PNV DTN DN MPINNY MNIPN
0% 26% AW AN NNTP VOLIN 177¥2 1907 DB MAYHONND THIROPN THINTPY DTN - 02N NTP
0% 49.995% .Y ,ND N9 MOM J2.Y,D7I079 TIN DOPYN NIATY
0% 49.995% DAY RD MNT .Y ,07V99 TIN DPYN N1TY
0% 49.9% 2 OPT DIDUN - VIIN N7YA TIROPN TPNNY DTN MND - DX N2 VPN
0% 40% Y, TIURI N D1V DPIN
0% 33.5% 2. ,MAN D PDPINY NNIAPN DX

13




N9ANN DIN9 - 7 P9

19300 YY DINVPTI MNN DV Py 7.1
Y910 PN 1oV
053654927 9751 9901
27.11.55 TAPY PAND

PN/ ,10 YW

$124-23 %N NNYNNY YN

OONWY

19 2)RR4 2]

NO

$NOPTH MTYNIA M9IAN

NO

99890 IVPIT IN INWN IN NN INYA NOPIT
$ONIM

)

AMYP NN ,NYY N N3N ,N%anh Y Ty
IIN TPPONM Na 1Y Yya Y IX N9ann YY
1N99IN

2018 ,’N01 30

$90PY1D NN NTINN TPINN

™MD NVXOIPNRN ,ND99031 NYNIT ININ
DYV

NOXOIDNNND ,NPTHN OYTNI PYURIY NN

DYV YYD

rEh)

.2016 - 2009 : ©OMN9N P2 'Y

2017 :n7y3a )12XNN OO JPNOPIT VY

SIMNHINND DNIYN YNNI NPIDYN

DV T
YO N | 1M0PITI Unvn 013 090N DITIND VIV
.ND | BN) N93N3 9NN 1Y Sya oy NYNNaYN NaP

(v

22 | MPw5 5¥3 1N 7703929 HININAVN NN ¥a
IONNPIN

Nays 1¥9) 3-17]
028023281 $9191 9901
7.10.70 1Y PAND

VN NI 2 81 PN Y

$197-52 5255 NNYNNY YN

ONAY

MM

)

$PNOVPTH MTYNA M9

)

9NN VP IN INNN IN NI INYA NOPI*T
$ONMMN

.N7aNn 57om

nYP NN ,NYY NA N3N ,N9aNN SY Ty
IMN PPann Na Y Yya YV N Nanh HY
:N9NPN




2010 911 29

$99P9%19 NNND NYINN TPINN

I2YN NVIDIININD ,DIVIYNI PIYNI ININ
DYV

oOOMNY YYONN ,DPOY YNNI NV ININ
NVYDIININI VNPT NIONA (Executive MBA)
ANRON

.Emerging Companies-> TIM n»5n

LrEh)

QUN TN DNaN DY gmvn To»n - 2008
NIoOWN TN TV NYAND TINYY DY NN
SN 772N 5793103 173 9NN NN

N72N2 0NN DN 11D 1998 - 1997 DNHYN P2
2003- DMIYN P2 ,10 1D ;NPNINOV INNDA
N2 NN OPOY MM SMNd D 1999
2008-2003 D©)WN ) D030 M*95a ,MOIYN
AN NN MM PIVY DN DD

9193199 MNY902 MDIWN

: 192NN NXIAPN NMHINT NVPITI NN

D02 VYOIIN ; NV MPINN NPY - VIIIN
NYANON DNYN NPINN - NPLIP NN ; N’Y2
TN ;07Y2 M TN KON PRy ;N7ya
INID UOIIN - NI ;N7 N TPORIY NN
;7Y MPINN VYLIN - TPTIN ; N’YI MPINN
DT NPT - VOIIN ;DY DI INDID N.Y

SPNHINND DNIVYN YNNI NPIDYN

BalVal
VO NINT | $VPITI WNRYN DN DTN DITINN VIO
.ND | BN) 19303 9NN 1973y H¥a DY HYNNaYN NaPp

(v

ND [ 5995W5 DY IN 1PD3399) HINNIYN MINMIN Dyl
$1IWSPNI

49199 H5N =17
017247107 $919% 190N
22.6.73 $NPY TIND

D>TIN 286 1.7

$197-%2 %255 NNYNNIY YN

IONAY

$IM

NTYN 090D MNIT N1NAD DTV ; NP2 NTN
9N

$1NOPYTH MTYNI MIN

.MM YN HNVPPTY INN MNVPT

9I¥IN IVPIT IN INWN IN NN NS NOPI*T
$ONMMN

)

NNMVYP NN ,A9Y Na N3N ,N9NN YV Ty
N TPPANDY Na PNy Yya Yv IN N9ann Yy
1N9NIN

2012 912 07

$9VPYTD NN NIINN PPIND




99500 ,MNNIYNY DXPDY DN NYRI ININ
City University Of New 11129022 9NN o7
Executive Master's Degree In Science Of ) York

.(Finance

:nYown

N899 - 9NMY NO5oNN YV MTPNN DIoDNN
(2003 5nn) MNNIWNY

990N DD NN POV TPDY NNYY
PNPIN YR NN MDA VIRVD MIIN
JPIIVDIN DY TIY M0 1D MINDI

TENNON THPNVPITI O TN ,NIANT VI
:MINX2N MHIN2

NI ONY S NYYA DYDD) DIIVWN
VMY S NMYI NPYYN DXIN ;DY NPWYN
JA7Y2 DIWNDN DY

SPNHINND DNIVYN YNNI NPIDYN

DO NN | 10D WNUN DN DD DITIND VIV
.ND [ ONR) 19303 9NN 19%Y Yya oY MNNaWN Nadp

(Y

39 | 95w Yy IN 179093999 HINNAYN MINMIN Hya
OMSPN

29N NN -17]
029395902 1M 990N
9.3.72 $NTY PIND

SNV NYI),7 19PN D2

$197-92 %205 NNSNNY YN

IONIY

s

NTYN 090D MNIT N1NAD DTV ; NP2 NTN
9N

$1NOPYTH MTYNI MIN

291)ON02 NOVPPT NN NPT

9IXIN IVPIT IN INNN IN NN NS NOPIT
$NNMMN

NS

NNIYP NN ,A9Y Na NN ,N9%NN YV Ty
NN PPANNY Na )Ny Yya Yv IN N9ann YY
N9NIN

2009 ;9812191 24

$9VPYTD NNND NN PPIND

P MY NOOON) Pavn NMNXIA ININ DYA
; TADM PIAYN NN (NMNAN NOVIDIDNIRM
.MNan »avn oNP I

rEDh

S5y MYY P NIVN ONIN TIWVNI N
JPRNNY NPOPVPID

SHININND DNVYN YNNI NPIDYN

PR

$NOPTI YNYN DN DD DITIND VIV

)

ON) N92NH2 9NN )Y Sya oy NHNaYN NaAYPp
(v




30 | 719595 5¥3 IN 17903399 NINNIYN MINMIN Sya
11IMSPN

INDNa PN =17
022279467 $9979% 9901
17.2.66 NPY PIND

AN YN ,6/2 AN ON

$127-53 %aN5 NNYNNY YN

ONAY

1920 MR b

29930 VY 5 D95 MNYT NYNIAS DTN

$INOVPT MTYNI M9IN

9N N5 NVPYT

9NN IVPIT IN INWN IN MIN INDA NVPIT
$ONMMN

NO

MY NN ,NYY Na NYaN ,N9anD SV Tay
ININ TPPONM Na 1Y Yya Y IN N9ann Y
IN9IN

2018 ,00MINA 30

$VPYTD NNND NIINN PPIND

,N2390) DYPOY DN MY INIM PYNXI ININ
DYV NIV NVIDININD

:NYOYN

MYN SNN :D7Ya HVAP DI NVPPTY DN
.0V T 2014

JA1Y2 D92 NOVPYT

MON NNIP) DIIVHNY NYPYN DT 3N

SIMNHINND DNIYN YNNI NPIDYN

AMprmn
DY NN | 1909979 WHYN N 0901 DITIIND VI
.ND | BN) 193N NN 1Y Hya DY MNNaYN Nap
(v
9 | 59595 DY IN HD33%9) HNNIYN NINNMIN Dyl
L5IMSPN
99 'Y 974 =17
024658130 :919% 190N
23.11.69 $NPY TIND

.1YI,19 DO»VN

$197-%2 255 NNYNNY YN

IONAY M
.NO $10PT MTYNA M9aN
ND | 999890 90997 IN 2NN IN NN NYa NPT

$PNIM

ANPI0YN O IR D

NNMVYP NN ,A9Y Na N3N ,N9NN YV Ty
N TPPANDY Na PNy Yya Yv IN N9ann Yy
1N9NIN

2009 ,72nan123

$0PITI INNNI NINH THIND

5M NYOYoa1  IPONR-I1 NVIDIIN N2
NVXOIDNND DOPDY SN MY ININ ; OIPOY

rEk]




NYOIDNIND DPOY JMNI LNLPIT ; NV
PP 0”9

: N3N NOPVT

51997 Y02 233 ; N7YA POPA POITA ; DY IIN
;101192 DVYAP YD ;5 NYYA NPUYN ININD ; N1y
;N7YA T ON O TINDD DIN; 107Ya 970YW VYD
TINDP W ;07ya MNNMAVDS TINDP DIN
;DY 49 DXON ;NYIYI DYDY DININ
PO ;5 N7V MYPYN DIPMIP ; 17Y2 VI-NNIVN
0N ; NIYA PYY DNV DIDN ;1Y N0 NN
20-91 ;5 07Y2 MPINN V-1 ;H97Y2 DV-IN
;0792 P PRD ;NP N TINR M NI PYYN
MNIY N7Y2 NIYN POPPY ;DY DY M2
2010 NNI9T TN ;7Y YT OTRY ;NYYI NONX
2179 20 0 ;97¥2 (9I170) PNV NIANNND ;N07YA

7Y NADNINY ; 01y

YT.ONI2 TINDD DIN V7V 07y 2310 90 VO Y
J0rya

JOYADINININOIN DIOIN Naywd

SIMNHINNRD DNIYN YNNI NPIDYN

595 NN $HVPITI YNYN 0N D90 DITIND VIF9
.ND | BN) A9ana 9NN 122y Sya oy NHNOYN NaAYp

(Y

30 | MYO H¥2 IN 5103399 FINMNAYN NINNM Yya

L IINNIN

7|‘)ﬂ‘1 7N;7?h’ 44 =17)
26042168 s 9901
24.12.48 1Y TPIND

NV L4 DISND

$127 -9 Y205 NNINNY YN

ONAY

MM

NTYN OMADI MINYT NN DTV ; NNPX2 NTYN
9N

$PNOPTH MTYNI M9IN

9N N5 NVPYT

9IXIN IVPIT IN INNN IN NN NS NOPIT
$NNMMN

NS

NNIYP NN ,A9Y Na NN ,N9%NN YV Ty
N TPPANNY N Y Yya Yv IN NN Yv
N9NIN

2011 98129117

$9VPYTD NNND NIINN PPIND

DNP M2 POMIND PHVANID NYSOHN A
mHan MY MdWN ONP N2 ,ONVPIT
MM ONP N2, 0905 NINYT MNP DY

MOIWN

FEDh)

59193N0 ,INDNN MOYD TN D795 - Jaywd
9193NDY DNIN MYID YNIN ARVYM D

SHMNINND DNVYH YNNI NPIOYN




T N9YNN MHTY MVYA1 7PDY MY 1ION

ANDP DPWOT ,PIA) DXDI MLPPTI OV
J27Y2 91 PN 1) PORIUN YDV

Doy5 N $MVPITI YNYN 0N D90 DIPIND VIF9
.ND | BN) 793N 9NN 19y Sya oy NMHNOYN NaAYdp
(Y
30 | M9PYo H¥2 IN 5103399 HINMNIYN NN Yya
L PINPN

(92990997 DINY) B9NN N9292 NIYN INYI 7.2
7D 9 sV
27.11.1975 :N7Y TPIND
037524196 $91°% 9901

.D’909 9"9IN0
:7172NN NXIAPN MHANA NVPITI 1NN

2172 D221 ;DY MPYT NPHINN 1222 MON
MPYY NYIDN DNVIAN ;H’YD KD VIIIN
ANDID MNT N7y IMNMND N MNON ;NrYa
VOOIN ; N7V DI VIIIN OITP ;1D”Y2 NN
210 NVOWN T2 VMIIN ;N7YA 5 TPV -
- VMOYIN ;NMYA DI DI - VODIN ;0MYa
;D7Y2 TI90 D) - VMOYLIN ; NV INDIP NN
Enlight ;Enlight Eshkol Vered Cyprus Limited
Tullynamoyle Wind ;Energy Ireland Limited

.Farm 3 Limited

AMaNa ,Ma N9ana ,N9ana K9PnRY  Ppan
11132 19%¥ Y¥a 5V IN 19aNH Y NNV

2011 120872 07

$113905 NN PPIND

MNNIVN2 MNPNNN oy 19990 M
NIYN NMNID 1P DY 1IN )2 NVIDIDNND
MY ININ ONIVII PNIYNN N DX DYLN

PN 92 NVIDININD DNDIYIY BIVIYNI

FEh

2OV9 NNNS SNINN DY YNNI APIDYN

.ND | 9NN 19993 NYVNR NYN Y 7NNavun )37 NN

$1192N2 7%y Hya HY N

PPN )9IN 1=

21.11.1954 $APY PIND

052724432 9N 9901n

N9 IPAN | AANa LM NaNa ,N9ana Nonny  TIpan

$113 990y Yya YV INX NYann DY NIVp

2010 M1 15 $113905 NN TPIND

NVYOININD MNXNIYM NJI993 PYNIT ININ 0]

DYVN PIYN IONID PV LY DIAN-ON




NI MOV 92N ;ONIYI PNIVNN NI NSVIN
ONAYI NavNn

NN N0 PPONY NIYNI ORI TIVNA 5N 9gmv
NYON DPNDY MHANT 0N IPaAn ;PN

SAMINN DY YNNI NPIOYN

NPV
ND [ 9NN 1199932 NIWN XYM YY 7HNavn 127 Oxn
$1192N3 9%y Hya HY N

19 mNY =17
30.11.1966 1Y PPN
022841035 99198 990N

.DOVPNIN NOTIN H7IIND

- W) : NIINN NXIAPN MIANA NVPITI DN
Enlight Energy ;n”y2 MPINN INDID VIIIN
Tullynamoyle Wind Farm 3 ;lreland Limited

793N3 ,Na N9aNa ,N93na N9NnPY  Ppan
1112 19%¥ Y¥a HY IN 19anH YU nNUp

.Limited
2010 "2 29 NN NYNN PPN
5T THDM MOV PNMN NN I I FEh)

.MONIN MMINNIIAN 3DINNN DIPOY

209 NN SININN DY YNNI NPIDYN
.ND | 9NN 19993 NYWN RYN Y 7ANawun )37 NN
$1192N2 7%y Hya HY N

9P PN X=17]
24.1.1973 AP PIND
029726098 $919% 990N

.DOVPMID NI XYM D7D

193Nna ,Na N9ana ,N9ana NHPnRY Ipan
$112 1Y Yya YV X 19NN Yy NNIvp

2011 N2 09

$113905 NYINN PPIND

NVXDININI NPINIVPINY DNPYN NOTHN N2
DM DPOY YN RO ;AN ON
YN IMINNYIAN

:NYaVn

2OV9 NNNS TNINN DY YNNI APIDYN
NO | NN D993 NV XYM DY 7DNavn )37 ONN

$1192N2 7%y Hya HY N

YINY® 99998 =17
17.7.75 1Y PIND
032090094 :919% 190N




IPOY NN 5793N0
: 172NN NXIAPN MIIN2 NVPITI 1IN

9117 D921 ;197Y2 MNPV NPINN 1D YN
mMPY NYDXR DNVIAN ;N”7Ya .NHD VYN
NTP VYN ;DY DI 1IN VIIIN ; NIYa
N2 PRY ; N7V TV VIIIN ; NIV 9IN) N
NPINN - APLPP NPINVN ; H”Y2 M NPIDN
;0¥ NN N9 IO N7V NPAON HNvN
MPINN NPY OVOLIN; N7Y MIND INDID MNT
VMIIN DIIN ;N7Ya DD VYIIN ;HYa
TN ;NP2 9INPT M - VIIIN ; N’Ya
9117 D95 VYIIN ;NYA AN TIINIY NN
SVYAN NN ;RYYA DAY UMOIIN ;NYYA
$D7Y2 N TPINDN PION NN D7¥2 M IYNIN
DX - UOUIN ;H”YA M DN PID .N.N
M MNP PN - VOIIN ;N7YA N MDD
NN 7Y MIPYNN VMDIN - 11290 NOYN ; N7Ya
217 VYLIN OVTP ;N7Y2 M TPININ NNPY
- VMOIN ;DY DI NOVIWN N2 VOIIN ; NMYa
;D7Y2 TI90 1) - VMYIN ; NV INDIP N
DYV NPT VYIIN ; 1D7¥2 DIND) MDY - VIYIN
INDMIN; N7¥2 3 JNDNIN; N7V 1 INDNIN; D'ya
210 NYUP ;07Y2 MPINR VMIIN - W) ; N7y 4
;7Y MPINKR INND VYN - W) ;NYa
2P INDID .NR.Y; 17V MPINN VIIIN - TN

1933 ,Ma NYanNa ,N%ana NOPnY pan
$113 9% Yya YV INX N9ann DY NIvp

Drya
2010 "2 29 $ANND NYINN TPIND
,(B.Sc) NP upoNI YN NOTINA PYRI ININ 0]

LAN-YN NVIDHIIIN

,(Executive MBA) Doy HMna 7001 NN
.PHNIN MNINNAN 1IN

D05 NINO $NINK DIV YNNI NPIDYN
ND [ 9NN D993 NIWN XYM Y 7NNavn 13”7 ONN

$1192N2 7%y Hya HY N

199 19N 1-17)
5.9.1972 :NY PPIND
029711637 $915% 990N

D920 DXOPMIS MNP H7IIND
:1172NN NXAPHN NN NVPITI 11N

Generacion Eolica ;EW-K-Wind d.o.o0 Belgrade
.Castilla La Mancha S.L

93N3 N3 H93na,N93Na XoNNY pan
$112 1Y Yya YV X 19NN Yy NNIvp

.2018 ,H2m»a1n1 28

$ANNI NIND PPN

NN NVYDIDNIND 51PN IOYYN NOHN N2
LIYNAN MINNAN 15991 DIPOY DN TN

:NYIVN

D95 9N

SPMINN DY YNNI HPIVYN




NO | 9NN D993 N9WN RWN DY 7NNaYn 13”7 aNn

$1192N3 1%y bya HY N
193NN HY DINNYY NNINN YN 7.3
LDMNNNY NNONN YN NIINA PR PPYNN DIDID TIND 1)
YU DIPN NI NNND LN MONPHND N93NN YY MTINNNN 1PN MINNN 7.4
2991
,DNOVPPTN HY IV 221NN 190NN 1272 NIANN DY NITIRNNN PN MINNND
NPNY DYDY ,DNNND OPD ,OMPN N ,DNNND TYN ,0NNI IN DMPN DT
PN LI DYDY PPYND 4 P39 NN ,INY NIV NN PNVPPTN DY NYTN
.IONN TITOY DY PPYNA 550N NIANN DY MITIRNNN
PPYNN DIV 1NY 19 2017 NIYA NPYN ONNNIY NIVUM NV 7.5
090 TIND 93991 TPINN mMNT 190N NNV pan NV» OV
aNNs TINDA nuNn
22.03.2017 06.11.2005 059821983 97 NOVPPT NV Oy
01.10.2017 30.03.2007 038475117 PNOPPT Y YN NN
11.05.2018 10.12.2008 26809806 99 NOVPYT 12 OPOY
11.05.2018 30.03.2017 051011849 997 NPT 29N GOV
30.05.2018 01.10.2017 024658130 NT DIPN NINN PR RUA
PNOPPTN VO
30.08.2018 30.03.2007 038475117 977 NVPT NY2ION NN
30.08.2018 29.06.2010 032090094 99 NOVPT YN 9N
090 DYVI9 7.6
NIANN DY DIWIN NTIVN  .7.6.1
.11659 .7.1,4802949 ,pyn WX ,13 Yy
PPYNND TNNY NIAND DY PTN W .7.6.2

DNV - 5250301 Y NN 2 1PTI9 2T 2N .2¥TIT OO T 2992 MY TNy
.1I2NN DY DMNNN DMVIYN

9



DI2NN Y PIVNNONY  .7.6.3

6701101 ,2>aX 5N 15ONITY 1299 /MY 10T, INNON )HPOMI - VDT

10



193N 1223y YHya - 8 P99

14993 NIYM INWID L1993 H¥ab BIIN

2016 MV NNV DINNN

TAN 925 ,N72NN BYYO NIAMNNM NHDVY DININD MTIX DXV PIYD
172N N3N NIYNND ORVYN PN NPT MDD D1ONN DIAPN NVHNN
T PI9Y 22 MPM 21 MPN ORI 2016 120¥TA 31 OYY P NNAN MIHIND)

.2016 MVYY NI2NN DY O NMPNN NI

2017 NIV NNNY BIDIMIN

TAN 995 ,N7aNN DYYO NAYNNM NNDWYY DINNINN MTIN DOV PIYY
19202 N3N NIVNN ORYD PN NV MDD DMIND OVIAPN NVHNNN
T P99 22 MpM 21 MpN XD 2017 920872 31 OPY PO NNIAN MHAND

2017 7MWY NHANN DY SNMPNN YT

2018 NIV NNNY DIVIMIN

TAN 995 ,N72NN DYYHO NIYNNM NNDWYY DINNINN MTIN DOVIY PRIYD
192N2 N3N NIYNN ORI PN ANPI MDD D1INN DAPHN NVHNN
T P99 22 MPM 21 MHPN NN 2018 720NTA 31 DYDY 1D NNIAN MIIND

.2018 MWYY NIINN DV O NMPNN NTD

8.1.1

.8.1.2

.8.1.3

1993¥ 9¥aY BINININ

,172N2 Y HY2 YOO NIV ODINN MTIX ,NIAND AT 2V 1Y [, OX0I9 PNY
TOIRDN T Y IN NIINN YT DY, 550 8.1 PYDI VNN DININD PDAPN TY NINI WNRY
: INVIYYA NIINA IN NN PPN DY PAYN DY ) MY DOMIPY DY WP ,NNVIYYA

2016 NIV NNNY DIDIMIN

22 MPNY NMMAN DY TITA DINIM ININRD PIY DY DDINMMN MTIN DYV
.2016 MY >NMPNN NTD 1T PIAd

2017 NIV NNNY DIDIMIN

22 7PN 1MON DY TITA DN NN PRY YD OININ MTIN DOV
.2017 TV O NNPNN NI 1T P

8.2.1

8.2.2

8.1

8.2



2018 MV NNV YN 8.2.3

22 PN 1MON HY TITA DN NN PRY DYDY DININ MTIN DYDY
.2018 VY NMPNN M1 T Pad

PPYNN 0199V 13 2018 9319873 31 DY INNY N9 NIYN INYI 21N

DYV ,PPYNN DIDID TY PAY 2018 NIVY HWIATN NYIAID MTN TYIN P2 1IN P92
22 7IPM 21 MPNA DXONVNN DININY ONNNA 1DV DOYOW NN NIVNN IRVID
Y N9PNAY DOWTIND 99015 YON 19INI 2018 MWH NIINN YV SNNPNN NYTD T 979D

9303 D993 NIYN INYIN 193 H¥a 7> JY 7Y M%) NPIND

SV T MM ,NIIN2 NP2 NIWN ORVIN PNY OYYA DY MpPINN 9271 ©X0190
,IOMINY NIANN NYT> 2V %95, NNVP NI2N D52 INX MDY N2 NN DO N NIANN
: NNONON 900) 2019 999N 7 DPN NIANN DY YTHH NYT IR ,PPYNN TIND TIN0
oV TN NYIT INT NRD PIRND DOWNN 12-1 DTPY PINND L(2019-01-034414
DYVI9N IWN ,(2018-01-036181 :NMONDN 1901) 2018 D981 10 OYPN NHANN

.197N YT DY NN DN DN OYON

NIVN INYI NIYY 9109 ,MY’]

22 7PN NI ,NIINA NIVN ORWYNDY DMNVPIPTY NDOWI IV NIV MTIN DOVIIY
.2018 WY >NMpPNN MY 2017 VY >NMPNN NYTD 1 9D

9213212 21,2017 5982 30 DN NIANN DY DXTHH DXMPT IR DD DXV
-) 2018-01-111882 ,2017-01-044325 : MINNINON >I19010) 2019 INI29]1 10-) 2018
(NNNNN2,2019-01-013776

8.3

8.4

8.5



0992 MNMT - 9 P99

: 19NN TITIY QTN PPYNA DX9953N D19V MNTD

D»IDON MNYTN ,PPYNN SO NNPND 16 MPM 160 MpnY oxnna - 9.1.1
,2018 720872 31 OYY NHANN DY TI9N 29DDN NITM NIANN DY DXTMRNDN
980N ,2018 MIVD NMPNN NITA 7) 999D 179N DY 7772 NT PPpvna O¥HHd)

Y PPYNIA 6 P9 NNONI MIdNN TITHY

1970-57wnn DY THNI) DOPNMPN MNIT) TIY MM NIPNY X9 MPNY OXNN2 - 9.1.2
72NN SY TI9)1 290N YTNIN DY NYTO NN NIAND (NN HNIPH” :\oNY)
S5y XD N2 L2018 MIVYD NIANN DY DYDON NYTA 500N YN 2018 MmwH

9N 77

123900 TIT Y N19%AN NIPAN NPDVPIN H12T2 MT

P90 NIPAN NPDVPON 12T MT ,PPYNN Y09 NNPNY N60-) 26 NNPND DRNNA
T2 DY PPYNL 59, MINYTH MIPND 29 MPN 295 ,2018 1210872 31 DM 1IN HY
6 P19 NNDNA NN TIT DY ,978NN ,2018 MIVD YNNPNN NITA N PI9Y NN DY

Y PPYNa

JPANN NIAVNN AN NNOON ANIN

MPNY ORNNA ,NH2ANND DY APAND PIAYNN NN DY NHDIND NNOON NN GN8N
2995 ApANN PAYNN DX DY INNODN 1YY 1AV ,PPYNN OVID NIPNY (1N)62
MMT DN PN PIAVND I MN'T DX 79N DY 7172 M0 ,9TH0 Ppevna
92200 PNAYNN NN NYT NN ,1D) 2018 NIV NN DY Y9DON NYTY ,17IYN 295 NPPON

:2018 120872 31 DYDY NI2ANN DY 9D NINT DY NI NIPA 22237 HY NP DY

9.1

9.2

9.3



N1 VPPYUNY /N NOD)

423190 AYNH NN Y NNIDH AN




Deloitte

2019 ,'xna 20 RN

TI2OY
n"ya NYTNNN 27X VX 7Y [V T

I'vi wX1 13 'myn

,1.N.2

("9mna 9'pwn”) 2019 'kn wTinn ("n1ana") n"ya nYTNNN DANIXK VAR IY TR QPN M

D'0YI9NN N'NINIT 7Y (05N YW 1TA N1Y) n77On7 DNDoN 1R D DDYITING 120 ,NNANN YW TN 9'pwn DY Wi
Hrh¥

-1 2018 nanyma 31 om'? nNann 7w o TNIRAN 079000 NINITN 7Y ,2019 yana 25 ni'n Ypann AUNn ARN NIT - e
.2018 nanx1a 31 nIra nR*NoNW NSIPNA DY Witwn NNX ‘7571 2017

noipn7t 2018 ,nanxTa 31 o' nhann v 11910 '9050 yTNn 7w ,2019 yana 25 oI apann jaunn ARN NIT e
,(0"MY 090> NINIT) W NN NREN DIRAINL(IFRS) 0'Ix'722 '90 NIFT N7 DRNNA JIXN INIKA NN'NoNY
.2010 - y"wnn

.2018 nanxTa 31 017 '203 NIFT 2V N'N119 NP2 2D MR 11T ,2019 yana 25 o' pann [AUNN ARN NIT @

,»A1 TIADA

"MIYI 0T 11ANIX [NV
[nwN 'RN

Member of Deloitte Touche Tohmatsu Limited

'WNITIWN - 2NN
info@deloitte.co.il | 03-6085555 :|I970 | 6116402 1IN TN 16593 .T.N,6701101 ,2'AN 7N 1 "INV DN

nx1 TN
9NNV |IN 1N
16100 X2

073-3994455 :|19'70
073-3994455 :0j79
info-nazareth@deloitte.co.il

NN YN
N Dnn
583.T7.N
8810402 NN

08-6375676 :]19'70
08-6371628 :0j79
info-eilat@deloitte.co.il

ViU N1 TN
112,77 N'NINn 2Im
111 0'22,70"NN 7IN9

8470912,VIV N1

08-6909500 :]19'70
08-6909600 :0i79

info-beersheva@deloitte.co.il

no'n Mwn
5NNYN N7vn
5648 .T.N
3105502 ,n9'N

04-8607333 :]I9'70
04-8672528 :0j79
info-haifa@deloitte.co.il

DWIY TIWN
3 VTN N7
0NN N 77N
914510 017U’
45396 .N.0

02-5018888 :]19'70
02-5374173 :0y79
info-jer@deloitte.co.il



DOVPIX MT

DY N NITIND) 'OWPR NYT PPND ,PPYNN d0I9 NHPNY (2)260 MPNY DNNNA
-07OVN (NN MAN - PPYNN NVYVY PPYNN FVI9) TIY MM NIPND N56 MPNI
MNYTN NN TYIN INKOY NMPN 1IN WPRY OPMNN DOVPNX 1271 ,1969
MMTAY :PNY) (25.3.2019 DY MNMY) 2018 120871 31 DPY NIANN DY D»HVOIN

(DT QTN PPYN DIDIAY PNDN TNNIY TN ,(7D29D91

VNN -NIN 189-2 NINWAIN 1PYIIN PADN NITHIN ~ VNPWNRI NI NN NN VPN

,2018 Y912 17 DN ,2016 P2 24 DYH 2015 INWOA 14 DN NIIND DMPTY TUNNA
Y3Y91N 9272 ,79NN TIT DY NN OONXIN 2019 INII92 9 DPNIY 2019 INW2 1 DYN
DY NNMPT NN H{7OPMNI9N7 :1PNY) PTPWYNIZ M7 MIN IMMN VPIIS DY
189 -5 LPMIAN HY MMNN YN NITHIN NN NIYIX DNYNN MY NRODN 1D 4.4.2019

{ONN-MN 130 NNIWD) OXN-NIN

DAY NPNIND NPNVN DY 19321 1NOND TPNIND NTYND NIYVIX THYNIL NI 7DD
DY MM, 1NN NN DI 1 NN DIPY PIINHD VPN NI NNPANV 42 DI1DOH
POIR MDIAN G0 ,NVY ,NNN NI ,DMOUIN NNT LIWIAN INONX NI DMWY INHY

NDND) NYYM

TONY DRNNA VPNIAN NIOND INTN VAP NYIX DIAPNN MVYN NPNNL )0 MND
NOPINY DION VPN NMIDNY ININ NADVIND YAPNN ,ININD VAP NYOIN INONN
DYy MTTINNND NDNO0N PNINSN DXPNY PNVIIAN TIVN DY NNODN MHVN INND
NN RYNN ,NIINN DY 20310 IR MIN NNV DIWINN ,DMNINVI DXV

SANINDY TN OTIVN 122D )INVIAN TIVN P2 DINTPNN DIPT2

YNAPNND MOIDNN ,OPNION DY MINN NNMN IWIDD ONNNA ,NIANN MDIWN 19 DY
2V YD AUN 1PN NNPN TYND 2NV N7Y PO 175-155 DY Tinyd NMaN Hnwn
N7Y 1) 1,100-950 -5 NOIWII VPN NP MYY DMWY 20 N9

VNN =N 300 HY 4PN 79993 NN NIIIN VPNID BY IYPA 1191y

NYTI90N NOINN NI2ANN NN DODNY NIOTY NYP YD NHANND NMYPT 11.4.2019 DM
%9 Y .4/8/2017 DYN HNN GPIN2 DY LPAMIAD NN ONIN YD AN P, IYNNDN
DYDY TY P ,0NY WHNN TYND X1 NN DODN 91N ,0PMI9D MOMDIN MSONIN

2.4

N72NN oMY T DY NPN NPINRN NN .7HMNN PYIN NOYA N1NY VPN MIMYN (NVWIVL) 60%-1 NPINN 1IN
VW MPINRL DAMYI GIONNY TPNAN NHMP VPNIAN NNVY MYPIPN NN DIPHRYHY DAY TUND VDPIN” NNIAPN
LOPMION DY NPOINAN NINDN TYINY TINDI

MVYIN YIPIPY VNN NNDN NN DXDIWIN OXTTHN YD 172NN NN Y NODINN ,IINYRT NN 1PN MNI¥N MODIdNN
LOPNN9 YV MPOINON NPIDN NRIPY 29NN NYINN INN NYA YIP> Y9107 YN 9nwni

4



MNNN TN 97,097 DY NNPNN NPIDN DY TAR MPA NDW 1Y TN .4/8/2022
.2021 IV PIDY PIINND MDIDNY NINIIN NINM DNPVYNN NYWID

DY DD DOXVININ NNOVYND MO PITY NIIND ,DNTIP DIMPTY ORNNA YD PN
NN YD DM LD YPIPA NMDTN NNOWN LN DN VN NI ,0PNI90 MDY
.2020 N2>NN2 VPN NP

D930 N1 NPIYN

A3.il Y¥ NY2ND 1T NPIYN DY NVIYONN NI NN D NAND ININT 16.4.2019 D2
LN NPT PONA

NPININD PY2 NN NNIND : NPT DNPIVN P2 DININ DONMN IR WX NN
NMVIVON ; MYTNNND NPINVX DIPPY DT NONMN ,09I1Y) NINI MYTNNND
TND DXNMON DXPNYA DNPVYN NN HDI1ON PN AN P9MIND DXNNN NYY N2ND
9N IV DD NP TND ,ANPN NNV DTN THN PV NNI ; NINNIND M TN MDY
DV NANINN NNNMINY NN TWANRD MISNT PDONRND MYPYN TION ; TIIR-I1AN NNV
, NN DYDY NN OOHYA P2 OO PONR NIVIRNDD ,NOWY PYI) RO MSYA ;17NN

DYTITIT RPN 298 NI

NHPM ORMA NYPYN DY DDIAN LMLIN DY HPOYN DTN 1D NITNI VNN T
VNN INA DNYNN DYDY DNYNN NPINND MOIDNN TINN NYPYRN 1IN ,DX0PNI9
MYNNNI DNMNND DOVPNIN .DNPNNA TPNMDT NPIN T DY ,NMYIIY DXON
DN PO NIIND DN IN/ IRPIZ N > HY 2N 22571 PNNY NN 2257 DY 1DV
DYNIPN DYRPII DXTIRN DY NDOW NMOYA 002 N IND IONRLPMIS NN
2>1NHN NN NPN NIAND NMMVIVOX ,TPIINN NPNIM .OMTOI DN OPNINDIIY
JUN MNNNND MPTHI MDY T8 DONMN DIPNYIA HNIVN NN H9I15N PN AN

TPONY N7172) NPV MINIINT NINNIND

NOITIN 2999 1IOKA MY NINIIN VPNID NYIIIY 1) XUN

VP9 MMNDIN NIVHN NYWIITY NN RWN NOMIN NN D NN DNIT 17.4.2019 D12
YOPHNNA NNHND LONN-THN 113-0 DY 591D PODNA NN 29YN PNISI N IMNN
INNND DNNNA (NINNNA ,/APOYAI-Y 7OPNI9N! 1 1PND) TIND DIDTPNN M
9N NPPINNN VPN NN MPINKRNNI 100% VIOIN NIANN )TN NPOYN

LOPNNAN NNPNY OWNIT YPIPL NMMDTM DXINdNN

YD 145-135-51 NTHNY LPMI92 NYON NYPYIN MDY [, NPNIYNT MWD 1 DY
9 HYYI YONLPMIN DD DY INNNA LPMID NN NYAPY DIV NIANN MINDA PN
MOYN 50%- DY TIY IR INNNA YIT TUN IINYN NN NYY ,NI1INN MDD

L0PMN921 NOON NYPYNN



D190 IWUN ,NPOYN NNYYM 1NN XWND NNOYN 9272 MXTN D PR YD ,INm
NI MYAYY VPMIAY WP MMININ MPYTA NNROYN NN P DMWY DINYNY
DYYNNN DININD NNOYM DIIDININ DY NPOYN ININ DY NPND MNI0ND NYIN ,NI12NN

POYD DITTNN P2 INOOPY DI, NPOYD

N93ND M HY 928D NPaN

NYT Y9 DY ,N72NN NN DY NDXY NPAN NNOWN DY NIANN NMMPT 22.4.2019 DM
, 920 NI 116,000,000 TY NDXY WD L,GTHN NYSN MTD OXRNN QTN NYSN
YNNI NNON L (7AMD239 D37 :1PND) NN YD 211P) TIY N7 0.01 NN 0V HY MM
100 55 NN How5 MM 1,160,000 TV ,NTNN NN DY 1990 DY TIT2,NTNN

M) NN

NYSNN 9PN MDD HVA .DTNY NYY 233 DY TO DY ¥aP) NXY 991D N)0N NN
DONDN OWPYN DY NN 28 :JIPYTI NIRNPN DY MTN> 957,558 Dv 05
2P TNN Y9W J9IN 1Y) - NN PNNND MY NN IAPIY MTDN 689,599 NYrOTD
12X 1NN IIPIY MPN> 218,695 NYIIID NXNN MINN 112 HIMINTNN 82.55% -
DOWPYN YW NN 6 IMINTNN 82.55% -3 YD TNN JIV J9INI DY) - NION PNHN
ND NNMPN MATYN NN ,NYI - NINON NN IAPIY TN 267,959 NYWIIID DINON
100 NYI371Y MXNN MV 1 NN 77.54% -d DP TN DOV 19INI NINNPNI
1IN KD OMTOIND NNNPNN INROY TD HWA NNNT - NPION NN NAPIY T
223,111,014 5¥ Y0172 NINNL , MM 957,558 NIANN NNXPN 27N .NPIYND TN

DY

2N ) N’Na

SNDNY NPAN MYYNIND 1IN DM MIVON TN XN D NIANN NYIN 7.5.2019 D12
M) PIN 29 DY 199102 NTNN NYSN DY TIT2 NN L,YHANY DI ON ,NDND NYSHN
,2007-370WN ,(MNY TIY MM NYSD IMN) TIY M NIPM 1968-nrown Ty

SNDXY NPANN DIV, OIMNDN DOWPWNID DITPN 1191 91VON ¥ )ONMN

DYNWIRM DINPNN NYIAPA TN GTHN NYSN MT 19DY MKY NYNNN D NI
TYON) N7YA DIAR-ONA TIY MY NONIAN NYIXR MY L PT 29Dy DOVITIN
172NN YPNVPPT

LOMID X NPT POINA ALl DY T NPIN HY NVIDNN NI NN



YPVYNH MY 19913 NHANH NS

19900 NNDNA ,DNYNN MY DY MY 0IDID 29 HY YD N7aNN NNINT 19.5.19 o»a
D) PNNND 12 DY DIRVIN-IVID NN MNPNN NHPNY DNYNN MY NNDIY NYNIN
MON 19 DY ©NPYN ,AC XNNN) LRN-NMIN 14 HY 9208 POONA NIINN NNIT NN

(DC OXN-MIN 19-5 DY PN POONY NIANN

oY DOLVPMIY NADN NHNPN MYNNNI 1950 NN VINIID DD NHaNN IIMNDA
192NNY NP DIT) DOOVPNID 2NN POND ,DND NN 12X HY MIAY NPINDID MOV
Y1 Oy MANIVA 199010 RYN DNPNN PIINN 1D NDMYN NIANN .NT DINN2 NNNOMN

.50%-1 INNY> XY PMIPINN Y ,DNNNN NYPIPA NI

TINN) YIOIPY AN 23.33 10N 1I0HN DINA YAPIY PIYNN ,DNUNn M nyNin 9D
YWPIPN MY DY DIDN NINN TIINND DNY 25-5 YW NMPNY (1918 DX PPN T11IY
DY MIND DN WIH TNXD L3001 ONIND DNNNA NDNNT WINOWN P2 DX

.DOPY PN 2.1 DY TOA PIONN NNPNY TIRPIA MW TNRYNY NIANN

SNPYNN NI2NK NYID NN NN NYIPA 70N P, 1IN W) D 9Ny
590 DOUTIN 22 TIN2 DHYNN NIANK NWID PIDID NN NDAPY TITN JAN NTNYD
ANvN

193NN 9793 N3y’ 1Y) 1INOPITN 97 ,P0IN0 PN

2019 5812 20 : TPIND



0991 9’099 - 10 P9

P71 19 Nyt ann  10.1

: TIN2N NPVAVNN NYTN NNN NN NP NI2AND

BARLEV
LAW FIRM
Y209
2019 >8n2 20 1Y AYTNNN NININR VIIIN
AN

19N09) 2019 N3 21 DY) 17/¥2 HYINNN NN VTN DY 99 VPPYN : PTIN
("n9ann”’ =y 7qman OPYN” 1 HNNNNA

PTIINNI NIANN DY DINOVPITN INYTY ¥ NNIA IWRD OPIN,NTIAY §TH1N PPYND ON»NNI
THN PPYNIL DY) DIMNY)

TN PPYNI 553N 1 HONYT NN 2D D¥I0N NN

,27 1202

TNy ,2592 My
PT-507Y /MY) 2572

2 DOV FRIEDMAN ST. 0O.03-7530928 P. 050-2029021
RAMAT GAN, 5250301 F. 03-6131212 AMI@IGLD.COM



PPYN DIDI9Y 9990 1Y NYPI HMNR  10.2

,(PPYN DIDIAY INPN 1NNY NYPA NNNR) TIY NI NDPNY R4 PYD NMINNND ONNNA
YPPYN DIDIAD INON NN NYPI NNN TIV MO MWD NNOPW NN, 1995-Nwnn
NYSN MT DIDID TYINI DOYXIND TIVN MM TY2 OOWN NINRD NIOIN , 00N , 911D

MNRD NNPND VAP TUN DXTYIND) DMIDDA ,(DDNDN YD) §THN

00nvNa Y 10.3

YPPYNI DON IN OMIIVIN NYININ NYT NNNY,NIIND NIPNN ,NT PPYNN DXPNYN
YN L13 DNy 23092 N12NND YTIVNI MDNIN NTIAYN MYYL NN OYD DTN ,M
MY YV VITVINN INND ,NIINN NNDIY NINYITAY NT PPYNL POV JN )0 19D . PYN
N7Y2 AN HNA TIY MO NONAN INN WWW.magna.isa.gov.il : N3N 7y M

WWw.maya.tase.co.il : n1noa



http://www.magna.isa.gov.il/
http://www.maya.tase.co.il/

"IN - 11 P9

$N9INN

:07Y2 NYTNNN NIININ VOIN

1DINOVPYIN

2070 PR

(M OV AT

;N2 TY9)

N2 NNY

: 9799 NON

:OPOT ORPIN

(INDNA PINON




		2019-05-20T14:12:39+0000
	Not specified




