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DOXININ INNN PIVHIN ONIN (79793307 -1 "APOYNN 00N : NNPNRNNA PNY) NIANN 979N
YSIND DINN NP THN ONNIN 97N DY

:ONINN MY PN L1.8.1

92 NDINP NPRY NNPNY - DPOYNN DIDN NNPN

.100% — mIWN 9PN

; (VM2) NY 50,000— 2V TIN 21N

22 (7972305 MISPMN NN OND) NIANN DY NN 3,329,494 — NN PN
NPIND NN 20% IWUND NPOYN NNOYN TN 57N0 NPNPIN NMIND

9 v b o

24 N2 NAPN M DY VAN NI INRIPN TN DOWAN D70ND MNPINN

TAYNY T2 PON 17NN 1PAY 979N 219N ,NPOYNN BIDN YW 9PINY D)) NPDYN NNYYNY 195255 N L



955 ()27 Y92 D90 10%) MY NN 8- 1Y DI ,ARSPNIN TVINN DOVWNIN
2OUAN L, PNVAN TN TY NDOWIAN DIVY NN NN’ DI 01 D1OINNY
172NN YD NPOYNN DODNA YaP) DNA DMIPNI LYND PTAN PN MVMIVIN
YPON IRY  NNTPM NYIN RO DPD >TOD NPOYNN 050N NN NXIAND NINYI
PNVAN TYIM TY YN DIV JNDWIAN TN IUN D700 MNPIND NN NINIIN
NAPNN TONN NN /0P) YNIN NIANNY DI ,975310 MEPIAN NMND qON2
LPANWYRAN TN )aN” 1OND) 2022 MY DIND TV NPOYN NNOVN TINN SNNY
,IMYNIT TITN YN MNMPNN INNRD IWANT DI THINDA,H79310Y NXPN NIIND TN
,MI2NN YW NN 207,464 (N) : PN TN 292 NN ,NNNN KOO ,MIDN NN
MY PPV NIINN NN 5 BY TNX ,ARYPNIN TN INNNY 1N (1) N
SV INDNY DIVIN NPIND NN TON 4.99% ,NNIPNN TYINA (JINI MYXNNI M1ATY)
(TN NN OPIN HTAND) PN D) NN VTN NPV DI ,PAD 0N WHY .NIINN
TPONDIOPNT NPIND TN TY NN DY) DI PXa NN D7D NNPN NIANN NN
2299 NINND

MXPIT NN NRYPND DIINNN DININD INMOPIOY DI, MNNND NINY qGONI
IYWAND D93 TIND2,D7930Y NNPN NIANN OIN,(7N%NWN 7991 1an” : 191D) MODNN
TN 295 MNO ,NNNN XID ,MADN NI MY TITN JAR MINMPNN INNKD
N72NNY MNON PaY NN DY NI 207,464 12 AW DI wI9NN (N) : Pan
589,493 NADINA ,MIYRIN TITN AN MNPPNN MAPYA H7o1D SN NNXPN
172NN NI DO DY TN, NIRIPNN TYINI INNNY MND () INX,NIINN DY NN
NPINN PN TON 4.99% ,NRNPIN TN (AN MYNNNI M) MDY PPV
.172NN YY INONY DN

DN N D95 MLMANT NN DI MNIT PN H7IINN YD ,7NAY PAD 0N WHD
SV T2I1YO 1197 XY 120 MMYN TITN AN INA INYRIN TITN 1IN MND»PNN TNa
172NN D NPOYNN DODNA YaP) DN DMIPHNA LYNY NNV NDO DI ,NH1ANN
DNTPIM NYTIN XOD DPD YTIY NPOYNN DIDN NX NXAND IRV

NPV NPADIN MINIIND ONNNA NIV PIVNAD IXIT 1PN D790 — MMV PIvn
01392 >NIYN NNINN DIXVINK (5) YN DY NYYN NN ROY DDA ,NI12NN DY
ND YTIVN PNN TOV 71921 DIPINN DMADIN MMNITY DNXNNA NI2NN DV
,2019 TV P2 0D I DO NNRD G DY SUTIND DN DIy 8 Dy Ny
IUN L(MNN PON PONN 5PTAND) NNDN MY X2 STV PIVNID IXRIT MY 97NN
NDY DID02 ,DOPR DY NPIIYN NPIDIN MXNIND ONNNA ,JOPNR YT DY DO
72521 2019 MY YopN Yv EBITDA-N 701 ©3MNK (5) Nvmnn Y Mywn nna
NYND NVY D7310N ,13 19D SYTIND DININN DIY9 8 DY MDY KD SXTIVN PIvNN TOV
PYN2 NN PNVPIT NYT DIPOWA 25575 IN/ THVH PIVHD MNOWN 3 TYD IR
DY 12 5y NOY NI (NNNDN MIVI) dSTIVN PIvNN TOY 72221 PMIVN PIvnng
AUTIND 51NN

SV NNMPN MNONYNN YIPY WTIN TN NINAYN DY ¥I9N NIIND —NINONYN 1P
D0N 2.5%-Y NNYN 90N DIDDY PYTIND 2ININNN 7.5%-D NNYN DI 570N
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MYISN OY TN 12Y1 H72307 PNIAYN 5Y OWTIND DINDNNN NN SWTIND 21NN
MMNRD MYIINN MIXID YINY DN MIAN D5 .MNYNYNN JIPY NN 11NN

219391 DY NIDINN N3 YDA
,7PDID 1IP IR DIV MVIIAD NI 7P H7INN —_DPDID 1IP/DMWNIN MVIA

21.83% Dy NYY XD NONAN YIP N/ DDNINN MYIIY MWIN TO D 1Y 911
MY DT P NIANN MTPON (072N YW IPON H91D) SUTINN D1mdnnn
NHRNY TIVN I ,ORIT H7OINN 7P DNY DNV MG DIPHI INID DNV
,DYNVY MY PIND 14 PYD MNXIND OXNNA DO ,D7NINRN DINOWNN NNV
NP MOID YIPY DI PAYN MNYYN 71272 Y9991 NYINRY DRNNDY ,1963-)"OWNN
; DYV MINY DIPHNI MV

.MV D 14 SV 9PN NNIAN MDTY ORI 7 979NN — INIID INT

,2NN DT PIN MAPY DRNNA MW NYNN MY IRIT 7PN D79INN : NINN MDY
DN P KD H7IN T HY 1D XY IWUN NYNNN M ,NIPN 931 .1976 -17ownin
DY2X NYNN M 90 DIIMP 972N Y5 AN .H7INN DY INTIAY DO DY PTID
.9PINY NPOYNN DIDN NDNS 0P

SV "MV N2 NN NH2NN ODNND DRNNA,207 D700 MVAY PHYN 112NN - 297
NN 29D 51D D791 .NYD NYN NNAVN DY NIAND YT DY 9oNY IUN ,6 NN TY
NN MY THRYN NIAINNY DIPN 257 MXRNIND WHIND N7Y 5250 DY 0 Yapd
2590 MR PH2 IR 29970 2 D7D HY OWNN DXOMIN DY NN 1577
AV NYY 4,833 DY HOUTIN DIZDY YRIT D79INN MDY ,(7DID)N)

MY RIVNA RN T %9190 NAYL H793NN MWD TNRYN NIANN - 2I2VD NV
NAYLA YINOPWM 7PN D, NINTA TN .1992 NDT MIPNN MY GOV IZWIN
SNNND DN DI DYV 21N 57NN MY ,0N NN

IMN NYAN D> NPAY .MV WIN DY 28-D INIT 7P H7IMNN — NIV NYIIN
9 DY ODXID NN PR YN YN M3 .NYD NYN PPV 9 ,172NN MM DRNNA
17285 D12 P (MY TN HXID 2NN 7P D7INNY MV DM NYIY PIP) PIN
NVAIN 11T 579N NI2ANN BHWN ,NI2NA H7I)0N DY INTIAY DY DY .NYN NI
)T DY DN NOY VAN 297 Y D79300 YHN PNV 1OVD MIvN DIDDA

; D297 90 N2 NHTPII NYTINA DIDNN NN DMDY INYI TN DI - NNTPI NYTIN
NAPNA DY PTY INPOYN NN N KD H7OINNVY TIY 1931 - M2INDN NNPN
MPOYNY T2 919521 ,NPOYN NNOVN TYINK DOYTIN NWIZY DN DY NHMNONN
NPOYNN DI0N2 WAPIY DIYIPNN TARND NINNIND DO Y PY ININ KD H7mN DY

NYTIN XYY DPD Y730 NPOYNN DION NXR NXANY TPRYI NIIND DNAY DINTPNI
9910 DIRDN DININD IRIY 7P 279300 NNTPIIN NYTIND NNPN INKRD ,NNTPIN
NAPN TYNI MNONWN 1IP ,NMPDIY MYINN ,257 PUTIND 21N 52010 XD TN
DY) SNM NRTPIN NYTIND NNPNT 12N MZHINDN NNPN SV D90 DY 180 SV

N

2

Y
R b
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NMPNY 72YN 090N O 90 YV NMPN DY TNYN MZHNDNN NMPN 31.12.2021
DTN NYTHIND
1)D H2IPNVY 9D HON MDY NIVIA NVAY NI TP DN — NDYI NV MV IV

YD NYN PPV Y95 DININA,NIINA NIVN IRY DXNVPIT

MAI0 NTIAY TNXD NOXPY NIPPA0 MINSIN NNNY OXRIT 7P 79NN — IR .30
PPV Y9 ,172NMN MY 9IFD2Y NIDNNND NPNIYN NN TR INDY,NIVN NINSIN
NYY YN

(N7 29583 TNV MY YNNI : 91NN TV Ye .1.8.2

2799 29NN 099100 2OMI°Y 912¥a 1N 9NN YaPN V49
NPINN NV
510 | NN nT I | NN | NNy R nT v P | v 712NN NN > Ppoan | ovw
mov Nw» 2 MN NNYYN INKD | NIYN
npPoYN
»
1,846 463 - - - - - - 3775 2250 758 4.99% 100% | 9799 v

AN 93 DY PPNVPIT 979 SNV BIDHA MIVYPNN NYIN :NYNIND NNWN hvonhn 1.9

oXN9

MIYPNN DX TUND [, PTO9 DY DOWINTH DNYIRD DD NYap) Npoyn nnovnd mooa .1.9.1

72N MYXNNI IN INXY ,00TIO PR D DY )PNVPIT 7Y NPV 1NNY DIDNA NN
0901”7 : NNNNNA PPND) NIWN 50% SV 9 Na ,INVIOY (100%) NNDNN INIDYIA NPV
DONN JPNOVPITN 7Y DY ONNN DINN ONIN ("PPNOPITN 97997-) 7RIIYN

DYXIND DN NP THN

;0NN MY Y 1.9.2

932 NP NPRY NNPND - DIXMIYN DI0N NNMPN

.50% — DIWN 9PN
PUTINN HIMInnr PPND) NrYN NODINI WHINY N7Y 25,000 YYTIN Jydn )

)

998D DPNNN TN NMYYN NV DORNNA YHIND DNX DTV SWTIND 91NN
-1 7Y DDV TWUN DMV DMWY NHYI NINT YWTIND DININN NN 13 NNOWN )1
STV DO NI 9 -M oY 9

VN PPNN PIYN 29D 257 MXXIND ONOT P OO N — 257 MNND T
D21 NON NMINIIN PH2 DN IWRD P00 2,000 DW ¥I1IN N Y3 2570 T0MDPO
.Mann Yy

NN NPSNN 1,443,656 HW NNSPND ONIT DN \PNOPVTN D —ND P .0
NPNNND .7INY AN 50 YW vIdN NN 192NN DY NN 1,443,656 -5 Wiy
%95 192NN DY NPNIND MIDIND DRNNAY 192N DYNPHNN DONINA MNPIN

.PIYN 5%-2 59010 N7W 1191 5-3 HW TOY DONON TWX YDPN YW 0N 95 yMwn NNIY ONNNA awiN 2

TYINY MTPY DN 30-1 172NN TN HY YRINNN 1NN 999110 MY 910D NPININA TPYIIDPNA NPIND MNIY DRNNI awN 3
SPIVNN DY NPMVY NYWIAN NN 2-5 ON»NND 2019 1210V 19 ,IWONN

999 (0)1.8.1 PYDY DXNN 292 NN T Y 257 NTHYN 99N 257 MNNIN 1NN NYAPY MIWIRD ONNNa 2w 4
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212> NPNINN VI ANRSPN TN INND DIV 5 MIYPIm Ny nyn mnny
259N D02 YY NMND NPSNN YIND INND MYNNNI IPON X IND NUY»Y
NOVIANN NOPN TWND , MV NN 12-2 19w nesown (Net Exercise) navnn
DODN NN NXAN 1INV D35 ANPIWN TYINND SNN MYAT D01 DY XN Y
TYIND NVMIVIN PVAN ,NDPWIAN DIVY NPININN NN’ DI ,010 10D DOMPYN
TPNOT DN ,DXMPYN DODN YIAPIY DIPNIA LYY ,DXMIPYN DIDN DY
NTPI NYTIN NN KDY DY YTOH DMPYN DO0N NX XXAND 1IN

M2y AP DIMPYN NN PADY RO INIT M \PNVPITN 7Y — DIV IVAIN )
; THYA D9 20 YN OWTIND 21NN NN T

; DM 90 DY NNTPIN NYTINA DIDNN NN DOOY INYI T DI - NRTRM YD .3

95 DO MDY NIV ,IVAY IRIT TP PNVPITN V7Y — NPYY NV MV’ .N

YD NYN PPY Y9 DINRINA,NIINA NIVNI IRV DINVPIT 22D DNPNRY

DY TP PIMIYDI 1P)2 NYIDI MXNN NDIY INIT M \PNVPPTN 7P — IR .V
2NN PIMYID) 1PH2 T PV MNNINA NINOVIDT D7UN MINNIND 1) PPN NN
OIN M2VN PH2 DN IMZVYNL RYOIN NN ,PTIY DI ITPAN N9 DY WPl
PO NIANN NP TR DRNNA YON ,0¥0NY 5

(N7Y Y9N TPV MDY SNDINT) : DININN 2259 VIV

2799 9NN 09N MY 92¥a DN 9NN YaApN YV
NV
N2 NPINN
T mT MT | DN n72NN 9PN
NN M | NN | nYny Pwn | DY Ppan ov
myov N | 9 MN INND nvn
alaplin|
NpoYN
"7y N
506 5102 - - - - - 300 104 50% m R
PNOVPPTN | DT

VPN NHANN DY DTN NOYONRN TNYINY MINIIN AT 1 Y03 MOLNIND MNIYPHNN U 5 ,9Nay

.N9aNN HY 1999910 NOYORN YW AN )39 WAT) TUNR NPOYNN PN 137 INN

DT MTA NVNDND DRYPHNY NTIYN NN NYVID NYSH MIPHY OXNNA OIVITID DD DIVID 2

1NN N*VH99 AYSN ANDN

1IYN I8 ONYN DWNIN Mny 2.1

: DN NPOYN NNYYND 919921 INNRY NI2NN DY NN NPXIN ONY NTMTa Dysnn 2.1.1

DWPWNY NN P v (2) ;6Shamrock Israel Growth Fund II, LP (1)

999 (1)1.9.2 PYDY DNNNA 297 MNHNY 19YN

S Y9951 GMVYN .I91P PRI RTINDA 1T MOMY 112NN DT 2w ,nyn Shamrock Israel Growth Fund 11, LP ©
1921 T TPIN DN MOMVYA NVIOVYN DY ;NN NYT AVMNY .N7YA DINYY DNNIN JIP IRIY P1INY 11N MOnwn
)
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TNINRN 511 PNV NOON (4) En7ya MPINNX YN (3) ;7n2ann mamvy 11 oONv»
Har 1A 19N9) 207rya SV YMY (7) YIND (6) KDY NPNIVIV N.OVIN (5) 17y
VRN NYNNNY) NPOYN NSV — NYA MYPYN PNV (8) ("IOPN DY M2Inh

(12¥N9N” SOPN HY NIND OHYA DY T 1T 2 PYO)

I 098w o pwnd nnms e Py Shamrock Israel Growth Fund 11, LP .2.1.2

NITIND PN T DXIAYN) N7V MPINNR POX N7¥2 HVP YIID ,NYIANN MMV

VXY NPOYN NNOVN INKIY NN, 1MNaND PinY (1)(N)(5)270 yoa NN
.1I2N2 ©YMNND NPIN OOYIAY TIOND DAY DN DPYD VNN MNRXPNN

DYANDD MM NN’ DNV DINNNI NIV ,DMND ,DPNNY YW TN MM NN 2.2

NID 919772 191 INNPNN INND YINM PAIRN PN

oV MY NN 48,434,668 TN ,DOYNND NIANND NNPN ,NPOYN Nndwnd Madca .2.2.1
NNIOWN DY 19NN DY YINM PANNN NPINT NN 67% -d INNN IYN ,N72NN
.NpoYN

PN MSPINN NPINN DY THX2 YN ,NT2INN DY MODN MM NN 8,072,445 90N
MIP PN NNROVNN TYINA NIAND DY Y1 PAINN NPINN NN 70% -3 NNNN
D»9DON MNITN NN INNRY DD 7-10 INMINY XY TY DIYNNY NPSPIN,TYIN ININA
NNYPND ©ONNN ONINN MNMMPNNY I952) 2021 MWY NHaNNn YV OMP1Iann
NY MADNN NMINN NREPNY DYNNN DININNY YD D0 ONITHIND ,NMDNN NN

.ADNN NMINN NRSPNY DIYNIN DINIT P NI WHNN

MNPIND NIODND NN MINPIND NN DOYNNIN DY DPYN VI YNV Nvava .2.2.2

MAVNN MNPIND NN MIPINN NN y§N oY
DOWPYNY NN IR P1INY
1,952,156 11,712,935 noM Mamvy I o¥oNw
Shamrock Israel Growth Fund
2,506,888 15,041,326 11, LP
1,499,928 8,999,568 7Y MPINK PN
1,323,282 7,939,692 1071Y2 V9P IO
349,264 2,095,584 1792 NPNINIV NOVIN
119,665 717,988 NININN DINI MY NOIN
TP PN NIV N7y
44,879 269,273 NN DINPI PMPY NOIN

INIWA NTIRDN TPONIY MAMVY 172NN YT 20315 XN N9 Momy |1 DYNIWY Dwpwny RS 1P Prny 7

IN DN MOMWA NVOWN YY) NP DINYY NNPNRY I IRIY P1VDY NPN MOMWN Y 5950 GMYn ,n7ann Ny 20707
AN N T

NOIPY PR N N2 NVDWN HYa 771NN NYT 207105 INIWA NTIRDD NPV N7an 8

DXPIINNN ,5¥37) 97 NP 9N D) ,9 W 1PN D1 N NVIYWN YIYa ,NIINN NYT 20N IRIYA NTINNDN HPVIY 77N °
07792 9% HNOITY NNAWN YD) NN NMIYSNNIA N
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MY I N2Ya Ny

35,774 214,646 aT)

240,609 1,443,656 NIONN NYHIN

NIV NPOYN NXYPY MSPIIN NMIND ,MSPIAN MADNN NPIND ,TINPIIN NN ONIN - .2.3

DPOYN NIYY MNPIIN MDD

NPOYN NXYPY MSPIN NPINN ,MEPINN MDD NMNN ,MXPIND NPINN
NIMNNY ,NIINN DY MO NN 1PN NPOYN NXYPY MDD MADNN NN
DYDY TYINA NIAND NN MNMPN MDD NPIND MPNIAN DN PN MY
,NADY MDY, P, TIAYY [ )1OWN 2N DN NPYMINT NPPI NI MXPIM Nt MT
NIV N0 D90 PYOOY TN NIIVY IN DY NIMDT IN TR MDY ,MMXNIN NN SV

.DPONY YINA PNY 2.11 PYDI MO MDNN VYND

NNOWN TYINI DIYNIY NPSPIN NPOYN NXYPY MSPIN NN MSPIN NPINN
NWON SMPYI NNINNDY 7NN OTY MYINN SOPN NPIN NIIYN TN NPOYN
T 29 5y WATID NONAN MYIND 919521,y 299 ,172NY NPOYN N8YY NPIYNY
NNYPY MEPIBN NPIDM MEPIN NPIND SY INDNY W NN M 9992

.NpPoyN

NYPSPIN NPOYN NXYPD MADNN MSPIT NPINM MADNN MSPIN NMIND
MADNN NMMINN NNRSPNY DYONNN DININA NTNYY ,NPOYN NNOYND 91991 DIYNND
MSPINN NMINT DY INDNY DI NWIN N HHH), 1729 DY WITID NN NYIND)

POYN NXYPY MADNN MXPIND NI MODNN

NPOYN NNYPY MSPIND NMND ,MPINT MODVN NPIND ,MSPN NPIND
172NN DY DY INRPN INKD MNYIPN NPOYN NXYPD MADNN MXPIND NI
.72NN NIYPNN NN DIDIVAY

231

2.3.2

2.3.3

234

NYAPI XN NAVY THITN ,NNNINN VIS

NN (100%) XIDN NI2ND 1I2YY MADNN MXPINN NINDY MNP NMIND NN
(100%) NN XIVN 1D ,XION D172 NDT KOO 0PN HY Y191 PANHN NINN
NNYPD MXPIND NMIND NN DY NIRDNN NNVIDYIA NA-NIIND TIONN TYN HOPNI
NOTY NI OINIPYD NN 11N NPOYN NXYPD MADNN MXPIND NPINM NPOYN

192N NPMYN

P2 NN/ NUNI YIAPI JIPNND MADNN MNPIIN NPINM MI¥PININ NN MNd
NIV MY NOIYN HY ,I7PN P2, 001NN ,DDPR YW NPINN MDY HOPN PAD NHaND
M2OYaNN D1HNIXIVID DXNNIY NOD2Y ,DDIPHNN MRNIVNN DD 19D ,N1aNN
NN MYV AWNNNA 1D) ,DOPR YT-DY PPNOPITN NNPIAN DT 79 NNY
12N NN PNVPIPTN WX ,DO¥0 MNRD OO DY TN INMNXI NONIAL NIAND

MNNN

241

242

2.4
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MY PIVN 7Y NI TWNY LN MTY /D NI 27801 HOPN DY MWn nown vy .2.4.3
31 OYY DOPNR YU TN TNV L(7INMUN 729917 :1OND) (WIDY 12 NIV D) MN8N
DY 44.3 -5 11N 2019 9012

NOIYN NN HYOPN DY NN NV 2IWON PNYN TIYND YT DY NHaNY Tomw s .2.4.4
.DD2IPN NMINNAYN Y99 19D T MNWUN

YYD INPYY MXPINN NMINN TOA NV NN DD NPIPNN Noapnnn rINN .2.4.5
MODNN MNPIIN NPINN TOY (MPIN 46,991,012) T NYNN NYT 9D HOPN DY NYINN
NN N9 7N N7 0.81 -5 DV ONY NApWN (N 7,831,836)

YY) HOPN Y NH2ANN NOMIN P2 NI DY TITA NYAP) NPOYN NN nnnn .2.4.6
DI2IN NI2IND NN ,DDPN ONNI DY MDY MY WNPPNN NN P 7NN
29957 MDPWHN DIND NN YOPR MY NN DYINNNN D¥INON)

NOMNI2 NHIND NI NN

DT NPT DIDID TVINY TP IWNR DOYTIND DWW NIANN NN S ysmnn nnn .2.5.1
NN N9 D9N0Y AN 44.66 -5 107

,7200902 2 DYH NPOYN NN IUNRD 1PNVPITN NVIND MY TINDA MINN PN .2.5.2
.IND AN 35 -5 5w T DY Ty 2019

NN N9 TN NY 44.4 -5 DY TO DY THY ,MITH DIDID MY Tinoa nnn Pnn .2.5.3

172N 1Y YH¥ DIYNNIN MPIND ,NIAND DY YIND PN NPIND 1IN

Py YA DXNNN DY DIPMIPINN VIV ,NIINN DY YINN PN MNINN NN VI oD
(NI DIZITA DY DT NIT Y9 DY NIRNPIN INNRDY 75 NN

40,000,000 -Y P9INNN N7 40,000,000 1>7 172NN YW DIVIN NN ,NT NIT DIDID TYIND 1)
NOONNN NINDN 1D ,1OND W (MDD HINA” - PNY) N’D N7Y 1 NN MM NN
150,000,000 -5 N72NN W NPIND NN NN DITHND YXIN 1T NPON DY DPN ITO DYY MOVINNN

2PN 19V X DV MO NPIN

NI 4,585,774 591010 , 1D NN 24,796,962 -1 257N NIANN DY YINM PANNN NN
T

D MRYPNN VINA 2D [, NIINN NN NN PIYN MDY MPIND ,NIAND DT> 20N
Y NYTOZN NADID VNN PN JPINKD T N NIT
.1I2NN NYXIY MNYT MXPOY PR DT MT TN ND)

NIND NRSPN NYIND WNVPITN YDA NINNN

: YNIND NPOYN NYINRD NIAND \PNVPITN OPIN PO

5595 1911 1IN DNINY WTN MDY DINNA NNANNDY DY N1aNY Iwann npoyn .2.7.1
NNOWYN HY KXY 9 NPN T MTI MOLNMNIN NMIRYPNN VINII .NI2NN DY P01 o)

2.5

2.6

2.7
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DOPN PAY NI2NN P2 NPOYN

NN, 7PN DY) NIAND DY NVN NN NYXIIN NPOYN )1PNVPTN NOIWWND
SPIUN ONIN NIAYIND MIDOYAN IIMAND NIND

72NN 5772395 NY 1N I DIYXIND (TIVN NI XN MIAID) NNNDN ININD DN
192NN YPNOVPPT DINND NTYY 1I20 ,NIINL YPNOVPPTN 7PD DI PR IID)
DY TAN MPA DI 1IYN MDDIA DMNN DIPAD DN DIYNINN NMINNDN ONIN D
NPINNRN NI DY NPOYN NNDYN INRD DITIO 991 NV 90 DY DMAND D PPON
51NN NYPTH ONINND DNNNDNAY DPNNN DDNNNNY QN DY ,0imdy SVINY
N’ OXTIV I MY I 1D, JPNVPITN DININN NTYY 712N 17120 ,10 1N .NYSIND

DPTNYN NPPOYN NINSIND 191 NMMY T NN HIMYNYN 1IN

2.7.2

2.7.3

5Y AWN NNPIN NIVINNN Y92 NPDYA NIAND MIYPNNY DIWITIN DYINN DINIM DINWN  .2.8

NYOONN HY NN 17D

Y9 HY NPOYN NNOYNL TIMN I3 NIT 29D NPINN IXRNPM NPOYA NHANH MIYPNN
21.1 PYD2 VNN ,050N2 WAPIV DOINNN DININD DI NNMPNN NY D32 ,7PNIN
192NN PNVPPT NN : PITYN NIIND PNVPPT NN NP D) ,NT MTY
2N Y5 N PNVPPTN MY NNONA 2019 92NLIDI 2 DY HAPNN
1971 7109 MAND NPIYND DIIND NTYI NLIX 1N TN ININD ,GON JPNVPPTN
NUYI9T MIYPNND ,NIVN SRV DINVPIT NPINK ML NDDIDT MIVPNND
INPOYN ONIND ,NI2NN Y7300 MY P I YW Inpoyn *xnD ,Run-Off »on nvia
2N 95 1N 51NN NTYYI MDY .NIAND PNVPIT 171D DX PR I DY

ATINN

.D2pNn DIV NYINN — NI2NN DY NPINN YA DY 1PHHOIN NONN NN

2aPNN DIV NYIRN — MIPIND NPINN DY INDND DIVID NDNIN MY

2.8.1

.2.8.2

.2.8.3

YN MINNY YOV MIVPNNA SWOIN PNY ,NIIND NYT 2VNY ,0NY WIW YN Y9yl OV

: POYN YA Y OVIND

YN PIY DY NN DNININT NIWNIN ORI PNVPIPT 212N 52 DRI NI2NN
NYM DPNVPIPT ML NDYDIN NIAND MIVPNN NR IYNRD NVINNY NYPN 932
NYI DXNVPIT NV NDIDIN NIAND MIYPNN N MTY 1.4 YOI NNIND NIVN
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NNON NOAP TNXY .NT NON DMIODNI MOIPHN MDNY N2 71990 MMPON MINN 85%
192NN NMDT DY NP TIaYY DMYWHY DXTTY NIV XY NOW NI2NN NAPNNN I NVPON
DY .aN53 NAMWN NNIODNA DIDNN NX TIRNY N YTND DINXYI DITTNN .D9DON NYIAPY
L1900 INKD TV Y92) , 00002 DNITIND ,0O921PN 7191 SIVPRND NN MIPA ,NNIND GN
NI NIN THINN DI ,G0N INVPO DIDN NHIAND .INONRD DOONN NN HVIAY NYI N PN
SMINN IORY 9N2

Y ANDD T GPINA PN YR NPMINND OXIYN NINDNY IPNVPO PRY ,MNXNDN VI
:(N7Y *95N3)
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PIMNY MmNV monn mYaimn NNON/O29NN PN 1R/ YN av
MMYNN NAVY M9 Yy INTYND NNON/IANNINN
INTYND

I FAnR-17

DaANA TANWN NP PN | APAN TNXY ORIUN NNON INIYUN NNON 172NN
INIUND nNoN INIUN DIV | NN 60 DY
novVIVY

TIND
INPI2

NYXINNN NN WY

TYINI GPINT POV MINNDN Sy TPDOPONM NYIINN HPDIN NMY 7372 VP Pnd
 DYRPIDONIYN MNPHRN ,NI2NN DT ITIND WYY NTYPH PIRY ,INNNDN NPN

987 1t MNNDN
3.25% MXNONN 9935 YXIN MY MY
3.3% MNXNINN 9995 YNIIN NPDOVPIN NI NV

.16.8

nom .17

.2018 7920872 31 0D DMIDIN MNTY 19 NN N ,IDM 1272 OOV

19300 MY by MPIaY mvamn .18

TIVNn NN vy —Broadband Gateway > Y 77mn Apya - NHaNn MN8N pon o

SN PIPY NI2»Y DIPNN NN NNYPNN

0»mMnn onavn .19

VIMNT DY D) DINY IUN NOURMDY DIPHL DOPR ,NIANN P2 OOMPY DIDN 271 DOV
22D 2.9 PYD NI NPOYN NNOYND N2
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2O¥D 2.8 PYD INT NN ,NVIOVN YOYA DNV ,NI1IN NN YA P2 DIDN 2T OOV
D29 2.6 PYD NI VIMIT NN OY NN DIDN 9272 DOVID

D299 8.5 PYD INT DYMNN NMMPY MY DY NI2NN YW DOMNN DXDO0NY

;M Pyoa Ppnd) D-Link nhan pad HYopr pa nxon 0500 onny 2012 N wiNa
TOMPN NNYPN DY MM DY DIPHL DP¥91NY »TYDa NaND VNRYN YOPN 1Y ("B59nH”
o (WAN- Wide Area Network) mnix nw »sm (LAN — Local Area Network)
O¥912 NX¥» 09 NV D-Link .(7D-Link »8y7 111 15n5) Y xa D-Link Y oraon
D-Link »7 5y 192nn »1 Sy InmMaw 1>7IN MDY DORNNA NI2NY DN DMINPN 12

.D-Link b an7 09 vam 72y

WAPI DODNN NNDNA DY YD NIDN MV HVMVIN TINY) MY DY NJMPNY 1N DIONN
LNAND) "NDOD”N DPD N (DY 90 DY NHTPID NYTIN) NINN MIYLN VD I12TI MNNN
(05PN

WY NN MyNNNA ysann D-Link »8m 5w mantn 959U ,N7301 DO0N 1N DI0NN

DOVTIN (6) NYOW W NMIPNA NV P90 N1ann nmp To .D-Link Sv pnnd oxnna
-1 15,235 ,21,452 ,4,671 Y¥ O Yy y10Y 2016 -1 2017 ,2018 DMWY ,2019 MV DY DINVYNRIN
SOPN MY NN DPWN 2017 -1 2016 DNYWDO DN DMNMN) NNHRNNL ,N7Y 9N 20,596

(MPOVMDIN MNPNI DIPOL HOPN HSN NNV 29D
My Mo NN D-Link-Y paod (8) 9100 2 ,n2’Nnn 172NN 05000 N1oN1
Sv MYYa ,MNtn 0PwNa 115y P2 D-Link nx mxab (3) ; w1Iind 5 952 apwn 1wan
NI NPINNK PADY (K) : 11N P2 N2>nnn D-Link ,05010 17002 .030300 70 0.5%
DX N2Y MOV NN NPV PO (3) ; D-Link v nypanxn nyy»Tmd oxnna D-Link
99N XM ooy RYA PN D-Link 1% n70na 05002 00900 DNINA DYIPN

TPMNMPYY 1N NI2ANN NPINK ,NI2NN 2995 NN D-Link 5w 1t nvanx .0o»o 98 Dipna
NAPN NNONA .NXPN SWNNYN 2995 NPN NIANN DY MIMINPY DY NPINRM (DXD¥901)
172NN ,YIOVN IN NPADRN TVINN ,(OOWTIN 15-5 12 pa 555 7972 DY) IWUR) NPINKD
99N NPODN NIANNY NNNTN NNONA ,2)1D .0N IXIN DIPNA INDN I PADY TIRYI
NOD DXATIY DN X MPIXIN NN DY NININ) NPINK NPT NPADN NIANN NPINKRD NAPN
NP NI2ND NNAD XONOY DN ) PNINPOD MPY NNY MPOY IWaND 1Y T (MDY
DY NPINN T LININD )TN ONYO MNIYN TOY TY AN AXIND NAONN N PNPIND MDY
YD G212 MINM 55531 NIANN MMPY 51 1710 NNDNL WRIN YIPI

NN0NI MPIZNN AW»Y IDIIDN DIDND DITTIN NN PN 1N DIDNN Y9 DY HNN PTN
902 International Chamber of Commerce -n 5 nyya

NN I12P525 1IN P2 OTIP DION PONN IYR DIDN DNNY L2017 ,7IVPIND 16 D2
NITHNN PNVIIV DMNDN DOYHNNYNY 12PN NN PNYD NIANN NPNNND DIONN
.050N2
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1N ONDAY OODMNN NOD ) TYIA-ND PYOIN 1PYW N72ND MIPN 12PDa 9PN 050NN T DD
"Han NNT YD Ya2PYA HY INDNN DV DY DIDID NN ,WTNHD 9INM ,WIDdY Ay NHaynD
292P52 SY PVMNNI DY YNID
MMM PPNNY DNNNA NYY NYHN NHAND PNDHY DXPNN 2NN DXONIN DY PNNN
SY NOPNA .DMMNN XD DINIDDA PN 13 PADN MDD TO 2016 MHVA .Y 29 MNpho
-2 PN MY PADN MYOIN TO 2017 -1 2018 DMWY 2019 MY S¥ DMNVYNIN DXVTIN (6) NIV
NN D9pWN 2017 - 2016 DMWY DN ONMN) NINNNA ,N7Y 290N 1,104 -) 2,446 ,216
LHNPOLMTIN MNPNL OIPHL DOPN HSN NNV 290 HOPN MDY
oV TPMVY NP2 DWYYN NI NMNIAVN NYAPN O (30) DOWIDY TN DY XOVW DIID DO
00N YO .NSPN NMINMPYD PMONn DY »Maphad NnTh nhann by hvaa Yo Poa L10%
,N2NN YY DYNY DNOINX DIV DIDNN MON .JPYOIN DIDNY DXN9D P NSPH MMPY
NN NMONY AN MNIN NYVYNHN DYOVN IND AIAPYI MINN NMOND NON OO
.D50NN NN MION IPORY DPNDN DIVNHNYNY NMNNN
DN NON , 790N DNV (3) YIDY TY MIYD YUNMIVIN I9INT 1DINAD YN ,MWYY 197N 00NN
DYTTND NNIPNN MXNN MNMP .0IDNN DPD DY M0 DY (90) DOYWN DY URIN NYTIN MNN
VI9DD) NDN OV IN O 90 YW NNTPID NYTINA MNN MYV NY D32 DIONN NN DMOD
LN NINP NYIPNA (D592
NN N0V MMYPN MHNaNn DX 212pYa AN MaVYh NAYNNn NHaNN 050NN NYN3a
YOOV TN DY NMDY IN PR, NVAN MYV NN Do DXTAIVM DMNVPPTN ,DIOMNN
YN Y5 (2) ,NT DO0N NN 12PDA MINI DY PPV IN NN ,NNON 01079 (1) : Y qvpna
12792 9% NYAN 1) NNND NYPN YT 1NN NI2ND Y1OON MaPYa .08 MDY NI9ND
TN NN NYAN DO NIANN DY PNY (R) : DIDNA DXIPIN DNV DIPIND 1952 ,NA1NNN
NN MNADY OOWY (2) ;) TN DY DINPN NMDT NN NI9NN 12PY2 NN WINOPWY IWPNa )
95 NN 12PYAS PODN NIANNVY ONINA ,TONNN IRXIND 192N DY PR X2 NIIND
NTONY 11D NYAN MAPO NYTY DN ,DO¥0 NNIRN N DY .AYIND IWPNA 1O GNUm Yy 1NN
.1I2NN IR MOYD OX YTYO NYT POV 1I12PYAD ,NYNN 12OV IN NWNIN NPND

192 ,NYY NYN JPINY Y9 ,PLINPD NN DY DODN DY NHANN NNPNN L2014 ,720VoDa 1 ova 19.7
L("PVINYD I 1 OND) PLIND DY YT NNVIAN MIXIN NN AN PWII NIIND
- VIVIN MPY NINNY PI PLINVYD MININ DX PONY NIANN NAYNN JPYAIN NNONI
1M HNYA P TYH-RY YW N72NY 1 DOONN NN L(ISP) Internet Service Providers
POLIMD MINN NN NN PNYO ,WNNYNY ,DNDNN KOO ,ARNNND N dNDY NHavND
,APANNIN MDD LDV, YININNL,ININ,MIAIN :)1222) MODN NPNVIV IR
,NTPN JOONPP NDIDIP ,JOONDP ,MND NV NN, PONIOP ,PONIP DN
YODPIANN ,MNIPIN,JODIV 122100 ,1I70 ,1P01,120)7 )INIONN ,NITON ,NVoN
TYIND 1123 .0MVN DIXINND P2 NNV NNN NPIDT NIIND NI 72D 1YIVIVN (7PN
STV DY L, PDMI9P Y L,PO7IN ORIV PO NN NN NN NN DT INDN
,PIPY DVO 7252 N DIDN TNXD YIDOY 1Y POIND DY INDNN MDD YY 1Y NHaND
PO MNIN DY MVIN DITPI NN
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NYTIN N> DXTINNN M ON XON MY YN DLUMVIX NYTNND MY NP DI0NN NNPN
.D50NN NPOAN HY HYH WITNN 790 DY (60) DWW AN52

LINDN TID L0028 NMIDT ,VIVAY YN Y510 [, NYan Yon NHaNN DY PN NOYN PLIND
9Y0¥N PR DON PLID LYY PN NAVYAN ,THN ,NIAND .NINN NP NIDT DI IN MINDN YD
.192NN MDOYAD NP X T8N0 NP DI

JWN9 MYTN DY NIP1NAY D91 DY NIPN2 DD HY NN NMIN»P

DMININN DY NN DY DINON) DIMIDN DINNI VINOY DY MAMNNN DD DO0NN
.DMDN NMMPIIY MNNON NP TNIY

NOY NODIN X2 VAP DIDD 10N P2 ,10) ,wNnvn YO 7aya DYV NN DMWY 050N
DXWVWTIN (6) NYOY DY NOPNI MY PODN NIAND NVIP TO .1MNOV NPHN PHAY MINY
-y1,722,2,605 ,1,326 Dv TO by Y1y 2016 -1 2017 ,2018 DN 191,2019 MV HY DMNMWNIN
793 SOPN MDOYS NX DXAPWN 2017 -1 2016 DMWY DN DNMIN) NNHNRNNA ,NIY 29N 773
L(DPOLMZIN MNPNL OIPHL DOPN HSIN NNV

PLIND MININD MPYY NDNN PLIVDN DIAPY MOT NIINY PLID DY DOONN NON
.D2IY2 M2 MPTHI DXIDNIN 7T YN DN POIND NN .NT DY DIPNYNN

NN NNPYI DNYA D01 WK ISP -5 POID MM NN NN 1IAND 99 NN
-1 9N DD NEPNOVHANYA - PONPD MNIND MPY NP TNNY .NNPN SWHNWNY POIND

192NN SY MPY 7K ,NINY YVIADIN AN NN WD NN ISP
NPIYNY MNNNY NIAND NDID — NNV NYPNN DX NN NHNN XY ISP -1 ©nav o»Mpna

MPYY NONINY NN 1YY NHAND ,050NN 13 DY MDD wHnwnd X ISP -5 mv
STNSN NN PLIYON

oNna ISP oy m1ann Sv nn»p MAIvpnn V1Y IN MIVPNN MNTY NN PLIIDY
.D50N2 VNVND DIDN

NVYYN YHYIAD IN NIIND NYP YNDA ) TN PAY NIINN P2 DODN DNNY L2014 92087 wna .19.8
IN/Y INDNDN MYYAD N92N MYSNNA,DOMPYN 1NN DAY (199MIPWN I, : DT PYo1a PPnD)
NNN N92NN 1% NNDNA,PLIND NIIN DY YINDN DIDN IWPNNY NIIND YOO 1YL M
ST PNY) (7PVIYD 020N PONY) DY 19.7 PYyDa LNONN MINVNN BOONN DY
NN APNYN 19NN TIY 9D DN N1 DINN IOXR OOMPYN 1NN D1 0O0NN .(7eIMmPvh”
.PLINYD DIDNY DRNNA PLINID MININ
S MY NN NIANNN DAPD INOT DINPYN NN ,DOMPYD 1NN ,NT DODN 9 DY
9531 DODNA WAPIY 19D NIANN DY MMNXNIN DD NIDNNN IRXIND HAPNOPY DIDONN 50%
DODNN MYANN N1 HY KN 1YAPIY 9D NIINN MDION XIVHN ,PLIND DIVNY NYPN
DN OMYAI NPTOIN DX OIXMPYN NN INNNN MMDUNN PN NN 2D YaAP) .PVIDD
1NN MY OO DY DV NNNNN .TPDOOYW PNN 10N NNRD ORNNA AWINNY ,NNNDNN
NN DIMPYN DY TVWPI POYIZINY DI0NM NMINXIND Y92 XY DIMPYN
1NNY MMINN Y PRI NI2NN SPDYI MINNND ROV 2NNN DXNPYN NN DI0NN NIIDNI
DD DIMIPY
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PIPY TNXD NIIND Y»1OY ,NYD NN (19 MWYY N2IN POY NNOPY YDa0) NYY DXNPYN 1NN
NADN NNNIND INIT WIN DINPYN M) ) NN1Y D35 ,NDN DINIPY 1) DOIN POINID MININ
DYMPY NN IWNR DXMPYN NN DY NPWN NP0 NRNIN DI IRYD IMIYY NN
.ON DD

1NN SV T8N PLIND DODNY ©N*A (Buy Me Buy You) >7ana Sw ynn 5510 050nN
PNNY T192) NH2INY DN’ DY 050N NNN DXMPYN 1NN DY PIMDTY DN DOMPYN
12 5NN2 ©MPYN INND NNIWY NN DIDD TO DY (5) wHNHN NN XY »7a1)an
VTN TN MTPY DWTINND

, DNV (3) VDY DY NMIPNY 202N TPON NNYYN INNRD D) YD DIDNN NNN 1APNNN DI TINN
Internet »9315 ¥aNN Y51 3022 NOTY T8N OPOYI MINN 131022 POV T8N DT ND

NIONN TN P2 NOWAN NIOW TYNND NYIDN IN P Y3 NN 8D Security and Anti Virus

91T MDA NINK NPT IN YINDHN DIDNN NNN PVLID PIAY
NYINDN MNH0nY WwHn Madico n1an Yw ProtectionPro na>vony n1ann 2018 mv Tonna
PYD NI DODN DOVIAY) HNIWA ProtectionPro »xmnd nrann Yw > T1yoa pidwd N bya
LINDYD DY 0N MR NON PINS NPNYN 19NN DT INDND TYINY D) (00D 8.2
- 172NN NPIP TO .JORPINKN ProtectionPro n1an nisin »>UNILIN XA 1NN MIPY

Sy 1Y ,2018 MV 19) 2019 MV DY DMWNIN DIVWNIN (6) NwOw Yv N9pna ProtectionPro
T8 N9 DY NIVPNN N1ANN ,2018 NN WTIN .NNNRNNA ,NIY 99N 1,582 -1 ,688 YW D
N9 MOT 1NN TNXY (NN NY DY PYDA PND) NVIOYN YOYAd N NHANY NP MNYa
D90 NXHN NIV 190D KNIV NPVID NPINY ProtectionPro »xim Hw Yo9nd nryda
YNYI TN DD, 0OUTIN 36 INNDY NAINP KD NPNY 1N DIONN .N*9NN DY DIDNA DXONINN
2911 BY 00NN MXNNY 91952 .01 90 HY NNTPI NYTINA N0 XYY ,050NN NN O1OY
TINND OOWTIN 24 NNINXD DMTYYIN MMPOD DMININN IR NINDY PYNND MNN IO

.D5ONN DD

19.9

Yo IN NIAND NMYP N ) TN PAY NNAND P2 DODN ONNI L2017 ,70NT WTIN2 .19.10

oy MINDN MIYPNNA NIIND YD GMYUN PAD ("9MUN” DT PYDA PNY) NVHYN
105 (999 19.9 Pyo N ProtectionPro oy nvann mwpnn 1271 0ow1ab) ProtectionPro
YP DY DPNYNN DININD MNIPY DINOND MPIND OIPP TNND Dy amwn )d
aMmuYn ,DMPYY NNINN 00NN 19 LY (remwnr My 9yoa Ynd) ProtectionPro
95 NIONNN NIRNIND LAPIPY DIPONN 50% SY NYWI NNHN NIINNND JIAPY OINN
MoIdN NN ProtectionPro oy mMavpnnd MUpPN 952 NHaNN YW Mapn MNINSIN
72NN » yaps .ProtectionPro oy mavwpnnnm mMyann T Sy K192 193pnow %95 N7anNn

WP MNNNN TO ;)2 1D .OTR NI NMDY PI2 MRNN GV NNNDNN MDOWNN 1PN NY
Oy MIYPNNNN MYaNn 17NN MOMNN 4% YW 0 Sy 19 XY MPOon OYPp Dy

DYONM MXINN Y2 KXY DINPYN INM MY D02 Dy 02wn N nnn .ProtectionPro
NN DIMPYN DY WP POYINNOY
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DNNNA AVINNY ,NINNNN DN DY NPTOIN NN MWD NINNN IMDYNN WP NI2NN
DY WP POY IMINY DXONM MNNND D92 RY> GV .OD0Y AN LPPnD ININD
IMNM DMWY
ny 952 ProtectionPro oy mawpnnn NX D»OY NIRYAI NI2NND 05000 MINMIND DXNNA
TYY VN MDY TH DIPWNY NNNNT GMYN DY IPIN NI > TYDaN NNYT Nprw 299
NNONN DMV (3) VbYW (2) IN 2020 MYA OIVNY NNHNN DY (4) YAIN (1) :Pan
1OIND DODNN HVID [, NNND DIVYNN MINA DY A0V 0 5 (3) N 2021 Mva odvIny
DTN

NIV PINY 190N

.DMIVIVON NYW PNV ANODNA NNYP NN NIINN

02°V9YN 039N

.DNYYD DYMNN DMVIVN DIIDND T8 NPNX NIANN ,INNNDN TN I19)

N219PN NIV MNNNONNY Y98 MPOY NIVIVON) D1y

NN DNNIN NIINN TIVIVONRN NN .NYD NYN NNIX MITYN) HPOY NMIVIVON NNA 1IN

: DY DINYINI MIVN DXTY DY NVIONNDI NI NN NA MPOYN NN NN ,OMPN ANNN
.DIPOVLN YHOYAND MDPYON DIND MIXIN DY DX21NN PADN NPNY NOYIO NIANN — NIANN DN N

NN OVUTN OMINN PXVYNY NI NPPWN 1IN DHNNN PINT — DOWIN DI NPwn  .a
AN PNND DN INDNOVN MNNINNDY PNINPY 7I7I8D ONNNI

DMOPN DMININT DN MDY PIVN NN AR PTHND NOYID NN — NNMPN MDPYaN NaNIn- )
2N DX HIMYNYN MWD ININND MD>YaN DINNA

PNRONN PYNY 1D DXADN DIDINNDY DD NYY NYN NINIA NIIND — DVTN DIINNY NOMD T
DMVYPM DOV 51NN IWID NIXR NV OO NN DIND TWUR) TPOYN NP0 DIPIUN TWUN
DMYN DIPOVLN MI2N DY NY YWY
LYY NMN NIAND TPNDNIVN MNNINNT MIAPYY MMPY DY 5T) 190N NIYD NNY NIANN
: DONAN DIYTYIND MNNN YY NODIN 11 NoYN .Broadband Gateway »xm Y 0N 9 nna
DNPNNN MNI2 D) (2) ;M2 ANYPN TP DOWVIITN DPNINIVN OINITYY NYOIT (N)
IV TR MNI2 NMOYN NN DY NDDIAN 1N NNIN .OMN1 DXIN) MYNNNI VITVINY DIINNN
POV MNONN 05N M TYN ,DMYY ,DYDIND D50 DY) DDV ,D¥AVNND NY
-3 5W DY) INNND) DY NX7) 8 -3 DY TIYY MNP YINNN NYOIDIN N NT) (3) ;1D DXPNIN
9PN MOYN NN NIIYN NIINN NN NN NN (2018 MIVYD P DY VITVINRN IPO 29 JY) (30%
TMNY DM DWTNN DAMN MMPN ONwa pw Broadband Gateway »ism namin
FTTH ,GPON ,G.Fast n1551502 >LAIN NDN HY9I1D INY MIP PON MYTN NPNYNOVA

,00N 12 N0 NNTPNN NepYara WiFi Mesh 15 90y mnTpnn vINOX M ,MINKNY
YXIID ND 2D, NVTN TPNDNOV NPYN PR 1N DIV ,N1INN NOIYNY D PN LTIV 1210 MDY
DONNN 2N O»P 925 DNN DX INND MNIPYN 29P2 DXANY DY aNT DTN MPA MITY
NNPYN NI2NN NOIYNY DN NN NNYAN NMOY KD NONX MNPNA .PIVA NNMPN MNONIVY
DYDY DYVI9Y 2019 MY DY NMIVN NPNNNA YNINND NMAY DXIANIN DINNA NYTN NINDNIL HY
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MYy 190 PYa1n HNn SagemCom n1an YY 1dan NX PNV D>NNNY 192NN nMD 93171
DY 13- (1)8.2.2,8.1.7 ©IOYD NI ,2019

DI PN 2017 NIV YDA NPPYN NIANN ,DWNYD 10 ,NMDWI NANINY VAP 19INT DYV NHaND
a0 AR 1N R 10T v ovax N (710T7) 027 HY VITOYN M HY VTN 2N
TRN DY NONIN NP NH2ANN 2018 MY DY NURIN 1IYAIN TONNI MNNNRD 1T NNDNI I MDY
.2018 7120X72 31 DYY DMIDIN NMMTY .2.21 TN NI DXIDN DXVIAY .DMP MPN INN NININ
NN NN MPY DY OINNA INX NN XN NOND NI12AND NYNN 2018 MV ToNN2 ,90N2

MY MINN NN 11T MOINN 01NN .Madico nyan nxn ProtectionPro »umvin M1y
MIYPNN Y DDDN DXVIDY 511D 29X ¥ 199 (Recurring revenue) mamin modn NN WX

55 19.9 9yo N ,Madico n1an Yw ProtectionPro naron oy n1ann

12D 99913 .23
09995 19PN 10 NI .23.1

DONIYOT PYNIA DMPN YD90ON ANNNN NYAVIN NHANN — MMIPNY PHNAY) DaYs asn N

172NN YA NPVIAN NIINNN YAV TPNINIPIY I DY MPINN 9GP DININ

MPOYN MDY NYIN NONN YW NNPND W I MPNN PYHRnY Do v NN
NN MDY NPPOYN TMINSIN MTN, DD IN DMNNN DWIPN MNPyl

POON MIYYA OMPY PII DD NMVN NN — PAHN Aywa DNV Navwn .2
PPAD NX29N0N NIANN DY MO .NYY NN NIANND DY MDD Yavn Opy /0T
NP2 MDIPI MNMPY BY NIINN DY MNPOYN NP2 1N I0VTI MY
N (DXNPY MIMIY OIMOVUN ,NVIN MDITP ,IIV )ND) NIINN MXRNINN PN 3D 1D
NPIDIN MNXNIND YN DNDY VTN DI DN DPWN DY PAOYONN MYYa DMPY NPOPY
.N1aNn Sv
D»9Y NIV NI .23.2

TPNIY 0222592 ,(NIIN IPOY) OO MIMIN MDY NPYD — HNYPH 118 NN MDY .N

S5y YOY NYaUn NPND N9DY TPMPY NN TNXY 19NN IYHNYHN DN NNIYPNN

SY DTSN PNN NANRNNY MIVAN XYY ON OD) 10N PPN 7YY .NPPOYN MNINSIN
.172NN NPNNI YNAS NVY ,NNANN

MNNONNA N¥N) NNYPNN PIY — HNYPHN PIYA DIWIPIA MNNNINNY HNRND .

NONIVN MNNANIN ,NDINN NN 5Y AN P2 NYPHN ,NDNN INNNN 19N NTHNND

NS PIVN MmN DY WP 172NN MY NPON DX .DMONN DOVIPOAN 9N)

NPPAYN MOIINN TIN WOV AT DY TINNY 299510 YOON AP WNHNIY I WD
2NN S¥ NPANIM

DXMPYM MNIN ,DIXINN DINN PIYD ONIM NI MINN — 099NN NPINY )
.DXPNN NPINYY NXAND NDDY ,NNVPN MDyand
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N2 ,MINHN MINAN DY 27 90N NYDID NIINN MINND DN MINNND — MPMINN .7

LDMMN DMY NPNDNOV DAIXINT YIDY MY NPNINDDI NPMIPH MIHaN

NPYNYOY NIINN MDIDN MLPND NN MIYY NON DI T8N MINDD MIINN
.NYNNI2

1259 NPNY NMYY DMIXIN NRNND NP DY NP NIpna — (recall) orsm nann .0
POMIN YN PO NIAND DY NPDOY MYV

MY DINNY NPLINDIN MYTN NPNVNOV DY NN — ANDNOV YY IY»HNN )
MDY NNY JWHINND OMNONN NIANN MININD DN DIDY PON N2 NNPIY NPN NIANNY
SNNAND NPNONOV

TIVN ONUYON D91 TPNONIN MYOITY NMAD NIANT MDY — NANPY OINYN 3
.DMPNN NI NNYPNN
17309 DYTNPN PNIPD NI .23.3

NOMNN 12 PIV DX NPYRYHRN INIDT NNY 579302 MON 19aND — N9aNN H79ma MY N
.172NN DY DM I9IN NN NIANN DY 7HPNIMPOY PO ,N7aNN

DNNMINN 901 191 Sagemcom ,PL NI WY PV ,D-Link M1an — 0Ypova mbn .2
ND NPOON .N7ANN DY NMON ANY MDA PON NHAND DXPADN IWR DIPID HV
MY 921 DY MOV 19IN WAVND NDDY DN DININN M) DY MIVPNN DY NININN
.N72NN YV DMIXNN NPODNI 219%Y5 DITNY VIS ,DINNA NHAND

PO TWUN NV P NMNAN— MMNPOY INIYN MV HY IPHN MDD MNP MmN )
N2 MON NIAND DX NIAND MOIDN NYOWHN 10% SyNn ONNN Jay MDY

19INA WAVNY NDIDY DN DMIINN D DY MIYPNN DY NNDINN KD NPOON .71PNMIMPYD

.INPNNIY NHANN MDIDNA NP DI 1IN ,DINNA NIANT MDY 9PN DY YHY

MP2) 9953 1991 INIUN 1120 MY DXNVIAN DN NIAND DY PNINMPON PON ;)0 1D

19IN WAVNY MNYY NT TIAN 2IN (937 NVIYI HY MIX0I2 1) 1IN NX DOV XD INND
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ys 2.1

TV NNNPN TYIND NI NYANN NPVID NH2ND 2018 NN 24 DA 1999-VIVYNN ,MIANN PIN 29D ,INIY NTINNN NNP LN’V DIVINID DOPN ,NI1aNN
MH2N N NN MIINA MPIND NIAND PN OINYN NIIYN TIND NI .I0NY INTITHND DOPR MY 72010 MDY DIV NPDIY XD 192NN 1T OINY NN TVINID
% H952) TINPNMIPOLN DINNT MNTPNHN NPNDNOV YDDIN DIXNIPY) DMININ DY MISNLINY NN NI D91 TUN TN MPPYH DINN NIAND . INVP
ORIV POV NPY I YD NNVIAN SMPYI DT HY VITOPIN MIXID ,INIDD NNYPNY DIXIN ,TPVAINY TPVININ ,TNP NNYPN MNYIY DMINN

.MSYAN DINN NN PY STPY DI PO 172NN ,2019 231D Ty 1 PINd

7PN, NMNVPN PONDS ,DIN,DIPYD P12 11D M0 MIAN NN NIINN TV HPIMMPY P TWRD ORI DIPYVN MI2NK 90% -3 DXNIWN NI2NN MI¥IN
MO NN NV

MY NN 2.2

MZYAN MY NN OAIDPN MDY PN TNNY Dyan 8 (Ongoing Concern ) >0 PoOY” NN NIIND I DIDIAN NNIN DY NDDINND MDIVAN HY MWD NN

92PNNN TIVN .14%-52 THNN MPYAN DY NDY0N NN NN DNIND,I97IWNN PNN NN NN 0IN/INN M1 .("DCEF7) 001913100 D30 11PN NV 9D N5IY)

MINY PN TIT ONX P2 ,NH2NN PNHM TIT2 NON YN0 NIN,IMIDI ,MYYaN YW PN 25912 NON NN MDYHN DV 00510 TIVN .MDYaN DY 95951 TIvn N
RPN TN
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20 229t 1o9m N 2.2.1
:(N7W 299N ININ) 2017-6/2019 DNIWN MINXIN DY TN MXMNN MY NINAN ONIWN 5-D MDWIN DY TOINN NNIN TINIT NINN TN OND

MNP MY SMY  4Mmy 3my 27y 1My 1-6.2019 2018 2017

73,389 72,162 70,747 69,360 68,000 57,835 | 27,338 52,474 26,068 mon
179% 2.0% 2.0% 2.0% 17.6%  58%| 4.2% 101.3% o087 %
57,546 56,584 55475 54,387 53,321 45350 | 21,175 41,353 21,765 290 Moy
78.4% 78.4% 78.4% 784% 78.4% 784%| 77.5% 788% 83.5% M7 27700 %
15,843 15,578 15,272 14,973 14,679 12,485 6,163 11,121 4,303 9 ) A9
21.6% 21.6% 21.6% 21.6% 21.6% 21.6%| 22.5% 21.2% 16.5% M7 27700 %
503¢ 4,958 4,871 4,785 4,700 4,058 | 2,025 2,826 2,015 PYPWI N0 MINSIN
6.9% 6.9% 6.9% 69% 69% 70%| 74%  54% 7.7% D277 27700 %
2,529 2,507 2,482 2,458 2,434 2,237 | 1,436 2,315 1,606 M1992) 19NN MININ
34% 35% 35% 35% 3.6% 3.9%| 53% 44% 62% D277 27700 %
8,280 8,112 7,919 7,731 7,546 6,190 2,702 5980 682 "NYIN M
11.39% 11.29% 11.2% 11.1% 1119% 10.7%| 9.9% 11.4% 2.6% M7 27700 %
1,904 1,866 1,821 1,778 1,736 1,424 DN MNKIN
2.6% 2.6% 2.6% 2.6% 2.6%  2.5% D277 27700 %
6,376 6,246 6,098 5952 5810 4,766 ") M
87% 87% 86% 86% 85%  82% M7 277100 %
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: (N7 299N XNIN) MPPYAN DY NINN DNIMIVIN OO DY NYT AN oD

MHEPN MY SMY 4my 3mY 2my 1M
6,376 6,246 6,098 5,952 5,810 4,766 D1 NN INYON NI
- - - - - - Mypwn M523 NN NODINA
(163) (188) (184) (181)  (1,352) 2,163 NN NN (DY) POIP
6,212 6,058 5,913 5,772 4,459 6,929 02N 0N
51,366 Y 7Y
28,008 3,360 3,738 4,159 3,663 6,490 14% MNN 0N

49,418

NPV ,n9ann mYrya my

.1.7% -3 HWHOORM NN MYV NN DINIHD DMINY DNIN TIN ,NO1ND TY ,TIRD NNV DINIRNHN DXIIRN PPN-INY TIV*

nMann PN 2.2.2

MY PAOIN TNNY 11 NNONN2 HIad Pwnn XM (Ongoing Concern) 7N POY” NN 192NN ¥ DYDIN NNIN HY NODIANN 772NN MY DY MWD NN

MY HY 12701 NN NN ORIND ,Y9PIWNN NNN NN NN 0NN INIT . ("DCEF?) ©23m3910 D10 PN NVIY 295 NIV MDOYSN MNY NIIYN INDIN

N TITA NN MNDA NIN I MDYIN DY NNN 29912 MNON MK MDOYAN DV 193057 TN .NI1AND MDY HW YD3551 TIYN 1N DAPNNN TIVN .NI1aNN
LUN TIY YTRIR .14%-52 THNIY MNYPPWA NI2NN MDA DY HOINOIN DOIMITNN DTN NN ONYN NN TNXD I PN TIT IN OINY PN TIT DX P ,012NN
.1.7% 5¥ >02)1099 NNYHN NYWI NN NN DY DD NPT DTIN NNDN YINIY MY THN)
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2o 5.1-53 THRIN NPDIN NMIAYNNNN N2 DPLIWN DYNY DID) IPNINY/POINT ¥ ,N71ANN MW NN 91PY 1

(5%-/+ 122Y NNHVA) N”7Y 119951 44.3 -5 930 DCF 57111 ©02 Dy NYANNN MY 1T NPT NN NANINI XM DYDY MRS xNNA

myn M 223

:(N7YWHYAHNRA) TIIR NNVY NAPINT NYYI NPNN NYYD DN, 0OWNNN DINITNIM MDIT NN NVIYW 9 DY NIINN MY DY MY NN INN ,PNOY NHava

58,420
55,250
52,397
49,815
47,468
45,324
43,359
41,551
39,882

2.5%
56,311
53,393
50,752
48,352
46,160
44,151
42,303
40,596
39,016

2.00%
54,413
51,712
49,257
47,016
44,961
43,072
41,327
39,712
38,212

DNOINRY NNMY NYIY
1.7% 1.5%
53,362 52,695
50,778 50,184
48,424 47,892
46,269 45,791
44,289 43,859
42,464 42,075
40,777 40,424
39,212 38,891
37,757 37,464

51,134
48,789
46,641
44,664
42,841
41,152
39,585
38,127
36,765

0.5%

49,708 BEELL
47,510 PRRLL
45,489 PEXLL
43,624 PERLL
41,898 PEELS
40,296 PLRLN
38,804 PIRL
37,413 PIRLN
36,112 PR

2ol

(™

.DY02) By NMIAYNNN 9Ty 2
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YA 910N HNN NIANN NOINY .(Back to Back) 2) DN 1) 970N Doy

9N DMTONA TNN NXOY H¥an N7ann 2019 1YY »wan
NIYP NN2N IR NN MIN2ND MPIND 1IN PN MWD NI TYIND )NI)

193NN M Mrya  3.3.2

DN DY TPNNOVINY NN NI DD WX TN MY DINN NHaND
% 99921 INPINMIPOLN DINNT MNTPNN NPNDNOV HODIN DXMPY)
NNYPND DM ,OVNNY THOVINIX ,TNP NNYPN MNVID D8N

NP YN NNVIAN XMWY (7I0T7) D127 DY VITVIN I, INNYD

(MO DOPR MDY IN PMDVAN DINDY : 19NY) HNIYI 1Py )Y
2PN DINN NNHDN PY XMPY DI NP NI1INN ,2019 7NV TY 2D PINd

S9N DYINN N DX TONDY PPN NINM NN MININ )1 IN DININ

13991 *98m 3.3.2.1
("poI»O” YNY) Symantec limited NI2N XN DY NNANY TPNNOIN
ININD NXAM NNPNX NN NI ,7PINN ,ORIWI YLD PIVD

119N VNOND (I3RS oY) BlackBerry Limited n1an bw qa»on

NN NN NI2NN L2016 XN ONN — 1Y IMIPYI YN DNVIN N

NPN NIAND .PYIVD DY PYN OSTPYY YTHRN NNVIN MY
Y DY OLINT VLIIVIRN NNVIN PINY DY TNWIN NXNN
MY MPTN 20-HD NHYNOA 1M ORIV N VI PIVD PLIDD

SIRDN NN XYL NODN NANINT IRDN : NPH 4

39997 on 3.1

PN 1979 MHwN YNNI MV NI2ND 1971 MV HRIYI NTIRNN NIANN
WTH DN, TN MY DINN NIIND ,NT MT TYINY )1D) .NDN22 MIND)
JA7Y2 TR MYPYN 19 NDIDON NI2NN NMIYINNI PVIYPN 01NN

193NN By N Npoy 3.2

LOUMI2NT TINDY DY NNV NPNY DODNA NIANN MIVPNN I271 DOVID
SIRNNA 2.6 PYD IND

4 50PN NN 3.3
wys 3.3.1

, 72NN PIN 29D HNIYII NTIRNN NP ,N7Y2 DIVIND SOPR NN
TVIND .NPIN NYN NPVIY NIAND 2018 ,ININA 24 DY 1999-VHVNN
120N MDY DY NPOW XD NIANN 1T OONY NN TIND T INNPN

.(PNY NNITHIND) YOPR MOy

SOPN P2 DOVN DNNY L2017 ,720%72 11 0P ,NANINA INNN VOO
172N N7aYN DIPYL YOPN 31.12.2017 DYDY 112) YA ,NHaNN PAY DIPHYV
DOPN MYA DINN DNYP TUN DPYNIN RO MO YD NN

,1MI2ND NRIDNA NN YOPR MDY 1T MY NOIWN TIIND 11D) 3 PIN
SOPN YT HY 92¥2 WAPNNY WO NN INNNIY DMIODN DMIM”P OIIN
DYTINN ,NMT DOV NIN DNIDND DN .NYAND NN DIVY DIPOYV

NP TRP YT NPn 3
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DY DMIYIVON DXAMN HNIYI 990D MHaND PTY» O NN
mMNRXND Nysan n1ann D-Link y0»a ,mnan 99010 nasn
YINPY IONIYIN 19IXD IMNNPY TN Yy DMLY ON DAY

.DYDOYaNN YY OON ,NNPN MMPY 295, NPINNM NPINND

D) 772NN NPOW ,2016 NMwn Snn — (I0T) 0M2TH S VITVLIN

,00N P2 Y157 DON HNYN MIVIAN ,DDON DHYON 7wl
N72N DY NS PPV ST DY MPYaN DINN NNDN DIPNVNN
DX DY PNNN NIIND .01 NIMPIY INIYWII 12210 NNVPN
MWD L,GMYN MR 9 DN ,DMATH DY VITOVINN DINNA
DINN ,MNON MNOSN ,NYIAD PNINOL ,00N MY DNIYMN

YT Wi-Fi v 798 ,00700K 112009 129 M0 ,nnon

(Broadband »1830) nwpn TN

»amn 5 ,Broadband »¥m S¥ ana PN DY N8O MINIIOIN

oY NUNON WY NN oMMnnN fiber -y DSL nynonovy nvA
1N DT DINN MPINN .OMVIDY DPPOY NMNPYY PNNN VITVINN
NYNYN NI2NND .(TIVY DOIY ,0IPYD ,P32) NNVYPN YDO¥aNY IPPya
555 7972 9wND D-Link 1920 0930 970 VIVIN 2N DY N8N
Sy YN LNNPN MNP 0905 [ NPRNNM NIPINRD OMPY
nNYpNN "yand D-Link an) nsond ny»Tyoa n1and .0 yonn
DM 172NN NaY 13N D-Link bv Yyann (01D vyNY) DNIW
MO NINON DY 1T MM .2NT DI XA T MIND DNNNA
MO J9-190 .Y DNLIANX ,PININ DIN NIWN PVMVIN JWHN

onn SagemCom nNHan Yv mMany DX PNvo DPnnd NH1ann

AT ONY NN TIIND 1D IURD L(DMNINDD DDA LYND)
POID DY PYN SNIPYI YTHN NNVIANX I NX NIIND NN
MYPY NN NPNYH 11NN .7PDIN POMAP NV ,MPINV ORI
opoy) B2B2C Y71ina puindo Yy pyn dndwy Y1Nn nnvan
NNVIAN XMPY ORI (DNIDIXY DDV DOPOYY DMV
AUN MIINT §191 10D ODOW91NDY VITVIN IDIYIND DIPNVYN YN
IRIYAPN PIYN NIIDN Y OINIPYI YN NNVIN IMPY MPNYN
noYa N»N NIANN L2016 NNTH DNN — OININD YN NNLVIN
YT NNVIANI DIN NMININD NXANDY TPSNVIND M2PYA HY PIR
mMHaNY D019 MIIND DM15N) TWN ,DYPDYY DMION DMYLY
DMNVDLIN MYNNNI NYXIAN T MDY .OD)1T) DININDY MO

DNPN MNPY 510 OIVPNN TUN

191290 298 3.3.2.2
SV NNAN ,DOPOYY DXNTPNN NNYPN MM DY MINNOVINIY NNON NI

Y [OT ,00n 1230 DY NNON L4 T DXODIAN DMNNI NNYPN NN

: 9915 NININD 2I¥I DN ,NNON

S¥ N8O PIPYWA NI1AND NPOY,2015 MHIWN HNN — XPOY NYI TN
:19n9) D-Link International Pte Ltd. n7an nixIn >poy nw T8
YN MNP YN MMN ,D»PoY DM 07NN : 99151 ,("D-Link”
DOYN ,NYPN NMIMPY 2955, NPINNN NPINND SMPY .11 N¥PI)

.DYaNN HY
S¥ NN PIPYA NIIND NPDIY,2016 NIVN DN — D129 DX2N)
1) DY YN YPDY LITLIN DIPODN IWN DXAN) ,DMINYD DXaN)
YPYA ININIDV TN NOY VX N 150 TY MINNA 4 NT HPNYN
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NDOLN NININ PVNIVIN NYMI INNION PYIN TONY PN OMPY
nv Y915 PInan .Madico nHan Yy P> INNN ProtectionPro

915 TISPIYAN ,NONT MTIPIA NMONN NN HMINY PTiy»
DY) DIV PN YN NN NITVIIND DIVNPVWNY BD) 1IDINY MNINDN

SV NN NAYVN TN NNXD DORNNA I8PHN (Madico nHan
.MpPon

A9ann mmpy  3.3.3
P2 UKD ONIVI DIPOLN MNANHD 90% -D DINIVNH NN MININ
NANDS , VI, DIPYD ,PTA PO MDD MIIN NN NN DY PIINPY
(rDIPHLN YV TN ,IPNY) MODI MM VI, PVNVI ,NNYPN

nsam ey 3.34

YOYANY APOYA AN NN NPNYA NIAND T ONY NN TINND )OI
NYN 172NN YN DNVIAN YY DNOVNLINY DT DI ,DIPHL
LDMMININD TPMNIPY YT HY NWYI 11T 19 OVIN 1IIXD NI DX NPNYN
DYDY MANNVYA D) PIVY SDNPN NMYSHRI MPIN NNTPH NIAND
,M2NN DY PPYN AN PONS L(DIPOLN YW DY DIMINPI
I MNKIN NN DNV DMIPNA NYAPM MPPAD XN NN NIAND NPNYN
1990 YTPIR2Y LITVIN DIVID D PIPYN MW

,MININ DY NN PINY NNDNI DIPHLN PPYANI NIANN DY MON LYND
MY VI RO I NN IN DT PIPYOYSNNI MON PR NIIND

LIV AN HY NN YHWN NI2NN,2019 MIWY O¥2971 )IWAIIN
,D-Link m72n S amb nnyta awnd SagemCom NN N
DYDY DY 1IN ,NNPN NINIPY 2995 NPINNM NPINKD YMPY
»wyany SagemCom 21N NNONY WOPI-NT NPTV NHANd

9% SagemCom YV 5¥911 ,9012 .(VIN LYND) NIV NNYPNN
,012 .2N7 D9 AN TV NIDIND DRNNA DX NN NIY
NPODN NIANN .PIA NPN MDIYIN DINNA NIANN DY S IPO¥N MPON
,PY1Y QDN PMINMPOY DMIOMN DAMNND 1) WY Y
NNVONI VIV MPNYH WK MIIND DIAN NIANN NPIONH
172NNV ORNVIDN PIYA MNMPN NN ) DRNDION PIWN
P32 ,01P00 ;73079 NNNTI MHIN MINY 1P 0N Y NPION
JA7YA Y VNN S0 DIV, 1nrya 018 NIDPR [ N7YA ININDPA
(NNITIY N7y 11197 VITVIN

PN .OPHMD 2NN DIV AN — DXAN) NV NY NPNVH NIANN
TN NI I ,DI02N ANY NNNYNA,D1I¥I9N NI DY PN
DMAYYL ,DXVYINY ,DaWNN) D1HVINT DMPYON DY 19 99DNa
-1 DNNONOV TN NYIDN LD ,NNK N2 (N2 X¥PDY DMION
aynd TNy 9Nov (IPTV) Internet Protocol Television
.ANT D9 HY VITVIN NPNVYN DIV DY DMOVINT MINHL NPY

YVMVIN NN NIVNN AN OMPY NOWN .10
Y PV NNN DY NON PNINS APNWN NIann 2018 mwn Snin
NOIYHN MYSNNI DXPYONN DY NN MTIPID IO »PYon

9N 4 P92 XD MIRNVIDN PV PV NANIND 3
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TPN NIMIND MDIINA DI THN YN NYY PN 1.7 -5 YW Toa1 vI9NN
DMvpn

GUND Y PDIN 27.3-51 NYTHNY 2019 YW PIWKRIN SN2 MDIDIN
NPVYN . 14.7% -2 D¢ DY) ,N7W PN 23.8-01 TRNYN NDMAPN NYPN2
12.8 -5 YV 02 NNYPN XN DPRY NIDIN MDION 1IN ¥an
MDIINA POIP DY ,THIN .DOWTN DX NPIND ¥IN N7 PN

Y PN 9.3 -5 DY T2 NNMYPN THN NININ MININN

23912 NN

STNO PN NNNIND 2018 MW DT 112NN DY MIONN NNIN WY
TN, DNPANIN NPV 91T D»P 2019 MW DY .,NINN DXN0N MY
TPON AT DN

MIIYON MNSIN

0.4 - 0.4 -5 YY T02 POWY NPON MNNINT D1 O»P 2018 Mva
PIPY MINSIN NIPIN YT 10V NIRXIND DYTHN ¥yann N7y )P0
M>2¥92 51N DRNNA DN DN DYTIN .NNRNNT ,NVON DI
Y PN 0.1 -1 0.6 -2 DY TO2 YN MINN DT 2019 v .nYann
YTAIYD IOW MINXIND DYTOHN YN, TPNYN ND¥IAPN NNPNY RNV
DNNN2 DN 973N DTN .DNRNNA ,NMPIN DIDPY PIPYY NN

.72ANN MDY DYTHD

1Y 0.5 -5 YW oA NYHYIY NHMIN MINXINA 1T DM 2018 Mva
40N 5Y1) .NPHHIY NONIN T DY 1OVN MINNINL DITHN YINN Ny
NOMN SV 5MND NTIAY MYDIA TN YN N7Y 1M 0.1 -5 5v To2

.17aNn

0”905 mnt 3.4

1990 NI N1 vsnn - 3.4.1

DOYTINDY 2017-2018 DMWY 172NN DY TOOM NN MINYT NONHN oD
: (MDIDNN TON NN NY 29INA ININ) 1-6.2019

1-6.2019 2018 2017

27,338 52,474 26,068 moan
4.2% 101.3% 710877 %
21,175 41,353 21,765 9907 MYy
77.5% 78.8% 83.5% IMOI2/77 2777109 %
6,163 11,121 4,303 M) M9
22.5% 21.2% 16.5% INOI2/777 2777108 %
2,025 2,826 2,015 WY NON MNHN
74%  54% 7.7% MOI2/77 2777109 %
1436 2,315 1,606 1NYHYI NOMIN MINNN
53% 44% 62% MOI/77 2777109 %
2,702 5,980 682 MIHYaN (109N) N9
9.9% 11.4% 2.6% INOI2/777 2777108 %

moon

VY 21.5 -5 Hw 2017 MWD DN 2018 MWA MOION DYTHIN IPY
DMININD APY ,NNYPN TN DPRY 7IDINKD MDD Yyann Ny
92087 VTINKD MMPY YW NN NPNT NONY NINN NIANNY DXVWTN
.2018 AaNWY 2017

OINN MOION DYTHIN ¥2N N7Y PYM 3.2 -5 DY Toa 90N N
.11T DINNA NNMINN NPIND TYNND
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2018 30.6.2019 2018  30.6.2019
10.0%  32.7% 2,002 6,962
50.4%  25.5% 10,100 5,431
20.2%  15.8% 4,046 3,366
80.7%  73.9% 16,148 15,759
0.0%  0.1% 10 12
0.0%  0.1% 10 12
19.3%  26.0% 3,864 5,546

100.0%  100.0% 20,022 21,317

ynn 3.4.2

2 (N7Y 99N ININ) 30.6.2019 DYDY 31.12.2018 DY NHIANN DY NN NPIIRND MIN NONNN oNY

2OND

MOVIV M12»NNN
INPIL INIUN

MY MM DPaD
MO MIMY DN
= lalv)

MY XY MMAPNHNN
TX2YN T2y 20N PX2 MA1NNN
2’NY

!

AYOND 27NV

2018  30.6.2019 2018  30.6.2019
OPN
D90V DYDI)
4.7% 8.7% 937 1,845 DM ONYI DM
65.8%  66.5% 13,174 14,167 ©NVWP DXTTY MNPY
14.0% 8.6% 2,807 1,830 Da”N
132%  12.4% 2,643 2,653 INON
97.7%  96.1% 19,561 20,495 510
DXV XD DYDI)
1.3% 1.1% 254 235 WMap VI
1.0% 2.8% 207 587 DMINN
2.3% 3.9% 461 822 510
100.0% 100.0% 20,022 21,317 VPN 57N
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TIVN NOAINT DNV NI DM MINNT PIAIND IDDN DN e
mMoya ,MADN MY NODINA 2012 MV NNV NN ,NNVYPNN
NADN NDOYAN NNINKRN MY YR, NPINIVY MDAYNT )PY
NPXNYS N2X2IN DINN2 MINNN .OINNI MWL NDI YY1
NYPYN DY21801 DXIA) NYIVI XY MIPYY NYNINNI NDIDNA
MMPY DY NNV DINNI MDYON MIIND TN NN

NIVONY THINONIVN MNNANNN TPNIY 2790 PPNV DINN2 e
NPXNYN D) 195 ,LIVYRN 1) HY PO NIV MIPNL DNV
NPYNY MOLIN OIPYD HVW 1977 NX YLD IDIPDN DINNI MDIdNA
DT DINN2 MINN DY NNYI TI IPY .NT DINNA DOMPY
IPOUN UR  MPPINT MIANN 2P ONHNY NYNINNN DN
T2 5Y Q0N NV DIPHD DY ITND DIINT DIPIND YH¥a DIMPY
.DINN2 MINNN NINY NNIN IRIWY OPIHV)I DY NNPTN
MMN YO DY MYSIND NPIDI NNYPN MNP YIIN MY HNIWRI
DY DYNINNN I PHNI WX ,NVIN DIPYD ,VIN ,PI2 : DDINNN
NYAP OV MDOYS .INY DNLPY DMNYWN YYD TITA ,DDN DAPNY
WNND N2 NONY NN, NINY ND MIPHN DN I TR 552 NNYPN
TN NN DINMNN OPDOVPIVR DXPNY BY DMPY YD MNPYY
YD WNNY NPRYI MIANN DD XY 00N .DMPOD PN Oy WwWpnn
TIVN TIWY VIM P722 NN NTIANN DY OINNN D1 OOMIPY
WYNOY MYN N9 PIYN MO XN NNT ,DMDNDN DIMIPYI NNIYPNN
SY 191 DNIND NN 29D MOITHN NNYPNN MNP DY MY NN 18N
.2018 MVO 119) DXDN DNPNY

bnywpnn 9 4.1
N NNMVYPN : DIDIND NN 190NY PONY NN NNYPNN YMPY NN
YN IND0 , TPNINDII NNYPN TN DPNOVL MNTY ,0ITVIN NPNYN
TININKRN DNV OMPY YN WON DDINNN 1O THR D31 .VIOVIND
51 JPMDION YY ,NNYPNN MIAN DY MDOYHN 19IN DY M7 Wavnv
MLONN : DM DYDY W) DNAY DXODIANYI Y2 IINNN NNNW
Y DPNINOL AMNNINT DNIINN MATYNI DMV, NPNLIIN
DX2»NNN DXPDIY YN DINDNOV DINPW) DMIPYWA PINND NNYPNN
.DPNONOV OINVTYA NIVNNN NYPYM 172NN DY DIRNND MWD
DINN2 NPNTNOV NAPINNANN INX DPYY NYIT) 1I2NN 1N NNONI
PNIMPYSY PIYN Y998 My NND Y TD NIV

ONOLININ MAIWNNN TNPNI NV NN NNYPNN DINN2 -
DY PV NY9I MINNN NN NNIVNY /HORNVIDN PV MNT
ONYNI VIDOY  :DNNAXR  NYIYYI  RXLIANND ONNVON PIvD
INAYLN NPNVYNT YINWY NP NPNVYNI WIDIY | VITOPNN
PIYN DI (P12 VIN) NININ NDON MDY MIINN DY NNPN
NN NTPY 52230 NNOXN DN VITVIRN PNV DINNA IRNVIDN
DOVIPA NI TNPN TNADLIY TV AT DINNA NP
NP ,NNMN NNYPNN DINNA NYND NADN NNIN AT 4P°N3
DT NPN L, NPNINOV NMNNONNY DNIIIND MOTYNL NPWI
VINOWY MATY MNP M0 SOWN NYINN ONPN NIYLI VI Wl
NDYONA NIO DT D) MRV IO Dva .MANYD nMvpna
JONPN NSV OINN PO NYXINNN

MIING P32 5Y PN PIYY NDONN NPPOY INNN : NP0 6
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D8N MATYNI NPWYI ANPHY DN DINOP  MNIY Y 19D eveT e— RV Q——
N2 W DT NP NAYVA YIDWA 1T NN ,NPNTNIL NMINNONN) bt
Al

MMYN PPN DM NIV DIPINNN NN OPYN T90N1 NV YPH ' HOT IRV ILIET)

D>1PYINI YIDIWN MIANINN NI NTPY NPRN DT IYININI MYNIANN I R o ""

NOD MY Y MPaAND 9ayNn ,9A0D0N YNNI NN NYNINN DT HOT g fiidosss
J0TVYN YDDIIN NNYPN SYNNN DY NPTM 10100 NYIN | o ISP

MP NSV OPINNN NN PPYN NPV YOV DIWINI MINID NIV 29D e i - B

MYY N3 2013 MWN HNN NHORNY ,0NY N2 DT N8N MND TN
=32 NNV ,NINAY TN MNP NASV 1PN NN YPWNN 62% -39 P 2018
DMNHRN AN SPYN NYY 2D MINIY 1NN ,NNT NN .2007 MV1 84%
DNV N2 MY NN MNAY TAX T NAYVA DIPIINNN VITVINY
{VNVIN

@ i 0 Noo

Jrows=>

HOT (el
= Bl

Pop ATEI -0 N0

:TPANOPYN TON %-1,0°IN2) DI DY MOYIN NN 1IN PNOYW DOWINND

omme

100

63 6.4 6.6 6.6
6 52 5.3 5.4 56 9% ///—_—
4.9 90
70
65 \
0

v

IN

w

N

1 60 —~—
55
2010 2011 2012 2013 2014 2015 2016 2017 2018 50
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
===TIIN9"%7 TNX T 1970 ===TIN97 TNX |I1970 Ij?
VVI'R? 1N =—|11172 IX D722 DT 707 1N
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JWAND 97)1 MNTNIVN PINAN .LITVYRY DY) OMPY DY NDPWA DN
NYY O TOON NPAYNT MIN NOY DXODN MMPNH VITVIND DY)
Y N NN N2IND TIN NIRXINI YIND NIMPIN 1900 NN >IN0
DPPOYN MDY DY NPAPN NYIVN TPMIDIDN DT ,NIANN NN
9911210 VIVTVIRN MNDNOVI MY 4.1.1
VIDOY qDNA .MV STH NTHNNA NYIY INT DI VITOVIND PWHRNVYN MND
AYNN VITVINRD DMIND PN YSIND N¥22 72y 5T VIIVINI NNMPIN
951 D12INN P ONPNN MIYY NP DAIYA 2D NMN NIIND DIV IN
, 00N 122 PN ,DOVYANY ,DMNAVINDD ,DOAVND : VIVIPNRD N2
I MNON APV
MNIND NN DIWINNDN DIPWIN KW DNPTN MIAPY ,MNINKN DNHYA
Mapy ((Wi-Fi-y 9990 >mypdy nnnT) dwon ImNa oMy nmvpn
SY 2N PN IDINY DIVANNDN DI AN NITIN DY NOVN NN
TOPNYN MMPS > DY D9 M0 VP a2 57T SN DMWY Dmw»
PMNIPY DXN NI2NN NN DY NITY DIDINN NN DIWIPIA .OITODINN
19N ,MNINNN DMWY HNIYIT 91901 21V MINNN MI2INN NIND L9 IO
oy IPTV-n noayn mysnxa 0»ouvndT monov Sy pivy Dy nmn
SNV DIPYD NPNT DD MIAN T
onvr oamn vy 4.1.2
DY NNANN TIT DM DX MIAPY TYNY DIAVNN NNMYPN DI N A
T3 2N DY TPON 1NN WHIYN AN .0MIN NNMVPN MNYIL DN MPaN
DINKR NYID DNR NYIN ODVMNTH YTNRD NYNN NN PNOND

=21 DT HRIWI VITVIRM SYNHNYN 1901 ,DOY0W 472 NINTYD JNNY 29D
21722 .2018 MY DOVNNVN 1D 6.6 -59 2010 MV DOWNNWN 1PN 4.9
P12 D) .4.3% -5 D¥ (CAGR) yimn >,y Nndvns Y as»n m
NIYNY .NI2NN HY NPPOYN IHPMINIIN DY 321N 19INT YW DOWNNWNN
MYY DIV DTN DNONIVIO DT VITVINI DIWHNWYNIN 90NV DI NIANN
.192N70 MR DY NPY NNNA WaAvnD

(3) VIVY DY NPNYN IRIYIA MO MIND0-RIN MNP VITOIRD Y1
oV PV NNY 7,12 Y 0»9050 NNyt 9 Yy IBC-y vin ,pya : mHan
.69% -9 66% 2 9y THY MNINKND DIV

INNVIDN PV NNNAT DY NNYPNN TIVN 1IN ,2015 MY MPYNII
AN NNN9IN MIAPYA ,NYYNY .VIVINRN YN IR PHIND NNIVHVY
VINMDI PI2N VITOVIN TPNYN IMPY YIITT VITVIRN NPPIDD DIDPYINY
DINPN MNP DPNN DR DPHIND T2 OPNNIVID D PNNI

5N 2015 MY DY NURIN IYAINN HNN ORNVION PIYN NN MIAPYa
THRNN DITHY 52PN PR DY VITOVINRN NN DN YA YTH PP
DNY) MNNYNHPN VITVINRN PNN IODN INNVIDN VITVYNN PN 190N
-91,20% -5 YW Y NMYw1a 2015-2018 DNWN TONNA T (AN NPODN Pra
N NNPNA ,NNT NOIWY 0NN 1,103,000 -95 VITVPN MM 1,379,000
VA0 -0 973 (AN NPODN NPN P12 DNY) ORIVIDN VITOINT IN IOON
.2018 MV 9109 12 ©»NN 532,000 -95 2015

YIDI O NPV DOPODNN ,ADIDDN YDA YT DY NPNYN NIDN NDVITVIN
DY) DX2AYNNY 92NNNN YINDD DTN MYNNNIA J) I9DDN PYWINN 1N

Y139 P2 YW OPMVA MMTMN 2017 -1 2018 DHWS P Sv 0»avon MMTN Tinn 7
.2018-2010 ,9N7¥>21 LYTVINN
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™A AN PA,59910 02T DY VITVINRD YT NAYNN NDIN MDD
TN PYY 7DON

MYKNNI MNPIvN TYR MIAVNMNND DYDY MOV Sya N> 1N DON N3
MNTPNN .MAN NP2 NOIWYNI DANYHN DXIAYNND) DXTayn ,DMpa
DMINND NPNY DNV DIPNNY NIWINR MININND DNV MNINIVN
.DD5N DN NWNWN 1T TPNTNOVI TAX PYIN ST HY DIPI1A

MWD ,NININ HHNIL ,NTNND ND DY DXPWIN DDIIN DMNON DONI
YT DY PININ NVDYD DNN IWUN,NNITIY IND YN MNONN NN NN
MAa5% HP¥9NY NIWAND PINTN NVIDWN (MY 2WNN) VDINL N OON NIV
NTHNN NN DN NNYY QR TNNY ONNNA DX PYONN NN

YPYT HYHOINPNPN DIYANI TN NN NN NIVARD DINN NN NNV
,NIN NN MDY HDID NNVIAX NV NNPNT DMY DVINNA NIAN
D»NMINIIA DMV NV, NTA MIIWNL DYDY ,NMNNY HY IPYN NN
.NYTI DTN OV

Markets and Markets Research > by ,2017 ,»5121 DOMOY APNN 9 DY
56.5-91 MNXD MNAN 05NN NAN XM DY »dwn pwn Private Ltd
XM Y OV .2023 MY YT TINDII 137.9 -5 2016 NIV IOVT TINDMND

£13.6% -5 5v (CAGR) y$mn »nmw nnms Ny

D287 2792 NI2N MYTIN 9910 DINN NN PIYA MIPOYN NNMINN O
NN NOIONA DY ,NIPTINN DIVIOIINA DY) ,INDN NN 12D

: DN DY DMIPOY DIND MY DI

DYPOYM DXNANN 739 PHNA DPI NSNIN NNYPN 57 — 22Ny e

DITOPNN MY P2 NWIA) PN OSMAN 2NN YV ITPON .DNOPN

SY DMMYPA NN WHNYNN DY MY NYIN Y NIHNIYN

MM YT 27N 27N TIT P12 MDY VIITVPNN DY NXPN NMINMPY

INNY .LITVYNN PODY MYPAN NN PAYNI WINWN YD SV INYPI NN

DRNN2 DWPIANN OXTINYN IR PIND VIVPND PID 1N
NP OVNNYN YV DY MYPID

NI VRN NS TN PMA AND PMNOND /YT — STMOYYN an) e
DT, TINNY HNDN YNMYYN AN DN DOWHNVNN 190D MWpPan
NTI2Y YONIVA TINYD TN PTMWYN 2N 1PN AMY INNYNA NN
DMNIND DINNNDI DPAMYYN DI T HWa .INPI DODOIVIN
9521 MNVIDIDVNN ,D¥IN YN YT MNINND ,I9D N2 ND DT
L2979 YN 9119 D17 DIWNNYN DIV 12 DIPN
Sy DXANIY DYPIPY ,DMPOYN M D»NAIAN 1N ,VITOVPRD MNMPY Do
JOYTOPNN NYIL VIDID TN

(I0T) o29a39n bw vVIVIXRN PV 4.1.3

DNNVWHN OOV DNoN Yy Ny w (I0T) ©MaTh S¥ VIIVINN
DINONM P2 NNTPNND NNYPN DIVANNDN DNYON NN ,NPMNIVPINI

https://www.marketsandmarkets.com/Market- -7 D901 D095 &

Reports/smart-homes-and-assisted-living-advanced-technologie-and-global-
market-121.html
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?w °Grand View Research »10 by ,2016 ,00MNX2 DONOY IpNN »9 DY
=99 2015 7MW 99T TN 10.2 -0 NYIND NN MDY NP NNVIAN
.(11.5%-3 H¥ yI01 SNIY NNYNY NYOW) 2024 NIV 10T TINDMN 27.05
NNPN MTIPI YY NNVIARND PIY NN DINNN YN DOIPIVN DINDINN
S MY TN Oryn JIT-N NNLVIAN DY OMDN NN DNNNY TNNN 0PN
: oY) (Bring Your Own Device) ¥ 5130 nnam N8R MMpI Mmapnn
.DMYYAIV DXAYWMNN DX PYIN IIND NIAND DT DY »VI— (”BYOD”
DNIN DN DINNIN TONA NYRID IWNHRN MDIWND MAPNN 2300 WYNN
9N DNYY MNYIN DY NXPN MTIPI DY PN 2TD NNVIAX MNIND DY
PONONIVIY 9210 MOPNN

PIVN NN DY NP MTIPI NNVAR PIV DY LINYND MNAX DI PVINRD NIND
DY) DMAJVY DI PVIN NIMINAD 2NN WIPXAN Ywa ,IN»a 1N
TPON PNV MNAN NNPN PYWINI NVVY DY NN ;1D N .DXVIIRLN
NP2 DYTHN NNMAKN AXP DY RPN NP MTIPI DNVIAN PAIN NIV NN
97 0N IN2 BYOD-n $mNw 955 2020 mvd Ty

NPNYN NMINY ("PLIVD” :PNY) Symantec limited NN ,2018 MWD N33

NNOINY MI0WN PIVIA NP DITIN PIVN NN 1YY N»N (ORI NHINN
MINSND) INK .PIWN 990N 15.2% -5 YW NWYa THN) NPON NNLAN

7.9% -5 5 7w >nm oy IBM Corporation- Intel Corporation mnann
NNRNNA,6.6% -3

VIPYAN |10 190 LTIV TNTNIDNOL  NPNOUNND MINTY ,MINNND M»THa
DI NN (TANH TIXD NIV MINIL STPY) 1IN NN 20N
.DONN NN PV HY SMINN NN

9NN WIPPAN DY TN DON 1Y NN DY DOMAN DPNNN ,NNT DY
DOYIINN D112) DIIONHD DI DIIINT DI PWINT NN YNNI HANNN
NNN NIINRD AW DTPINN NN ADWN 7N2YY 05NN NN PV

MNIYN NYPN NNVAN PV 4.2

N8P MTIPI D DY PRI DD 0D ITYN NP MTIPY) NNVAX MNIND
DIPNM N¥P MTIPI DNVIARN NEP NNVIX MNIN .VITOVIND NYI2
DXAYNN DNV DXIAVYNN ,DXYINV ,DXNON DAYV D DPMIN
2177 NN, D01 NN DININ DOWNHYN TYUN DINN DNPNN DINY)
.DMINN DNTPNN DXRPN 9N 1)

NYIY ©I2NY M TWN NIITT NNIIN NPT DY NDINNNI NP MTIPI NNN
NYTI DINAP MTIN ,VITOVPNI DYV PNTVPIR INYT TIT VIVVIND
TN DA 1HHN DNPRN D5 NN MDY ONDN NPNY 2N NNLVIAND PIND
NIINTT NNIIN DXRDIN NXP MTIPI DY INVIARND MNIND .OMN KITI T
910 NN NI NPXPNS DY 2N PN 0O 5 7772 ,NVWID DINHN
STIVY VITOPN NNVIANX,MINIVPON INYT NNVIAN , DIV

https://www.grandviewresearch.com/press-release/global- 81 °

endpoint-security-market
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YNMYI NITYN DIXN MYKNNI NON DI NPIYN NIaND
NN TYNY NYIDN NN PR NIANY 0NN DMV DPPOY NYIVD
P2 WD N3 PV DPON NIANND NOIYND DOIR DT PV NPON
.DMINNNY DN OIYTIN

172NN .DMINNN MIYY DY STINN PIY — DIININD YN NNVIN
YT NNVIANY N MNIND NNV 2PDA YV PIT NHYa NN
AUN ,DINNT MIDN MM MIIN .OPOYD DMION DMLY
AirWatch ,Microsoft : 90,9872 900 P2 ,0PNWN JmINmn
NPYN NN PAynY nvd>N NN PR 192N Mobilelron Inc-y LLC
SON DT PIVA NPYN NIANN NN .Y Piva

ARYA) ARANIA)

ywpoo Belkin ,Netgear 15 ,090nNn MNHD ¥ NININD DINNA
D-Link -n »amb » n7120 nhann .y vI;v-5upHr | (Cisco)

MO INON PANINRT ONIND NI’ NI12NN DY Sagemcom -1 YD)
DNVIAN ,PINTIND NP MIIWH PVNIVIR WM ND NMY MNON
Y PV NPON IR TIYNZ NN AR PR NN TN

AN VLIVINRN - ANYPN TP NIIND Y DMIPYYN NPINNN
> (Customer premises equipment) nSP TN OPAD IPOYa
DTPYPTIN ;MNP0 NP0 ,ADB ,T&W ,03pH0 pvu»n ,Vtech
.Y PV NPON NN TAYNY N9 AN PR 11and ((AudioCodes)
POV IIN Y PIYA NPYN NN NOAYND

(2)

THNI PLIPD HY PIVN NN VI JIIXY YTPHN NNVIXR XMPY PIva
.2018 TIWY 1193,37% -5 YW MWva

MY WX ,BYOD-N nnin 035N 0NV Wi w1 D110 IND )0 1D
MAYN TN TN 1290 DY) DIPYWIN DY MNNOVIIN ,MNYD PYNnD
MNPOYN 27 NN DOYNIN ONIINN OV L, (DIPRD) DONXI DY MPPND
19NN MNINNN 0NV ,TI0 N .ONYY DYT1IN DXPYINN MYNNNI DDV
NIND NY2IN AUN D900 DMV YN NNVIAND VIR NODY NN
1)1 05N OMADVLY YT DI NNVIANN DINNA MP>INN MIANN NNN
NN NPNYN NIIND .1PI2N NININD NINDIN NN 1D NIAN )I2PYa
P2 ,NPADN MAPYL .DYTTEN P2 DIDN NITIHNN MNVIVI M2PYI MINN
,72°01 MPN NN MNTY DY IWN DMI5N DNHYVLY 129D NININS AN
DO¥2P DY NN DXPADN , NVTRY MOPNN NN TN PYINN DY DN
AN P OPNYN JIXIN YN ,DINNT MDD MM MIIN DT

.Mobilelron Inc-y AirWatch LLC y»n 589w

mann 4.3
DM TPMIND N2X202 NPANNNI MDOPYIN DINN NN MDY
(TN INM N
NNVAN MINN DOPNYN DWW YINI — DNVTPNN NNVLIAN MM (1)
SV DTN DMINNNN .DPDYY 1M PVIAN PIYY 1N DY) DNTPNIN
ESET Kaspersky ,McAfee o»n n1ann 5S¢ nNLArN »M8m

DY DI T DY DOPNWN YN DINN 0NN ,NOD32
N30 NN NIANN ,POIND MIININD DN .OMNINDIY DPDIPN
AN9YPNA IPOYa) DY MPTH 20-1 NOYNDAY HNIWNI MWD

IFS Consulting & Investments

YOPN NN MY NN | -



MM NI/IN NN SMPY NIIYNI NMINNA ,NIINN NYT> 2009
72N 7Y YN NPNWNRY Zagg NIaN 9In POy NP SVMILIN
TOM
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PINYT MPOYY INNYNAN NVOIY

NPOY NYXIA PAY 98192 PNNI WIDOYW NWIY NIMT MPOYY NXNYNN NV
112 NPOYY ONINT NNYY,DNYT DPOY YW IN ,N2IYNN NIV 172NN YW 151
N9IYNN XA 299 PAD 1T PIS YA

MNYTN MPOY NINKY ¥, MmT MIIN2 WY Mpoydy mwnd 1
DN MPNON NDH ,OPNYaN DIMIND ,MPYoN DINN NN
.D»DIY

: DN MMT MIIND IRNYNN NVIYA NIIYNN YOV

DYNYTN DM2IWWAN DIMOAND YIY2 MIIND MON»NNN MPOY NN .1
.N99YNN NI NHaNY

MNYTN MIANN DY PONPN ODTH DIXNYND MIN) D02 NNosn .2
.1199YN NIWI 1IN

192NN DY MNIYN NN MIMYTN MIAND DY ¥Y8INN 9951 2won .3
.Y 929902 WINOW YT HY NOIYNN NI

SY192 1YAPIY DYPNNN TIT,NNMINI NIPYN NONY TI2 NVIWN KW HPMNIND
NN NYINI NN DY DIWAWNN DIVNION DI NN ,)NXIN DI DNP P2
2 M0 APYNNI NYNRY NPNY MODYN NPINN DY D0ANNY TNNN
) INYVIAN NN NN TNND TIND PIN TVINY MPDY Yy Movann
,INYT MPOY N22D) NI MINONN DY THNDY 1T NVIVA HAPNNY NVN

PV PNN TIT NN MOPNVNN

o S

MY NN MVIY

: NN DXPOY DY YYD MY NOIYND MPPN MOVIY 190N MNMP

D02 OMYNHVIY e

DIDYT MPOYY DNNUNN NOOY e

D9oNnn NLY e

.(DCF method) ©»m100 M PPN NVY e

Y0230 MNMVN HOOY

DNV Y35, PNPIAMNNN N2 NIINN YD) MY HY NODINN N NV
,OMPINM MNRNND WA TIN DWONY D12 NOIYNN .MIRN DIPNYN
DIINNN T NV .MIAPNNNM DIDIIN DY PIVN MY DR TINNY PO

Y797 MN2N NNNTI , 0217 DPYMN DIDII OHYA MIINY 1Py

NI9N2 KD TR ,NMT NI2N DY NRPNN MDY DY NIIYND D) NNIRNND YN
Y PN PIDINN .NI2NN DN YD NANN NNIN ININIVIY NOIYND
POYI DMOPN DNNIN INONIVIAN NNOYNN NVIWNY NTIIVA NIV NOWN

.DAD2 DIMYIN DIDDID 2YN
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NI PNNL DOIMNMNN OPPNYN DIMTIN P9I . NYL PN YD NAN TWUN
WPWYN AUN IRIVNN DX XV 772NN MNPV DIVIN NN NN GPYND
.NYT 190 NOYA 192NN DAY NOSN N

YOMNNINN DIDIAN NYYIY NYAIPNN NVIWN NPT DNNIIHDN MBI NPN NVIY
NN N3N AUN DI DTIN NNIAD W 1T NVIYL YIDIW TNNY .INP P3N
,MYPYNM 00NN ,NPINM NYNINN MR, MDD MDY ,MPIIN
Y2 NVXWN DY MIPOYN NNINY OINN DOINITNN DN NPT TNXY NRND
NIV) N72N2 DO TIND DMNIND NTMONMNM NNIDN NIIND NINHNNNN

TPONY N PIT NNID XN DT PIOND .NDIWNN

MRHND ,MDIdDNN IX MTIND OWIPA DNNY VYN DY PMNION
LDONNNN PN NN DX NP, N1NVIAYIN NPTINYN MYPYNM

N9N2IY NI9YNH HVIY

(DCF) 0111910 991 PPN NVYY 1IN ,N0aNN MNY NIIYN THND

N99917N MNIPY

2PN, DNMIVNN AN PPN NVIVIA NIIYNN 1DV

.17ANN YV MDYIN DIND MY e

.NANN MO NN e

MXPOY NN L5995 7972 ,07PN PWIPN 1N 1T DO DY MPdyn NI
STIVINT NIIND ONY DX N0 1N 17N 1T

Y9911 NVIY

Y NDOANND TN ,NMIMIT MXPOYY IRNVAN NOWO NINYT 9295070 NVOY
.N199YNN XIWI NI2NN DY N2 NN NMNAN DY NN NN

NOVIH NON 12 NPYA YNINNN DN YDA HY NIANN NIV 995101 NVIWA
DVNION .IND) ONNIVN VNI PIAD PV NV DY DDA P P
DY PAM MPINN I2WINT NNIN PPIN NN DX DHDD DONPHN
NVY ,DMNNN 90N ND ,DMDIYON DIVNINT D) VIDY VY DINOYD
2191 YVIADIN VN0 PV MY P NYL YHINHN DD DY NPON

Rl m)a Yl

ND TN DI2AND MY 22D MWK O YTOIN NYAPD APKYa N2V NVIVN
O, NMIPNN DMLY NI NV DY NI NPT NWND
NNPIY NN NIV DTNV NI 1T NV DY POV PIDNN . MINK MWD
,71I2NN DY YPNADN MNYN DY WAUND DMWUYN DI DY NNV )awNa
NI NN ,NNY NN NPV :ND ,0INN NN 7OMNIT” DXPOYN NHVA
2N DINN DMP DMIPRN NNV DTV 1O Y21 G0N PIDN .INITI NHY

LMD IRXIND NN NX2N WON WINI TUN , D995 HY

(Discounted Cash Flow method) ©231m1130 139% 19990 nVIY

29N> N12NN DY NN NIIYN DY NODIA DNMIHN DT PN DOV
,D301191 7991 PPN MYNNNI NIANN MNY TIVIN ,TI0 ONNNA .0
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PPN NPV 5.2

NP9 T NTIAYa DMIWNN DX0D NRIVAN NV NN DY NNTIAYA
NN NN DY DOPIVNN YNNI 29 DY THNI 13 MY .DOPIWNN NNN NN

VNS NNONN 9 Dy (WACC - Weighted Average Cost of Capital)

;Yoo
WACC =Kd * D/(E+D) * (1-T) + Ke * E/(E+D)
SIUND
NI HODYA T DY WITIN DOPIvNN NXIYNN MY -WACC
.2INN DY NRIWYNN NYY -Kd
DN TON NN WY - D/(E+D)
2R8YN PNN DY IRIVNN MY -Ke
D0 TOLONIYN NN WY - E/(E+D)

DIV TIN YAP) NNYN PN DY NYITIN DNV IN NI NN NN
57 >3 8y PN 1NN .(Capital Asset Pricing Model) CAPM 511
NADINT NNV MININ 1IN NNV KY NID 0N MDA YN 15 M
SY YOMNN NIPON DTPNI NMINN PIV DY NYINNDN NDX0N NN NN
NN PV MTHND DYPYN SNV DY MYNIN NN GPYnn XV 772NN

: IN2N NNDNY DRNNA,NPOONOD 1PN NODINDY MO

Ke=Rf+ p*(Rm - Rf )+ Rs

MDIdNN MVYND MYITIN MRHIN NN MNRNNN MIAD M) e
MY

JOINDN NMPNI MVITIN MYPYNN NN e

DM DM TOIM NN TIND HDI1D NPOINA NPINN MM e
2N

DMNIVIN OINN NPT DY NIANN MDY HYHOIYIIIN MUN WD @

TIN ,NOINNN NNPN DINA MDYAN MY IINNN NNPNY SWHND

M>2O¥92 TIION PPOYN NIPDY OXMNN HOPIWN NN NN WY
.17an

NN ITNI, DO TNYN DINIAN MDIT PP NVIVI MDY NV NIV DYO
D) OINND NPNT NN MDY DOWNNN DMININ DNNBHN MON
INNN NMPN OIND NIANN DY MDY MY NDIAPY IPINYN NV N
NN D) OMPNNY VNN 21 PN POY” NN NIANN MDY ¥ NNNY P
MY HY SNOVN TIVI STINYN MWD ,ORNNA ,YIP) ,NINNN NAPN OIN
ANPY DN DDA DY [ NU-PRY YA DMYNT DMOININ DNNRHDN
PON .MWYA 1.7% S YW NNY INMNHN DN D DNIN T ,NNPNY
TIN9N YPOYN NIPON NN RVIANT ,DIWINT DINIINRN DI NN 1Y PNIN

.14% -39 yapy ,myaa
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Bi-n mn B>y dwann B — Bu ,onn v — T 7
MY NPIDY NP .1HDIAN GIHNN NYIWN NN NI9ON

NIMT MIIN YW NONNDN XON B YSINND NN PNPY ,MINDI IOX
-1 NN 12N 1Y DD YY .1.15'%-5 1N AWN Y7IN2 MINoIN

.1.28-52 ATHNIN 1Y2NN DY NaNn B

DNV DINID GPYNI NIIND DNPNHN DN IRIWN MY
DMPNNY DM T MVP MIAN ,MPND ATYN D
132 NODN DD NHIY DIWIIT DIOWPWN D DININD DO PN
SY DMWN DMLNIBN AN NNLVIANN MIAN  DNYPYN
YNNI NIANN NWN BN DIINION NN INNRY .DNYPWN
-5 DY MOV T DY DTHNI N NI ,MYYaN HTNa D)

155.4%

Telecom. -1 (Software (System & Application : >y Aswath Damodaran : pn 4

Equipment

D&P 2018 Valuation Handbook : pn P

NN YW NXIWNN DY02 DY NYAP) 1T NP2 .)NDY0 NIDN MM

1097y nvpw

WPUN YT DY NYATHN ,PIva nymnnn 120N nN»nio

J5Nw HSY197 MINDII

157 Y0NPN N0N DX GPYN N DTPN SN 120N DTPN
NYPYN NNIYN P2 DXNNN NI HY DOINY NNDR NYPYNI
912 2N PIY NNV DY

SV YDIAN NPNN NNIY DD INY MY NP NV BN
™MH2NY NRNYA NNYa B12-0 RHRX I AN M) 17NN

SV HYDINAN NN NNID NNNPRNM B-N NN PPND W, IMINN
-1 DY HODINAN YINN NYAWN N3 ¥ HY WY NT I2T .NH2NN

AT WM ,7IPLIann Br-n 2N DD, HNYNRIN 25w B
Br-n 2 awpn own 25va ,NHann Y m9NADN GNN
(NI YDA QNN NYAYN NN NN B-Y rmoani

NN MY — D ,n1ann »mv — E qwno Bi=Pu[ 1+(1-T)(D/E)]

:IUND

29PYW NN TIIRD NNV Nasn o> 10

.Aswath Damodaran : 1vpn !!

PIUN PPN ANIWYA DI NPNDY MIIN HY NPT 29 Sy navinn B-n 12
L(18 19) 779N TN PN PP PN 12 NWN NN VY PaY 13
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.N"2Nn YO PNYN onn Nww 0

.DMW 20 YW /PN TN AR NN AR Npn 2

Snyn 2!

VNN 149% -5 17 NIANN N2Y YIAPIY PINN PNN YN DIVNI9Y DRNNA

SonD

1.1%

1.28

6.9%

5.4%

15%

13%

23%

7.6%

14%

1691550 MmN M7 WY
N2

7D)wn nMmo

Rs noon 120 n»mio
(Ke) pnn 25nmn

189N WOV

197N NNVY DHN PR MY
20380 2300 PPN

ZLEWA CC) S9prywnn pnn nn

0545 NTINY Swnn 16
Aswath Damodaran : Mpn 7
.DX TN AN e by 18
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To9M MY N 6.1

:(N7W 299N ININ) 2017-6/2019 DNIWN MINXIN DY TN MXMNN NIV NMINAN ONIWN 5-D MDOWIN DY TOINN NNIN TINIT NN TN oD

1mvy 1-6.2019

5.8%
45,350
78.4%
12,485
21.6%
4,058
7.0%
2,237
3.9%
6,190
10.7%
1,424
2.5%
4,766

MEPR MY SMY 4my 3my  2mv
73,389 72,162 70,747 69,360 68,000 57,835
17% 2.0% 2.0% 2.0% 17.6%
57,546 56,584 55,475 54,387 53,321
78.4% 78.4% 78.4% 784% 78.4%
15,843 15,578 15,272 14,973 14,679
21.6% 21.6% 21.6% 21.6% 21.6%
5034 4,958 4,871 4,785 4,700
6.9% 69% 6.9% 69%  69%
2,529 2,507 2,482 2,458 2,434
34% 35% 35% 35% 3.6%
8,280 8,112 7919 7,731 7,546
11.3% 11.29% 11.2% 11.1% 11.1%
1,904 1,866 1,821 1,778 1,736
2.6% 2.6% 2.6% 2.6% 2.6%
6,376 6,246 6,098 5952 5,810
87% 87% 8.6% 86% 85%

8.2%

27,338
4.2%
21,175
77.5%
6,163
22.5%
2,025
7.4%
1,436
5.3%
2,702
9.9%

2018 2017
52,474 26,068 moMn
101.3% 717293877 %
41,353 21,765 990 MdY
78.8% 83.5% 15771 577700 %
11,121 4,303 M3 ) A9

21.2% 16.5% 1Mo 277100 %

2,826 2,015 YW NN MIRN
54% 7.7% Mmoo 977709 %
2,315 1,606 995) NN MNNIN
4.9%  6.2% mMII/77 2777100 %

5,980 682 YNYAN N9
11.4%  2.6% IMDI277 277700 %
N MNNIN

IMOI27371 2777101 %

23 I

INOID/777 2777109 %

MIXMNN MWD NINAN DNYN 5-2 MM MDION WwNIN W2 7o ovwd (DCF) nbvy »1nyn 00minmn dN9% NN 901 YY NnwY 19200 DY MIYn NN

AT HY YN IUN NINNNNI NI2NN NYNIN NPINN YY DINPN0NPN

IFS Consulting & Investments

HYOPN NN MNY NN | -



MOIN MINN 6.2

:(N7WUNA 3X)) NIINN MDIDN 25770 MINN 20770 PND

MM MY SMY 4mY 3mY 2mY  1mv 1-6.2019 2018 2017

62,441 61,397 60,193 59,013 57,856 49,207 | 24,265 44,015 20,839 ARTANA
179% 2.0% 2.0% 2.0% 17.6% 14%| 103% 111.2% o087 %
851% 8519% 851% 851% 851% 851%| 888% 83.9% 79.9% minmI7nomn %
10,948 10,765 10,554 10,347 10,144 8,628 | 3,073 8459 5229 M9
1.7% 2.0% 2.0% 2.0% 17.6% 40.4%| -27.3% 61.7% o087 %
14.9% 14.9% 14.9% 14.9% 14.9% 14.9%| 11.29% 161% 20.1% mos7737700 %
73,389 72,162 70,747 69,360 68,000 57,835 | 27,338 52,474 26,068 5710
1.7% 2.0% 2.0% 2.0% 17.6% 58%| 4.2% 101.3% o087 %
100.0% 100.0% 100.0% 100.0% 100.0% 100.0%| 100.0% 100.0% 100.0% mMOI277 37700 %

: DININ OMIVNINN VY NODII MDIINN NINN

.DMON DN NN NINNN

PN 2018 MWH NI2ANN MDIDN KN IWND .NNNNNT N7 PN 4.8-51 N7YW 1P 43.3 -5 NTHNI 2018 MWD NIANN DY HOIYINT NN MDIDN NINN

DY PO 6-5 NN HIDWANN MM NYY P 52.5

(2299 3 P19 NN NIANM MIXIN I2T2 VINAD) MM MINIDY NIVIN MIXIN NIINH MDIIN NIND MINNN

IR N APDI 93-5 DY TNy 2021 NIV MDIDNN TOW MN NI2NN NPTNN .NI2NN TPTNNND YMND J9IND NIAY MIN N INY NOIYNI MOIONN NN
YR 70-1 TN 1NN 2021 NIV MDIONN TO 1B HONY NN

N7Y DN 13- DY NNNTN I8 192NY 30.6.2019 DY I19)
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DY) MNP UK MININ ,0MPOY DXIN) ,00NN) YPOY NV TPN : 17V, 09915 19N DN .NIIN MININND PN NIIND MDIDNNI 85%-5 5795 1NN
IV PUMLIN N1 NININ NN OTPY NN LI0T 7Y 22079190 0¥am) ,D-Link 1720 NININ (M12 R¥P)
JDONDS 0NN, DIPYD, 712 1130 MYY1HD MIAN NNHI NIANN DY PIINIPY P2 IWRD HNIYWII DIPOVN MNANN 90% -5 DINIWNI NINN NI D00 VNONO

DN N3N YNNIV AN MDN DY ININ 1IN MIXIN DY TIayY DIPOLN MIIN NPNA DIY (7DIPHVLN F2PYHH”) MV NN NVIY ,P/PNVI
MINNHNNH MIINY

ST YN PTNOV NN HY PIPYI MM’ ,0MVNN DD NMINYNIL VINIYH DXAN) NIONY 050N NN NIYPNN DNINKRD DOWTINA
PYIN TONY PN SMPY NN NMYNNINI DX PYWIND DY N0 MTIPIY INDIDD Y PYIN DY NP NN DY KON PNIND APNYN 172NN 2018 Mwvn bNin
,7IDT MTIPI2 MNINT NN HMNY >TIY» NIYW 551 Inon .Madico n1an Sv MNP INRN ProtectionPro n2>0Nn NIXIN YUMIVIN NI¥» INDIIDN
SV INIDON PNAYVN DTN NNXD OXNN IXPNIN (Madico NN HY) VIV PN YWD NDY NTVIIND DIVNRYNY O >IN NMNINN D1MIY MDNPIYIN

192NN NPPYN PN DM ,q0N .N7Y P 2-5 DY 2019 HY NYNRIN 1PN N7Y P 2-5 DY 2018 MV YTHIY N DXININ NIINN MDIdNN .NMPON
.M OINNA WTN NN

;)2 192 .DI¥MNIN M PIAYN DY NRY 0XDI1F NN 1D OXWTN MNIND DIWINN DXWTN DPID T NPNDNIV NMNNINNND TIND Yo [I0T-n onn
JON D8I 9272 172NN HY DOYMNNN MIMPON TAX DY ¥P1PY 19070 MZYD Nay 2019 DY 4-1 )wana

.SagemCom N72N HY 772N NN PNYD DXNNNY NI2NN NINDA 2019 MY DY 31277 1Y INN 90N

IYIND D) ,NIANND NYT 2VMID) DINON DNV YN NNVIAND YDA MDY NNIN NONN ,MNINND DNYI MM DINNA MIDIND MININY ON*A
MY AN NPN NIANN LTI (DXAWNA DY DI YVIND NNVAX NV DIN THIPMYNYN TINI 1N DION DNV Y YR NNVIN NV NT INDND
DOVIPY2) MNINT NMIYD NIVNA ,DXHON DAZVI AN P, (0¥ 3 P9I DN INNNI NN NANIND) POINYO TV DY) PVIND MIIWN DV MDY NN
.(MDINN TON 3%-51 THNI) DOPOYY NINN D) MDD PN DININN MOIIN .NYN

N PINNA DYPN MXTNN IDIN DX GPWNN NN NPY NP HTina

IRIYI NMOIVIIND DY OYIVN DYTIN NPV NN GPYNN,1.7%-32 THNI THIN NMNVD NNHY NWOY

N

2

DY

Re

SN 9990 MNANY PTIY TPAYN YPWI IN NI TN N9Y 12 MM 150 TY MPINA 4 T IPNWN 223 Y X121 SPOY DITOPN DPODN IWN 2
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491 MYy 6.3

TNV DY TINY TIINNN NNV DD TIIND 99010 MDY NYYY 1PNIN TN 1IN 1110 .2019 MW YIWWN VYN M) 78.4%-21 THN) 19NN MY NV

NYYY NYNIN , N9 MNNN 6.4

: (NPYRA ANIN) IN MNXIN 7NN 2090 oD

MM MY SV 4mY  3my  2mvY  1mv 1-62019 2018 2017
503¢ 4,958 4,871 4,785 4,700 4,058 | 2,025 2,826 2,015 PYPWI N0 MINSIN
6.9% 69% 6.9% 69% 69% 70%| 4% 54% 7.7% M7 27700 %
2,529 2,507 2,482 2,458 2,434 2,237 | 1,436 2,315 1,606 M1993) 19NN NMININ
34% 35% 35% 35% 3.6% 3.9%| 53% 44% 62% D277 27700 %
7,563 7,466 7,353 7,242 7,134 6295| 3,461 5141 3,621 5D
10.3% 10.3% 10.4% 10.4% 10.5% 10.9%| 12.7% 9.8% 13.9% MOIIAN 37A0M %

ANwon 1.2- 1.5-5) 0711 PIVY PN M0 NPMINKD MIXNIN .60%- INNN -NNIN NTIAY 1OV PI2 N TINNA IRNINN IPYY  .N

.10.3%-5 5y NT NPV NTINI NNINY NIYN NOPI NN .MDIDN TON 8.5%-d NN ITN MNNIN NMOPYY NN 192N7D NN .2

191391 MNHN NN 6.5

2N NN MDWAN ,0»OHY DN P2 DMIAPN OX P2 ,00NIVND MPIRN 0D NN PR ,0IMIIN DI PPN NV DY THNONA NAYIN MWD NI NN
N1 NYAYN NN D703 R T2 (DI SV 1NN TIY) 1NN 23570 NN PNIYNI N2 SNONN TIVN

020 NMINNHN NINN 6.6

DN HIINY 92N OPOY TOAN PR NI2ND .23%-D NN NIIWNN TYIND WITN DRIV MIINN DN NWY NP 1T MY NN

YOPN NN MY NN | -
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mypwyn ninn 6.7

MAP Y1 MYPYH N

TAN) NYPYNN TO 199 .TON 210 MDOTNY 191 XTIVN TN DIN PHA IPO¥A MIN YIAP ¥IDI2 NYPYNN MNP w112 NPMNm Mypwns nvaT N»N N1ann

LQVIVN HNSN NN

TN PHa NYPYN A

DOHYN Y¥INN XD YY) D> 93-5— ZmMpY o : 1RPYTI MIWANN INNN PNN XYY VIO TINN NIIY ,PYIWAN NN NN NN NYPYNT 2IWN DYY

25-5— 20p>oN9Y M ,(2018-2019 DHIWN YNINN DDA YY) DN 68-5 — 220D > ,(2018-2019 DIV YXINND DDA BY) DM 23-5 — ZHN9N > ,(2018-2019

NNN 999 NN NN 2990 DR NPXND NIV 1PNY (2018-2019 DIV Y¥INN DDA YY) DM 16 -5 — 27D719N M0 (2018-2019 DIVN Y¥INN DIDI YY) DI

NN MY

93

16
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2 My
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16
23
68
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1,352

: (N7YNI) DNIYNIN

1m7mv 1-6.2019 2018

93 94 92 mMmMpo o
16 12 20 DY2N MY
23 23 23 INDN M
68 47 89 DYPID M
25 22 28 DINIY M
7,690 9,853 4,478 (N”WYNR)IVI NN PN
(2,163 5375 10N N7 Y

oY onra 2
91 MYy onra 24
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:(N7Y 299N IXIN) 172NN DY MITNN DIMITHN DTN DY N7YT AN oD

nN»N MY 5 mv 4 Mmv 3mv 2 My 1mvy

6,376 6,246 6,098 5952 5810 4,766 DN SINK O9IYON NN

- - - mypvn "2 DN NaDIN1

(163) (188) (184) (181)  (1,352) 2,163 ANN PN (Y1) NOP
6,212 6,058 5,913 5,772 4,459 6,929 DO3NN 0N
51,366 MY Ty
28,008 3,360 3,738 4,159 3,663 6,490 14% MNN OM3IN
49,418 NPV ,n93nh mowa mv

.1.79% -2 5% 5N NN NPWA NN DIV DIINY NN TIN,NOIN T, TINRND NNV DIMVBN DRN NPI-Y TIv*

DMIVAN MY NMN TINKD ,NIIVNN TIND ,TINNN NMPN DINA 1Y TIY 1) ,NPINNN NOPN YWNNN DNNIINN OIN NN ,MDWAN MY NIWN TNND
DY N9 49.4 -5 1390 (14%) MTIYAN YW PN NN GPYWNN 1PN 92NN 1IN SWIND DN DTN .MIVN M9 DY MV 1I9INI DNYINN DONIVN
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MYYa PAOIN TNNY 1 NNONN2 HIvad Pwnn XM (Ongoing Concern) 7N POY” NN 192NN ¥ DYDIN NNIN HY NODINN 772NN MY HY MWD NN
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.1.7% 5¥ 1023199 NNMIX NV NN NN DY

: 112NN TYIND 1123 12990 ONNNA NINAN MIATPN NN NAND/POINT W ,NIANN NY NN HAPY > T

28N 1,845-92 THNI TIY MV MNTPO ,000DIV0 MIN NOODINA - -

2INMYUN 6,974 -52 THNIN TAYN T2V YON DYDY MAONNM DORPIA DITPIRND MIANNNI NI -

(5%-=/+ 1°2¥ NNV N7V 199951 44.3 -2 130 DCF 511 ©502 Hy N9aNNN MY HT NPT MINI NANINI A8 YD MINY XN

192NN MY NDYD2 YN 9.10.2018 DY NHNNI MNYN NI .NINN NI NN T DY NOIYI TWKR ,NI2NN DY OMNY NIIYN DA 1N7Y2 957 PPN 1) 1IN
079710 POV Y21 MNVN MDIYN P WA (37%-D DY I¥9) 7Y 11D 32.3-52 TN 30.6.2018 DD

NVUR 4,170 =52 57 172NN DY ORNIWNN PN (30.6.2019-5 30.6.18 P2) DOWTIND 12 o0 -
.30.6.2018 DYDY MVYN NOIYNA VIDY NYUYI JN NPINNTN MMINND 19N 012) 2018 MHWA NIANNOINNL - -

NY2NY NN -1.1% HY MYV POPY 172272 R NTIAYA DN 2.85% W MYYIA MIDYT N0 NIDN NI WIddY NW) 30.6.2018-2 MWn Noyna -
NN N2NN DY NDY0N NN NNYID 90N .NI12NN DY PINN NN MVPNY

30.6.2019 DY NI1INN JINN DD Y 23
30.6.2019 DY 172NN 1IN D02 By ¥
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: (N7YY99NT) TIIN NNVY NNMANN NYY NPNIN NYYD DN ,0MYNINN DIMITHN DI PPN NV Y9 DY NIIND HMNY DY MY MN8N 1PNYY nhava

58,420
55,250
52,397
49,815
47,468
45,324
43,359
41,551
39,882

56,311
53,393
50,752
48,352
46,160
44,151
42,303
40,596
39,016

2.00%
54,413
51,712
49,257
47,016
44,961
43,072
41,327
39,712
38,212

1.7%
53,362
50,778
48,424
46,269
44,289
42,464
40,777
39,212
37,757

DNOINY INMY NYIY

1.5%
52,695
50,184
47,892
45,791
43,859
42,075
40,424
38,891
37,464

51,134
48,789
46,641
44,664
42,841
41,152
39,585
38,127
36,765

0.5%

49,708
47,510
45,489
43,624
41,898
40,296
38,804
37,413
36,112

12.0%
12.5%
13.0%
13.5%

14.0%

14.5%
15.0%
15.5%
16.0%
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