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This English version is only for convenience purposes. This is not an official translation
and has no binding force. Whilst reasonable care and skill have been exercised in the
preparation hereof, no translation can ever perfectly reflect the Hebrew version. In the
event of any discrepancy between the Hebrew version and this translation, the Hebrew
version shall prevail.

Re. Immediate Report Regarding the Calling
of an Extraordinary General Meeting

In accordance with the Securities Regulations (Periodic and Immediate Reports), 1970 (“the
Reporting Regulations”), the Tel-Aviv Stock Exchange Ltd. (“the Company™) hereby gives notice
regarding the calling of an extraordinary general meeting, which shall be held on Wednesday,
December 4™, 2019, at the time of 4:00 PM, at the Company’s offices at 2 Ahuzat Bayit St., Tel
Aviv, on the 11" Floor in Room 1101.

General — purpose of the general meeting — initial appointment of external directors for the
Company

On August 1, 2019, the Company closed a sale offering to the public of its shares and became a
public company, in accordance with the meaning of this term in the Companies Law, 1999 (“the
Companies Law”). In light of this and by virtue of Section 239 of the Companies Law, the
Company is required to appoint at least two external directors, in accordance with the meaning of
this term in Part Six, Chapter One, Article Five of the Companies Law. Since, in accordance with the
requirements of Section 50B3 of the Securities Law, 1968 (“the Securities Law”), three independent
directors are serving at the Company on the recommendation of a public nominating committee, in
accordance with the meaning of this term in Section 50B1 of the Securities Law (“the Nominating
Committee”), who are required, inter alia, to meet the eligibility terms and conditions for external
directors (“Directors Recommended by the Nominating Committee™), and since, in accordance
with the provisions of Section 50B3(3) of the Securities Law, external directors are to be appointed
from among candidates recommended by the Nominating Committee, the Company wishes to
appoint the three directors who are currently serving at the Company as Directors Recommended by
the Nominating Committee (Ms. Meirav Ben Cnaan Heller, Mr. Itzhak Halamish and Mr. Yoav
Chelouche) also as external directors.

One of the eligibility terms and conditions for an external director in accordance with the Companies
Law is the absence of an affinity with the Company in the two-year period preceding the date of
appointment, including previously serving as a director at the Company during said two years.
Nevertheless, in accordance with prior decisions of the Israel Securities Authority in similar
situations and in accordance with discussions that were held regarding this matter with the Israel
Securities Authority during the proceedings for the approval of the Company’s prospectus, the
service of an external director who has served in a similar capacity by virtue of statutory provisions
or regulatory requirements that apply to the corporation (such as a banking corporation, an insurer,
etc.) is not disqualified from being eligible for appointment as an external director at that corporation



by virtue of the Companies Law, upon the corporation becoming a public company. Accordingly, the
current service at the Company of the candidates (Ms. Meirav Ben Cnaan Heller, Mr. Itzhak
Halamish and Mr. Yoav Chelouche), as Directors Recommended by the Nominating Committee, in
accordance with the requirements of the Securities Law, does not disqualify them from being eligible
for appointment as external directors at the Company, subject to complying with all the other
eligibility requirements applicable in accordance with the Companies Law and with the rest of the
terms and conditions prescribed in that law.

Generally, in accordance with the provisions of Section 245 of the Companies Law, an external
director’s term of service is for three years and this can be renewed for a maximum of two further
terms, that is — up to a total of nine years. However, taking account of the fact that the Company is a
stock exchange, in accordance with the meaning of this term in Section 44EE of the Securities Law,
and in light of the affinity that is required pursuant to the Securities Law, between the appointments
of Ms. Ben Cnaan Heller, Mr. Halamish and Mr. Chelouche as external directors and their being
Directors Nominated by the Nominating Committee and in order to align the various appointment
periods, the initial appointment period of Ms. Meirav Ben Cnaan Heller, Mr. Itzhak Halamish and
Mr. Yoav Chelouche shall be until the end of their present terms of service as Directors
Recommended by the Nominating Committee, as set forth above.

In order to complete the picture, it should be noted that each of Ms. Meirav Ben Cnaan Heller, Mr.
Itzhak Halamish and Mr. Yoav Chelouche is entitled to: an annual fee and an attendance fee in an
amount equivalent to the “prescribed amount” as set in the Companies Regulations (Rules Regarding
Fees and Expenses for an External Director), 2000, in accordance with the Company’s ranking; a
letter of indemnity in accordance with the resolution of the Company’s shareholders meeting from
July 3, 2019; and also to be included in the coverage of an insurance policy to ensure the officers’
liability — all as detailed in section 6.25.11 of the Prospectus Subject to Completion from July 24,
2019 (reference no. 2019-01-063615), section 12 of the Supplementary Notice from July 29, 2019
(reference no. 2019-01-064962) and the Company’s immediate report from August I, 2019
(reference no. 2019-01-066381). The information presented in the aforesaid reports is hereby
included by means of these references. It should be noted that the aforementioned compensation and
entitlement are in accordance with the provisions of the Company’s Officers’ Compensation Policy.

1. Agenda:

1.1.  Appointment of an external director — Ms. Meirav Ben Cnaan Heller

Text of the proposed resolution — To appoint Ms. Meirav Ben Cnaan Heller, who is currently
serving at the Company as an independent director recommended by the Nominating
Committee, as an external director at the Company. Ms. Ben Cnaan Heller’s term of service
shall commence on the date of the General Meeting approving her appointment as an external
director and shall end on February 27, 2022.
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Appointment of an external director — Mr. Itzhak Halamish

Text of the proposed resolution — To appoint Mr. Itzhak Halamish, who is currently serving at
the Company as an independent director recommended by the Nominating Committee, as an

external director at the Company. Mr. Halamish’s term of service shall commence on the date
of the General Meeting approving his appointment as an external director and shall end on
December 8, 2021.

Appointment of an external director — Mr. Yoav Chelouche

Text of the proposed resolution — To appoint Mr. Yoav Chelouche, who is currently serving
at the Company as an independent director recommended by the Nominating Committee, as
an external director at the Company. Mr. Chelouche’s term of service shall commence on the
date of the General Meeting approving his appointment as an external director and shall end
on February 27, 2022.

Additional details regarding the topics on the agenda:

Presented below are the details with regard to Ms. Ben Canaan Heller required
pursuant to Regulation 26 of the Reporting Regulations

Name: Meirav Ben Cnaan Heller

ID no.: 029641883

Date of birth: July 19, 1972

Address for service of court documents: 38 Shimon Ben Tzvi St., Givatayim
Nationality: Israeli

Membership of Board of Directors’ committee(s): The Audit Committee, sitting also as the
Compensation Committee and also as the Financial Statements Review Committee, and the
Risk Management Committee.

. Is she an independent director or an external director as defined in the Companies Law;

does she possess accounting and financial expertise/professional qualifications; and is
she an expert external director? :

She is an independent director nominated by the Nominating Committee; possesses
professional qualifications; and has accounting and financial expertise: candidate to serve as
an external director.

Is she an employee of the corporation, of its subsidiary, of its related company, or an
interested party therein? No.

. Date on which her service as a director of the corporation commenced: December 9,

2016.

Her education and employment in the last five years and details of the corporations in
which she serves as a director:
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Education:
BA in Accounting and Business Administration - College of Management. Certified Public
Accountant.

Employment in the last five years:

Business financing consulting through a wholly owned subsidiary: MBC Financial services
(2017) Ltd.;

VP of Finance and Business Development, Alon Israel Group (real estate, energy in Israel and

overseas, transportation, finance, retail);
VP of Midroog Ltd. (subsidiary of Moody’s); provision of business consulting.

Membership of boards of directors: Migdal Insurance Holdings and Finance Ltd., Aeronautics
Ltd., Mei Givatayim Ltd., chairman of the board of the Thelma Yellin society, member of the
Classification Committee of the Government Companies Authority.

Other corporations in which she serves as a director:
The Tel-Aviv Stock Exchange Clearing House Ltd.; MAOF Clearing House Ltd.; Migdal

Insurance Company Ltd.; Migdal Insurance Holdings and Finance Ltd.; Mei Givatayim Ltd.;
MBC Financial Services (2017) Ltd. (a private company that is wholly owned by Ms. Meirav
Ben Cnaan Heller); chairman of the board of Thelma Yellin (voluntary); member of the
Classification Committee of the Government Companies Authority.

Is she, to the best of the corporation’s and its directors’ knowledge, a relative of another
interested party in the corporation? No.

Is she a director who the Company views as possessing accounting and financial
expertise for the purpose of meeting the minimum number prescribed by the Board of
Directors in accordance with Section 92(a)(12) of the Companies Law? Yes.

Ms. Meirav Ben Cnaan Heller has delivered a declaration to the Company in accordance with
Section 241 of the Companies Law. A copy of Ms. Ben Cnaan Heller’s declaration is
attached to this report.

Presented below are the details with regard to Mr. Halamish required pursuant to
Regulation 26 of the Reporting Regulations

Name: Itzhak Halamish
ID no.: 007812795
Date of birth: August 22, 1948

Address for service of court documents: 17 HaAdmor of Ruzhyn St., Bnei Brak
Nationality: Israeli

Membership of Board of Directors’ committee(s): The Audit Committee, sitting also as the
Compensation Committee and also as the Financial Statements Review Committee, and the
Risk Management Committee.
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Is he an independent director or an external director as defined in the Companies Law;
does he possess accounting and financial expertise/professional qualifications; and is he
an expert external director?

He is an independent director nominated by the Nominating Committee; possesses
professional qualifications; and has accounting and financial expertise; candidate to serve as
an external director.

Is he an employee of the corporation, of its subsidiary, of its related company, or an
interested party therein? No.

Date on which his service as a director of the corporation commenced: December 9,
2012.

. His education and employment in the last five years and details of the corporations in

which he serves as a director:

Education:

LLB, Legal studies, Netanya College:

LLM, Legal studies, Bar Ilan University

MSc in Business Administration - Operations Research, Tel Aviv University
BSc in Mathematics and Physics, Hebrew University of Jerusalem.

MA in Talmud, Bar Ilan University.

Employment in the last five years:
Manager of private companies engaged in income-producing property investments in Israel

and overseas and in investments in hi-tech companies.

Other corporations in which he serves as a director:
The Tel-Aviv Stock Exchange Clearing House Ltd.; MAOF Clearing House Ltd.; Arad

Investment & Industrial Development Ltd.; Boyer Brothers Trade and Investments Company
Ltd. (director and CEO); Spring Biomed Vision Ltd.; Yavne Company Maintenance and
Management Services Ltd.; I. Halamish Holdings Ltd. (director and CEO); member of the
Board of Trustees of the Netanya Academic College; member of management of HaKvutza —
Transparént Donations society (registered amuta).

Is she, to the best of the corporation’s and its directors’ knowledge, a relative of another
interested party in the corporation? No.

Is she a director who the Company views as possessing accounting and financial
expertise for the purpose of meeting the minimum number prescribed by the Board of
Directors in accordance with Section 92(a)(12) of the Companies Law? Yes.

Mr. Itzhak Halamish has delivered a declaration to the Company in accordance with Section
241 of the Companies Law. A copy of Mr. Halamish’s declaration is attached to this report.

Presented below are the details with regard to Mr. Chelouche required pursuant to
Regulation 26 of the Reporting Regulations
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Name: Yoav Chelouche

ID no.: 031157746

Date of birth: July 18, 1953

Address for service of court documents: 53/A La-Merchav St., Ramat Hasharon
Nationality: Israeli

Membership of Board of Directors’ committee(s): The Audit Committee, sitting also as the
Compensation Committee and also as the Financial Statements Review Committee.

Is he an independent director or an external director as defined in the Companies Law;
does he possess accounting and financial expertise/professional qualifications; and is he
an expert external director?

He is an independent director nominated by the Nominating Committee; possesses
professional qualifications; and has accounting and financial expertise; candidate to serve as
an external director.

Is he an employee of the corporation, of its subsidiary, of its related company, or an
interested party therein? No.

Date on which his service as a director of the corporation commenced: May 15, 2014.

His education and employment in the last five years and details of the corporations in
which he serves as a director:

Education:

MBA., Business Administration, INSEAD (European Institute of Business Administration);
BA in Accounting and Statistics, Tel Aviv University.

Employment in the last five years: ‘
Managing Partner at Aviv Venture Capital Fund. Director in companies, investor in emerging

technology companies and mentor for entrepreneurs.

Other corporations in which he serves as a director:
The Tel-Aviv Stock Exchange Clearing House Ltd.; MAOF Clearing House Ltd.; Tower

Semiconductor Ltd.; Check Point Software Technologies Ltd.; Yunsen Ltd.; Aviv Venture
Capital Fund; chairman of the board of Shieldox Security Ltd.; ScaleMP Ltd.; Oz Vision
Holdings Ltd.; Twine Solutions Ltd.; Nucleix Ltd.; Vessl Therapeutics Ltd.

Is he, to the best of the corporation’s and its directors’ knowledge, a relative of another
interested party in the corporation? No.

Is he a director who the Company views as possessing accounting and financial
expertise for the purpose of meeting the minimum number prescribed by the Board of
Directors in accordance with Section 92(a)(12) of the Companies Law? Yes.
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Mr. Yoav Chelouche has delivered a declaration to the Company in accordance with Section
241 of the Companies Law. A copy of Mr. Chelouche’s declaration is attached to this report.

The majority required to pass the resolution

The majority required to pass the resolutions set forth in sections 1.1-1.3 above is a simple
majority of all the votes of the shareholders present at the General Meeting, that are entitled
to vote and that voted thereat, without taking abstentions into account, and provided that one
of the following shall be fulfilled:

. The votes comprising the majority at the General Meeting shall include a majority of all the

votes of the shareholders that are not the controlling shareholders of the Company' or a
person having a personal interest in approving the appointments, which does not arise from
his relationship with the controlling shareholder, who participate in the vote; in counting the
votes of the aforesaid shareholders, abstentions shall not be taken into account; any person
having a personal interest shall be subject to the provisions of Section 276, mutatis mutandis.

The total opposing votes among the shareholders referred to in paragraph 3.1.1 above does
not exceed two percent (2%) of the total voting rights in the Company.

The time and place for convening the Meeting, the date for determining entitlement to
vote and additional provisions in connection with voting at the Meeting

The Meeting shall be convened on Wednesday, December 4™ 2019, at the time of 4 PM, at
the Company’s offices at 2 Ahuzat Bayit St., Tel Aviv, on the 1 1" Floor in Room 1101. If the
Meeting shall be adjourned, it shall be held on Wednesday, December 1 1 2019, at the same
location and at the same time. The date for determining the entitlement of shareholders to
vote at the Meeting, as stated in Section 182 of the Companies Law is Wednesday, November
6", 2019 (“the Record Date™). A shareholder may vote at the Meeting in person or by means
of a voting proxy. In addition, a shareholder may vote at the Meeting by means of a voting
ballot, as set forth in paragraph 4.6 below (“a Voting Ballot™).

A quorum at the Meeting shall exist when at least two shareholders holding at least twenty-
five percent (25%) of the voting rights, are present, in person or by proxy, within half an hour
of the time set for the opening of the Meeting. If a quorum is not present at the General
Meeting half an hour after the time set for the opening of the Meeting, the Meeting shall be
adjourned for one week, to the same day, at the same time and at the same place, without any
need to notify the shareholders of this, or to a different date if so stated in the notice regarding
the Meeting, or to a different day, time and place, as determined by the Board of Directors in
a notice to the shareholders.

| It should be noted that, as of the date of the report calling this Meeting, the Company does not have a controlling
shareholder, as this term is defined in the Companies Law, and, accordingly, the majority required to pass the
resolutions on the agenda is a simple majority of all the votes of the shareholders who participate in the vote.
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A shareholder may vote at the General Meeting, in person or by proxy, or by means of a
Voting Ballot or by means of electronic voting — all in accordance with the provisions of the
Articles of Association and subject to the provisions of the Companies Law.

The document appointing a voting proxy (“the Instrument of Appointment”), as well as the
power of attorney by virtue of which the Instrument of Appointment was signed (if such
exists) shall be drawn up in writing and signed by the appointer or by the person authorized in
writing to do so and by a witness to his signature, if so required by the Board of Directors. If
the appointer is a corporation, the Instrument of Appointment shall be drawn up in writing
and shall be executed so as to bind the corporation; the Board of Directors may require that a
written confirmation be delivered to the Company, to the satisfaction of the Board of
Directors, regarding the authority of the signatories to bind the corporation and that additional
particulars or documents with respect to the Instrument of Appointment be delivered to the
Company, as prescribed by the Board of Directors for this purpose.

The Instrument of Appointment, as well as the power of attorney by virtue of which the
Instrument of Appointment was signed (if such exists) or a facsimile of both that meets the
Board of Directors’ satisfaction, shall be deposited at the registered office or at another
location or locations, in Israel or overseas — as shall be prescribed by the Board of Directors
from time to time, on a general basis or for a special case, at least forty-eight (48) hours prior
to the opening of the Meeting or the adjourned Meeting, as the case may be, at which the
proxy intends to vote on the authority of the Instrument of Appointment. Notwithstanding the
above, the chairperson of the Meeting may, at his discretion, accept an Instrument of
Appointment and the aforesaid power of attorney, even after the forty-eight (48) hour time
window, as he deems fit, at his discretion. If an Instrument of Appointment and power of
attorney, as referred to in this paragraph above, are not accepted, they shall not be valid for
said meeting.

Voting by ballot shall be done by means of the second part of the Voting Ballot attached to
the report calling the Meeting. The Voting Ballot and the documents that have to be attached
thereto (“the Attached Documents™), as specified in the Voting Ballot, should be delivered to
the Company’s registered office up to four hours prior to the time of convening the Meeting.
For this purpose, the “time of delivery” is the time at which the Voting Ballot and the
Attached Documents arrive at the Company’s offices.

A shareholder may indicate the manner of voting in relation to each proposed resolution that
is included on the Voting Ballot, by means of marking the “for”, “against” or “abstain”
column alone, and without any change, deletion, omission, addition or qualification with
regard to the wording of the proposed resolution (“a Change”). Voting by ballot with regard
to any proposed resolution that is accompanied by a Change, shall be disqualified and shall
not be taken into account in any manner whatsoever for the purpose of voting on the
aforesaid proposed resolution. If a shareholder has not marked the column of his choice with
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regard to any proposed resolution, he shall be considered as having abstained in the vote on
that resolution.

The Voting Ballot shall be signed by the shareholder and, in the case of a shareholder that is a
corporation, it shall be signed in a manner that binds the corporation. The Board of Directors
may require that a written confirmation that meets the Board of Directors’ satisfaction be
delivered to the Company regarding the authority of the signatories to bind the corporation
and that additional particulars or documents for the purpose of voting by ballot be delivered
to the Company, as prescribed by the Board of Directors for this purpose.

In the event of disputes as to whether to accept or disqualify voting by ballot, the chairperson
of the Meeting shall decide, and his decision shall be final and absolute.

A Voting Ballot that is received at the office, as specified above, shall be treated as the
presence of a person at the Meeting for the purpose of establishing whether the
aforementioned quorum exists. If a Voting Ballot is not received, as specified above, it shall
not be valid at said Meeting.

If a shareholder voted by means of a Voting Ballot that was received at the office on time,
with regard to a particular proposed resolution, regarding which no vote took place at the
General Meeting, the shareholder shall be treated as having abstained in a vote at that
Meeting with regard to a resolution on holding an adjourned Meeting, and his vote by ballot
shall be counted at the adjourned Meeting that is to be held.

Subject to the provisions of the Articles of Association, the Board of Directors may prescribe
additional provisions and procedures with regard to voting by ballot, including with regard to
the sending of Voting Ballots, how they are to be signed and the ways in which they are to be
delivered to the Company.

The addresses of the websites of the Israel Securities Authority and the Tel-Aviv Stock
Exchange Ltd. where the text of the Voting Ballot and the position papers, in accordance with
their meaning in Section 88 of the Companies Law, can be found, are as follows: the
distribution website of the Israel Securities Authority: http://www.magna.isa.government.il/
(“the Distribution Website”); the website of the Tel-Aviv Stock Exchange Ltd.:
http://maya.tase.co.il/.

A Stock Exchange member shall send by email, without charge, a link to the text of the
Voting Ballot and the position papers, on the Distribution Website, to every shareholder who
is not registered in the register of shareholders and whose shares are registered with that
Stock Exchange member, unless the shareholder has notified the Stock Exchange member
that he is not interested in receiving a link as aforesaid, or that he is interested in receiving
Voting Ballots by mail, against payment of just a delivery charge,

A shareholder whose shares are registered with a Stock Exchange member is entitled to
receive the confirmation of ownership from the Stock Exchange member through whom he
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holds his shares, at the branch of the Stock Exchange member or by mail to his address,
against payment of just a delivery charge, if so requested. A request for this purpose shall be
made in advance with respect to a specific securities account.

The last date for furnishing position papers to the Company is up to 10 days after the Record
Date.

Adding a topic to the agenda

Following the publication of this immediate report, it is possible that there may be changes to
the agenda, including the addition of a topic/topics to the agenda, making the publication of
position papers likely. The up-to-date agenda and position papers published in the Company’s
reports can be viewed on the Distribution Website.

One shareholder or more, holding shares constituting at least 1% of the voting rights at the
General Meeting of the Company, may request the Board of Directors, up to seven days after
calling the Meeting, to include a topic on the agenda of the Meeting, provided that the topic is
suitable to be discussed at a General Meeting.

Should the Board of Directors find that a topic that was requested to be included on the
agenda is suitable to be discussed at the General Meeting, the Company shall prepare an
updated agenda and an amended Voting Ballot, should this be required, and shall publish
them not later than seven days after the last date for furnishing a request for the inclusion of
an additional topic on the agenda, as referred to above. It is clarified that, should the
Company publish an updated agenda, the publication of an updated agenda shall not be
deemed as changing the Record Date as determined in this immediate report.

Particulars regarding the Company’s representative with regard to attending to_this
report

Adv. Sigal Berliner Levinson, 2 Ahuzat Bayit St., Tel Aviv, tel: +972-76-8160571, fax:
+972-076-8160331.

Viewing of documents

This immediate report, together with its appendices, as well as the documents mentioned
therein, can be viewed at the offices of the Company, 2 Ahuzat Bayit St., Tel Aviv, during
normal working hours, until the date of the Meeting.

Yours sincerely,

Sigal Berliner Levinson, Adyv.

Corporate Secretary
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