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SNIVOD IND INNXI IN PNV NMIDIDON YNPHRY THTIT .qTIN Hyon
23% DY NYWIA NN DN 21N P17 ,ORIVD INHD IMPHRY TITT 1)
1IN TPNNOYNI NN YT DAPNND TITXT .(NYY NYN MY 295 IN)
MM NI DYAY PN NN DIVNIN” DX VYND 25% D¥ MY I
YA TIPT . 30% DY NYWA DO TIPTN INY ,NPYNNN NHana
TYTYT, 25% SV YW 21N PN OMINHD NI DY INNY NIN 2N
NYIAP T TN NPIN DY 1PNV NIN AVIN DTN 2 92N IN TN I
oY MY NI 10 MTPY DVWHIND 12-2 1NWOD YN N 1IN
DRIY DTN NMINN JPDY ONN NNNKD 9193 DM 30%

YNPNRY HAPIY TITYT TINN NHANN DHYYNY TIT2>T,D0V0 MIRN MY
PN NN DN MAVNY NI 72V YN’ N/ PIWIND DY NN
92N 2D J 07N 220 1N 15% S MY 912 HHOD 21N P TYIYN
DYINN JPDY DN DD NYINY NNNRD 919D XIN Y72WIN MY ,0TN M3
oYY YAPY TYYN PIND 68 NN NNDNA LN ORI NN
,TITOYN PIN NNON2 MIALVNY INRIIN DY NN DIPIINNKN DI TITT
DY DMWY DN DINY ,MNNDN M0

MYV DY ,1.1.2014 PINNN ONN ,DMTONN PINA YIPIY NPXN 19 DY
=0, TYDYN PINAINITIND TV DY YNNI INPHRY TITDTN DY ONN
NNINI P O DAPNNN TITT NN 2WIM TN > 20% -9 15%
NN NOIINNY TN DY OONN DHN INYYI DOXNNA DN 2N NN
NNNINI YIP .NINN YNNI YAPI ON NONX P T NOVN N POYN NDION
(2)9 PYOS DXNNA DNN DXNVIN DINX DI DN MNP 19 NNV
NN MDIDNNVY 12921, NN THITT PP)2 DNHN DNV P ,NTIPD
YN OMNIND I9D2) 7T NOVNIN IR ’POYNRY 1IN DT INNN PN
SNIND NTIPAY (2)9 Pyoa

(D207 DXNINIY TITTH ,NPDIN N5%) NDIIN DN NNPNY DRNNA
aVINDY D TITT DY NPNRa MY YWY 0NN NYY  2005-170Wnn
NP HYAS NPYNA M0 ,NIANN NN P2 (DTN 2 92N TN3) NIN
TYIND N TITTN NP TN ,NI2NT XMINND NN DY NNV INNIND
N3N MPINII MMIYI PNPIN TWURI WD NTPY DWTIND 12-2110WDD
NP HY2 NV N 2WIN IN TN 12D .25% NPV Y DIV
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YNNI MY NTIPAD 3 -1 2 DY NNND NINY NPN DN MDIdN D)

PYPIPN MO PINA IMYNRYND NIYY PN

2.10.5

NYYHYND DYTINN

PYOY DORNNA NOYN NYTIN NIAND DDIAN PPYNN DIV INRD ,NYYN NNIND

NITIVN IOV NNODWNN NYTINA .DDDWVN NYTIN NDPM TIY MM PINY (2)(1K)16

NIN MNODI PPV D37 ,0MPY P RD TN, M2, PPYNI DI0NN DXV

NYOYOVYN NYTIN NNPNY DRNNA DOWITIN DXVI9N YD NOYYYNN NYTINA .NYSNN
: DN OIMN ,NNT HYO)

9 DY NND DWYNIND TIVN NI DY INDND DIVAIY NDNAN NN
PPYNn

DYLN MTMNN NYIDID MYPIAN NYIND TVIND , NSO 390NN TN
.PNN 397071 NDXN

11277 MONYY ,0NPAIM DOYNINM TIVN MM NYNN DY NINN VI
B NL)

(»PY HI2) PPYNN 29 DY DIYXIND TIVN M NN IR/ MNII MDY
2.2 QYDA DOMNNN PNNIN IR MNONN 20% DY NOY ROW NYwa
ND NN DY MTNN MND NYONY TIY 1952) ,NNNNNL YD
NMNOM PNNND P NITNIN NMNIRD NY9ONN D 30%-H NP NNV
DOVNN NYTIND YOND OMIDTYN VNN MININ .PPYNL XY
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NI QO DT TIVN NI NN NN M0 ,D0YD 2.3 Pyoa
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SY TIVN NI NYIIIY MVYPA NWIND NMPNN ,NNODWN NYTIN NNDN
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.OVNN NYTIND DIDID INND
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2.11.5

2.11.6

2.11.7
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DX9M OINN N0

NN LN PPYN 9 DY TIY MM NYSN PHI2L,PT DO MIXNND N2
DOVY ,NPON 1DID DODNA NPMN D7 DY IWPNND TIRYI NI1INN
YNV DININY ONXNNA DO ,NPANN 1910 vNRYOYW Y 11D NHny
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9901 IN ONN OY IWPNNY NPRYI NI2AND 71PNN,PT DI MINMND 9901
mMony 05U OINPNA MY PPYN 29 DY NYSNN NNLIAN TNXD ,0MNNN
,DNNNN MNY N127Y , 01NN DIDN MPOY .DMINK DIMYUM DIMN
MoNYN ,NYSNN NNLINA DMOANNYN NYY ,DINKRD OINHNNN
NYTINA YOVND ,PIY 935, 079NNN MNOYY MIAMNNN DY NNPPI NINYN
DINNA NIAMN NT PPYN 19 DY TIY MM NYSN YD N2V .0OWNn
YPPYN 29 DY MYINT MTND TINHD MTNIN 25% NN DY 1NYIITY
DNNY NINXD DINN DIDN D, MINTN DI PN ,PPYNN TYIND N2 .M
IPYNIN NN DINN INVIAY NIANN DY TIVN MION

INITHIND) INHNHNN ONNN DY DINPN DODNA IWPNNY NIIND MINDA
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NNIND NPONNY 29 ,NDNIN MINNNY DNNNY PT YD MNNND ORNNT ,MYSINnD

yn
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Y2 071NN NN NI P

172NN YW YINM PN ,0IYIN 1IN IZNY DDV

S5V MAYY NTNPN NVINN NIANN DY NYHYON NPONRN NP 2019 12 30 OP2
95W 19182 1: 100,000 S DN NIYNIAN 1) 1IN MDNIN NMNN DY 1PN 197y
NDD ™MD NN (100,000) GON NNNDD DN 2P T N7V 1 NA NTTA NN 7N
DY PPYNN TINND NTPY DNV VDYWL DN KD 580 INIRN 7291 .2IP) T
NN NP TY2 NN NN NPIAPNI X2 NI1ANN DY ¥INM PaNnn 0N PNl
SY Y19 PANHN ,DIYIN PNNN 1272 DOVIYY INIVHNI YIN NIAND DY PN

Y PPYNI N2HN P92 1.4 PYO IR ,NIIND

172010 NN IV Oy MPIND
YTY DY DPIMNN NIAND DY TIY M) MTIN ,NIIND NYT 2V 290,01V POND
S PPYNN DIDIY 29y 1IN PIy Y3

PN MPINN NWY MM M Payn Yya ov
NYANNN MM Y13 NP

38% 3,800,000 PNV 3TN

24% 2,400,000 1IN YR

19% 1,900,000 INY MY

19% 1,900,000 1IN ¥9N

100% 10,000,000 19710

29 Ly (PIPY D33) 0221205 91937 N PPYN 19 DY NYINN NPAN NNOVN INND
95 MWYIPNY NNIN,NIINA PIYN YOYA DY MPINNN MWW 7D, A95UNA AYNAA
SYIPOTI,PPYNN 29 DY MYNIND NN

PN MPIND NPV NPIMND NN NS NN Hya
NYANNN N
30.40% 3,800,000 NN TN
19.20% 2,400,000 NN TN
15.20% 1,900,000 YINNY MY
15.20% 1,900,000 9N YoN
20.00% 2,500,000 N MPINN
100% 12,500,000 19710

I ,GINY JIINX 17,1 TDM TWIZYI NINNY YT 17N DN NN NODWN Yoya
.PPYN1A 7 P9 NN NIAND 21NN DYDY MITIN DD DXVI9D .9NINY YIN) INY
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NVIN M9 DOWTIN WY DIV NNDNNY NP ,)IY DY WINY IN
INPINY NN (2) ;INDND DIWIN TYINL NNDI ,INDNY DIVAID NYPIAN
VY DMY NNPNNY NNPNA ,DXPNN TIY M) YW NINN NNONI
DWOIN TN DM ,INDND DAY NYPIAN NWIN NS DOWTIN
95 NINY Y D92 ) IWI7) N ISPINY DX PHN TIY MM () ;9NDNnY
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P2 2AN53 P2 NI ,INK DIDN N NMMDN NN HVWIA NYANN NN
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SV TINND DY NOVDWN SYSNN NN DYIND NIMDN MMNNI PPINn Hv
.D50N2 NYIAPN TIT2 NI NN

DNYONN NMINMIN

PRY HYA PMVY M) VYY) INDND DIYIN TYIND NIANA PIY Dya by
XD NYSNN NNONA IWHINY MMM NV DINNIND NN TYVINI
YONN ONIN NN, LINDNY NNYRID NIINN NNHWYN PAY T PPYNIY
: DYNIN

,INDNY NN DIV TYINI DNIPNNY DOYTIND NWIDVA 3.3.2.1
2Y MPINMIN NN N IN NPOY DI PIY HY2 NYY N

(70NN M3N) INDNY DIVIIN TN
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NN NNYONT NNNI NN YR, N OTNY GIIN IY ,NNN TR NN YITIN DIPIINNY NIND MND ¢
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ND 9NDNY DIVIN TYIN INKRY DOVTIN VY NNNY DINI
.NIMDNN NMINA NDWD IN NPOY DI NNID NYIN TIY NN

3.3.2.3

oIN

DIPNI NMDNN NN NI IN NPDY Y¥IY 7P 1Y ,NNRD G DY

1 PNY DXOVNANN DININD)

NIMON NN 90 NYNNL NINY WNNY 1)

1N INDND DIVIN TN DVTIN DWW DINND SN
92PNV 11521 ,710N20 NN NPOY MMDN NI YD
MNIN DIND 1Y DDPY NMINN DY 1D NN NPINN

.Y PY0A NIND INDND DN TN DNY NNYONN

INYD OXRYA (7D YT DY THOINY M IN) NONAN DOM
TNSD P DVIYD INH2YN DVO MMIDN DM NNYONN
NOMIAN PN HWHYN PIN2 NNNKD DRNNL) PIYV NHOVY
I NIRYPN TNKY ONND INDRYD DWD IN (1A DY RPN
NYSN 19IN) TIY NP NNPN WIAPD NTNN ND NYNN2
Ty OV NORWN NAPNY ,2007-30WNN (NN TIY MM
PPYNN TIRND INKRD DD 30

P9 7O NIVNN YINMNHY T1H2) ,MNMIDN NN JOWNY 1N
TNINRI NI IN NPOY DI DY NYINN NMPN OIN INKRD
NYNINA NYaAPIY

TOINND NMMON NINA PIINNK MMDN NI PIAYNY 1N
2 MYYaN NWNA PRNNND TIRND IN IRDNN INDYIA
12WY DPY NPIND DY D 2NN NN DAPNY ININI

.INDNY DIVIIN TN IDNY NNPONN MXIN DIND

DYPNNI MMODN NPINA NYIY IN NPOY DI Y8 NN
: DYNIN DININN

NN INONM NIIYAN IN NPOYN XY NPINND DIPNI /N
SV INDNN MDY TIRN OT DY MPINMND ,MINN
NN PIINNN T DY IN MMOND NN PRNNN
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NYMNY DT MNI NDN P INONMY NMnn A
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,INDND INYRAD N92NT NMIN TNV YA ,NT PPYN 9 DY NND
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1IN Y2 NPINN .3.3.5

JPNON YA NNXYONN NNPN TYNA VTP NIMDN NN 3.35.1
:IOND TAR MPY

DND N72NN XN NN 92N N 1AW NNHNID NHaN N
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172NN DY DY NIINN 11902 MNMIYIN MMONN NINN .3.3.5.3
DV DY YNNN NTP92 NDNIAN 12N DSXIPINY ,DI0IWD
TP NINND NMIDT PINID P TUND )N

NP P2 IPKINY ,NI0N NP DY O) NN NONN .3.354
D>10N T MM YINNK NIYIND NN DY 19) INONIY
NN KOY 112 1PNV NMIDT K OIMDN

NINIDN NN PITIWNNY NIMIDT DINN .3.3.6

3 ,1719N2 NPT Y TITI NMIN 1PN WX DY MNNRD NPIN NIOMN)
£ )PN2Y DTN NNKX Y9 DY MMONN NN PINNN
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NV DY AP MPND 7292 TAN NPIN ND MNP 172NN PN TIY NI PINY 246 PYD MIXNND 91901 3
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5952 N92NN DY NN ,DOY0 NINND TINN DO NIYPNN 2PY IN IMIYPNN APy ,NH1ana
NNV TIT 992 MY Y

NINY INN THND IN/ 1P DX INA NN DID9N XY NN NIWHN XN DX YW Inyn .109.2
TIT2 OUWIN PRY NIVNN RYNY ¥ 1NIY MIRPOYL N1IND DY IWpNNDn 2 Py Hya
R P

YOV MW IN MIXPOY NN PNIYI DNPTI YIANNDY GRNVNY IR i 1avn xwn .109.3
DUON PNY N W

: NONRN MNNND DNVPPTN Oy o .109.4
; DYNVPIPTI OPPON NP TYA DI DINVPPTY odYY MmxwIMIann .109.4.1
SPYN ,MIYID) TYA , MNP0 NINSIN NN DMNIVPITY 0HWY R n1ann - .109.4.2
N2 PNITYN PNVPPTN MW OMONNYNL NINYPN NINSIN INY)
LDNVPPTI DPPON

DYMPY NIINT PNYNY YPANNIY VPO G0N 90w odwo mxwi mann .109.4.3
.N2NN WNRY DX NN DISNNND MYYD IN DX THPNH

P, NNYPY DNNND NNPN ,DMPYI NN ,DI90N ,NI2ND DMNNN DNVPT OV onyna 110
.MN2NN PIN NMININY ORNNA

TP 1PNVPITNH MNININ0

PT9 5Y) MIANN PIN YA DY DT IPN 29 HY D NINNIN MNDNDN 9D P NopTe 111
.N2%99N2 )NVPPTNIRYI ,INK PIIRD N3 1NPNL IN PINT NMPIN XOW 172NN S mdno 112

,D101 WYY 991, INMDNDY 112 95551 HMIND NINNIN NMIDND ¥ ,00NNY INYI PNIVPPTH 113
YN M0 WATIN YIIN P9 DY NOY ROW , 0101 9% P90 IN

NY .DNDN PIYY DAY T8 59551 HMIND MMND IRV PNINVPITN ,DOY0 MMNININ WY Wan 114
ININD VNS NYWITIN MDNDN NX DOYANT \PNOVPITN IRYI ,IRNNN NN ODDON DM 0P
AMIPNA IPOYANY YPNVPITN IRV, PIIMOND NN DYIND D557 HMINM P2 I8 ; IMIPNa

o9MINY )PON IN DD, PNMONDN DIINND PPNVPITN ONYI ,MIINND PIN MINMNY Moda 115
DNON PNYY NPNNY DI )PNOVPITN MIND NOXND INK OTRD IN 112N NIVHN RYNY 590N
5995 PINY 5197 ONDN 1Y PIAY N

SNV NI N ORIWR NYap 116

YN NPNOPPTN ONYI DT PN 297 )PNVPITI INMIN ONYID MONDN WY Wan .116.1
:9Y VONNY INYT NPOW YD  NYO

;DY NDIW TITA,IPIPP0 NNLIAM WD DIDDA NIANN T HY IXIWN NYap .116.1.1

; NINY 10 950 My, mnNiva , nmaay ynn 116.1.2
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, 2NN AN N NN VY MY NMINY N MIPNX Y 77170 npan .116.1.3
19), U115 DN IN OXPNN NMAPNND Y2ANI IN PN MLV ,2IN NIPX M)
1°2) NN P2 ,INNPN IN DD ,NI2NN DY NYIDT NN TaYWH ,DIPNIN NN NAPY
AN5 )N VY 1IN MVN MR NIAYYA P qUIV Taywa Pa PNyl
7170992 12,1192 12, 1P9PY D157 ,950 NNND 0NN MNNVIIN ,MAPNND
91 NPIOT IR NITNPH NPT OY 12 MNTI NPIDT OY P2 ,INN JI9IN Y92 PN

ANYT DI 9D \PNOVPITN VAPV 290 DOM ,MINK MMDT IN

,TI9 TPRONY M0 IN OHHON HNINN DY INIDND NN DIV ION DD 116.1 mpna nnn .116.2
M2 ,NT YY NNV AMAPNNT NNDY NIANN T DY ONIYN NYaAP DY VONND
PNPNIN O O YPNVPPTN YT DY NYIAPIV ORIYRND NNON

2NOPITN MIW

NP IN D3N MY AN PNVPPT MTY DIPNY 11930 XYW Y9 PRV )PMVRp T 117

19317 I9IN,1PNVPITN MTYY DD MAIY PNVPPTH MDD PRy M PR MxNHN 1171
IND N W DD )PNOPPTH MTY DY 0) DANNNN DMV IDINY )N DYAsHM
DI2NN PIN MXIND 91932 DO ,N3 PIYD )PNOPPTN YT DY NIV MIXNN YIPNI

0N NP 7P RY LN 9N ONX L, JPNOPPTN DTN VD

MLYNN .PMXONT IN TPMOLINN DY GOIY NTIND PNVPIVTI NNTA PNVPT NI .117.2
DY INAY  \PNOPPTN NN DN DMWYV \PNOPPT DTV DY MSOND N
JPNOVPITI PN MY A0 YT OINVPPTN

NS XY NNPIAN NTY HY 71PN 79010 .ANPXA DTV PIAN PN 1 YNop»Tn .117.3
DNOVPPTN YD ,MHANN PN NININ 19 DY N JNDD DIRWIN DINOVPIPT NYITVYN
.DMYN YN DXNVPIT P MIIN 21 N2 DN P DONNNN

S0P YN INNX PPN YD MIAID MHANN PIN2 VIAPN 19 DY P N NP an NI O Ppon 117.4
AVPNOPPTN T DY DY

29V T252),0TYNN 212N 2 7P ANPIAN NTYIA MVYNN NP Y12 O Pann L 117.5
INNN NMOVPIPT MNAD DNN TN OMON YNDA DINVPIT ON OXNONN

ONY M NN JPNVPIT DTV 1IN PON NOVPIT NN NN, PTH MINNND N5 .117.6
MOPPTO

NNID DT IR DN NTYID D) WHYO NI NNPXAN NIV, PTN MIXNIND Modoa .117.7
.D»9D57 MMTN

12NV PYTN MY

PMDY NN MNTI PPN NI OWY DIINNY IRV YPNVPITN ,NT PN MNMNY PNada 118
1230 KDY D PIVTY PPV NN PTON

79999909910 YR AW17) \PNVPPTN YXI AW 105D 1PN Pan TN 7> op T 119
DPRNN NN NNNDY PNVPPTN YNRT AW NIR IPPINND PAYNY IRV N )PNVPITN
YN AUR IPNIVPITN URI 2VPD PO N IN TAN 1PIIN PN NN ORYI \PNOPPTN
MNVPIPTN YR AW 1NN’ NIAY NMHPNN NN MIAPD IRY PPNOPITN ITTYNL IMPN NINND
.DNIVYNI P

NOVPPTN YR AW TV 9N \PNOVPPTI MDY WRI AW PPNVPPTH WrY 2wy 120

MPT 15 N PNVPPT NDYOY YN KD IN ,WURIN 100V YN 29 DY JPNOPIT NDWIN

MNVPPTN YR AV PO NDWOIN WRID AW IR D (MATYN7) NDWIN DPPD YIPIV TNNNND

2N 1IN TN D) ,NDYINN IO )PNVPPTN URI 2WY DY DITYNA .(NTD NNN DON)
N2V WK 2VPD 02220 THNRD ,0XNONN YPINOVPITN
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.DWTIN NYIDY DD NNNX MINSDY ,N2NN Y9N 29D PO DION \PNVPITH

DYPY TN DIPHN NN VIAPDY ,NY Y52 1PNVPPTN NN DIV INYI PPNVPPTN UNI 2w
APNOPITN NDWY

D»PNNA N PNVPPTN NN DIOY 29N 7P YPNVPITN YN AU D080 NNINRD 1D MDD Han
:IOND TN DD

LNV RYNA T OV ,MINAY DINVPIT NV NXND PNNVPIPTH DI N T nbap .123.1
; VT2

.NYaNN PIND 122 9PyoH DRNNAOHHON HMINn DY MPTIN NyHn ndap .123.2

Y TINNIVNN NP2 OPMINND DMPOY DY IPANN NIVNN IR IND DyHn nvap .123.3
2NN PINY 169 Pyod DNNNA ,NYANN

NOD JPNLPTN NN PNVPIPTN YR 2V DI ,D08D NNNND YN IN NIT NYIT nbap oy
YN 295 NYTIND IN NWMTN TYINN DM 14 DINND ININ KDY )INT

TYINN IN 123.1 MIVN MIPNA MNNINRD NYOITN TINND DD 14 TINA )PNVPIPT NDYW NOND KD
NI NYTIN NDAP TN IN DOYD 123.2 NIVN NIPNL NHIND YHHON HNNN YW MPTH IR DYTIND
DYYINTN D NVPIT NY DINWYI P D0 123.3 MIVHN MPNI IR NIINN DY 9PN NIVNN
123.2 MWN MPN MDA 19951 HMINN N 123.1 MVN MPN MDDIA NPNVPIT NI DIFY
LINAY NYNA NTNY NN DY ,DNNYA NI - 123.3 MYN MPN MIY0I IP2010 PNAYNN NN IN

AIVN 295 MPTIIN NYTINA ,NYATA

DWW TN Y A0 AT ,NNVPIPTN 2N DID NN PPNVLPPTN VIO HY WNRIN NYTIN
(NN NNVPN OYSNN DI IN N9-DYa,NAYVA PNTIVPON INITA, DP9 77202 ,AN503)

;91997 NI JPNVPTN YR WY YT ¥aAP» )PNOVPITH MDY DY DN 7T0
SYPNLPPTN YN VY yapw ooxwn 1251
;9099 123 MpPN2 MR WaApIw oorwY . 125.2

DIV 9920 AT, IPNVPIPTN YRT 2VWPN WPd YHHON HMINNY IN NOPPTY RwN Y5 .125.3
L(7DYN 9T07) DY T2 1DYIY ,PNVPIPT N DD

DIYN YV 2D VI 1O) DIONN 12 DIPNNN NI TYIN PNX YPNVPIPTN DD YY NYTINA
.DYN ITO 9 DY NV MTHY

NON ,7192ND NVPITN T0NVY MNIVPIND INITN NAINID 100N PNVPIPTN NDW DY NYTIN
NN DIPNA 1D 0NN NYTIND 2D NOVPIPTN YPI2 DN

T2 DHNNRN PPNVPTN XI1ANK TPENN MNGY TP JPNVPPT NDW NNXNOY SPINM PIRN
AVPNOPPTN NDW NNXNSY NN OPIN PIN MIAPY IRYI PNOPPTN NN

PNVPIT MY

M2P 272 VAPN YPNVPITN MOVINN . NVPIT DD TAX NP P YPNLVPITI NYANNA
.DOYINN MNP NN PNIVNI XXAND Y521 N2 DOWIANNI N DXNONN DINVPPTN

2P 1PN XD YPNOVPPTN WRY AWPY .TPNTID NTY IRDINY NYSNN AWNIN ,03PY MNPN PN
API5N N QO

DNVPITN DOV T292) NNYPN SYNNN D32 YINIY MYNNNI MDY OOPY IRV \PNOPPTN

D977 J9IRN NN PTONY ORYI PPNVPPTN AT I N AN DT WNYD D91 DXANNYNN
DMYPN YNNG NDY DY IO
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DXNIIN DNVPIPTN DOV T252) 591 MDIONN KOD G MOINN 23PY ONRYI PNOPPTN
MNNN .IY INMND PTY DIONND ROYW 1DIODN NVINNY NNY PV WASNDY T2 GNNUnD
P00 9D, DYaMNNN DMWY T NVYNN DY DN DouH 130 -Y 129 Mpn

PNVPIPTI OMNNIN MM MNDNDN DI 1Y PN PPIN PIN N2 NI PPNVLPITN DY NDWI DO
Y NMNA

DX2IPIVIIDN ; )PNVLPPTN M2 DXINN DY DINPIVIND 1Y 2D T2 DN PNOVPPTN
1 19NOY DY0I9N NN NN P2 ,10D90 317 NIVNY NIPY D90 DY

JPNVPT NDYW HOI DMINNRD DXNONM DANNVNN ONVPITH MY .134.1
A22apMHY MOVSNNN YPNVPTN MDY NIV DNYN .134.2

21210779 .Y 29Y ,NYOT YR AW YA IN JPNVPTN YN AW A ONN» DIPIVINS Do
2 IMND NNINOD 7PN WHYS NN, ONNN IWIRY

APNOPPT NI D HY MDY DY DX NN [ DOYY 134 MPN MXIIN
Y9990 Ynan

TAN Y99 HINK NP NNND NIN OXRWI,NI2ND YD 5 NS nyd Nyn ORYY PNV
1DONNY IN IHYON DN NN VY PINVPTN IRWYI 1D .(HDON NN NP DNN THNX D)
.192N1N PaY 122 NHIN YD MXNND N9, 1N0ND N8DOW Ny o2

SNVPT NPND 21N NI NN NN HYA NPAY 21N 1IN YN DN

D9 PPNVLPITN YAPY NP TN NINDN,NIINN MY DY qOIYN DINID ININN YHHON DN
PNPMINDY MY

2V M9 ,3NODN IN DT INPNAIN PIN NPIN XKW WININ DININ NIMDND 9 P Y5551 HNnd
NHN APV NN AMIDND VYN NIAND DY NN PNNRD N PNOPPTA NOVINND 9
2y OR 990 114 -3 113 MIpPN MINNMND OXNNA NPT

PIYNOY NN, NYD NYN PRYI PNVPIPTN DT NP NINNDND MIIND PIN MXNIND N2
PIYNY ORYI XIM ,PPYI ARV 19D 10T PN 29D )PNVPITO YOI NMDND HDON Do
YPYA NINIY 19D MY JNIND) DONIN OMN ,MIVN JMIND ,NNPN NMND NONX NMDNON
1M PNTI2 PRIMDND DY NI ROY 1N ,NON TMDND PRYND YPNOVPITN ORYI 1) ) PNOPIPTN
IN 21D ,NON NMDND NNYOY DI1DYWO 50T NYS NYN IRWI RIN PN IN 1D INNN IN 1DIPNIA

APON

19 DYN9ON ,DXINND IN INND ,PNIDNDN DINND JPNVPPTN NYINI IRV D551 Hnn
.DN0N PNYY 1215955 NMYINI P2 JNIMY 21D 1NN NYON

LDINVNA ,DXMMT \PNOPTO W OHDON DN LT DY MHANN PN MNXNNN MND Dan
APNVPPTN OHNI NN P NHNIDN NVINNA P )PNVPIPTN YAPIY 195,912 D> TYINI

MNPOY NYINY MNYO 9PN

OM9N OTR DI YT 5Y IN \PNVPPT NIV O DY IR YPNOVPPTN YT DY WYY MOYan o
D201 ONX QN MAPN PN, PIVN 29D Y0057 SN YT DY IN )PNVPIT NTYY 12N X NOVPIT
WX DTN 2N NOPITN )PNVPPTN DTV )PNOVPPTN MNP INYID DI NV 1910 INKD

ATPANA 1NN D10 71PN DINNIND NIV IRYN MW IN,PIVN 29D 35550 HNdnn

NOVYY DY IN NIV XY ST DY NIIND NN YYD NYTIN ,MIAND PN MXIIND N2

,MLYYYN DY IN NIVNN KW DY NP DIWN INNN DNIDN 9N PIY H¥2 INPN 1271 ,N1aNa
PN NPRY NPOYA,DOP0 MNNND G0 OY MIVPNN DI TNXD OYWINRD MY 71272 ,071aND
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NYNH vl NNIHNN

ONNN NMDT NN MIAPY ORI JPNVPIT DT PIPN MXNNDY MIINND PIN MINNNY 91952
JOIND P2 ,INN DTN DY T2 P2) 172D P ,N92NN DYWA DINNDY DA DTN DD THONYY NHanNa
.DMNDN DYDY PAYIDDD

DN NIN ,N92NN NN 2NN RY THON DY NNONND .NI2NN OV X IRYDN NNMN 7PN 19anD
LD9TIND NNV Y1) DY IN NI2ND NHNIN 917282 192NN DY DINND DIDNDINN 1OV NN,

NI NI NN

Y95 DYPPON YY) DXTIIWY ,NIVN IRV 1D ,119aND DTN PITY AT MIND IR \PNVPITH
TAN 92 HY PNPY NN Y0910 XY PNWNVPTN MM 191,NY0 YN NI XD \PNOPPTIY
) DY DYTPONT NIDNON NN WAPY DOV IPNLPITN .OYNMINT INYT DI1PPY 29Y NY Y51 NHNN

NN MNY

N2 NPND DTN YD HYW IND NIR MDY ,NY D2 1PNVPPTN ONYT ,MNIND PN NINNINY 91902
DMNY N9 NP NMINY ,NYT DIPPY) NMIDND JMN DY) MIVN JNIND NIAND DY NND
P2A ,0TN IMND P2YNY ONYI DM PPNOPPTN 0D KD PNVPPTNV 29D DO ,DININ
YT IPOYY MIRYANN ,NMONDN NIN OPON IN XN 19INA INND PR MOoNo 90N

RpAuii)ivjaly

NN

,1172NN PIN2 VAP NYHYIN NOPONRN NN NYL (MIANN PIND MPNYN PONI INITIND) NN
.YANNA DONNWNN NMIND DY MNP 22 NYAPTIY NVLONNA

MY NIV NV

, 72NN PIN2 MIAPN JI9INA YAPNNY NVONNA ,TPRYI NIINN ,MIINND PIN MINNNY 1952
NMPNIN NN NI APY PR DY, NNNPN IN N2 INPINND N DIWN RYD UKD NV
NN NN 2APY INPINRD NOPIT WRIND 0D NINYI NPNX NN ,D2OV0 MNIRD MY .1Padd
39 PINN MINNNY N9 ,792NN MDNDN YIND YTI2 N MPNI NONA PX .NPIvNI MPMN
YN 0N OX P ,NNINRD INPINND NIWN RN YD TAWT2 M0AY ,NY DNINI IMINY

IND DN, DPINND

N2 NIVN XY DY INPINK NIV NN IWPNND NORYI NI2NN ,NMN2NN PIN MIXIND 91901
IN DIPN D32 ,N2 NIVN XYNINVD GPINA NYYY N2V APY POY DOINY IXRNIN N MIN Dva
DPNA INON P2 DY D952 ,PT DI 95 MIAND PIN 295 NPINKRND NVIAD D)2 IMNY NDIYI
: DONAN

;INN DTN 299D IN P99 Mt NN non .151.1

NN 20 TIDY 1D MY ,2Y DINA HYS NIVNN RYNY 72521 ,77990 DMINN NN N1on .151.2
; 12NN NIV YN KD NIYINY

NN DTX NVY PHY HVINY D905 Man .151.3
5 TV DY PIND (N)(1)(N)TI52 PYDI NN N9 w90 oown .151.4

,19¥2 HINNY NYONIN NN PON DY WP 1N DINY IN NIVH XYN DY Mxsn .151.5
;1T TV NNIYL 95 T HD5Y,1MAD M TNN NINKIN MNP

,T1955510 MINNN PIN 299 ,17)Y2 HMINNY PON DY TYP2 NONPYW IN NOINY Mnn .151.6

NNV DY DT 99521, M0 NMTNN MNXIN MIATD ,PONX WP N 1988-N"NVNn
SPT TN
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IV XY DY NPINN NVIS NI P77 N IMN DYV WX NINK INININMIAN DS 1517
YD YN PNV 29D [ PT D329 Dy

MY Y7290 DIYY NHLN) 3'N DXPIY Y TON - 7MYNIN NN 97 1PNHY NPNN PIYY 152
MYINOND 9TON) 10 ,(FPHNNN NIRRT NTY Y772 DMONIN NAINOYNNN NOVN) 4N, (TIY M)
7999 /7 Y20 %35 YN ,TIY MM PIND (DXNINA NIMND ,D¥HN NPDIND IN 0D NOIPIN

19 NI992 1 OND NIYT YN DO Y NYY NYN I 295 MNANN PIN DY SWVNN PONA YWAIN

,N2NN PIN2 WAPN I9IND DAPNNY NVYNNA TRV 1IN ,MOHANN PN MNNND Nooa 153
N9V APy NISINY IN PYHY NOVINY ,IPNY VDN RSN IN AN DY NA NIWN XY MOYD
PIN 95 NPINKRND NVIAY DI IMNY NIV IN NIPN D 12X ,NA NIVNI XY NP GPINL NUYY

: DYNAN DMPNA N DD, )PT D951 MIANN

1Y PT PO MY LPT P09 Y9 DY NN NIV/DTR NAIVY PHY NOVINY MoYd Mman .153.1
;0AVN 1T DY IWIRY 1712 PO IN NIV

NPPN 2PY NIWN XY NNV, PT THY DNV 9OV M0 ,1M120 M Tnn mnsn .153.2
NYIN XD2 OPNON IWRY,TON IX NPN DNID NONOIID MY YTV HMINNY TON N
NY2 DPNONY IN DD THND NODND MDD MaN PHY NHOVINY DAY Y1) DIWIN 2Nd
NYRY N )OO0 POHNY NMHND MADD NN NYLNA TN I DIYIN AND NVIN
290D DINYY WP IN DD NAVNN NN NYNT

(2) -y 73599 NPPN I NIPNIY PV DIYIN AN NYIN XD PON DYDY (1) : 11 NP2
.NMN2NN PIN NON OXNNN NITIND - MDD TOND NJMDND NYODD Man”

INY IN NIWNN XY NISINY ,PT THIY DNV 90¥ MIID ,mMP20 M Tnn minsyn .153.3
IN,INN DTN YT IN NHY IN NIANN DA YT WNINY TPONA ,09vN Nda A N2
NNON NYINT NPRY NP2V YYD 1Y DD DIYINI IN,NDIT NHNY MDY DN
59 Navnn

5 TV DY PIND (N)(1)(N)TI52 PYDI NN NI9N M9 oown .153.4

L1392 HMINNY 1YONIN NOYIN TPYN DY IWPA 1N 2INY IN NIVN RYN NNV MmN .153.5
;YT TNY DNV IOW NT 5552, M0 MM TN MNXIN MDD

,T1995510 MINNN PIN %99 ,17)Y2 HMINNY PON DY TYPA NONPYW IN NOINY MmN . 153.6
NNV DY NT 99521, M0 MPTNN MNRXIN MIATD ,PONX WP N 1988-N"Nwnn
; UNIND NV HY TIT2 M2, PT TIY

IV XY YW NPINR MAVY 9110 777 IN IMN NHYA IWN DINK IRDININ AN Yy 153.7
YD DY JIMY Y95 T 9029 DY

IIRY YIN NDYH MAPNNNNY T2D2),NA NIVN IRV MOYY UXIN 21»NNNY XYY nann 154
MIONNNAYY ,PRHYN MDD DXPAD ON 1D YIAP )PNVPIPTIY DTN NHPNXD IN DIIOY KN
NN DY SN NIAND MDY NS DAY PNVPPTN NYTOY DVPRD I NDOYH
Y1 MDA DAV 0N 1D YIAP PPNVPITN IYN NTNN NNX IN DIDDN 1O) MAPNNIN

ST2Y T2 DX N2 NIVN XY MAYD 1ORYI N1ann 155

:19N9Y DMIPHRIN INY IN TAX Y2 HYWA 1IN XY DOvY 155 7y 151 nupn 156

TN MDA 0NN NN NIAN HYA MY NDW PNIYY VYN ,0MNX NN D190 .156.1
9oV 151.2 Mpna

; 7252 MNYWIL NNYWYI DX LYY, NPT IN THINIA NNYIY MPNT NN NI19N .156.2

;P T NOWOWIN NN 22910 D Tinn N .156.3
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; PYY HVINY 1910 IN 9D DINY PNNN DI ,0)p .156.4

NNPM 151.5-) 151.4 MWN NNPNL ININNDD ,MNXIN PRIYD VYNY NYONIN NOINX PN .156.5
2y 153.5 -1 153.4 mwn

D) GPIN2 TPNNY 9137 NIVN XYNY IINRD NIV NHYH DN MAMNNN ,NT 7792 D 9Ny 157
.172N2 1N251 DTN NIVNN RYNY INKRD

MHINT NIVN ONYN DY NIV NDY NV PIYD NN IWPNNY XYY PN nHann 158

S5y NININN N2HN TN, NINYID PRY N W 1N MINN MIAN N MNVP MHaN ,nNviova

DOV ;192N NN INXYI NIV NDOYW , NV PIYY DOYD MININD DY PRIV IDINN ,PT Y59
.DX2NNNN

952 NY2NN NX 922NY Y1 ,1N2 PP XYY MY MDY NV PHYY DY MNNN Noa P .159
M99 ,MINN MIANA NIVN INV DY N IN ML,V PRYD 1IN NMIYPNNA NONW 177
91992 H5N,DI8YP IN D)2, 0072 MY N3N NIV ONY) DINY D DY ,N1NVP NN

T 90 MINMINYD

D019 MNP 119N NAVH NN MNP ,07¥T13%T

STITT RPN YY VIONND THOIN OXRYA PNVPI TN 160

ANSPN IR D L0 TITTN YD VIDNND ORYI TIPDT NPIYN DY INVONNA PNVPPTH 161
I RD .NINK TIT D2 IN TIY M2 MY 555271, PYa DX0I) NPIYN DY 7172 N DNININI
INN PNVPPTN VYN ON RIN ,N7Y 5 -1 DIDININ DNV DX THTT

TN WI9ND 99 161 -1 160 MIPNA NNNI ,TITXT NN DY VYN DIV PRYI YPNVPYTH 162
YN NINN NNIPY IN DNNIY JIPY IN 1Y YIPD 10 NN Y9 ,0NDYD DINIDD DXNNIN
IN TYTT ARNYND IN TNPND TITATD IN DNYDD DIIIXD YPNVPITH NYT NPOPw 29D Wwnwd
PMND PNVPPTN ONYA LJD 1D INYT DIPOY 295 \PNMOPPTN YapOIVW 195 JvDD Mvnd

D99 NMNIND NNIPY DAYND 2N DNPIZN DY VIYNND INIMDI PRY DXNANT NHaN2

NN WINNY DIIDDN NN WPYNY IPNOVPITN ONYI ,MINNIND NP I nuy»w Ty 163

IN NNYO ,NON MYPYNL D90Y 11230 R¥DOW 19D NONIY NYPYN D51 ,NNIPN 90D NXY YD

IR 992 WRNYNDY, MITNPN NNIPO NNNYN YIPN DX POND IXRYI RIN,INK YINDOY 1N MUYD

2P Y9 DY HON NN DI IRYN TINA NPAMNNY YD) ,NIINN PPOY TNXD MNN PHNI N
VAPV DININDY )PNVPTH OV INYT

179N ,2P) TIY IOV NP NIRKPN DY VIONNY NN IRYI,MIINND PIN MXNNY N1 164
PON NP PNY TIONDY ,NA0N MMM MY L(’HNND NIINNA NIN”) 1PN 1IN NN
957 I NN DY MINIDN ,MIAND PIND (2)302 YDA NT NNN DY IMYNYND ,NI12NND NN
YI9NY MNIYN D150 ,NYY DMINKN D90 MNITA DINNIND ,2NNYN 1NN DIV INN PN

NN D10 D92 X TNNRNN PAY 23PN TN Pav

AYNNNY Y920 NPIND DY DY 292 TAN DN P> MXPIN NAVLNN NPIN DX Yapn N1ann 165
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72NN NYPYN G0N .NDY TIIIWANT MWD NN DI THIND) PYNND 7o)
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STPNN NYTN MNP DY NTDIAPM INYTIN 7NV HMNN 7IdNa
MYNNNI PIMMPY NYOIITD IWINND DD XON MyN 1NN TN, 1dn»nna
SN TN . MMPYY NI NYMPY TXD OMIDNY 22PN NN NN DO
PRNPHNI PMINN DXPNN NN DY NIV NIINN

NNN .NNY NI2N NI NYXIAN NIANN DY TIRNYDPN DMV D55
nYMY NNV PYTINT NIINN NDOYONY IDNN NPVN SNV Pan
2150 D00 ,N12NN DY RSN MYYAD N2 NN MDY WONY MIANA
PYPIPNRN DY NIAN NI2ANN DY MOYAN TA90D .(7.09.0.7) N7y PYTIN
VYND 090N OOMNN DX N MDY NIAN NIIND PN DI NNIND
- DNONY DODNA NIYPNN NHIANHY DMNI PYPIPN 1PN NNIND
92NN YR PYPIPN YOI NMOT ;N P92 6.13 PYD NN DOVIAY
.8 P19V 8.2.4 PYD NN DXVIAT - NA NVDWN YHYIAN TARD NION

: 12N NN DY TI9)N 29DDN MTN TINN ONM PNd

99 9259
49
(1090) ("::"1; :;” nvany 5:-:.:; :,";” NI NIPN
01 YINN oxn |7
695 2769 1,134 j 312 30 0P INONONY DOVWTIN NYIVY
2019
4,645 7,104 2,342 - 2018 920872 31 O NRONONY MVD
(7,805) (5,986) 4,251 - 2017 ,920872 31 DP2 NNONONVY MY

NPNN NI2NN ,IINRD L0009 ,N2N 192N NPIND XD NPINNDY GONa
MOy M oYY NTONY NNV XY 1YY MMV NN 25%
DY1a MTN) MINT PY2 OXTIVNY INDN VPN NPPNY NAIMYN
Y 51 NNNY DXVHNWYNN PYPIPN NIANN NIV 12 WX, (MI0ID”
PIYA DD DIVIAY .NIANN NVN PTIVNIDY NY TN YONND ,NIAND
. P92 6.13 PYD NN

VPN D00 MANY ,NIIND MYV PYPIPNRN D9 MTIN DVIAD
.Y P92 6.13 PYD INT DN N0

.6.1.7

.6.1.8

.6.1.9

.6.1.10

PN)NI MXPOYI NIINND NN NWPYN

PN YOYA TP NN PN YPWIN KD ,NT PPYN DIDID TN T 1.1.2017 OPNH
S799 120NN XD XY 7PNMINI MRPOY 19IY XD O

DITTT NPIYN

NMION OMDY DT SY DNODOM DXTND I12T1 VIV PND
(Y PPYN DIV TIND Y 2017 AN 1 OYN NIIND
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TNV 1Y7°2>9D 0190 9y NTONN TYM

(n”7v »39°913) 1371310 DN
2 9.4.2017
1.5 5.7.2017
1.5 20.8.2017
20 27.9.2017
1 22.2.2018
1 29.4.2018
10 3.7.2018
20 8.11.2018
10 18.7.2019
67 Yan 70

192NN SNNT TINND WYY D080 NNND WY TITDTN MPIYN 995
PN DN

292,129 702 NN 2019 M2 30 DY NPIINY DNINMN DXNNIN NI .6.3.2
91 NN 2019 X512 18 DA 1IN PHYY TITXTN NI ,NIY 29IN
N7YOAON 282,129 TO DY NTOY

mMIINN PIN MININ TA9HD ,NYOVIN TNYA THITXT PONY NHANN N9’ .6.3.3
799 1) DN NON) 1292 7PANY NN TITT POND NI2AND MPNNN
N9V NANY INPIT THINN 2995 NIIND NMAPNNNN L, (VAVNN N2 NN
NNINN 50% H¥N INNNN TOA THTT PHNN X2 NI12NN (1) 03, MNNON
ANV PNN NV (2) 5 TITTN POINND NIV MV DY SMVN SN
DIPN ONX TITT POINY XD (3) -1; 20% -1 NN XD TRNDN TON H>WMNN
SV 1T MONNN DTN IVIAY PAYD 2INN NTHYND MDY INPIAN TINRND
NNONI NI2ANN NDPNNN JN2 NPDIVIN NPINNN DNX 1PN NI2NN
INT PIYA DXADN DIXVIAY .OPRPIT OITINNND MXNDN NDIVI 2NOON
.2018 MY D»IDON NMINYTY (2)13 N2 PPNY (PIND) 6.18 PYD

NYAPY MDNON PT2,NI2NN IPM PIND XA DY IYN,NIANN )PNVPIT .6.3.4
DYVIZVI PONN NIAND ,NPPTNI 2D YaAP ,TITT MPIZN 1272 NVONN
PN HOHYAY TITXTI SMIVYN NNINN (30% -2) DIVINN

TYTIT NAPIZN DY NIAND YPNVPPT VIONN 2019 ,72HINI 14 O .6.3.5
MNID YIPN TYIND ,IMO0 WX ,NPANT NNNN NN DY
Y PPYNY 5 P92 DXONAN NN DYIAT IMDYN TN D) INDIPO

(2)13 702 NXT DD DXVIAY ONPIAN TINNN P27 NIIND PAY DIIDDND VTN 7IYNIN I8y A7 NN 3
.2018 MIVHY D»9DON NINTY
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NN YN

172NN YV MDPYN DINN Y)Y Y90 YN .6.4

: (MW 99N DMININ) NIANN DY DMODIN FPMMYT TIND 290D Y110 Pnd

2017 mv

1,712,565

(122,024)
(1,487,329)
(1,609,353)

103,212

5,142

109,508

16,081
(62,203)
960,236

766,247

2018 mv

2,422,083

(174,348)
(2,129,461)
(2,303,809)

118,274

8,468

59,251

8,529
(115,410)
1,084,612

834,433

)
L)
2018 mv
1,123,650
(83,809)
(980,790)

(1,064,599)

59,051

2,466

38,778

6,958
(95,304)
1,003,262

800,961

)
- NIUNY
2019 mv
1,420,951
(80,274)
(1,252,575)

(1,332,849)

88,102

10,782

12,361

2,948
(99,679)
2,044,039

1,751,910

n7Y1a 9OY0

MYr¥an DINNA MDD

MNP MDY Moy
monN»Nn

MINUN MDY onny
myryan

nMdYN Yo 70
MY MOIYaN NN

NPNVNI NN MYPYN  MYPYN
MN»p oNn "N

NPNVN NN MYPYN
SHIYVTN 7ONn

EMINK NPNN MYPYN
9Ipan 41N N
NPNN POV 0Y0N 0

NYPNN H0Y MNA1NNNN 70

STV YPNOPPTN AT PID INT 977 DN IVAY NPINNANIN MTIN DOV

172NN MW HY DINN DINIIN NYIVN NYYYI NIV .6.5

DN N0 WX ,MYOY 1IPNN N2X202 NPMINNINT DIPN NN JOND PND
,JWANND D35 ,19) , NPPOYN MIMNIIN INX 1IN MW 5y NTAPND NPMIND NYIVN
MY 935 ,NYAUNN YTIIN IN MNP TIN ,NMPPY NI2NN DY MIOWNN 9272 VIO

DYTINY DPN IYNR ,PND DMDNN YT DN D ,ININ) NIIYND IN NTHND
DYN DM DYV DMIADIH MNPHNN AN (PR NI PwnNn DD NON N1aND
IN DMNIN DY DNNNDINN IN OMNDID TYNL NPT DI NIIY XY NIINN TN, DIPNN
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HNIYIA NINRIVNP NN NN MNYI PIY .6.5.1
NN NN NNV IXIVI APRIVOPI PMIND PIPY MmNyl piva
9 by) 2018 MW NNMIN 4% NMYY 2.7% Sw 2019 YW NUNIN NN
1N MANINN 2015 MWVN HNN MIANIND NMNYIT )M (VOPINVD MN)
PON NDY YT DY D199 DMIXINN PN NININA NN P2, NOIPNYN
MY 79NN ,09555-1IPNRN DINN) DYV NPTINN Y .DXWTN DIMNND
§.3.2% SW NNID NNMNINN MYWIA D170 DIND NN 2019
ODa NPYIYON IMNNANNN NN QLIV NN NN NIIND NYTN
NOWNY .NANN OPDY DY NPIVARD MHOOYNN NNY 0991 YN
IOWNN 1AV YIIN TYN DX NN 1N XY ,PPYnn TN 119 ,719a0n0
192951, NMNINND DNYN NIR MIRY PNYIN MIRIVHP 71V MNInn
TPMINNN O NIIND MY Dy IYaVnn NN TN >Vip O»p
N»avOon

MNIVM D98 ,09) 291990 29°NH1I NMYY .6.5.2
DN PNN NMOYD DD NMIVYY DN 21NN NPIVIR MIP»NN
L OYN9Y 2NN YNNI DINNNY 5 2PV PP YT DY N19aND DY1D0)N
NIV 90NN NPNNA NHANN DY NIONN YPNNI MOYY ,q0N1 IN
Nap2Va)a)
PIIN PPN TR 2019 12 30 DA HINONONY DVWTIND WY DMIVA
.0.6% MY WA T MPPM NN M PNN T19) 1.4% Ywa Ny
DX MPVPM MV ,)PIVIN SPNN IAP) ODIN SN YPNN TNO
NYIT) RONY DMPY DY DXPNN NMDY NYIVND NN NIAND ,(D2INNR
TNNIND MDD, 0297 ,29VNN NN 1D 19970 NPNN NOYOIN OV OND
NYTOY TINPYN

9292 AN VAYNI DINMY .6.5.3
NMDTA OMPYY [;NIINN NPPOYNRY 290 DXTAYN 990N NON D955
MNXXIN DY OPMNN DYAYN NPND MIYY PIN 19 DY MMINN DTN
90V PIN 29 DY DIPNN 1DV MDY NNOPN NNIN ,NINTY .NIAND
MNXXIND DMOYD NN ,NYD NYN JPINY 19D | 1987-3/nvn ,D1IN
NTI2Y MDODN 9 DY DT DY MITTI2 NMIND NPIOYN TYN ,112NA 1OWN
MVA THY PYTIND DHINNN IOV .PINT IMNIN Y9101 PIYN DONYY
2017 nwa 22087 vHNHn SN N7y 5,000 70 DY (12020 vHN Ty) 2017
MNVP L NNT OY .N7Y 5,300 TO DY TR (MY 9PYn DIDID TN 551D)
NTIaY MYV 42 -5 MYVY 43 -1 ,2018 577982 1 DN HNN NTHIAYN MY
15 DN PYNI NTIAYN MAY NP I272 NININ 1D DNNNL) Mava
PINM 195 195°N7N YNYYN NTIAYN 10V D9 MY XXM (2018 XN

— 5N P10 8
https://www.boi.org.il/he/NewsAndPublications/RegularPublications/DocLib3/ResearchDepartmentForec
ast/forcast0419h.pdf
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192NN YW 9OVUN MINSINA NMOYD T2 2pWY,(NYWH N1 29.12 -5 28.49 -n)
TPOYN YTHN .OONYY NTIAY 2DO0N 29 DY DIPOYINN DITAIVN NIND )2
LOMNMNIND OMPYN P IRIND 2018 MV TONNI 1DWUN MNNINA
NMINIPONINY DTN I901 299) 2017 MV 1DUN MIXXHIND INNWNA
DMYNIY Ny NIIND ,TD NOND .NYY 295N 3,800 -5 NI (MY
MINA OXDN DIV .NMIA) NN DIMPNN IOV DO PNY DNPYD
6.15 PYD NI ,NTIAY 21T MPOIW IWRI NIAND DY MONN PTN MDD
oo
NN DN 971D DY NINNN AP MINYNIIN
NN PN NN NN PP A0 TVNRNND INDNN )TN ,DD0D
NOINNY N> ,0I92 INNWNIPN HIPYN MNYIY D552 MPN MpIn
NODIN IO MYTINDY 19985 71779101 YPNN YY MNYIN P2 MINNN
MDION DY NPY NYIYN NPND NWY T30 .0MIXINN 2PNND DN NI
NI DY NMNYY TNSN DVA MDY DY NPRPOYN MIRIN N72NND
WINA NHWHNN YT VPNV MY 990N ,0I91 .PMINN DXPNN
IUND MDY NPPOYN NINNIN DYDY NXAN NIAND DY MDOYaN DINNY
: 9N DN NNNY JNM YON MwWaN Pa
("0 PIN?) 2014-T7yUN PYIN PY2 MINNN DYDP PN -
PION NPY2 NPIMINND NN NN PR PIN DY NN INIVNI
9PINY IND5 .97 DXPNNN NNNIN DYDY ,NDPI8N MIXIN DINNY
PPAD DY NIAND NMIYPNN DY ,ANPN P ,NYAVN PNINN PIN DY
2INN 9 5Y NIINY DYHHON NNNIN,QONI .DNY NTIAYN NN NDAPDI
NN DY NOIN APY DIDNIDN DININA NIAND NNMIN NDN NP
DX MMIDID HY MM NOVN 19) DXINX DNINI MADN NPVN
9N 6.21.4 PYD IR PN PIN DY DXADN DOVIIY .DPID HY
-YIUN DMWY DN YPNN DY MPIXA PIN NN MYTHIM oMY -
2N PIND MON INNINY MIPIAN MNXD ,PPYNN TVIND )1I) : 1996
955 TN ,N72NN MINIIN DY PMNN NYOVN YIY¥a DPNX 9PN DTN
, D20 MPAN MPP DY PIND DX DNNN NP9 IN UTINND R¥PY
AT PINVLPA NIANN NPNNI DY PMNN NYAVN 19NN
(M989999N) 1998Y ©Y99NNN 191 NYY
YND PON TR ,1DIND DXPNNN TR MTINK 1PN NIINN MDIdN ,D9ID
TN (NIINY MDY DT )ND) NIRKIN N PNMIAPNNIN HVIIN
NY Y P92 NININNDD NNPNN DI NV IOV YOVINY Nt TTNHY
NIPN XD TN IVNY OMMPWY 1IN TTHN NMYY DY NN X1 1IN
N9 MOYYY  NNT DY .NI2NN DY NPDIN MIKRXIND DY NIMINND NYawn
TIIND 1N XD TR ,NIINN NN DY TIMNND NYAWN NN NMVY T1103
MNP DN TTHIININYW DNPYD NN A0 19INA

26542/10/2604153v60

.6.5.4

.6.5.5



NOPNNN DY DIMDIN MIIWNI ONPN NOYN DT PYDI DVNND DINNIN
DN ,TI90 ;NIINN MOIWNY (NNITI OONNPN DINDIY ,NINNY) NNINND
1PN MPNTA OMONR ONMNNY W NYNIDY ,DONDN DPRY 1O ,7a92 YTHN DNNN
12°202 NMNNANN OOVPN,NININD DN NIINT MDD DD 0D WXTY 1Y Iwpna
YT AN - NPPOYN MNIRIIN DY MDY DY NYIVWN DN TUNX D393 1IPRNDN
210901 YWD NI DY PORTNION TUNX ,TIV M) PIN2 INITHND ,TNY 2 NN
DOVMVNN DI NYOVNY ,INPD P2, PN 172NN DY INVIOYA DN IWUN DM

Y 7792 PINNN YDA N0 DN NNOKI

930N YPOY YW VNN NNN

90 YN
.N2N N9 9910 NMPNN 26 NN NIAND,PPYNN TYIND NI, NNND .6.6.1
: 172NN DY MZOYIN 120N NPNN VIV PND

MVIV/MEYE AN T | I0I NDY | IDIIA NVY| I’ 99097 N oY
OV 2002 My 2,108 6,444 man9 MaN
MOV 2005 NV 2,020 3,000 I NN 11972
oyl 2007 ,3 )van 3,384 5,537 TYTUN TYTUN
Moy 2009 ,4 yyan 2,880 10,088 | WIPY NP 1990y
Mmooyl 2013,1 )wan 1,015 3,743 man Hpyn 1NN
oy 2013 ,2 120 2,350 4,205 M) mMaN)
MmOy 2013,3 y1va) 2,470 10,760 NP9 12519
moy 2013 ,4 yad 3,268 5,300 n9N N9 MININ
Mmooy 2015 ,2 yad 900 2,395 DT N YOP NTIN.N
moy  2015,3 yan 2,458 4,726 2> ) 2> )
(*Mbyal 2016,1 )2 2,640 5,072 PYTIN 119U PYWTIN
(**+ymbyal 2016 ,1 1v19 1,090 6,200 PWTIY BRI PYTIN
(*ymow| 2017 ,1 )y 2,920 5,000 DT NN N.X T DTN
(**mow 2019 ,2 )" 3,397 7,255 DYV (N Yadn) DO
(*mow 2018 ,1 1w 2,275 4,000 MNMPN NNY INPN NN ,NYND
oy 2018 ,4 1van 4,474 7,792 RRRIA RRRIA
myoyl  2017,3 )van 2,085 3,000 1720 1720
nyoy 2017,3 wan 3,007 6,060| N2D 9D 15820 195
oy 2016,3 1va0 1,425 2,651 MYPN O) YN O)
Mmooy 2017 ,4 hyad 2,780 4,720 NIVN NN NIV NN
MmOy 2017,2 yvad 2,050 3,851 DIANDN DANYNINON T
moy 2016 ,2 pyan 1,746 3,160 [ 1PN PUNRT IPON NN PURD
moy 2017,3 yad 2,026 6,848 D> N3 160> 13
moy 2017 ,1 yyan 3,004 4,744 1) 1NN I
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PYN Moyal 2016 ,4 )v1an
(25%)

2,850 7,700 mMAINIHINVIO 159D MIINI

Moy 2018,3 a9 2,700 4,805 AN YN AN DN 12N YA T

63,322 139,056

: MLV YON T

Y5 6.1.7 9Y0 1IN (*)

7ID25W77 25V M5Y33 7779300 PIUDIT T 177 NPV D079, 5110050 1Y (*4)
FPIINAPNNT) PN 552 IN 90 )9INT) VIO 179305 FINNKIY 717303
FINNI5P 77193077 OY ONN) PV DI077 1IN 11 1IW77 D077 29 5y

DD 7773077 SY 7719071 TI2IDT ; SNV 27920 VT 3123 N7 V797 (***)
NNV OINFIT TIND NDIVS TINW U7 , N OY) MYI3 7pY 5V w0vD
(7793077 7150 FINNZT Y9

IO 9IYAD 1NN 9N NPVN DY HVIN KD 90N ,NYAVA ININND
92NN NIIYY DXDWYNN D, PIN N IYPNL .Y P92 NIPOIN NOPNN
ANP YD, DTN DNIYW WIZWN NOYNY 19D DIYAY IDNNY 190 NPNNY ON*A
DNYN VDY TONNI PMYNRVYN N2W,NNNI 1510 NNN DY MO0 511N
MYa PUXRIN UTINA 90N INN JPTIY 1IN DMV NMWUNKIN
YTIN 907 MIN TN 75% -3 ,¥819102,ANNNI NIV NNYRIN MYIN
MTIN DM PN O, NNY DY ,IN2Y .NMYA0 NOYWOHYN MV NINKRD
ANP AN MTND X DYNY T2 79070 NPNN NPT 72ya DYTHN NP

AMPPMHINX MYTN NPHN ON PI) TNYL 1907 NPNN NPT TN

:12 ©WNN DMWY MPPYIN DINNH NI

PIV2 D27 DPMIND PIARNND HRIVIA NN MIRIYIP  DIND
I JPOY PRIYNP PIPY MNYI DRIV MO PN MINIYDP
MDY T80 MY DINNA PVIPMT PV NN MPINHND NN
DYPNY,MNN NPNN ,NDIDN NPNN ,D91570 DI INIVIPN PIPYN
NPNN ,NPITYN NN DD NPNN ,NPIASP 1N MNNNN NPNN ONIND
DY OINNN PNID

NPINOYN NPNNI NYIIIN DMNIIN DY 1ayN 197 MNINKN DNYA
S NNYMNIXY DYT)N NNIN NI, 0N ONIWNPN PNV MNYIL NYIIID
TPNVN NDMO MDY NPVI PIPY MNYI DY NN NPNNY DNOIN
959 NPNN NYIN MYTH NPNN NNPNS MYSNNA IO P, TININ N
PIPYN MNYIIZNN MNINKD DNWN TINNI 1D 1D . MNTHN MNYINN
NAVVI NNV PO DNDVIVIN PIVY IPPANT DI WSO
SN MNINKN ONYA .MPON N TY DIMOWNI VITVIRN NYI NIYNNNIY
92PN, NPRNYIPN PINYN NMINYIT DHMNN DININD PN 21 T)
YPONNY DI TV NNINIY DPHDIIAN MININ MINNI MPINNN NN MY
MNYI2 DNYIIIT ,MNNNNT NPNNN DXN DPHMI9 M DY MY
N OON 0NN DMINNN NN I IR NPRIWIPI PIPYN
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: NMIPPYN OINN DY DN DXTNYHN DINDINY NP ,NP PN ,MYN
DONIM NPOPNN NYOLIN PMNN MNIWHP DINN2 NHIAND MDY
D280 NN ,90N2 .NTIAY IT) NN YPIN DIPOPYL DMNY DIDINNA

MNXNNY ONNNY,NINIIN TIVN MPI9T ,D7NYIN NYIPA NOID DMWY
0393 2014 DN 27 DY, T2 YY GO .1968-N"OWNN ,DOPOY MW PN
MY NPMINNN DX OTPY INIVNY (YD INTITHND) PYIN PIN IOPIND
-5 L9980 DYIANHDN YPNN NNNON DWY NDMNN MIXINY PN
YDA (D»POY DODNN DY NNNINN VYD) MINNN DY MINNHN MVONN
NN PINA D NNV MONDN NNONI MY ,PINYN MNYY MDyad
02N DY DN DOVIAD IVIN PIVY MNYI DY Wavunh vy
7792 6.21 PYD NI NIANN MDY DY DIONN DXTNPN DIXNIDINY NPIPN
PPYNY Mm

:INPNNIDY DINNI MPPYIN 9PN DINPY

NIV NOVIVN NDYINN PIYA 29DIN 10N G271V 71PN 192 DIV TIND
SV MYV DY PN PIva D PNNND 2017 NIV .NTHNN NNYHSA N
PIIN PPNN TTHA 1.3% DV POY MW PN 2NN 2018 Mv 0.2%
AN MPPN PN TN 12.8% SV DY NNRYIN (MPI MPINDD)
D»MIND JPPNNY NPNIAN PIPYN MNYIT MNPY 12NY PO 1
PYD2 VBN ,GIYA NMAN MINNN .NIANT MINA HITNHY INXAN INY
APY IDUN NINXINA PHYN OXPNN NTNND Y NDNN XNDN DY TH> DIY5T
PV NPNANI NTD DMTIIIN DININTN P ,DIIPNN 1DV MOYN
VAN I8N

: DMINPIN MNINNI DMYW IN ,DPNVA NMNNINND

D90 OMYPY MOITI NPRNIVIP MNYI 1901 1WOPI MNINKD DNV

MIDNN NN MWD Y NINNY NPNNIA NOWHNNND NPNYN APy
P20 MNNY IN 1IN HIPI0N IR MNYI .Y DDDIVIND MINNN
LANDN YNVLY DINNN IN N0 ,I0ND NPNN DY N0 NIYININD MDY
MOTHN NPSIND NPRNYHPN MNYIN DY PIVN NN ,TON NIRNIND
WO 3N L,PINNN MINDIND NPRNIYAPI MNWIN DY YTHYNI DXNLNN
D901 DNNRY 1MV 122NN NNIXD NPXIRD MNYINN 190 NN
DNIIXN NNMNNA MY NPN MNINKRD DNYI NIDNY NI NMOIN
N7 023X NN NN MYIIIN MYTIND MIND .OMMITYN
DY»ONN DNNMNT DMIPA DNIMNNN TP INY DXTPIN NP DD
NYIMNLPY OOIN NI NYIID NP TS ,DaApNa ANy DM
NI DY ININD WIP Aa Yy NN 2018 MV ,VMH/ONT
VI MIOYY NN MINOIAN MY NOPNDNN NYTIN MIOYN .MINIA
DMNM N DINMA DMININD DNIINN T HY DOWIMIN DININY
, 200 WVIPD MYNIA LDMINNN DMININIY JVIVI KDY DMIXIN DYV
MINOIA MINIM N2Y 7D XNOY TN INY MSPHN PPV MNYIN PON
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9N YNOLY NPT DNV Y 1N NNIN NN NIINN .NINX OMNON
DONIOP DMININD DINAPN 1N DINNND NN TPN DY NON NPINLPD
MOTYN NHAND INNINM YAVN INND OOTY» DTN JOIV) Y9IV)
THN JANY TI MNPNNI NON NPIMNVPA DIXIND PP NN LIV 1PN
DTN DIDINN NMVID DINIRNINI DIITY DX NINID

NI NI PDYY INAN DNOY NNTNN ODXTNA DMWY DN MO TYN
;DXNMINY DOPNYY DNPTY ,NPIASP ,NVAND - NONT MNHNHD NPNNI
SY YD MNMIND YXINN) MOIVIIND NVPTIN 1N OOIIMNT DNV
(DD DY MNAYN DY NI TN PV I8N DY NI OIDOIN
DOWVIPXAN YY DN GX WAVN ORIV WA MPNON NDIDNN MISNONM
RILYARSN)a),

INYAN NN NMINNM ORIV NN INDNN YNV PNNN TN
SNP NN TIVAD NN DY MINXD 1NN DIYSIN 0PN NONN DY NNdND
D208

: DN DYINN DNV DMVIIPN DNISNND MDI

MDY DY DOWAVNN DMV NNISN DTN 1901 DY WaNND 1M
: 12NN DY NTRY

DY 17 190),7P9N0) NVIYVYN YDV MYNNNI MY ,NI2IND — NN
72NN 9117 .29 ¥ NPNNI ,NNNPN 1IAX 1PONNI ,MOOPYaN DINNA
,1INY DY 1NN MLINN NYAP IWIND DXIND) DXNINND NV NMYNNINI
OIN .DINWNT PIVN IRIND MY NNRNN NPPOY NPVNTIN DIN)
NPNN YMPMI NN, AN P,V ITY DINA 2NN YN DIYN 1)
NYNN 995 5V NN NPNNI MPINN 9PN DITH MYTN 10N

Ay
DIPM — DY DPVPIVN DINIPINI MNNINI MINT 991 NN
YTYNY DTN DNIPIVIP 29 DY NTAPA TN NN DY 1IHN NPMN
YN 97T MYNNIN AN P2 ONIINN NDINY 1AV MY NOVIND
L1985 DN DIMIPIIA NN GN N2 120 NPNN .NITIDN 1IN MNN
D»NN OM2N N INDNI NPIOYN MNNN ,MTOIMD NP YW1 Dund
D11 NI XNVY MDD MNNIN NIANN DY IDNN NPNN .OINN
72NN NYPYN T TNXD .INNNN PNINN MNYI NPNN N1910 DN
,(0INN2 HPNNN DIN2IN) D312 OO NYY 1NN NPNNN NNN DI
,IT P92 NIPOIN NNPNN TONNA MDY Y9 HY .NNNN NNXNY DIV
3702 NYSINND DNPNN MDY ,PPYNN TVIND D) D NDAYN NIANND
22pNN DY PM) N7YAON 3.3 -1 NNONDN NYTN 19N NN SV (V1)
NOPNA INNAY NPNNA NIANN DY NPINN NWPYNN TO NPYNN
1N N2V 2D ,7N2Y (005N NYNNN (1VINL) NVLY TOA ,NT PI9 NIPOIN
N2 NPN MYTN 19D NPNN NNPNA MDD NIMNNY NINKIND DN

26542/10/2604153v60
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NI YOV PORTIDN AUN,TIY TP PIN2 INTITIND , TINY 29 NAIND YN
LN P, )N NHANN YW NNVIOYI DN TYUN DN D1YI0N Yavn
7792 PNINKN PYDA NION M NNDNI DXVNNN DININN NYIVNY
.D»HY555 1IPND OMPYI PN DT

99101 NPNND TN (DIVYN RIY) 1IN DY INPP — 0IYYUN XYY 00N
NNOIYNDY ,NIANN NONIN NAY DPYN-TID PIVIP MNNN NN SV
NIN TIMI NN DITIIMIN TINY NIMPON NN MYIDY T2 DY NNTIPN
TNIND MDOWIN NNYIXA NIAND ONNT NIRYNA OPNINN MMMN
.DMYN

MYSN NI2NN DWWV 1NN NPVN — D298 HY 1PN AN9 y8rn
98D MYN NN DX PN .DMINID DY AN NN DNDINN NN
POVOIND MDY DOD

D>1PNN2 OINNT DY NN PIVYY NI NIINN — BIMIND 029NN
YIINN DI YD MLIANY NN DY .OINNND DML OOPMINN
9952 YN MPTNA DXPNN PIPDI APYHN NNMPN NIINN PDVPIVN)
.9V 9990 NYNN MMV

TININD INYIIY NND MNINND DNV PV NI NIINN — PV
S¥ 2N NN NPYPN YR NIV THIPINYN MDY, NNNINM NANIN
,P1ADM9) SOVNT PIPY [, NVONN NTIPIA PIVY ML) DOYNNN
YOOV NIN DIV PINY ,NNNI PNNIYY POUYTVIN INN ,DNVDIN
9577792 NIV 1IN NMIDN MYSNNA IPYY (DT MDY, MN8N
YNNI TMDN /PN NNINM DXTD DY NN MNP ,NPYNM NININ
(90777921 5571792 DY MPY YVMY YN LN

10N P2 ,2WaNN MMDY NYIN NN NIAND TIND — HYan Moy nNHHN
MYSNNI D) DY) DNNXIND ,DNNMINA NN NLVN NIYNNINI
YNINND NOTIN NYIN DY NPNND INMIND ANV ININ MDY 150N
SY 2N PN DY NYY INDN ININ NN 1YWY NIIND DIVINND MPINN
NYNN DX NIANYN NIIND .DMIXIND NYIIT NMDY DX PNNDY DIPAD
,T195551 NNANNI NDPYNI NYAVMIN NN OXININT NN NNPHRNIY 1IN
PANDNRM DOPIPYN ,TIIYINN

INIUN NY NIVOND NIINN DY TPOININ NNNIIN — 20209 MINN
DYOYT) DI9PONA DX IMNN NYIDT J9) DXV DININ NI MNPNI)
29N 6.18 PYD NI ,NIIND NN MTIN DMDIIY .0»MINN DXPNNI)

D27 TY OONPY NN NN NIIND — 1Y SDNP PIMID NN NNNNN
PN IO TNN DY ,NN NN : ND) DIDINN MO DY DI
MITIND TANR NN I NIDM NN N L(DNITI MIYI 1IN MY 1IN
(N9Y dMND DV RLANN GRY 9D NYY DNWNN DNISIN

02195 w90, 90

26542/10/2604153v60
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172NN MINYT ,NI2NND DY DALV PPOYY VI — NPPAPA MANYN
MYSNNI AN P2 ,00NY DN NDNPY OIND D¥S PHN NNPY
YD NPIYN,DYTTA DYD»N NINN,MIAINI TPRIAX OTP NIINA NN
D»NI2N DNNINI NNNT MNIN DY NIV NNOPYWA 0NN DPPY N
.00

: D2IN 1NN OIPIDN TIWNI OOV

DXPNYN ,DOPAD P2 NN ION 90N WNINT NMNINKD DNVA
O ,NI2NN NIIYNY .ONPIXIN NN NIIND DIPIDNN D01 T) DNINIIN
MIN DY WAYND NIV INDN MNP MO DXPADY NPNyNn N
21773 912 NMINKRD DNV, NNY DY TN .0 1IN DY MIVPNIN
P2 ,7% DINN DXIXINN PN NI DINN DIV DIPIDN 19DN2
.(972pn X121 MIATY) DINAPH DIXIN DY NN G2 DTN WA 1NN
A9NY DT P92 6.16 PYD INT NIANN DY DIPADN MTIN DD DOVIIY

: DNA DWONN OMPYWI DMIPIYN NNINII NDNIN IMIONN

NI DY MYAD IINIPN DY MDY IIYN IN PIPY NV NHPN
9907 NPNNL THIMYNYN NYPYN DXIAPNND TPSIN IN TPINN Yol
MI50NA NNYP NIINN .OIRNN MMIPN OTX MO NIYIN NPNYNI
NPNN2 WY DINDYN MYPYNN DY THY IUR NNV DX MY
NN YNOND AVNND DI DIIDWIND 10N

MAYY T8N IPOY )N MXIWYNP OINNA MDDIVIRI MINNN
TND JPMINNNA PDONVX MINN MONIND IRIYI MOVTHIN POYN
NMINN MNYI IR NXONND ORIV MDOYIN DINN OV 2NN 19PN
VNN TN DY O DXPNN JINII NN PNV MINNDIND NPRNIYOIPN
DIXIN YPNNA NTPY DINYAN THA) DNVPIVNI O1NIINN DIPNN
TSO TN NNLY MYPYNA TSN .IDHDN NN NIAND NYSN DNIN
.NDD 0N AWNMY D910 DI NN MPNN

: DNA OWNN BMNIYI MW DINN NN DIPINN

DY DINY IUN DININ P9ON DI1D0) DNV INNIVNIPN NN PIva
NN HMN OV XIDM DININD PN NN DNV DNDN DXPHNN
MYHIM NMYTIND MIINN .DNHONNN DININD YN IR DTN
DOMNY DAPOXN DAMNNN  DANIOIN 1IYNY DINN INIAN PNNY
PYTY ¥ DMOIN 19P2 ,N12NN NOIWNY ,D9IN AN DN O»HNN
299 DXRIN .99HN NMNNA D103 ONIMNTN PIND DM NNNI
,MINNN NMINYI D) DYDY DNM) 990N NPNNA DN DI
MMPY ,0M0N INMNHD I NPIONI NOVINND NPOIN DY NIPNa
NYI2 DNDY MIPN DO DX YIDTD DMMVY XN INIXD NNNNI OY NI2NND

NaRiakla
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12 ©ONN DMWY MINDN NI

INT )2 OONN DMWY MPOYIN DINNA MINNN MIAN MTIN DOVIAD
AoNY 1Y P91 6.11 PYO

.6.6.10

DMWY O

: 977N 12,0°9810 DY AN NN D298 MYNN 192NN DY 99010 NPVN
NIND MV MIN ,7PANPY ITYN I, M MNP P NN
.DIPNA 8PN HYIANT LD DIIN 191 11723991 NP2 NN, NPVINIVY
MPONND 191 99101 TN NN DITHIN YNNI THPH WIT NHY NN
,2ANT DIV DMIXIN PN MMM ,NPANPY TPITYNI ,MINRND D NPV
YN, PYY PN M DOPNPI ,DIPNA DXANIY DXAND) DIINY D
NIV )N JPYI DDA DY, NINT ; DIPNI DNIIND DIANIPN IUNX DT W2
TIVNIY SNIND PIND MDY T DY MDY 15070 NPNN D290 NIIND
INIWII VI DY MPran DY TN ,NINYIAN

PON NN, NNT DY .7YDY NNINA NINHD NN MINMY WIPIaAN YD 1%
oY MOTYM YNIVIA PVIN DINNT NPHYD MNHINKD NYIWIN DN
NINN NIRXIND NN DMV 10N P2Y,NY0 NYN NNNWNN DNOIN
N DO .NINIAN DY NNINN NYIYND MYTINN NIM 1NN MYTIND
MNPYN ND OINMD KXYD DIVWANIN DININY vIpdan AN NI
DYPYY DMINNY AN P2 LWIPPAN IR NYYI VOH/ONYT DIPMININ
DN DI YW 1IN 1TV YA DX ,0XM12) OPNIMN DIDIYI
PO NNANN HY YIVH .51TIVOLID STPNNIDY 1Y MaVND D XAVNIN
NNN DAY AYNHN DOIAN 2T NHAND TTNN ,MADNNND NPIDIN
PMOIYN DY DDINN) TNY 7 NN YT NN N IS WIPIAN
DM VN IMYNNNN IUR L(PIININY PNONN PIVN NN NN
TYNR NI2NN MIND WIPIAN 1PN D MINTN YD PRI ,039 DOINYN
.NNXN

MDD MD

YN MIDNMDN DN MNAPN (MY 19DNA) NIANN MDION MTIN 0NN PN
: (071 NOD) MDIINN TON INY WX 10% -1 117N 1NN NI2NN MDION

26542/10/2604153v60
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2017 v 2018 MV 2018 MIYNI 1P3¥NN 2019 MWK TO8NN
TON NPV 70 TON NYY T0 TON NYV T0 TON NYY T0 XN oY
mMoIN MoION MoION MDION MOIN MoION MoIN MoION
27.05% | 463,262 26.72% | 647,079 27.36% | 307,374 26.81% 380,910 n>1o1n
oDHT w3
15.00% | 256,864 15.75% | 381,389 15.40% | 172,982 15.64% 239,635 [ qway DML
NP
15.15% | 259,462 15.55% | 376,628 15.28% | 171,661 15.65% 222,416 | Moy mpy
10.04% | 171,918 10.00% | 242,231 10.14% | 113,887 9.80% 139,276 250 I8N0
9.82% | 168,146 9.65% | 233,727 9.67% | 108,585 9.47% 134,534 | 9P DINO

911 DMININD MNP BMNLNN NPANIN MY ,17NNINN NOIYY DXDWNN 19 Dy
N¥IAPA LYNY ,DNNN 24 TY 20 -1 PAY NNV ¥ 2019 MY SY NNIVYNIN NPI¥NNI
TINY TPRONVN APANIN WY NAY ,NXIDPN WM OMI0N ONTM IWIAN I8N
PRONN NPANIN NYY MPPN MPON MIIN NXIAPA 97N NNOVNN TPMYHYN
;2019 MV S NIVYKIN TPSNNI WOWN TPMYNYN M) 1PN 2017-2018 DNwa
YPAN HY NN NTNIND TPRDY ,THN ,PIPN PN DMy NP NYan NP
(LIPX2 YNIHNRS MYTN 190 NPRN NPTN TNXD IPOYI) MIND PNPY 2APY ,NPINN
NIPHN PXHNDN PON DDA 1IN 1N NXIAPA MPINN N NN DTIND 11NN NI

(% NXIAPAY DK P/ MIN DY PPV

mNp2
DIMAN Y2 DN NN NIIYNDI NPDIVIIND MDY DY DY D210 NIINH MNPY

12 9990 NNN NNPINNI 12 NIND 22VIN 21759 DY ,DNPN VYN , 0P IN OO TINY
MNP X DINN NMMPO 0PN MNP THAIMNY NDIYN NHAND 0P ON
MPON MIVAND ,NI2NN DY 10H7N NPNNHD NPNNNDA YD ,NT IWPN PIN .OINTIN
TPY MYSNNIINAD DMIXINT MDY NN PRI 190N NNNA DMIINN NN WIDD
NMOYA 2D NIIYN NIAND ,DNPN MMPIN 190N NN .NIINN NDOYINY DXMOYN
SY MNN 19INI YAV DITANY MMPY DY DXNINN 190D IN T2 MPYA NN NN

.N72NN DY M>P¥aN DINN

NNOM PPV

)21 192NN PINY NMIYINNI IINDN NN DN NPINI PV DO NIIND
NN ,NININ NN MYNNNI 1D) ,2O¥0 ININNDD ,0MMDIY DOYNNNI MY MDD
N MYNNND AN P2 ,MNONDN DINN MNP X DI DIPPY T
JPON DITONND NPTIND MMN MPMY 2019 DMION WTIND PYIN TUNX /NN
YNIND DY DY DX DXV PIVN PRAN TS  7PMIND D3NN NNI DY NPPY

00N 9PN NTHNN MDY MVIND ITYN NIIND PO

6.9

.6.10

DINN DYNPH MNNIYN YHTIH DRNNA HIN DINNN MNP DY DMADIN DINMN NN NINY NPX NIaND 17
T292 YRR 972 01N INORD NPNNIN NYYY IWNI
YNIIN YY NN DD INNY 18

26542/10/2604153v60
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NPMINNT PARND  INIYIA PN DY ONWHPN Pvn DN
MINNT MIDNN NHPIN NI MNINND DNV .INPI MDDIVIN
NN PIVY MNYI D1 NINNN NIND NN DY MINN NIPPYY ,0INNa
LNOPN 0N NN A NN ,TY IWIN D NI 5019 NHONT , NPNIN
DXNMN DXPNY , NN NPNN ,NPINDY NYIDN NPVN ,PIVN MIONN
PIVY DIV TON NI2NN DY DIV NN ,17792N1N NOYRY .INHNN NPV
MY DY NNHYNXIN P8NN2Y 2018 ,2017 DMWY TPN2NN OINXIVIPN PN
.NNNNA,6.08% -21 5.54% -5 ,4.12% -5 2N ,2019

2PN MINNN DY MTHINNND NIINT NOVPN N2 NPIPOYN MOYIVN
NN NNHNN DMINNNN DIN DMIINN PPN DY 7Y NPPO N3
YNNI DMINNNN YT HY DOYNIND D¥PNNY DN ONIIND IDINL NIIND
MPIND NN DXINND OMIN NN NNPNRNN ;NN DY 991010 NPN
9y NTOPN ;TPINM W PPV ;52PN NI NOVNNND MY ;NN
DMPYY NPNN NANN DXIVIRNDT DY DINNMINND NOMNY NVN
YNIDN NV DY NTOPN ; NON NI DIVON MINSIN DY NPNY ; 7Iva
DX DY OMDINY PYY NN DY NNV ;1200 NMNN )PP NINPHY
DY IND MXIN NYY NN ; DPDLPIVN DOYNID NIV 1NN NPNNI
DT PNOIYY MYSNHNI DXYNID NINN IV, D¥PID

Oy TPOOY NN WAUND DMVUYN IN DWAVNT DD 190N DI
SV DNVN NYN NN NNNY I 0P ,NIANN DY OMINNN NTHYND
DYIHNI MINDI MNYI YT DY D¥DND NNYN ; NPRIVOP PNV NNV
DINNY DOXVTN DINNN DY NDND ,NI2NN DY 10NN NMIND OINNON
MOADN NPV YIDID NI2NN RO DY MDA ; NI DY ONIWNIP IV
NPIVINI MPN HYA DIINDN DININI MYTN 1IN NPVN NN IN

T MINDD N

.6.11.2

.6.11.3

nPNNY

19980 9PN YYA AVINYN YOUID DYDY PPN DXANIN MVINN 9PN

NIINN 29PXN DY ,TNN ,NDAN N DIWN N IRIPO MINPON DY DM200N

MMPY NN HY PPN OWTIN TIND DIN MNPN TONN PNMYNYN 19INI DXNINSM

.MVHND 0’1"

D INTIOP DY OXNYD DTN ND MIWN 2N 2D DTV NMDIDNN MNIND NON

72NN M1 DY NDY MIVN 1IN NYIVN NN PN JOINA PAND N2 XDV N, DNV

.6.12

P I2T PRNNNI (Www.storenext.co.il) H7¥2 LOPITNVD NNDINNY DINN DY NDDIAN NIANN NN 19
09915 DN IVIN NN DN N7V VOPINVD YDA Y9 DY ; " INTYIZ 799871 2980 IV D10
INAWIL Y291 DI NN NN NP ,NNPIN YN MHNYI2 MON

26542/10/2604153v60
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YN HY KIN X (MYID) YOWN PN SWTINT TPINRN MIXIN DYTIN , 0N .7PANN
MY N NMPNIA NIINN

1% 2992 NIPOIN NMIPND MIYAT MDA NHANN DY D1DIN DINNIN NNDONN PPnD
: (NN DMNMN)

2017 TV 2018 THV 2019 MV
0,
791 % 91 % ;_[‘?_:332
MYOD | MPINTO | MPIM [ MPIDTO | | MIN o
n9YpPNa nopPNa et
20.9% 358,104 22.6% 547,030 47.8% 678,930 | WXI W)
23.9% 410,108 23.8% 576,620 52.2% 742,021 DR AR
26.8% 458,312 26.5% 641,615 - - WOV YT
28.4% 486,041 27.1% 656,818 - - 37 )IYa7

DD PYPIPN MNP WIOT

.6.13

NLYY XIND 22N 19D NPNN 26 NDPYN NIAND ,NIANN PIAA IR
NINNND NP0 PNY 970 AN 63 - NID N2 HDON Y NPONN
D”YN 7NN 515N VI NN PNV 1NN NPNN DN MNNINN

.6.13.1

: DININNN
(N7210) INDN NLY | NPNN DN
(9713) Y3 YD gela)

22,853 10 2015 9350844 31 04

9,751 5 2016 MV OYMNY MVYTN 199 NN

32,604 15 2016 ,93084a 31 oy

17,872 7 2017 MV OYMNY MVYTN 199 NPVN

50,476 22 2017 ,a084a 31 oy

9,449 3 2018 MV DYMNY MVYTN 199 NPVN

59,925 25 2018 ,9384a 31 oy

MY PYRI JPINDIZYINNY MYTN 950D NPN

3,397 1 2019

63,322 26 2019 ,239%2 30 0y’a

NI2NN DY NIRDND MOYIAIY PYPIPN DY MOWIN 19N NYNN 3 VYND
172NN NONINY NV PTIYNI 1N MINST (NNRDN MY N2 NN M2TY)
NI 172NN ,NNANN DV (25%) NOPPON MDY PYPIPN DY DMINNN
NN (N72N2 PN DYID DNYP DIRY N OIP) DOWOY DITTIN
MII0,MNYN 10N NPNN NHYIN TNXY ,NMDOYAD DIVNWNN OINVWN
DONLYN DVDMY 109D NOYIN TN ,DMNMZI MDY HNLYY DNONN
DXNLYN .MMINY MONN ,DXTIVN ,INDN YNLY DIV NIIND DIIVIND
23 TMaya (DTIVM N ,MONNX YNVLY Y915 NY) INDNY DMIOWINN
S 9910 NLY DY DXWINWN , 01DV PYPIPN DY MM 12D NPNN
PPON MY PYPIPN DY NI 190N NN D1D) 971 AON 57 -5

26542/10/2604153v60
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DN MPIYN DT ,NIINN NN .(NOYN NN ,N7aNN DY (25%)
SPPYNN TIIND NI PIVOININD DN MOV 2NODN 29 DY NANNN

, D2 25 -5 10 12 21959 DY 101 MOWN 2900N 19 DY MPOYN NMINPN
MPWNID TPSNN MNPNNI MIYXT NNPNN NAINND NNPNN TYND
TN NNV MNIN OIODNA NIVPNN NIINN T ; MIVPNNN NYa NIND
TYIAD 11D .8 NINY DY NIPNI NYIATIN MIYININ NN NNSYD NIV
MPOYN MNI0NN TNX DI 19 DY NINNN MPIYN NNPN ,NT PPYN
VNN DY N2 L(D2HO0N DM 29 DY NIIND NP NPINNX MITY)
DYWPYA DXIPI MOV MIT 99NN NPVN DY MPOVN 7NODNL .ONY
D»P MIPIVN MNIDN N2 .)0I8D DXPNNN TTI0 DXNINYY ,DOWTN
MNP MNPN NINA OX P2 ,07ITYNN MIPIUN MNT PO DY NN
MANPNY NPXNMN YIND MIAPY P ,1MVIOVN NOPN ToNN1 UXIN
NOTY 2PY DX9HIDN NMPIWN MIT T MNANN NPWN NV .M NPOY
MIPOVN MODNL DMMP NI .NIINY YMINN AN NN MVIVN MNT
MPINN IR YPTIN GPXNN MPOYN DT DI DM DYV DIIMIN
DYNna

NNV 1IN NPNN >PIYN DY MOV XNODNI NMIYPNN NIHONI
N NPRPIA NI DTNRYNA NIAND,PNMAPNANNA NNTHNIY NNVIND
NVYYN Yy MOV MNO0N 90N X1 ,TI0 G0N 1IN MLV NIDIN
NIV 3501 7901 ;)2 1D .NINVID NPYIX NMIAIY DY NN NI2N3
N2 NVOVYN DY MINT NP TN DN NIAND HY NMPNNN DD
T2 2PY ;N1IN2 NI NRIPN N NN DY MY DN NI N
MO ARNND NON GIORD ITYN PR MOYINT MMIAONNT 1HDNMIY
NYOXNN NY2 289N PNV 293) TPVLID NN NIN IVYN TYNRD MPOVN
»2N5 H2PY INA DHN DIO0NN NPINY DD NIANN MINDA ,(D2DO0NN
W TPNMINY NN NNPD NINR DPYLOIY 19IND DX POUNN NN NN
DY PPYN Y9 DY NPIN NPANA PN YD ;7N DIPN 991D . NDIXD 110NN
951N ©HIDNN I NN 19N >TI2

971 1,100 -5 Dy DXYINWNI MAINT Y DMIPINND NIANN NN YTIVN
VI DYO NTONY 1PHYD MOMYI DXaMY NYIDYN DIV DI TIVNN
2 ,MAINTA MHIVID” DNNHD DPIN NNNVON TYUNR ,NAMYN MY
172N ; (DXaMYN NYIDWYN TR RO NNNY NI2NM) DX TIVNN DNPPINN
MITN 25% -5 THEXOT NN TN NI DN MMV MMM 25%
NOYN MNT MIAIY) IVID DNNNI DY T DINIWNN MPIVN
MIPOUN MNITN NIANN DY MIMDION D, PIN .(NNOWN NNSY NIANHY
MOAMY1 7PNMDT NMDN) 1IVID DNNNA DNV XT DY NY DMNIWNN
PMNN N, (07N

26542/10/2604153v60
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DXNVLYN )2 NIINN NRYI ONA DI1N MITY MVIVN MIT DD oY .6.13.6
7Y 2992 MNNTHN MNPNL DMIOVINN
(N7 2a5NRa) 9113 997 MOV MY
2017 2018 8NN NNYNRI 18NN
2018 NMYNH 2019

54,598 73,563 35,809 42,338 ;9913 7N
©29°3M) 02NN
- 490 162 328 (*) nonym non
2,649 3,343 1,988 1,626 (**)»00"9 199

AP NIAND MYV M2NNN 2018 NYXNN TY WYY NIANN NOMIM NV (*)
JYI0ID’ 19902 DIV IND) NIPY

9OV 12N NHAND DY WIN YODMY 109D SY:n 2017 93020 WTIND (%)
T)202 YOXNON 1IN DY IN TY .90 7,117 -2 99 DY yInwnn Py nna
IPY NMIPA VN

,NI2PV9ND NOTW 12071 NPNN 5 29 5y 1PN NIAND MDIIN NNDINN

NN PR NIIND ,PPYNN TN 31.12.2018 DY 12V 7D DY NYIANN

TON 10% -n NOYND OMNN PANI IN PMDIDN WX DT 10N

NRNNA,NIANN DY NN IX 7PMIDION

NPNN 22N NHPRNNA PNYPYN 1N NIANN DY O MNNN MIAPN I
,DIPN N9 1) 91907 NPNN XYDIN TPSN NI 179I8Y 100N
VI DXAYNND OMNOVPON TN PONYN TRX  MNYIN MNP ,NINN
N(ala)a )

DIV MNYTY 7 1IN INT AP IO NIIND MYPYN MTIN DOVIY
.2018 MwH

: (OPYNA IN ORIVNI) NIIND MIYIIY (DN DIP) PYPIPN YD)

mMaIo) DNDN MYYAD N2 NN MYSNHNI MAID) NHAND MY
PYPIPN YD) (25% NYWA NMDT NIIND N NANMWYND MDY MYNNNI
(MPNA NYPYNY Y97 MAID) NYPYND 1797 Map vIDID DONONN
NOYONDY NIINN NVND DIXVNYN NP WIDTD DINDNN PYPIPNIN YD)
29910 NN (4) YaIN

911 NN DX WNYN 971 10,088 -1 DW 5210 NLWA PNIPY NMIPA MIAN
NIV PYPIPN DMV Y3 DY PNV PP ¥IDID MNDNI , 01PN NOVISY
DY PON 62.8 -1 DY TMY 2018 ;12087 31 OO

99910 MINY TNON ") 15,594 -5 Hw 5515 LY PIPY NP2 YN
V197D MNDN 777 3,892 -5 YW NLY ,NNN Y27 TYUN ,DIPNI NIYNNN

26542/10/2604153v60
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2IWON NPNN NANM NIOWAN MPIN 18D WNRYN N NLYY NP WP
190N I90N MIN VINOWD

N DMPNY AUR NPYPIP NN MNP WY 19INN) Mmp 5 )2 1an
NNOYI) PYTIN PYN TN 7N 6,200 - DY H215 NLWA (1IN MYNYN
PYPIPN NNV Y DY 00N DY PNV .I010 NN DOV 1Y (DY

NPYPON 67.9 -5 DY Ty 2018 ,720N872 31 DY NOIWIWV

TNION PYYNN NINA 970 11,840 S 5515 NLYWA MMP SNV 12 MIAN
MOSY22 11N M2NMN) 19D NNN NN 1Y, (MIVID 1IIWY) PWTIN YD
MY TONNA O PN (NIIND IMN NPOWNN ,NNDN MYYAa Na NHaN
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DYNPIA DXTINRNND NYVN NNV IXIYN NADIN DNV MIYNNINND
S1a5a
NYSINNT TPDIN NYY 9272 VIO PND MIRNIN DY 5299 NYIY .6.18.2
q9PIN2 PN WX 19NN NYVIY MIRNON DY MDOPARD NN N
PN IUNY L2019 THIW DY INYNRIN TINNNDY 2017-2018 DMV ToNna
PATY MNND ISP AT MINNDN P2 DTN TIN )OI TIN WIOWD MTYPN
NON ONIUN MNPH PR NIIND ,PPYNN D00 TIIND PO PN
: DYNRPIA OYTINNN
TIIN P39 MINNYN ‘ ‘
31.12.2017 31.12.2018 30.6.2019

2.44% 2.58% 2.57% 2Z2R899910 N1%3%9 NYY

TN N TN N TN N 1980 ©Yva

P+ (0.5% - 1.29%) P+ (0.5% - 1.29%) P+ (0.5% - 1.29%) (55259 NMYV) NINYN N NYY

176,469 139,950 121,668 DINPIA MNPNN MRNTN NI

176,469 139,950 121,668 SMINNYN NN YN TO

287 Y MNNYN ‘ ‘
31.12.2017 31.12.2018 30.6.2019

2.85% 2.51% 2.34% 1Znysinm 179259 NYIY

TINS N TN N TINS N 1980 ©Y0a

P+ (0.5% - 2.6%) P+ (0.6% - 1.25%) P+ (0.55% - 0.65%) (55259 NMYV) NINYN N NYY

197,662 190,743 195,655 DINPI2 MNPNN MRNTN NI

30,049 - - DPNPI2 N MHNPHRN MNNDN NN

227,711 190,743 195,655 TINNYN N Y51 0

V0 MNIND MHNYN NPT MIRVD IR DY I8P 1930 MXNONN
INT 127 YNNV 272 1D 12N MY INN 2T DD DOVIAY
.2018 MY D»9D5N NMMTY (2)13 71N 10 NINA
DYTONN I90N 995 NIAYNNN NIAND INIYN NDIVI APy MY .6.18.3
,N2 NVYWN DY MNTANPY IN> KD D PRIYN NDDP DNNY DONPIA
DYTIAYY NYY NNDID 2N XD NN NIAND DY NN YN N
JURD DNYIN NDIAPY 9D NONX ,DPRPIAN DITIRNN NIVY D90

TPDOPONA NPY PP 2
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TN M) NPANY OYRPIAN OIXTINNN NNOON YR NHAND

INPIA TINN 2995 NIANN NNNN 1D 1N .NT PPYN 29 DY DIYNINND

MNYTN 9 HY NNNAI TYUN ,NPOIN 70 MNN 1901 HY NNIYD DHON

951 NTMY NIANN PPYNN PIRNY .NIINN DY OXTMINRNDN DIOMIVD

MNNI TTNY M2 ,NP0) NN MINNDNY DN MDY MDNN MDD

,720872 31 DYDY 0»9DIN D1V MNYTN 3 DY 57N NPDIVIN NTNIN

SV NNYNID DIW»N DY NPMINNN NYAVNN INRD) 1N VNAND DO ,2018

INPIAN TIRNM NN YII0N ,(NMVIN) 16 MDINDI 290D NPT 1PN

TPNN MYV 90NN 2019 NIYO NPON NTIIN MNNX IWON TNND D

(9N

- 12% -N NN XY PINNND TOY 2> UNinn »Msyn PPN T Pa on (1)
;22% DY TMY DN MNINRN TINND

TNINRD PINND - N7Y NN 175 TON NN XD PUMN dNNY NN (2)
;N7 YYON 242 NIN DIDON

ANN’ NNDNN) MINK (MNSIN) MDIDN MY PYIWIN NNI P2 ond (3)
MNKM MOV MNINN TOY (2NN MIPYH M9 myon
TIRNA - 1.3 =N NN XY ,(2IN MY ONY NNINN ONY) NN
;2.5 9y 1Y 5730 ONdN MINRN

DIND MPYI M MY NNIY JIRNI MRNDNN TO P2 O (4)
DN NNINRN TIRNA - 5.9 DY NOY XD (230 $H95 ©ONY NNDNN ONY)
;2.8 0y 10 9N

7Y IPYN 75 TON NN RY 2INN NYPYO MDA MW NN o (5)
SN YPHN 118 NN DYDDN 2018 MVA -

IV MV NNIN (50%) TIXNN DY NOY XD POINY TITD TN DD (6)
=D NNY> RY L JINRND TON SWNIND MDNYN PIN NYOWYY POIN NIV
N72NN NPON ,PPYNN DIDID N0 TIND T 2019 MV1 - 20%
MO >MVN NN TON 11% -5 INNNN NPY 1PON 10 Toa TIPIT
AN5YN (1) NP NIRRT TON MNNYN NNN NYY PIiya) 2018
PYDA NNINRD ,NPANN NN TINND DWW THITTN NPIYN PIya
NN DNNIRN DPIZND NNIDN AN NDP NIANN I I DD 6.3.5
NPOINON NTNRN MNNI NTNRYY NAPNNN PADIY IRPIAN TINNN
DN

NN DY NPNRY TNSD IYIAPIY DMINDDN DXNYYN 1272 DX9DN DXVIAY

MNYTY (2)13 9N NI L(D»DI1I DYONY MAIY) YN NPOININ NTHPN

.2018 MY 0»avoN
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NYNN NPRY TPLIR MY ITNRYN 172N NN OO : HPYIN MNIIY
, D975 NI2NN MAIN NNVLAN DYD DMNPIT DYTHNN MY NIIVY DDA
YTV 1D .NY PN 249 -51 2019 1A 30 DYDY 123 DINONDN IWN
9901 955 N92ANT NMMIAYNNN NNVLIANY NPYOIR NN NN Oyl
.1172NN DY 9910 NPNN MOYIH DNV DIDI) PIVYNI DIPID

PN NI2INN NIDNY NPRPIA NMIIY MTIX DOV : HINPIA NNAIY
DN IND PNIDM MPIY MOON NNONIA 2D 9NN MPOY ToNNN
.2018 MIVY D»ADON MNYTY 26 NN INT,NIVPNN

TMO TV 2019 2 30 DN PPYNN DIDID 13D NPYIY INIUN
VYND LYTN PNHN IN QO ONIYN 192N DIAPNI XY ,PPYNn TINND
IND 0V ; On Call HON IXP NVY MNNDNN NN IPNY DMOY
MTNNM NI2NN DY NIVIVI MDPYHNN ©X¥2N On-Call NMINNDN MM
ININ PN DNIRD NNPNA NON MNP DNY

30 DY NI2NN DY I¥P NNV IXIYND MNDN PND : ZHNRIYN MN0N
JOOMING 31 DM 319 (MY M)PDNIA ,NDNNY NN NNON) 2019 72

:2019
ovYy Y RS nMon
31.10.2019 30.6.2019
101 91 121 18P TIND
45 45 45 29N TIND
60 60 100 | 535Np33 TOIND

TIYY) 9% Tiaywa 7dPRMIOY D) YOO NN NTAYY 172NN : DYNAYY
921995 INRIYN NYVI DNNY DINPIL DITINN NVIVY NVY (YYD VIV
NTAYY ,DYRPIZ DITIRD NAIVY G TIAYY MNP NPVID MIIN 2IP2
NOP TOWN) ,¥I19) DIVY PNPIN PIN DX 48N TIAYWN NIHDNA NI2NN
PPYN 23 DY DWXIND TIVN M) NPAND DIRPIAN DITINNN NNOON
NMOYIAY PYPIPHNI 7PIMDT YOO NN NTAYY NHAND L)D MO 26
DYTINNN PN DMWY NV NP Tiayw3a (N2 1IN MYNNINI MIAID)
INT,7PNMOT NIANM YD) TIAYY 12T DD DXVIAY 5N DPNPIAN
.2018 MVYHY D»ADIN MINYTY 26 NN

NN OMIZ NAIPN MY WITN 2D NN NPN NIIND,PPYNN TYIND )
D»PN ONIYNRM DPANN NMNN TV 090N PYHD MNPHN
DMWY YN TNND IN NPANN YTY NN TNND ,0MNRPI DI TINNN
.NAvIVYN

.6.18.4

.6.18.5

.6.18.6

.6.18.7

.6.18.8

.6.18.9

P22 MLV AMIZNY IN Y MNXNDN DT DPNX DN

NIIIIN PYPIPHN 120 NPOY NHOVN INNRD (N7 33190 80 HY TINYN) N7Y 331N 20 -2 NNN INIYND NIION
.M P92 6.13.13 Pyoa

YNTAN TININ PN DY TIAYWN DIVIAY DIWAY 172NN NINDI,TI0 N9, NT PPYN 19 DY NPANN NNSYN INND
.DMNPIAN DITIRNT NIRND ONIYN NYAP APY 1PHY IZVINY MINK MIN DINNAN IN DIV DY 123 T2 ,¥79)
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IONI) NPMNND MIRNON NIAND PN 2019512 30 OV : NPMNN MNNIN
.(N72NN >D23 TON 5% Sy NOIY PPNV

.6.18.10

RALSR)A]

MYH D9SN MNYTY 23 1IN INT,NI2NN DY DIDNN MNDINN YVDN MITIN NNOND

.2018

D211 X977 DMNDIAD DNV

21N 9 HY PYI NP NNYL NHANN Y122 99D MIN D DY NNYYIN :9Ys
955 POY PYI NYAP DVO (MPOY 1Y) 1968-N7OVN ,DOPDY NI
IN TPNIPNN MYIN NDINNY DININ TINYD 9N P2 ,NI12NN NYIT, NN
,DYPIN) PN MYOIT NN XOND ,POYN 1PV NN NPIYHN INVND
: DY ,N2X20N NNN OV YTYNY (NNYTIY Y PN 0N, NNPN
PIN AV N PIYY 1940 ,0¥N NN NTIPO NN NPMNY NNIPN
PO IMON NPMNY DYDY NP 2001-X7DVN ,212) DY) YTINN
PIN ; NOYN MY YN DDA [WTN NDN] NPPYN NTIPO ; DIIOYW MIN
PN ; DMVAP MNONTY DN 1993-1IWN ,MNINMNID NIV NN NPOIN
Y5519 NTNNMY PNOIN PNYY PINPM 1999-0IWN ,NPWN Y91 DY 1117291
MPIN PNOOX PIYY 2011-N7yUN ,MPINA DI1I9O0N NITONY PN ; NPYN
; 1959-0WUNN 0N PIN ;7NN NTNNN TIRN MYNNND N POIP
,(212) NPMPHRN NPMIVIN PIN ;2001-X7OWN ,212) DD YTINN PN
Q0N D01 DT 19) 1955 - 170WN DY ITINN PIN ;1962 -275Wni
MNPIND 12Y VIPYN DINNA DXYNN ITY YPIND NIANN MDY NND
191 NPVNI PIVIDN NPNY DPMYY ,NIINN NIOYINY 1NN NPVN
DINNND PIN PIX 19 19D .0MMIPNN DN YTIRN DINININY MNNNY
IUNL(IPPYA PIN) 2016-1'YUNN ,NPNYI-TN ROV NPPYI WINIVN
NYPYR YIDYN MIAPYI NIXNN NNDN NN NN TPNOND INILVN
LINUD P2 N N0 OV NPDOOVN NPNIADN MYOVNN NNY NNND
ND2 DYPDIY YT NPNYI-TN NINIYI NPPY DY NPIDNN ND2IN NIYNNNI
,VPPYN PIND DRNNA NN TYa HOON NOVN MYNNND NNNN
DYS02 YV 70NV TINYI-TN INOWI TPPY DI 1Y, 00 D11 INIYIP
MYY SVXNN D) PPIN NPHNYY PO DIIWN IWXR TMINN 8.54 DY
ST RD NNV PPV I MPONN DIVWN N2 NOW DI (182 NINWND
MNXIIND OXNNA TIRND MOMINND YIND NIT ¥LHIN NI IN VNN DWW
MINK MNXIN NI9N .N7Y 40,000 YW DIDD XD DINY PYHY DV ,PINN
PR NPPYN PIND DD DD DN NOVLN NNN NPPYN PN

.172NN DY MY DY NPMINND NYOVN
NNNSM DI RYNA NPYTN NIINY : ©9N2%20 DINIPD XYW NN
NND )ON DIRUND OXTAYD MOITN NIPAYNY NN O1NIAD DINID
Y2191 DXNN IDNIN T2 1991 NN >TIIY 27P2 OOONI TITNY QO
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DN DY DNN N2220N MDN O1T AOINN PPN ,NIANN NOIYND .Dwan
NN Y DI APIVIN MVIITI NTRIW NIIND SMINN PN MDY
ON

NN NPXHNA NPPOYN NN : BWA DIV DINNA NYYY NPOYN .6.20.3
PIN MIRDIND NVIN NI NYONY ,DY59%a DIDVN DINNI NSYY
IONI N92INT NIYMN ;901 NPNNT MNP NYNIN NSYPH .0INN2
MW NVNBY DIIAYN MDMNI NN YINY YTYNY NNV MNON
Nnam> ,(NH2NN YY MOIP NNYN DIXNYY INXRIINY NININ) 9997 NPMN
.I2N0 PMNN NPNX NNPOYN MOY .DNITI NN N1AY NTHIAY ODN)

TIANDD MY Y MPXaY My .6.21
DY) NP2 OOTINNY DMNY DPIND NN NIANT MDY :99Ys .6.21.1
TI2YN YT NNDINN IOT,NANIIAND MIMNNN NON DN MM OINND

Sy DOWAVNN (DMDN NVPMINY NNPN M2ID) NP2 DPMNNN DOPIND
, DN DMNND NPINRD PIN DN NNIINN DINNI NIIND MDY
TN MNINNT MDY 1981-N"NDWNN ,)1OI8N NNN 2N ; 1980-07vnn
MP9N PIN ; (NPOY 21V, 0NN NMINM PV PNHOID D208 NOYLN
192NN MYONN 4% -3) 1996-YHUNN ,DOMPYY DIDIND YPNN DY
DX DT PIND DINMN DN 7)1 PN 2019 MV YW NNYNIN NP¥NNI
PYO 9) 92 YT NPOYN PIN TINY MINT NTIAYN 21T OINNA ; (INON
DYPOIN DT 480 -5 ,2019 712 30 DY NI Nyw3a (DY 6.15.10
(975 6.15.11 PYD 1) NO¥INRN NN PIN PINY 1 ; (DTN MO NYIP DYLNH
90WN I NN Y TIVN 192 PON DY DIDVY I DWW DINHN 1DV PINY
2095 6.15.9.2 PYO MY IWPNA DRI .DINNPN
MINDN PIN MDD MINNN DY NNNNN DY MW MOINM NI PIN
SV WAVUND DMYY NN MNXNIYIP MNYI DINNA 1988-N7NYN ,1Nd9I05N
197, MINN NP IN 991D NN NYDT DINNA 1 NIINN HY MDY
PPV NON WO 907 TY ol
NPYPNN MXNM MYITA NN NTNIY DD ,N1aNN NYT 2VID
N2 NNTRY DY NI IN DMV DY) 1PDY MZNY NV NPPRM
PT 9 DY NNYV I NN D NOYIN ,NNND : POY 1PPYI 1Y 0ININ .6.21.2
NYIT 172NN L1019 TN NMINMNY NNMSN NN POY YWY NYap
DNV OMPYY IN PIND OXNNA,NMNPNY NN POYN MNPV NN UTND
DY D, WNTRY W NIANN NYWONY MYTN D01 NYNND DN
DXVTIN NONA P 21D KAPNN POY PWM ORIV NNMN NPPVPIN
YN NMANIYHN NMIPION NPIVAY D HWA 75101 NN DY NN DN
DYNYIND NN DIV DY NNNN NOYN 19N DY TIIYD MVYPIN NN
NYNN (6) WY ,PPYNN TYIND 112 .POYN 1PYI NDAP TNND DXVITIN
P2 ,NYIN DIVY NNPYII IR DNYON DIWVINT NIINN NPV 10N
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DYYNY NOVIO NN ,DVTND W DIPIN YW IN ,DOYDT MXONN NN
NN N WVITND NXANY NNDIDNA NIAND NOIWNY DI 19D ,DVTND IN
NN NN I NN 2D, NNT DY .91 99191 NPNND ANPYIN
192NN 1PDI HY NODDIANN,TIY MM PINTINTITHIND ,TONY 29 NN YN
NYNNN H535 ON ,WNNNND ROW NOWY XN YD) ,0°P0Y M) DINNA
DD YOVINY D19 ,NANIV 2910 NV I9IND WHNNND N JPIN N
MO ,7192NN DY NNVIOYIL DN OPON TUN ,WNIND 0IYNY 1) XD IWUN
MIPYON NPIYI MYITIIN PTINDOY

2016 N2 30 DM : 2015-17$WNN ,(1I1I) NN MNIA DY NN PIN
AN PINY) 2015-17YUNN L (NII) NDNN NINIA DY NN PIN GPINYD DI
NPINRD DX DTN NDND MND DY DINN PIN (7992980 MNIA DY
SY PPV NI NNON TONNA PON DXHVIN DININN DI DY MLIVNN
99 MPYA P NI P I DY ONPINX NITON (1) : 1Y D592 )N
MYPN ,MIN NN PAODN PN D NYVIND YT, INID HY) NI NP
INPINN NN NITON (2) 5 DINMINI 9IN» ONINA 11 YD) ,D0ONMINI MMV
TIT NN YN PN NI2YN 2A5WN 25Y D52 PN PNIHD PNVN SV
S MIDND TN MNNX NYAP (3) ;19980 MPYW NPONN DIPN TY) NI
911 DY DDINN MPPO MYNHNI DNV PNINHD MNPV MPPN
PN 292 WAPIY %90 DMITONN MNIPY DIV»Y DMNDD

5Y 131 21N 7D PINY ,DMIX NI NI DINNA NN MDOYAD IWpna
L, DINMNN DN HY MNNN NPDYI NPNPID YAIP NINN NINAA
NN YIP 19 PIND MKRNND DRNNA RO ITHD DOPNVN IN DINIMN
MY NYNNY TINNL NIWN XYM PPOYN DY NTIM TOINNSY NP9
JYOAND NNN MINIA DY NNNN PIN G0N T O )12 MONINN
DT IN TN NNDINA TN KD ,0OMYNYN D10 DINNOY POND
P2YN NINAY DNINRN DTN TSN

M P3N NPNYNI )N NIAND MDY DY WAV MM DT PIN MINNN
MO NPIV MPINND NOYINN YN 1IN 1PV TNSND NN NN
VI APIND 2D ,ANYON ,NIINN DY 90NN NPIN WA IMYTYN
INDAP DYDY MINIAN TIVNA NINN MDY T DY PN 1T )P I
LPPYNN DIV TN D) .DIINDN DININT TINYD NYITY NIaNN
NNYT 203D .NIIND 1IN PV 1N NIINN DY 10H7N NPNN NP2IND
MNMA DY DNN PIN NMIXNNA NTNIY NIAND ,NITH TIIND NH1aNN DY
AMON DNPNI NN

YN NIAN IV NN OTPY TYN PIND = (MDY INITIND) PN PIN
DYVDN NYIZVA AN P2 ,D901 PIND .DYPNN NNNSN DWY N8N
(TN

26542/10/2604153v60
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INNYNP DN PAD HY MIAIYNN IDIN PINN — DIRNYHP) DIPAD MDY
IN PODN INN PADY TINHD NIV ORNIVOPN NANY 19985 9Hnn Pyl
;PA0N NN PADY TINN JIIXD 1210 INNWNPN DNAY DININD PIYa
9910 PODY DININD IN DXPNNA MNIWNP DY MIAIWNN 0N PN
99717032 PIDYY (PIN2 INTITIND) DITY PAD DY TDIN PIND ; INK ONNIVNIPY
OV (DITHD ONRNYNP NN NIAND) DT ORNIYNP DY NNNI 09981
NN DYIINN NTIOY YN DITH PAD DY TTOND YIND DI ONIWNIP
VNHND DT IRNIVHPI PAD DIRYI DNMPNNIY DIDDD NPMIN ,NNY DY
NP SYTIN IRNIVOPIY ININ DY ORIYAPN NPNNL NNITO M TONY
DRNNA YNIANN SYTIN PADN T DY DIIINNN NTOY TI DY VIV 19N
L2299 IN NN N KD 91T PO0 ,PINN 29 DY 90N .0MYD DMIND
NANY 19T PNN DT PAD DY ITOND TS MNP KD 1T ORIYHP)
IOV NPON NLY NNSPNL ,PODN PIDNY TINN NIV INIYIPN
WD PPN PADN PIDNY TINN NYIII; PODN PODNVY TINNY INWIO
IN YOI ; OMHNN DI DY TINNDN DY IRNIYHPN MY TON
YTY NN M0 PRIYHPDY PADN INN PIDY DIDINN YW NN
,INT DY .INK YINDN MNIN DY NN DNY NXPIND NN NLY NI
YON DMOIRD I MV O>PNNN OO NPMN HYON DMIMYI D)
D995 DNMINA DIMIYNN DY DININ OPPNNA

INNIINY D1T) PAD OY ITONY T NPNY YT ONNINAP DY PINN TN T
PIIXNA TINA NN NNNNY 1T PAD I (PIN INITIND) MON NNKIN
YT PAD ININ DY INK IXIN NYIIIINNYIPY

9032 DY) ONNIWNPY DIMOVYN AW KD PAD D ,¥2P PIN GO NN
NI DYTHORIVIPY,(TINND DTN NN NONN DY TITA RON) G0 NIV IN
WO PIND MXNN TEY 2D [ TPNND ,PIND MINT .INNRD DMOYN KA
, DY DNV MYPN MY, MYN NPPPN NN MINND PN MNP
DYV DMTONDY MTIWAD ML) PN NYI MINNN OITP O 0D
.2014-N7ywn | (NYW NRNN) (19780 1NN

TIOMIND MIND PRYI NINIIND NIIYNI — DM9NMIN DIINI MINN
WAPY (NHN PN DIDID DY TN NOPINY NDID) TUN) DIRIVHP YV
D92 P MNNIYNHP PPV MINNN NNVIMN OITPP DNIVHY D> TON
YT ONNYNIP DY NDYTI NNN DD 12XD TN MINNN DY MINND .TPMIND
D211 DINNIVAP JY NPNNN NP NN NN DMK KW WIPIAN INN NN
MOV P JIOY WIPOAN MINNIY TDDWIIND P2 NN WY
L, DOOVTY DONNIVNIPY MO MIND .ANTHIN NNNN DY vIpdAN MINAY
MSYTHN DMNPNN DY YIPIAN MINN 2T NYTIN ,0OMYD NN MNSD
NPNN DY MPINN TO ,00T) 30% DY N2W 112200 AWINKN NYYNY
NYNNN DY MINN TON 30% DY NDIY VIPXIAN NIN DITHN INIYIPN
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YYN DN DXNIN 2D 19, (VIPIIN MIND DIRNIYHPN DI DY MNTHN
DT OORNIYNP DNMIN DY TON» ON DINNI .50% Dy N 2wIinnn
YNIND DNNNAY MINNN DY NNNNT NYINA NON ,MYTN NPVN MNY
N NNYNAD NYPA IWURY XD MINNN DY NNNNN .OMONIDN NYIND
PRY NND ON NON,30% DY 1D 12 AW INNDN NWOYNY Wi NON 2D
NNNNNY NIPNI .NNINNA DYDY DINN NMIND NNPNOY A0 wwN
,509 DY NDIY VIPIAN MIN ONIYHOP ININ DY AWINKDT NYOWUN 2D RNND?
YOIMPIN YIPXAN NI NADN NYITY NNN NNND IWN> XY NINHNNN
MNINN NNNAY TIY NP MINTN NHNMP 2D N¥H DN NIN ,NNN ININD
SDPY - DYTIHONIYHIP DY DI PIND 1D 19D .MINN2 NYNAY DY NN XD
VIO N 1YW aViNnNN NWYNY 10 DY AYTIN MANNN DY ANnnnm
NN NRIIN IN INIVN NPNIYY ITON IWPNND - 30% DY NOW DNON
9910) PYPIPNA NPODY NIMYYD NNINA AYPNNDN DMINN DINIVDP
7INNHD MY 537 N NDYTY NN NPPND INL(NIDWN IN 7DD YD
YNIN NN DY ONIYHY ININ DY NNNN DY VIR MIND NN 9Iva
Sy MINNN ODIAY 30% SYN DY AVIND NYY MY NN DY Vi
NI PIPYA L1972 NIINN NDOYINY 10N NPNN 3 MDD ,Z7MINNN
.M2INI2 DYN THN
— DN MPPY e

2PN T DY DIINN DY DXPNNN MDOPY NINY ©ITON WaP) Pina
NNNX D5 2)5) VITVINI,AVNH NIV Y2PA NN DDA DY IRNIYNIP
PINNNA 1N NINY TIND DI DY 2)ITYN 315N PNNN AN (PHPNNN
PNPNA YaAP»Y 293 IN NNND MNP NITYN TN NYYN INNY KD)
YHDY DIDINN PPNH DY NAVIVY MIDTY DRNYN IWARD 1N DY N3
DIDI9N Y .DINN DT DINNIVNIP DY DPNPNNAY PNPNND DIIINN
NROYYY DT Y952 OPNN NIRNYN NN DWY WATIN YN D5 DD
INDNI P MY NYIAP NNPNL IN YYD TIT2 MINA DXIDNIN DIIINNDN
MDY OXPNNN MAID) DIIINNN PPNN ,DIDIdN IITD TN NNNN
DNIN Y91, MNIN DYNIN NI NTNPN NN U (DMWY DNIIN
.DNYIPY YTIINY
PAM PN PIN MINMN AN NNMPN NN ,NHAND DY 20D
ANDN NPMNY

PRYY MNNN YIP PIND : 1999-073WNN ,NPYN Y991 HY PN1P290 7N .6.21.5
IINNN 1IIXD PNTPAN NN NPYN 9919 NN 17X NTPS NM2) NN
NNON DN NPVNND PONI NPAINN NN MDD P PN YN
MADN MNIN NI IID7 NPNN TN NPWN Y951 NITNND NVMIVIN
YPIAPA NITNND NMIDN 2T DY 1INV MHIANIN 10NN NYNN DoAY D

http://www.antitrust.gov.il/subject/200/item/34578.aspx : N2IN32 N9N2 MAXY 1) 77
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DAY DI PMMPY NN MDY NP NIIND,DIPN DN ; NN NPWYN
2NN NMININY OXNNA ,NPYN 200N DXPINN

XN PTON PIND : 1957 -N75UNN ,02MIPYIY D8N Y MPraN PIN .6.21.6
,DMNMON NYLN 91, 0NN DNYN PN 19T DIMPYY DIIINN
DMINY NNIPN NN PIND MIN .NNPYI NYIAPY DORINY NP, MPN
NPNNI DY MPT NAIN) DINPYI DIDINND YPNN DY NP IN D, 00V
,2017-37yWNN (N9 DXX>2, 198191 25N ,0ND NN DY ONIWNIP DY
VA TINND MN LGOI ORNYNRP NN NIINN) DY ORNIYNDP YD YAIPN
PN TNXD ,MPT NPND PaYnY 21N P 1IN DXONNNN DIIINNDN
NPOPN DT PIN MINXNN DX NNMPN NIIND .08 NN NPANIN
ANRDIND MY )INON MPMINY MIVNN

MR NNVIAX MNPN MYAITI TNYD NYITI NIIND : DNIPHNI NTNIY .6.21.7
NN MONN NNVIAX 99NN NPNVN DMDNIN DININY YINI NNV
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