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2019 92HVADA 30 OPY NPMNN MNYP MIIN NI MIINT MYPYN NIV 6.3.1

N93Na NYPYNN 9P>N 70
D1V NYANNA )N APIND NIV 09 1993 HPIMINN ny»m
n95anHh av
DINOPYVT MY 30.09.2019 MTNNIN
(199N 295N2)
94.9% 43,198 PnyT K/S Munchen?
Fattal Leonardo Royal Berlin Operation
61.2% 20,634 07
GmbH&Co.KG*
100% 98,212 TN Fattal Hotel (Netherlands) B. VS
94.9% 22,166 M0 | LR CWS Munich Gmbh®
100% 20,878 TOVPO Leonardo John Dalton House Ltd?
100% 4,133 0N Promenade Hotel Vastgoed BV

(X 299NT) NPMNHD MNVP MIIN NI MIAN DY MDIdN 6.3.2

2019 931V903 30 DY’ NNINVIY DIYNN NYYN DY NPNY
%9 (MNRDHN) MOIN | SV 799 H5¥N (17997) NN mm (1090) NMH 9NN oV
n°N9an )*a nYPYNY 191 i) oN N9y
012 9NN
90 4,900 7,101 7,101 K/S Munchen LP
(253) 9,200 9,478 11,265 Fattal Leonardo Royal Berlin
Operation GmbH&Co.KG
(1,096) 33,122 24,410 32,533 Fattal Hotel (Netherlands) B.V
(156) 4,700 4,861 5,777 LR CWS Munich Gmbh
(680) (1,168) (1,534) (1,847) Leonardo John Dalton House Ltd
- 2,472 (152) 102 Promenade Hotel Vastgoed BV

NVPPTNOIAYN 6.4

172NN MY AXNY NN PPNVPIPT 21200 ,PPYNN Y09 NIPNY (X)NG4-) 16 NNIPNY ONNNI
92HVI0 MTY /X PIAD NN DY TIT2 DXXM 2018 712HNTA 31 DYDY 2019 12HVHIOA 30 OYY
.2018 MWH NIANN DY S NMPNN NMTY (2018 NMIYD NIANN DY PPNVPITN NIT) 72 P9

Leonardo Hotel & -1 Leonardo Hotel Munich City West - (79317)) 122192 RIYn »Y HY DYoyan nyny T Noanmn manv 3

.Residenz Munich

.Leonardo Royal Berlin Alexanderplatz - (n>3n7)) 15322 1910 Sw 0°0yan N»NY m%17) NN Momy

.(MmYn) oTvonra Leonardo Royal Hotel Amsterdam 1n9n Hv ©¥oyan ny»nw nmvon NHan s
.Leonardo Munich City East (n7319)) 19312 11992 m5yan N5 Np2inny ndinad n9an ¢
Jurys Inn Edinburgh (1350190) 111257182 91N mMYyan Mot npdinny moipo n1an’
.Crowne Plaza The Hague (7)570) XN 172 1902 Mdyan nimMota npinny m1sin nhan 8

2-)
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$YOPYTO OMNDTYY N ,119N TIT DY DY PPYNI NN, (MY N

MNOVPPTI YHYN 2019 LOINNI 15 OPN NN : (D290 97930 NVPIPT) NPY INY INY DM
i 307y2 OYNN 0N HOYTHIN NN

Fattal - n92nn S¥ nyTMNND MO MHINA NOPITI WRYN : (MVPIT) 192 IINRND 990 ON
MS Verwaltungs GmbH ,OBS Verwaltungs GmbH ,Leonardo Royal Berlin GmbH
Huntingtower Hotel (Perth) ,Savoy Hotel Diisseldorf GmbH ,Objekt Moosacher Strafe
91 ; Etchecan Limited Holding Company ,Speedbird Developments Limited ,Limited
— DN N3N YV (N0 MYIYI) NVOYYI MY MITMIND MIT NN NVPITI WHWN
; Fattal Residential (GP) GmbH -y Leonardo Royal Berlin Lease

NI2N2 MNNON NVPPTI WHWN 2019 D12 7 DOYH YNN (N) : (87NT) YT APy Y onda
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;0¥ MYPYN YT 2002 MNNN
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;07¥2 DYDII PLYY NN NINYN
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172NN DY ('R NITO) 2INN MNN DY NNYNRID INDNY DIVIN
9993V (THNNN YY DD DXVIY) /T PIN 22 PN NI YN DXNODN MTIN DD DIVISY
2019-01- XNINON 'ON] 2019 X112 6 D2 DOND IWN 2018 MWD NIINN DY NNPNN NMT2
191995 ,72018 *NPH MT7-) 705909 BYV99 MT” oY) (019344
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22019 MV HY DMVYNIN DOWTIND NYYN2 DNNND X2 YN DN 95-3 HY D1 70D
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.NRNNA,2018 XNMPN MITA 592 DD DOV
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.NRNNA L2018 XNMPN NMITA D9 DD DOVID NMTA 21 MPN) 2017 NNPN

NVYYY Hya Oy MNPOY

:912) 1970 — 57Yn (D>T71D) DPNNPN MMT) TIY M) NNPND 22 MPNI NN DXV
ToNN2 N2 IWPNN TIRNN IYX NPOY D55 DN ,NI1IND DT 20D 13D ,("NN¥N MNP
NYTA 22 MIPN IR PPYNN TN GPIN PITY ROV IN PPYNN PIRND INTPY DOMIVN
,IIAN DY TITA NY PPYNL NOOIN ,2%¥0 ONITHIND ,2018 YNMPN NITA HHIY DIADN DOV

2 PNOY NPIVPNNN NN 1D

MPINMNT MIAND 12) ORN NN DY (PND NYIVI) IRDN MY NN MOMVY ,Sunflower Management GmbH&Co. KG *
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Y5¥a SU SYINN 139N
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MIavpPNNN NN #

5¥2 HYOWIRN 1IN
Y2 NVPNNA NVIOYN
NVOWYN YY1 NN
N0 (090 NWIvI)

DNNNA ,NIANN YPNVPPT IR 2019 X3 28 O
NV NPDY ,MNANN PINY 271-) (1)270 DY MNMIND
MOYIa 172NN ,(100%) NTNIND NN YT DY 19IMVINI NI
NITHND) "NNIN RO NPOY”D NVMYN Hya PO NWIvI)
NVYYN HYIY TIWNR NN DY (MIINN PINY 1 Pyoa NHNN
TNUOND Y DNYWNRI OWR PNY 192N NIVNN IRY)
NPOYN NN NNPAN NTYN IO NNRD P NOPPTN
(MH2NN PIND 1 PYDA NN NITHIND) 7NNIN N NPOY”
YUON PNY 1IN NIWNN IRV NVDYN HYIY TR NN DY
172N MYNNN ,NIINN ,NNNIND TIWPNNN 19 DY .NNYINI
5915N) 17392,197MVIN YN NWIT NYY NRDN NYIHVA N
172N2 NVYYYN NOYA HY NNDN NVIYWA NIANK (DTN 105
NPNNN 1IAND DI N7 MysnNa 7AS IS7 yaspa
27292 DY PrOa DHRRNND PND) PHNI MOYan N
MDA AYINN NNHN (70N NN RN
9 DY YaAPIY YN PPN 8.55 TDIA )DNN MY DY NoDIan
S¥a ONNS TIT ;NYN ONDA NN ONNY DY MY NOWN
DNN TN PRINA LMD NYIYI) NN 1IN NVIOYN
9 HY NN 2APY DN NN (MPANH NI 11,200 Tinn)
oYy .N72N 952 MNAY NN DY NV HYW DNPPPY NN PINN
9230 IR T NN HVLIARD NPPPN PPXN DY GPIND INOND
.10 XOY N7aNY 12NN

.2019 919K WTINA NNOWIN 1T NPOY

17200 NPT | 1

5y2 DY YWIND PNIYN
Y21 MIYPNNL NVYLYN
NVYLYN YY1 INPIN
N2 (P90 MYWIVI)

ONNN2 ,N72ND YPNVPPT IWN 2019 X2 28 DM
NIdYN DX ,MIINN PIND 2717 (1)270 ©DYO MININY
Sya (MDD MYV MDY NIINY 7Y I9IMNVINT NN
PIND 1 PYDa NHNND NITIND) 7NN RO NPOY”I NVYYYN
172N NIVNN IRV NVOOWN YYD WX INK DY (MHINN
NP ,NNRI PPNVPTN NYIRD 21 NN WX PNY
NITHND) 7NN KXY DPOY’D NPOYN IR NNPXAN NTYN
NVYYN HYIY TIWN NN DY (MIINN PINY 1 Pyoa NHKN
PN NPOYN .DMYIND OWONR PIY 1IN NIVHN ORYIN
MO NIAND MY 27 DY NDSP NPND NINN NIDVND
ML N1an NY)  Golmen Sarl NXROH Mbdyaa 2
DONNNA NN (ONND MNDN DY NINYND MHOYII NINIANOPID
(36.7.1 Py 8 PI92 (1)8.2.2.3 PYDA DOVOMINN DININY
TAND N 2016 INII292 21 OPH NIAND PPYNY 6 P9l
:9NY) [2016-01-031669 : NNONON 'ON] 2016 NN 22
5552y »5aN PTN Y9 DY DANNNKN DMWY (72016 PYN”
(89011 NAPN N MY

192NN YPNOVPPT | 2
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2019 X101 6 DN
NDNONDN 'On]
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7790 YY 7172

YY1 HY OVIND PNIYN
Y2 NIVYPNNA NVYOYN
DINN YINNY T NPIN

SNNRN MDYIN

OP NIIAND YINVPPT NNPXAN NTYN 2019 XN 6 DM
INA PP NMDN DY NYSN YO URIND MINTY NVoNN
DINN PMNY OXNNI DR ("NVHNNN :PNY) PD19pa
.2016 PPYNI 6 P92 6.1.4 PYDI NYNN MDY

192NN YPNVPPT NNPIN NTYN VNN 2019 XD 6 DM
772NN IWNR MMDHRN N0 DX NNXP NNPNDY URIND PTHIND
DNDN PIND WA OYAN NN DNWOID MYSN Mt
NYSN Y5 NVONNN Y9 DY .NHAND NYSNN NWIN NY2 PN
2020 Y7112 31 OPY TV NVINNN NYAP TVINN NIAND RYIMINY
™MD NTYPHN YPIP INA NIN DYDY (Mh9pnnr onY)
NYIAPA TNY KYY NIND ONDN L PD1/PA RN PP N
NNPXIAN NTYN INA NI PNVPPT DY NADN NVONN
TMNIND NOINNN I WHITM N2 POD 0N WD TN ININA
92> NN YPNVPPTY HI3) DX NNPNN DIND OTP YPIn
192NN Y NNOPN NPPOYN MIVIVORN NN 1ITYY NVONN
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2019- NNONONR 'ON] | Yan AIVWPNNIA NVYYYN 3%V DY T3 Y1979 — SRNS T1T Y1 > 9% MMINA PO NNPIN NI | ¢
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(9D NYII) MOTUHN 172N NIVNN ORI NVOOWN HYID IUR NN DY (MIaNN
oY SY NAPNY )IPNN NIOWND NN NPOYN .NNYINID SN Y
: MTY NN MODN DNV 5-H IIMN NIDINA MY 20
MOV T 37N MYY PN GIN 721-5 DY DOWIP MOV
DRNNA AR NONN DY NPINN VNN NINID OINWHD
(36.7.1 PyOIN 8 P19 (1)8.2.2.3 PYDA DOVNANN OININY
PN 29 Dy DINNN OMPWI) 2016 Ppwnd 6 paoa
LOPOVIND

NIV NV MNPV

(522 ,(4)22 ,(3)22 MNHPN NI NI2AN NIVNN ORI NPINK NIVID NPV VI MTIN DOVIAD
(O°¥0 DNITIND) 2018 YNMPN NITA HYIIW DD DOV NTA (6)22-)
212NN NTYNI ’NY215277) NI2NN DY NNPXAN NTYN NN 2019 120VADA 16 DY D PIY
MPINN ORNI DY NPNONN NIVN IRV DNVPIT NPINK MY DD D (NHANN DY
MIVPNN 12)D WIAPIY DININ NTNIW (NIIN2 NIVNN IRV DINVPPTN NN D) NDIN TUN)
SYIPOTI DN MPINN DRNI DY NINDNN NIVIAN NDXDID DY NPV .NPTNY NMVIA MDA
NADINA (NMPNDY NIPND) 27NN IVT PO 60 PN GPINAY NDMNON DY NPINKRD M)
-N/DYNN MY NN PINA 66 PYDS DORNNA (NPINND M0 GONI) M0 NN MINSIN
A7DIN IDYT OAONR 7.5 DY TOA NNONDN (TAD2 MPINN IRNAD) MNNYN MAINNYNN 1981
29591 NTIPY 27NN NYXIN D30 IOVT PAON 35 DV TOY (DIN2 IN/Y NIND) NNPNDY NIPNd
.2020 »312 30 DYDY TY 2019 5012 1 OYN INN GPINA XNM TIY MM PIN NI P°H NY’IN
IPINN ORND YT DY NN 270X 91T 81,000-2 NNINODN NOXNIVN MOYN

¥ (DY DXPONI) NOMYN 17N 1PN NWIIIN 2019 1NVPINI 1 DI NNPPNN TIVIR ,NNINI NN N7 NPDY NdYN 3
Leonardo ) 1912 nnon neidbwa n1ann Sv nomw win David Piekarz an v ¢y (79mwn” . 15nb) David Piekarz 7my nnann
.Munich Olympiapark Leonardo Hotel-y Munich City Center Leonardo Hotel ,Munich City Nord
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18 November, 2019 CO]]_ieI' S

Fattal Properties (Europe) Ltd.
Yigal Alon 94

Tel Aviv

Israel

INTERMATIONAL

Consent Letter Valuation Report Leonardo Roval Hotel Amsterdam

Dear Sirs,

At your request, we the undersigned, hereby grant our consent to Fattal Properties (Europe) Ltd.
(hereinafter: ~“the Company”) to the inclusion by way of reference, of the Valuation Report carried out
by our firm signed on 6 November 2019 (with valuation date 30 September 2019) of the following
property - Leonardo Royal Hotel Amsterdam, Willem Fenengastraat 29-35, Amsterdam which was
attached to the Company’s interim reviewed financial report published in November 2019, within the
Company’s Shelf Prospectus to be published in November 2019.

In addition, we hereby grant our consent to the inclusion of this letter within the Company’s Shelf
Prospectus to be published in November 2019.

Kind Regards,

M. Hoogvorst Msc. MSRE MRICS RT

Associate director valuations

Colliers International valuations B.V.
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