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24.3.2019 D2 DODMOAY Y95 ,31.12.2018 DOV MAMWN DY NNPNN MTY 7.4.10 PYDI MINY TWNNA
DOINMNN DXARYNIT MTINYN NN 272 (INIPHN MTN” :1PND) (2019-01-023982 : NNINON 'ON)
N MIPMNT MNRNT PNY) MPAN \ND” 17155 7T MY 1714 mpin nvbvay MY DNN3a
INIPY PNIAX TINDY OIT INOND MPIN) (MINNNA 7)Y 1IND NPIN-1 1DV INND NPT IINRNDD
MNN O MINN DNMN DXIARWYNI ,MTINY MT TS MM NTAINND ,(1ND PN 1PN THd

S IPOTI,DNOTIVN

1NMY 9NN DN BIARYN MNNY .1

1299137 X "NSAL” : 1on5) Netherland, Sewell & Associates Inc. -n maniwn Nnbd>py N7 r9-dy
.DNOMN OXIARVND ONONDN DPONYT MTINYD DHINDN JFHND NXNI DXIARVNNIND PON ,("MTnYn
2PN VN, DXPON NV U5 NSAIT NYT 72095

PYD DIXIN VX MTINYD DN NNN 0NN NN .(on production) NPaNI MTINY MT @
AON5 (3)(N)1

JNNNN MDD YA0YH MONMNNT ,NPINVP SNV DARYNN IPYIN 1A ,00MN DARYND MT e
S IPOTO

TN DNRND MY N 125V onda 0NN o¥arwn : (Phase 1 — First Stage) 'N1 25w (1)
N)°N22 MIND NPTNN 25V DINDNN,31.12.2019 D2 NONN NN OYAVN DN NPON IWN
INT) DX0N MR NN MOLONNL OIMN VX DarYN .(Development Pending)
NI1NY BH0N OMIODN NHNNY NN NPNVYN NNPNA ,ONNPNN NITY (4)(2)7.4.5 PYD
A9NY (4)(2)1 yoa DMXIN NT 2ADWA ONINMN DXARWNY DN INNN DXIIN I YL 1)

PTY ,31.12.2019 05 (2P+2C) /K1 25wa DMHYMN DXANRYHD MTINYI MNNN D¥NNN
-3 5V TON ("eMHPN MNND 029NN ONY) 31.12.2018 DD NNNN D3NN DN (NYY)
Mamwn PoN ,10% SY PPN NYVIA) AT TN 4.7 -D DY TOY AT TN 4.3
3PN (5)(2)1 9Py0 INT /R1 25V DMINNI DXARWYNINI MTINYI NNNN OIINN 2N DI1D0D

NYPYN MLSNN NYapa ONYMNN DXIARYY : (Future Development) D»OPNY 0NN (2)
SV MINAN NMONY /K1 2ADWY 72yN) JIND NN DY DD MNA Y725V ORNNA ,MAD)
DYV 1) NPONY DN DYIODN NNHINNAI (NNIN




AL N NI NIIYNA (MDY) XNINN N1Y SN SNDNN DNININN DXARWNM MTINYN NITA D PN
LNNPNN NITI DONAY DTIPN DININN DXARWNT MTINYD MTD ON2 1NN NDRNI VOITHPMN
v mYy) 22.9 TCF -5 21.5 TCF -5n 1y (2P+2C) 9112 290N 70X (O¥2V 1)) DXARWNN TOV T

A9NY ()1 9yo2a VNN ,(40.5 BCM -5

111919 INRNPA MNNY (N)

NI 2N (1)
YANWN D10 NOYND DYI0 BXNNA 1PN vy  NSAL-n mamwn nbapy NT r9-Hy
IAVN VN MTINY ,(VMNHNYN MT7 1OND) 31.12.2019 0D 12 (SPE-PRMS) DYV
:1912 VNAIO PPN ,(on production) NPINA NMITINYI NVNDNN JPNY NVXNIY VOITNPM

SPNNG THIYND NV 3710 (Gross) v231 V233 (100%) 2710 2MTNY NHIINVP
3(Net) momwn S¥ mnnn m»natn

VOYTHP 20 1) VOYTHP 20 1)
Milion Barrels BCF Milion Barrels BCF
1P mnom mmny
7. 132, 20. 11,577.
4 4132.5 0.8 577.3 (Proved Reserves)
NN MTINY
1.2 675.1 3.4 1,908.9 Bl Ressnes
2P »on mmny >"no
. 7. 24.2 1 2
8.6 4,807.6 4 3,486 (Proved+Probable Reserves)
NPIVIN MTInNY
0.7 405.0 2.1 1,145.1 Tl Reasmes)
3P non mmny 5"nNo
9.4 5,212.5 26.3 14,631.3 Proved+Probable+Possible )

(Reserves

NMAY NMAY JIRY MADNN MTINYN 10 (Possible Reserves) NY9VAN MTINY — NIIIN
10% 5w "2°0 v’ .(Probable Reserves) m»asn mnNYn Mo N1 ANINA mMpam
,(Proved Reserves) mN29%0 MTINYN 791 NN IN DY 1919 Hoa P9V M”MNNOHY
PPIYANND MNHNYN MND 9I9°832) (Probable Reserves) MmMa8n MTNYN MND 919°8a

.(Possible Reserves)

5PN ,MOWNN (X) 7D 129521 NMHMNOM MMNN 190N NN Pa  NSAIL 1”8 MTa (2)
MNRMN X L(SPE-PRMS) D190 ARWN D100 NN 199 19-Dy MTIny noyna
VNN NTYA NP2 XY NSAI (2) ; MN’9 112701 D1INDNI DIV OMID NI, 00D GpYd
N9OWN NN XY NSAI (3) ; DINN NN INX MINIM ONPNNN DY 1NN DIWWAND NN NPT XY
,MTINYN NYT TV 1123 73 NSAL NS NNT OY TN .N2>20N MDIN 1IMIYN NYINT NIVIN
5y YMINN 19INA YIAWND NYYYN N2X20N NN INIYY YANI MIYINR MIN DY 1O T RO
D>NNNN D NNAN NSAL (7) ;10PIN0N 5y N MTINYN MTI NOWINN MTINYD MND
DY WAVN TUN TN VPN KOW P20 19IND VYNNIV ,MNAN NONS DRNNA DXNMN

MTY (N)7.25.5 PYD INT ,DNPN DIXYP MYNHND 7INRD TIVHD ST-DY YW JTND NIRNI DXARYHD JTOIN MTIN DOVIAD
SNMPNN

210y YvI91 APy DOHNDNY XYY DMVY NP2V DIIODN

NN 1N ¥ NHava (Net) Iy Mamwn PoN .(Gross) V12 MM PN KON (Net) 10) MaMWN PoN PIN XD MTINYN NTa
NY5INNM 100% 1H2) NIID NIND KV NN INRD YN NYPYNN INNY NNINDY OOYWIHYI DINYP DXTTND NPTNY OMNDNN DITYN
NYPYNN ITNN TYINY INRD (7AFPYNN 9NN 199197 :1HN5) N1 25WN VOITHP NN DN 3.0-5 Y 1,680 BCF-5 Hw (va)n ©)1
DYDY DXPIDN DNNYNY DMOXY INNRNY ,DONDNNN NYIWI NN NPINN NMDY ,NPINN 2XP ,LDITNPN INA 1N 1INNND YOI
D05 PINNNN PMNHD NNV AN NYPYNN NN TVIND TY 19PNV NODIN LOITHIPN IN/Y OYAVN 1N NIV 1IN HPYIV 1) NPOND
GPPYDA DWIAPN DINYWI DNNNA WY NYPYNN TINN TV 3NN 289 MMV H¥ NPNNN NI OPINND TIVHRN NYWN 1IWN
SNNPNN MTY 7.4.7

2



MMYT NN DOTNY NPONY YINI MINVINNYI MTINYN NN 291D VAN MMNDT HYA NN
2192 DN TIPONY

VOITNPNI SPAVN D MNNY NI 9273 NSAT MI9¥N — 1NY 530 NN ¥ 1932 NINN
$1919) 1968 ~N7aWNN ,TIY¥ 1M PIND IWNYNI TNY 539 NOIY Y11 1350 1INY NNa
Y0130 ,50IINI NN Y10 YY 900D PA,MODIAN 9589 MIIWAN L(19Y M PN
Taba MAYYNY MY 133 135,115 NN NI¥90N NNM) DIMTPNN YaPNIY ,INN)
55193 1P91°W VOITNPN IN/ SV D 11D NN N 3 91957 KY 1715239 9UN) NSAT Sy
D9IYON DININN DNYIND 95N P ,9730 MAPYNNY MIWNNN MNY NN MNWY
VOITNPN IR/ SYIVN AN PIYA YIPIA) PEOT ININ IN/ DIV DINPYN IN/ B%39V)
Y730 MAYYNN MIIYNN L NDNNDD YV Y193 DI INKIND IN/) D5IND DININM IN/)
DINUPN DM IY 9I19911) ANSIND INA G0N YN H308Y Y95 191YNNY MIVY
RNDN NPONA NN NXHIND MY ,5¥a0 T VI Y NP DIWIDN YY DIVPM192

93993 J1NY

MNN BN NN (3)

12,20 MINNN DMIINN (X)) JIPYTI PINY IPND VNN NNNPN DMIITNN Y NY DM
DM DIODN PNNN NMIRNDND DXNNA DN PPNN DY HOPIVN YXINN DO DY AN
DYNODNA DXPNND DAY MOMVYN NMNINY DXNNA INY VPN YAV ) NPOND
TNND PNND MXRNDN .THN INNHD NMINDNY ORNNA PNHNN NINNDNY DRNNAY ,OOTNY
TONN2 NNYOY NARY 3D #ONWNN NN PIYND INRDN IN TOPON NTRNN NN P, M5O
IV M 5957,0)92 NN VI NN PNND IN ONPIINN IDVT/NYY POHNN WY ,DNIVN
NN NI OO0 NNN NN .DMDN MNDA IV NNINN VAPV YIPPA NMINNY ORNNA
DYNN MMV SV D> T»NN MM INI) Dolphinus Holdings Limited n72an oy »yavn
((MMNNN2 ,2019-01-112932 -1 2019-01-100243 : MNNINON 'ON) 24.12.2019 -1 2.10.2019
NINMT) DODNA NYAPIV 19D ,NPONN NTIPID DORMN (7DI8NY NIY»N 0591”7 :1oND)
APY ,TNVONT MAIWNN APY AN P ,INNPND DNDY DYPNNA MDY 1D PINY . OINNID
DYYY DTN DMPY 2PY 19) SDINNY NINMN DIDNA YIPIV 13D DXPNND NHRNN
9272 OMMN Y0 VNMND DN NPION MNIDNIAY PNNN NMIRNDNA MTNINNN MODIAN
LINIVIIMPNN IV VIPIAN TINN (3) ; $MOMYN > 1-Dy NSAT-5 1910 MNIND 1N M PNN
LIRIYIIMNPNN PIYVD ONRNN YTNYN OYAON DN MIIN 9P NIIYN NIVY YINOIW YY) NI
P20 NAPNY ON*A ,MNNN 01NN () ; BDO Consulting Group 28N XYY > T>-DY 1390
D>0795) Brent Crude 9°N1n Yy ©DIANN LOITNP NN DIDA DY 2WIN ,LOITHP MDD INNN
DYH MOMYN DY YTHHN NMITN INRT )TN VPN VOITHP NPIONY DNIDN MTIN
IPOID NNIND VOITNPN YPNN 1272 DNMN .((2019-01-109239 : NNINON 'ON) 15.12.2019
YPNN NPINN YNNI YINOYW NYY) VIIAN NN DION TNND (T) ; MaMun > -5y NSAI-S
,0NNY World Bank -n ©12) ,nMY NONIX NN NPINN DXPIDNT D1WHY DITTN DY VI)
12V PNHRM NDIN IMDY ,MON HTaNY oxmMNM NYMEX ICE Brent Crude -n 900D
15y NSAIL-2 1p90W MDY 191 NIYNL INPIIY DIVANT NMSY (1) ; NN VOITNP 190
NPRNN MDY ,MLYA NPIPY VPN NPT NMPY NPPY MDD YN IMYY .Mamvn
YONMD N2 AUN ,NDOWANN DY MIIVN NS NOMIM NNPN MXRXIN 191 NPON MINA
MPYIND YR NMMDY .OPMNIAN DY NOYINT NPIDYN DX PTNY ANNNI VPNIAY Y 19N
NPIPY LIPXOAPN MMPYY NMNRMN 1R IPION DTN MXHND NTVN NN MIRNIND
5y 910N P2 ,002NN2 ,017Y2 M0 NN MAIMYN YT -5y NSAI-D 10w Hvonn

N YOPHN NMVY NN GPYNT ,DNWNN MY YT-5Y NPINT PIYN IO (79DYNN N 9907 1OND) DOPIWNN DNYNN NN PIyn
YPUN NI MOY) NYMT YOPNRD MIIWNN WM NN NMDY ,DNYNN NIAN DY OXPTN MDY N HHI2Y ,DNPWNN NN DY HRVNn
.D»VI9 HWYN NINN
TPPYYN MYN INKD IYINNN MV INRD (NNND IN NIDIN) 10% TY HY MW PNNN NITYD NN 91D DMINNY XIN» DI0N
NN DTN PNN NITY NNN KD 3D PINY .DIDNA DIIIAPN DIPNIDN DININ DMPNNA DIONN HY
q9YT 75-59 NN ,2020 MW MANY AT 61-5 YW (Brent) V12 NXAN NN (1) : DIRAN DINTN INNN DXPNHNN NINN IWIN TNXD
SPUNN NN PAYN TPINN (2) ;190 INNKD MY 2.3%-D S YINN NYWIA PO ,2030 MHIVA NN T 91-591,2025 Nwa nd¥and
-5y DPYTN W MOY O INTY N7Y HY pLN v Yy AN Pa nooanm BDO Consulting Group )N Ny »1 9y midny
9nvnn nian s
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NPHNN MRHIND () ; DDYT DXOPMI199 NSAI-D ¥w QDN Y1 DY VP92 MMNON NN
MOMYN YT-5Y MIWIRY MIRNIN 1N MITINYD NNNN DXIIRNN NIDN TN PNIVNL INPIIV
MXNN PN P2 ,NADINT ,MAMYN YT-DY VIR DIVY NPTNY MIRNN JTOINR 1
MIT,7INA WINDIWN DT 191520 1) NOJIN RPNV NI NMDYI MONNYN , NPOTIN MTIYD
2019-01- : XNONON 'ON) 2.10.2019 DY >THNRN NITA NT NN NITHND JNIND MONNYN
TNXD NIVNL INPIIY NPNNN MIXIND GO .D09990 MNWNN MDPY NSV (100249
Y-DY YIVINY NPIPYN DY NN D102 1N OMNINN DXARWNNND NNNN DXIINNN MON
TN NNXTPO MVITN 1IN TUNR NPTNY NPNN MINITN YTHIN 0) 915 NINY Mamwn
93 MIRXIND 12YN 1PM,NMY NPOTIN MDA G0N NPON THND ,NNDI NPNYND ,MYTN
MOOPY NMIZY NADIND NN, INND NN MINON NNONL KL A5 NINAD XPNA VYV
M0 MIND MM -2y NSAI-D POy NPNNN MNNIND .DO¥oND MNdwnn
NSAI-D vwy QoM ¥y S VPMNI9I MMAN TN DY AN P2 ,00aNN2 ,0MPY»Ya
PN PNIAYNL INPIIY WO MDY (1) ; TIXDAPN MMPWH MNKMN PR DT DXOPMII9N
,INAN DYV MDYD GUND PMDIYND DRNNA MONMVN » -0y NSAI-5 /paow Ny
DIVIN YNIDW NNNIT NIV, 2064 MY DYNDY VPNONY YD NPONN NPNNI MINNOVYIN
NP DY YNONN TINNN) INNND NIDN2 927D PN OYIN VPN NPHIDY MININ DY
YV (Salvage Value) NOIN»N NN NIAVNI MNP PR NOX NPIDY .(13.2.2044 100 MPINN
DMWY DNN IMDYN (N) ;7I8DON MY MNXMN AN JINY NMIPINA DIPNNND
Mamwn DY ManNnNVnn MTN2 PP INNN NMNRILIAVIN NNNN OIINN NNDN DYHHIIN
01N YN .OPNIN NDXNN DY MAMYN DY MANNYNN MT N2 NPINND NN INNY
TPNYA Y92 DIV TUN DNN MDYN 2D PINY PO ORNND NN DN NV NAYNIA NP
NNN 951 MAMYN DY MANNVNN MT N’ YPPTNN 02N 12 DN NIAVN DY MMV >1-Dy
2011 - N7YWUNN Y20 SARWNN DXNNI NIDM PIN NININD ORNNA,NPVINTIN PN NHYNH
Y2WIN D 17I8D NNON NINIIN NN 1DIND DY NPND DMWY, (7PINAY : T PYDA 1OND)
NPINLPN NNX D NAY DN NPINN AP (V) ; PN OWNIAPN NNN PNYYY DXNNA
TN VIO YUY 12 NPONN 2AXPN M IN TN NPNY NVWY D0 ML DXANYNIN
oY NPANN ANPY DN MY MM N5y XD NSAI )0 D NNNN OIINN NN
DDIANNA LRI NNVN NNN HI2 NIIHNY NN NPIND INND NN O33N () ; MINIAN
NPINND DRNN2 MOMVYN MOIYN DY DOINNA /N1 A5V NN DNNN NPONN WD DY
AL 1) NPODN YAXD MONMNN TIN LPIINT NVVYN NNKN D2 PDIPNN PIYI VIPIIN YOIN
-5y, OYMIND PNV WIPOAN 9>, (EPIM Y9I ,990 DNINNDN DN2)) DD DININNDN
A5W OO PIN NMIDN YN XIY MIIAN DY YIPI NPINN DY MODANNN MMM MDY 29
AV 1) NN NN VPN HY DXDN NN YTV NINDNI NP TNY NIPIN 591D PN N1
PYNY MADN MION MY , OO TNY DM NMIMNVPA DOYY NNOY DNIMN DXANYNIN
LNMND , 021802 Shell NN > Yy Syamn ELNG 190NN JpnnD mdon N mipnn
MNPNN INA OINK LNG »PNN mMySnng YTy maom) o nspnn Mo 3(2)7.13.5 9yoa
995) DN ,((2019-01-065274 : NNDNON 'ON) 30.7.2019 OYN N NT NI 0°019D) FLNG
D50 MOIIN NIYNINPII NNNN DIINNN IWOINA (X)) ; D90 TV OPNYI ORI MNPV
-112.6.2019 D211 YTMN MTINT DXVI9Y) 7107Y2 HRIWD SNVYNN NN MYV 1) NPIOND
mMoUIdN 19 (MINNNA ,2019-01-091575-) 2019-01-049854 : MINNINON 'ON) 29.10.2019
VPMI9I YAV 1) KIXMY DIDN DY DOINNA IO P2 ,INNT DIV TN PIYD 1) RN
MTY (1)(2)7.13.5 9yoa VNN ,(NEPCO) YT DY 1O0INDN Dnwnin NHand
MaMmVN YTINX NIVYNA NP INNNN DXIRNN 1IN (D)) ; ©INND KINON OO0 O NNPNN

INT DYDIBY 1M NOIWNA NPOONRND NDID NANIN NWATY L EMG 798 71T mAvaRn nnminn NP IR 9OTHND mn by
SNNPNN MY (2)(2)(2)7.14.2

MTIN DXLV .2021 MY TONNA HNN PIN YWD LRI NPINDN NPANI HNIYI MNPNRN PIYD OYIAV 1) NI I NI NTIAYN NNN
.(2020-01-004515 : XNINON 'ON) 10.1.2020 DY ¥THI NIT IR AN LPANIAN HYIAVN N MIPIN MINN

DYTHRN MINTN INT ,DNYNN NN DOIYY OMINNN TONA JTND YAMY NIT PNYI HNINND YOIWNN TYNN DY WP DIVID
(7)13 9yo) (NNHNNN2,2019-01-072006 ,2019-01-057993 ,2019-01-036000 : NINNINON 'ON) 19.8.2019,7.7.2019 ,18.4.2019 DMDNN
2019-01- : NNINON 'ON) 25.11.2019 DY DDNOY 95 ,30.9.2019 DY MY NMITN NNONI MOMYN SPOY NNON P19 NITYY
(101553



DYTTNY D192 DINYNPNN DY ,11.5% SY NYWA NPTHY DIMNDHNN DY DN MY ¥Ina
TV INRD 8.74% ) NYPYNN INN TV MY 4.14% S MW DOYWHY DNVP
INT PNIYA D0 DXVINY .NNNYND NYY RIN IND 1IN 57N DININNN DY DN MY
VAN NN HVIN PNAYNA NPDI NN DXIINN 2IVINA (1) ; XNNPNN NITY (2)())7.27.12 PYD
LT P2 ,U) DVINN YIVIN YD WIITND ¥ .PINN MINIIND DRNNA MOMWN DY DIN> TUN
,MOMYN ININ NYIDNY NNV Y95 ,7IN DTN DN NMIRNDNN ,MITINN 29-DY
PIND NNYTN NIND ,NNT DY THY .DX0NT MYID J7IND DN XNINTL NV PH IND TUN)
SV 1T NNV D PNV DI PR LI DTN DINYN DININNN 1IN NIRNDN MDD
P2 T-DY PINT MIVISD NNTIN DO NPIYI MINHNNY 1Y NN 7PIN DOINN 2N 19N
TINON PIYY 10.10.2018 DN DXOMIN MY NVINNY ORNNA VY DVOINN YWON 10.VIWNN
JOIND YNIA IWONNLID 1D .PINM DI PAN TN 01T JFIND MPIN DION9N DINVNN
95 : MININ MNINN TN P2 N2 INPDN PIND (2)13 Py 135 DNN NIPNAD ONNNL MINT
0NN DMWY YT-DY 11DV (1) DMNDNNN ,MYPYNN ,NPANN NMMDY) DVNN DY OIMOYNN
S¥ HYNHA NDNN 2NN NAYNIA NP DN MIDION 2IWON TN ;DVINN IWN TNND
NN TWNI I INDIVY MIYPYN MININ PIAYNL INPDI PNINHN OINN N (T) 5 DN
YAV I MPONH MY2NN MOION 19 1.1.2020 OO YN MANIVN YT-DY MNIvn nrnd
52 2020 MY PYAPIIY MDION XD ;AN .1.1.2020 DY SNN PO IPNNY VOITHIPI
MDIIN I, I TIY . NNNN DTN I1DD) XY 2019 MV IPMHNY LDITNHPI OYAV 1) MPOIN

.MV NNIND PAVNI INPDI NNNDN NIV VXYW VDITHP) MYV 1) MDD

: DNININ NPIPN MONN OTNIPD NN DXIINY DN DTV INNND DXINNND D, PIN

DV MANN MMM MYY NDMD 1M DT NIT DIV TN Ty IVNIAY MYPWYN 1D NITY N
MM DN OPPNY DNPP NI TYIN NITY MAIY) MNdN MIDINL N1 OV
5y DDANNA , AN P2 ,MANIVN NN DRNNAL(DINND DIARWNDN YNNNN DIINNN
.DOYANNN IVIAPNNY DNITIVI DNITNIN

ANT/NY PONN WY ,ONYNN NN PIYN NPINN ,DNYUN NN PIyn PNITY NNRY .2
D907 YPNN NPINN NITY ,MOADN NPINM ,VII2 V0N NN PNN PORPIINN
.DNY DXTIINN DMVIMNDIN

MOIWN NITY HYA Q10N P2 NOTIY ITOND VPN OYIL W DY NPINN AMND )
TONN INA OIMP DXDO0N NPPN DVIA \TNY VPN NN NPINDD MOIMYN
12721 ,0MININM OPMIPHN DIPNYI NMNNIND DY 1IDPWA  NNY .DOWTN DMODN
ATOND NRNND NMINN NPTV NINN NN NITYY

DY 123, NNN OMIINN NIIWN PN D0 ML JNAY NMIPYNIY MNY NINNY DRNNA
MRNHIY NYTINYD YD MMV PIND ONPNIN L, (NDIDN DY DVIN INND) IDYT 9PN ,31.12.2019
250 MO MTINYN NPINVPN NNX DD JTPND

22017 7V )2 59191 TY DXONN MY DY YOO MMV IBNNI ,NT TYIND 19, PIYd

5
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(Mamwn YW Hphnd oA 94T abNa) 31.12.2019 8199 (Proved Reserves) Hn51m mHnym 110 0390 5710

09NN 3239

01 39PN NN 0IIRN 97D 2'on AP)
2% mns nyan
,::;:1 :\,;;n SiEE MMYY mNYY oMonn | 09NN g’]‘;zl:\,/?z \’;ii;’
SAMNN | AMHn | -Amnn | caman | -amnan | -amon on o AYIVI MoIn oy 1y

20% 15% 10% 17.5% 5% 0% 19390 e nvaan =22 ) mna R L L

— -2 WN) v 100%

(0% (Lasn 09

(vayn
244,389 249,645 255,256 258,207 261,263 267,715 - - 267,715 - 148,223 78,683 - 91,701 586,322 7.17 455 31.12.2020
335,366 357,474 382,122 395,529 409,739 440,851 63,108 - 503,959 - 19,556 79,875 - 111,866 715,255 8.66 549 31.12.2021
273,703 304,430 340,213 360,339 382,172 431,750 64,686 - 496,437 - 2,947 79,214 - 107,270 685,867 7.75 492 31.12.2022
259,391 301,055 351,734 381,206 413,929 491,008 81,168 - 572,176 - - 79,924 - 120,897 772,998 8.44 536 31.12.2023
224,158 271,474 331,590 367,732 408,806 509,177 86,595 - 595,773 - - 80,106 - 125,305 801,184 8.51 540 31.12.2024
199,862 252,574 322,528 365,999 416,568 544,787 97,232 - 642,019 - - 80,638 - 144,012 866,670 9.02 572 31.12.2025
162,883 214,791 286,748 332,964 387,992 532,786 93,647 - 626,433 - - 80,753 - 179,457 886,643 9.02 572 31.12.2026
117,825 162,129 226,282 268,864 320,757 462,483 72,647 111,385 646,516 - - 80,900 - 184,590 912,005 9.02 572 31.12.2027
86,559 124,286 181,349 220,486 269,305 407,711 56,287 196,529 660,528 - - 81,008 - 188,173 929,709 9.04 574 31.12.2028
65,523 98,171 149,755 186,308 232,978 370,350 45127 235,824 651,301 - - 101,691 - 191,080 944,073 9.02 572 31.12.2029
45,337 70,881 113,040 143,902 184,233 307,507 87,144 284,304 678,954 - - 81,114 - 192,876 952,944 8.95 568 31.12.2030
34,179 55,760 92,967 121,102 158,734 278,193 80,498 309,068 667,759 - - 80,936 - 189,990 938,685 8.63 548 31.12.2031
28,117 47,865 83,432 111,208 149,236 274,626 79,548 311,566 665,740 - - 80,869 - 189,461 936,070 8.46 537 31.12.2032
23,721 42,136 76,785 104,728 143,887 278,022 80,563 315,446 674,030 - - 80,907 - 191,574 946,511 8.39 532 31.12.2033
19,535 36,209 68,984 96,276 135,424 274,751 79,586 311,710 666,046 - - 101,591 - 194,797 962,434 8.3¢ 529 31.12.2034
12,202 23,600 47,004 67,127 96,670 205,933 61,174 234,973 502,080 - - 71,034 - 145434 718,549 8.26 524 31.12.2035
10,193 20,572 42,836 62,596 92,292 206,438 61,663 235,848 503,949 - - 71,028 - 145,907 720,884 8.19 519 31.12.2036
8,464 17,826 38,805 58,024 87,588 205,710 61,446 235,017 502,172 - - 70,982 - 145 444 718,598 8.08 513 31.12.2037
7,050 15,494 35,261 53,952 83,380 205,618 61,418 234,912 501,949 - - 70,955 - 145,381 718,285 8.00 507 31.12.2038
5,660 12,978 30,879 48,346 76,495 198,073 59,165 226,292 483,529 - - 91,555 - 145,934 721,018 7.92 503 31.12.2039
4,932 11,802 29,357 47,032 76,188 207,142 61,874 236,653 505,668 - - 70,943 - 146,322 722,932 7.87 499 31.12.2040
4,142 10,341 26,891 44,083 73,111 208,716 62,344 238,451 509,510 - - 70,941 - 147,296 727,747 7.77 493 31.12.2041
3,491 9,095 24,726 41,476 70,426 211,102 63,056 241,177 515,335 - - 70,962 - 148,779 735,076 7.70 488 31.12.2042
2,946 8,009 22,764 39,073 67,924 213,782 63,857 244,239 521,878 - - 70,988 - 150,447 743,313 7.63 484 31.12.2043
2,394 6,793 20,184 35451 63,095 208,513 62,283 238,219 509,015 - - 91,637 - 152,422 753,074 7.58 481 31.12.2044
2,094 6,199 19,257 34,608 63,062 218,824 65,363 249,999 534,185 - - 71,037 - 153,582 758,804 7.50 475 31.12.2045
1,766 5456 17,720 32,587 60,793 221,498 66,162 253,054 540,714 - - 71,065 - 155,246 767,024 7.43 471 31.12.2046
1,491 4,805 16,314 30,700 58,636 224,322 67,005 256,280 547,607 - - 71,096 - 157,003 775,706 7.37 467 31.12.2047
1,261 4,241 15,055 28,990 56,688 227,712 68,018 260,154 555,884 - - 71,142 - 159,115 786,142 7.32 465 31.12.2048
1,021 3,583 13,296 26,197 52,447 221,209 66,075 252,724 540,009 - - 91,758 - 160,318 792,085 7.24 459 31.12.2049
890 3,258 12,640 25,484 52,235 231,331 69,099 264,288 564,718 - - 71,154 - 161,360 797,233 7.15 454 31.12.2050
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745 2,849 11,555 23,838 50,023 232,614 69,482 265,754 567,849 - - 71,148 - 162,153 801,151 7.06 448 31.12.2051
626 2,496 10,583 22,341 47,997 234,353 70,001 267,740 572,094 - - 71,155 - 163,232 806,480 6.98 442 31.12.2052
520 2,163 9,589 20,713 45,560 233,576 69,769 266,852 570,197 - - 71,096 - 162,735 804,029 6.83 433 31.12.2053
414 1,799 8,336 18,425 41,493 223,361 66,718 255,183 545,263 - - 91,620 - 161,616 798,499 .66 422 31.12.2054
353 1,599 7,749 17,525 40,406 228,385 68,219 260,922 557,527 - - 70,889 - 159,468 787,884 6.45 409 31.12.2055
284 1,343 5,803 15,745 37,167 220,578 65,887 252,003 538,467 - - 70,657 - 154,572 763,696 6.14 390 31.12.2056
217 1,069 5,664 13,413 32,414 201,990 60,335 230,767 493,091 - - 70,156 - 142,930 706,177 5.58 354 31.12.2057
171 883 4,887 11,842 29,299 191,707 57,263 219,019 467,989 - - 69,868 - 136,487 674,343 5.23 332 31.12.2058
133 715 4,139 10,263 25,997 178,610 53,351 204,056 436,017 - - 90,330 - 133,566 659,913 5.03 319 31.12.2059
118 663 4,015 10,187 26,419 190,585 56,928 217,737 465,250 - - 69,783 - 135,770 670,803 5.02 318 31.12.2060
100 583 3,688 9,575 25,424 192,574 57,522 220,009 470,105 - - 69,804 - 137,008 676,916 4.97 315 31.12.2061
86 525 3,475 9,233 25,098 199,609 53,590 222,739 475,939 - - 69,835 - 138,496 684,270 4.93 313 31.12.2062
73 462 3,196 8,689 24,183 201,950 54,290 225,414 481,654 - - 69,864 - 139,954 691,472 4.89 310 31.12.2063
(18) (119 (860) (2,392) (6,816) (59,770) - - (59,770) 60,592 - 65,054 - 16,717 82,594 0.57 36 31.12.2064

2,194,365 | 2,769,963 | 3,758,597 | 4,579,972 | 5,850,717 | 11,957,760 | 2,891,195 | 9,086,305 | 23,935,260 60,592 170,726 | 3,467,746 - 6,767,761 | 34,402,066 327.8 20,793 T
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104,309 106,654 109,051 110,312 111,618 114,374 24,451 B 138,825 B - 1,601 B 26,034 166,361 2.08 132 31.12.2020
75,311 80,276 85,811 88,821 92,012 98,999 39,284 - 138,283 - - 1,664 - 25,945 165,892 217 138 31.12.2021
47,630 52,978 59,205 62,707 66,506 75,134 22,493 . 97,577 . - 1,148 = 18,303 117,028 157 100 31.12.2022
54,485 3,236 73,881 80,072 86,946 103,136 30,807 B 133,943 B - 1,552 B 25,120 160,614 2.08 132 31.12.2023
58,010 70,255 85,812 95,165 105,795 131,770 39,360 - 171,129 - - 2,257 - 60,348 233,714 2.95 187 31.12.2024
29,034 36,692 36,854 53,169 60,515 79,142 23,690 12,763 115,544 - - 1,782 - 69,144 186,471 235 149 31.12.2025
(19,785) (26,090) (34,830) (0,344 (@7,128) (64,715) (19,330) 185,660 101,614 - - 1,245 - 26,102 128,960 1.66 106 31.12.2026
(11,692) (16,020) (22,358) (26,566) (31,693) (@5,697) (13,650) 131,638 72,291 B - 396 B 18,572 91,759 1.22 77 31.12.2027
(5,900) 8,471) (12,360) (15,028) (18,355) (27,789) (8,301) 93,477 57,387 - - 715 - 14,744 72,847 0.98 2 31.12.2028
@,729) (7,086) {10,809) (13,348) (16,316) 26,732 (7,985) 84,971 50,255 - - 625 - 12,911 63,791 0.85 54 31.12.2029
(704) (1,100 {1,755) 2,239 (2,860) @,779) (1,320 57,416 51,216 - - 620 - 13,154 4,990 0.81 52 31.12.2030
2,883 4,704 7,843 10,216 13,391 23,469 7,010 33,285 63,764 - - 769 - 16,376 80,910 1.00 64 31.12.2031
2,751 4,682 8,162 10,879 14,599 26,865 8,025 30,693 65,582 - - 787 - 16,842 83,211 1.02 65 31.12.2032
1,508 3,389 6,176 8,423 11,573 22,361 6,679 25,546 54,586 - - 63 - 14,020 9,270 0.88 56 31.12.2033
1,318 2,444 4,655 6,497 9,139 18,542 5,538 21,183 35,263 - - 544 - 11,624 57,431 0.71 45 31.12.2034
962 1,861 3,707 5,294 7,623 16,240 4,851 18,553 39,644 - - 465 - 10,178 50,288 0.58 37 31.12.2035
T 1,300 2,915 4,259 6,279 14,046 4,196 16,047 34,288 - - 301 - 8,803 43,492 0.50 32 31.12.2036
486 1,024 2,228 3,332 5,029 11,812 3,528 13,495 28,835 - - 336 - 7,303 36,574 0.42 26 31.12.2037
311 684 1,557 2,383 3,682 9,080 2,712 10,374 22,167 - - 258 - 5,691 28,115 0.32 20 31.12.2038
288 661 1,574 2,464 3,899 10,095 3,015 11,533 24,644 - - 284 - 6,326 31,254 0.34 2 31.12.2039
297 711 1,768 2,832 4,588 12,475 3,726 14,252 30,453 - - 350 - 7,816 38,619 0.42 27 31.12.2080
297 741 1,927 3,159 5,239 14,956 4,867 17,087 36,511 - - 416 - 9,371 46,298 0.50 31 31.12.2081
289 753 2,046 3,433 5,829 17,471 5,219 19,960 42,650 - - 483 - 10,945 54,078 0.57 36 31.12.2082
276 751 2,134 3,663 6,367 20,040 5,986 22,895 48,922 - - 549 - 12,554 62,025 0.64 20 31.12.2083
260 739 2,196 3,856 6,863 22,681 6,775 25,912 55,367 » - 617 - 14,207 70,192 0.71 45 31.12.2044
242 716 2,223 3,995 7,279 25,259 7,545 28,857 61,661 = - 683 = 15,820 78,164 0.77 39 31.12.2085
215 665 2,159 3,970 7,306 26,984 8,060 30,828 65,872 - - 725 - 16,900 83,497 0.81 51 31.12.2086
188 505 2,054 3,864 7,381 28,237 8,435 32,260 68,932 - - 754 - 17,684 87,369 0.83 53 31.12.2047
159 536 1,904 3,665 7,168 28,792 8,600 32,894 70,286 = - 763 = 18,030 89,079 0.83 53 31.12.2048
133 467 1,734 3,416 6,839 28,845 8,616 32,955 70,417 - - 760 - 18,062 89,238 0.82 52 31.12.2009
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115 421 1,635 3,296 6,755 29,915 8,936 34,177 73,028 - - 783 - 18,731 92,542 0.83 53 31.12.2050
101 384 1,560 3217 6,752 31,395 9,378 35,868 76,641 - - 817 - 19,656 97,115 0.86 54 31.12.2051
89 355 1,504 3,174 6,820 33,300 9,947 38,044 81,291 - - 862 - 20,847 103,001 0.89 57 31.12.2052
80 334 1,480 3,196 7,030 36,039 10,765 41,173 87,977 - - 928 - 22,561 111,466 0.95 60 31.12.2053
75 328 1,519 3,358 7,562 40,705 12,159 46,504 99,367 - - 1,042 - 25,480 125,889 1.05 67 31.12.2054
73 329 1,595 3,609 8,320 47,025 14,046 53,725 114,796 - - 1,197 - 29,435 145,428 1.19 76 31.12.2055
75 356 1,802 4,171 9,844 58,425 17,452 66,748 142,625 - - 1,479 - 36,568 180,672 1.45 92 31.12.2056
85 419 2,218 5,252 12,694 79,101 23,628 90,370 193,099 - - 1,992 - 49,506 244,597 1.93 123 31.12.2057
82 424 2,350 5,694 14,087 92,174 27,532 105,305 225,012 - - 2,309 - 57,685 285,005 2.21 140 31.12.2058
74 398 2,305 5,716 14,479 99,474 29,713 113,646 242,833 - - 2,478 - 62,251 307,562 2.34 149 31.12.2059
61 344 2,080 5277 13,685 98,720 29,488 112,784 240,992 - - 2,447 - 61,775 305,214 2.28 145 31.12.2060
50 293 1,856 4,818 12,794 96,907 28,946 110,713 236,566 - - 2,389 - 60,638 299,593 2.20 140 31.12.2061
41 252 1,670 4,436 12,060 95,916 28,650 109,581 234,147 - - 2,353 - 60,014 296,514 2.14 136 31.12.2062
34 219 1,515 4,118 11,462 95,716 28,591 109,352 233,659 - - 2,336 - 59,886 295,881 2.09 133 31.12.2063
8 51 371 1,032 2,940 25,776 1,912 - 27,688 - - 275 - 7,096 35,059 0.24 15 31.12.2064

341,122 383,763 462,919 542,491 693,995 | 1,771,686 | 523,418 | 2,072,527 4,367,631 - - 48,378 - 1,141,157 5,557,166 54.0 3,428 2719
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348,798 356,300 364,307 368,519 372,880 382,089 24,451 - 306,540 - 148,223 80,284 - 117,735 752,782 9.26 587 31.12.2020
410,677 437,750 467,933 484,351 501,752 539,850 102,392 - 642,241 - 19,556 81,538 - 137,811 881,147 10.83 687 31.12.2021
321,333 357,408 399,417 423,046 448,679 506,884 87,129 - 594,013 - 2,947 80,361 - 125,573 802,895 9.32 591 31.12.2022
313,876 364,292 425,616 461,277 500,875 594,144 111,975 - 706,119 - - 81,476 - 146,017 933,612 10.52 567 31.12.2023
282,167 341,729 417,302 462,897 514,600 640,947 125,955 - 766,902 - - 82,343 - 185,653 1,034,898 11.46 727 31.12.2024
228,896 289,266 369,382 419,169 477,083 623,929 120,872 12,763 757,564 - - 82,421 - 213,156 1,053,140 11.37 721 31.12.2025
143,098 188,702 251,918 292,521 340,864 468,071 74,317 185,660 728,047 - - 81,998 - 205,558 1,015,603 10.69 678 31.12.2026
106,183 146,110 203,924 242,298 289,063 416,786 58,998 243,023 718,807 - - 81,795 - 203,162 1,003,764 10.24 650 31.12.2027
80,659 115,815 168,989 205,458 250,949 379,923 47,987 290,006 717,915 - - 81,723 - 202,917 1,002,555 10.02 636 31.12.2028
60,793 91,085 138,946 172,861 216,162 343,619 37,143 320,795 701,556 - - 102,316 - 203,992 1,007,864 9.88 626 31.12.2029
44,633 69,780 111,285 141,668 181,373 302,733 85,718 341,720 730,170 - - 81,734 - 206,030 1,017,934 9.77 619 31.12.2030
37,063 50,464 100,810 131,318 172,125 301,663 87,508 342,353 731,524 - - 81,705 - 206,366 1,019,595 9.64 611 31.12.2031
30,868 52,547 91,594 122,087 163,835 301,491 87,573 342,259 731,323 - - 81,656 - 206,302 1,019,281 9.48 601 31.12.2032
25,629 45,525 82,961 113,151 155,360 300,382 87,282 340,993 728,617 - - 81,570 - 205,594 1,015,781 9.26 588 31.12.2033
20,853 38,653 73,639 102,773 144,563 293,293 85,124 332,893 711,309 - - 102,135 - 206,421 1,019,865 9.05 574 31.12.2034
13,164 25,461 50,711 72,420 104,293 222,173 66,025 253,527 541,724 - - 71,500 - 155,612 768,836 3.84 561 31.12.2035
10,886 21,972 45,751 66,855 98,572 220,384 65,859 251,895 538,238 - - 71,829 - 154,710 768,376 8.69 551 31.12.2036
8,950 18,849 41,033 61,356 92,617 217,522 64,974 248,511 531,007 - - 71,318 - 152,847 755,172 8.50 539 31.12.2037
7,362 16,178 36,818 56,334 87,062 214,699 64,131 245,286 524,116 - - 71,213 - 151,071 746,401 8.32 528 31.12.2038
5,948 13,640 32,453 50,810 80,394 208,168 62,180 237,825 508,173 - - 91,839 - 152,260 752,272 8.27 524 31.12.2039
5,229 12,513 31,125 49,364 80,776 219,617 65,600 250,905 536,121 - - 71,292 - 154,138 761,551 8.29 526 31.12.2040
4,438 11,082 28,818 47,242 78,350 223,672 66,811 255,538 546,021 - - 71,357 - 156,667 774,045 8.27 524 31.12.2041
3,780 9,847 26,773 44,909 76,254 228,573 68,275 261,137 557,985 - - 71,445 - 159,725 789,154 8.27 524 31.12.2042
3222 8,760 24,898 42,735 74,291 233,823 69,843 267,134 570,800 - - 71,538 - 163,000 805,338 8.27 524 31.12.2043
2,655 7,531 22,380 39,307 69,958 231,193 69,058 264,131 564,382 - - 92,255 - 166,629 823,266 8.29 526 31.12.2044
2,336 6,914 21,479 38,603 70,341 244,082 72,908 278,856 595,846 - - 71,720 - 169,402 836,968 8.27 524 31.12.2045
1,981 6121 19,879 36,557 68,199 248,382 78,222 283,882 506,586 - - 71,789 - 172,146 850,521 3.24 523 31.12.2046
1,678 5,410 18,368 34,565 66,017 252,559 75,440 288,540 616,539 - - 71,849 - 174,686 863,075 8.20 520 31.12.2047
1,420 4,778 16,959 32,655 63,856 256,504 76,618 293,048 626,170 - - 71,906 - 177,145 875,220 8.15 517 31.12.2048
1,154 4,050 15,030 29,613 59,286 250,055 74,692 285,679 610,425 - - 92,518 - 178,380 881,323 8.06 511 31.12.2049
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1,005 3,679 14,275 28,780 58,990 261,247 78,035 298,465 637,747 - - 71,938 - 180,090 889,775 7.98 506 31.12.2050
846 3,233 13,114 27,055 56,775 264,009 78,860 301,622 644,491 - - 71,966 - 181,809 898,265 7.91 502 31.12.2051
715 2,850 12,087 25,515 54,818 267,653 79,948 305,784 653,385 - - 72,016 - 184,079 909,481 7.87 499 31.12.2052
600 2,497 11,068 23,909 52,590 269,615 80,534 308,026 658,174 - - 72,024 - 185,296 915,494 7.78 493 31.12.2053
490 2,126 9,855 21,783 49,055 264,066 78,877 301,687 644,630 - - 92,662 - 187,096 924,388 7.71 489 31.12.2054
426 1,928 9,344 21,134 48,726 275,410 82,265 314,647 672,323 - - 72,086 - 188,902 933,311 7.64 485 31.12.2055
359 1,699 8,605 19,916 47,011 279,003 83,338 318,751 681,092 - - 72,136 - 191,140 944,368 7.60 482 31.12.2056
302 1,488 7,882 18,665 45,107 281,091 83,962 321,137 686,190 - - 72,147 - 192,437 950,773 7.51 476 31.12.2057
254 1,307 7,236 17,535 43,386 283,881 84,796 324,324 693,000 - - 72,176 - 194,172 959,349 7.44 472 31.12.2058
207 1,113 6,344 15,979 40,476 278,084 83,064 317,702 678,850 - - 92,808 - 195,817 967,475 7.37 468 31.12.2059
180 1,007 6,095 15,464 40,104 289,305 86,416 330,521 706,242 - - 72,229 - 197,546 976,017 7.30 463 31.12.2060
150 876 5544 14,394 38,218 289,480 86,468 330,722 706,670 - - 72,193 - 197,645 976,509 7.17 455 31.12.2061
127 778 5,145 13,669 37,158 295,525 82,241 332,320 710,086 - - 72,187 - 198,511 980,784 7.07 449 31.12.2062
107 681 4,711 12,807 35,645 297,666 82,880 334,767 715,313 - - 72,200 - 199,840 987,354 6.99 443 31.12.2063
(10) (68) (489) (1,361) (3,877) (33,999) 1,912 - (32,082) 60,592 - 65,330 - 23,813 117,653 0.82 52 31.12.2064

2,535,487 | 3,153,726 | 4,221,515 | 5,122,463 | 6,544,711 | 13,729,446 | 3,414,612 | 11,158,832 | 28,302,891 60,592 170,726 | 3,516,124 - 7,908,898 | 39,959,232 381.9 24,221 2719
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42,591 43,507 44,485 44,999 45,531 46,656 13,936 - 60,592 - - 720 - 11,367 72,679 0.92 59 31.12.2020
28,052 29,901 31,963 33,085 34,273 36,876 11,015 - 47,890 - - 540 - 8,979 57,409 0.64 41 31.12.2021
47,020 52,299 58,446 61,904 65,654 74,171 22,155 - 96,327 - - 1,073 - 18,058 115,457 1.35 86 31.12.2022
45,677 53,014 61,938 67,128 72,890 86,463 25,827 - 112,290 - - 1,220 - 21,044 134,555 1.48 94 31.12.2023
9,757 11,817 14,434 16,007 17,795 22,164 6,620 - 28,784 - - 458 - 24,158 53,400 0.50 32 31.12.2024
(18,737) | (18,624 (23,782) (26,988) (30,716) (40,171) (11,999 94,310 42,140 - - 457 - 10,810 53,407 0.50 32 31.12.2025
4,376 5,770 7,703 8,944 10,423 14,312 4,275 65,339 83,926 - - 952 - 21,539 106,417 113 71 31.12.2026
4,210 5,793 8,085 9,606 11,460 16,524 4,936 79,929 101,389 - - 1,155 - 26,022 128,566 1.38 87 31.12.2027
2,624 3,768 5,498 6,685 8,165 12,361 3,692 84,012 100,066 - - 1,133 - 25,680 126,879 1.33 85 31.12.2028
5,797 8,686 13,250 16,484 20,613 32,768 9,788 51,597 94,152 - - 1,057 - 24,161 119,370 1.23 78 31.12.2029
4,756 7,436 11,859 15,097 19,328 32,261 9,637 36,858 78,756 - - 881 - 20,209 99,845 1.01 &4 31.12.2030
3,958 6,457 10,765 14,023 18,381 32,214 9,622 36,804 78,640 - - 864 - 20,175 99,680 0.96 61 31.12.2031
3,517 5,988 10,437 13,911 18,669 34,354 10,262 39,248 83,864 - - 912 - 21,513 106,289 0.99 63 31.12.2032
3,251 5,774 10,523 14,352 19,718 38,100 11,381 43,528 93,009 - - 1,004 - 23,857 117,870 1.08 68 31.12.2033
2,919 5411 10,308 14,387 20,237 41,057 12,264 46,906 100,227 - - 1,088 - 25,710 127,026 1.18 75 31.12.2034
2,221 4,296 8,556 12,219 17,597 37,486 11,197 42,827 91,510 - - 1,047 - 23,487 116,045 1.26 80 31.12.2035
1,791 3,615 7,527 10,999 16,216 36,273 10,835 41,440 88,547 - - 1,031 - 22,732 112,310 127 81 31.12.2036
1,497 3,153 6,865 10,265 15,494 36,390 10,870 41,575 88,835 - - 1,031 - 22,804 112,670 1.27 80 31.12.2037
1,299 2,855 6,497 9,942 15,364 37,889 11,317 43,287 92,493 - - 1,069 - 23,742 117,304 1.31 83 31.12.2038
1,058 2,425 5,770 9,034 14,293 37,011 11,055 42,283 90,349 - - 1,039 - 23,191 114,579 1.26 80 31.12.2039
822 1,966 4,891 7,835 12,692 34,508 10,308 39,425 84,240 - - 966 - 21,622 106,828 1.16 74 31.12.2040
628 1,569 4,080 6,689 11,094 31,670 9,460 36,182 77,311 - - 880 - 19,842 98,033 1.05 66 31.12.2041
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524 1,366 3,715 6,231 10,581 31,715 9,473 36,234 77,422 - - 875 - 19,869 98,166 1.03 65 31.12.2042
420 1,142 3,245 5,570 9,683 30,475 9,103 34,817 74,394 - - 835 - 19,090 94,320 0.97 61 31.12.2043
332 941 2,796 4,910 8,739 28,879 8,626 32,993 70,499 - - 786 - 18,089 89,374 0.90 57 31.12.2044
251 743 2,309 4,149 7,560 26,233 7,836 29,970 64,039 - - 709 - 16,431 81,179 0.80 51 31.12.2045
197 607 1,972 3,626 6,764 24,646 7,362 28,158 60,166 - - 662 - 15,436 76,264 0.74 47 31.12.2046
158 510 1,730 3,256 6,220 23,794 7,107 27,184 58,085 - - 635 - 14,901 73,621 0.70 44 31.12.2047
106 355 1,262 2,829 4,750 19,082 5,700 21,800 46,582 - - 506 - 11,949 59,037 0.55 35 31.12.2048
81 285 1,056 2,080 4,165 17,566 5247 20,069 42,883 - - 463 - 10,999 54,345 0.50 32 31.12.2049
75 273 1,061 2,139 4,385 19,419 5,801 22,186 47,406 - - 509 - 12,159 60,074 0.54 34 31.12.2050
68 259 1,051 2,169 4,551 21,161 6,321 24,176 51,659 - - 551 - 13,249 65,458 0.58 37 31.12.2051
61 244 1,034 2,183 4,690 22,902 6,841 26,164 55,907 - - 593 - 14,337 70,837 0.61 39 31.12.2052
55 228 1,010 2,181 4,798 24,598 7,347 28,102 60,048 - - 633 - 15,399 76,080 0.65 41 31.12.2053
49 212 982 2,171 4,889 26,320 7,862 30,070 64,253 - - 674 - 16,476 81,402 0.68 43 31.12.2054
43 196 950 2,148 4,953 27,998 8,363 31,987 68,347 - - 713 - 17,525 86,585 0.71 45 31.12.2055
38 181 915 2,118 4,999 29,670 8,863 33,898 72,431 - - 751 - 18,571 91,752 0.74 47 31.12.2056
33 161 853 2,021 4,884 30,432 9,090 34,768 74,291 - - 766 - 19,047 94,103 0.74 47 31.12.2057
21 108 596 1,443 3,571 23,366 6,979 26,695 57,040 - - 585 - 14,623 72,248 0.56 36 31.12.2058
(3) 17 (100) (247) (625) (@,297) (1,284) (¢,910) (10,490) - - (107) - (2,689) (13,287) (0.10) @] 31.12.2059
(19 (107) (650) (1,648) @,274) (30,834) (9,210) (35,227) (75,271) - - (764) - (19,295) (95,329) (0.71) (45) 31.12.2060
(19 (114) (721) (1,873) 4,972) (37,660) (11,249) (43,025) (91,935) - - (928) - (23,565) (116,428) (0.86) (54) 31.12.2061
(20) (125) (825) 2,192) (5,960) (47,401) (14,159) (54,154) (115,714) - - (1,163) - (29,659) (146,536) (1.06) (67) 31.12.2062
(16) (102) (704) (1,914) (5,327) (44,487) (13,288) (50,825) (108,601) - - (1,086) - (27,834) (137,521) (0.97) (62) 31.12.2063
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3) 2D (151) (419) (1,199 (10,469) (1,912) - (12,381) - - (123) - (3,173) (15,677) (0.11) @ 31.12.2064
205,514 | 254,200 343,484 419,139 533,002 984,447 295,271 1,166,678 2,446,396 - - 27,655 - 622,635 3,096,685 32.4 2,057 270
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391,389 399,806 408,792 413,518 418,412 428,745 38,387 - 467,132 - 148,223 81,004 - 129,102 825,461 10.18 646 31.12.2020
438,730 467,651 499,896 517,435 536,025 576,725 113,406 - 690,132 - 19,556 82,078 - 146,790 938,556 11.47 728 31.12.2021
368,353 409,707 457,863 484,950 514,333 581,056 109,284 - 690,340 - 2,947 81,435 - 143,630 918,352 10.68 677 31.12.2022
359,553 417,306 487,554 528,405 573,765 680,608 137,802 - 818,409 - - 82,696 - 167,061 1,068,167 12.00 761 31.12.2023
291,924 353,546 431,836 478,903 532,395 663,111 132,575 - 795,686 - - 82,801 - 209,812 1,088,299 11.96 759 31.12.2024
214,159 270,642 345,600 392,181 446,367 583,758 108,873 107,073 799,704 - - 82,878 - 223,965 1,106,547 11.87 753 31.12.2025
147,473 194,472 259,621 301,465 351,287 482,383 78,592 250,998 811,973 - - 82,951 - 227,097 1,122,021 11.81 749 31.12.2026
110,392 151,902 212,009 251,904 300,524 433310 63,934 322,953 820,196 - - 82,951 - 229,184 1,132,331 11.62 737 31.12.2027
83,284 119,583 174,487 212,143 259,114 392,284 51,679 374,018 817,981 - - 82,856 - 228,598 1,129,435 11.36 720 31.12.2028
66,590 99,771 152,196 189,345 236,775 376,386 46,930 372,392 795,708 - - 103,374 - 228,152 1,127,234 11.10 704 31.12.2029
49,389 77,216 123,144 156,765 200,701 334,994 95,355 378,577 808,926 - - 82,615 - 226,238 1,117,779 10.78 684 31.12.2030
41,021 66,921 111,576 145,341 190,506 333,877 97,130 379,157 810,164 - - 82,569 - 226,541 1,119,274 10.60 672 31.12.2031
34,385 58,535 102,031 135,998 182,504 335,845 97,834 381,507 815,186 - - 82,568 - 227,815 1,125,569 10.48 664 31.12.2032
28,879 51,300 93,483 127,503 175,178 338,482 98,622 384,521 821,625 - - 82,575 - 229,451 1,133,651 10.34 656 31.12.2033
23,772 44,064 83,947 117,160 164,800 334,350 97,388 379,799 811,537 - - 103,223 - 232,131 1,146,890 10.23 649 31.12.2034
15,385 29,757 59,267 84,639 121,890 259,659 77,222 296,353 633,234 - - 72,547 - 179,100 884,881 10.10 640 31.12.2035
12,677 25,586 53,277 77,854 114,788 256,756 76,693 293,335 626,785 - - 72,460 - 177,441 876,686 9.96 632 31.12.2036
10,447 22,002 47,897 71,620 108,111 253,912 75,844 290,086 619,842 - - 72,349 - 175,651 867,842 9.76 619 31.12.2037
8,661 19,033 43316 66,276 102,426 252,588 75,448 288,573 616,609 - - 72,282 - 174,814 863,705 9.62 610 31.12.2038
7,006 16,065 38,223 59,844 94,687 245,179 73,235 280,108 598,522 - - 92,878 - 175,451 866,851 9.53 604 31.12.2039
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6,051 14,479 36,016 57,700 93,469 254,125 75,907 290,329 620,361 - - 72,258 - 175,760 868,379 9.45 500 31.12.2040
5,067 12,651 32,899 53,931 89,444 255,342 76,271 291,719 623,332 - - 72,237 - 176,509 872,078 9.31 591 31.12.2041
4,304 11,214 30,487 51,140 86,835 260,288 77,748 297,370 635,407 - - 72,320 - 179,5% 887,320 9.30 590 31.12.2042
3,642 9,901 28,143 48,305 83,974 264,297 78,946 301,951 645,194 - - 72,373 - 182,091 899,658 9.24 586 31.12.2043
2,986 8,472 25,175 44,217 78,697 260,072 77,684 297,124 634,880 - - 93,041 - 184,718 912,640 9.19 583 31.12.2044
2,587 7,657 23,788 42,752 77,901 270,315 80,744 308,826 659,885 - - 72,429 - 185,833 918,147 9.07 575 31.12.2045
2,178 6,728 21,850 40,183 74,964 273,128 81,584 312,040 666,752 - - 72,452 - 187,581 926,785 8.98 570 31.12.2046
1,836 5,919 20,099 37,821 72,237 276,353 82,547 315,724 674,625 - - 72,484 - 189,587 936,696 8.90 564 31.12.2047
1,526 5,133 18,221 35,085 68,606 275,586 82,318 314,848 672,752 - - 72,412 - 189,094 934,258 8.70 552 31.12.2048
1,235 4,334 16,086 31,694 63,451 267,621 79,939 305,748 653,308 - - 92,981 - 189,379 935,668 8.55 542 31.12.2049
1,079 3,953 15,336 30,919 63,375 280,666 83,835 320,652 685,153 - - 72,446 - 192,249 949,849 8.52 540 31.12.2050
914 3,492 14,166 29,224 61,326 285,171 85,181 325,798 696,149 - - 72,517 - 195,058 963,724 8.49 538 31.12.2051
776 3,094 13,121 27,698 59,508 290,554 86,789 331,949 709,292 - - 72,609 - 198,416 980,318 8.48 538 31.12.2052
655 2,724 12,078 26,090 57,388 294,213 87,882 336,128 718,222 - - 72,657 - 200,695 991,574 8.42 534 31.12.2053
539 2,338 10,837 23,954 53,944 290,387 86,739 331,757 708,882 - - 93,336 - 203,572 1,005,790 8.39 532 31.12.2054
469 2,124 10,294 23,282 53,679 303,408 90,628 346,634 740,670 - - 72,799 - 206,427 1,019,896 8.35 530 31.12.2055
398 1,879 9,521 22,034 52,010 308,673 92,201 352,649 753,523 - - 72,887 - 209,711 1,036,121 8.34 529 31.12.2056
334 1,649 8,735 20,686 49,991 311,523 93,052 355,905 760,480 - - 72,913 - 211,483 1,044,877 8.26 524 31.12.2057
275 1,415 7,832 18,978 46,957 307,247 91,775 351,019 750,040 - - 72,761 - 208,795 1,031,597 8.00 508 31.12.2058
204 1,096 6,345 15,732 39,851 273,787 81,780 312,792 668,360 - - 92,701 - 193,128 954,188 7.27 461 31.12.2059
161 900 5,445 13,816 35,830 258,471 77,206 295,294 630,971 - - 71,465 - 178,251 880,687 6.59 418 31.12.2060
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130 762 7,823 12,521 33,246 251,820 75,219 287,696 614,736 - - 71,264 - 174,080 860,080 .32 701 31.12.2061
107 %53 7,320 11,376 31,198 248,124 | 68,082 778,166 594,372 = - 71,025 - 168,852 834,248 502 382 31.12.2062
91 580 7,007 10,893 30,317 253,179 49,592 283,941 506,712 - - 71,114 - 172,006 849,833 02 382 31.12.2063
GE) 9) 630) 1,780 GO7L) | (44,363) - - 43,46%) 50,592 - 85,207 - 20,640 101,976 0.71 a5 31.12.2064
2,741,001 | 3,407,926 | 4,564,999 | 5,561,602 | 7,077,714 | 14,713,893 | 3,709,883 | 12,325,510 | 30,749,287 | 60,592 | 170,726 | 3,543,779 - 8,531,533 | 43,055,917 414.3 26,278 .
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218,559

2,854,866

15% 5W YW 1D M99 MNa PP

3,300,720 10,323,015
413,826 1,498,223
3,714,546 11,821,238
299,653 829,150
4,014,198 12,650,388

20% HY MPIUA DN M1 NN YOI

3,141,430 9,776,148
395,732 1,404,968
3,537,162 11,181,116

288,654 782,194
3,825,817 11,963,310

P1 mnom mmny

(Proved Reserves)

MM MTINY

(Probable Reserves)

P2 »on mmny >7no
(Proved+Probable Reserves)
NPIVON MTINY

(Possible Reserves)

P3 non mymny >7no

Proved+Probable+Possible )
(Reserves

P1 mnom mminy

(Proved Reserves)

9N MTINY

(Probable Reserves)

P2 »on mmny 5"no
(Proved+Probable Reserves)
NPIVON MTINY

(Possible Reserves)

P3 »non mmny 57no

Proved+Probable+Possible )
(Reserves

2,464,724

370,443

2,835,167

228,792

3,063,959

2,551,301

382,459

2,933,760

231,011

3,164,771

3,094,266

418,983

3,513,249

284,429

3,797,678

3,197,368

433,658

3,631,026

287,937

3,918,963

15% SV MYOIWA N /9919 NN Y1)
P1 mnom mymny

4,160,821 11,732,576
(Proved Reserves)
DM MTINY

507,217 1,593,788
(Probable Reserves)
P2 »on mTiny 27no

4,668,037 13,326,364
(Proved+Probable Reserves)
NPIVIN MTINY

383,808 992,815 :

(Possible Reserves)
P3 00 mymny 57no
5,051,845 14,319,179 Proved+Probable+Possible )

(Reserves
13 20% YW 9¥P¥Aa N M1 MNa K1)
P1 mnom mminy

4,285,166 11,656,646
(Proved Reserves)
mMay MTNY

526,539 1,590,935
(Probable Reserves)
P2 »non mmny 57no

4,811,704 13,247,581
(Proved+Probable Reserves)
NPIVON MTINY

388,986 981,442 .

(Possible Reserves)
P3 »on mmny 57nNo
5,200,690 14,229,024 Proved+Probable+Possible )

(Reserves

T YW DN NMND DX DTN I NY,TPNVN MY HWa D PINd 13
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1491909 9INHNI DM DX ANYN (2)

DN (1)

NPINN ADWA ONININ DXARYNID DIINDNN NN NDRNAY VOITHPM OIMNPN DaARWNN , NSAT MTr9-y
1912 VNS 0N ,(Development Pending) N»naa mn»s

155990 1)
BCF
NN PINNY THIYND NYVUN 57N (Gross) V930 ©92 (100%) 57N MY
16 (Net) mamwn Yv mnnn
2700 oMo /N1 25Y 2700 Mo /N1 25v
91Ny 2”7y
TN YTPIND
1,920.5 118.2 1,802.4 5,405.9 334.1 5,071.8 - Low Estimate)
(1C
N1 210N YTOIND
3,346.7 1,715.5 1,631.3 9,438.8 4,850.7 4,588.2 -Best Estimate)
2C
MDD YTOIRD
4,686.1 3,256.7 1,429.3 13,225.9 9,208.9 4,016.9 (3C-High
Estimate)
90y 19P
Million Barrels
NN YNNG THVND MY 371D (Gross) V90 ©3332 (100%) 27N MR
2(Net) mamwn Sv mnn
27no oMo /N1 25v 27nv oMo /N1 abv
[=12E 27 1"] o»ny

TN YTPIND

] 2 : .7 , Al .
34 0 33 ? 0-6 ? (1C - Low Estimate)
N3 20N JTPIRD

6.0 3.1 3.0 17.0 8.7 8.2 :
(2C -Best Estimate)

)

8.4 5.8 2.6 23.8 16.5 7.2 MDA TIINN

(3C-High Estimate)

YN DXARYND DMININIVION DIPNVYN JTND VPN DXIIWINN DIARVYNIN DY IMYNWUNN G NN NIND  (2)

;NN DXARWND YININIVION PIVN NNOND INDINDIIAN PIVN IR/ MININD PIVN IR IDIPNN PIVD DN

MTY 7.14.2 PYD INT ,1HN NINMD MIYIRD NN MTIN DOV ONNPNN MTY 7.14 -1 6 DIDYD NI
INNPNN

MMM ,MTINYD K1 2A5YW NMINVP INONY VPAMI9 ONIMNN DXIANWYNN NPD D PIND DXIANYNN MTL (3)
DY ARVNN NPO D) YAV 1) NPINY DD DMIODN NHDNNY DXADN DMTP VNI MLONN NYIPA
N2AP2 MMM MTINYD N ONMN DXIANRYND DOTNY DM’ NPIMNLPL JTPND LPNINT OIMNN
DXANWYNN 97N DININD MIPNIY DI OYAV 1) NYPIND DD DMIODN NKHINNLY MODN NYPYN MLONN
MTINYD DHNON NPNY DMWY 0915 IX DPON ,DNOMNN

SNNPNN NITY (X)7.25.5 PYD INT,DMNINON DIXYP MYNNHN ,7PINIRD TIVN OT-HY Y8I12W JTOND RN DIANWD JTOIN MTIX DO

D10Y OWI9N APY DOHNDNY XYY DMWY NYIVI DIOON

DYTTED NPTNY DINDNN DIPYN MINN N DYDY NY2V2 MaMwn PN .(Gross) 10112 Mamwn PoN XOX (Net) 103 Mamwn Pon PI¥ XY DX IRV NTa
SV (VAN DI NMDTNN 100% PH2) DHIMNN DXARYNT MTINYN TIND NODID NN DY NP INKRD YNINY NYPYNN TINNY NNINY DOYWIHYI DINYP
N YNNN YAV NYPYNN IINN TINNY INNRND .(7AYPYNN 9NN 19197 : 11 DMWY NIYNA 1PNY) /K1 2DWN VOITIP NPIN WD 2.9 -5 5w 1,630 BCF-5
LN N NMNIY ION» YAV 1) NN DD DINIDN DNNNY DAY INNNDT ,DININNN NYWI MMM NPT NMDY ,NPINN ANP ,VOITNPN NN
MAMYN YV NPNNN NI YPINAY TIVAN NYYN 2N .DO¥0 PINNIN TPMIND NNV MINN NYPYNN NN TND TY 997NV NN VOITHIPN IRN
SNNPNN MTY 7.4.7 PYDI DONIAPN DXNYWI DRNNA WY NYPYNN IINN TN NN 29D

D10V YWY APY DONDNY XHY DMWY NYIVA OIIODN

14
15
16

17
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DN DIARYNNN INWHI NPV PIANT NINDN NINAN SIYONR NT NN 9D MIINT PN — NININ

NN VOITHPY SPAV 1) HY DIMNN DXANYNT MNNY 1IN 9272 NSAT M990 — 9Ny 539 NOIN ¥4 1932 19NN
SNDIND P19 Y A0 12 ,MODIAN YT MWD LTIV M PINT IWNUNI TNY 29 NI Y11 1PN JINY
MHIPD 912 1950) DIIND DINNNA DIMPNY NMRN DINPON ,NIPaNNN YAPMVY NN SO1D S9N
L9192 17919W , 001D IN/ SPA0N 11D NN N 93 5195 XY 175239 9uN) NSAL S 125 nysspn maywh)
D9PUN INA DIV DINYEN DININM ARNIND 9050 P 9730 MIYYNN MIIWHNN MNY N1PIY MMIYY
HY 51192 DIMIYYANN IN/ DINDN DININM IN/ VOITHPN IN/ SPA0N 11D PIYA WIPH2) YEOH ININM IN/ D¥NONA
DYNUPN D9 Y 919995 DINKIND IN/ GO Y199 92085Y 53 1919NNY MMNUY 5730 MAPYNN MIIPND NN

SP30 1 VO3 Y NPONY DIVIDN HY DIVPY92
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MNP ONNONNY  (4)
,(NDION DM HVIN INNY) ADVT 29ADNA 31.12.2019 OPY DY MNNN DMIINN NOIYN IPNY DY (3N PYDI MV JNAY NPIPWNY MINYN NMININD DNNNA
: 2099 MOLNNIN ONIMNN DXARWNI NPINLPN NNX DIT JIND NVXNIY DNNIND DXARYNIN I ,MONMVN POND ONPHN
(Mamwn v NpunY onra 9917 2aYNa) 31.12.2019 0199 (Low Estimate Contingent Resources) 190 179IX2 0235 ©2ANYNN 101 09N 9700
091" N 2399
02 290X 1NN B9H 37N 01 mMno
,;gr; :\::1” T mNYY IMYY | BMINRN | BMM9Nn (’113%,1:\,’1’:) Uﬁ‘)
-4 &m -3 &m -2 &m -&b -2 &.‘m -2 &nn ﬁ Y00 v % RV A5yon YoapnIY ST MmN 100%) (wan oY 1y

-2 Mnn) == Ao 2)7) 100%)

(an
37,227 38,028 38,883 39,332 39,798 40,780 2,469 - 43,249 - - 502 - 8,111 51,862 0.67 43 31.12.2020
21,057 22,446 23,993 24,835 25,727 27,681 17,981 - 45,662 - - 548 - 8,567 54,776 0.71 45 31.12.2021
37,319 41,509 46,388 49,132 52,109 58,869 17,584 - 76,453 - - 880 - 14,337 91,671 1.17 74 31.12.2022
38,409 44,578 52,082 56,446 61,291 72,705 21,717 - 94,422 - - 1,079 - 17,705 113,206 1.42 90 31.12.2023
31,532 38,188 46,645 51,729 57,507 71,626 21,395 - 93,021 - - 1,055 - 17,441 111,517 1.37 87 31.12.2024
24,473 30,928 39,494 44,817 51,009 66,710 19,926 - 86,636 - - 1,306 - 51,186 139,129 1.67 106 31.12.2025
7,589 10,007 13,360 15,513 18,077 24,823 7,415 100,321 132,558 - - 1,580 - 34,039 168,177 2.03 128 31.12.2026
(30,957) (42,597) (59,453) (70,640) (84,275) (121,511) 10,485 61,555 (49,472) - 164,856 1,376 - 29,629 146,390 1.77 112 31.12.2027
8,425 12,097 17,651 21,460 26,211 39,682 6,929 97,285 143,896 - - 1,712 - 36,950 182,558 2.19 139 31.12.2028
6,236 9,343 14,252 17,731 22,173 35,247 5,604 120,228 161,079 - - 1,916 - 41,362 204,356 2.45 155 31.12.2029
7,981 12,478 19,900 25,333 32,433 54,134 11,246 120,385 185,765 - - 2,205 - 47,699 235,669 2.81 178 31.12.2030
11,767 19,197 32,007 41,693 54,650 95,778 23,685 111,564 231,026 - - 2,706 - 59,312 293,045 3.38 214 31.12.2031
10,906 18,565 32,360 43,133 57,882 106,515 26,892 117,358 250,766 - - 2,912 - 64,374 318,051 3.58 227 31.12.2032
9,252 16,435 29,949 40,848 56,121 108,438 27,466 119,555 255,460 - - 2,958 - 65,577 323,995 3.62 230 31.12.2033
7,789 14,437 27,504 38,385 53,993 109,542 27,796 120,817 258,155 - - 2,993 - 66,269 327,417 3.67 233 31.12.2034
7,961 15,398 30,670 43,799 63,075 134,367 35,211 149,178 318,757 - - 3,459 - 81,766 403,982 3.75 238 31.12.2035
6,526 13,172 27,427 40,079 59,092 132,176 34,557 146,675 313,409 - - 3,450 - 80,406 397,265 3.85 244 31.12.2036
269 567 1,234 1,845 2,785 6,542 54,069 53,320 113,931 - 192,332 3421 - 78,586 388,270 3.93 249 31.12.2037
4,326 9,506 21,635 33,102 51,158 126,158 31,938 139,077 297,173 - - 3,380 - 76,269 376,822 4.01 254 31.12.2038
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(Mamwn Yy Hphnd ona 9917 2aoNa) 31.12.2019 01’9 (Low Estimate Contingent Resources) 71930 142583 035199 DIARWNN NN BY9H 97HD

29NN 3239

©1 YINN NNN BI9N 9700 oon mnd

2”n% mnd n991

2399 09N — mPan | veyp
oM YN S MmNy MYy | ovnn | ombnn (BCM) 299N)
SAMNN | sAamhn | -AmNn | samnn | -Aamnn | -amon on . DI 2l 2kd ] RV noven | wapmw | mhww mvdN 100%) man ory 1y

20% 15% 10% 7.5% 5% 0% nvdn camny | 22 D2 100%)

0% (voan 0oMm

(v23n
3,647 8,362 19,896 31,150 49,287 127,621 32,376 140,749 300,746 - - 3,429 - 77,188 381,363 4.09 259 31.12.2039
3,140 7,512 18,686 29,937 48,495 131,849 33,638 145,579 311,066 - - 3,530 - 79,832 394,429 417 265 31.12.2040
2,692 6,722 17,480 28,655 47,524 135,669 34,780 149,944 320,393 - - 3,618 - 82,221 406,232 4.24 269 31.12.2041
508 1,584 4,306 7,224 12,265 36,766 52,018 78,102 166,886 - 164,856 3,722 - 85,128 420,591 431 273 31.12.2042
2,050 5,572 15,839 27,186 47,261 148,747 33,762 160,553 343,062 - - 3,825 - 88,027 434,914 4.38 278 31.12.2043
1,772 5,028 14,940 26,241 46,703 154,343 35,433 166,945 356,721 - - 3,949 - 91,524 452,194 4.46 283 31.12.2044
1,517 4,490 13,948 25,067 45,676 158,495 36,673 171,690 366,859 - - 4,040 - 94,120 465,018 4.51 286 31.12.2045
1,304 4,027 13,079 24,052 44,870 163,482 38,163 177,387 379,033 - - 4,148 - 97,236 480,417 4.58 290 31.12.2046
1,106 3,564 12,101 22,771 43,493 166,389 41,904 183,235 391,527 - - 4,258 - 100,435 496,220 4.64 294 31.12.2047
943 3,171 11,255 21,673 42,379 170,236 45,925 190,157 406,318 E E 4,389 E 104,221 514,928 472 299 31.12.2048
807 2,831 10,508 20,704 41,449 174,822 47,295 195,397 417,515 - - 4,486 - 107,087 529,088 4.77 303 31.12.2049
193 708 2,745 5,534 11,344 50,237 69,207 105,075 224,518 - 208,360 4,624 - 111,021 548,524 4.86 308 31.12.2050
617 2,359 9,567 19,737 41,418 192,600 46,382 210,232 449,214 E E 4,772 E 115,204 569,190 4.95 314 31.12.2051
530 2,115 8,968 18,932 40,674 198,597 50,635 219,250 468,483 E E 4,947 E 120,138 593,568 5.07 321 31.12.2052
54 265 1,176 2,540 5,587 28,641 81,599 96,978 207,217 - 279,340 5,113 - 124,767 616,436 5.18 329 31.12.2053
185 804 3,728 8,241 18,557 99,896 69,849 149,324 319,069 - 192,332 5,345 - 131,130 647,876 5.35 339 31.12.2054
176 796 3,855 8,719 20,102 113,619 69,175 160,804 343,598 E 196,912 5,620 E 138,587 684,716 5.56 353 31.12.2055
262 1,238 6,273 14,517 34,267 203,367 33,898 208,722 445,987 - - 4,625 - 114,348 564,960 4.55 288 31.12.2056
170 840 4,448 10,533 25,456 158,630 20,535 157,612 336,777 - - 3,474 - 86,343 426,594 337 214 31.12.2057
100 515 2,851 6,909 17,094 111,852 6,562 104,169 222,584 E E 2,284 E 57,063 281,930 2.19 139 31.12.2058
60 322 1,861 4,616 11,692 80,327 (2,854) 68,152 145,625 - - 1,486 E 37,331 184,442 1.41 89 31.12.2059
47 263 1,589 4,031 10,455 75,417 (1,209) 65,281 139,490 - - 1,416 - 35,756 176,662 1.32 84 31.12.2060
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(Mamwn YV NPYNY PN’ 9917 Y9INa) 31.12.2019 019 (Low Estimate Contingent Resources) 7130 11283 0539 ©5aNWNN 1909 D9 57/HD

029tNN 23239

012 29PN NN DN 97N oon AP
209 mns nYon
29Y 99N e mYan | VeI
oM HvIn w0 mMNYY IMYY | DNINRN | BN9NN ——— (BCM) I9YN)
- - - - - - 9y
e I o S Sv5h nvI9n oy | D2 | Afven | wapmu | mww | T 100%) nvan oy 1y
20% 15% 10% 7.5% 5% 0% NvdN — -2 mhm) L=)i72d 2} 09 100%)
(0% (Lasn AP 2))
(Vasn
35 203 1,287 3,342 8,874 67,220 (545) 58,654 125,328 - - 1,266 - 32,125 158,719 117 74 31.12.2061
28 169 1,117 2,966 8,063 64,129 (11,396) 46,389 99,122 - - 996 - 25,406 125,524 0.91 57 31.12.2062
20 127 875 2,378 6,619 55277 (9,868) 39,946 85,354 - - 853 - 21,876 108,083 0.77 49 31.12.2063
27) (181) (1,309) (3,642) (10,376) (90,983) - - (90,983) 99,703 - 87 - 2,235 11,041 0.08 5 31.12.2068
270,131 387,685 657,048 932,584 1,420,046 | 4,167,508 | 1,258,303 | 4,907,645 | 10,333,455 99,703 1,398,988 | 129,736 - 3,039,935 | 15,001,818 143.6 9,109 970
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(Mamwn YW hphnb oA 947 rabNa) 31.12.2019 01’9 (Best Estimate Contingent Resources) 99153 2100 119N 03011 DIaNWNN 1NNN Y9N 5700

D29tNN 23239

01 59NN NAN 0N 377D oon mns

Pldni) mna nyon

?}; :\?’? el MmNYyY MNYY oN9Nn | DMNYHPN (’;3%,;’[”) \9’2‘;;7

— -2 MnNn) oM 100%)

0% (van ©om

(van
13,983 14,284 14,605 14,774 14,949 15,318 4,575 - 19,893 - - 216 - 3,728 23,838 0.24 15 31.12.2020
1,552 1,654 1,768 1,830 1,896 2,040 609 - 2,649 - - 32 - 497 3,178 0.04 3 31.12.2021
19,816 22,040 24,631 26,088 27,669 31,258 9,337 - 40,595 - - 467 - 7,613 48,675 0.62 39 31.12.2022
21,018 24,394 28,501 30,889 33,540 39,786 11,884 - 51,670 - - 591 - 9,689 61,949 0.78 49 31.12.2023
(31,082) (37,643) (45,979) (50,991) (56,686) (70,604) 2,301 - (68,303) - 82,428 224 - 9,305 23,653 0.29 18 31.12.2024
9,390 11,866 15,153 17,195 19,571 25,595 5183 15,616 46,394 - - 539 - 11,910 58,843 0.66 42 31.12.2025
12,785 16,860 22,508 26,136 30,455 41,820 10,030 39,427 91,277 - - 1,072 - 23,435 115,783 1.34 85 31.12.2026
11,242 15,470 21,591 25,654 30,605 44,128 10,719 66,104 120,951 - - 1,423 - 31,054 153,428 1.79 113 31.12.2027
8,490 12,190 17,787 21,625 26,413 39,988 9,482 89,488 138,959 - - 1,630 - 35,676 176,265 2.04 129 31.12.2028
9,923 14,867 22,679 28,215 35,283 56,087 14,291 76,073 146,451 - - 1,720 - 37,600 185,771 2.15 137 31.12.2029
9,476 14,814 23,626 30,076 38,505 64,270 16,735 71,261 152,266 - - 1,795 - 39,095 193,156 2.26 144 31.12.2030
2,131 3477 5797 7,552 9,899 17,348 26,110 38,230 81,688 - 82,428 1,920 - 42,134 208,170 2.39 152 31.12.2031
8,038 13,684 23,852 31,792 42,664 78,510 18,527 85,363 182,400 - - 2,111 - 46,822 231,333 2.58 164 31.12.2032
7,280 12,932 23,566 32,141 44,159 85,326 20,563 93,150 199,038 - - 2,288 - 51,089 252,415 2.77 175 31.12.2033
6,388 11,841 22,560 31,485 44,287 89,851 23,145 99,403 212,400 - - 2,452 - 54,521 269,372 2.99 189 31.12.2034
6,926 13,397 26,682 38,105 54,875 116,899 32,456 131,388 280,743 - - 3,011 - 72,006 355,760 3.19 202 31.12.2035
5773 11,651 24,260 35451 52,268 116,913 32,460 131,403 280,776 - - 3,067 - 72,028 355,871 337 214 31.12.2036
4,782 10,071 21,924 32,783 49,486 116,224 32,254 130,616 279,094 - - 3,103 - 71,611 353,807 3.53 224 31.12.2037
(190 (417) (949) (1,453) (2,245) (5,536) 50,462 39,521 84,447 - 192,332 3,141 - 71,033 350,953 3.71 235 31.12.2038
3,436 7,879 18,746 29,350 46,439 120,246 27,711 130,158 278,114 - - 3,166 - 71,378 352,658 3.76 239 31.12.2039
2,907 6,957 17,305 27,724 44,910 122,103 28,265 132,279 282,648 - - 3,202 - 72,538 358,387 3.77 239 31.12.2040
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(Mamwn YW Hphnd oA 947 rabNa) 31.12.2019 01’9 (Best Estimate Contingent Resources) 959153 2100 191N 03011 DYaNWNN NN 09N 5700

29NN 3239

02 29NN NDN BN 97N oon mnd

2709 mMna n991

2399 029N — mPon | LEITP
oM YN S MNYY mMNYy NN | oMvnn (BCM) 299N)
FAMNN | cAMAn | -Aamnn | saman | -3 mnn | ~amon on - n©I9n DY) RV noven | wapmw | momww mv0n 100%) m>an 01y 1y

20% 15% 10% 7.5% 5% 0% 293990 B amnp | 22 o 100%)

0% (vaan oM

(v23n
2,431 6,069 15,783 25,873 42,910 122,499 29,615 133,814 285,928 - - 3,223 - 73,375 362,526 3.76 239 31.12.2041
2,045 5,329 14,488 24,302 41,265 123,692 31,202 136,260 291,154 - - 3,261 - 74,711 369,125 376 239 31.12.2042
1,734 4,713 13,397 22,995 39,975 125,817 31,837 138,688 296,342 - - 3,298 - 76,037 375,678 376 239 31.12.2043
1,479 4,195 12,466 21,895 38,969 128,781 32,722 142,075 303,578 - - 3,354 - 77,888 384,820 377 239 31.12.2044
257 759 2,359 4,240 7,726 26,808 49,043 66,726 142,577 - 164,856 3,379 - 78,872 389,684 376 239 31.12.2045
1,096 3,385 10,994 20,218 37,717 137,421 30,379 147,613 315,413 - - 3,446 - 80,914 399,772 379 240 31.12.2046
939 3,026 10,276 19,337 36,933 141,292 31,535 152,036 324,863 - - 3,527 - 83,333 411,723 3.83 243 31.12.2047
76 255 907 1,746 3,415 13,717 55,426 50,825 129,968 - 208,360 3,648 - 86,780 428,757 391 248 31.12.2048
700 2,457 9,119 17,967 35,971 151,716 34,170 163,524 349,410 - - 3,749 - 89,618 442,778 3.97 252 31.12.2049
167 610 2,367 4,773 9,783 43,326 53,122 84,846 181,294 E 180,884 3,864 - 92,887 458,930 4.05 257 31.12.2050
533 2,037 8,262 17,045 35,769 166,332 33,132 175,468 374,932 - - 3,978 - 96,153 475,063 412 261 31.12.2051
157 625 2,651 5,597 12,025 58,711 52,315 97,669 208,695 - 180,884 4,109 - 99,903 493,591 4.20 266 31.12.2052
26) (107) (475) (1,025) (2,255) (11,560) 61,657 44,070 94,167 E 306,816 4,209 - 102,822 508,013 4.25 270 31.12.2053
337 1,463 6,782 14,990 33,757 181,715 23,160 180,228 385,103 E - 4,037 - 98,749 487,890 4.07 258 31.12.2054
261 1,185 5,740 12,982 29,932 169,183 21,879 168,077 359,138 - - 3,744 - 92,085 454,958 373 236 31.12.2055
223 1,053 5,337 12,351 29,154 173,022 25,488 174,629 373,139 - - 3,869 - 95,670 472,678 3.80 241 31.12.2056
191 943 4,993 11,823 28,573 178,054 26,990 180,377 385,421 E - 3,975 - 98,814 488,210 3.86 245 31.12.2057
150 772 4,276 10,363 25,639 167,763 27,028 171,357 366,148 - - 3,757 - 93,868 463,772 3.60 228 31.12.2058
105 565 3,273 8,116 20,558 141,240 22,218 143,794 307,251 - - 3,136 - 78,764 389,151 2.96 188 31.12.2059
91 507 3,070 7,789 20,199 145,715 26,256 151,282 323,253 E - 3,282 - 82,862 409,397 3.06 194 31.12.2060
78 456 2,883 7,485 19,874 150,536 30,398 159,167 340,101 E - 3,435 - 87,176 430,711 316 201 31.12.2061
70 430 2,841 7,548 20,519 163,197 26,954 167,275 357,426 - - 3,591 - 91,612 452,629 3.26 207 31.12.2062
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(Mamwn YY HponY onra 99147 YabNa) 31.12.2019 1Y (Best Estimate Contingent Resources) 99193 2109 11283 D30 DYANWNN 1DM BY9N 57/HD

029tNN 23239

© 53NN NI B 5710 oon N
Py mns n19m
novomn | myan | vty
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52 329 2,277 5,190 17,229 143,878 28,467 151,611 323,956 - - 3,239 - 83,029 410,224 2.90 184 31.12.2063
20) (135 979) 2,728 7,760) 68,065) @7 - (68,542) 99,703 - 310 - 7,986 39,457 027 17 31.12.2068
197,090 | 203,192 | 473,699 | 718,298 | 1,166,818 | 3,922,361 | 1,171,614 | 4,560,891 | 9,654,866 99,703 | 1,398,988 | 120,591 - 2,858,667 | 14,132,814 129.9 8,240 -
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(Mamwn YV npYNY oNra 9917 Y9HNa) 31.12.2019 012 (High Estimate Contingent Resources) 51330 119IN3 03011 DANYNN NN DY9H 570D

D29tNN 23239

02 YINN WA B9 57HD DXon "
Eliai) | oo
nov M |y MY | LoD
Ao | -amnn | caman | camon | -amnn | -amon on om0 YL gy nedy | oabhn | Szen MuIan (BCM) 2020 1Y 1y

20% 15% 10% 7.5% 5% 0% noIan 2 noian POV mna novon | VAPV | MY 100%) {nran

-2 hn) on 100%)

(0% V9N 09

(oo
14,719 15,036 15,374 15,551 15,736 16,124 4,816 - 20,940 - - 228 - 3,925 25,093 0.25 16 31.12.2020
1,306 1,392 1,488 1,540 1,59 1,717 513 - 2,230 - - 26 - 418 2,673 0.03 2 31.12.2021
15,211 16,918 18,907 20,025 21,239 23,994 7,167 - 31,161 - - 355 - 5,843 37,359 047 29 31.12.2022
(122) (141) (165) 179) (194) (231) (69) - (299) - - 3 - (56) (359) (0.00) ) 31.12.2023
(33,782) (@0,913) (49,973) (55,420) (61,610) (76,736) 369 - (76,267) - 82,428 87 - 3,554 9,802 0.10 7 31.12.2024
3,813 4,318 6,153 6,982 7,947 10,393 a2 1,455 12,390 - - 140 - 3,205 15,835 0.16 10 31.12.2025
3,154 4,159 5,553 6,498 7,513 10,317 620 6,217 17,153 - - 191 - 4,401 21,745 022 14 31.12.2026
3,543 4,875 6,805 8,085 9,645 13,907 1,692 15,494 31,094 - - 352 - 7,980 39,425 0.41 26 31.12.2027
4,455 6,397 9334 11,348 13,861 20,984 3,806 26,525 51,315 » - 588 - 13,171 65,073 0.71 45 31.12.2028
5,156 7,724 11,783 14,659 18,331 29,140 6,242 31,126 66,508 - - 768 - 17,072 84,349 0.94 59 31.12.2029
5,584 8,730 13,923 17,724 22,691 37,874 8,851 41,104 87,830 - - 1,019 - 22,546 111,395 1.25 79 31.12.2030
5,291 8,631 14,390 18,745 24,570 43,061 10,400 47,030 100,492 - - 1,165 - 25,797 127,454 1.43 91 31.12.2031
4,982 8,481 14,783 19,704 26,342 48,659 12,072 53,426 114,158 - - 1,313 - 29,302 144,773 1.59 101 31.12.2032
4,451 7,907 14,408 19,652 27,000 52,170 13,121 57,436 122,727 - - 1,406 - 31,500 155,634 1.69 107 31.12.2033
158 292 557 777 1,093 2,218 22,822 22,028 47,067 - 82,428 1,490 - 33,239 164,224 1.80 114 31.12.2034
3,699 9,088 18,102 25,851 37,228 79,305 21,226 88,438 188,969 - - 1,962 - 48,51 239,382 1.93 123 31.12.2035
3,980 8,034 16,728 24,345 36,042 80,617 21,618 89,937 192,172 - - 2,036 - 49,282 243,491 2.10 133 31.12.2036
3,284 6,915 15,054 22,509 33,978 79,802 21,375 89,005 190,181 - - 2,072 - 48,786 241,039 227 144 31.12.2037
2,653 5,830 13,267 20,300 31,372 77,366 20,647 86,222 184,234 - - 2,071 - 47,277 233,583 2.41 153 31.12.2038
2,252 5,163 12,284 19,233 30,431 78,797 21,075 87,858 187,730 - - 2,126 - 48,178 238,034 2.50 159 31.12.2039
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(Momwin YW NP5N5 BNYa 997 3958a) 31.12.2019 015 (High Estimate Contingent Resources) 11250 172N3 030 DXAXWHM NN B9 9700

29NN 3239

02 29NN NDN BN 97N oon mnd
2709 mMna n991
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FAMNN | cAMAn | -Aamnn | saman | -3 mnn | ~amon on - n©I9n DY) RV noven | wapmw | momww mv0n 100%) m>an 01y 1y

20% 15% 10% 7.5% 5% 0% 293990 B amnp | 22 o 100%)

0% (vaan oM

(v23n
1,980 4,738 11,786 18,881 30,586 83,157 22,377 92,838 198,372 - - 2,236 - 50,907 251,515 2.61 166 31.12.2040
1,733 4,327 11,253 18,447 30,594 87,339 23,626 97,616 208,580 - - 2,342 - 53,524 264,446 2.72 172 31.12.2041
1,479 3,853 10,475 17,571 29,836 89,432 24,251 100,008 213,692 - - 2,385 - 54,832 270,908 2.73 173 31.12.2062
1,279 3,477 9,883 16,964 29,490 92,816 25,262 103,873 221,951 - - 2,463 - 56,948 281,362 2.79 177 31.12.2043
(280) 794) (2,360) (4,146) 7,379 (24,385) 45,063 19,070 40,747 - 192,332 2,568 - 59,798 295,446 2.87 182 31.12.2044
996 2,950 9,163 16,468 30,008 104,126 25,358 113,907 243,391 - - 2,670 - 62,441 308,502 2.96 188 31.12.2045
869 2,685 8,719 16,034 29,912 108,983 26,808 119,456 255,247 - - 2,784 - 65,478 323,509 3.05 194 31.12.2046
756 2,436 8,270 15,562 29,722 113,708 28,220 124,853 266,781 - - 2,892 - 68,433 338,106 313 199 31.12.2047
686 2,308 8,194 15,778 30,853 123,934 31,274 136,537 291,746 - - 3,143 - 74,831 369,719 336 213 31.12.2048
500 2,105 7,813 15,394 30,819 129,988 33,083 143,454 306,525 E - 3,286 - 78,618 388,429 3.48 221 31.12.2049
513 1,878 7,287 14,692 30,114 133,367 34,092 147,313 314,772 - - 3,356 - 80,729 398,856 351 223 31.12.2050
439 1,676 6,798 14,024 29,429 136,849 35,132 151,292 323274 - - 3,427 - 82,904 409,605 354 225 31.12.2051
377 1,503 6,372 13,452 28,900 141,109 36,405 156,159 333,673 E - 3,516 - 85,565 422,754 3.58 227 31.12.2052
90 375 1,664 3,594 7,905 40,526 53,141 82,398 176,065 E 164,856 3,576 - 87,420 431,916 3.61 229 31.12.2053
277 1,203 5,578 12,329 27,764 149,458 36,847 163,892 350,197 - - 3,654 - 89,794 443,644 3.64 231 31.12.2054
234 1,059 5,129 11,601 26,747 151,181 40,234 168,387 359,802 - - 3,735 - 92,251 455,788 3.68 233 31.12.2055
33 156 792 1,832 4,325 25,670 61,091 76,323 163,084 E 208,360 3,834 - 95,231 470,509 373 236 31.12.2056
178 880 4,661 11,039 26,677 166,237 36,951 178,745 381,933 - - 3,925 - 97,916 483,774 378 239 31.12.2057
160 826 4,573 11,081 27,417 179,392 40,881 193,774 414,046 - - 4,235 - 106,143 524,424 4.03 255 31.12.2058
159 855 4,950 12,273 31,089 213,595 51,097 232,849 497,541 E - 5,065 - 127,542 630,148 4.76 302 31.12.2059
86 480 2,903 7,366 19,103 137,806 75,735 187,852 401,392 E 180,884 5,899 - 149,256 737,431 5.48 347 31.12.2060
141 827 5,233 13,587 36,076 273,261 55,412 289,133 617,806 - - 5,230 - 158,356 782,391 5.71 362 31.12.2061
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(Mamwn YW NPIN5 BNYa 9517 3958a) 31.12.2019 015 (High Estimate Contingent Resources) 11250 17283 030 DXaXWHM NN B9 9700

D29tNN 23239
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84 510 3,373 8,960 24,356 193,707 62,245 225,161 481,113 - 180,884 5,643 169,675 838,315 6.02 382 31.12.2062
58 371 2,562 6,965 19,384 161,872 33,483 171,854 367,210 - 306,816 6,730 172,749 853,505 6.02 382 31.12.2063
@ (38) (276) 767) (2,185) (19,161) - (19,161) 99,703 801 20,642 101,985 0.71 45 31.12.2068
67,707 129,982 303,548 506,961 906,456 | 3,623,447 | 1,138,172 | 4,220,042 | 8,981,661 99,703 1,398,988 | 110,784 - 2,685,853 | 13,276,989 113.7 7,215 7o
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Phase I — First Stage 29¥2 DXN0NN OXNINN DXARYNNNI MTINYDN NNNND OXIINNND INN) 0I1PD  (5)

DOIMNN DXARVNN NITINYNN DINNNN OMIPITNN NI DY G0N NINDMIN DNNIND DXANWNINI MITINYNIN NN DMITNN NN NN NMINIDNN NINDAV oD

D95 (4)(2)1 -1 (3)(N)1 DY NNND

(Mamwn YY nponY onra 49147 *a9Na) 31.12.2019 01’9 (Proved Reserves and Low Estimate Contingent Resources) 1N mTing 71950 1H9IND D201 DIARYNN 1NN 091N 9”700

D9tnN ’3%39

01 59NN NAN 0N 3700 oY%on mns

Fldni) F1))AP) nyan

,:797; :\::1 e MYy MNYyY oM9Nn | oMYnn 33%,1:/1”) \’;’:237

— -2 nNn) oM 100%)

0% (van ©om

(vayn
281,616 287,673 294,139 297,539 301,060 308,495 2,469 - 310,964 - 148,223 79,185 - 99,812 638,184 7.85 498 31.12.2020
356,424 379,920 406,116 420,365 435,467 468,531 81,089 - 549,620 - 19,556 80,423 - 120,433 770,032 9.37 595 31.12.2021
311,022 345,939 386,601 409,471 434,281 490,619 82,271 - 572,890 - 2,947 80,094 - 121,607 777,538 8.92 566 31.12.2022
297,799 345,633 403,816 437,652 475,221 563,713 102,885 - 666,598 - - 81,003 - 138,602 886,204 9.86 625 31.12.2023
255,690 309,663 378,235 419,460 466,313 580,803 107,990 - 688,793 - - 81,161 - 142,746 912,701 9.88 626 31.12.2024
224,335 283,502 362,022 410,817 467,577 611,497 117,158 - 728,656 - - 81,945 - 195,198 1,005,798 10.70 678 31.12.2025
170,471 224,799 300,108 348,477 406,068 557,609 101,062 100,321 758,991 - - 82,333 - 213,495 1,054,820 11.05 701 31.12.2026
86,868 119,532 166,829 198,223 236,482 340,971 83,133 172,940 597,044 - 164,856 82,275 - 214,219 1,058,395 10.79 684 31.12.2027
94,984 136,382 198,999 241,946 295,516 447,394 63,216 293,814 804,424 - - 82,720 - 225,123 1,112,267 11.23 713 31.12.2028
71,758 107,514 164,008 204,040 255,151 405,597 50,731 356,052 812,380 - - 103,607 - 232,442 1,148,429 1147 728 31.12.2029
53,318 83,359 132,940 169,234 216,666 361,641 98,390 404,689 864,719 - - 83,319 - 240,575 1,188,613 11.76 746 31.12.2030
45,947 74,957 124,975 162,795 213,384 373,971 104,183 420,632 898,786 - - 83,642 - 249,302 1,231,730 12.01 762 31.12.2031
39,023 66,430 115,792 154,341 207,119 381,141 106,440 428,925 916,506 - - 83,781 - 253,834 1,254,121 12.04 764 31.12.2032
32,973 58,571 106,734 145,576 200,009 386,460 108,029 435,001 929,490 - - 83,865 - 257,150 1,270,506 12.01 762 31.12.2033
27,323 50,646 96,487 134,661 189,417 384,294 107,382 432,526 924,202 - - 104,584 - 261,066 1,289,851 12.01 762 31.12.2034
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(Mamwn YW Hphnd onla 94 1abNa) 31.12.2019 0199 (Proved Reserves and Low Estimate Contingent Resources) 5091 MmNy 71930 112N D351 DIANYNN NN 890 97HD
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20,163 38,998 77,674 110,925 159,745 340,300 96,385 384,152 820,837 - - 74,493 - 227,200 1,122,531 12.01 762 31.12.2035
16,719 33,744 70,263 102,675 151,385 338,614 96,220 382,523 817,358 - - 74,478 - 226,313 1,118,149 12.04 764 31.12.2036
8,733 18,392 40,039 59,869 90,373 212,252 115,515 288,336 616,103 - 192,332 74,403 - 224,030 1,106,868 12.01 762 31.12.2037
11,376 25,000 56,896 87,054 134,537 331,776 93,357 373,989 799,122 - - 74,335 - 221,650 1,095,107 12.01 762 31.12.2038
9,306 21,340 50,775 79,496 125,782 325,694 91,540 367,041 784,275 - - 94,984 - 223,122 1,102,381 12.01 762 31.12.2039
8,072 19,314 48,044 76,969 124,683 338,991 95,512 382,232 816,734 - - 74,473 - 226,154 1,117,361 12.04 764 31.12.2040
5,834 17,062 44,371 72,738 120,635 344,385 97,123 388,395 829,903 - - 74,559 - 229,517 1,133,979 12.01 762 31.12.2041
4,099 10,679 29,032 48,700 82,691 247,867 115,074 319,279 682,220 - 164,856 74,684 - 233,907 1,155,668 12.01 762 31.12.2042
4,996 13,581 38,602 66,259 115,185 362,530 97,619 404,792 864,940 - - 74,814 - 238,473 1,178,228 12.01 762 31.12.2043
4,167 11,821 35,125 61,692 109,798 362,855 97,716 405,164 865,736 E - 95,586 - 243,946 1,205,268 12.04 764 31.12.2044
3,611 10,688 33,204 59,675 108,738 377,319 102,036 421,689 901,044 - - 75,076 - 247,702 1,223,822 12.01 762 31.12.2045
3,070 9,483 30,799 56,639 105,663 384,980 104,325 430,441 919,746 - - 75,212 - 252,482 1,247,441 12.01 762 31.12.2046
2,596 8,369 28,416 53,472 102,129 390,711 108,909 439,515 939,135 E - 75,353 - 257,438 1,271,926 12.01 762 31.12.2047
2,204 7,412 26,311 50,662 99,068 397,948 113,943 450,310 962,202 E - 75,531 - 263,336 1,301,069 12.04 764 31.12.2048
1,828 6,414 23,804 46,901 93,896 396,032 113,371 448,121 957,523 - - 96,244 - 267,405 1,321,173 12.01 762 31.12.2049
1,083 3,966 15,385 31,019 63,578 281,568 138,306 369,363 789,237 - 208,360 75,779 - 272,381 1,345,757 12.01 762 31.12.2050
1,363 5,207 21,122 43,575 91,442 425,214 115,864 475,986 1,017,064 E - 75,920 - 277,357 1,370,341 12.01 762 31.12.2051
1,156 4,611 19,551 41,273 88,672 432,950 120,637 485,990 1,040,577 - - 76,101 - 283,370 1,400,048 12.04 764 31.12.2052
584 2,428 10,765 23,253 51,147 262,217 151,368 363,830 777,414 - 279,340 76,209 - 287,502 1,420,465 12.01 762 31.12.2053
500 2,603 12,064 26,666 60,051 323,257 136,567 404,507 864,331 E 192,332 96,965 - 292,746 1,446,375 12.01 762 31.12.2054
529 2,395 11,604 26,244 60,508 342,004 137,394 421,726 901,124 E 196,912 76,509 - 298,054 1,472,600 12.01 762 31.12.2055
546 2,581 13,076 30,262 71,433 423,945 99,785 450,725 984,455 - - 75,282 - 268,920 1,328,657 10.69 678 31.12.2056
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(Mamwn YW Hphnb onla 994 2abNa) 31.12.2019 8199 (Proved Reserves and Low Estimate Contingent Resources) 1091 mTing 71930 141283 D359 DIARWNN NN 891N 9700
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387 1,909 10,112 23,946 57,870 360,620 80,870 388,378 829,868 - - 73,629 - 229,273 1,132,770 8.95 568 31.12.2057
271 1,398 7,738 18,751 46,393 303,559 63,826 323,188 690,572 - - 72,151 - 193,550 956,273 7.42 471 31.12.2058
193 1,037 6,000 14,878 37,689 258,937 50,497 272,208 581,642 - - 91,816 - 170,897 844,355 6.43 408 31.12.2059
165 926 5,604 14,218 36,874 266,002 55,719 283,018 604,739 - - 71,199 - 171,527 847,465 6.34 402 31.12.2060
134 786 4,975 12,917 34,298 259,794 56,977 278,663 595,433 - - 71,070 - 169,132 835,635 6.14 389 31.12.2061
114 694 4,592 12,199 33,161 263,738 42,195 269,129 575,061 - - 70,831 - 163,902 809,794 5.84 370 31.12.2062
92 589 4,071 11,067 30,802 257,227 44,422 265,360 567,008 - - 70,718 - 161,830 799,556 5.66 359 31.12.2063
(@5) (300) (2,169) (6,034) (17,193) (150,753) - - (150,753) 160,295 - 65,141 - 18,952 93,635 0.65 41 31.12.2064
2,464,496 | 3,157,648 | 4,415,645 | 5,512,556 | 7,270,763 | 16,125,268 | 4,149,497 | 13,993,949 | 34,268,715 160,295 1,569,715 | 3,597,483 - 9,807,676 49,403,884 471.4 29,902 Py
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(Mamwn Y Npuny onra 9917 299Na) 31.12.2019 %Y (Probable Reserves and Best Estimate Contingent Resources) 798 MmNy 993 2100 17HIND 0291 D2ANYNN 19NN 029N 970D

D29tNN 3239
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362,781 370,584 378,912 383,293 387,829 397,307 29,027 - 426,433 - 148,223 80,501 - 121,363 776,620 9.50 602 31.12.2020
412,229 439,404 469,701 486,181 503,647 541,889 103,001 - 644,890 - 19,556 81,570 - 138,308 884,325 10.87 690 31.12.2021
341,149 379,448 424,048 449,134 476,347 538,142 96,466 - 634,608 - 2,947 80,829 - 133,185 851,569 9.94 631 31.12.2022
334,894 388,686 454,116 492,166 534,415 633,930 123,859 - 757,789 - - 82,067 - 155,706 995,561 11.30 717 31.12.2023
251,085 304,086 371,323 411,906 457,914 570,343 128,256 - 698,599 - 82,428 82,567 - 194,958 1,058,551 11.75 785 31.12.2024
238,286 301,132 384,535 436,364 496,654 649,524 126,055 28,379 803,958 - - 82,960 - 225,065 1,111,983 12.04 763 31.12.2025
155,883 205,561 274,326 318,656 371,319 509,891 84,346 225,086 819,324 - - 83,070 - 228,993 1,131,387 12.03 763 31.12.2026
117,825 161,579 225,515 267,952 319,669 360,914 69,717 309,127 339,758 - - 83,219 - 234,216 1,157,192 12.03 763 31.12.2027
89,149 128,005 186,775 227,083 277,363 419,911 57,469 379,494 856,874 - - 83,353 - 238,593 1,178,821 12.06 765 31.12.2028
70,716 105,952 161,626 201,076 251,445 399,706 51,434 396,867 848,007 - - 104,036 - 241,592 1,193,635 12.03 763 31.12.2029
54,109 84,594 134,911 171,794 219,878 367,003 102,453 412,980 882,437 - - 83,529 - 245,125 1,211,091 12.03 763 31.12.2030
39,194 63,941 106,608 138,870 182,024 319,010 113,618 380,583 813,212 - 82,428 83,625 - 248,500 1,227,765 12.03 763 31.12.2031
38,906 66,231 115,445 153,879 206,499 380,001 106,100 427,622 913,723 - - 83,767 - 253,124 1,250,614 12.06 765 31.12.2032
32,909 58,457 106,526 145,293 199,620 385,708 107,804 438,142 927,655 - - 83,858 - 256,683 1,268,196 12.03 763 31.12.2033
27,282 50,494 96,198 134,258 188,850 383,144 108,269 432,296 923,709 - - 104,586 - 260,942 1,289,237 12.03 763 31.12.2034
20,090 38,858 77,39 110,525 159,169 339,072 98,481 384,915 822,467 - - 74,511 - 227,618 1,124,597 12.03 763 31.12.2035
16,659 33,622 70,010 102,306 150,840 337,396 98,319 383,298 819,013 - - 74,396 - 226,738 1,120,247 12.06 765 31.12.2036
13,732 28,920 62,957 94,139 142,103 333,746 97,228 379,127 810,101 - - 78,821 - 228,857 1,108,980 12.03 763 31.12.2037
7,172 15,761 35869 54,882 84,817 209,163 114,593 284,807 508,563 - 192,332 74,354 - 222,104 1,097,354 12.03 763 31.12.2038
9,384 21,519 51,199 80,160 126,833 328,414 89,891 367,983 786,287 - - 95,005 - 223,638 1,104,930 12.03 763 31.12.2039
8,137 19,470 48,431 77,588 125,687 341,720 93,865 383,184 818,769 - - 74,494 - 226,676 1,119,938 12.06 765 31.12.2040
6,869 17,151 44,601 73,115 121,261 346,171 96,426 389,352 831,949 - - 74,580 - 230,042 1,136,571 12.03 763 31.12.2041
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5,825 15,176 41,260 69,212 117,519 352,265 99,477 397,397 849,138 - - 74,705 - 234,436 1,158,279 12.03 763 31.12.2042
4,956 13,473 38,295 65,731 114,267 359,640 101,680 405,823 867,142 - - 74,836 - 239,038 1,181,016 12.03 763 31.12.2043
4,134 11,727 34,846 61,202 108,927 359,975 101,780 406,205 867,960 - - 95,609 - 244,517 1,208,086 12.06 765 31.12.2044
2,592 7,674 23,839 42,843 78,067 270,890 121,951 345,582 738,423 - 164,856 75,099 - 248,274 1,226,653 12.03 763 31.12.2045
3,077 9,506 30,873 56,775 105,916 385,903 104,600 431,496 921,999 - - 75,235 - 253,059 1,250,294 12.03 763 31.12.2046
2,617 8,436 28,644 53,901 102,950 393,851 106,975 440,576 941,402 - - 75,376 - 258,019 1,274,798 12.03 763 31.12.2047
1,496 5,033 17,866 34,402 67,270 270,221 132,044 353,872 756,138 - 208,360 75,554 - 263,925 1,303,977 12.06 765 31.12.2048
1,854 6,507 24,149 47,580 95,256 401,771 108,862 449,203 959,836 - - 96,267 - 267,998 1,324,101 12.03 763 31.12.2049
1,171 4,290 16,642 33,553 68,773 304,573 131,157 383,311 819,041 - 180,884 75,802 - 272,978 1,348,705 12.03 763 31.12.2050
1,379 5,270 21,377 44,101 92,544 430,341 111,992 477,090 1,019,423 - - 75,944 - 277,962 1,373,329 12.03 763 31.12.2051
872 3476 14,738 31,112 66,842 326,364 132,263 403,454 862,081 - 180,884 76,125 - 283,982 1,403,071 12.06 765 31.12.2052
574 2,390 10,594 22,884 50,335 258,054 142,191 352,096 752,341 - 306,816 76,233 - 288,118 1,423,508 12.03 763 31.12.2053
827 3,590 16,637 36,773 82,812 445,781 102,037 481,915 1,029,733 - - 96,699 - 285,845 1,412,278 11.78 747 31.12.2054
687 3113 15,084 34,116 78,658 444,593 104,144 482,724 1,031,461 - - 75,830 - 280,988 1,388,279 11.37 721 31.12.2055
582 2,752 13,942 32,267 76,165 452,025 108,826 493,380 1,054,231 - - 76,006 - 286,810 1,417,046 11.40 723 31.12.2056
493 2,431 12,874 30,488 73,680 459,144 110,953 501,514 1,071,611 - - 76,122 - 291,250 1,438,983 11.37 721 31.12.2057
404 2,079 11,513 27,898 69,025 451,643 111,824 495,682 1,059,149 - - 75,933 - 288,040 1,423,121 11.04 700 31.12.2058
313 1,679 9,717 24,094 61,034 419,324 105,282 461,495 986,101 - - 95,943 - 274,581 1,356,626 10.34 656 31.12.2059
270 1,514 9,164 23,252 60,303 435,019 112,672 481,803 1,029,495 - - 75,511 - 280,408 1,385,413 10.36 657 31.12.2060
228 1,332 8,427 21,878 58,092 440,016 116,866 489,889 1,046,771 - - 75,628 - 284,821 1,407,220 10.34 656 31.12.2061
198 1,208 7,987 21,217 57,677 458,722 109,194 499,595 1,067,512 - - 75,779 - 290,123 1,433,413 10.34 656 31.12.2062
159 1,011 6,989 18,998 52,874 441,544 111,347 486,378 1,039,269 - - 75,439 - 282,870 1,397,578 9.89 627 31.12.2063
(€3] (203) (1,469 (4,085) (11,639 (102,059) 1,435 - (100,624) 160,295 - 65,640 - 31,799 157,110 1.09 69 31.12.2064

2,682,677 | 3,396,918 | 4,695,215 | 5,840,761 | 7,711,529 | 17,651,807 | 4,586,226 | 15,719,723 | 37,957,756 160,295 1,569,715 | 3,636,715 - 10,767,566 | 54,092,046 511.8 32,462 .
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406,108 414,842 424,166 429,070 434,147 444,869 43,204 - 488,072 - 148,223 81,232 - 133,027 850,554 10.43 662 31.12.2020
440,036 469,043 501,384 518,976 537,621 578,442 113,919 - 692,361 - 19,556 82,104 - 147,208 941,229 11.50 730 31.12.2021
383,564 426,625 476,770 504,975 535,572 605,049 116,451 - 721,501 - 2,947 81,790 - 149,473 955,711 11.14 707 31.12.2022
359,431 417,164 487,388 528,226 573,571 680,377 137,733 - 818,110 - - 82,693 - 167,005 1,067,808 11.99 761 31.12.2023
258,142 312,633 381,863 423,484 470,786 586,374 133,044 - 719,419 - 82,428 82,888 - 213,365 1,098,100 12.06 765 31.12.2024
217,972 275,460 351,752 399,163 454,313 594,151 109,515 108,528 812,194 - - 83,018 - 227,170 1,122,382 12.03 763 31.12.2025
150,628 198,631 265,173 307,913 358,800 492,700 79,211 257,215 829,126 - - 83,142 - 231,498 1,143,766 12.03 763 31.12.2026
113,936 156,778 218,813 259,989 310,169 447,217 65,626 338,447 851,290 - - 83,303 - 237,163 1,171,756 12.03 763 31.12.2027
87,739 125,979 183,820 223,491 272,975 413,268 55,485 400,543 869,295 - - 83,444 - 241,768 1,194,508 12.06 765 31.12.2028
71,746 107,495 163,979 204,004 255,106 405,527 53,173 403,517 862,217 - - 104,142 - 245,224 1,211,583 12.04 764 31.12.2029
54,973 85,947 137,067 174,488 223,392 372,868 104,206 419,682 896,756 - - 83,634 - 248,785 1,229,174 12.03 763 31.12.2030
46,311 75,552 125,966 164,086 215,076 376,938 107,531 426,187 910,655 - - 83,735 - 252,338 1,246,728 12.03 763 31.12.2031
39,367 67,016 116,813 155,702 208,946 384,504 109,907 434,933 929,344 - - 83,881 - 257,117 1,270,342 12.06 765 31.12.2032
33,331 59,207 107,892 147,155 202,178 390,652 111,743 441,957 944,353 - - 83,981 - 260,951 1,289,285 12.03 763 31.12.2033
23,930 44,356 84,504 117,937 165,893 336,568 120,210 401,827 858,604 - 82,428 104,713 - 265,370 1,311,114 12.03 763 31.12.2034
20,084 38,845 77,369 110,490 159,118 338,964 98,448 384,791 822,203 - - 74,509 - 227,551 1,124,263 12.03 763 31.12.2035
16,658 33,620 70,005 102,299 150,830 337,373 98,312 383,272 818,957 - - 74,496 - 226,724 1,120,177 12.06 765 31.12.2036
13,731 28,918 62,951 94,130 142,089 333,714 97,219 379,091 810,023 - - 74,421 - 224,438 1,108,882 12.03 763 31.12.2037
11,314 24,862 56,583 86,576 133,798 329,953 96,095 374,794 800,843 - - 74,354 - 222,091 1,097,288 12.03 763 31.12.2038
9,257 21,228 50,507 79,077 125,119 323,976 94,310 367,966 786,252 - - 95,005 - 223,629 1,104,885 12.03 763 31.12.2039
8,031 19,217 47,802 76,581 124,054 337,282 98,284 383,167 818,733 - - 74,494 - 226,667 1,119,894 12.06 765 31.12.2040
6,800 16,978 44,152 72,378 120,038 342,680 99,897 389,335 831,912 - - 74,580 - 230,033 1,136,525 12.03 763 31.12.2041
5,783 15,067 40,962 68,712 116,671 349,720 102,000 397,378 849,098 - - 74,705 - 234,425 1,158,229 12.03 763 31.12.2042
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4,921 13,378 38,026 65,269 113,464 357,113 104,208 405,824 867,145 - - 74,836 - 239,038 1,181,020 12.03 763 31.12.2043
2,706 7,678 22,815 40,071 71,318 235,688 123,747 316,194 675,628 - 192,332 95,609 - 244,517 1,208,086 12.06 765 31.12.2044
3,583 10,607 32,951 59,220 107,909 374,442 106,101 422,733 903,276 - - 75,099 - 248,274 1,226,649 12.03 763 31.12.2045
3,047 9,412 30,569 56,217 104,875 382,111 108,392 431,496 921,999 - - 75,235 - 253,059 1,250,294 12.03 763 31.12.2046
2,592 8,355 28,368 53,383 101,959 390,061 110,767 440,578 941,405 - - 75,376 - 258,020 1,274,802 12.03 763 31.12.2047
2,212 7,441 26,415 50,863 99,459 399,521 113,592 451,385 964,498 - - 75,554 - 263,925 1,303,977 12.06 765 31.12.2048
1,835 6,440 23,899 47,088 94,270 397,609 113,021 449,202 959,832 - - 96,267 - 267,997 1,324,097 12.03 763 31.12.2049
1,592 5,831 22,623 45,612 93,489 414,033 117,927 467,965 999,925 - - 75,802 - 272,978 1,348,705 12.03 763 31.12.2050
1,352 5,168 20,963 43,248 90,755 422,020 120,313 477,090 1,019,423 - - 75,944 - 277,962 1,373,329 12.03 763 31.12.2051
1,153 4,597 19,493 41,150 88,408 431,664 123,194 488,107 1,042,965 - - 76,125 - 283,982 1,403,071 12.06 765 31.12.2052
745 3,100 13,742 29,684 65,293 334,738 141,022 418,526 894,287 - 164,856 76,233 - 288,114 1,423,491 12.03 763 31.12.2053
816 3,542 16,415 36,283 81,709 439,845 123,585 495,649 1,059,079 - - 96,989 - 293,365 1,449,434 12.03 763 31.12.2054
703 3,183 15,423 34,883 80,426 454,589 130,862 515,021 1,100,472 - - 76,533 - 298,678 1,475,684 12.03 763 31.12.2055
431 2,036 10,312 23,866 56,336 334,343 153,292 428,972 916,606 - 208,360 76,722 - 304,942 1,506,630 12.06 765 31.12.2056
513 2,530 13,396 31,724 76,667 477,760 130,004 534,649 1,142,413 - - 76,838 - 309,399 1,528,650 12.03 763 31.12.2057
435 2,240 12,405 30,059 74,374 486,638 132,656 544,792 1,164,086 - - 76,996 - 314,939 1,556,021 12.03 763 31.12.2058
363 1,951 11,294 28,005 70,940 487,381 132,878 545,641 1,165,900 - - 97,766 - 320,670 1,584,336 12.03 763 31.12.2059
246 1,380 8,348 21,181 54,933 396,276 152,941 483146 1,032,363 - 180,884 77,364 - 327,507 1,618,118 12.06 765 31.12.2060
272 1,590 10,056 26,108 69,322 525,081 130,631 576,829 1,232,541 - - 77,494 - 332,436 1,642,471 12.03 763 31.12.2061
191 1,163 7,692 20,436 55,553 441,831 130,327 503,327 1,075,485 - 180,884 77,667 - 338,527 1,672,563 12.03 763 31.12.2062
149 950 6,569 17,858 49,701 415,051 103,075 455,795 973,922 - 306,816 77,845 - 344,756 1,703,338 12.03 763 31.12.2063
(19 (127) (915) (2,546) (7,256) (63,624) - - (63,624) 160,295 - 66,008 - 41,282 203,961 1.42 90 31.12.2064
2,808,708 | 3,537,908 | 4,868,547 | 6,048,562 | 7,984,167 | 18,337,340 | 4,848,055 | 16,545,552 | 39,730,947 160,295 1,569,715 | 3,654,563 - 11,217,386 | 56,332,906 528.1 33,493 .
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Estimate Contingent Resources)
NN VN YTNIND DNIMN DXAINYND
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4,310,329 15,964,248
(Probable Reserves and Best
Estimate Contingent Resources)
M )TOIND - OOMN  DXIANYND
NPIVIN MTINY
4,476,762 16,581,352 _ :
(Possible Reserves and High

Estimate Contingent Resources)
15% S MYWA HN NN HOIP

TN YTNOIND - OOMN DIARWYAD
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3,864,531 13,815,765

(Proved Reserves and Low
Estimate Contingent Resources)
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(Probable Reserves and Best
Estimate Contingent Resources)

4,117,383 15,124,457
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(Possible Reserves and High
Estimate Contingent Resources)
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CHAIRMAN & CEO

EXECUTIVE COMMITTEE C.H. {SCOTT) REES i

ROBERT C. BARG - P. SCOTT FROST PRESIDENT & CO0
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RICHARD B. TALLEY, JR. * DANIEL T. WALKER G. LANCE BINDER

Mr. Yossi Abu

Delek Drilling Limited Partnership
19 Abba Eban Boulevard
Herzelia 4612001

Israef

Dear Mr. Abu;

January 13, 2020

As independent consultants, Netherland, Sewell & Asscciates, Inc. hereby grant permission to Delek Drilling Limited
Partnership (Delek Drilling) to use our report dated January 13, 2020, to be filed with the Israel Securities Authority
and the Tel Aviv Stock Exchange. This report sets forth our estimates of the proved developed producing, probable,
and possible reserves and future revenue, as of December 31, 2019, to the Delek Drilling interest in certain gas
properties located in Leviathan Field, Leases 1/14 and 1/15, offshore Israel. The January 13 report also sets forth
our estimates of the contingent resources and cash flow, as of December 31, 2019, to the Delek Drilling interest in

these properties.

RBT:MDK

Sincerely,
NETHERLAND, SEWELL & ASSOCIATES, INC.

By: DW\AD 5"

Danny D. Simmons, P.E.
President and Chief Operating Officer

2100 ROSS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201 + PH: 214-969-5401 » Fax: 214-969-5411 info@nsat-petro.com
1301 MCKINNEY STREET, SUITE 3200 - HOUSTON, TEXAS 77010 « PH: 713-654-4050 « FAX: 713-654-4051 netherlandsewell.com
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January 13, 2020

Delek Drilling Limited Partnership
19 Abba Eban Boulevard
Herzelia 4612001

Israel

Ladies and Gentlemen:

In accordance with your request, we have estimated the proved developed producing, probable, and possible
reserves and future revenue, as of December 31, 2019, to the Delek Drilling Limited Partnership (Delek Drilling)
interest in certain gas properties located in Leviathan Field, Leases /14 and /15, offshore Israel. Also as requested,
we have estimated the contingent resources and cash flow, as of December 31, 2019, to the Delek Drilling interest
in these properties. Leviathan Field began producing on December 31, 2019. It is our understanding that Delek
Drilling owns a direct working interest in these properties. We completed our evaluation on or about the date of this
letter. For the reserves and the Phase | — First Stage contingent resources, this report has been prepared using
price and cost parameters specified by Delek Drilling, as discussed in subsequent paragraphs of this letter.
Monetary values shown in this report are expressed in United States dollars ($), thousands of United States dollars
(M$), or millions of United States dollars (MM$). For reference, the January 9, 2020, exchange rate was 3.47 Israeli
New Shekels per United States dollar.

The estimates in this report have been prepared in accordance with the definitions and guidelines set forth in the
2018 Petroleum Resources Management System (PRMS) approved by the Society of Petroleum Engineers (SPE)
and in accordance with internationally recognized standards, as stipulated by the Israel Securities Authority (ISA).
As presented in the 2018 PRMS, petroleum accumulations can be classified, in decreasing order of likelihood of
commerciality, as reserves, contingent resources, or prospective resources. Different classifications of petroleum
accumulations have varying degrees of technical and commercial risk that are difficult to quantify; thus reserves,
contingent resources, and prospective resources should not be aggregated without extensive consideration of these
factors. Definitions are presented immediately following this letter. This report has been prepared for Delek
Drilling's use in filing with the ISA; in our opinion the assumptions, data, methods, and procedures used in the
preparation of this report are appropriate for such purpose.

RESERVES

Reserves are those quantities of petroleum anticipated to be commercially recoverable from known accumulations
by application of development projects from a given date forward under defined conditions. Reserves must be
discovered, recoverable, commercial, and remaining as of the evaluation date based on the planned development
projects to be applied. Proved reserves are those quantities of oil and gas which, by analysis of engineering and
geoscience data, can be estimated with reasonable certainty to be commercially recoverable; probable and possible
reserves are those additional reserves which are sequentially less certain to be recovered than proved reserves.
There is a 10 percent probability that the quantities actually recovered will equal or exceed the sum of proved plus
probable plus possible reserves.

We estimate the gross (100 percent) reserves and the working interest reserves to the Delek Drilling interest in
these properties, as of December 31, 2019, to be:

2100 ROSS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201 * PH: 214-969-5401 « FAX: 214-969-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 « HOUSTON, TEXAS 77010 « PH: 713-654-4950 « FAX: 713-654-4951 netherlandsewell.com



I NETHERLAND, SEWELL
AN & ASSOCIATES, INC.

January 13, 2020

Page 2 of 6
Gas Reserves (BCF) Condensate Reserves (MMBBL)

Gross Working Gross Working

Category (100%) Interest (100%) Interest
Proved Developed Producing 11,577.3 5,249.1 20.8 9.4
Probable 1,908.9 865.5 34 1.6
Proved + Probable (2P) 13,486.2 6,114.6 242 11.0
Possible 1,145.1 519.2 2.1 0.9
Proved + Probable + Possible (3P) 14,631.3 6,633.8 26.3 11.9

We estimate the future net revenue after levy and corporate income taxes, discounted at 0, 5, 10, 15, and 20
percent, to the Delek Drilling interest in these properties, as of December 31, 2019, to be:

Future Net Revenue After Levy and Corporate Income Taxes (MM$)
Discounted Discounted  Discounted  Discounted Discounted

Category at 0% at 5% at 10% at 15% at 20%

Proved Developed Producing 11,957.8 5,850.7 3,758.6 2,770.0 2,194 .4
Probable 1,771.7 694.0 462.9 383.8 341.1
Proved + Probable (2P) 13,729.4 6,544.7 4,221.5 3,153.7 2,535.5
Possible 984.4 533.0 343.5 254.2 205.5
Proved + Probable + Possible (3P) 14,713.9 7,077.7 4,565.0 3,407.9 2,741.0

Totals may not add because of rounding.

Gas volumes are expressed in billions of cubic feet (BCF) at standard temperature and pressure bases.
Condensate volumes are expressed in millions of barrels (MMBBL); a barrel is equivalent to 42 United States
gallons.

Reserves categorization conveys the relative degree of certainty; reserves subcategorization is based on
development and production status. Our study indicates that as of December 31, 2019, there are no proved
developed non-producing or proved undeveloped reserves for these properties. The project maturity subclass for
these reserves is on production. The estimates of reserves and future revenue included herein have not been
adjusted for risk.

Working interest revenue shown in this report is Delek Drilling's share of the gross (100 percent) revenue from the
properties prior to any deductions. Future net revenue is after deductions for royalties, capital costs, abandonment
costs, operating expenses, and Delek Drilling's estimates of its gas profits levy and corporate income taxes. The
future net revenue has been discounted at annual rates of 0, 5, 10, 15, and 20 percent to determine its present
worth, which is shown to indicate the effect of time on the value of money. Future net revenue presented in this
report, whether discounted or undiscounted, should not be construed as being the fair market value of the
properties. Tables | through V present revenue, costs, and taxes by reserves category.

We have made no investigation of potential volume and value imbalances resulting from overdelivery or
underdelivery to the Delek Drilling interest. Therefore, our estimates of reserves and future revenue do not include
adjustments for the settlement of any such imbalances; our projections are based on Delek Drilling receiving its net
revenue interest share of estimated future gross production.
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CONTINGENT RESOURCES

Contingent resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable
from known accumulations by the application of development project(s) not currently considered to be commercial
owing to one or more contingencies. The contingent resources shown in this report are contingent upon finalization
of additional gas contracts, sanctioning of additional Phase | — First Stage drilling, and project sanctioning for
additional future development. If these contingencies are successfully addressed, some portion of the contingent
resources estimated in this report may be reclassified as reserves; our estimates have not been risked to account
for the possibility that the contingencies are not successfully addressed. There is no certainty that it will be
commercially viable to produce any portion of the contingent resources. The project maturity subclass for these
contingent resources is development pending.

We estimate the gross (100 percent) contingent resources by development phase for these properties, as of
December 31, 2019, to be:

Gross (100%) Contingent Resources

Gas (BCF) Condensate (MMBBL)
Low Best High Low Best High
Estimate Estimate Estimate Estimate Estimate Estimate
Development Phase (1C) (2C) (3C) (1C) (2C) (3C)
Phase | — First Stage™  5,071.8 4,588.2 4,016.9 9.1 8.2 7.2
Future Development 334 .1 4,850.7 9,208.9 0.6 8.7 16.5
Total 5,405.9 9,438.8 13,225.9 9.7 17.0 23.8

Totals may not add because of rounding.

() The contingent resources shown in this report represent volumes that are incrementally recoverable over
volumes classified as reserves. For the Phase | — First Stage, the 2C and 3C contingent resources are less than
the 1C contingent resources because a larger portion of the estimated volumes for the best and high estimate
cases have been classified as reserves.

We estimate the working interest contingent resources by development phase to the Delek Drilling interest in these
properties, as of December 31, 2019, to be:

Working Interest Contingent Resources

Gas (BCF) Condensate (MMBBL)
Low Best High Low Best High
Estimate Estimate Estimate Estimate Estimate Estimate
Development Phase (1C) (2C) (3C) (1C) (2C) (3C)
Phase | — First StageV  2,299.5 2,080.3 1,821.3 4.1 3.7 3.3
Future Development 151.5 2,199.3 4,175.3 0.3 3.9 7.5
Total 2,451.0 4,279.6 5,996.6 4.4 7.7 10.8

Totals may not add because of rounding.

() The contingent resources shown in this report represent volumes that are incrementally recoverable over
volumes classified as reserves. For the Phase | — First Stage, the 2C and 3C contingent resources are less than
the 1C contingent resources because a larger portion of the estimated volumes for the best and high estimate
cases have been classified as reserves.

As requested, economic analysis was only performed on the Phase | — First Stage contingent resources. The costs
required to resolve the contingencies for the future development phase have not been included in this report;
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estimates of cash flow are based on the assumption that all contingencies will be successfully addressed. For the
Phase | — First Stage, we estimate the net contingent cash flow after levy and corporate income taxes, discounted
at 0, 5, 10, 15, and 20 percent, to the Delek Drilling interest in these properties, as of December 31, 2019, to be:

Net Contingent Cash Flow After Levy and Corporate Income Taxes (MM$)

Discounted Discounted Discounted Discounted Discounted
Category at 0% at 5% at 10% at 15% at 20%
Low Estimate (1C) 4,167.5 1,420.0 657.0 387.7 270.1
Best Estimate (2C) 3,922.4 1,166.8 473.7 243.2 147.2
High Estimate (3C) 3,623.4 906.5 303.5 130.0 67.7

The contingent resources shown in this report have been estimated using deterministic methods. Once all
contingencies have been successfully addressed, the approximate probability that the quantities of contingent
resources actually recovered will equal or exceed the estimated amounts is generally inferred to be 90 percent for
the low estimate, 50 percent for the best estimate, and 10 percent for the high estimate. The estimates of contingent
resources included herein have not been adjusted for development risk.

Working interest contingent revenue shown in this report is Delek Drilling's share of the gross (100 percent) revenue
from the properties prior to any deductions. Net contingent cash flow is after deductions for royalties, capital costs,
abandonment costs, operating expenses, and Delek Drilling's estimates of its oil and gas profits levy and corporate
income taxes. The net contingent cash flow has been discounted at annual rates of 0, 5, 10, 15, and 20 percent to
indicate the effect of time on the value of money; the contingent cash flow, whether discounted or undiscounted,
should not be construed as being the fair market value of the properties. Tables VI through VIII present cash flow,
costs, and taxes by resources category for the Phase | — First Stage contingent resources. As requested, we have
included an appendix to this report that presents tables of cash flow, costs, and taxes resulting from aggregating
our estimates of reserves and the Phase | — First Stage contingent resources.

ECONOMIC PARAMETERS

As requested, this report has been prepared using gas and condensate prices specified by Delek Drilling. Gas
prices are based on Delek Drilling's estimates of expected approved and future sales contracts. These contract
prices are derived from various formulae that include indexation mainly to the Power Generation Tariffs, published
by The Electricity Authority, or to an average of long-term forecasts for Brent Crude prices provided by various
institutions. Condensate prices are based on Brent Crude prices and are adjusted for quality, transportation fees,
and market differentials.

Operating costs used in this report are based on operating expense estimates of Delek Drilling. Operating costs
are intended to include Delek Drilling's estimates of direct project-level costs, indirect headquarters general and
administrative overhead expenses, and the portion of the operator's headquarters general and administrative
overhead expenses that can be directly attributed to this project; Noble Energy Mediterranean Ltd. is the operator
of the properties. Based on our understanding of future development plans, a review of the records provided to us,
and our knowledge of similar properties, we regard these estimated operating costs to be reasonable. Operating
costs have been divided into field-level costs and per-unit-of-production costs and, as requested, are not escalated
for inflation.

Capital costs used in this report were provided by Delek Drilling and are based on authorizations for expenditure
and actual costs from recent activity. Capital costs are included as required for new development wells, production
equipment, and gas transportation pipelines. Based on our understanding of future development plans, a review
of the records provided to us, and our knowledge of similar properties, we regard these estimated capital costs to
be reasonable. Abandonment costs used in this report are Delek Drilling's estimates of the costs to abandon the
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wells, platform, and production facilities, net of any salvage value. As requested, capital costs and abandonment
costs are not escalated for inflation.

GENERAL INFORMATION

This report does not include any value that could be attributed to interests in undeveloped acreage beyond those
tracts for which contingent resources have been estimated. For the purposes of this report, we did not perform any
field inspection of the properties, nor did we examine the mechanical operation or condition of the wells and facilities.
We have not investigated possible environmental liability related to the properties; however, we are not currently
aware of any possible environmental liability that would have any material effect on the reserves or resources
quantities estimated in this report or the commerciality of such estimates. Therefore, our estimates do not include
any costs due to such possible liability.

The reserves and contingent resources shown in this report are estimates only and should not be construed as
exact quantities. Estimates may increase or decrease as a result of market conditions, future operations, changes
in regulations, or actual reservoir performance. In addition to the primary economic assumptions discussed herein,
our estimates are based on certain assumptions including, but not limited to, that the properties will be developed
consistent with current development plans as provided to us by Delek Drilling, that the properties will be operated
in a prudent manner, that no governmental regulations or controls will be put in place that would impact the ability
of the interest owner to recover the volumes, and that our projections of future production will prove consistent with
actual performance. If these volumes are recovered, the revenues therefrom and the costs related thereto could
be more or less than the estimated amounts. Because of governmental policies and uncertainties of supply and
demand, the sales rates, prices received, and costs incurred may vary from assumptions made while preparing this
report. It should be noted that the actual production profile for each category may be lower or higher than the
production profile used to calculate the estimates of future net revenue used in this report, and no sensitivity analysis
was performed with respect to the production profile of the wells.

For the purposes of this report, we used technical and economic data including, but not limited to, well logs, geologic
maps, seismic data, well test data, and property ownership interests. We were provided with all the necessary data
to prepare the estimates for these properties, and we were not limited from access to any material we believe may
be relevant. The reserves and contingent resources in this report have been estimated using deterministic methods;
these estimates have been prepared in accordance with generally accepted petroleum engineering and evaluation
principles set forth in the Standards Pertaining to the Estimating and Auditing of Oil and Gas Reserves Information
promulgated by the SPE (SPE Standards). We used standard engineering and geoscience methods, or a
combination of methods, including volumetric analysis, analogy, and reservoir modeling, that we considered to be
appropriate and necessary to classify, categorize, and estimate volumes in accordance with the 2018 PRMS
definitions and guidelines. Certain parameters used in our volumetric analysis are summarized in Table IX. The
reserves and contingent resources shown in this report are for undeveloped locations; such volumes are based on
estimates of reservoir volumes and recovery efficiencies along with analogy to properties with similar geologic and
reservoir characteristics. As in all aspects of oil and gas evaluation, there are uncertainties inherent in the
interpretation of engineering and geoscience data; therefore, our conclusions necessarily represent only informed
professional judgment.

Netherland, Sewell & Associates, Inc. (NSAI) was engaged on October 28, 2019, by Mr. Yossi Abu, Chief Executive
Officer of Delek Drilling, to perform this assessment. The data used in our estimates were obtained from Noble
Energy Mediterranean Ltd., Delek Drilling, other interest owners, public data sources, and the nonconfidential files
of NSAI and were accepted as accurate. Supporting work data are on file in our office. We have not examined the
contractual rights to the properties or independently confirmed the actual degree or type of interest owned. We are
independent petroleum engineers, geologists, geophysicists, and petrophysicists; we do not own an interest in
these properties nor are we employed on a contingent basis. Furthermore, no limitations or restrictions were placed
upon NSAI by officials of Delek Drilling.
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QUALIFICATIONS

NSAI performs consulting petroleum engineering services under Texas Board of Professional Engineers
Registration No. F-2699. We provide a complete range of geological, geophysical, petrophysical, and engineering
services, and we have the technical expertise and ability to perform these services in any oil and gas producing
area in the world. The staff are familiar with the recognized industry reserves and resources definitions, specifically
those promulgated by the U.S. Securities and Exchange Commission, by the Alberta Securities Commission, and
by the SPE, Society of Petroleum Evaluation Engineers, World Petroleum Council, and American Association of
Petroleum Geologists. The technical persons responsible for preparing the estimates presented herein meet the
requirements regarding qualifications, independence, objectivity, and confidentiality set forth in the SPE Standards.

This assessment has been led by Mr. Richard B. Talley, Jr. and Mr. Zachary R. Long. Mr. Talley is a Senior Vice
President and Mr. Long is a Vice President in the firm's Houston office at 1301 McKinney Street, Suite 3200,
Houston, Texas 77010, USA. Mr. Talley is a Licensed Professional Engineer (Texas Registration No. 102425). He
has been practicing petroleum engineering consulting at NSAI since 2004 and has over 5 years of prior industry
experience. Mr. Long is a Licensed Professional Geoscientist (Texas Registration No. 11792). He has been
practicing petroleum geoscience consulting at NSAI since 2007 and has over 2 years of prior industry experience.

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.
Texas Registered Engineering Firm F-2699

By:
C.H. (Scott) Rees lll, P.E.
Chairman and Chief Executive Officer

B/Bawal K. T

Senior Vlce Pre3|dent

Date Signed: January 13, 2020
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This document contains information excerpted from definitions and guidelines prepared by the Oil and Gas Reserves Committee of the
Society of Petroleum Engineers (SPE) and reviewed and jointly sponsored by the SPE, World Petroleum Council, American Association
of Petroleum Geologists, Society of Petroleum Evaluation Engineers, Society of Exploration Geophysicists, Society of Petrophysicists
and Well Log Analysts, and European Association of Geoscientists & Engineers.

Preamble

Petroleum resources are the quantities of hydrocarbons naturally occurring on or within the Earth's crust. Resources assessments
estimate quantities in known and yet-to-be-discovered accumulations. Resources evaluations are focused on those quantities that can
potentially be recovered and marketed by commercial projects. A petroleum resources management system provides a consistent
approach to estimating petroleum quantities, evaluating projects, and presenting results within a comprehensive classification
framework.

This updated PRMS provides fundamental principles for the evaluation and classification of petroleum reserves and resources. If there
is any conflict with prior SPE and PRMS guidance, approved training, or the Application Guidelines, the current PRMS shall prevail. It
is understood that these definitions and guidelines allow flexibility for entities, governments, and regulatory agencies to tailor application
for their particular needs; however, any modifications to the guidance contained herein must be clearly identified. The terms "shall" or
"must" indicate that a provision herein is mandatory for PRMS compliance, while "should" indicates a recommended practice and "may"
indicates that a course of action is permissible. The definitions and guidelines contained in this document must not be construed as
modifying the interpretation or application of any existing regulatory reporting requirements.

1.0 Basic Principles and Definitions

1.0.0.1 A classification system of petroleum resources is a fundamental element that provides a common language for communicating
both the confidence of a project's resources maturation status and the range of potential outcomes to the various entities. The PRMS
provides transparency by requiring the assessment of various criteria that allow for the classification and categorization of a project's
resources. The evaluation elements consider the risk of geologic discovery and the technical uncertainties together with a determination
of the chance of achieving the commercial maturation status of a petroleum project.

1.0.0.2 The technical estimation of petroleum resources quantities involves the assessment of quantities and values that have an
inherent degree of uncertainty. These quantities are associated with exploration, appraisal, and development projects at various stages
of design and implementation. The commercial aspects considered will relate the project's maturity status (e.g., technical, economical,
regulatory, and legal) to the chance of project implementation.

1.0.0.3 The use of a consistent classification system enhances comparisons between projects, groups of projects, and total company
portfolios. The application of PRMS must consider both technical and commercial factors that impact the project's feasibility, its
productive life, and its related cash flows.

1.1 Petroleum Resources Classification Framework

1.1.0.1 Petroleum is defined as a naturally occurring mixture PRODUCTION

consisting of hydrocarbons in the gaseous, liquid, or solid state. RESERVES

Petroleum may also contain non-hydrocarbons, common examples 2 i : H

of which are carbon dioxide, nitrogen, hydrogen sulfide, and sulfur. | & % Low Best Estimate High

In rare cases, non-hydrocarbon content can be greater than 50%. % a2 1P 2P 3P
o|z]|§ P1 P2 P3

1.1.0.2 The term resources as used herein is intended to é E ° Proved Probable Possible T

encompass all quantities of petroleum naturally occurring within the | 2 %J = Z

Earth's crust, both discovered and undiscovered (whether | 2 [§ |8 CONTINGENT RESOURCES 8

recoverable or unrecoverable), plus those quantities already | = | © ”§J 1C 2c 3C 2

produced. Further, it includes all types of petroleum whether | Z 9 o1 c2 ca g

currently considered as conventional or unconventional resources. % § %
= [}

1.1.0.3 Figure 1.1 graphically represents the PRMS resources g UNRECOVERABLE =

cl_assification system._ The system cla_ssifies resources into | & a i PROSPECTIVE RESOURCES S

discovered and undiscovered and defines the recoverable | 2 & i : i 2

resources classes: Production, Reserves, Contingent Resources, 'é E v v 3u 8

and Prospective Resources, as well as Unrecoverable Petroleum. 3 S

8 PS.JO P.50 P:lO -

1.1.0.4 The horizontal axis reflects the range of uncertainty of g : - :

estimated quantities potentially recoverable from an accumulation > UNRECOVERABLE

by a project, while the vertical axis represents the chance of <«€—— Range of Uncertainty ——————————>

commerciality, P, which is the chance that a project will be Not to scale

committed for development and reach commercial producing status. Figure 1.1—Resources classification framework
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1.1.0.5 The following definitions apply to the major subdivisions within the resources classification:

A. Total Petroleum Initially-In-Place (PIIP) is all quantities of petroleum that are estimated to exist originally in naturally occurring
accumulations, discovered and undiscovered, before production.

B. Discovered PIIP is the quantity of petroleum that is estimated, as of a given date, to be contained in known accumulations
before production.

C. Production is the cumulative quantities of petroleum that have been recovered at a given date. While all recoverable resources
are estimated, and production is measured in terms of the sales product specifications, raw production (sales plus non-sales)
quantities are also measured and required to support engineering analyses based on reservoir voidage (see Section 3.2,
Production Measurement).

1.1.0.6 Multiple development projects may be applied to each known or unknown accumulation, and each project will be forecast to
recover an estimated portion of the initially-in-place quantities. The projects shall be subdivided into commercial, sub-commercial, and
undiscovered, with the estimated recoverable quantities being classified as Reserves, Contingent Resources, or Prospective Resources
respectively, as defined below.

A. 1. Reserves are those quantities of petroleum anticipated to be commercially recoverable by application of development
projects to known accumulations from a given date forward under defined conditions. Reserves must satisfy four criteria:
discovered, recoverable, commercial, and remaining (as of the evaluation's effective date) based on the development project(s)
applied.

2. Reserves are recommended as sales quantities as metered at the reference point. Where the entity also recognizes
quantities consumed in operations (CiO) (see Section 3.2.2), as Reserves these quantities must be recorded separately. Non-
hydrocarbon quantities are recognized as Reserves only when sold together with hydrocarbons or CiO associated with
petroleum production. If the non-hydrocarbon is separated before sales, it is excluded from Reserves.

3. Reserves are further categorized in accordance with the range of uncertainty and should be sub-classified based on project
maturity and/or characterized by development and production status.

B. Contingent Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
known accumulations, by the application of development project(s) not currently considered to be commercial owing to one or
more contingencies. Contingent Resources have an associated chance of development. Contingent Resources may include,
for example, projects for which there are currently no viable markets, or where commercial recovery is dependent on technology
under development, or where evaluation of the accumulation is insufficient to clearly assess commerciality. Contingent
Resources are further categorized in accordance with the range of uncertainty associated with the estimates and should be
sub-classified based on project maturity and/or economic status.

C. Undiscovered PIIP is that quantity of petroleum estimated, as of a given date, to be contained within accumulations yet to be
discovered.

D. Prospective Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
undiscovered accumulations by application of future development projects. Prospective Resources have both an associated
chance of geologic discovery and a chance of development. Prospective Resources are further categorized in accordance with
the range of uncertainty associated with recoverable estimates, assuming discovery and development, and may be sub-
classified based on project maturity.

E. Unrecoverable Resources are that portion of either discovered or undiscovered PIIP evaluated, as of a given date, to be
unrecoverable by the currently defined project(s). A portion of these quantities may become recoverable in the future as
commercial circumstances change, technology is developed, or additional data are acquired. The remaining portion may never
be recovered because of physical/chemical constraints represented by subsurface interaction of fluids and reservoir rocks.

1.1.0.7 The sum of Reserves, Contingent Resources, and Prospective Resources may be referred to as "remaining recoverable
resources." Importantly, these quantities should not be aggregated without due consideration of the technical and commercial risk
involved with their classification. When such terms are used, each classification component of the summation must be provided.

1.1.0.8 Other terms used in resource assessments include the following:

A. Estimated Ultimate Recovery (EUR) is not a resources category or class, but a term that can be applied to an accumulation
or group of accumulations (discovered or undiscovered) to define those quantities of petroleum estimated, as of a given date,
to be potentially recoverable plus those quantities already produced from the accumulation or group of accumulations. For
clarity, EUR must reference the associated technical and commercial conditions for the resources; for example, proved EUR is
Proved Reserves plus prior production.

B. Technically Recoverable Resources (TRR) are those quantities of petroleum producible using currently available technology
and industry practices, regardless of commercial considerations. TRR may be used for specific Projects or for groups of
Projects, or, can be an undifferentiated estimate within an area (often basin-wide) of recovery potential.
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1.2 Project-Based Resources Evaluations

1.2.0.1 The resources evaluation process consists of identifying a recovery project or projects associated with one or more petroleum
accumulations, estimating the quantities of PIIP, estimating that portion of those in-place quantities that can be recovered by each
project, and classifying the project(s) based on maturity status or chance of commerciality.

1.2.0.2 The concept of a project-based classification system is further clarified by examining the elements contributing to an evaluation
of net recoverable resources (see Figure 1.2).

Net
Recoverable
Resources

RESERVOIR
(in-place volumes)

PROJECT
(production/cash flow)

Entitlement

PROPERTY
(ownership/contract terms)

Figure 1.2—Resources evaluation

1.2.0.3 The reservoir (contains the petroleum accumulation): Key attributes include the types and quantities of PIIP and the fluid and
rock properties that affect petroleum recovery.

1.2.0.4 The project: A project may constitute the development of a well, a single reservoir, or a small field; an incremental development
in a producing field; or the integrated development of a field or several fields together with the associated processing facilities (e.g.,
compression). Within a project, a specific reservoir's development generates a unique production and cash-flow schedule at each level
of certainty. The integration of these schedules taken to the project's earliest truncation caused by technical, economic, or the
contractual limit defines the estimated recoverable resources and associated future net cash flow projections for each project. The ratio
of EUR to total PIIP quantities defines the project's recovery efficiency. Each project should have an associated recoverable resources
range (low, best, and high estimate).

1.2.0.5 The property (lease or license area): Each property may have unique associated contractual rights and obligations, including
the fiscal terms. This information allows definition of each participating entity's share of produced quantities (entittement) and share of
investments, expenses, and revenues for each recovery project and the reservoir to which it is applied. One property may encompass
many reservoirs, or one reservoir may span several different properties. A property may contain both discovered and undiscovered
accumulations that may be spatially unrelated to a potential single field designation.

1.2.0.6 An entity's net recoverable resources are the entitlement share of future production legally accruing under the terms of the
development and production contract or license.

1.2.0.7 In the context of this relationship, the project is the primary element considered in the resources classification, and the net
recoverable resources are the quantities derived from each project. A project represents a defined activity or set of activities to develop
the petroleum accumulation(s) and the decisions taken to mature the resources to reserves. In general, it is recommended that an
individual project has assigned to it a specific maturity level sub-class (See Section 2.1.3.5, Project Maturity Sub-Classes) at which a
decision is made whether or not to proceed (i.e., spend more money) and there should be an associated range of estimated recoverable
quantities for the project (See Section 2.2.1, Range of Uncertainty). For completeness, a developed field is also considered to be a
project.

1.2.0.8 An accumulation or potential accumulation of petroleum is often subject to several separate and distinct projects that are at
different stages of exploration or development. Thus, an accumulation may have recoverable quantities in several resources classes
simultaneously.

1.2.0.10 Not all technically feasible development projects will be commercial. The commercial viability of a development project within
a field's development plan is dependent on a forecast of the conditions that will exist during the time period encompassed by the project
(see Section 3.1, Assessment of Commerciality). Conditions include technical, economic (e.g., hurdle rates, commodity prices),
operating and capital costs, marketing, sales route(s), and legal, environmental, social, and governmental factors forecast to exist and
impact the project during the time period being evaluated. While economic factors can be summarized as forecast costs and product
prices, the underlying influences include, but are not limited to, market conditions (e.g., inflation, market factors, and contingencies),
exchange rates, transportation and processing infrastructure, fiscal terms, and taxes.

1.2.0.11 The resources being estimated are those quantities producible from a project as measured according to delivery specifications
at the point of sale or custody transfer (see Section 3.2.1, Reference Point) and may permit forecasts of CiO quantities (see
Section 3.2.2., Consumed in Operations). The cumulative production forecast from the effective date forward to cessation of production
is the remaining recoverable resources quantity (see Section 3.1.1, Net Cash-Flow Evaluation).
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1.2.0.12 The supporting data, analytical processes, and assumptions describing the technical and commercial basis used in an
evaluation must be documented in sufficient detail to allow, as needed, a qualified reserves evaluator or qualified reserves auditor to
clearly understand each project's basis for the estimation, categorization, and classification of recoverable resources quantities and, if
appropriate, associated commercial assessment.

2.0 Classification and Categorization Guidelines

2.1 Resources Classification

2.1.0.1 The PRMS classification establishes criteria for the classification of the total PIIP. A determination of a discovery differentiates
between discovered and undiscovered PIIP. The application of a project further differentiates the recoverable from unrecoverable
resources. The project is then evaluated to determine its maturity status to allow the classification distinction between commercial and
sub-commercial projects. PRMS requires the project's recoverable resources quantities to be classified as either Reserves, Contingent
Resources, or Prospective Resources.

2.1.1 Determination of Discovery Status

2.1.1.1 A discovered petroleum accumulation is determined to exist when one or more exploratory wells have established through
testing, sampling, and/or logging the existence of a significant quantity of potentially recoverable hydrocarbons and thus have
established a known accumulation. In the absence of a flow test or sampling, the discovery determination requires confidence in the
presence of hydrocarbons and evidence of producibility, which may be supported by suitable producing analogs (see Section 4.1.1,
Analogs). In this context, "significant” implies that there is evidence of a sufficient quantity of petroleum to justify estimating the in-place
quantity demonstrated by the well(s) and for evaluating the potential for commercial recovery.

2.1.1.2 Where a discovery has identified potentially recoverable hydrocarbons, but it is not considered viable to apply a project with
established technology or with technology under development, such quantities may be classified as Discovered Unrecoverable with no
Contingent Resources. In future evaluations, as appropriate for petroleum resources management purposes, a portion of these
unrecoverable quantities may become recoverable resources as either commercial circumstances change or technological
developments occur.

2.1.2 Determination of Commerciality

2.1.2.1 Discovered recoverable quantities (Contingent Resources) may be considered commercially mature, and thus attain Reserves
classification, if the entity claiming commerciality has demonstrated a firm intention to proceed with development. This means the entity
has satisfied the internal decision criteria (typically rate of return at or above the weighted average cost-of-capital or the hurdle rate).
Commerciality is achieved with the entity's commitment to the project and all of the following criteria:

A. Evidence of a technically mature, feasible development plan.

B. Evidence of financial appropriations either being in place or having a high likelihood of being secured to implement the project.
C. Evidence to support a reasonable time-frame for development.
D

. A reasonable assessment that the development projects will have positive economics and meet defined investment and
operating criteria. This assessment is performed on the estimated entitlement forecast quantities and associated cash flow on
which the investment decision is made (see Section 3.1.1, Net Cash-Flow Evaluation).

E. A reasonable expectation that there will be a market for forecast sales quantities of the production required to justify
development. There should also be similar confidence that all produced streams (e.qg., oil, gas, water, CO2) can be sold, stored,
re-injected, or otherwise appropriately disposed.

F. Evidence that the necessary production and transportation facilities are available or can be made available.

G. Evidence that legal, contractual, environmental, regulatory, and government approvals are in place or will be forthcoming,
together with resolving any social and economic concerns.

2.1.2.2 The commerciality test for Reserves determination is applied to the best estimate (P50) forecast quantities, which upon qualifying
all commercial and technical maturity criteria and constraints become the 2P Reserves. Stricter cases [e.g., low estimate (P90)] may
be used for decision purposes or to investigate the range of commerciality (see Section 3.1.2, Economic Criteria). Typically, the low-
and high-case project scenarios may be evaluated for sensitivities when considering project risk and upside opportunity.

2.1.2.3 To be included in the Reserves class, a project must be sufficiently defined to establish both its technical and commercial viability
as noted in Section 2.1.2.1. There must be a reasonable expectation that all required internal and external approvals will be forthcoming
and evidence of firm intention to proceed with development within a reasonable time-frame. A reasonable time-frame for the initiation
of development depends on the specific circumstances and varies according to the scope of the project. While five years is
recommended as a benchmark, a longer time-frame could be applied where justifiable; for example, development of economic projects
that take longer than five years to be developed or are deferred to meet contractual or strategic objectives. In all cases, the justification
for classification as Reserves should be clearly documented.
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2.1.2.4 While PRMS guidelines require financial appropriations evidence, they do not require that project financing be confirmed before
classifying projects as Reserves. However, this may be another external reporting requirement. In many cases, financing is conditional
upon the same criteria as above. In general, if there is not a reasonable expectation that financing or other forms of commitment (e.g.,
farm-outs) can be arranged so that the development will be initiated within a reasonable time-frame, then the project should be classified
as Contingent Resources. If financing is reasonably expected to be in place at the time of the final investment decision (FID), the
project's resources may be classified as Reserves.

2.2 Resources Categorization

2.2.0.1 The horizontal axis in the resources classification in Figure 1.1 defines the range of uncertainty in estimates of the quantities of
recoverable, or potentially recoverable, petroleum associated with a project or group of projects. These estimates include the uncertainty
components as follows:

A. The total petroleum remaining within the accumulation (in-place resources).

B. The technical uncertainty in the portion of the total petroleum that can be recovered by applying a defined development project
or projects (i.e., the technology applied).

C. Known variations in the commercial terms that may impact the quantities recovered and sold (e.g., market availability;
contractual changes, such as production rate tiers or product quality specifications) are part of project's scope and are included
in the horizontal axis, while the chance of satisfying the commercial terms is reflected in the classification (vertical axis).

2.2.0.2 The uncertainty in a project's recoverable quantities is reflected by the 1P, 2P, 3P, Proved (P1), Probable (P2), Possible (P3),
1C, 2C, 3C, C1, C2, and C3; or 1U, 2U, and 3U resources categories. The commercial chance of success is associated with resources
classes or sub-classes and not with the resources categories reflecting the range of recoverable quantities.

2.2.1 Range of Uncertainty

2.2.1.1 Uncertainty is inherent in a project's resources estimation and is communicated in PRMS by reporting a range of category
outcomes. The range of uncertainty of the recoverable and/or potentially recoverable quantities may be represented by either
deterministic scenarios or by a probability distribution (see Section 4.2, Resources Assessment Methods).

2.2.1.2 When the range of uncertainty is represented by a probability distribution, a low, best, and high estimate shall be provided such
that:

A. There should be at least a 90% probability (P90) that the quantities actually recovered will equal or exceed the low estimate.
B. There should be at least a 50% probability (P50) that the quantities actually recovered will equal or exceed the best estimate.
C. There should be at least a 10% probability (P10) that the quantities actually recovered will equal or exceed the high estimate.

2.2.1.3 In some projects, the range of uncertainty may be limited, and the three scenarios may result in resources estimates that are
not significantly different. In these situations, a single value estimate may be appropriate to describe the expected result.

2.2.1.4 When using the deterministic scenario method, typically there should also be low, best, and high estimates, where such
estimates are based on qualitative assessments of relative uncertainty using consistent interpretation guidelines. Under the
deterministic incremental method, quantities for each confidence segment are estimated discretely (see Section 2.2.2, Category
Definitions and Guidelines).

2.2.1.5 Project resources are initially estimated using the above uncertainty range forecasts that incorporate the subsurface elements
together with technical constraints related to wells and facilities. The technical forecasts then have additional commercial criteria applied
(e.g., economics and license cutoffs are the most common) to estimate the entitlement quantities attributed and the resources
classification status: Reserves, Contingent Resources, and Prospective Resources.

2.2.2 Category Definitions and Guidelines

2.2.2.1 Evaluators may assess recoverable quantities and categorize results by uncertainty using the deterministic incremental method,
the deterministic scenario (cumulative) method, geostatistical methods, or probabilistic methods (see Section 4.2, Resources
Assessment Methods). Also, combinations of these methods may be used.

2.2.2.2 Use of consistent terminology (Figures 1.1 and 2.1) promotes clarity in communication of evaluation results. For Reserves, the
general cumulative terms low/best/high forecasts are used to estimate the resulting 1P/2P/3P quantities, respectively. The associated
incremental quantities are termed Proved (P1), Probable (P2) and Possible (P3). Reserves are a subset of, and must be viewed within
the context of, the complete resources classification system. While the categorization criteria are proposed specifically for Reserves,
in most cases, the criteria can be equally applied to Contingent and Prospective Resources. Upon satisfying the commercial maturity
criteria for discovery and/or development, the project quantities will then move to the appropriate resources sub-class. Table 3 provides
criteria for the Reserves categories determination.

2.2.2.3 For Contingent Resources, the general cumulative terms low/best/high estimates are used to estimate the resulting 1C/2C/3C
quantities, respectively. The terms C1, C2, and C3 are defined for incremental quantities of Contingent Resources.
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2.2.2.4 For Prospective Resources, the general cumulative terms low/best/high estimates also apply and are used to estimate the
resulting 1U/2U/3U quantities. No specific terms are defined for incremental quantities within Prospective Resources.

2.2.2.5 Quantities in different classes and sub-classes cannot be aggregated without considering the varying degrees of technical
uncertainty and commercial likelihood involved with the classification(s) and without considering the degree of dependency between
them (see Section 4.2.1, Aggregating Resources Classes).

2.2.2.6 Without new technical information, there should be no change in the distribution of technically recoverable resources and the
categorization boundaries when conditions are satisfied to reclassify a project from Contingent Resources to Reserves.

2.2.2.7 All evaluations require application of a consistent set of forecast conditions, including assumed future costs and prices, for both
classification of projects and categorization of estimated quantities recovered by each project (see Section 3.1, Assessment of

Commerciality).

Table 1—Recoverable Resources Classes and Sub-Classes

Class/Sub-Class

Definition

Guidelines

Reserves

Reserves are those quantities of
petroleum anticipated to be
commercially recoverable by
application of development
projects to known accumulations
from a given date forward under
defined conditions.

Reserves must satisfy four criteria: discovered, recoverable,
commercial, and remaining based on the development project(s)
applied. Reserves are further categorized in accordance with the level
of certainty associated with the estimates and may be sub-classified
based on project maturity and/or characterized by the development and
production status.

To be included in the Reserves class, a project must be sufficiently
defined to establish its commercial viability (see Section 2.1.2,
Determination of Commerciality). This includes the requirement that
there is evidence of firm intention to proceed with development within a
reasonable time-frame.

A reasonable time-frame for the initiation of development depends on
the specific circumstances and varies according to the scope of the
project. While five years is recommended as a benchmark, a longer
time-frame could be applied where, for example, development of an
economic project is deferred at the option of the producer for, among
other things, market-related reasons or to meet contractual or strategic
objectives. In all cases, the justification for classification as Reserves
should be clearly documented.

To be included in the Reserves class, there must be a high confidence
in the commercial maturity and economic producibility of the reservoir
as supported by actual production or formation tests. In certain cases,
Reserves may be assigned on the basis of well logs and/or core
analysis that indicate that the subject reservoir is hydrocarbon-bearing
and is analogous to reservoirs in the same area that are producing or
have demonstrated the ability to produce on formation tests.

On Production

The development project is
currently producing or capable of
producing and selling petroleum to
market.

The key criterion is that the project is receiving income from sales,
rather than that the approved development project is necessarily
complete. Includes Developed Producing Reserves.

The project decision gate is the decision to initiate or continue economic
production from the project.

Approved for
Development

All necessary approvals have
been obtained, capital funds have
been committed, and
implementation of the
development project is ready to
begin or is under way.

At this point, it must be certain that the development project is going
ahead. The project must not be subject to any contingencies, such as
outstanding regulatory approvals or sales contracts. Forecast capital
expenditures should be included in the reporting entity's current or
following year's approved budget.

The project decision gate is the decision to start investing capital in the
construction of production facilities and/or drilling development wells.
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Class/Sub-Class

Definition

Guidelines

Justified for
Development

Implementation of the
development project is justified on
the basis of reasonable forecast
commercial conditions at the time
of reporting, and there are
reasonable expectations that all
necessary approvals/contracts will
be obtained.

To move to this level of project maturity, and hence have Reserves
associated with it, the development project must be commercially viable
at the time of reporting (see Section 2.1.2, Determination of
Commerciality) and the specific circumstances of the project. All
participating entities have agreed and there is evidence of a committed
project (firm intention to proceed with development within a reasonable
time-frame). There must be no known contingencies that could
preclude the development from proceeding (see Reserves class).

The project decision gate is the decision by the reporting entity and its
partners, if any, that the project has reached a level of technical and
commercial maturity sufficient to justify proceeding with development at
that point in time.

Contingent
Resources

Those quantities of petroleum
estimated, as of a given date, to
be potentially recoverable from
known accumulations by
application of development
projects, but which are not
currently considered to be
commercially recoverable owing
to one or more contingencies.

Contingent Resources may include, for example, projects for which
there are currently no viable markets, where commercial recovery is
dependent on technology under development, where evaluation of the
accumulation is insufficient to clearly assess commerciality, where the
development plan is not yet approved, or where regulatory or social
acceptance issues may exist.

Contingent Resources are further categorized in accordance with the
level of certainty associated with the estimates and may be sub-
classified based on project maturity and/or characterized by the
economic status.

Development
Pending

A discovered accumulation where
project activities are ongoing to
justify commercial development in
the foreseeable future.

The project is seen to have reasonable potential for eventual
commercial development, to the extent that further data acquisition
(e.g., drilling, seismic data) and/or evaluations are currently ongoing
with a view to confirming that the project is commercially viable and
providing the basis for selection of an appropriate development plan.
The critical contingencies have been identified and are reasonably
expected to be resolved within a reasonable time-frame. Note that
disappointing appraisal/evaluation results could lead to a
reclassification of the project to On Hold or Not Viable status.

The project decision gate is the decision to undertake further data
acquisition and/or studies designed to move the project to a level of
technical and commercial maturity at which a decision can be made to
proceed with development and production.

Development on
Hold

A discovered accumulation where
project activities are on hold
and/or where justification as a
commercial development may be
subject to significant delay.

The project is seen to have potential for commercial development.
Development may be subject to a significant time delay. Note that a
change in circumstances, such that there is no longer a probable
chance that a critical contingency can be removed in the foreseeable
future, could lead to a reclassification of the project to Not Viable status.

The project decision gate is the decision to either proceed with
additional evaluation designed to clarify the potential for eventual
commercial development or to temporarily suspend or delay further
activities pending resolution of external contingencies.

Development
Unclarified

A discovered accumulation where
project activities are under
evaluation and where justification
as a commercial development is
unknown based on available
information.

The project is seen to have potential for eventual commercial
development, but further appraisal/evaluation activities are ongoing to
clarify the potential for eventual commercial development.

This sub-class requires active appraisal or evaluation and should not be
maintained without a plan for future evaluation. The sub-class should
reflect the actions required to move a project toward commercial
maturity and economic production.
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I NETHERLAND, SEWELL
AN & ASSOCIATES, INC.

PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS

Excerpted from the Petroleum Resources Management System Approved by
the Society of Petroleum Engineers (SPE) Board of Directors, June 2018

Class/Sub-Class

Definition

Guidelines

Development Not
Viable

A discovered accumulation for
which there are no current plans
to develop or to acquire additional
data at the time because of limited
production potential.

The project is not seen to have potential for eventual commercial
development at the time of reporting, but the theoretically recoverable
quantities are recorded so that the potential opportunity will be
recognized in the event of a major change in technology or commercial
conditions.

The project decision gate is the decision not to undertake further data
acquisition or studies on the project for the foreseeable future.

Prospective

Those quantities of petroleum that

Potential accumulations are evaluated according to the chance of

prospective trend of potential
prospects, but that requires more
data acquisition and/or evaluation
to define specific Leads or
Prospects.

Resources are estimated, as of a given date, geologic discovery and, assuming a discovery, the estimated quantities
to be potentially recoverable from that would be recoverable under defined development projects. It is
undiscovered accumulations. recognized that the development programs will be of significantly less

detail and depend more heavily on analog developments in the earlier
phases of exploration.

Prospect A project associated with a Project activities are focused on assessing the chance of geologic
potential accumulation that is discovery and, assuming discovery, the range of potential recoverable
sufficiently well defined to quantities under a commercial development program.
represent a viable drilling target.

Lead A project associated with a Project activities are focused on acquiring additional data and/or
potential accumulation that is undertaking further evaluation designed to confirm whether or not the
currently poorly defined and Lead can be matured into a Prospect. Such evaluation includes the
requires more data acquisition assessment of the chance of geologic discovery and, assuming
and/or evaluation to be classified discovery, the range of potential recovery under feasible development
as a Prospect. scenarios.

Play A project associated with a Project activities are focused on acquiring additional data and/or

undertaking further evaluation designed to define specific Leads or
Prospects for more detailed analysis of their chance of geologic
discovery and, assuming discovery, the range of potential recovery
under hypothetical development scenarios.

Table 2—Reserves Status Definitions and Guidelines

Status Definition Guidelines
Developed Expected quantities to be Reserves are considered developed only after the necessary equipment
Reserves recovered from existing wells has been installed, or when the costs to do so are relatively minor
and facilities. compared to the cost of a well. Where required facilities become
unavailable, it may be necessary to reclassify Developed Reserves as
Undeveloped. Developed Reserves may be further sub-classified as
Producing or Non-producing.
Developed Expected quantities to be Improved recovery Reserves are considered producing only after the
Producing recovered from completion improved recovery project is in operation.
Reserves intervals that are open and
producing at the effective date of
the estimate.
Developed Shut-in and behind-pipe Shut-in Reserves are expected to be recovered from (1) completion
Non-Producing Reserves. intervals that are open at the time of the estimate but which have not yet
Reserves started producing, (2) wells which were shut-in for market conditions or

pipeline connections, or (3) wells not capable of production for
mechanical reasons. Behind-pipe Reserves are expected to be
recovered from zones in existing wells that will require additional
completion work or future re-completion before start of production with
minor cost to access these reserves.

In all cases, production can be initiated or restored with relatively low
expenditure compared to the cost of drilling a new well.
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I NETHERLAND, SEWELL
AN & ASSOCIATES, INC.

PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS

Excerpted from the Petroleum Resources Management System Approved by
the Society of Petroleum Engineers (SPE) Board of Directors, June 2018

Status

Definition

Guidelines

Undeveloped
Reserves

Quantities expected to be
recovered through future
significant investments.

Undeveloped Reserves are to be produced (1) from new wells on
undrilled acreage in known accumulations, (2) from deepening existing
wells to a different (but known) reservoir, (3) from infill wells that will
increase recovery, or (4) where a relatively large expenditure (e.g.,
when compared to the cost of drilling a new well) is required to
(a) recomplete an existing well or (b) install production or transportation
facilities for primary or improved recovery projects.

Table 3—Reserves Category Definitions and Guidelines

Category

Definition

Guidelines

Proved Reserves

Those quantities of petroleum
that, by analysis of geoscience
and engineering data, can be
estimated with reasonable
certainty to be commercially
recoverable from a given date
forward from known reservoirs
and under defined economic
conditions, operating methods,
and government regulations.

If deterministic methods are used, the term "reasonable certainty" is
intended to express a high degree of confidence that the quantities will
be recovered. If probabilistic methods are used, there should be at
least a 90% probability (P90) that the quantities actually recovered will
equal or exceed the estimate.

The area of the reservoir considered as Proved includes (1) the area
delineated by drilling and defined by fluid contacts, if any, and
(2) adjacent undrilled portions of the reservoir that can reasonably be
judged as continuous with it and commercially productive on the basis
of available geoscience and engineering data.

In the absence of data on fluid contacts, Proved quantities in a reservoir
are limited by the LKH as seen in a well penetration unless otherwise
indicated by definitive geoscience, engineering, or performance data.
Such definitive information may include pressure gradient analysis and
seismic indicators. Seismic data alone may not be sufficient to define
fluid contacts for Proved reserves.

Reserves in undeveloped locations may be classified as Proved
provided that:

A. The locations are in undrilled areas of the reservoir that can
be judged with reasonable certainty to be commercially
mature and economically productive.

B. Interpretations of available geoscience and engineering data
indicate with reasonable certainty that the objective formation
is laterally continuous with drilled Proved locations.

For Proved Reserves, the recovery efficiency applied to these
reservoirs should be defined based on a range of possibilities
supported by analogs and sound engineering judgment considering the
characteristics of the Proved area and the applied development
program.

Probable Reserves

Those additional Reserves that
analysis of geoscience and
engineering data indicates are
less likely to be recovered than
Proved Reserves but more
certain to be recovered than
Possible Reserves.

It is equally likely that actual remaining quantities recovered will be
greater than or less than the sum of the estimated Proved plus Probable
Reserves (2P). In this context, when probabilistic methods are used,
there should be at least a 50% probability that the actual quantities
recovered will equal or exceed the 2P estimate.

Probable Reserves may be assigned to areas of a reservoir adjacent
to Proved where data control or interpretations of available data are
less certain. The interpreted reservoir continuity may not meet the
reasonable certainty criteria.

Probable estimates also include incremental recoveries associated with
project recovery efficiencies beyond that assumed for Proved.
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PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS
Excerpted from the Petroleum Resources Management System Approved by
the Society of Petroleum Engineers (SPE) Board of Directors, June 2018

Category Definition Guidelines

Possible Reserves | Those additional reserves that The total quantities ultimately recovered from the project have a low
analysis of geoscience and probability to exceed the sum of Proved plus Probable plus Possible
engineering data indicates are (38P), which is equivalent to the high-estimate scenario. When
less likely to be recoverable than probabilistic methods are used, there should be at least a 10%
Probable Reserves. probability (P10) that the actual quantities recovered will equal or

exceed the 3P estimate.

Possible Reserves may be assigned to areas of a reservoir adjacent to
Probable where data control and interpretations of available data are
progressively less certain. Frequently, this may be in areas where
geoscience and engineering data are unable to clearly define the area
and vertical reservoir limits of economic production from the reservoir
by a defined, commercially mature project.

Possible estimates also include incremental quantities associated with
project recovery efficiencies beyond that assumed for Probable.

Probable and See above for separate criteria The 2P and 3P estimates may be based on reasonable alternative
Possible Reserves | for Probable Reserves and technical interpretations within the reservoir and/or subject project that
Possible Reserves. are clearly documented, including comparisons to results in successful

similar projects.

In conventional accumulations, Probable and/or Possible Reserves
may be assigned where geoscience and engineering data identify
directly adjacent portions of a reservoir within the same accumulation
that may be separated from Proved areas by minor faulting or other
geological discontinuities and have not been penetrated by a wellbore
but are interpreted to be in communication with the known (Proved)
reservoir. Probable or Possible Reserves may be assigned to areas
that are structurally higher than the Proved area. Possible (and in some
cases, Probable) Reserves may be assigned to areas that are
structurally lower than the adjacent Proved or 2P area.

Caution should be exercised in assigning Reserves to adjacent
reservoirs isolated by major, potentially sealing faults until this reservoir
is penetrated and evaluated as commercially mature and economically
productive. Justification for assigning Reserves in such cases should
be clearly documented. Reserves should not be assigned to areas that
are clearly separated from a known accumulation by non-productive
reservoir (i.e., absence of reservoir, structurally low reservoir, or
negative test results); such areas may contain Prospective Resources.

In conventional accumulations, where drilling has defined a highest
known oil elevation and there exists the potential for an associated gas
cap, Proved Reserves of oil should only be assigned in the structurally
higher portions of the reservoir if there is reasonable certainty that such
portions are initially above bubble point pressure based on documented
engineering analyses. Reservoir portions that do not meet this certainty
may be assigned as Probable and Possible oil and/or gas based on
reservoir fluid properties and pressure gradient interpretations.
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I NETHERLAND, SEWELL
& ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES
PROVED DEVELOPED PRODUCING RESERVES
DELEK DRILLING LIMITED PARTNERSHIP
LEVIATHAN FIELD, LEASES I/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2019

Net Revenue
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'”! Discounted at 0%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2020 586,321.7 67,427.0 15,845.3 8,428.4 91,700.7 148,223.3 0.0 78,682.9 267,714.8
12-31-2021 715,255.1 82,254.3 19,329.8 10,281.8 111,865.9 19,555.9 0.0 79,874.7 503,958.6
12-31-2022 685,866.9 78,874.7 18,535.6 9,859.3 107,269.6 2,947.1 0.0 79,213.7 496,436.6
12-31-2023 772,997.6 88,894.7 20,890.3 11,111.8 120,896.8 0.0 0.0 79,924.4 572,176.5
12-31-2024 801,183.9 92,136.1 21,652.0 11,517.0 125,305.2 0.0 0.0 80,106.2 595,772.5
12-31-2025 866,669.6 99,667.0 31,886.5 12,458.4 144,011.8 0.0 0.0 80,638.4 642,019.3
12-31-2026 886,643.0 101,963.9 64,747 1 12,745.5 179,456.5 0.0 0.0 80,753.5 626,432.9
12-31-2027 912,005.1 104,880.6 66,599.2 13,110.1 184,589.8 0.0 0.0 80,899.6 646,515.7
12-31-2028 929,708.8 106,916.5 67,892.0 13,364.6 188,173.1 0.0 0.0 81,008.1 660,527.6
12-31-2029 944,073.0 108,568.4 68,940.9 13,571.0 191,080.4 0.0 0.0 101,691.3 651,301.3
12-31-2030 952,944.2 109,588.6 69,588.8 13,698.6 192,875.9 0.0 0.0 81,1141 678,954.2
12-31-2031 938,684.9 107,948.8 68,547.5 13,493.6 189,989.8 0.0 0.0 80,935.9 667,759.2
12-31-2032 936,069.8 107,648.0 68,356.5 13,456.0 189,460.5 0.0 0.0 80,869.2 665,740.1
12-31-2033 946,511.2 108,848.8 69,119.0 13,606.1 191,573.9 0.0 0.0 80,907.1 674,030.3
12-31-2034 962,434.1 110,679.9 70,281.8 13,835.0 194,796.7 0.0 0.0 101,591.1 666,046.4
Subtotal 12,837,368.9 1,476,297 .4 742,212.0 184,537.2 2,403,046.6 170,726.2 0.0 1,248,210.1 9,015,386.0
Remaining 21,564,697.0 2,479,940.2 1,574,762.0 309,992.5 4,364,694.7 0.0 60,592.4 2,219,536.3 14,919,873.6
Total 34,402,065.9 3,956,237.6 2,316,974.0 494,529.7 6,767,741.3 170,726.2 60,592.4 3,467,746.4 23,935,259.6
Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate Levy Discounted at 0% Rate®® Taxes? at 0% at5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (MS) (M$) (M$)
12-31-2020 - 0.0 267,714.8 23.0 0.0 267,714.8 261,262.9 255,256.0 249,645.3 244,389.1
12-31-2021 - 0.0 503,958.6 23.0 63,107.9 440,850.7 409,739.3 382,122.4 357,474.3 335,366.5
12-31-2022 - 0.0 496,436.6 23.0 64,686.5 431,750.1 382,172.3 340,212.9 304,430.3 273,702.9
12-31-2023 - 0.0 572,176.5 23.0 81,168.1 491,008.4 413,929.5 351,734.1 301,055.4 259,390.8
12-31-2024 - 0.0 595,772.5 23.0 86,595.2 509,177.3 408,805.9 331,590.4 271,4743 224,157.6
12-31-2025 - 0.0 642,019.3 23.0 97,232.0 544,787.3 416,568.0 322,527.9 252,574.1 199,862.0
12-31-2026 - 0.0 626,432.9 23.0 93,647.1 532,785.8 387,991.5 286,747.9 214,791.3 162,882.6
12-31-2027 17.2 111,385.4 535,130.3 23.0 72,647.5 462,482.8 320,756.8 226,282.2 162,129.4 117,824.7
12-31-2028 29.8 196,529.1 463,998.6 23.0 56,287.2 407,711.4 269,304.6 181,348.9 124,285.7 86,559.0
12-31-2029 36.2 235,823.5 415,477.8 23.0 45,127.4 370,350.4 232,977.8 149,755.3 98,171.0 65,522.6
12-31-2030 419 284,303.6 394,650.6 23.0 87,144.0 307,506.6 184,232.7 113,039.8 70,880.5 45,336.8
12-31-2031 46.3 309,067.9 358,691.3 23.0 80,497.8 278,193.5 158,734.0 92,967.5 55,759.9 34,179.3
12-31-2032 46.8 311,566.4 354,173.7 23.0 79,548.1 274,625.6 149,236.4 83,432.0 47,865.0 28,1174
12-31-2033 46.8 315,446.2 358,584.1 23.0 80,562.5 278,021.6 143,887.5 76,785.2 42,136.4 23,720.9
12-31-2034 46.8 311,709.7 354,336.7 23.0 79,585.6 274,751.1 135,423.7 68,983.5 36,209.3 19,534.9
Subtotal 2,075,831.7 6,939,554.3 1,067,836.9 5,871,717.3 4,275,022.8 3,262,786.0 2,588,882.4 2,120,546.9
Remaining 7,010,473.1 7,909,400.6 1,823,357.6 6,086,043.0 1,5675,694.0 495,810.6 181,080.4 73,818.5
Total 9,086,304.7 14,848,954.8 2,891,194.5 11,957,760.3 5,850,716.8 3,758,596.6 2,769,962.8 2,194,365.4

Notes: Remaining represents estimates after December 31, 2034, through the end of production in 2064.
Totals may not add because of rounding.

™ Operating costs are intended to include Delek Drilling's estimates of direct project-level costs, indirect headquarters general and administrative overhead expenses, and the portion of the operator's headquarters general and
administrative overhead expenses that can be directly attributed to this project.

@ Corporate income tax rates and estimates of corporate income taxes are provided by Delek Drilling and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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NETHERLAND, SEWELL
& ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES
PROBABLE RESERVES
DELEK DRILLING LIMITED PARTNERSHIP
LEVIATHAN FIELD, LEASES I/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2019

Net Revenue
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'”! Discounted at 0%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2020 166,460.7 19,143.0 4,498.6 2,392.9 26,034.5 0.0 0.0 1,601.2 138,825.0
12-31-2021 165,891.8 19,077.6 4,483.2 2,384.7 25,9455 0.0 0.0 1,663.8 138,282.5
12-31-2022 117,027.7 13,458.2 3,162.7 1,682.3 18,303.1 0.0 0.0 1,147.8 97,576.7
12-31-2023 160,614.4 18,470.7 4,340.6 2,308.8 25,120.1 0.0 0.0 1,551.6 133,942.7
12-31-2024 233,714.2 26,8771 30,111.3 3,359.6 60,348.1 0.0 0.0 2,236.9 171,129.3
12-31-2025 186,470.6 21,4441 45,019.1 2,680.5 69,143.7 0.0 0.0 1,782.4 115,544.5
12-31-2026 128,960.4 14,830.5 9,417.3 1,853.8 26,101.6 0.0 0.0 1,244.9 101,614.0
12-31-2027 91,759.1 10,552.3 6,700.7 1,319.0 18,572.0 0.0 0.0 895.9 72,291.2
12-31-2028 72,846.5 8,377.3 5,319.6 1,047.2 14,7441 0.0 0.0 715.0 57,387.4
12-31-2029 63,790.9 7,336.0 4,658.3 917.0 12,911.3 0.0 0.0 624.9 50,254.7
12-31-2030 64,990.1 7,473.9 4,745.9 934.2 13,154.0 0.0 0.0 620.0 51,216.1
12-31-2031 80,909.6 9,304.6 5,908.4 1,163.1 16,376.1 0.0 0.0 769.0 63,764.5
12-31-2032 83,211.0 9,569.3 6,076.5 1,196.2 16,841.9 0.0 0.0 786.6 65,582.4
12-31-2033 69,269.8 7,966.0 5,058.4 995.8 14,020.2 0.0 0.0 663.1 54,586.5
12-31-2034 57,430.7 6,604.5 4,193.9 825.6 11,624.0 0.0 0.0 543.6 45,263.1
Subtotal 1,743,347.7 200,485.0 143,694.6 25,060.6 369,240.2 0.0 0.0 16,846.9 1,357,260.6
Remaining 3,813,818.3 438,589.1 278,504.1 54,823.6 771,916.8 0.0 0.0 31,530.8 3,010,370.7
Total 5,557,166.0 639,074.1 422,198.7 79,884.3 1,141,157.0 0.0 0.0 48,377.7 4,367,631.2
Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate Levy Discounted at 0% Rate®® Taxes? at 0% at5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (MS) (M$) (M$)
12-31-2020 - 0.0 138,825.0 23.0 24,4511 114,374.0 111,617.6 109,051.3 106,654.3 104,408.7
12-31-2021 - 0.0 138,282.5 23.0 39,283.7 98,998.8 92,012.4 85,810.6 80,275.6 75,311.0
12-31-2022 - 0.0 97,576.7 23.0 22,4426 75,134.1 66,506.4 59,204.6 52,977.6 47,630.3
12-31-2023 - 0.0 133,942.7 23.0 30,806.8 103,135.9 86,945.5 73,881.4 63,236.4 54,484.8
12-31-2024 - 0.0 171,129.3 23.0 39,359.7 131,769.5 105,794.5 85,812.0 70,254.6 58,009.5
12-31-2025 1.7 12,763.0 102,781.5 23.0 23,639.7 79,1417 60,515.2 46,853.9 36,691.7 29,034.1
12-31-2026 255 185,659.5 -84,045.6 23.0 -19,330.5 -64,715.1 -47,127.6 -34,830.0 -26,089.7 -19,784.6
12-31-2027 33.8 131,637.9 -59,346.8 23.0 -13,649.8 -45,697.0 -31,693.3 -22,358.5 -16,019.7 -11,642.0
12-31-2028 40.4 93,476.6 -36,089.2 23.0 -8,300.5 -27,788.7 -18,355.2 -12,360.3 -8,471.0 -5,899.7
12-31-2029 45.7 84,971.2 -34,716.4 23.0 -7,984.8 -26,731.7 -16,816.2 -10,809.2 -7,085.9 -4,729.4
12-31-2030 46.8 57,416.1 -6,200.0 23.0 -1,426.0 -4,774.0 -2,860.2 -1,754.9 -1,100.4 -703.9
12-31-2031 46.8 33,285.2 30,479.3 23.0 7,010.2 23,469.1 13,391.2 7,843.0 4,704.0 2,883.4
12-31-2032 46.8 30,692.6 34,889.9 23.0 8,024.7 26,865.2 14,599.0 8,161.7 4,682.4 2,750.6
12-31-2033 46.8 25,546.5 29,040.0 23.0 6,679.2 22,360.8 11,572.6 6,175.7 3,389.0 1,907.8
12-31-2034 46.8 21,1831 24,080.0 23.0 5,538.4 18,541.6 9,139.1 4,655.4 2,443.6 1,318.3
Subtotal 676,631.7 680,628.8 156,544.6 524,084.2 455,241.0 405,336.6 366,542.3 334,979.1
Remaining 1,395,895.7 1,614,475.0 366,873.1 1,247,601.9 238,753.5 57,582.0 17,220.8 6,142.6
Total 2,072,527.4 2,295,103.8 523,417.7 1,771,686.1 693,994.5 462,918.6 383,763.1 341,121.7

Notes: Remaining represents estimates after December 31, 2034, through the end of production in 2064.
Totals may not add because of rounding.

™ Operating costs are intended to include Delek Drilling's estimates of direct project-level costs, indirect headquarters general and administrative overhead expenses, and the portion of the operator's headquarters general and
administrative overhead expenses that can be directly attributed to this project.

@ Corporate income tax rates and estimates of corporate income taxes are provided by Delek Drilling and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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I NETHERLAND, SEWELL
& ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES
PROVED + PROBABLE (2P) RESERVES
DELEK DRILLING LIMITED PARTNERSHIP
LEVIATHAN FIELD, LEASES I/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2019

Net Revenue
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'”! Discounted at 0%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)

12-31-2020 752,782.4 86,570.0 20,343.9 10,821.2 117,735.2 148,223.3 0.0 80,284.2 406,539.8
12-31-2021 881,146.8 101,331.9 23,813.0 12,666.5 137,811.4 19,555.9 0.0 81,538.5 642,241.1
12-31-2022 802,894.6 92,332.9 21,698.2 11,5416 125,572.7 2,947.1 0.0 80,361.5 594,013.3
12-31-2023 933,612.0 107,365.4 25,230.9 13,420.7 146,016.9 0.0 0.0 81,476.0 706,119.2
12-31-2024 1,034,898.1 119,013.3 51,763.3 14,876.7 185,653.2 0.0 0.0 82,343.1 766,901.8
12-31-2025 1,053,140.2 121,111 76,905.6 15,138.9 213,155.6 0.0 0.0 82,420.9 757,563.8
12-31-2026 1,015,603.4 116,794.4 74,164.4 14,599.3 205,558.1 0.0 0.0 81,998.4 728,046.9
12-31-2027 1,003,764.2 115,432.9 73,299.9 14,4291 203,161.9 0.0 0.0 81,795.5 718,806.9
12-31-2028 1,002,555.3 115,293.9 73,211.6 14,411.7 202,917.2 0.0 0.0 81,7231 717,915.0
12-31-2029 1,007,863.9 115,904.4 73,599.3 14,488.0 203,991.7 0.0 0.0 102,316.2 701,556.1
12-31-2030 1,017,934.3 117,062.4 74,334.7 14,632.8 206,029.9 0.0 0.0 81,734.1 730,170.3
12-31-2031 1,019,594.5 117,253.4 74,455.9 14,656.7 206,365.9 0.0 0.0 81,704.9 731,523.7
12-31-2032 1,019,280.8 117,217.3 74,433.0 14,652.2 206,302.4 0.0 0.0 81,655.8 731,322.5
12-31-2033 1,015,781.1 116,814.8 741774 14,601.9 205,594.1 0.0 0.0 81,570.2 728,616.8
12-31-2034 1,019,864.8 117,284.5 74,475.6 14,660.6 206,420.6 0.0 0.0 102,134.7 711,309.5
Subtotal 14,580,716.6 1,676,782.4 885,906.6 209,597.8 2,772,286.8 170,726.2 0.0 1,265,057.0 10,372,646.5
Remaining 25,378,515.3 2,918,529.3 1,853,266.1 364,816.2 5,136,611.5 0.0 60,592.4 2,251,067.1 17,930,244.3
Total 39,959,231.9 4,595,311.7 2,739,172.7 574,414.0 7,908,898.3 170,726.2 60,592.4 3,516,124.1 28,302,890.8

Net Revenue

After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate Levy Discounted at 0% Rate®® Taxes? at 0% at5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (MS) (M$) (M$)
12-31-2020 - 0.0 406,539.8 23.0 24,4511 382,088.8 372,880.5 364,307.4 356,299.6 348,797.7
12-31-2021 - 0.0 642,241.1 23.0 102,391.6 539,849.5 501,751.6 467,933.0 437,749.8 410,677.5
12-31-2022 - 0.0 594,013.3 23.0 87,129.1 506,884.2 448,678.7 399,417.4 357,407.9 321,333.2
12-31-2023 - 0.0 706,119.2 23.0 111,974.9 594,144.2 500,875.0 425,615.5 364,291.8 313,875.6
12-31-2024 - 0.0 766,901.8 23.0 125,954.9 640,946.9 514,600.5 417,402.4 341,728.9 282,167.1
12-31-2025 1.7 12,763.0 744,800.8 23.0 120,871.7 623,929.1 477,083.1 369,381.8 289,265.8 228,896.1
12-31-2026 255 185,659.5 542,387.3 23.0 74,316.6 468,070.7 340,863.9 251,917.9 188,701.6 143,097.9
12-31-2027 33.8 243,023.3 475,783.5 23.0 58,997.7 416,785.8 289,063.4 203,923.7 146,109.7 106,182.7
12-31-2028 40.4 290,005.7 427,909.4 23.0 47,986.7 379,922.7 250,949.4 168,988.6 115,814.7 80,659.3
12-31-2029 457 320,794.7 380,761.4 23.0 37,142.6 343,618.8 216,161.6 138,946.1 91,085.1 60,793.2
12-31-2030 46.8 341,719.7 388,450.6 23.0 85,718.0 302,732.5 181,372.5 111,284.8 69,780.1 44,633.0
12-31-2031 46.8 342,353.1 389,170.6 23.0 87,508.1 301,662.5 172,125.2 100,810.4 60,463.9 37,062.7
12-31-2032 46.8 342,258.9 389,063.6 23.0 87,572.8 301,490.8 163,835.4 91,593.7 52,547.4 30,868.0
12-31-2033 46.8 340,992.7 387,624.1 23.0 87,241.7 300,382.4 155,460.1 82,960.9 45,525.4 25,628.8
12-31-2034 46.8 332,892.8 378,416.7 23.0 85,124.0 293,292.7 144,562.7 73,638.9 38,652.9 20,853.2
Subtotal 2,752,463.4 7,620,183.1 1,224,381.5 6,395,801.6 4,730,263.8 3,668,122.5 2,955,424.7 2,455,526.0
Remaining 8,406,368.8 9,523,875.6 2,190,230.7 7,333,644.9 1,814,447.6 553,392.6 198,301.2 79,961.1
Total 11,158,832.2 17,144,058.7 3,414,612.2 13,729,446.4 6,544,711.3 4,221,515.1 3,153,725.9 2,535,487.1

Notes: Remaining represents estimates after December 31, 2034, through the end of production in 2064.
Totals may not add because of rounding.

™ Operating costs are intended to include Delek Drilling's estimates of direct project-level costs, indirect headquarters general and administrative overhead expenses, and the portion of the operator's headquarters general and

administrative overhead expenses that can be directly attributed to this project.
@ Corporate income tax rates and estimates of corporate income taxes are provided by Delek Drilling and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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I NETHERLAND, SEWELL
& ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES

POSSIBLE RESERVES

DELEK DRILLING LIMITED PARTNERSHIP
LEVIATHAN FIELD, LEASES I/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2019

Net Revenue
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'”! Discounted at 0%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2020 72,678.9 8,358.1 1,964.1 1,044.8 11,367.0 0.0 0.0 719.9 60,592.0
12-31-2021 57,409.2 6,602.1 1,551.5 8253 8,978.8 0.0 0.0 540.0 47,890.4
12-31-2022 115,457 .4 13,277.6 3,120.2 1,659.7 18,057.5 0.0 0.0 1,073.3 96,326.5
12-31-2023 134,554.5 15,473.8 3,636.3 1,934.2 21,0443 0.0 0.0 1,220.1 112,290.1
12-31-2024 53,400.4 6,141.0 17,249.7 767.6 24,158.4 0.0 0.0 457.8 28,784.2
12-31-2025 53,406.8 6,141.8 3,900.0 767.7 10,809.5 0.0 0.0 457.5 42,139.8
12-31-2026 106,417.3 12,238.0 77711 1,5629.7 21,538.9 0.0 0.0 952.5 83,926.0
12-31-2027 128,566.5 14,785.1 9,388.6 1,848.1 26,021.9 0.0 0.0 1,155.3 101,389.3
12-31-2028 126,879.2 14,591.1 9,265.4 1,823.9 25,680.4 0.0 0.0 1,133.4 100,065.5
12-31-2029 119,370.4 13,727.6 8,717.0 1,715.9 24,160.6 0.0 0.0 1,057.4 94,152.4
12-31-2030 99,844.6 11,482.1 7,291.2 1,435.3 20,208.6 0.0 0.0 880.5 78,755.5
12-31-2031 99,679.7 11,463.2 7,2791 1,432.9 20,175.2 0.0 0.0 864.3 78,640.2
12-31-2032 106,288.5 12,223.2 7,761.7 1,527.9 21,512.8 0.0 0.0 911.8 83,863.9
12-31-2033 117,870.0 13,555.0 8,607.5 1,694.4 23,856.9 0.0 0.0 1,004.4 93,008.7
12-31-2034 127,025.5 14,607.9 9,276.0 1,826.0 25,710.0 0.0 0.0 1,088.4 100,227.1
Subtotal 1,518,849.0 174,667.6 106,779.5 21,833.5 303,280.6 0.0 0.0 13,516.7 1,202,051.7
Remaining 1,577,836.1 181,451.2 115,221.5 22,681.4 319,354.0 0.0 0.0 14,137.9 1,244,344 1
Total 3,096,685.1 356,118.8 222,000.9 44,514.8 622,634.6 0.0 0.0 27,654.7 2,446,395.8
Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate Levy Discounted at 0% Rate®® Taxes? at 0% at5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (MS) (M$) (M$)
12-31-2020 - 0.0 60,592.0 23.0 13,936.2 46,655.8 45,531.4 44,4846 43,506.8 42,590.8
12-31-2021 - 0.0 47,890.4 23.0 11,014.8 36,875.6 34,273.3 31,963.2 29,901.5 28,052.2
12-31-2022 - 0.0 96,326.5 23.0 22,155.1 74,1714 65,654.3 58,446.0 52,298.8 47,0201
12-31-2023 - 0.0 112,290.1 23.0 25,826.7 86,463.4 72,890.3 61,938.1 53,013.9 45,677.0
12-31-2024 - 0.0 28,784.2 23.0 6,620.4 22,163.8 17,794.8 14,433.7 11,816.9 9,757.3
12-31-2025 134 94,309.7 -52,170.0 23.0 -11,999.1 -40,170.9 -30,716.4 -23,782.2 -18,624.0 -14,737.2
12-31-2026 30.9 65,338.7 18,587.3 23.0 4,275.1 14,312.2 10,422.6 7,702.9 5,769.9 4,375.5
12-31-2027 39.4 79,929.4 21,459.9 23.0 4,935.8 16,524.2 11,460.4 8,084.9 5,792.8 4,209.8
12-31-2028 457 84,012.5 16,053.0 23.0 3,692.2 12,360.8 8,164.7 5,498.1 3,768.0 2,624.3
12-31-2029 46.8 51,596.9 42,555.5 23.0 9,787.8 32,767.7 20,613.3 13,250.0 8,685.9 5,797.3
12-31-2030 46.8 36,857.6 41,897.9 23.0 9,636.5 32,261.4 19,328.4 11,859.3 7,436.3 4,756.4
12-31-2031 46.8 36,803.6 41,836.6 23.0 9,622.4 32,214.2 18,381.0 10,765.4 6,456.9 3,957.9
12-31-2032 46.8 39,248.3 44,615.6 23.0 10,261.6 34,354.0 18,668.6 10,436.8 5,987.6 3,5617.3
12-31-2033 46.8 43,528.1 49,480.6 23.0 11,380.5 38,100.1 19,718.3 10,522.6 5,774.4 3,250.7
12-31-2034 46.8 46,906.3 53,320.8 23.0 12,263.8 41,057.0 20,236.8 10,308.5 5,410.9 2,919.2
Subtotal 578,531.1 623,520.6 143,409.7 480,110.9 352,421.9 275,912.0 226,996.7 193,768.6
Remaining 588,147.2 656,196.9 151,860.9 504,336.0 180,580.5 67,571.6 27,203.4 11,745.4
Total 1,166,678.2 1,279,717.6 295,270.6 984,446.9 533,002.4 343,483.6 254,200.0 205,514.0

Notes: Remaining represents estimates after December 31, 2034, through the end of production in 2064.
Totals may not add because of rounding.

™ Operating costs are intended to include Delek Drilling's estimates of direct project-level costs, indirect headquarters general and administrative overhead expenses, and the portion of the operator's headquarters general and
administrative overhead expenses that can be directly attributed to this project.

@ Corporate income tax rates and estimates of corporate income taxes are provided by Delek Drilling and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.



I NETHERLAND, SEWELL
& ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES
PROVED + PROBABLE + POSSIBLE (3P) RESERVES
DELEK DRILLING LIMITED PARTNERSHIP
LEVIATHAN FIELD, LEASES /14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2019

Net Revenue
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'”! Discounted at 0%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)

12-31-2020 825,461.3 94,928.0 22,308.1 11,866.0 129,102.1 148,223.3 0.0 81,004.0 467,131.8
12-31-2021 938,556.0 107,933.9 25,364.5 13,491.7 146,790.2 19,555.9 0.0 82,078.5 690,131.5
12-31-2022 918,352.0 105,610.5 24,818.5 13,201.3 143,630.3 2,947.1 0.0 81,434.8 690,339.8
12-31-2023 1,068,166.6 122,839.2 28,867.2 15,354.9 167,061.3 0.0 0.0 82,696.1 818,409.2
12-31-2024 1,088,298.5 125,154.3 69,013.0 15,644.3 209,811.6 0.0 0.0 82,800.9 795,686.0
12-31-2025 1,106,547.0 127,252.9 80,805.6 15,906.6 223,965.1 0.0 0.0 82,878.3 799,703.5
12-31-2026 1,122,020.8 129,032.4 81,935.6 16,129.0 227,097.0 0.0 0.0 82,950.9 811,972.9
12-31-2027 1,132,330.7 130,218.0 82,688.4 16,277.3 229,183.7 0.0 0.0 82,950.8 820,196.2
12-31-2028 1,129,434.5 129,885.0 82,477.0 16,235.6 228,597.6 0.0 0.0 82,856.5 817,980.5
12-31-2029 1,127,234.3 129,631.9 82,316.3 16,204.0 228,152.2 0.0 0.0 103,373.6 795,708.5
12-31-2030 1,117,778.9 128,544.6 81,625.8 16,068.1 226,238.5 0.0 0.0 82,614.7 808,925.8
12-31-2031 1,119,274.2 128,716.5 81,735.0 16,089.6 226,541.1 0.0 0.0 82,569.2 810,163.9
12-31-2032 1,125,569.3 129,440.5 82,194.7 16,180.1 227,815.2 0.0 0.0 82,567.6 815,186.5
12-31-2033 1,133,651.1 130,369.9 82,784.9 16,296.2 229,451.0 0.0 0.0 82,574.6 821,625.5
12-31-2034 1,146,890.4 131,892.4 83,751.7 16,486.5 232,130.6 0.0 0.0 103,223.2 811,536.6
Subtotal 16,099,565.6 1,851,450.0 992,686.1 231,431.3 3,075,567.4 170,726.2 0.0 1,278,573.7 11,574,698.2
Remaining 26,956,351.4 3,099,980.4 1,968,487.6 387,497.6 5,455,965.5 0.0 60,592.4 2,265,205.0 19,174,588.5
Total 43,055,917.0 4,951,430.5 2,961,173.6 618,928.8 8,531,532.9 170,726.2 60,592.4 3,543,778.8 30,749,286.7

Net Revenue

After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate Levy Discounted at 0% Rate®® Taxes? at 0% at5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (MS) (M$) (M$)
12-31-2020 - 0.0 467,131.8 23.0 38,387.2 428,744.6 418,411.9 408,792.0 399,806.4 391,388.5
12-31-2021 - 0.0 690,131.5 23.0 113,406.4 576,725.2 536,024.9 499,896.2 467,651.3 438,729.7
12-31-2022 - 0.0 690,339.8 23.0 109,284.2 581,055.6 514,333.1 457,863.5 409,706.7 368,353.3
12-31-2023 - 0.0 818,409.2 23.0 137,801.6 680,607.6 573,765.2 487,553.6 417,305.7 359,552.6
12-31-2024 - 0.0 795,686.0 23.0 132,575.3 663,110.7 532,395.3 431,836.1 353,545.9 291,924.4
12-31-2025 134 107,072.7 692,630.8 23.0 108,872.6 583,758.2 446,366.8 345,599.6 270,641.8 214,158.9
12-31-2026 30.9 250,998.2 560,974.6 23.0 78,591.7 482,383.0 351,286.5 259,620.8 194,471.5 147,473.5
12-31-2027 39.4 322,952.7 497,243.5 23.0 63,933.5 433,310.0 300,523.8 212,008.6 151,902.5 110,392.4
12-31-2028 45.7 374,018.1 443,962.4 23.0 51,678.9 392,283.5 259,114.1 174,486.7 119,582.7 83,283.6
12-31-2029 46.8 372,391.6 423,316.9 23.0 46,930.4 376,386.5 236,774.9 152,196.1 99,7711 66,590.5
12-31-2030 46.8 378,577.3 430,348.5 23.0 95,354.6 334,994.0 200,700.9 123,144.1 77,216.4 49,389.4
12-31-2031 46.8 379,156.7 431,007.2 23.0 97,130.5 333,876.7 190,506.2 111,575.9 66,920.8 41,020.6
12-31-2032 46.8 381,507.3 433,679.2 23.0 97,834.4 335,844.8 182,504.0 102,030.5 58,535.0 34,385.3
12-31-2033 46.8 384,520.7 437,104.7 23.0 98,622.3 338,482.5 175,178.4 93,483.5 51,299.8 28,879.5
12-31-2034 46.8 379,799.1 431,737.5 23.0 97,387.8 334,349.7 164,799.6 83,947.4 44,063.8 23,772.4
Subtotal 3,330,994.5 8,243,703.8 1,367,791.3 6,875,912.5 5,082,685.7 3,944,034.5 3,182,421.4 2,649,294.6
Remaining 8,994,516.0 10,180,072.5 2,342,091.6 7,837,980.9 1,995,028.1 620,964.2 225,504.6 91,706.5
Total 12,325,510.4 18,423,776.3 3,709,882.9 14,713,893.4 7,077,713.7 4,564,998.7 3,407,926.0 2,741,001.1

Notes: Remaining represents estimates after December 31, 2034, through the end of production in 2064.
Totals may not add because of rounding.

™ Operating costs are intended to include Delek Drilling's estimates of direct project-level costs, indirect headquarters general and administrative overhead expenses, and the portion of the operator's headquarters general and

administrative overhead expenses that can be directly attributed to this project.
@ Corporate income tax rates and estimates of corporate income taxes are provided by Delek Drilling and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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I NETHERLAND, SEWELL
& ASSOCIATES, INC.

CASH FLOW, COSTS, AND TAXES
PHASE 1 - FIRST STAGE LOW ESTIMATE (1C) CONTINGENT RESOURCES

DELEK DRILLING LIMITED PARTNERSHIP
LEVIATHAN FIELD, LEASES /14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2019

Future
Net Cash Flow
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'”! Discounted at 0%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2020 51,861.9 5,964.1 1,401.6 7455 8,111.2 0.0 0.0 501.9 43,248.9
12-31-2021 54,776.5 6,299.3 1,480.3 787.4 8,567.0 0.0 0.0 547.8 45,661.7
12-31-2022 91,670.9 10,542.2 24774 1,317.8 14,337.3 0.0 0.0 880.2 76,453.3
12-31-2023 113,206.3 13,018.7 3,059.4 1,627.3 17,705.5 0.0 0.0 1,079.1 94,421.8
12-31-2024 111,516.9 12,824.4 3,013.7 1,603.1 17,441.2 0.0 0.0 1,054.9 93,020.8
12-31-2025 139,128.9 15,999.8 33,186.4 2,000.0 51,186.2 0.0 0.0 1,306.3 86,636.3
12-31-2026 168,176.6 19,340.3 12,281.1 24175 34,038.9 0.0 0.0 1,579.6 132,558.1
12-31-2027 146,389.9 16,834.8 10,690.1 2,104.4 29,629.3 164,856.2 0.0 1,375.8 -49,471.5
12-31-2028 182,558.1 20,994.2 13,331.3 2,624.3 36,949.8 0.0 0.0 1,711.9 143,896.4
12-31-2029 204,356.4 23,501.0 14,923.1 2,937.6 41,361.7 0.0 0.0 1,915.8 161,078.8
12-31-2030 235,669.0 27,101.9 17,209.7 3,387.7 47,699.4 0.0 0.0 2,204.7 185,765.0
12-31-2031 293,044.7 33,700.1 21,399.6 4,212.5 59,312.3 0.0 0.0 2,706.1 231,026.4
12-31-2032 318,051.2 36,575.9 23,225.7 4,572.0 64,373.6 0.0 0.0 29117 250,766.0
12-31-2033 323,994.8 37,259.4 23,659.7 4,657.4 65,576.6 0.0 0.0 2,958.2 255,460.1
12-31-2034 327,417.2 37,653.0 23,909.6 4,706.6 66,269.2 0.0 0.0 2,992.7 258,155.3
Subtotal 2,761,819.4 317,609.2 205,248.9 39,701.2 562,559.3 164,856.2 0.0 25,726.6 2,008,677.2
Remaining 12,239,998.3 1,407,599.8 893,825.9 175,950.0 2,477,375.7 1,234,132.1 99,702.7 104,009.7 8,324,778.1
Total 15,001,817.7 1,725,209.0 1,099,074.8 215,651.1 3,039,935.0 1,398,988.4 99,702.7 129,736.3 10,333,455.4
Future
Net Cash Flow
After Levy and Corporate
Before Corporate Income Corporate Future Net Cash Flow After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate Levy Discounted at 0% Rate®® Taxes? at 0% at5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (MS) (M$) (M$)
12-31-2020 - 0.0 43,248.9 23.0 2,468.5 40,780.3 39,797.5 38,882.5 38,027.8 37,227.2
12-31-2021 - 0.0 45,661.7 23.0 17,980.9 27,680.8 25,727.3 23,993.3 22,445.6 21,057.5
12-31-2022 - 0.0 76,453.3 23.0 17,584.3 58,869.1 52,109.1 46,388.0 41,509.0 37,319.3
12-31-2023 - 0.0 94,421.8 23.0 21,717.0 72,704.7 61,291.5 52,082.1 44,578.0 38,408.6
12-31-2024 - 0.0 93,020.8 23.0 21,3948 71,626.0 57,506.8 46,644.8 38,188.3 31,532.3
12-31-2025 - 0.0 86,636.3 23.0 19,926.4 66,710.0 51,009.3 39,494.0 30,928.1 24,473.4
12-31-2026 13.2 100,320.8 32,237.3 23.0 74146 24,822.7 18,076.7 13,359.7 10,007.2 7,588.8
12-31-2027 29.0 61,554.9 -111,026.4 23.0 10,485.0 -121,511.4 -84,274.7 -59,452.7 -42,597 .4 -30,956.9
12-31-2028 36.5 97,285.4 46,611.0 23.0 6,928.8 39,682.2 26,211.2 17,650.5 12,096.6 8,424.7
12-31-2029 43.8 120,228.1 40,850.7 23.0 5,604.0 35,246.7 22,1728 14,252.4 9,343.1 6,235.9
12-31-2030 46.8 120,385.0 65,380.0 23.0 11,245.7 54,1343 32,432.8 19,899.8 12,478.0 7,981.2
12-31-2031 46.8 111,563.8 119,462.6 23.0 23,684.7 95,777.9 54,649.8 32,007.3 19,197.3 11,767.4
12-31-2032 46.8 117,358.5 133,407.5 23.0 26,892.0 106,515.5 57,882.4 32,359.7 18,564.8 10,905.5
12-31-2033 46.8 119,555.3 135,904.8 23.0 27,466.4 108,438.4 56,121.3 29,949.0 16,434.7 9,252.0
12-31-2034 46.8 120,816.7 137,338.6 23.0 27,796.2 109,542.4 53,993.0 27,503.5 14,436.6 7,788.5
Subtotal 969,068.4 1,039,608.8 248,589.3 791,019.5 524,706.7 375,013.9 285,637.7 229,005.3
Remaining 3,938,576.3 4,386,201.9 1,009,713.5 3,376,488.4 895,339.1 282,034.6 102,047.7 41,125.6
Total 4,907,644.7 5,425,810.7 1,258,302.8 4,167,507.9 1,420,045.8 657,048.5 387,685.3 270,130.9

Notes: Remaining represents estimates after December 31, 2034, through the end of production in 2064.
Totals may not add because of rounding.

™ Operating costs are intended to include Delek Drilling's estimates of direct project-level costs, indirect headquarters general and administrative overhead expenses, and the portion of the operator's headquarters general and
administrative overhead expenses that can be directly attributed to this project.

@ Corporate income tax rates and estimates of corporate income taxes are provided by Delek Drilling and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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CASH FLOW, COSTS, AND TAXES
PHASE 1 - FIRST STAGE BEST ESTIMATE (2C) CONTINGENT RESOURCES
DELEK DRILLING LIMITED PARTNERSHIP
LEVIATHAN FIELD, LEASES I/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2019

Future
Net Cash Flow
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'”! Discounted at 0%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2020 23,838.0 27414 644.2 3427 3,728.3 0.0 0.0 216.4 19,893.3
12-31-2021 31779 365.5 85.9 45.7 497.0 0.0 0.0 31.8 2,649.1
12-31-2022 48,674.9 5,597.6 1,315.4 699.7 76127 0.0 0.0 467.4 40,594.7
12-31-2023 61,949.5 71242 1,674.2 890.5 9,688.9 0.0 0.0 590.6 51,670.0
12-31-2024 23,653.3 2,720.1 6,244.4 340.0 9,304.5 82,428.1 0.0 223.8 -68,303.1
12-31-2025 58,843.0 6,766.9 4,297.0 845.9 11,909.8 0.0 0.0 539.0 46,394.1
12-31-2026 115,783.3 13,315.1 8,455.1 1,664.4 23,4345 0.0 0.0 1,072.0 91,276.8
12-31-2027 153,427.9 17,644.2 11,204.1 2,205.5 31,053.8 0.0 0.0 1,423.4 120,950.7
12-31-2028 176,265.3 20,270.5 12,871.8 2,533.8 35,676.1 0.0 0.0 1,630.3 138,958.8
12-31-2029 185,770.7 21,363.6 13,565.9 2,670.5 37,600.0 0.0 0.0 1,719.6 146,451.1
12-31-2030 193,156.3 22,213.0 14,105.2 2,776.6 39,094.8 0.0 0.0 1,795.2 152,266.3
12-31-2031 208,170.1 23,939.6 15,201.6 2,992.4 42,133.6 82,428.1 0.0 1,920.5 81,687.9
12-31-2032 231,333.2 26,603.3 16,893.1 3,325.4 46,821.8 0.0 0.0 2,111 182,400.2
12-31-2033 252,414.9 29,027.7 18,432.6 3,628.5 51,088.8 0.0 0.0 2,288.1 199,038.0
12-31-2034 269,372.2 30,977.8 19,670.9 3,872.2 54,520.9 0.0 0.0 2,451.8 212,399.5
Subtotal 2,005,830.3 230,670.5 144,661.4 28,833.8 404,165.7 164,856.2 0.0 18,480.9 1,418,327.5
Remaining 12,126,984.0 1,394,603.2 885,573.0 174,325.4 2,454,501.6 1,234,132.1 99,702.7 102,109.6 8,236,538.0
Total 14,132,814.3 1,625,273.6 1,030,234.4 203,159.2 2,858,667.2 1,398,988.4 99,702.7 120,590.5 9,654,865.5
Future
Net Cash Flow
After Levy and Corporate
Before Corporate Income Corporate Future Net Cash Flow After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate Levy Discounted at 0% Rate®® Taxes? at 0% at5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (MS) (M$) (M$)
12-31-2020 - 0.0 19,893.3 23.0 4,575.5 15,317.9 14,948.7 14,605.0 14,284.0 13,983.2
12-31-2021 - 0.0 2,649.1 23.0 609.3 2,039.8 1,895.8 1,768.0 1,654.0 1,551.7
12-31-2022 - 0.0 40,594.7 23.0 9,336.8 31,258.0 27,668.6 24,630.8 22,040.2 19,815.6
12-31-2023 - 0.0 51,670.0 23.0 11,884.1 39,785.9 33,540.3 28,500.6 24,3942 21,018.2
12-31-2024 - 0.0 -68,303.1 23.0 2,300.8 -70,603.9 -56,686.1 -45,979.2 -37,643.4 -31,082.3
12-31-2025 3.5 15,615.6 30,778.5 23.0 5,183.2 25,595.3 19,571.3 15,153.1 11,866.5 9,390.0
12-31-2026 275 39,426.6 51,850.2 23.0 10,029.7 41,820.5 30,455.0 22,508.0 16,859.8 12,785.3
12-31-2027 36.8 66,103.7 54,847.0 23.0 10,719.0 44,1281 30,605.2 21,590.8 15,469.7 11,242.3
12-31-2028 443 89,487.9 49,470.9 23.0 9,482.5 39,988.5 26,413.5 17,786.8 12,190.0 8,489.7
12-31-2029 46.8 76,072.7 70,378.4 23.0 14,291.2 56,087.2 35,283.0 22,679.5 14,867.4 9,923.0
12-31-2030 46.8 71,260.6 81,005.7 23.0 16,735.5 64,270.2 38,505.4 23,625.8 14,814.3 9,475.6
12-31-2031 46.8 38,229.9 43,458.0 23.0 26,110.0 17,347.9 9,898.5 5,797.4 34771 2,131.4
12-31-2032 46.8 85,363.3 97,036.9 23.0 18,526.8 78,510.1 42,663.8 23,851.6 13,683.7 8,038.2
12-31-2033 46.8 93,149.8 105,888.2 23.0 20,562.6 85,325.6 44,159.5 23,565.6 12,931.8 7,280.0
12-31-2034 46.8 99,403.0 112,996.6 23.0 23,145.4 89,851.1 44,287.2 22,559.5 11,841.4 6,388.4
Subtotal 674,113.2 744,214.4 183,492.3 560,722.0 343,209.7 222,643.3 152,730.8 110,430.4
Remaining 3,886,777.3 4,349,760.6 988,121.9 3,361,638.7 823,608.2 251,056.2 90,461.2 36,759.2
Total 4,560,890.5 5,093,975.0 1,171,614.2 3,922,360.7 1,166,817.9 473,699.4 243,192.0 147,189.5

Notes: Remaining represents estimates after December 31, 2034, through the end of production in 2064.
Totals may not add because of rounding.

™ Operating costs are intended to include Delek Drilling's estimates of direct project-level costs, indirect headquarters general and administrative overhead expenses, and the portion of the operator's headquarters general and
administrative overhead expenses that can be directly attributed to this project.
@ Corporate income tax rates and estimates of corporate income taxes are provided by Delek Drilling and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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CASH FLOW, COSTS, AND TAXES
PHASE 1 - FIRST STAGE HIGH ESTIMATE (3C) CONTINGENT RESOURCES
DELEK DRILLING LIMITED PARTNERSHIP
LEVIATHAN FIELD, LEASES 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2019
Future

Net Cash Flow

Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'”! Discounted at 0%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2020 25,092.7 2,885.7 678.1 360.7 3,924.5 0.0 0.0 227.8 20,940.4
12-31-2021 26733 307.4 722 38.4 418.1 0.0 0.0 255 2,229.7
12-31-2022 37,359.1 4,296.3 1,009.6 537.0 5,843.0 0.0 0.0 355.4 31,160.7
12-31-2023 -358.8 -41.3 -9.7 5.2 -56.1 0.0 0.0 -3.2 -299.5
12-31-2024 9,801.9 1,127.2 2,2855 140.9 3,553.6 82,428.1 0.0 87.5 -76,267.3
12-31-2025 15,835.2 1,821.0 1,156.4 227.6 3,205.0 0.0 0.0 140.0 12,490.1
12-31-2026 21,7451 2,500.7 1,587.9 312.6 4,401.2 0.0 0.0 190.6 17,153.2
12-31-2027 39,425.2 4,533.9 2,879.0 566.7 7,979.7 0.0 0.0 351.9 31,093.6
12-31-2028 65,073.0 7,483.4 4,752.0 935.4 13,170.8 0.0 0.0 587.5 51,314.6
12-31-2029 84,348.6 9,700.1 6,159.6 1,212.5 17,072.2 0.0 0.0 768.1 66,508.4
12-31-2030 111,395.2 12,810.4 8,134.6 1,601.3 22,546.4 0.0 0.0 1,018.9 87,829.9
12-31-2031 127,453.6 14,657.2 9,307.3 1,832.1 25,796.6 0.0 0.0 1,165.4 100,491.6
12-31-2032 144,773.2 16,648.9 10,572.1 2,081.1 29,302.1 0.0 0.0 1,313.3 114,157.8
12-31-2033 155,633.6 17,897.9 11,365.1 2,237.2 31,500.2 0.0 0.0 1,406.2 122,727.1
12-31-2034 164,224.1 18,885.8 11,992.5 2,360.7 33,238.9 82,428.1 0.0 1,489.6 47,067.4
Subtotal 1,004,474.9 115,514.6 71,9422 14,439.3 201,896.2 164,856.2 0.0 9,124.6 628,597.8
Remaining 12,272,514.1 1,411,339.1 896,200.3 176,417.4 2,483,956.9 1,234,132.1 99,702.7 101,659.7 8,353,062.8
Total 13,276,989.0 1,526,853.7 968,142.6 190,856.7 2,685,853.0 1,398,988.4 99,702.7 110,784.3 8,981,660.6
Future
Net Cash Flow
After Levy and Corporate
Before Corporate Income Corporate Future Net Cash Flow After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate Levy Discounted at 0% Rate®® Taxes? at 0% at5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (MS) (M$) (M$)
12-31-2020 - 0.0 20,940.4 23.0 4,816.3 16,124.1 15,7355 15,373.8 15,035.8 14,719.2
12-31-2021 - 0.0 2,229.7 23.0 512.8 1,716.9 1,595.7 1,488.1 1,392.2 1,306.1
12-31-2022 - 0.0 31,160.7 23.0 7,167.0 23,993.7 21,238.5 18,906.7 16,918.2 15,210.5
12-31-2023 - 0.0 -299.5 23.0 -68.9 -230.6 -194.4 -165.2 -141.4 -121.8
12-31-2024 - 0.0 -76,267.3 23.0 469.1 -76,736.4 -61,609.7 -49,972.8 -40,913.0 -33,782.0
12-31-2025 134 1,455.4 11,034.7 23.0 642.1 10,392.6 7,946.6 6,152.7 4,818.2 3,812.6
12-31-2026 31.0 6,216.8 10,936.4 23.0 619.5 10,316.9 7,513.1 5,552.6 4,159.2 3,154.1
12-31-2027 39.8 15,494 .4 15,599.2 23.0 1,692.0 13,907.3 9,645.4 6,804.5 4,875.4 3,543.1
12-31-2028 46.1 26,524.6 24,790.1 23.0 3,805.9 20,984.2 13,860.7 9,333.7 6,396.8 4,455.0
12-31-2029 46.8 31,125.9 35,382.4 23.0 6,242.1 29,140.3 18,331.4 11,783.2 7,724.4 5,155.5
12-31-2030 46.8 41,104.4 46,725.5 23.0 8,851.0 37,8745 22,691.3 13,922.7 8,730.1 5,584.0
12-31-2031 46.8 47,030.1 53,461.5 23.0 10,400.3 43,061.2 24,570.2 14,390.3 8,631.0 5,290.6
12-31-2032 46.8 53,425.8 60,731.9 23.0 12,072.5 48,659.4 26,442.4 14,782.9 8,480.9 4,982.0
12-31-2033 46.8 57,436.3 65,290.8 23.0 13,121.0 52,169.8 27,000.0 14,408.5 7,906.8 4,451.2
12-31-2034 46.8 22,027.6 25,039.9 23.0 22,821.8 2,218.1 1,093.3 556.9 292.3 157.7
Subtotal 301,841.2 326,756.6 93,164.6 233,592.1 135,860.0 83,318.6 54,306.9 37,917.8
Remaining 3,918,200.7 4,434,862.1 1,045,007.2 3,389,854.8 770,593.5 220,229.3 75,675.0 29,788.8
Total 4,220,041.9 4,761,618.7 1,138,171.8 3,623,446.9 906,453.6 303,547.9 129,981.9 67,706.6

Notes: Remaining represents estimates after December 31, 2034, through the end of production in 2064.
Totals may not add because of rounding.

™ Operating costs are intended to include Delek Drilling's estimates of direct project-level costs, indirect headquarters general and administrative overhead expenses, and the portion of the operator's headquarters general and

administrative overhead expenses that can be directly attributed to this project.
@ Corporate income tax rates and estimates of corporate income taxes are provided by Delek Drilling and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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Gross Rock Volume (acre-feet)

VOLUMETRIC INPUT SUMMARY
LEVIATHAN FIELD, LEASES 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2019

Area (acres) Average Gross Thickness!"” (feet)

Net-to-Gross Ratio (decimal)

Low Best High Low Best High Low Best High Low Best High

Reservoir Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate® Estimate Estimate Estimate Estimate
A Sand 10,743,043 11,378,939 11,448,743 82,537 83,800 84,167 130 136 136 0.71 0.81 0.87
B Sand 4,674,890 5,197,367 5,273,916 41,177 48,371 49,071 114 107 107 0.30 0.34 0.39
C Sand 1,930,119 2,327,957 2,464,265 19,413 24,373 25,789 99 96 96 0.66 0.73 0.74

Gas Formation
Porositym (decimal) Gas Saturation (decimal) Volume Factor (SCF/RCF)(‘” Gas Recovery Factor (decimal)

Low Best High Low Best High Low Best High Low Best High

Reservoir Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate
A Sand 0.23 0.23 0.23 0.73 0.75 0.79 374 374 374 0.60 0.65 0.70
B Sand 0.24 0.23 0.22 0.69 0.70 0.72 374 374 374 0.60 0.65 0.70
C Sand 0.23 0.22 0.22 0.74 0.76 0.81 374 374 374 0.60 0.65 0.70

Note: For the purposes of this report, we used technical and economic data including, but not limited to, well logs, geologic maps, seismic data, well test data, and property ownership interests.

m Average gross thickness is calculated by dividing the gross rock volume by the area.

@ The structural character of the B and C Sands result in a lower average gross thickness in the best estimate case relative to the low estimate case.
® The increasing net-to-gross ratio between cases includes lower porosity rock which results in a lower porosity in the best and high estimate cases relative to the low estimate case.
® The abbreviation SCF/RCF represents standard cubic feet per reservoir cubic foot.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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PHASE 1 - FIRST STAGE LOW ESTIMATE (1C) CONTINGENT RESOURCES (INCLUDING 1P RESERVES)

CASH FLOW, COSTS, AND TAXES

DELEK DRILLING LIMITED PARTNERSHIP
LEVIATHAN FIELD, LICENSE 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2019

Future
Net Cash Flow
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'” Discounted at 0%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2020 638,183.6 73,391.1 17,246.9 9,173.9 99,811.9 148,223.3 0.0 79,184.8 310,963.7
12-31-2021 770,031.6 88,553.6 20,810.1 11,069.2 120,432.9 19,555.9 0.0 80,422.5 549,620.2
12-31-2022 777,537.8 89,416.8 21,013.0 11,1771 121,606.9 2,9471 0.0 80,093.9 572,889.9
12-31-2023 886,203.9 101,913.5 23,949.7 12,739.2 138,602.3 0.0 0.0 81,003.4 666,598.2
12-31-2024 912,700.8 104,960.6 24,665.7 13,1201 142,746.4 0.0 0.0 81,161.1 688,793.3
12-31-2025 1,005,798.4 115,666.8 65,072.9 14,458.4 195,198.1 0.0 0.0 81,944.8 728,655.6
12-31-2026 1,054,819.6 121,304.3 77,028.2 15,163.0 213,495.5 0.0 0.0 82,333.1 758,991.0
12-31-2027 1,058,395.0 121,715.4 77,289.3 15,214.4 214,219.1 164,856.2 0.0 82,275.4 597,044.2
12-31-2028 1,112,266.9 127,910.7 81,223.3 15,988.8 225,122.8 0.0 0.0 82,720.0 804,424.0
12-31-2029 1,148,429.4 132,069.4 83,864.1 16,508.7 232,442.1 0.0 0.0 103,607.1 812,380.2
12-31-2030 1,188,613.2 136,690.5 86,798.5 17,086.3 240,575.3 0.0 0.0 83,318.8 864,719.1
12-31-2031 1,231,729.6 141,648.9 89,947.1 17,706.1 249,302.1 0.0 0.0 83,641.9 898,785.6
12-31-2032 1,254,121.0 144,223.9 91,582.2 18,028.0 253,834.1 0.0 0.0 83,780.8 916,506.1
12-31-2033 1,270,506.1 146,108.2 92,778.7 18,263.5 257,150.4 0.0 0.0 83,865.3 929,490.4
12-31-2034 1,289,851.4 148,332.9 94,1914 18,541.6 261,065.9 0.0 0.0 104,583.8 924,201.7
Subtotal 15,599,188.3 1,793,906.7 947,460.9 224,238.3 2,965,605.9 335,582.5 0.0 1,273,936.7 11,024,063.2
Remaining 33,804,695.3 3,887,540.0 2,468,587.9 485,942.5 6,842,070.3 1,234,132.1 160,295.0 2,323,546.0 23,244,651.8
Total 49,403,883.6 5,681,446.6 3,416,048.8 710,180.8 9,807,676.2 1,569,714.6 160,295.0 3,597,482.7 34,268,715.0
Future
Net Cash Flow
After Levy and Corporate
Before Corporate Income Corporate Future Net Cash Flow After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate Levy Discounted at 0% Rate® Taxes? at 0% at 5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2020 - 0.0 310,963.7 23.0 2,468.5 308,495.1 301,060.4 294,138.6 287,673.2 281,616.2
12-31-2021 - 0.0 549,620.2 23.0 81,088.8 468,531.5 435,466.6 406,115.7 379,919.9 356,424.0
12-31-2022 - 0.0 572,889.9 23.0 82,270.7 490,619.2 434,281.4 386,600.8 345,939.3 311,022.2
12-31-2023 - 0.0 666,598.2 23.0 102,885.1 563,713.1 475,221.0 403,816.2 345,633.4 297,799.4
12-31-2024 - 0.0 688,793.3 23.0 107,990.0 580,803.3 466,312.7 378,235.3 309,662.6 255,689.8
12-31-2025 - 0.0 728,655.6 23.0 117,158.3 611,497.3 467,577.3 362,021.8 283,502.2 224,335.3
12-31-2026 13.2 100,320.8 658,670.2 23.0 101,061.7 557,608.5 406,068.2 300,107.6 224,798.5 170,471.3
12-31-2027 29.0 172,940.3 424,103.9 23.0 83,132.5 340,971.4 236,482.1 166,829.5 119,532.0 86,867.8
12-31-2028 36.5 293,814.5 510,609.5 23.0 63,216.0 447,393.5 295,515.8 198,999.4 136,382.3 94,983.7
12-31-2029 43.8 356,051.6 456,328.6 23.0 50,731.4 405,597.2 255,150.6 164,007.8 107,514.1 71,758.5
12-31-2030 46.8 404,688.5 460,030.6 23.0 98,389.7 361,640.8 216,665.5 132,939.6 83,358.5 53,318.1
12-31-2031 46.8 420,631.7 478,153.9 23.0 104,182.5 373,971.4 213,383.8 124,974.8 74,957.2 45,946.7
12-31-2032 46.8 428,924.9 487,581.2 23.0 106,440.2 381,141.1 207,118.8 115,791.6 66,429.8 39,023.0
12-31-2033 46.8 435,001.5 494,488.9 23.0 108,028.9 386,460.0 200,008.7 106,734.1 58,571.1 32,972.9
12-31-2034 46.8 432,526.4 491,675.3 23.0 107,381.8 384,293.5 189,416.7 96,487.1 50,645.9 27,3234
Subtotal 3,044,900.1 7,979,163.1 1,316,426.2 6,662,736.9 4,799,729.5 3,637,799.8 2,874,520.1 2,349,552.2
Remaining 10,949,049.3 12,295,602.4 2,833,071.1 9,462,531.3 2,471,033.1 777,845.2 283,128.1 114,944 1
Total 13,993,949.5 20,274,765.5 4,149,497.3 16,125,268.2 7,270,762.6 4,415,645.0 3,157,648.1 2,464,496.3

Notes: As requested, cash flows presented in this table include revenue and costs from proved (1P) reserves; 1P is inclusive of proved developed producing reserves. As presented in the 2018 PRMS, petroleum accumulations can be
classified, in decreasing order of likelihood of commerciality, as reserves, contingent resrouces, or propsective resources. Different classifications of petroleum accumulations have varying degrees of technical and commercial
risk that are difficult to gauantify; thus reserves, contingent resources, and prospective resources should not be aggregated without extensive consideration of these factors.
Remaining represents estimates after December 31, 2034, through the end of production in 2064.
Totals may not add because of rounding.

™

administrative overhead expenses that can be directly attributed to this project.

@

Corporate income tax rates and estimates of corporate income taxes are provided by Delek Drilling and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.

Operating costs are intended to include Delek Drilling's estimates of direct project-level costs, indirect headquarters general and administrative overhead expenses, and the portion of the operator's headquarters general and
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I NETHERLAND, SEWELL
& ASSOCIATES, INC.

PHASE 1 - FIRST STAGE BEST ESTIMATE (2C) CONTINGENT RESOURCES (INCLUDING 2P RESERVES)

CASH FLOW, COSTS, AND TAXES

DELEK DRILLING LIMITED PARTNERSHIP
LEVIATHAN FIELD, LICENSE 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2019

Future
Net Cash Flow
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'” Discounted at 0%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2020 776,620.4 89,311.4 20,988.2 11,163.9 121,463.4 148,223.3 0.0 80,500.6 426,433.2
12-31-2021 884,324.7 101,697.3 23,898.9 12,712.2 138,308.4 19,555.9 0.0 81,570.3 644,890.2
12-31-2022 851,569.5 97,930.5 23,013.7 12,2413 133,185.5 2,9471 0.0 80,828.9 634,608.0
12-31-2023 995,561.5 114,489.6 26,905.0 14,311.2 155,705.8 0.0 0.0 82,066.6 757,789.1
12-31-2024 1,058,551.4 121,733.4 58,007.6 15,216.7 194,957.7 82,428.1 0.0 82,566.9 698,598.7
12-31-2025 1,111,983.2 127,878.1 81,202.6 15,984.8 225,065.4 0.0 0.0 82,959.9 803,957.9
12-31-2026 1,131,386.7 130,109.5 82,619.5 16,263.7 228,992.7 0.0 0.0 83,070.4 819,323.7
12-31-2027 1,157,192.1 133,077.1 84,504.0 16,634.6 234,215.7 0.0 0.0 83,218.9 839,757.6
12-31-2028 1,178,820.6 135,564.4 86,083.4 16,945.5 238,593.3 0.0 0.0 83,353.4 856,873.9
12-31-2029 1,193,634.6 137,268.0 87,165.2 17,158.5 241,591.7 0.0 0.0 104,035.8 848,007.1
12-31-2030 1,211,090.6 139,275.4 88,439.9 17,409.4 245,124.7 0.0 0.0 83,529.3 882,436.5
12-31-2031 1,227,764.7 141,192.9 89,657.5 17,649.1 248,499.6 82,428.1 0.0 83,625.4 813,211.6
12-31-2032 1,250,613.9 143,820.6 91,326.1 17,977.6 253,124.3 0.0 0.0 83,766.9 913,722.8
12-31-2033 1,268,196.0 145,842.5 92,610.0 18,230.3 256,682.9 0.0 0.0 83,858.3 927,654.8
12-31-2034 1,289,237.1 148,262.3 94,146.5 18,532.8 260,941.6 0.0 0.0 104,586.5 923,709.0
Subtotal 16,586,546.9 1,907,452.9 1,030,568.0 238,431.6 3,176,452.5 335,582.5 0.0 1,283,537.9 11,790,974.0
Remaining 37,505,499.3 4,313,132.4 2,738,839.1 539,141.6 7,591,113.1 1,234,132.1 160,295.0 2,353,176.7 26,166,782.3
Total 54,092,046.2 6,220,585.3 3,769,407.1 777,573.2 10,767,565.6 1,569,714.6 160,295.0 3,636,714.6 37,957,756.3
Future
Net Cash Flow
After Levy and Corporate
Before Corporate Income Corporate Future Net Cash Flow After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate Levy Discounted at 0% Rate® Taxes? at 0% at 5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2020 - 0.0 426,433.2 23.0 29,026.5 397,406.6 387,829.2 378,912.4 370,583.6 362,781.0
12-31-2021 - 0.0 644,890.2 23.0 103,000.8 541,889.3 503,647.4 469,701.1 439,403.8 412,229.2
12-31-2022 - 0.0 634,608.0 23.0 96,465.9 538,142.1 476,347.3 424,048.2 379,448.1 341,148.8
12-31-2023 - 0.0 757,789.1 23.0 123,859.0 633,930.1 534,415.2 454,116.2 388,686.0 334,893.7
12-31-2024 - 0.0 698,598.7 23.0 128,255.8 570,342.9 457,914.3 371,423.2 304,085.6 251,084.8
12-31-2025 35 28,378.6 775,579.3 23.0 126,054.9 649,524.4 496,654.4 384,534.8 301,132.3 238,286.0
12-31-2026 27.5 225,086.2 594,237.5 23.0 84,346.3 509,891.2 371,318.9 274,425.9 205,561.4 155,883.2
12-31-2027 36.8 309,127.0 530,630.6 23.0 69,716.7 460,913.9 319,668.6 225,514.6 161,579.4 117,425.0
12-31-2028 443 379,493.6 477,380.3 23.0 57,469.1 419,911.1 277,362.9 186,775.4 128,004.7 89,149.1
12-31-2029 46.8 396,867.3 451,139.8 23.0 51,433.8 399,706.0 251,444.6 161,625.6 105,952.5 70,716.2
12-31-2030 46.8 412,980.3 469,456.2 23.0 102,453.5 367,002.7 219,877.9 134,910.6 84,594.5 54,108.6
12-31-2031 46.8 380,583.0 432,628.6 23.0 113,618.1 319,010.5 182,023.7 106,607.8 63,941.1 39,194.1
12-31-2032 46.8 427,622.3 486,100.5 23.0 106,099.6 380,000.9 206,499.2 115,445.3 66,231.1 38,906.2
12-31-2033 46.8 434,142.4 493,512.3 23.0 107,804.3 385,708.0 199,619.6 106,526.4 58,457.2 32,908.8
12-31-2034 46.8 432,295.8 491,413.2 23.0 108,269.4 383,143.8 188,850.0 96,198.4 50,494.4 27,2417
Subtotal 3,426,576.6 8,364,397.5 1,407,873.9 6,956,523.6 5,073,473.4 3,890,765.8 3,108,155.5 2,565,956.4
Remaining 12,293,146.1 13,873,636.2 3,178,352.6 10,695,283.6 2,638,055.8 804,448.8 288,762.5 116,720.3
Total 15,719,722.7 22,238,033.7 4,586,226.5 17,651,807.2 7,711,529.2 4,695,214.6 3,396,917.9 2,682,676.7

Notes: As requested, cash flows presented in this table include revenue and costs from proved plus probable (2P) reserves. As presented in the 2018 PRMS, petroleum accumulations can be classified, in decreasing order of likelihood
of commerciality, as reserves, contingent resrouces, or propsective resources. Different classifications of petroleum accumulations have varying degrees of technical and commercial risk that are difficult to qauantify; thus
reserves, contingent resources, and prospective resources should not be aggregated without extensive consideration of these factors.

Remaining

after D

P

Totals may not add because of rounding.

™

administrative overhead expenses that can be directly attributed to this project.

@

31, 2034, through the end of production in 2064.

Corporate income tax rates and estimates of corporate income taxes are provided by Delek Drilling and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.

Operating costs are intended to include Delek Drilling's estimates of direct project-level costs, indirect headquarters general and administrative overhead expenses, and the portion of the operator's headquarters general and
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NETHERLAND, SEWELL
& ASSOCIATES, INC.

PHASE 1 - FIRST STAGE HIGH ESTIMATE (3C) CONTINGENT RESOURCES (INCLUDING 3P RESERVES)

CASH FLOW, COSTS, AND TAXES

DELEK DRILLING LIMITED PARTNERSHIP
LEVIATHAN FIELD, LICENSE 1/14 AND 1/15, OFFSHORE ISRAEL

AS OF DECEMBER 31, 2019

Future
Net Cash Flow
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'” Discounted at 0%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2020 850,554.0 97,813.7 22,986.2 12,226.7 133,026.6 148,223.3 0.0 81,231.8 488,072.3
12-31-2021 941,229.3 108,241.4 25,436.7 13,530.2 147,208.3 19,555.9 0.0 82,104.0 692,361.2
12-31-2022 955,711.1 109,906.8 25,828.1 13,738.3 149,473.2 2,9471 0.0 81,790.3 721,500.5
12-31-2023 1,067,807.7 122,797.9 28,857.5 15,349.7 167,005.1 0.0 0.0 82,692.9 818,109.7
12-31-2024 1,098,100.4 126,281.6 71,298.5 15,785.2 213,365.2 82,428.1 0.0 82,888.4 719,418.7
12-31-2025 1,122,382.1 129,073.9 81,962.0 16,134.2 227,170.1 0.0 0.0 83,018.3 812,193.7
12-31-2026 1,143,765.8 131,533.1 83,523.5 16,441.6 231,498.2 0.0 0.0 83,141.5 829,126.1
12-31-2027 1,171,755.9 134,751.9 85,567.5 16,844.0 237,163.4 0.0 0.0 83,302.7 851,289.8
12-31-2028 1,194,507.5 137,368.4 87,228.9 17,171.0 241,768.3 0.0 0.0 83,444.0 869,295.2
12-31-2029 1,211,582.9 139,332.0 88,475.8 17,416.5 245224 4 0.0 0.0 104,141.7 862,216.8
12-31-2030 1,229,174.1 141,355.0 89,760.4 17,669.4 248,784.8 0.0 0.0 83,633.6 896,755.7
12-31-2031 1,246,727.8 143,373.7 91,0423 17,921.7 252,337.7 0.0 0.0 83,734.6 910,655.5
12-31-2032 1,270,342.5 146,089.4 92,766.8 18,261.2 257,117.3 0.0 0.0 83,880.9 929,344.3
12-31-2033 1,289,284.7 148,267.7 94,150.0 18,533.5 260,951.2 0.0 0.0 83,980.9 944,352.6
12-31-2034 1,311,114.4 150,778.2 95,744.1 18,847.3 265,369.6 82,428.1 0.0 104,712.7 858,604.0
Subtotal 17,104,040.4 1,966,964.6 1,064,628.3 245,870.6 3,277,463.6 335,582.5 0.0 1,287,698.3 12,203,296.1
Remaining 39,228,865.5 4,511,319.5 2,864,687.9 563,914.9 7,939,922.4 1,234,132.1 160,295.0 2,366,864.7 27,527,651.2
Total 56,332,906.0 6,478,284.2 3,929,316.2 809,785.5 11,217,386.0 1,569,714.6 160,295.0 3,654,563.1 39,730,947.3
Future
Net Cash Flow
After Levy and Corporate
Before Corporate Income Corporate Future Net Cash Flow After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate Levy Discounted at 0% Rate® Taxes? at 0% at 5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2020 - 0.0 488,072.3 23.0 43,203.5 444,868.8 434,147.4 424,165.7 414,842.2 406,107.7
12-31-2021 - 0.0 692,361.2 23.0 113,919.2 578,442.0 537,620.6 501,384.4 469,043.5 440,035.8
12-31-2022 - 0.0 721,500.5 23.0 116,451.2 605,049.3 535,571.6 476,770.2 426,624.9 383,563.9
12-31-2023 - 0.0 818,109.7 23.0 137,732.8 680,377.0 573,570.8 487,388.4 417,164.3 359,430.8
12-31-2024 - 0.0 719,418.7 23.0 133,044.4 586,374.3 470,785.5 381,863.3 312,632.9 258,142.4
12-31-2025 13.4 108,528.1 703,665.5 23.0 109,514.7 594,150.8 454,313.4 351,752.3 275,460.0 217,971.6
12-31-2026 31.0 257,215.0 571,911.1 23.0 79,211.2 492,699.8 358,799.6 265,173.4 198,630.7 150,627.5
12-31-2027 39.8 338,447.1 512,842.7 23.0 65,625.5 447,217.2 310,169.3 218,813.1 156,777.9 113,935.5
12-31-2028 46.1 400,542.7 468,752.5 23.0 55,484.7 413,267.7 272,974.7 183,820.4 125,979.5 87,738.6
12-31-2029 46.8 403,517.5 458,699.3 23.0 53,172.5 405,526.8 255,106.3 163,979.3 107,495.5 71,746.0
12-31-2030 46.8 419,681.7 477,074.0 23.0 104,205.6 372,868.5 223,392.2 137,066.9 85,946.5 54,973.4
12-31-2031 46.8 426,186.8 484,468.7 23.0 107,530.8 376,937.9 215,076.5 125,966.2 75,551.8 46,3111
12-31-2032 46.8 434,933.1 494,411.1 23.0 109,906.9 384,504.3 208,946.4 116,813.4 67,015.9 39,367.3
12-31-2033 46.8 441,957.0 502,395.6 23.0 111,743.3 390,652.3 202,178.4 107,892.0 59,206.5 33,330.6
12-31-2034 46.8 401,826.7 456,777.4 23.0 120,209.6 336,567.8 165,892.9 84,504.3 44,356.2 23,930.1
Subtotal 3,632,835.7 8,570,460.4 1,460,955.9 7,109,504.5 5,218,545.7 4,027,353.1 3,236,728.3 2,687,212.3
Remaining 12,912,716.7 14,614,934.6 3,387,098.8 11,227,835.8 2,765,621.6 841,193.5 301,179.6 121,495.3
Total 16,545,552.3 23,185,395.0 4,848,054.7 18,337,340.3 7,984,167.3 4,868,546.6 3,5637,907.9 2,808,707.7
Notes: As requested, cash flows presented in this table include revenue and costs from proved plus probable plus possible (3P) reserves. As presented in the 2018 PRMS, petroleum accumulations can be classified, in decreasing

order of likelihood of commerciality, as reserves, contingent resrouces, or propsective resources. Different classifications of petroleum accumulations have varying degrees of technical and commercial risk that are difficult to
qauantify; thus reserves, contingent resources, and prospective resources should not be aggregated without extensive consideration of these factors.
Remaining represents estimates after December 31, 2034, through the end of production in 2064.
Totals may not add because of rounding.

™

administrative overhead expenses that can be directly attributed to this project.

@

Corporate income tax rates and estimates of corporate income taxes are provided by Delek Drilling and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.

Operating costs are intended to include Delek Drilling's estimates of direct project-level costs, indirect headquarters general and administrative overhead expenses, and the portion of the operator's headquarters general and



		2020-01-13T09:27:35+0000
	Not specified




