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Disclaimer

This presentation was prepared by Delek Drilling - Limited Partnership (the “Partnership”) and is given to you only for the provision of concise
information for the sake of convenience and may not be copied or distributed to any other person. The Data and information included in this
presentation should not be interpreted as advice and should not be relied on for any purpose. Such data and information should not be copied
or used except as expressly permitted in writing.

This presentation does not purport to be comprehensive or to contain any and all information which might be relevant in connection with the
making of a decision on an investment in securities of the Partnership.

No explicit or implicit representation or undertaking is given by any person regarding the accuracy or integrity of any information included in this
presentation. In particular, no representation or undertaking is given regarding the realization or reasonableness of any forecasts regarding the
future chances of the Partnership.

To obtain a full picture of the activities of the Partnership and the risks entailed thereby, see the full immediate and periodic reports filed by the
Partnership with the Israel Securities Authority and the Tel Aviv Stock Exchange Ltd., including warnings regarding forward-looking information,
as defined in the Securities Law, 5728-1968, included therein. The forward-looking information in the presentation may not materialize, in whole
or in part, or may materialize differently than expected, or may be affected by factors that cannot be assessed in advance.

For the avoidance of doubt, it is clarified that the Partnership do not undertake to update and/or modify the information included in the
presentation to reflect events and/or circumstances occurring after the date of preparation of the presentation.

This presentation is not an offer or invitation to buy or subscribe for any securities. This presentation and anything contained herein are not a
basis for any contract or undertaking and are not to be relied upon in such context. The information provided in the presentation is not a basis
for the making of any investment decision, nor a recommendation or an opinion, nor a substitute for the discretion of a potential investor.
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|Leviathan — A Regional Energy Game Changer -

Ownership
Delek Drilling 45.3%, Ratio 15%, Noble Energy (operator) 39.7%

2P+2C Resources* (Recently updated) e s % A'f“‘k"“ ,
22.9 tcf (649 bcm), 41.2 mmbbl condensate e e ; = — e

L LEVIATHAN FIELD TAMAR FIELD O Dor
First Gas > e oD Hadera
Dec 2019 s
Production Capacity o Tel AViV

DSM - 1.2 befld (~12 bemly)

Development Capex (100%)
$3.6 Billion — Below the approved budget of $3.75B

Additional Prospective Resources* (P50)

379.2 mmbbl oil (In two targets, 18-19% Probability of Geologic
Success)

/. e Ashkelon

*Resources estimate as of 31.12.2019 published January 13th 2020

vy, -
Delek Drilling LP — Energizing the Eastern Med 4
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2. Leviathan Marketing — Phase 1 Contracts Breakdown
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Leviathan - Contracts and Sales Breakdown -

Long term contractual structure with Take or Pay mechanism and limited commodity price risk

Domestic - Israel

Israel Electric IPP & Electricity
Corp. Related
Q Short term contract to O Contracted sales volume
supply IEC on available of ~ 2 bemly
capacity basis
QO Electricity production
O Fixed price index as published by
PUA
Q Floor price based on
Government Gas
Framework

Represent Approx. 30% of sales in phase 1a

Regional Export

€ ordanNEPCO Egypt- Dolphinus

0 3 bemly with a Take or Q 2.1 bemly until 06/2020
Pay commitment 3.6 bemly until 06/2022
4.7 bcm/y remaining term
Q Brent linked formula with a Take or Pay
commitment

Q Floor price
O Brent linked formula

Q Floor price

Represent Approx. 70% of sales in phase 1a
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|Egypt Supply Demand Balance oy

Egypt Gas Supply Vs. Demand

Zohr will transform Egypt’s gas market, butis it enough?

MMSCFD
mm Actual Production (incl. North Alex & Norus)
10,000 s 7ohr Gas Production )
B FSRU 1 = @
2,000 FSRU 2 = ®
] L J
8,000 =) ocal Demand ( w/o displacement) - ®
@
[ ]
7,000 L J
6,000 ® —
]
[ ]
5,000 L J
® ® ® ®
4,000
3,000
2,000
1,000
poLPAIN

HOLn.«Giﬁ1ﬂ 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Source : Dolphinus Holdings

Delek Drilling LP — Energizing the Eastern Med 8
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| Leviathan — Modular Development e

Leviathan partners approved $25mm for FEED In order to examine various expansion alternatives

DSMX - Domestic Modul
+

Subsea wells & pipeline

Source: Leviathan operator (NBL)
Delek Drilling — Energizing The Eastern Med 11
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| Egyptian Demand Seasonality S

15.0%

10.0%

5.0%

0.0%

-5.0%

% of linear demand

-10.0%

-15.0%

-20.0%

Source: Debek Dilling ¢akc ulations based on third party figures m Gas demand compared to 'flat line demand’

Delek Drilling - Energizing The Eastern Med
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Delek Drilling

ILNG Demand Seasonality

Global LNG Imports - Mlllion Tonnes, Monthly

35

30

25

20

15

10

5

0

unr
Aepy
ady
aep
qad
uer
23Q
AON
120
dag
Bny
nr
unr
Aepy
ady
Je
qad
uer
220
AON
120
dag
By
nr
unr
Aepy
ady
aep
q2d
uer
23Q
AON
120
dag
By
nr
unr
Aepy
ady
ae
qad
uer
220
AON
120
dag
Bny
nr
unr
Aepy
ady
aey
q2d
uer
23Q
AON
120
dag
By
nr
unr
Aepy
ady
ae
qad
uer

2019

2018

2017

2016

2015

2014

Source : Delek Drilling based on third party estimates

=
=
=
=
2
|172]
©
L
[}
4=
—
(=]
=
jISl
>
[}
=
L
'
j=2
=
=
a
=
=
[3
a




A

| FLNG Potential Solution i

New build FLNG facility
Size: 2.5-5 mmtpa

LPP FLATFORM

Location: Offshore Israel (Israeli EEZ)

o O 0O O

Feed gas: high pressure, processed gas
(direct connection to the Leviathan

platform)
0 Expected availability: >95% _
pls, M o 7~
0 LNG marketing: the Leviathan partners N &

Delek Drilling - Energizing The East Med
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| Leviathan FLNG Advantages -
Well Situated to Enjoy both Asian & European Markets

Major trade movements 2018

Trade flows worldwide (billion cubic metres)

Methane, 98%

14.9

Hydrocarbon,
CO2 ,2%

4.7

3.0

Weather Conditions - Annual availability: > 95%

us
Canada
Mexico
W S. & Cent. America
B Europe
u CIS
W Middle East
W Africa

Asia Pacific S ENG Source: Includes data from FGE MENAgas service, IHS

Source : BP 2018 statistical review, Delek Drilling LP

=3 Pipeline gas

Delek Drilling LP — Energizing the Eastern Med
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FLNG FEED

Leviathan FLNG FEED conducted by 2 world class LNG specialized companies

a  OnJuly 2019, the Leviathan partners entered into two separate interim agreements with FLNG service and technology
providers:

Golar LNG h Golar LNG Limited — for the assessment of the compatibility of the generic FEED carried out
R\

by them to the construction of an FLNG facility for the Leviathan project

Exmar NV - For the purpose of performance of dedicated FEED for the Leviathan project

EXMAR

Q The Leviathan partners are aiming to enter into a binding long-term charter agreement with one of the companies that
will finance, build, operate and maintain the facility offshore Israel
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Leviathan Deep Prospective Resources

: . . Tamar Previous coneption
O The deep targets were previously defined, based on an older reprocessing Sands

of the seismic, as deep-sea sand fans, onlapping on to the slopes of an W

impermeable seamount (composed of granite / basalt / mud)

Mid-Creaceous
target

O Following the discovery of Zohr in Egypt, and of similar structures nearby, it
was proven that the basin experienced conditions that enabled the
formation of isolated carbonate buildups (including reefs) on the tops of
elevated structures

O Based on the new reprocessing, two new exploration targets were defined
in the acreage of the leases

Tamar Current coneption

= |solated carbonate buildup (Zohr-like) — ca. 155 mmbbl and 161
befng (best estimate), with a GCOS of 18% Sub-marine

clastic channel

Carbonate
structure

= Submarine clastic channel - ca. 224 mmbbl and 229 bcfng (best
estimate), with a GCOS of 19%
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| Corporate Activities Rk

, . ) 4 D 4 )
* Leviathan Gas * Leviathan  Corporate « Tamar
sales ramp-up Refinancing Structure Divestment
« Bond or Bank « Markets Alternatives
loan evaluation ¢ Direct sale
ahead of * IPO - Tamar
potential =
structural
* Dividend in Kind
change - Tamar SPV
\ J \ J h J \ J

Delek Drilling - Energizing The East Med
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| Leviathan Financing e

Project finance facility to be taken out with a Bond issuance or Bank loan

O The Leviathan development facility is due by February 2021

[ DD is looking to refinance the development facility with a Bond issuance or a Bank Loan

O Fund raising expected to include additional funds on top of the refinance requirement

O Fundraising is expected by mid-2020, based on the 1Q 2020 financials

O Main objectives :

= Financial flexibility — For future investment in Leviathan or Aphrodite
=  Minimize costs
= Expand investors reach

Delek Drilling LP — Energizing the Eastern Med



| Corporate Structure & Tamar Divestment Alternatives™

1. Spin Off of Non-Tamar Assets 2. Spin Off of Tamar Assets
Delek Group Ltd Public ‘ Delek Group Ltd \ ‘ Public \
N /
\\\\ // \\\ J
) N, /
60% A% /
\/ 60% 4%
\\ //

Delek Drilling LP

Distribution in kind to Delek /o

/
/

Drilling Unit holders 100% Distribution in kind
of Tamar SPV to
London NewCo. Tamar (+ TP) Delek DrIIIIng Unit
holders
AN All Other
licenses & Leviathan Aphrodite Tamar SPV
P Assets*
All Other Iice*nses& Aphrodite Leviathan Tamar (+ TP) +
Assets related Debt

* Represents all other licenses and assets not related to Tamar, Leviathan and Aphrodite, and include, inter alia: Yam Tethys, Alon license, EMED, Karish-Tannin royalties and more

Delek Drilling — Energizing The Eastern Med



| Delek Drilling Leviathan Expected Cash Flow =

o

o

1,000
800
600
40
20

() M FIFIFIF Ir'lrrr

(400)

(600)
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

mmmm Working Interest Revenue mmmm Royalty to be paid mmmm Operating Expenses Capital Cost | evy mmmm Company Tax e Net Cash Flow

Based on Delek’s Drilling Leviathan reserve and DCF report dated 13.01.2020, Represent expected cash flow from Leviathan phase 1a only

Delek Drilling — Energizing The Eastern Med



|Near Term Milestones

Delek Drilling — Energizing The Eastern Med

Leviathan
Gas Sales
Ramp-Up:

Israel
Jordan

Egypt

Leviathan
Expansion
DSMX + REM

WAEGED Aphrodite
Refinancing
(Potential
Bond
issuance)

Tamar Divestment & Structural Change

b

Delek Drilling
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