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NOONN NYXIN N2 ,NNMNIN NN DY NMMNN OOYL DV MIO5D NOOONX NN NRIPY MHANN DWID
DV NYINN YA DY NYHYIN NOONN NOIONN 2019 1210V 11 DA .NIAND DY NXIN PHIPAD
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MNNIND DINNDN DXIPNA OINT ,NOY MPININ MIAND > DY) NI2NN YT DY DIPININN DX IPNDN
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NN NI DM NIAND DY NN DY WAUND GR) J7PMIPINN
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DINNA NOVIDN NDITY TMMIND 27 NI2N DY DOONA NIVPNN NIANND NIYPNN 2020 DN w1ina .2.1.1
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7-N
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.2020

NN KDY ,VIMNT YTIVN TINN DXNVLY NNMIND ,NIINN NTRYD MTN TYIND  .3.1.2
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192NN 979)95 177 AWR ,DYTIO PN 90D NN NN NPOY NNovN 01,50 1.2.1.3 Pyoa mnd  .3.2.2
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TPMMPOY MPID ,NXAPN N 12 PIVN NI NPMIYHRN IMIDN NN NIIND DN MdON NHan>  .3.2.4
XAPN DY MDY 19IN NN NNIIAPN HY

AYTD T PONA 29 MPN INT,NIAN NIVN IRV NV NPV (D&O) MY MTIN VYD  .3.2.5

D051 MNYTY 20 NN NT MTY 7T POND 21 MPN DI INT - .3.2.6

MP PN 3.3

NN NN N7 PO 2.5 -3 HY TOY NNONDN 2019 91219872 31 OPY (TNINNDI) NI2NN DY INMNN PN NN
NAVIVY MZN MAIY) NI2NN DY MAVIY NINIONNN 1522 D1DINY DD DINININ 1PV NN INNN
(NN P2 Ma»nnn v
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T AYTY 27807 /R NADI INT,DIVIDID DOPNA NIANN NPINN MITIN Y T1RD
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Dy9 1.2.3.3 Py0 INT NN DOVAVN DION PIYY  .3.6.3

NAIPN NIYY 29N ; NNVIVONY DITY

230N AN DNMIN NP MIVIVORN NNONI .NYY NYN DN MITYH TPPOY MIVIVOX NN N¥IAPN
: DIVN DMNIYWINI NNMVN DXTY Yy NVIINNY NS XN N2 MPOYN NA0N NN ,0PPN

.DIPOLN DY MZYAN DINN I DY PN PADN NPNY NOVID NXAPN — NIAPH DN N

YNND DRNNA NNTY ODOWTN DX PIWND NI NPIWN NXIAPN TNRNN 19INT — DOWTN DI NPpYn .2

,MIPN DNV NNYPNN PIVA DMWY NIRIPD .1INII PNHND DN 7PININIVN MNNINNDY MIMNIPY

MOIN/NIN  Fiber NN915VA NWA YaN) D ,Broadband Gateway N9I1N Y1810 NPODUND NIV NP
STV 29NN MOONY NNV DY NDYY NYTHIN , 00N N2 I8N NPV 991901 5 N T NOIN

DINNA DIMPN DMINNY DN NHY PV NNI IR DITHIND MO NNIAPN — NNMPN MDOYAN NN )
IRIWD NINN D) ND2IAPN MDOYAD ANTINNDY MDY

PPOYN MNP0 DIPIVN TWN DD DININNY NDND NYY NYN NN NXAPN — DOWTN DMINNY NN .1
M2, MNYN DIPHLN NN DY NY YOI ONWINPNN DIYPM 1PMID NN NV YY NAND DIDI1D TUN)
ST NONN DY VPN

TN NPV IN NN DY MYIDT INA DNDN DY NPIVAN NYD NYN NN NNIIAPN — MYIIN DNDN .1
.NXAPN DY MDOYAN DINNY MIPAPN IN NPVITID NPV MTPNPNN
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MYSNNI I ONNIN DI MYNNNA ), NP DINNA NNYIVN NN DDIDY NNXD TPYNND NIMNIYN NIINN

T MYTY 27807 /N NADIY 22 PYD INT GON YNRY .NMIPYI DINNI NPVIID NN DY YD DNDN

MOIYN DY NN P2 DDIINN ,TONY N NN YN ITIA 1PN DT YDA MOLNNNN NXIAPN NMMIVIVONY NIND
ND NYINND MDIYNN DYNNA D 1ON .AYY Ia¥N 11D AVNNNA NOPOYM MHI5IN NNINNINND YD NP

5V N DY DONYN DN YA IND ,NNIAPN N9ISY 2900 NNV JINI MVONNNY N MVHHNN
A9N9 3.8 PYDA DV NP0 DN YW DMYNHHNN

19°90 19992 197

DPNND I

YHNIVIN PWN MNIYN PIVA 11YDIYD NUND

,02192) ¥IN2 NV PVIAN ANNT DY MATITNY N/ DWW HRIWIA NHIYIL NONND
P> DININ AN P2, NN IONXIY MOWIN NN DY 12NN DY TIDHW NYAVN NN MY
555 5 ,N9YN NHANN .WAD NPVIIN NDISNND YAV TPIINMPOY I DY MPoNN
M2YY NPPOYN MMXIIN NN TPPOYN MDY NYIN NORN DY NHPND VIO» PYNnY

MY

99N YW DMWY NOOYN

MYYIN YaVN SPY/ADYTO IPO¥AY DY PION MYYA DMV P DMNDDD NN NHANN
PNMINPY TIYA 19172 MY1IT NYNINI 971N DYPAD DI DO NIAND TR NIY NPN NIANN DY
YIDIN TYINN NNV DVYN TN TR I0VT2 IN N7WA DNOWN

POYN MY OMPY .N7YA IO (NN MIYTPI 1OW 1)) NIINN NN N2 )0 15
.192NN SY NPODIN NINSINA YNAD DINDY 19T DI HN Hpwin Hv

DNNPD ) MOLVYINN

NN NP AT TIM L POV IRNN PYA INNPN PN OV MNIdNND NYNN L2019 MY PO TN
DOWN Y2ANI2 VLYANND PINN TYNN NITN DIV TN, 002 MODN MNTHY LYINNY PN
DTN NIDIYIN MDOYIN 9PN N NIN ,NNINRD NND .TPMYNYN MIXTN 10N 1NV
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NYINXD XM PY D-Link m92n Sw amb nnyta 9uxd SagemCom NIsn
YOPO-NT NPT NIAND .OMDOPYANN DY DN ,NNPN TMINIPY 292D NPRNNM
oY Hyann ,qoNa ONIWIA NNwpnn OYyand SagemCom amy nxoand
.ANY DY AN TV MIDNY ORNNA ©YAN) NIANN MY 1¥» SagemCom
4O .DIPODI P PN MPWAN DINNA NIANN DY OMIPOYN NIMPIN 0P
NN VITVPN MPNVYN YN MIINY DN NIINN NPIDN ,DIPHDY Pray
INNVION PIVN
ann ©oa any — Broadband Gateway »amy »M»o »v npnwvn n7ann
N215°7 1N ,0°02N 2MY NXNYNA, 01NN AN DY MIPOYN NI .OPNMI
D5N DMAOV ,DXVHIRY ,022VWNN) DMHVINT DXPWIN DY 27 19002 TINND
Internet Protocol -n m»)191502 TIN5 nYI1DN 319 ,NNN N2 (N1 R8I
Sy DMHVYPT PPNYV NPV PaYNY NTYNY NNV (IPTV) Television
.ANT D9 HY VITVIK MNYN DIV
POVN NYINN NPNTHINY NN Pv wn Broadband Gateway »xm pwv
POV ,DMNONOV DINDOY ,NNPN NMMPY YT DINININ NAONN NP , 18PN
.27819) NN PPADA MON ,DMIVIVON MINN

YOUMVIN NN NIMIN NNN XMW NIWN .71
D0 PYIN DY N NN DY RO PNIND NPNWN NI1ANN 2018 MVN NN
PYIN TONT PH OMPY NN MYNNNI DXPYIND DV NON MNP

N72N YW TORPINRN ProtectionPro n2>on nIsin SJUMLIN NE1 INODN
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VONN MTIPIT MNINN NN YMnNY ST N 995 Nanan .Madico

PN YWY NN NIVIIND DXVNYNY OD) MIMNY NMONN MY PNPIDIN

SV MIRNYDN NAYLN HTNDY NNYY OXNNA PN (Madico n1an Sw) VIV

3PN 19 PYD N DD DOXVIAD .NMPON
NN NININ I 0PN YD (M) - (2),(8)8.2.2 PYDI DOWNNN OIININM)

oM ,Broadband Gateway -1 92:n1m1 050 121 10T NIDIN MI¥IN DX TN

(7PN N9INY PNY TN INIPY

DXMIYWI DMININ NPHNI MDIDN MDD

8.3

IUN IN) INNNND NMIDOYON DINNA DXNIPYI DI NXIAPH MDIONN MTIN DOXVI PND

:2017 -1 2018 ,2019 D’V 132 NIANN MODIDN TON INY N 10% (1N

(119799949) 2017

2018

2019

Ton MYV
MoIan
n4ann

nN7’Y 299N

Jon NV
MoI9N
30N

nN’Y 995N

Ton MYV
MoIan
n4ann

N7Y 99N

0998 NP

10% -n MN9

14%

7,286

18%

8,118

890N NN

10% -n MN9

31%

16,282

56%

24,658

ma) IOT nymn
9 4201 AN

72%

18,738

39%

20,447

12%

5,479

N8

Broadband
oGateway

20% 5,230 16% 8,459 14% 6,373

NN 298

DXVTN DMININ
98D DRNNA )N DOWTN OIINN NADIM I NOYY TNRNN 1PN DO 192NN
GOV PN DPOVN NIAND . NPNINOV NPMINNANND DRNNA YN PIVD YNNI dMMPD
SV WTN I8 PN 10 PYD2 MOLNINN NMYPYNN VYN .MYIN DINNA DXVTN DMININ
AN IN WTN SMNN I NI2ND PR DY AT TYIND 1123 ,19NY 19.8 Pyoa VNN NIINN

PMINND NINYS MNXINA TINON VTN

mNpY
DY) ,DIPYL OV POV DOPDY NMNIPY DI MYYI MDYN DINNA NPIVPNN

Purchase ) wa7 nmantn mysnNa NPNTIPY INMIN DY TIT2 IPOYa RN (DXNVNVIN)

LDOMNTH MNPY DI MYXINND NMIWPNNN VN .OWIAP MMPY D Py (Order
,MININ DI ONIWD NINKD NPT IMDYAN NMIT PONY HRIYI NN NIAND DY MDD 1Py
YTYINI MNIM DIVYNN ONIN ,DPND ,DNPIND ,DOWITIN DXININD OIND NN NI [, NNIND
,T100 129N XMPY ,NDTTH OMPY MPOD NPIDN NHAND NIMIYPNNNN PN .NDYN
NPINRD NPN NNONA .NPINKY NPIN MDY MDY 7PNMIAYNNN NNLIND MIAY
P905 PRV NIINN ,WIWUN IN NPIDRN TINND ,(DOWTIN 15-5 12 12 555 7772 NY) TWN)
NYINK NPT NPADN NIAND NPINRD NNPN 99N ,217D 0N I DIPN YNN 1NN
SNNIND TN ONWI TY I NPDIND (MDY XID DTV DXININD IN MINI NN DY NNIN)

.8.4

.8.5

9999 (M) -1 (2),(N)8.2.2 PYD INT,INN 1IN I8N MTIN VY Pay 8
.()8.2.2 YD WY ,123Nm 05N 12 [OT MTIN VYPaY @
.(1)8.2.2 9y W ,Broadband Gateway »181m mTIN vy pab 10
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NIYDT GPON2 NNMN D95 NIAND MNP D1 D711 NNDNL YNRIN YIPI DT NPINK T
IPND DORNNA L0 120 -5 TY + GOV DY INIUN ONIN 7DPNIMPOD PNIYND MMYY 172NN
POND O PN TUNN NNV MMIN MIRPOYY NNANND NIVY WIAVHN NNNTIN MIIN
IYPNNN ONIN IV NN DYHD1ON NNDN MNODN DINMP NIANN DY DINAPN MIMINPYN
NNONY DMIONY YN ,DIPID IN DINVNVIN DY NOW PNNPWA ,NI1INN DIDMDN DIPNI
MNIND N9 INIYN MDD ML DNV NIAND DY NMIMPON MIND PN .7PININ
NN NN OHYO HNDN XD MPHN NNNDNIAY PXNIVD DY 91N Pa ,ON DY NV NN
NPIYNN NHMP ONNDN YN DXTTISN P2 OMPOY DNV DY DN KD IN (9)7 DLV D)
2NN DPOD DY

NPRNNM NPINRD XMPYY NN ,NSPN MMPY 51N MY NIYPNN MPX NIaNN 990
.N5MIN NH2NN DN YR DMVINDIN DIYINN DY DXON ,NXPN MMPY 2995

:10% Yy NYIY D)2 NIANN MOIDN NYY IWUN NIANN NINMPO MTIX DXV PN

19301 MDIN TON MVIIN NYVY
2017 mv 2018 mv 2019 MPY
(11919999)
33% 53% 60% P32 -1 >mnn Mpd
44% 24% 13% | 93vV79 -2 >MNHN NPO

MYNNNI NYNIAN MIYPNNND .DIIN DI NN PHI2 )0 NDVIDN PN MDIINN IPOY
NNON NODN NN YOI NN DY DMVITIVD DXXIN MOIDN NIAND WO NN
AW DYDY MMPYN NN DX2MNN DINY

MNP 9IVI9 PIAA MDN NIAND OMININRTD MDY 2PN NIND

DN PPV
DT DXX9N ,0IPYL OYINT POV AN NX NPNYNI NIAND DY NPT TVIND )

NVUYI N3 )9¥ Y0797 128D I IR NPNVYN NPR 192NN YN NNVIX HY DINVNPN)
LDYMIRD PMMPY T DY

Dy D9NPA DXDII MANNYN D) PIVY dDIPN MYNNNI MPIN NHTPN NIIND
PPAD MM NN NIAND NPNVYN ,NIINND DV PNV IMDYIN POND (DIPOVN 1DOvaNn
YTPINY VIVINRI DIDID MO PIVYN MWD I MRNN NN DMV DIPNI NYAPN)
NaRbmla)

MON PN NN ,PININ DY NXIM PIPY NINDNA DIPHVLN PPYINIA NN DY MYN LYY
DV HOMNNI NNON DIDN 1272 OOVIAT,)I-1DI .Y NYIY RO I INK IX NI PIVY OYNNINI
TYO NN MIT 1NN TNKY ,NVDVN DY INX NN NP ONDA ) TN 9N DY 17NN

A9NY 19.9 Py IR ,N71aNN v ProtectionPro » s bv and

DNRIN N3N

SV DMININNI 1272 2157 ,2019 ) 2018 ,720XTA 31 DD NININN TN, NN MIXIN 2D
AN OMNIN NPIADR NN DMNMANND TUN 121NN 050 1 (I0T) DMa7H DY VIIVIN
YDOPINY POV DIPAIDNI ,NIMIND MINII AN .NININD MINI AN AWNRD (DTN 19DND)
(DOYTIN-YTIN TY) I¥P IO NOX DMIXIN DY NPIONN Y21 117D DTN DIPHLN
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-1 MY DINNA NIANN DY NININN I28 DONDN ,2019 -1 2018 ,7208T2 31 DY 19)
NNNNA,N7Y NIPDIN 13 -52) NY PN 17

30 OPY NN MININY DNMNNN MIPYIN DINNT NMINTINN AN NNYONN MTIN DIV YND
(N YY) 2020 ,9719N2

30/4/2020 DY )19) 12Y

8.6 2020 "W yan
4.1 2020 >vOW Va0
12.7 FRT)

SY N DTN NN DMININN NPOON NIN NNNIN T28 N72ND PR ,HHDD ,Moin N »0
NTRNN OYUTIN D02
mann
.2 PNINN D220 NIMANNND MDY DINNA NIANN MDY
(N INM N
1N D219 DMTPNN NNVIANX MINN DPNYN DY) NINI — DINTPNN NNVIN I (1)
DN NIANN DY NNLANN MINN DY DOYHN DINNNN .DPOYY I VI PIVD
DIV YT HY DPNWN NON DM .0 NNy, NOD32 ,ESET ,Kaspersky ,McAfee
NIV MNYIN 9NN NN NIANN LNV MININD DN .OYNINDIY DODIPN DNV
MYNNNI NON DI NPNYN NI2ND (NN IPOY) DDA MPTH 20-1D NHYNIO
NN TIYND NDIDN NN PN NH2ND 0NN DY DMPDY NIV NIV NITYI DININ
SMYNYN 1N L,0MINND ONX ,NT PIYA NPDN NY2NN NOIYNY D9IN MY PIva NPDN
I3 NYYA NPN NIIND .DMINNN MIYY DY XTNIND PIY — DNNIND YN NNLIN (2)
MIIN .DPOYY DMION DMAOVY YN NNLINY DI NMININS NN M2APYA DV
,Microsoft : 0 58w AN P ,DPNYN JININ AWK ,DINNA MODN M0

1Y PIVA NPON AR TAYNY N91N NN PR N1and .Mobilelron Inc-y AirWatch LLC
ITIPN AT PV NPON NI2AND NOIWND
FARIA) ARANALA R

VIDY-HVPON L (Cisco) yporo ,Belkin ,Netgear 1120 ,09nnn MNHD ¥ NIDIND DINNA

YMHINN PIN® NH12NN YW Sagemcom -n »am) D-Link -1 »amb »> 77120 nhann 1w

DNVIAX ,PINTIND DI MIIYN PVMVIX JY1N NI MNY NMDN M2 1NN P2 DR
3 PIVA NPON DX TINY NDIDN DX PR N1I2ND T

IP°¥a 2NN VIVINRN - Broadband Gateway »¥a NIANN YW OMPWN NPINNN
,T&W ,0ypbv ov»n Vtech o (Customer premises equipment) nXp TS Yoo
NN TIWNY 91N DX PR 11and (AudioCodes) DTprTIN ;P00 poo ADB

PTIIN Y PV NPYN NIIND NOIYNY .NT PIva Npon
IPOY2 NPNHOVNIVIN N¥MA NIDIN NNN OMPY NN MINNN ,NIANN NWT> 2VND

PTNIN NN 7Y KNI NPNVNRY Zagg NIan N
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YMIND DTRD MO MYKNNI 1PN MINDD OY MTHNNNY 1IN DY NPIPIYN MOLIWN
DY MDODIVIN NTIAYY PNIMPY MONS MIN ,NMIAY NPMIND NN DY NPHY ,NHana
N72NN .NXPN NIMPOSY PIVN MYOAITY DININM DIMPYN NHORNN TN DdIIMIMPO

MR DD DY 1wy nmay mnt L(Time To Market) piwb nvnn nxsn by nopn
M3 /) TXD MNP INDN DIDN 295 NIANN DY DINM N2I1DY MIND NON MTIN DOXVID
A9ND 19.7 Pyo INT — (7232) PVLIN DY DO0N DY INNNND

nyrmy .8.9
PIYA NIMINND NPN 1IN MDY 5935

NN YD .8.10
,DIN DY NIYPNND NOR PNNSY NN TN DO NPX NIAND DT AT TND )
MDY DINNA DXMPYY DI NWIDT TNXD MWN NYAP) DOPID

DMHYI2 DHINH MPIPDT BIYNIN BI3Y NNN — /1 PN

02PN 1P¥PIPN MAP W19 .9
SV Y910 NLY N2 DIPHL HYOPR .DIPOV DOPN DY NI TIVNN DOV NIANN ,DT NPYT TYIND )
MIVY 72 2AWINA (171D 63 HY NLYA INDN DY YONND) NTIYN ,OXTIVN NVLWI YWNRYNN) 7N 361-
12 .2020 92087 YTIND TY W MOV DION GPIN .NVDVN O¥AY IN NIIND NYP dNYA /) TSN
591 DMPY NHAND DIPHL DOPN PNYN P DXMPY DOON DNNY DIPOV YOPN Pad NHaNN
D09 2719 ,0N2 N¥NN VINIY DNPNN YINOWA D) ,DNPINNID D TIVNI WY NWPN
VD 2.7 PYD NI DIDN

NIN?SY 9PHN .10
92N NIDIN ,NIANN DY N2WI NNV ,DXNNN NIINN PP ,NI2NN DY DXMPYN 1NN NHONI
1 -5 nypwn N1aNn 2017 MY SV AN YA TONN .ONPMYIITO ONNNA DI NIY
2017 IV 9102 NNMPNNY 1IN NPYN NNDNI,MPY MYIT D NIDIN XN NN N7Y PO
N2 YOO NIV HY MM N7Y 1P 0.5 -5 NN NYPYN 2019 MV DY NURIN Y20 ToNNa

DUN YNDA 033D 973N MNPAN NMDYA NN MINND MDOYa2

210 TPNVVIN NIV MNP NYY 1P 0.1 -1 NIANN NYPYN 2019 MY DY MWD PINN ToNN2
PO DY NMVIIN MY D1 DIPOD MMPY DY MSDOPRY DIPOD MOIWN

any M9 ,SagemCom NH2N DY PNV ,NIINN NDOOWN L2019 NIV DY MWD JP8NN ToNNa
N7Y P 0.9 -3 NN MNAN MDY .OIPOD HY DOVNINN DION MPYD

MNANY NNVIAN PNIND NAY MO NI AN ,2019 NIYD MNVN JPXNN TONN2 NNAS NONN NHANND
AW P9 0.2 -5 NN 2019 120872 31 -5 NI NIAXIV MINPON MDY .2020 9102 PYIN N1NY
PIMPOS NPIDN NIANNY OINNN DO PN NIR DTN NI2AND DIVIRND DN DM
D»YNIN NN DX023N MTIN NANIND NNYPNN DY 1IT TNXD NPIXIN DX NINY PPYHRND)
22019 920872 31 0PY NH2NN DY DMDIN MNYTY 8 1IN INT NIANN DY
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0XUNINI XY 0209 .11
N OMN DMV DN 19) MINDN PNISPN PPOY ¥ DO NHaNn DY MNIN PPN Y0

.MYY9N DINHA NMDYH NIAND NN WNHWN TWN N1IINN
DY DY DMWY DXVIVS NIAND PN N NPT TN NI

SVIIN YN .12
—ININD MDD NINON 121

S AVYT IVIND 11D ,N2NN DY INNIND NIANN DXVWAN DY

51793

Y7930
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NPNTNL 0905 Y790
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D3NN YTV NIVND IRV NANN .12.2
2017 ©IYNN NNX Y90 NH2NN YW MDWIN DINNY DIXONPNN DITAIYN NIANN 7272 NN PND

: 2019-1 2018,
*2017 2018 2019 PIVY DIND
4 5 5 NVMY NOTIN
4 9 11 mMIdDL NPINN
i hmpila)l
8 14 16 210
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DYT2IY2) NN OWINI YN .12.3
3PN 23 PYD IR DD DXV ,NIANN DI MON NIAND

0977 DMWN .12.4
MIYON DMWY NIAND PTIIWN PON 90N .7TIWO MDITH DYDY YN NONY NHaND
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D7D 519N NMION NPOYN 00N .12.5
NOMN NLVYNNY DNNNA ,DMYOIN DN DOYIAPIVY DININ 19 DY DXPOVIN NIANN YT
IN/Y T 9 DY INA DDNIPN DPONINID DINIM NTIAY ININD) 1OVH DINIT DXTIYN .NIaANN
D>TY 29 DY MPIN X2 MONYY DINIT NIAND YTAYN PON .OMYN DNODN NIAPN 19D
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DTN YD N AT T 1193 . NAYVLY TINY 257 NIANN PTAIWN PONY NTHRYN NIANN
.1963—30WNN ,0°7109 M9 PIND 14 PYD DY DMMINN NH2N2

*0IPADY BY) 299N

.172NN MYMITY DRNNA DPIXIN NN N DIPIDNN DNINN MVN 7DD 190N DY NIVPNNI NI1ANN
VY NPINK L, 09 DY ,DMINNIN N VNN NYIAPN ,NI1AND MM ,MIVPNNN YNINY DRNNA
RubaiNajaly

NNOYN NIANN ,DOP0 DY MNMIYPNNN PONA .Y NNNIN DY TIT2 MUY NMIVPNNN 2N
NYaP DY NHYWN KD NIINN DN DMIPNN DMNA .TPNN NYAP DY NNIWH DIDYNN NINN NNTPN
DY 90 TY DY HONIYN DAPD NN NIANN , TSN

v MPYY P N (10T - X1 PAD NPNY) PYL SN’ Y VI ,D-Link m1annn nnx 95
7PN POND IN DN N DY MIVPNNN NPOON DY NIPN 2D N1DIYN NHIANN IYN NHaNN
LY Y ,INN PAD DY DIXINA POIMNMDIN PION NN NN PINNY TNYL NIMNYN MMIN NIV
I ND AUN NPIDI MYPWND) 1A' TION L,YUTNN PADN D1 NYNLM AN DY TONN NIAYD
172N1N ,)2 11 .NOX DPO0I MYN NY W 1D N0 NIANN |, MNIRN NIND .Y DY PIvnD
NN SagemCom ,2y5 8.1.7 9yoa 9mNd ,SagemCom >any bv ,ndvin nonnn oy D NON
2 MYN NIaND NPNY VY WX NI2NN YV P PO TNya

,51% ,15% 0N NP 95 Tinn D-Link »n n7ann Yv Linyipn e 2017 -1 ,2018 ,2019 DMIwA
PNIP D3 TINN POINN NIINN DY MWD NYY 2017 -1 ,2018 ,2019 DMV .NNRNNA ,66% -
,2019 D%wa . oNY 19.4 Pyo w1 D-Link »135 ©901n 0v19Y .nnnna ,7% -1 ,6% ,9% PN
,1% -1 19% ,48% DN MNP YD TINN PO ONT NIVN NIAND DY MY MWW 2017 -1,2018
q9m>n2 SagemCom -n »any NX Y15 NONN DIV NIINN ,NT NPT TYIND )19 DONIN .NNRNNA
SagemCom -1 172NN DY MYIIIN NPV NN 1T 25V PIYND MIVAR PR O NIVIYN

mMoN NH2NY NP RO NIANN NOIWNY 990 9Nd SagemCom -1 N, )07 ,D-Link vynd
.DINN DXPOD2

POMTIN NNPNA DIPYL YOPN HEN NNV 9D HOPN MDY NN OPWN 2017 MIYY DN DN *

MNP PN

DNNNIS OMIDI MNTD ONNNAY L2019 ,7208T2 31 DPD DMADIN MNYTD ONNNA INNN PN
SNNNNA,NYO9ON 4,278 -1 3,413, 1,036 DY TO DY Ty 2017 120872 31 OO

PVIMNMYIN NNPNA DIPYVL YOPN HEN NNMNVY 9D HOPN MDY NN DIPWN 2017 NMHIYY DN DN *

172NN AOMIN NYT DIPOY 295 MININ YN MNP NNTND DRNNA NN NN NIINN — ININ
M3 .0 120 -5 TY + GOIV DY INIUN ONIN PIMNPID PIYND IMYY NIINN — NINPY OIRIUN
.0’ 61 -5 0N 2019 - 2018 DNWO DOYNININ MNIPY

INIUN 2 YMNN MPOD DN DY 60 + GOV DY TN NMMPON IXIYN ,1 XMNN MPYY onda
.0V 123 + qUIV DY TIMY MMPIN

.13

.72NN YW D»3D51 MNITA Y9I TINN MDY NNDNI DOPADN NPIPN NYWA 12 TN0 1
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nYap DY NNOWN XY NN DN DMIPNN DNMINA NIIND NYAPNY DIPIDN INIYN — DIPID INIUN
.09 70 -5 9y ¥THY 2019 -1 2018 DMWY DOYSINND DIPOD INIUN 2D .0V 90 TV 11N TPNN

mypwvn .15

JPMNN NYPYN MY 113NY PR DT AT TN ND)

DYTOIRN DY IPNVPA MNIDNNY ONPRNAXYN THIMNPHRN MDY IPPY NN NINNH NI2NN
SV MDY PNXID INPLIV GPINT MXNDN MN»P RO DT AT TVND ) .OMNPMI
3PN 16.6 PYDA NVNONA IRNIM IPNVLPO NN’ VYD ,NIANN

INIUN MNDN

JOMNN NPRYOINIYN NNON NN W ,NT AT TN NI

21 ONIYN NNON NYIAPY DIDNA JI) ININVPA MNODNA NIANT MIYPNN 1271 OV
% 16 PYD INT PORPIT TINRD

NPDIND NN NINN

NTNN MNNXD NN NN ,DPRPIA DY PIRN DY INVP MODNA NIIND MIYPNIN POND
N IUND ,NI2ND DY DONYN DMADIN MNTH D02 DY NN WX 1PPYTI NP
: 719N VPN NN NN NPDIVIN NTHRN NN NTHY

119 .20% -1 NY Y53 NN XY Hummnn 1INHDND D TON Hunn msYn NN NY.16.3.1

2020 91982 27 OV ,INNRND MY .11% -5 Dy TmY ,NT WY 31.12.2019 OvO

VIPID NOW 0y TN 19N ,0°00N 232N YD P1ann NN and 1Y NHann

N72NNY 795 91952 ,NPDIAN NTNN MNN NN APY 172NN TN DYDY DITYNI
ST 31.12.2020 D©YH 09031 MINYTNN DNN NPDIOIN NTHIN MNNXA TINYN

NN 922 ((*)HPNVPA M) PIXP YITD >DINAN 2INN P2 DN — INN NN ON1.16.3.2
N 21)70P9 NODINA FHYaN 1IN PN PAYL(OPPY 5I3) DTN DTS 2IN DY MOVIV
.33% -2 5y T NT NYW 31.12.2019 DYY 1193 .85% Sy Ny 531 Ny’

- TR YYD (%)

LINDN NIMID ,DXVIVY ,DINY NMDT ,POINN NID) DPWNIN KO DODI) 2123 Y08Y 1IN -SUNIM S8y i
QN9 772NN ATHRYNIY XINY N0) PR 9210 1NN 10V IN/ 1IN XT0VW N INNTN 21221 ,(1179) DOINDH MHY
IMN DX PRYNY 20 ¥ 9¥1 172NN YT HY 233N 2995 1NN 112D DYYI MNNDI NIDINDY ,NNWPN NP

.?32n by HY2pn onoY (subordination) Mn>N1 »an5 , 00y MNRNON

NYOD ,DOVIV ,DMINY NPIDT,PUININ D) DOYNIN XD DIDII N2 NI1INN DY 1 INNN TO  -79WNIN 1IN
792NN NTRYNY XINY N0 PR 9910 NN HOIVY IN/ 21N M0 INA MINNDN MDY (7D DPINDHD MHNY ,INDN
MYPN NP NND

172N70 DY MM2»NNNM MAIND 95 TO — NHNRNNL DXONONN PON TN 535 DN - 7487 11915 1910 N
1% 99521 ,0 Y5 Yy NANND DYIAND (2) 1D ; DINK OMDINY MTOI D20 (1) : T2Y2 DPY NP YWD

N8P YN IAPTIY MINNN 12 (3) 191 ;0INND NN (notes) 1IN MTN ,(straight bonds) VLD NN
,INNDN JMX NN TRYNIY O T DY) TINNND ST DY 232N 1995 1NN 1717230 001 MXNDN VYNI) NNVPN

DYTTNN VAPTIY MXNDN 12 (4) 19 ; ()30 PN MY vy NI onowy (subordination) MmNy »and
Y5YIN IRNINNY IN ,MIN NIV DY HONN DY 01NV NINN TITIHIDNY DINOD P IN DNYID DYWLV
DN MIN DY 1P X NPINH IRNIND VIAPTIY MO0 P (5) 1D ;MaAN NHVI NN DNYY

(recourse) 99N YN NN DMIVANNDN DININL ,DXINN DMDINS DD N MIVY ,NNavn (receivables)
; [DINN DINKN DDA DIDIIN N MIVYN ,MNIVYNN ,DX2NN MDIN DY TYINI YIS N DY NIPNR1)
- 91N ; MINXNAYND MY 297 NP ATV YDINS 1IN DITHAYI MINK NMINPOYL 1DMNY DIMNOD P (6) 1)

ANNNA DYONMNN PHR TN NHPMNDNN NMPNY ,NI2NN DY D071 MINITI NMNTHI
JIND YYD N92NN DY MMIA»NNNM MINN 9 T — NHRNNA DXONMNN POX TN 595 DM 7ANoPp”

mMIvY ,MNAVN ,(receivables) D¥a»N MAIN HY 1139 I NI0HD INIIND VAPV DINIOD PHA TID2 DIPY?

SY TN W9 OX DY NIPNR3a) (recourse) 121NN YN NITN DIVIRNDN DININA ,DOINN D1DINY DODI) N

[D1DXN DINND D»DINAN DIDIIN IN NMIVYN ,MNAYNN ,D22»NN MAIN
DYNOYN YV 208NN DIDDN - NNHRNNL DXONMNN PHN TN DI DN - 799X 11919 21N HY MavIvy mnsn,
DOWVWTIND 12 TONN2 DMINN DMDIS MTOIID) DOPIA0 YI1IAD NIINN YYYW TIIN INITY MNNYDIN P PIYN Dy

22

PN .16
.16.1

.16.2

.16.3



PHN TYINA NPONDND NNPNY NIANN HYW DMIDIN MNITA NNTNID DM PVINMDIN NPYTIN TN DN NNY
Sy DINN MYIN P2V NIIND RIXPN YN DMIDI MNITI DOV DK TN DINN) DXY T192) .DON»NN
P20 NYPA 9 5y NN DINM 1272 NIIND DY OMNNINN PIAYNT NN OIT

MNNNN (DX9VIV) MNP DY 1208PN TON (K) - NHNNNA OXONMNN PIN TN D37 DN -8 91N P
DOXMPY NN DPI0D (MIAVIWY) NMMNNN () TN ;OXIN NIDINDY NMMPON MNTPN NN MWD
TN NPMONDNN NMPNY ,NIANN DY DM’ADIN MNITA NNTNID M) ; DIPIDI MNTPN 1522 NYIY MRNNDM
.DYONMNN PON

19IND 2320 DM DOV NP NTND MNX NN MNDTY 17NN ,2020 INMN292 19 O»2
192NN MAINY NMINAON DINYP DITINND MNMPN MNXNDNA AWNNND XD NIIND IWINNDY
13D VYN MANY NI DY NITHNN NNN DY 16.3.1 YDA NN NN NNDNIA P3N 299D
NODN 123N DY MRNDN DY )WI9 IN DY MXNDN DY NTHYN D NPNNN NIAND 1D
YUNIND PIRNDN DI TON SYNINT MINYN NN NP IDINX I PIN .ANDY URIN I 712N HY
NN RN NNN DY NITYD OXNNI AVIND 7PN (DPYD 16.3.1 PYDIA NTHN NHRD ONNNI)

.22% DY TRy MWD 1OV 1N DTN NN NTMY NN NYANN

D305 MNYITY (2)9 NN INT NIAND DY NN NTNN MNKN 1272 DD DXV
.2019 720871 31 DV

a8 YV NYHY ROV AN P2 NONNN NI2NN NPDIIN NTNN MNNX DIDN NNDNI
LUK N2 P3N NNODN NYIAP XOD ) T8 NAVY

,IDN NN DTN DPRPIA DITIRNND MIRNDN NOVLN NIAND DN DXPOYN ToNNI ,NYY NN
MIPYY DMININN NPAON TYIND DXPIDY DIVWNN TYIN P2 DNINTN I DY NI TIND DR
9913 702 WTIND DY NMIPND NNPN INNINXD MWD MXNDN DY NYNINNN NNPNN 2018 niva
AYI9) 9NN MXNIN DD DY AYYT IYIND N0 .NYY PN 2 DY

DODNA ("PIaN” : DT PYDA PNY) FNPIL TINN OY NI2NN NIVPNN ,2018 9213101 28 D12
15,000 Ty 5¥ P02 ,N90IWN MDY TNXY ,NYY NYN JPINY 295 ,))0PI NNON NYIPY
ANNNNNA ,79990P9N N99N”7 -) 78297 N”7 PND) 31.8.2020 DYDY TY NN N’Y Y9ON
,2 7N N2 MINM N 9N NN TIT DY ,PI20 NNHN NIINN ,0IDNN ININD DONNNA
2 IN DY) 232N OT-DY IVIN AIWNR MINIPY DY NM/2INN N2 WPY IR 1D DXWIND DIDD
192 MPSN 2INNI 85% NN PIAN Y NIRNNNN TYIND NN .(MMPY INIYNR MV
1.35% -5 + D19 HY Y910 1M YV 11PN ONT) N NDN DMODN MYIPH MDNY
NN 192N PAY P20 ,PI20 MPON 2IN DIYYN INRY .(0.3% -3 DY NPV IPNVPI NONIY)
NNVON NYAP TNNY (DVWNNN 15%-5 Y NYWI) DNNMIN ROV MPON 1IN NI
192NN NMDT DY AP TIayw DMYWHY D11 NIV XY NOW NI2NN NAYNNN I NVPIN
DY .AN32 NOMWYN NNODNA DIDNN DX TINNY IR YTND DINRYI DXTINN .D¥9DIN NYIAPO
190 INKD T HI2) ,050N2 ONITIND ,DXD2PN 7NN SITPRND NN MIPA ,NNIND GN
YNPI NIN TINN 51,901 IPNVPH DIDN NIAND .ININD DIONN NN DV INYI N> PIAN
ITINNIPRY 92

170NV DIMNODY D90 TIVN DT DODN I INIYND NP0 NOWN 1271 DD DIVISY
999N YW TIT DY 191 ,2019 920872 31 OPY OMODIN MMTY (2)3 NN INTY 713D
APNVPIN NNON TINN NYYWIAON 2,351 NYN 172NN 31.12.2019 DYDY N

NDD N PO 1.8 -3 DY TOA INNDN NIAND NPNIYN DIPOV YOPN 2019 712NNTA 25 DM
TAN DYWNA Y190 NNNDNN ,IRNDNN DO0ND DXNNI .MINNVIA RO NTINN XYY 1M
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MIODN NNONA DPRPI DITIRNY YOPX DY MINM NMIAYNNNN NIVN DWYWN INXD
NPYID DMNPIAN DITIRNN DY 2AND2 NNOON YAPNNY N (DOYD 1VBND) IPNVPIN
SY NWIAD INPIAN TINNDN ANO2 NNODN NYAPNN L2020 INIIAD YTIN TONNI .INXNDNN
ININD AYTN NNINY RN THD NN DIPHL DOPND INXNONN NN NYID NN IRNDNN
DNNDNN YD 0N DXVIAY 5% HY THPMY NI 9 YOPNRN NIINN NYDPY DIDON

.(2019-01-123472 : DNONON) 2019 920872 23 OYHN NN YOPN DY YT NPT IND

I3 DYT IYIND GINA PN AUN DPMIND INIYN NNDN) DPNVP YPWRY  MINNDN VYV .16.7
:(N7Y *95N3)
MNIWINY MMV mbnn mvamn N991/050900 NINN 1R/ MYN oY | AnYnh ov
MMYNPN NIVY MoN DY INIYND NNOR/ARNINND
INIYND
NIV TN PTPI PR [ IPAN TNXY ONIYN NNVDN | INIYN NNON n7INN TOND
INIUND nNON INIYN DV | N7 AN 60 DY NP
nYvVNIVY
NMNLXA YIINN ND | IMNY IRNDNN | MDY NV INNYN | NPYOaYN 1,789 192NN 9 YOPN
DNYoS | ww 1N Y5 rabd 5% Y MY
TINNY MHaAND
PIYNN ORPIN
MNVP MY
12N>
PN VYN ON | wHN Yy NPND INMNON | NYWOAYN 1,000 Rl TIND
mMa»nnn | NMYN VNN 5NN NP
DYV VIDWY | DY NIRVY IXNOIN
NILVNY ARNINN | + DM HY MY MY
W Yy MY | oYUn . ombwn .1.5%
N YN MVYNN SN DONY
NYSINHKN NN NV .16.8
TN GPIN2 PV MIRNON DY TDOPOANRM NYINNN NPIN WY I2T2 VYV PO
: DYRPIONRIYN NNPNNI ,NIIND YT OTIND YINIWD NTYPD IMORY ,NYTH NPN
489 9199 MNNIN
3.25% MXNTNN 5555 YNIIN MY NYOY
3.3% MXNONN D955 YXINN NDVPAN NV WY
NoM .17

22019 920872 31 DYDY NN DY D»ADIN MMTY 20 1IN INT 1D 1272 DOV

D3NN MY Y MPrDY MM .18

TIVN NN vy —Broadband Gateway > Y 17mIn Apya - NHaND MmN Pon o

SN IV NID1Y DNPNN NINN NNYPNN

0»MHN 01959 N .19

205 2.7 90 INT NOLNMDY DIPOV SOPR ,NIANN P2 OIXMIPY DIDN 12T DIVID

22D 2.5 PYD INT 97N YOPN NN DY NN DODN 1271 DOVID

20D 8.5 PYD NI OPMNND MNIPY 7NY DY NIANN DY D1MINN DMIO0ND

;7% Pyo2a YY) D-Link m7an 125 0ypbv HYopx Pa nxon 050N DNNY 2012 AN wTIN2
TP NNYPN NYI NN DY DIPHV YP¥aND »T¥5a 291D UHwn SOPN 1Y (1B50nn”
o»nm (WAN- Wide Area Network) nwn nwa »sm (LAN — Local Area Network)
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O¥912 NX¥» 9 NV D-Link .(7D-Link »87 11 15n5) Y xa D-Link Y oraon
D-Link »1 5y n9ann > Sy nnmMay MmN mMoMY DRNNA NHAND DXAN) DINPN 12

.D-Link Y 20 09 >amy 2y

WAPI DOONN NNDNA .OYO YD NIDN NIV MOUMLIN TINPY NIV DY NNPND N OOONN
LNANI) ’NDO’N OPD N (DY 90 HY NVTPI NYTINT) NN MIYLN INPD I2T2 NN
(050N

YT NN MYNNNA yxann D-Link »xm Sw mantn Y5 9UNd ;0701 D500 1) DI0NN
NN NONY NIANN DY MPNNN PR DIONN NNON2 D PIxd D-Link Yv ynnd oxnna

NP 70 .01oNn PN D-Link »8m nx ond marnnn N D-Link »xmn Sv npnon
YAON 15,235 -1 21,452 , 4,926 DW TO Dy Y10y 2017 -1,2018 ,2019 DWW MY PADN NIANN
SOPN DSN INMNVY 29 HOPN MDYH NN 0X9PWN 2017 MWH DN DMININ) NHNNNA ,NYY

(POMSIN NMPNL OIPHV

My Mo wnn D-Link-5 pavd (8) 910 pa ,na»nnn 77ann 050NN NHona
Sv MYwa ,MNtn 0PwNa 215y P2 D-Link nx mxab (3) ; w1Iind 5 952 apwn 1wan
NI NPINNK PADY (K) : 11N P2 N2>nnn D-Link ,000101 D700 .030300 70 0.5%
DOIXIN MNIY NIOV 1IN MPY Pao? (3) ; D-Link Sw nyanxn nyrmb oxnna D-Link
95N XM PODY TINYY N D-Link 13 173003 .050Nn2 DY0M9NN DIRINA DINPN

TPMNPYY 1N NI2NN NPINK ,NN2NN 2955 NN D-Link 5w 11 nvanx .o»o 98 Dpna
NOPN NNONIA .NNPN SWNNYNI 195D 1N 192NN DY ININIPD DY NPINRM (DY97Y991)
172NN ,WIUN I NPAORN TVNN (DXWTIN 15-5 12 Pa 59D 7772 NY) IWUN) NPINKD
99N NPODN NIANNY NNNTN NNONA ,2)1D .0N IXIN DIPNA INDN I PADY TNV
NOD DTV DX IN TPIXIN PNN DY NNIN) NPINK )1PT NPADN NIAND NPINKRD NMPN
NP NI2ND N XONOW HDAN [, PMMPOD MY NN NMIPYY IWaNRD DY T (MDY
DY NPINN PTI LIIND )PTN MWD MIYN TOY TY IR AININD NAOND N NPPND MDY

YD G202 MIN 55531 NN MIMPY 51D 171D NNDNI YRIN YIPI
NN0NI MPIZNN 2AW»Y 1IN DIDND DXTTIN NN PN 1PN DIDNN Y9 DY HNN PTN

91 NHRNN DIVIND YOPN .91 International Chamber of Commerce -n »9b mn1a

.DIPHV YOPRN MONR DHONN Naon Yy D-Link

NNDNA >I2PY20 NHANND P2 OTIP DIDN PONN IWR DODN ONNI ,2017 ,7VPIND 16 OP2
NITHIN NVIVI DMNDN DIVHNWYNAY M1IPDL YN NN PNV NIINN NPNNN DIONN
.05V

112 YN52) OININ KOO PTYDA-ND PYINR )PYWI NN MIPN 1IIP5,9PIN2 DO0NN T DI
YHan NNT YD YaPYa YW HINDNN DV DY DIDID NN ,WTNHD 91N ,WIDdY Ay NHavnd
27252 SV PVMINI) OV YNAD

MMM PPNNY DRNNA NYD NYH NN PNDNY DXPNHN NN DOXVNN DXPNHN
NMMON NN MNONJ NIAND DY MIAMNNN PN OI0NN NINDNI M PINY PIYN 29D MMpPHD
- 2018 ,2019 DY .0NDN NN 11PN NN NINY MANNN X MIAPY MINN DY
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DN DONMN) NNNNND ,N7YOAON 1,104 -1 2,446 ,1,105 -5 PN N 790N MWOIN TO 2017
(MPOMYIN NMPNA DIPOV DOPR DXN NNMNY 9D HOPN MY NN DXPWN 2017 MvD
MMPY 9501 Y5 .7NIVNN NN DIRSIN TNN DY 60 DIN MIPAdT 51N DIPYNN NN
: DM’ ,N72NN YY DYNY DXNDIX DIY> DIDNN NN .)PYIN DIDND DN P NNPN
NMAYNNN NNY NONY NN MSIN NHWNHD DYV dNY MAPYA I NI NN
.DODNN ONIN MON PNY D1NDN DIVHNYNY

DN NON , 790N DNV (3) YIDY TY MIYD YUNIVIN I9IND 1DINAD YN ,MWY 197N 00NN
DYTTND NNIPNN MXNN MNMP .0I0NN DPD DY 790 DY (90) DOYWN DY URIN NYTIN MNN
VI99) NDN DV IN O 90 Y NNTPID NYTINA MNN MIYVN NY D32 DIDNN NN DMOD
N NI N9PNA (DODNA

NN N0V MMYPN MNAND NN YI1IPYa1 NN MOYO NNNN NHANN DODNN NN
WO TN DY NMDY IN P, NVAN MYV NN Do DXTNIYM DNVPPTN ,DI0MNN
YN Y5 (2) ,NT DO0N NN 12PDA MININ DY PPV IN NN ,NNON 01079 (1) : D qvpna
12792 .91 NYAN )2 NNND NYPN YT 1NN NIIND Y1OON MaPYa .08 MDY NI9ND
T8N NN NYXAN DN 172NN DY PNY (K) : DIDNA DXIPIN DMY DO1IND 91902 ,N2»NNN
NN MXAD OOYY (3) ;) TN DY DIXPN NMDT NN NI9NN 1I12PY2 MINT VIDYD IWpPNa )
95 NN aPHaY PODN NHANNY ONINA ,TONNN NNNIND N92ND OPOY P P2 NN
NTONY 1D NYAN MAPO NYTY OR ,2O¥0 NNIRD N DY .AYIND IWPNA 1O GNUm Yy 1NN
.192NN NN MAYY DX Y TYDA NYT JI1PPW »1aPYa0 ,NWNN 929V IX NYNIN NPND

PAY ,NYD NYN JPINY Y9 ,))VIN NN DY DOON DY NIANN NNNN ,2014 ,72HVID 1 OP2
0993 9981377 1 1OND) PV DY YT NNVIN MIXIN 190N 9N 1P NIAND

Internet - VIIVIN MY AINNY P PVLIN I NN XINY NN NNYNN PN NNONI

772YNY 1% dNYa > TYHA-ND )W 17aNY 1% 050NN NN (ISP Service Providers
SNAWI PVIN XN NN NN PNYD LWNNYND ,DMIDNN XD [, OIRNNND N MNDD)
PNV ,NPANKIN NIV ,0N1ID2,YININRN,MININL,INIAIN :1717%2) MADN NPNIVIIV
00N TONTPN JOONPP IN0IP L JOONDP ,PINN )Y NN PO [, PONIIP
YWOOPIANK [, MNIPIN YOOV [, IANDD M0 LD LI IO L, NDTOM
TVIAD 11D .0MNWN DMININD P NNV NN NMIDT NN NN 7PAID 71PIVIVN (NP2
192NY T DY, PDMIP )Y ,71PINN ORIV NVIN NN NN NN 1IN DT NNT
NN ,PIYY OV 7252 NY DIDN TNXD VIOV MY NV DY INDNN IO DY Y1
PO NN HY MVIN OV

NYTIN I DYTINNN M0 OR NIX MV ST MLMVIN NYTNND MY 11N DIDNN NNPN
PR DIDNN NNDN YD PIX .DIDNN NPDIN DY A WITNN Y DY (60) DWW 1Nd1
MIND NN NN MANNNN I NV MM S NHNDN NN NIND NIANN DY MIAPNNN
.D”MDN NN PLIN

120 PINDN TID ,DXINY NMDT,VIVAT NYIN 551D, NN DN NIAND DY PM NIVN PO
DINND VYN PTI DN NV DY PM NAYN TNV ,NIAND .NINK NP MDT Y IN MINON
.1I2NN MPYAD NYPN X TSN 1D

VI MSTN Y NIPNY NI9N HY NIPNRI DIONN OPD DY NN MNHP
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DI DY NNN HY DMNODNY DIDNDN DIVNI VIO DY MIA»NNN Y910 050NN
.DMINMDN NMMPOY MNNON NPT

NOY NODIN X2 VAP DIFD 10N P2 ,10) ,wNnvn YO 7aya DYV NN DMWY 050N
7O 5y ¥y 2017 -1 2018 ,2019 D)W NI POON NIANTD NMP TO NIV NIHN PHIA) MDIND
M>Y9 NN D9PWN 2017 MYS DN DMNMN) NHIRNN ,NPY 29DN1,722 -) 2,605 ,3,148 DV
(TPOVMNMDIN NMPN DIPYV DOPR HEN NNMNIY 9D HOPN

S5y DYPNVNRN PO MININD NPYI NN NVINNI DAPY MDT N19AND IV DY DODNN NN
D212 M7 M TH DIDNIN 74T YN DN PVOIN MINN .AT

NN NNV DNXYD DO WX ISP -5 )V MINIHD NN DNON NIAND DY NNND
-1 ON DD NXPN OYNRNYA - PLNPD MY MPY NJAP TNXD .NNPN SVNRNYNY O
.772NN Y MPY ,NNIND ,NINY 0I5 IXININ DN IV NN ISP

NPV MHNNND NIAND NDID) — XY NOPNN NX NN NN R ISP -n DNAY DIpPNa

MPYY NN NN N NHaNN 050NN 9 DY OMDN WHnwno N ISP -5 myv
SINSN NN POVNYON

NN ISP oy nhann Yv nu»p MAvpNn YVa% WX MIYPNN MNTY NYIDN POINY
.D5DN2 VNN DINDN

NVWYN YHYIAD IN NIAND NYP YN ) T PAY NIINN P2 00N ONNI L2014 9208 T WIN .19.7
IN/Y INDNDN MYYAD D920 MYSNNA,DOMPYN NN DAY (109MIPWA 1M : DY PYD1a PPnD)
NNN NIINN T NN,V NN DY MINDN DIDNA IWPNND NIAND YOO INYOLN M
STN ON0) (PO DDA PNY) DYDY 19.6 PYDa VNYNN MINDHN DO0NN DY
NN NPNYN NIAND TIY Y5 HM 1912 DIND X DXMPYN 1NN 91D DO0NN .(70IM9Pun”
)V DOONY DNNN PO NN
S NV NNNN NIANNN DAPD INOT DINPYN NN ,DOMPYD 1NN ,NT DODN 9 DY
9531 DODNA WAPIV 19D NIANN DY MMNXNIN DD NIDNNN NIRXIND HAPNPY DIDONN 50%
PN NI2NN 2D YIAPI PV DIDNN NIYANN NIAND MDIDN NIDNNI )V DIOND NYPN
DNNNA 2AVINNY ,NNNNN DN DMWY TN NN DXNPYN INND DNNRNN IDDYNN
D51 NY DOMPYN M MY D02 DY ONIVN DNNNN TPDOY NN 0N MINRD
NNNM DIMIPYN DY WP POYIZINMY DI0NN NINIINN
NN MMINN 1D PRI NN PPOYI MINNND ROW 2IONNN DXMPYN M) DIDNN NNDNI
DD DIMIPY
PV TN NIIND YHOY , NYD NYN (19 MVYD N2IN POY NHRYPY ¥DIN) NYY OXMIPYN 1N
NADN NININY ONIT N OXMPYN NN ,NNPY 535 ,NOX DMV I OOIN NOM NN
DYMIPPYA NI YN DXNPYN 1NN DY NPYN NP0 NRSIN YD1 INYY MIYY 11N
.ON D90

1M DY TSN PV DO0NY ©Na (Buy Me Buy You) >7ana S ynnn 550 0oonn

PNNY TA52) NH2INY ONY2 DY DO0N NNN DXMPYN 1NN DY PR DN DOMPYN
12 15Mn2 ©MPYN INNY INNIVY NNNNN IO TO DMIYI (5) wnnNn NN ND 17anan
VTN TN MTPY DXVTINND
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, DNV (3) VDY DY NMIPNY 202N TON NNYYN INXD D) YD DIDNN NNN 1APNNN DI TTNN
Internet »1315 YanN Y51 3022 NOTY T8N OPOYI MIND Y1022 TOINY T8N DT ND

91N TSN P2 NYWIN NIOY TUNND NYION X PN 95 N8> 89 Security and Anti Virus
91T MDA NINN NYNAD IN YINDNN DIONN NNN POIN PAD

NYINDN MNH01Y WwHn Madico n1an Hw ProtectionPro na>von n1ann 2018 mv onna
PYD NI DN DOVIAY) HNIW A ProtectionPro »xmnd nrann Yv s T1yoa piwd N bya
MY 290 S NN MITIPID KON PNIND NPNYNI NIANN ,NT AT TN 1103 (DY) 8.2
-0 NIAND APMP TO TIRPMINND ProtectionPro n7an nasimn sumuvIR NEMI N

JNNRNNA N7 299N 1,582 - ;2,728 Yw O Yy vy ,2018-) 2019 D0»wa ProtectionPro
PNY) NVYOWN YHYIAY IN NIIND NP dNDA /) TN Y91 DY NIYPNN N7aNN ,2018 YNN wTINa
NPNINS ProtectionPro »xim 5w %9109 m7y9a N8an MY 1NN TNNY (78991977 : 1Y Pyl
1N DODNN .ONN DY DODNA DXVNONN DD NNN XY I9DNYY INIWI NPLIS
NYTINA N ROD ,050NN NN DMDY IRYI T8 DI ,0OWTIN 36 INKRD NNNP XY NPNY
NN NN PYNND M 9NY 9NN BY DIDNN MINNND 91952 .0 90 DY NNTPIN

.DODNN DYD TNNN DOWTIN 24 NIND DTN MMPOY DMININN
NVYOYN YD IN NIAND NYP PN /) T Pa5 12NN P DOON DNNY ,2017 ,9208T wTina
ProtectionPro oy mnon mMavpnna 17ano Yo Gmwn 1 ("9mwun” : Nt Pyoa Pnd)
SY9> GV ;10 1 (975 19.8 9vo WA ProtectionPro oy n1ann mnvpnn 1271 0Xvabd)

Pyo21 1PnY) ProtectionPro »1 Sy 0ypnwnn DIxmd mMNMIPY NNONDY MIIN DYPP TNINY
NINN NIINNN DAPD ONIT GMIYN ,DOMPYY NINNA ,0I0NN 29 Y (7EIMPYN! M
992 NN YWY MVAPN MINSIN D5 NIONNN INSIND DAPNOPY DIDDNN 50% Hv 7yvwa
N7 Yy S92 WYaApOW 195 NHaNN MDD XvNn [ ProtectionPro oy mavpnnd Mwpn

GMmYY NNRNN MMYVNN PN XY N1INN YD ¥ap) .ProtectionPro oy mavpnnnm niyann
DY WP MIRNNN TO,1D 1D IT MDY MPY’ POVNN INXY DTN NI NPIDY 1P)H2 NINIIN
oy MIVPNNNN NIYANN NIINN MODNN 4% DY TO Yy WY XY MIPIN 1P
DYONM MXNNN Y2 XY DINPYN INM MY D02 Dy 05wn nnnn .ProtectionPro
.NMNNN DMV OY WP POV INMY

DNNNA AVINNY ,NNNNN DN DY DTOIN NN GMYD NNNNN MMOWNN 1PN NIAND
DY WP POY IMY DONM MXNNN D1 XY GMYN .70V PON [ 1PNY NNIND
.MNNN OINMPYN

ny Y52 ProtectionPro oy mavpnnn NX 0»0Y IRYI 11NN, 050NN MNNINY ORNNA
T INYN MY TN DIZYND NNNNA GMYN SV IPON NYDI PTY0IN NNYT NPOY 290
NNNN DY (3) VDY (2) N 2020 MV DIWNY NINNN DY (4) YIIN (1) : pan
19IN2 DODNN HVID [, NNIRND DIVYNN NN OY AT )P 5 (3) IN 2021 Mva oOVInY
R 227)

D21NNN PN DX PONN TWN 9737 DIOND NITY DY NI2ANN NNNN L2020 NI WTIN ToNNa
INXIND DAPNNY OIDONN 50% SV TO2 DMDNN ,9MVYD OOVN NI1ANN PN DOVD PINnN
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oY MYII7 121, NN MXXIN LYNY IVXN DDA DY ,NIINN DY TPNINNIN DI (N) NIONIN
(2) 1 ;(M27IN2 NH2NND DY NMDOYAT MY PRY) YINDNN DIDNY NYPN D52 WP vid
MDY MYIN PRY) INDNN DI0NNN MYANN ,7208N DD DY ,NIANN MOION XIDN
VYND ,33% DY TINY> DINVHNN NWY YD DIDIN 197N MIPYAY YN .(NPDNNA NN DY
Y UNIN DIYINID) 1NNY NINDA ANNND GNMIYNY 175NN DOVTN MNP 211 MY 20

TUR5 75912 MADICO »8m NSoND IMOT NN GMYNN NY 192NN ,901N2 .NYanNn
7Y NADINA NPY YIDN 250 DYy TN DIDDY NNMNNA DNV (3) VDY

SNWI DIPHL DPYIN PAd NN PA WYY SY NMPND D5ON BNNI 2020 NI YINA.19.10

4.8 -5 Y Y915 »mwa SagemCom n1an Sw Fiber »amy nyannn vid» Mpdn nona
95 152 NNNN WIT NNNTN MYSNNI YSIAN DN DY NINTN IWRD ,NNPND I0VT )P0
D»NDN N2 NMMIDN MDD ,)0 1D .0 90 + VIV YW DIYYN ININT ONVYN MDD
NYNN MY ONIND PH2 G0N DYYND PNOT DOPN NN DOV WIDY DN MY DO0NN
DHo0N2 MY NPINDHD MMIN D512 DIDNN AT IPYII 1.25 -N NN XD TUN TN 1NN
;DN NNONOKR) 2020 INM292 20 DYN 9 YOPN DY NPT IND DD DIVIYY .M DN

MION DY 7T DY DY) YUN ,(2020-01-014872

NYIYD YNV 159N .20

.DVIVON NWH NNOY HODNA NNIVP NN NIANN ,DOYD 19 PYDa VNND LYND

0VoWYN 039N .21

.DNYYD DYMNNY DMVAYN DIONY T NPNX NIAND ,NITN TYIND )1D)
NIPN NIVA MMNNINNY 9 NMPDY NIVIVONI DITY?

NN NNMN 192NN MPIVIVONN NN DYDY NYN NMN MITYN MHPOY MIVIVOX N2 NN
: DIV DXNVWHI MIVKY OXTY BY NVINM NHID NN N2 NPPOYN N>A0N NN ,DMPN 28NN

.DIPHLN PIYINY MOV DINN I DY 521NN PION NPNY NOYI NIANN — NIANN NN

NN OOVUTN ONMINN PXVYND NOVIN NPPYN NIAND PHNN 1PIND — DOWTN DN NPYN
PV OMPYN NIRIPY .1PIXIND PND DN 7PNDNOVN MNNINNDY MNIMPY 1INND DNNNA

M5 ,Broadband Gateway N7910 XM NPOOND NIV NN ,MANIPN 0NV NNYPNN

,00N 2 MM NPV IYOA 5 NT NN MN /NN Lfiber myadNovVa NY Yam
STIVY MNN MR NNV DY N NOTIN

DYOMPN DMIIXID DN NOY PPN NN IR DXHND DYV NHANN — NHNMPN MY NANIN
DRIV NINH D) NDMIAPN MDOYAD ANINND MDPYSN OINNA

DPOVN IWR DD DMINNY NDMNI NYD NN MM NIAND — DXVTN DIINND NDND
N2 VWY OONXPNN DIYPM TPMIDD DX MV YT NXXIAND D91 TUNR) MIPOYN NMDIYD
ST 795N DY VPO PO, NIMYN DIPHVN MIAN DY

IN TN DY MIYIIT IR DNDN DY NPIVAR NYD NYHN NN 1IN — MYIIN DONDN
172NN DY MYIN DINND MDPAPN IN NPVIPD NPV MITPNNN TN NNV

N

A

OOYO NN NIAND NONNDVN MNNANNN MIAPY MMPO OV DT 19010 NIYO NNY NIANND
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1IN MYIAN DMVIYN DO -

NN DY NXIIAPN NONNDN ,NXIAPN TN IWNNY D1VIYN DD MINXIN MDD MO
aVN DY MODLANND DMVAYNN DINYPN DY NON NIDIWN .DMVAVYNN TNV YW DNyt
DXXYNA T2 OONN DY 19) ,0°9N10 DMNN 12 2OV AWNNNA OYVINPHN DVIDY

9N MOV NMY NPND NPIVY DD MININD .OMNYN

DOIND DNPNNIN MDD NVOIN MINPDY -

,ION NPN NOINND PN WHNN NSIPNIY A0 19IND OXTY OND NN TNND
NIIN NY MNP YR NPLINMDIN MDXOIN MTIIWN YD AN PNIYNL NNIAPN INXIAN
DYDY PHA WPYINY DOMYNDYN DIDD NHONTI ,7ININD NN WNND XY IN wHnd »ooo
INND .TIY NNAPN DY MY TN 12 NNV NPTHINMN DIDIN DI MIYN ,1OVIN2
NN WNNN KD IN YNHNN XY 20 19IND ONTY DR YTNND NDIYN NXIAPN NDINNN TN
Y7192 32 ¥ AUN MDIL NIVHYN NPV DN IN SMYNYUN VPR YNIND TURD 7PSIND
90N WNAY DOMYHYN DNV NNINTI ,NYINMN 9271 NXAPN MVINN DY Wavnd
Sy YN NMPND ©DYDAN DI HY MYN NONI MIYPNN ,NDNNN TYINA OMIN P XN

ST DY DT NYAPIY NONN NPN ND

D»9900 MMTN TINN D

NHMPNN NVXYY . )N NVXYY ¥ N1ANYY MIIN YW MMTH IR D991 DXTNINDN DMODIN MNTH
ANSIND NNNWN MNIWNY NPT IN NOWN NYPYINN MY 9y Nyawn M ¥ 17aNY TWND
YAPY MNIWNN D10 HY $aWNY >TD 1YY MDA WHNWNY N9I9N 191 NYPYINN MY DMIANYNN
10 DN P NPINOKIVIA AYIAND NMOT NYOYN PNIYNI IR NVHY NPNIL NYPYIND MYnn

OYYN NPDNN 12 TNY T NVOWN MY TN NN Y¥INN 019D MNTA TINON . DPWHNN
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LDYTNINHDN DMHDIN MMTA INXIVNA IHVIA NXIAPN MIAN P2 NPMINND NPTTN NMIRPOYY MIN>

IN PIYINI ,DINMY I IPRY MTMNNDT NN PIN AR NNXMHD NVDY NNPN JPRY MDY
IN NN .NIIND DY PNN NNON TIAN NN NVDY NNPN PPRY NMDT .OXN NI1IND ,POPYyI
DYONPN DXTOIN .NVDY NNPN PPRY NN NIIND DXONPN INX DD NN DY 2237 ) TOMN

D0V NN 90O AXNN DY NITA NN TN NRSIND OX D) NODY NNPN PRY NMMDIY

32 PN IP) PN DI N NVIP TN NN NXIIAPN T HY NOBY NNPN IPRY NMDT DY)
NXAPN YT Y NRSWY NNNNN P WI9NI IWINKI (NI NRPN JPRY NIMNDT XY DY MINPOY
APINN WINI .NYOIN TN Y TUX DO NNPN PRY NP WINY PHNN DO Pad
MDY YA DY MXRPOY PHA PN 1IP) P2 POP IN 5IT) 101,109 TIDN NOY  NTMIND 172N
NN YW NOPIdN TN PIAY NP2 NYAPNNY NNNNN P WIONN NANA (DYDY NIPHN WNY
P2 DNIN OWIDN DY YIDINI 1 PLMN SY WIINI AUNNNA ADNNNY NOYY NNPN WNY

DTMNDI 712N NPINNN NPV ITPPY DRNN,DIDOPY NN ,INN 9919 MM 1INY NN M99

989N DY P2 WISNN NN TON IN NN NN NXIAPN ,NTNIND NI12N NVDY TIDN Nya
DY 1?29 ,72¥WH NTNINNDN 1IN NINNY SIYDD NYPYN YW INNN MY NYIAPNNY NINNN YV
Y1 ,)0 19D .92YV0 NTNINHDN N12NA NVDY NNPN PIRY NMOH MMNNNN ,DY00N YY D901
NNIY YTNND DNNDN NN NMIXD DNMNNA INN D10 NN 1IDINY DNIN PWINN ,NVWYN TN

STO9M

172NN DY D050 MNYTN PIRND ONF MTMNRND MIAND DY DMADIN MNTN IIIND
N DY MIAPYY PNAX JPINA NNYY MTAIRNDD MIAND DY DMADIN NIMTL TPIRNIYNN NPITNIN

.1I2NN Y D»HDON NIMTA NNPYPY

NN YAV MY Yavy .7

MNDN YV MY yavn (1)

YIVNN NINY ,MDYAN YIVN .NIANN DY MDYIN YyaVN ,0PYI DNXN DMIDIN NMIMTH
YAPY ,MMXPOY NNY NI2NN DO DAY 1PYIDON NADN NN INP2 VN IOINA GPYNN
M2V NINKINT 290N NANN DI TTNHI N ¥Y2VN 99) ,N¥IAPA 1IN DD Ny TI9)2

NN MYa ANNN T 192N ,NNANN DY NN NNV NXIIAP 1IN DY MDY YIVN IUND
DYNNNN NIXNY MDY 29TV MY ,NIN MO INNNN NPINII NN DY NIMAPNNM DID)
952 DWNINN PION MYV 297 DMINNNND TOIM NN PV .MPT PIRN DI NIID WY 29D

NN 991 (TOAN) NNIY DRI DXINNY DNINM YWD .NNXINN MNPNN
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YD NNTIN TNYA YIDOND NN PN M JPY0Y IND PR IUN,INIAP NPNIAN P2 MINNDN
PN MNXNDNND DWANND WY OWISN 72991 ,NIND MDY NYPYNNN PON 1 MnNNa ANnn
ONR 591D (TOAN) NI DN GX DYAPT)

NN Y910 NN IMNY 208NN (TOIN) NNIN ,NVDY TIDX TIN ,NIN MDY vindn nya
DYODN YV YOMN PON ,NVYY TN XD ,NIN MW PHN YLD NYa .TOIM NNID 1IN
.ODY NNPN PRY NPT WINHD DNPN NN D912 NN I1DINY 920801D

XD ¥aVPI NPIAPNNN B9 MINPDY  (2)

N2 PNVYRIN NIDNN DY MNYI (MDD ¥aVNND NIV YIVNI) NIN YIVHNI MPIN NINPOY
D>21P)N DIV NMANNM DX ,TNVYNIN NIINN INKD .NPOYN TN POOYNN YV 29D
YA LT TYINA POONN WYY 295 MDOYON YAVND MPT TIND D02 DMIHXNNH NIN Yyavna
DPN N MXPOYL PN MPY> DXIPI IN DXPYI DIXDY DIMNNNN NON VYND WY
Moy 1a) DONXIN IN YIVNI DXPIN DMIDD XY NPMAMNNM DD .TOIN N NN
D»9DD XY NMMIA1NNM DI0I) .NPOYN TN POYNN WYY 199 MDY YIVNY DMNNNN
POOONN YWY DNNN MDYIN YAVND DIINNND PIN MNY 295 DNXINY YIN ¥YaVNI OXIPIN

NN ONVN YaPI 1Y TYINa

TT0OTINS 0N DXV (3)

NIV 19IND DPNNN TTHI DNV DIPNIN Y9 HY DITINN DPIDD NMIAYNNN DI0I)
YYIAN .DODNN MNINY DXNNA ,MPT PIND D32 POMDIN TN 29D ONININD (T7ON - PND)
STOAN IN NNID DIOPTI INNIND NNIXNNNNI DIYIAND NTHNN

: (97 - oY) 27NN DY ATN DY 1N POYNN YW DN TTHN DY DOV YN (4)

I EPAR|
101.8 3.456 2019 7anNTa 31
101.2 3.748 2018 7anNTa 31
: DNINNI NPYN NV
0.6 (7.8) 2019 920872 31 DY NNPNONY MY
0.8 8.1 2018 720872 31 DA NHPPNONVY MY
0.4 (9.8) 2017 920872 31 DY NNYNONY MY

[m22)a)9ARANZAN=RA)A)LYA NN

2D DORPIT DXPINNT MNTPO MY ,NMA MDY MYPYN DY DINN MY DINNN
1YW DY DY WK NYPYNN TINN DIWHIN MWD SY N9 NPR THPNPHN DNNPNY I8P
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D019 BY3VON

- TAS39 NN 9°5NnN 070109 O PYIN - IFRS9 ¥ »MDM XoNN NONN DODND 2014 O» wTina
DYPYONY DMNYPN DVPAORN NWVIVY 951 YoV TFRS9 .NTTI) NION DYDY DYPYWON
.2018 NI 1 DN SNN NNIYNRID DY JPNN T MIRNAVN TIV DT, DTN NPD : OO0
IMVYNRID DIWMY NNV PI90N DY WTNN MINND XOD Y1990 1PNN MINNN NN DWMY 1IN NIIND

.192NN DY D»90ON MMTN DY TPMNN NYOWN NN KD JPNN DY

(VTNN1PNN MINNNY ONNNI) 2018 TN 1 DI HNN DPDIV OIDI)I

NNNAN MY DXTTMN ONDINI DIDI)

NY NN DNHMPN IUN DMIOM NMINNDN DO NNNNN MDY OXTTIIN DMDINY DX0I)
: DOXXAN O2VXNN OININN

MMONN NN MDY TN YY DXOA PAINNY NN INIVNY SPOY HTIN NNONI PN 0N -
.DNK DXYIANT DPNINN DIDNHN

MMM VIPY ,0TIN DITYINT ,TPNIY NIINN DI DN YW DONNN DONINN D DY -
2PN DAY SY 79257 99U 1P MDY P TR DNNND DINNN

TNNRY .Y MONPHRA NPOY NMMDY NODIN 1NN MV 299 NNHYRIY D101 DX2N) MXNIN
Y2590 DLW VIDY TIN ,NNNMNN MIYYN 199 DITTHI D¥2PNY MXNIN ,TPNVYRIN 171NN
JPDVPOND

Moy D170 DD DXPYIN PHA TOIMNY NWINN NX MPT TN Y531 MM NHaNN
: TOONY NYISNA NION DY DXAXN MY P NININ NIAND .NNNIN

NI9NN TV INND DNYY IRIYNRN MK THIMYHYN MITITN NON KD IUN 1IN YPYON -
Y 2IN PWIN 1?X2 IDIMNY TOANY NYIINN - TINI IRIYND NI’ DN DMIIPN IN ,IIYNRID
SIN, NPT TN INRD DOWTIN 12 DY NPNI DTN OXRIYN YTOON NIVYNL PPN

NI9NN TV IRND DNDY IRIYND MR TOMYNRYHN MITITN NDN IWXR N OPYON -
NIVNA NN INNY TOND NWIANN ,THIN INX D)2 INIYRD N0 TWN)Y DN NNYNRID
SPYONN NN NNPN NINY THIND DPNN IRIYN YTOIN

WI9N THD TOIN IN NNID NPT NN MDY 9D DYTTIN 2IN YPWIN P2 TN NP
NOPNN NN DWYMY TPRYY NN D12 MISP ONIYN MNPN dDya DMDINY DY0I) N7aNY
DTN MNIYUN YTOAND NNIVN DIIDA TOIND NYIINN DX TITHN NIANN P DTN NYIPIV

9N DMDINA DYDII 22D NYPNN DR DWMD 1IN NIANTD .PWINMN 1N DI TIINRD
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MWD ONYIA DXTTNIN 0N DD (2)

IUN 2N YPYIN 1D DMNN DXPWINI MYPYN DO9D PIN MY DIXTTHIN DMDINI OIDI)
2299 09V DNINIVIIPA DITNIY DIN

STOON N NN TIT NN MY DITTHI) DMNN DXPYINI MYPYN DNNNN DIDINS DIDI)
TPRYAY 172NN ,NNYRID NIONN TYIN ,INDND DPINN DPXRY DMNN DXPYIN DY WPl
NJIDN GUN NN N DA DMMPY INN D10 MNIA PNND ,IPYD NIND) NPRY NN YNID
D) TNY2 TOO IN NNID IDPH KXY NON DMV .TON X NNI TIT NN MWL DT P D

DYPYNN NP NYa XD

MYA YT AUN 2IN YPYIN P2 MININ YIP 1PN ,INN MW DITTOIN 23N YWD PIYD
NN 991 AN TIT PN MNWA YT 1IN SPWOR TOON N AN TIT N

DYDY DO MW (3)

172N1N IWND IN,DIINN DININN DTN NYAPY NPIND NMIDTN VPO TUNRD YN Y0NS DI)
DUIOY TSD DD DINYPN MAVNM DINDDN DI NN SMNNM 19INI NPAYN

(IAS39 -5 oNNNA) 2017 920872 31 DYDY TY DMV DIDI)

T090) NI TIT NN NV ITTOIV DDV OO0 (1)

INDND IPINMNY DMDIN DY) VI TOIM NN TIT PIN MY ITTMIY D»DINI DX0I)
12 DMWY DY PN NV DNXIN NPNY DN THINYNIN NIONN DY YTYPY DMDINS DOOIN
ST NNAY D9OPIIN

DM MWD (2)

DNNMN N DWIAP DIMYYN HHYa (D) DIRY) D1 DD YYD DX3IAYN MNRNIIN
NADINA NN MNY 1Y NNYRID 1IN DMIPM MXNDN .29 PIva DIND) DIRY NYIAPD
MOYN 29D Y1703 DXONY MRNDN ,TOINYNIN NIINN INND .MPY> MONYHN NPOY NMDY
PITD ORIUN LTIV NTPD MYIIN NN [, NDDVPIRD NN NV WIDOY TN, NNNMNDN
T09M NN 1IN DXTOIM DINNI ODPNNN 1DV DD 172 VNN 19D NN ISP
NNNSNNN IRNIND O) MO ,TIY NP 02 NINN OX X W DN MNXNINNYO

PNVWUN
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293

, NN MOY NXINY DN MRNIN 1PH T NTPN TOIND NDVPMIN NI NP DN
YNDNN TIVN P2AD ©IIN DV MNDPIAN 12TV PV WIAND TT0) TOIM NNIY GPIY TOINN DIOD
.09 HYHOMPNRN MDOPANT NN NPV 297 DXINNN DNYI ,0MIANT DNIMIIN 1IN DV
T NTPN TOAN MIAPW MANPNL .NWIAN DIV MYNNNI JOPIN DN DY MNOPIdN TIVN
INND YNINNY YIPRD DN DY 15T NIV DX YDOUPMIIN 1IN DNMD 7PN NN TUNRD DV

LSDINY TOANN NAND TY TOIM NN PR DIVXAN . TOIN NN

NYOIPS DMIA1NNIN

DNNNANN MZYD MTTHIN NPDIV MNIANNN

INIYUN 117257 INY IRIYRY MIRNDN MO NN MOYI MITTHIN NPDII NMNIAPNND
PN NV MTTNI NONR NPDINA MNIMNNN ,NNYNRID NIONN TYIND .DMINK DINIT OXPAD
21N ORIYNM MRNONN ,THINYNRIN NIINN INNRD .MIPY> MONPHN NPOY NMYY M3

JPDVPAND 722N NVOYI YIDY TIN ,NNNN MDY OXTTI)

PN NV MTTIIN NI NPNIIANNHNN

D) INDND MPIMNN NPDIOD NMNNT MO NN INYI MTTOIN NI NMMIAPNNN
TOAN N NN TIT PIN MWD NI2ND YT DY YTYPY NPDINA NIMIAPNNM 1) (DMDINS DI
N2 MHYKRIN NIDNN hya

NPOII NMIANNHNN NYI)

NYI9) NN NITHINY MDNINNN IYNRD NONT ,NPIIDN NN IWURD DY DI MIA»NNN
DYPIY IN DYV IN

(1)

(2)

(3)

MY MHANA NWPYN 3

DITNDN NV NV 13D INNN MNYN NV 95 MYNLN MNYD MNINT NP MYPYN
D022 NNAPN PONA NYIIIN INKIY DMPY NADINT MY 290 M NNYIN NN NYPYIN
NNAPN P2 MIRPOYN DOYANN OXTOAN ONNT .NDIYIN NI2ANN DY INK D510 NNI MY V)

DPINNN MYYWO DRNNA DDV NN NN

NI X2 POV .OPOY NN 220 IFRS3 NPy NN NHWMN NHINN N9 172N NYedT Nya
SNV I9IND NN WNY MOYN 29D 170 ,NDIVON 192N NYPYINND PYND I N9 NN
.NMS5552 N55N NN NYPYNNN PONI TIY DT NN TNXD JN) PVIN
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PO Y IN NDIYIN NN TPMNND NYOWNN DN TIIND TY NNYPH ONRNNN MNYN NOW
N8P ,TPMNNN NYOWNN TIDN TN .DMYIY NPIYNY NPININD IR NINY NPINMNN NYPYNI
PAY WI9NI TOON IN NNIA 1IN ,N9IY9N 1IN NINNY NONWID NYPYN 1NN MNWa NTTIN
SY D902 TN P2V NINNY NYPYNN SW 1NN MW 191N NN NYPYNN WINHN NNNND

VUMINY NYPYNN

NYYTHN .OIT MANPNIYT DINNY OONY MNYON MIANM NIANND DY O»IDIN MNYTN
MNYT2 NRYPY T DY 2P TAN J9IND NNYY MDIDON MIANN DY DMIDIN NMINYITA IRNIVNN
.N7aNN YW D»DON

m»on N

INYRID 1MW 0y PoNn IFRS16 .(WTNN 1NN - 19ND) Mon - IFRS16 009 2016 N0 w1iNa
79N ,WINN 1PN ONNNA .1MPON - TAS17 MINDI MINNIVN 1PN MNMP PN YR NPNIND NN
T NMPNY DI VINOUN MIT NX DIVYND NNINND PIAYN WX ,NDND POND IN,NHIND NITHIN

DTN

0232 NINA NYPNNN TYIN NN NN DN INNN NIAND NI MXPOY ,WTNN JPNY ORNNI
DXVUTIN 12 Ty DY NOPNY NON MXPOY LYY NXRD ,NPON PH2 MAPNND TN VDY MY
INXIND NINN MMZYNA PINY NIINN NIN2 N2 ,THI) TIY JY3 ©IDIN D) )N NIN NMNPOY)
772NN NN ,NIN PI2 MAPNNNN NTTH NNDNA .NPINN NMPN 73 HY ¥ 1P TOIN N NI
)N NPON DPRY DX NPON 12307 P2 NTION NYN JPNA MHNMIN NOPNN NN UMY ROV

.POY NMNA ODON, T NPINNR M PY

YWY DINNN MDY DIVY NIPINN MNVYN DI NN NOD NON PHI MIAYNNN ,NDNNN TN
INND .NI2NN DY OINIDINN NN N IN I3 NYIPD NN NN TWRD NN NMIZIN Md¥IN
PDLPAND NN NVIWA NN X2 MAPNNNN NN NIAND NTTIA NDXNNN TYID

MIVY NN MMDYN NIDINA NN I MAPNNNN NN 121 NPXNNN TYIN YINIWN MDY D)
MOYN DTN 7770 YIOWN MIT D) NNNNY NPODY NMDY NIDINDY MAD N NDNNN TN

.DNAY I¥PN 299 1IN NPN TN N 1YY DOVIDWN DN THRD NN

NI 1 0PN HNN ,ONY 2.5 HY NAIPN M DY NNJMN DITIVND YNVLYD DNPNN YINWN MDY D)
.2019

MNXNND DRNNA VDY MDT DI TIY DT 172NN NIMA,TIV NTPY DNID0 ONIPPNN TUNRD
JAS36
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PPN NYWI Y NOY) DOIMNN TTHI NPYR NRIIND DI PRYN NPIND MMOWN NAN2 DMPY
P2 MAONNIN NIY DHIRNND DXPIN YIIYW MDY D) NIMY (NN PIa MPNNNN 9y Snn
DINNN 1Y TYINA ,I9) TTHI NPWN YaND DINWNN DN MIPY SN IWURD P 0PN
TOON IN NANIY NP DOVIV DIOWN P2 TTHA MNPWN NYawn .(GPINY 032) 1IN MMown
D121 ,11>2572 IR TTHI DN DX VIOV IX NN YY DXODIIN TWUN DNNWN NPIN MM9UN

DM TYINI IRIIND

YT DY MDD MANPN DY TN, 210525 NIN NN NIPINN NAY NNPND NITHI NPIND NP
MANPN OY TN ,WNINN NIINRND MSNINIY 2D 19IND OXTY YN NPINN NN TINND 7PN
AUDINN KD DIVIAD MPNNNNY A0 J9INA ORTY TWUNI ,NVINN IR DVIAD 7PNNN T DY MODIdNN
X2 MANNNN NN NIX YTNN NIAND DTN ,NIIND NMISIN YININD Y981 NPY DN 12 NIPNa
TO TIWUNI AN NPYN DA JOTIVNIN NPNN NYY 295 NIDTIVIN NN NAPNY ORNNA NIIND

VN MDY DI NINOY 4P YN

ND D)2 DX02) 2018 920XT2 31 OYY TY NHANN ST DY NNYPY TINNIVNN NYPTRY DXNNA
775N NND ,MNONN DN DY MOYI2 DIMZIN MAVNM DMNDPON Y HUNN 1PINT NIIND AN
INN NMPN 79 DY W 1P TOAN IN NN NIRIIND 119N NIINN MNOWN .NIDIYIN

IPNN NN NORD 192NN NN JPNN 29 DY IWARNNID 2019 AN 1 OPN NN YR DYPN 1NN
P2 MPNNNN NN NN NPN YIDIWN MDT DIIN NN IURD SPON Y9N DWw» Nwd) 1)
DODN 1”2 MIAYNNNN NN .IRNYN M0N0 DY WTNND MISN NYITI XD 1N NYND DRNNA NN
SV 1PN NV VIDOY TIN NAVIN INYRID WTNN PN DM TIND DXTIVN SNLY NON

STV IMND MDY ONIDIND NN NYY NN ,NIIND NIWND 990 TWN,01Iv) 11.55%

OPIINN TIVN NPIYD DIONA NNVYP NP ,MPTN PINNDY JPNN DY MIYRID DIWVON TIND
:(N7Y95N1) 2019 NI 1 DYDY JPNN DY NNYNRID DIWMN NYAVN 1oND .iD8INA

ANV 9D DNDNA
oNNNA nPYTNIY
IFRS16 \pnY NPYN nRTPN

297 297 -- VI NIOT D)

(297) (297) - 17790 )2 MA»NNN

15,113 -- 15,113 A\l
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NV NPN 2019 929872 31 DN NP1NONY MY YINN JPNN DY NNYKID DIV NYaUN ,qoNa

MINKINDY MNNIN NNAN MIXNINA POV NYY AN 135 -3 DWW P12 NIAND DY MPIVN MINNINA
SNNRNNA N AR 29 -0) N7Y Y9ON 119 -5 DY 4>02 NN DY NN

DYDII NY DX0I TW N .V

M2X0I2 DMPY IN DIYIPR TYND DDA NY DXDI) HY T NP TNXN NN M2 NXAPN
NON DYOON DY MDPIIdN TIVN DN DMIPNI .NAVN-IL PN IDPION TIWNY T DY DOWIANN
-92 D90 .0NYY NAVNN-12 DIIDY DIDIIN DXNNAI ,DNYY NIAYNN-I2 DIIDN YY N9 O1DINI
%9 HY YAPIN IOV VINIWN NV 12D DN YW NN NMDY N2 PIN NV PN M2 PN NAYN
023 )2 .10 DIN2 VNI DI YINIWNIN Y12D DMANN DOIMITIN 1PN YTRIN DY ONONN TIVD
TPONRY DIMIVIN NN DTN INIY NIAVN-I12 DIDD YAP) DONRNNY DMV MDD XD IPNY
PN DX P9 VIV 2NV TIY NN TOAN .TOAM NI DXAPI TIY NN OXTON 0N THV

ST NI TOANA NIONN TN DN DY NAVNN-I12 DIDDN NYIIP WYY DITHINI DMV

L INDN MW NIV 295 MINVHNN MYPYN IV TIY DT NP DIDYPH DININ DIPIVIPN

SV TIY DT PH2 TOAN PONY TN W DN NIMNIA NNIAPD NINNAN NV NVLOYW DIV INND
TIY NTPY MHDLPMIIN PRI NP DX NN NYXIND MPT TIRD 952 .1YIZD 1IN NYPYN
172N2 ONPNN PVLINN DD MY NYPYND DNMNNT TPV TIVD NI NN .AYPYnn SV
¥ NAYNN-I11 DIDDN P2 YIINN DDA ,TIY NTPN TOAN 1D ,TI2 TN WM NN .ANDON
MYPYNN (TOaN) NI PYDY TOOM NN 9P TIY NN TOIN .NIDPIAN NI P1AD NYPYND

A0, TN I DO

NIPONN NI DY NPIYNY IN NIINY DIPININD DXAVIVY XY DO NP INDIY

JUND ,DY2D NPIYNY DOPINIID IN NINY DXPININD DNNDN DXAVIV KXY DIDI) NXIAP IN DI
NI2NN AWRD INA TUANND YINY MYNHNI XY NN NPOY MYSHNI IPoya Dvy» DAWw»
NPIYNY N TTON NPINY OIPNT DX0IN TYNRD OOPNN NNIND . PNIYN 19D [, NPIYNY NMNNH
NP ,0XO¥A5 NPIVNY IN NN NIANND DY MMNHD NNMP ,ONONN DIANNI ,)PNIYN 290 ,0yaY
N2 ©»noNY (Highly probable) Nnad 11992 98 DYO¥AY NINN I VNN NP NIMND 720N
DY9VIV DYDIID DNXINY MIYNXID T OO TNN DXNNNN DN NN DX .NPON TYINND MY
2D MDY NN PIND DPNYY MNDPIAN DIIY PN TIN 29D P9DON ANNN DY MTI 7192

NYT IDIND TI9)2 NNXIN NON DIDID MONMNNN NMAMNND ,DAPNa

IN TIND NPINND THNDNY IN NYMNY MY INNNN 172NN YW 2557 NN NP MDY
1922 ,7097 IN NN TI9)2 NMNSII NPOMD MY MONMNNN MDY NMINNN .0V NMOND
,IPOMNN MPYAN MRNIND DXONMNNN D000 NNIN DY MTI DIRNYNN 11901 .DNN NYaVN

V99170 DININN
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mviasn N

(MYNNWN IN VLIYN) NN MDMNN NPMP NNAPD IWRD NI TAS37 -5 DNXNNA DY
MMNNN NN POOY M DY DMDIT DXANWNI YINOYW YITHOY NAN I2Ya WNINNY V1PN NINSIND
IN2 D ,N92ND ITNIN NIXRXIND DI IN PHNY NOIN NXIAPN TWND .)DON1N 19N NN TININD 11N
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.NNNN2
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ND IOV MNAN MIIND DY 19X DY DINIININ MIN? 19X NN NIIWND 971 TVIND )
19) NONIN .PYD NRDN TNYA ,NPNDNN NNNINNA GOIVN NOWIN TNXY PADN 9PN PN
P2 ,NMYIIY DINRNN DDA NN 2XNINY NI DY 1791 MITOIYN NMIVARD NN MIN1
N AWK ,0OWHY DITTNN N/ DIDMP NN YN 1IN INA PN DY) MYNNINI 1N

AONR NMIVOR DY 1MUNNNNDY TUNI MIXTN 10N DMP

MNT2 SN POYI 19) DY NNYP TYNN 9272 OYMYHYN MPAD NMY NOX DN
951599) XY , DY NPYNY MPIMND N NIAND MPINN NPD DIV ,19) DY DMIDON
991 XD 19) OX MWITT NINM 1ONMY DHNPDI NMPNNNNI DIDIIN ¥IIY Y2D0 MNNKNN

N POYI DA Pwnnd

DNNNA NN YT DY N2 ITHMNY MIXNDNN MDD NXIDN NN 19 NYI9 2017 MV ToNNa - )
IWUN 2016 LOINNA 11 -) 2015 72IVPIND 19 ODOD NIAND PNVPPT DY PNUIND
SMYOAIN 958 -52 ,1)IYIS TVIND 1123 INONON

M2IYN NYPI PORPIZ TINNN 123 NOVIY MNNDND PYIQ NNY ,2017 MY THNNa 9002
.1I2NN PNVPT NYIRD OXNNA 2016 TVPIN YTINA 19)HD NIAND NTNIYNY

,N7YWA5R 200 TD2 1900 NRNON NTHYN NIIND PNVPPT IR 2019 X102 31 O»2
DOYNNIND P 19X DTN NXRD ,INY OTPI TN IN 2020 YN 31 DY YI19N IWN
DNNNA .DX02) WINN IXRNIND N NI MNPN DY) INNRD ARNONN INN NINIAD
195 .NDIDN N NTIPAY ()3 PYDI MIAPD NPV DI NN NIRNDNN ,DITTNN MNO0NY
2N 9ON 20 -D ,NDNYI ,NTANN THIRIT 7PNN L19) YW DYDDON NONN NYIRD )92 )0
VININD PNNY NIINNL 12X DY MDNT NPIN GON 20 -D VINdND DIN) PP IUN ,TPNNIN
1Y DY INNDNN NTHYN NN OOMY DY NNPN TUNI ,MSNN 2N YI0 N7y 3 Toa
92NN NTNRYN 2019 DXI9N) XN DOWTIND TONNA (NYNYN NPSNN - PNY) 19X NN
NN 193 DY 1OHHON NYORN NIWN 2019 129212 27 DM NIRNDNN DIDO XIVN NN 193D
N2NYN NPXON HY 1INV D NDY ,N2NN NIIYY 1NN .NIAND NYNYN NPSNN NPIYN

VION

YIS TV GONY QR DY NI DIV 571N IRNDNN DMADIN MINYTH NN TVIND

DY) DWTIN 12 YY NYPNY MPOY DIDNA 19) DY NIANN NIVPNN 2016 MDVPIN WTNa .7
N72NNN 19) NIV Y (DY 60 DY UNRIN NYTIND MNWUN TN DY 21002 NYTIN MIVIN
MON 7.5 DY TOO NMNNI IR, MV SMPY OO (MWH MIOWI) NN OXTIVN
NPOON YY NIANY 19X NYTIN 2017 XYY WTINA 2016 930N 1 OYN SN LYTINA NY
20 MIVPNNN
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19N9) 1H7Y2 ) TINR Y3 P2 NPIN NAYNN YV TITA NN DO0N ONNIY L2017 12N8T222 0V .0

NI2N 129,149% -5 DY NPV 19X 7T DY TYIN IMNI DPIMNY VPN NN, () TIN ) -

S NYINN NN NN PPy Npnnn L(DBAG - Y9nY) DBAG Phoenix Holding SHRL

DINNA ) TIN MY N2 ,Noan n1an ,POLYTECH Health & Alsthetics Bmbh n92an

-5 (POOPYAY PIVIDI) 19) PAINN NN P,V NNOVN DY (PYINY - 1oND) NNN YonY

TIN ) DY NPINN NN RXIVNA POPYI P1INN IR MPINNRD NIAN DY NYIND NN 2.5%

,MPINND NN NN NN 2.3% - 6.5% HAPO TIRIT 7PNN 19) ,90N2 .PYVINDY )
2NN PNN DY TPNPND

,2017 1YY D»NIVN DMADIN TIIMNIT TIIXY,19) NYNA 37N DIDNL MIYPNNN NIND
NNNVONI DN N2 MNYN ONY TIYND NMYNNIND ) TIX )2 7PMPINND ONY NN
702 (MVNN INRD) DBAG ™Y YTOIN YY "NV NOIYN NDDINN 1N P2, MmN INNN
96 D2 QUON 790 PLING NIAN MV DY DDINNA 19X T DY YaAPI TUNX TN PN 120
TIN ) NMPINNA 19X DY NPYN DM YR PD 30 MY WMDY 1IN HD9I1ON 1PN PN
OPM 571 Yy DDINNA NYXIA WX ONYN NIIWND ORNNA PN DD 24 DY OINY 19D )
TIN )29 HY PMPIND MNY TINN L,PWER 57101 9Wo1n D55 MIpmn NIt DNNN2
IINRNIND (TYIN IMND NY O9DN 12,645 -3) 1917 29DN 3,647 -2 2017 120872 31 DYDY )
DONON NMIAND PON) N7Y PN 7.4 -5 HY TOI NN 19D ¥2) DNNIND MNYN NN
mMHaN YNNI NIANN PON PYDD 2017 MHIYA TN NNID 9PN N P 2.5 -02

.0y, M5

NOVIN NN NPDY WaRY DYNNN DNXINN MNPPNN INNY ,2018 »»a 28 DM2
MY NN NOPOY ) TIN 732 19) MPINNY 1IN NYNI IWNR PONYN NP INND NPV
NPOYN NNOYN TN TOON IN NN 19T Y23 NS VNN NPOYN 1IN 19 MPINN

NI DBAG D112 7 TIN )3 193 MPINN NaONm

POV OIMNND NPY DN XD 2019 712 30 O TYY IR NN NPOY NNOWN TINND NN
TNND GPNYN YN ,NDNN NNOYN TN PINYD IXNYNA DBAG -1 19) mpinn Yv
39X NHTHN NOWN DY DOIANNA NN L2017 920872 31 DYDY PNVA

N T DY APIYMIND NN L(THINDN - PND) DIV THINM INNN ,2017 P2 30 02 )

,14.3% SV YW1 19) NPNN N2 IV NI2N MYSNNIA LPPYA 2019 M2 30 DD

IND DT DY YNANN MM YN TVNRN TNXD 1Y VIITH NNN DY) NN NNYHYn DIV

19 NYNA (2016 2 wTIN) Phase Ila 25¥a NIy 21POPN NONN MXHIN DX NODPY

MDA MNN MV TN MYSNNIA L2017 P2 30 OVY THINANA PMPINNY NY NOIWN
RAPAY
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SV NTNY NN TN L(DCF) D)/)1) 01N NN YN DY DOINNA NYXIA MNUN NOWD
TN DYPNN YN ,NMINON NNYWN INNRIY NMPNN MNION NPN ,MNPN dNVYD THINAN
1,270 P2, 7NN INNN NN NOIWYN NNDNI .MNPAN MA5W Y52 NNYXN INPNL PN
NNNON NYNIAY 13.6% -2 DY NP NYOY NN ,MINDON Y2OWN THX 932 NNYNND MIINON
GUN ,THINN DINND N2 DMNN DINND APY ,TNINAN DY IOINWN 25% S NIYva
DNNN2 .PIVA DONNWN P ¥aAP) AV PNNN DY WAVnD 151 DN M 19X NOIWND
YADN 16,026 -2) 9917 299N 4,584 -5 1HIN2NA 19X MPIND MNY TINN ,ONYN NOIWND

(2017 »y2 30 OYY Ny

D5 NIVNA (DXIVN - PPNY) DN NV DY THDNA THINAN NIYPNN 2017 Y51 4 DPA
- PNY) NMVA NN THINAN DPN ,THDND DNNNA (THONN - PND) THININY PN
IO 29D) THINAN DY PN XYY MDY IN NMYYI RN IWUN ,(TPINMNWN 172NN
ND YYD PV NN P, TN T DY 1D DI AUN L (TYI ININD THINAN NPINNN

ST 5W MNP AN

978 DIV NINNYN NIIND NN DD VYD DIV D NN P, THONI DION TY
LOINMY P9 O 3-4 TOA DY) (1) : 1IPOTI ,02120 MW MINMNY PII9 )P 15-16 DV
YTY DY IPON DN TANR T DY IPON , 00D NMIN DY O DY IPINA YPYY IWUN
YIINY PINYN 172NN DY KXY D9 THINAN DY NYNY TUND ,DOWTN DOWPYN
NON DOVTIN 6-9 TIN (2) SINY PII9 1P 20 DY TO DY Ty (GOIN 1Y) NYPYN
DINMNMY PYI9 DM 12 DY G0N TO UMD 2010 NORND DINVN WY NUNIN NYPYIN
P9 1M 50 SY MY 230 1NN DI ,THININ DY POV PYPN NDNN NI ITIVY
DWIPYNN DIAP> 97N DY220N MW DXWOPYNN NYPYND NINNA .(GDIN 29D) MMV

192 NN

SV MY D 19) NOMN NIV ,DIWIN DIV NNINXI NNV GR DY 2017 120872 31 DYDY
31 OV IOV P 20.5 -) MIMY 2279 Y 20 TO ,0VIN YA P THININ
PMPIND MY DX 19) NOMN NIV ,NT MY HY DDINNA .pWN 1N (2017 92108712

A(N7Y Y9N 14,785 -9) 9DYT %9YN 4,264 -52 2017 929872 31 DYDY THINAINA

NYAYN 7192 INND) N7Y 11D 15.8 HW TOA TON 1932 Y23 D3N MWD NIIWVNN NNSIND
NNIY PR IUR ,THINNA DNYPYN 1PX2 (TN DY POONN YW NOWN DYV DN
DONON NH2ANN PON) 2017 MY VI ,LPNID NN KV NN MNYL DY PYDY TOOM
MHaN >TOONA NN PON PYOS 2017 MIVA TOOM NN 9PN N PN 5.4 -02

.0y, Moo

T99N2N - YY) Novaremed AG ,NNPINY NINYN NIANN NNOOWN 2018 YN wiNa
DIMY P19 1D 20 -1 DV OV Gpwnn YR NN oM L(AG
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NI YN NNNDND NPT DY TITA 91N NYNN AG 717NN NNDIS L2018 XDy wTINa
0.1 M2 MO NMIN 5 -2 PA3NNH NI DY DI 12 19INA 7PNPIN YYD NMDT DY 1772
YNV P339 0.1 N2 7190 1 ANNNN MDY DTN 1 W10 INIT N ).Y I P19
2202 NONNYN 19X LAG 119NN =D MY P9 D 20 DY MV 19 AG THINAN HY
NIDND NN NYN XD 19N INRD .N7Y 29ONX 730 -5 DY TO NYPYN ININDNI DN OMIN

AG TRINAN2 7IMIPINN ID9YT DN DYIN 2202 PAMIOT

Y NPINHN L, TNINAN DY DMV 1Y 19) NYDPY YD DNNNAY INND) NIND NND
DYMNN DNV VNV 19201 NIDMPN NPIDNY ONNNA NYSHID ,NNND AG 719NN >
THINANA PMPIND MNVWA NPV DN KD 19X NOMIN NOIWNY MDY DY Wwawnh oMuyn
NN YAPI WX ;2017 120872 31 OYY PINVYD RNV 2018 1anNTa 31 0D AG

.DNNSYN 07V MY AG THIN2NY DN DXOPIND GPNYNRN MWD DY DDINNA

99V PN 2.12 -5 DY TO NMIDT NP/N YV TITA ,THINAN NOM) ,2019 YNNI 7 DPA
YN LTNINAN DY IPIYN OPOPN NN NN YTV (DY DM 7.55 -D) 2NN
12 91 97N OMIN 21202 NINNYN KD J19) TUNRD ,I91T 12.65 TO 11230 NN 9D YNIND
SV NPINN NYYY 14.4% -D DV NPINN MOWN DTP) ONT THINANA IMPINND

(14.3% -5

TPMPIND MY DX 19X NIIYN 07N DA YAPIY 29, THIN2N 1PN PHN DY DDINN2
Y23, DR ONYN NIIWNN IRNIND .N7Y 29ON 21,039 -52 2019 »»1 30 OPY THININ
3,352 -5 HW TO2 (TN DY POYNN YW NPVN DYV DNN NYIYN INNRD) NN 193D
TOOM NN 4PN NPY 290N 1,143 -521 DOHNDN 19N Y2V NNIA NIAND PON .NYY I9ON

TN NNPNL VI, MTD MIAN YTONA NIAND PON PYDS

19X YT DY APIMNN LPMI NN L,(NVIOPIN - PNY) N7V POIOPIN ,MPTN IV TONN2 - 3

(N7Y Y 7.3 -2) 95V YD 2 DY TO NO») ,22.11% -5 DY MY w1 2019 »»a 30 OO

NPIND NIAND TN 8% YV MW TPV NIV NIRWYLN NN INNDN DY TI72

MY NIIWN 19X DY [, NNND NINRD DT DY YN D5 HPNY DP) 1201 PYIOPIN

9Y NDOIANN MNYN NN IDN N MNNON MY TIVH MYXNNA ,NVIOPIND PMPINND

910N P2 ,0°901) DMVNIN MNIN D PYIN Y35 MIPIIN NMDTYY ORNNA ,OPM DTN
.1.8% ¥ MYV N0 NIDN M 47% DY NI JPN N1V
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2019 "2 30 OPY NVLIOPIND 1) MPINT MNY TIVIN ,NYNIAVY PNV NIIYND DXNNI
INND) TOOM 12XD Y23 ,97731 MNYN NIIYNN NRNIND .(N7Y DM 1.2 -3) 9917 29DN 306 -D2
PON .NMY AON 2,761 -5 5Y TOA (DTN DY PIONN YW NPYN DYV ONN NYIVN
72NN PON PYOY TOOM NNIY GPIN N7Y 29ON 941 -52 DONDN 19HY YAV TN NN

NI NAIPN VI, MPTD MIIN »TOINA

- 9ND) YWY T8 DY DODNA PVNN L9 DY NN NN NIVPNN L2017 INYN291 2 DY .0

- PN9) NIYA AP'NYN VIN VPN NN VAN YW PMPINN NN NPONY (WD

WO 3.86 -5 HVW 591D TOY NIMINA NN ,19) DY 1PMNND POIVVND NN NIPIY (VIN
N7

TV INNRD YTIND ,)IYNRI 25WA YNNRD NDIY 9917 25K 905 -5 DY T , 000N ONNNA
DYVYNNN N7Y PN 1.9 -3 HY TO TUND ,(NMYRIN DVYWYNN - PNY) DIDNN NPINN
TPYYNM NDI0ON TIVNI NIWTNN MY YT DY INNIY PINN NN TNND ¥R NYUNIN
NI .OIN NN HY NNYPYN NNONI (MIVTNN MY - 19N2) PYRIN WTNIN - 12yvW))
S5y TIAYWN NI0N INKD VN 2OV YARD ONIVN AT P 3 -0 DY TOa [, NNINNN

NYTNN NIV N2IVY INNY VIR AN MPINN

NYRIN DIVYNN NYAP INKRD NN, VIR NPOYI NYNRIN A5V DOWIN 2017 X102 1 OP2
2017 X712 29 DY .ANYTNN MYIY N DN N7Y P2 1.9 HY TO NI ¥IIIN
NI OWYN T ,0IN NPIN NN’ YD 1IN INNDNA ,NPOYI NUN 2ADWN DOVIN

YN 12.9 -5 HY TO V) DTN 1A YA NPOYN NHYYNN NIRIIND .ANNNN

DMI9 ,DINIDN 7, PPIN DY A7 TR IPNTIN NYAN 19 Nwdn 2017 XA 5 ora .V

THI),0PdLND NXIAPH MYNND NMOMY YOV 0¥ TNV HNIY PHRINN ,TINN

- TR 19N9) NYANN NIW) NPOYN Y2 DXTTYY H0AYN XYY WdW WX )N 2P Ty

PMPIND DX ,27050 )93 ¥ NN N3N NIIND NNNONI ,NPDY PIT NND L (DOYAmN
(DNPYD - 19N9) N7Y2 DPPVLYI VN DNPID NI2N

5Y O MNN YN NINDM MYV TIN NNYY) DXPIOL MPINNN NN NPOYN 19 MIYLD
58 -92 NTMIN NN OMN ,DOYAINNND NPPT NN 19 NYAN ,NY’ANN NN .OOYanIN >

DYDY DN WIT 1Y DY TUN MNIVN 1NN IND NN NODINA ,NIY 1PN

AN NNNT POY 09NN 12T Sy PT PO 111 7 193 NMPT 2020 X2 12 D2
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SY NYHYON NPORN NIYIN LI DY \PNOVPTN NN NDAP INND ,2017 NN 25 DY D
219N MONMN NMIVPNNN NN 1)

J9IND /19X YW PINOVPITN 7Y, T2 NN /N BY MIVPNNN ONIN NITY NN (1)
mMNa% NIYN 30% -5 INYN PPN ,19X2 DOV PNVPIT 7P T2 N 1NON 12
MINSIN TN DI MITD (197YN NIDIN) NYY 29OR 19 DY TO1 VYN NNNND
IN 2017 %)M 30 PN OTPY TYY 2017 AN 1 0PN NN IVIN IMIVYPNNN ONIN
NRYPN IWUNRD ,OOMN TV 193 DV 1PNOPPTN 7P 11D 1772 /2 5TNN 12 TYINN
SY M2 NN 68,000 -2 WINMD DMNIN,TINL AN 190 DY PN 1IN 68,000 SV

A9 DY NPNAIND MIDIND ONNNA,7PINY N7Y 3.23 TO2 VI NN NIINNI 1N

12 19IND 390 DY DWOPYN VWP 979300, )NTD 21 910 DY INNND ONIN NITY NN (2)

THO ,WUTINI N7Y SAON 3 DY VAP D102 MNND NN PNPO I OO 7P

NPINN MNXIN NN N2Y NYY 29K 5 TO2 OUTIN DIYYN NIDINDY ,PTD NPNIVN
DMV 35 NMPN TWNOY 2017 AN 1 OPN SNNIDING 97N MIVPNNN MNIN .25

1) TPRIT XN 12 J9IND L)) 1D 1N NI 12X DY DNNND ONIN NITY MYON - (3)
3 HY AP DDA MXXIN NN NODINA N7V 29ON 10 DY TO2 WNN DYWNY 115
72y N7YOAON 5 T2 YWUTIN DIVYN NIDINY,PTI NPNIAVN THD WTINI N7Y 2aON
SV MPNAIN YIND 24,000 DY NIRNPN TWRD ,0IMN T .25 NPINN )2 MIRNIN 1NN
VI PNNY NNN 19 DY MM NN 24,000 -5 Vi1 D ONINMIN ,1ND 7200 19)

A9 HY NPNAIND MIDINY ORNNA ,7PINY N7Y 3.23 T02

,772N2 72YYH NVYOVN Yya POTYNT DXDN N DY MIVPNNN ONIN NITY NN (4)
TO2 DOYTIN W AT ONIT KDY 19N ,19) DY OPOY MM MYpYn \Y»d oY
2017 AN 1 0PN HNNIVIN D7 TMIVPNNN NN PMPYO NN N7 DN 15
YMPY NN YD PNIYNY YOTINT 0N INIMY DI TWUND ,2017 NP 30 DY TN
215 68,000 DY NIRYPN IWRD ,0OMN TV .YPI> DIDNM MIYPNNN O1PNON NIY1ON
171912 193 DY M7 MMM 68,000 -2 WININY DNNNIN POTINT 990 19) DY NN

A9 HY NPNIND NNDINY ONNNA,NINY NIY 3.23 702 WININ PNNY

INT) VIN NPOY NNOVYN P2 )N '230) T2 7200 POTYNT 9D DIPIVN NP NN (5)

V7Y O9ON 56 -9) Y Y9N 158 -5 ,N7YW 290N 158 -3 YW T02 (DOVD 'N MIVN PYo
NNNMI
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NN ;2017 VDNIND 29 DI 19N PNVPT NN NP INNRY ,2017 MNVPINA 17 DY . N
NN DX VAT POV TUNI 1IN0 MOLNNIN NMIVPNNN NN 19X DY 1PHHON NPONN
: NONN YV

19IN ,)19) DV \PNOVPPTN 7P, TII2 NN 2N DY MIVPNNN ONIN NITY MR (1)

YN 10 DY T2 OMYTIN DI MITY 137272010 NPNRIT NXNN 2017 X012 1 0N HNin 2

DNNND PH2 D0 Q0N NNV MNAY 30% HW NIYN 9PN 1A NPYN NN NYY

SY 702 MNXXIN NN 21 MIT 99N DN DXNNINRN DIMIN MIT .19 HINVPIT
STVIININ TY TII2 7230 PRI NI ONY N7 OAON 19

12 19IND )19 DY DOWIPWN MWD H7IIND 1D 1A 9N DY INNND MNIN NITY NN (2)
YN 8 HY TOI MNXXIN NN YY G0N ,2017 X912 1 DYN HNN ,NTD I INIT NP
39X MOPPTI INNND PH2 DI NYY AN 15 DY qON 00 Ny

TPMNOPIPTI NNNND X219 NDVIIND TN L,IND DY 20 HINY DPYN NN (3)
(193 DY 195N NOPONN NUIN YITI XD 1)%)3) 1932

YNONN YPNVPTN 7P 12YVWY N1ANN 979310 , DT PR TN DY MIVPNN NN (4)

TO2 DOYUTIN XY DTH DITIA 9D IXIT N’ 12 19IN,)19)2 MVPITI 150N NN

WP 1 0PN HNN NN LI NOVPIPTI INNNI 1PH2 DN DY G0N ,N"Y Y9ON 15 DY
2017

MNN ,NAN NIAN2Y N YYD MLPIT DY N HYA NNODND 1) NYNHN ,2018 MV TonNna .2

NYNNN DY YWY NMOPIPTN AN A [, TNHINN OY L(1AYWD NOPPTN - Pnd)

PIYN DMNNY 9 ST DY MPININD VPMIS MIAN DY NMHN NV WY IPINY

PH2 THINAND YIS DIVYND VAN 19 02N NPSNN YYD NOPITY THININ

955 MAMNNNN PID0N NN 19N Y23 DN MINODNNN NINSIND .INNND NPNNIND NPIVD

N7Y AR 176 -5 DY TOY DONON NI2ANN PON) N7Y 25N 515 -3 HY TOA HayWD NOPITN
(2018 mva MM NN NN NHANN PYN PYDD TN NNID 9PN

250 702 ,MNXNDN YNV NOAP 19) PPNVPPT NNPXAN NTY 1IN 2018 92HaN1 21 DY .Y
2.0..1 072NN NNRD L (N7Y 299N 500 Y 5515 019D MIRNDN 57ND)) NNN DI NN
MIVP D7D NONN )N NVOVN OYYIN NTO M2 N DY MOYIa NHaN ,Nrya
MNIND DRNNA .(DNYNN - PND) 192 PRY DYan IV 19X NVPPTI DWPYN
X012 1 02 TAN DIYYNI MIYISN 1) TP MIRVY JPONR ,MTINY PN ), MIRNONN
NYINY ,NYD NYN XNNY 29D NINNINN NN DX PNND 7PNNN 12D 7N 9002 .2019

93 DY NNX 19237 11312 1110 NYI9) DIVY IXNDNN NINI N7Y 3 5OV 19INT ))9)

P OMNDNN LI DY NIODON NORN NYINRD 1951 D, MNXNDNN 2IO0NA ¥IAP)I )0 MO
25,000 NINXPN YV TIT2 ONY OOWN IUR )0 MXNDNN NTHYN P2 NDNYY DINDY
n7Y 3 702 VIDdN PNNY NIINNL 19X NMND YNNI NNNMNN L(ONN TAN DID) NPNNIN

MINXNDNN NTRYN TVINN SNN D1V DY PN TYNI)
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TOND 12 TYINY TY OPMNN NYIZI DTN )9 HY DMIDON NMIMTNN OMNN) TINAN YD .0
:(.2.6 MINA NINI) DOYIAD NPIVNY PININN DI 19X NYPYNN

Y9091 ANNN YY NINMTD TN

920872 31 Y1 30
2018 2019
NIYOI9IN NIYOO9IN

262 21 DM MY DINDNN
186 96 DYINN DYHVIV DYDI)
47,034 46,865 DYVIV DPNY DIDI)
(10,438) (10,950) MAvIV NMPNNN
(10,079) (10,303) MAVIV YPIRY MMIAONNN
14 14 NVYMY NMIPN PRY MNDT
26,979 25,743 72NN SY NN OOYIAS ONPHN PN
34.09% 34.09% 121951 NY2N2 NPINNN WY
9,197 8,776 N2Y951 172NN NN NH2ANN PON
s MNNNN
152 )N YIP2 NHANN PON NOM

(221) (221) NMN DDA DYYN
(1,016) (1,016) T NP NWIAN NI
7,960 7,539 N21951N NI2AN NYPYNN DV NDPID Ty

.DYH¥25 NPIYND DXPINAN DYDI) PYDY 19X NYPWNN NPD TN (*)
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NPV NINSIN

Yy Sv NAPNY
DY NHYNONY MVD  NNMNONY DVWTIN

920872 31 Y1 30 0”2
2017 2018 (2019
N7YOIAON  NI7YOIIOIN N7Y 99N
526 2,331 441 MOIdN
(16,325) (410) (870) M2Wan (To91) NN
9910 (TO9N) NN (TOON) P NN
(13,823) (637) (1,236) 192NN NI OYIAS DNdNIN

.DYDY2Y NPYND DYPININN DYDY PYDY 19)2 NYPYNN NPD TIND TY OINM (*)

PIYA NN MYPYD YN (2)

772NN DYDY NNMONI )ON0 TOND MIPWVY ,NPOY NNOWVIN 2017 XN 26 DM .N

MYPYN YR NN OV PANNN NMND NNN 15% ,NPYYN THONNP ,I12Y¥0 NTNINNDD

MNT TIRN NPNY L(PIYN 297 MYPYN 1IN MYINN NPINN - 1PN2) 17¥2 ((N.N.N)

IR LDIAN YN TIY MY DDA MINDIN N MDX PPNN IWNR IRV 0IWIN

MY DINN ORIV DINNIT XADN 197N DIND : MY MNINT 190N NPOIY MYPYN

Y WIPWY NN TN DINM (N70X) YOTIN 201 TP YYD NIDWN DINN ,NNPN 1IN
M0 DY PV

TONNP OOVUN ,IPNY VNN MADN MM MYINN NPINY NNNNA ,050NY DNNNA
TYINI NI NPYYN THNXRP NNDY DINND ,N7Y 1PN 18 TV DY TO NI NPVYN
MY N7Y PN 4 DY TO (077N DIV - 1PND) N7Y 1P 11 DY TO NPOYN NNOVN
LY PO 3 702 NI NNOVNN TYINND OVTIN 4 -D DY NNPN TOoNNa NI0mMd
TONRPY NIPNA PTHNRN DWWYNN LYNY . NNOYNN TYINKY MY DINI NIDMD ONIVN
TONRP VYN MTYO2) TN TYDI 090NN NNNNN MDYNND THNI TNYN XD NPYYN
3,912 NNV KD 12 NNNN YR NN NMNNN PON INMNKX DX NI NPYYN

90N YOS NN NPRIT XNN KD NN NMINN NIV HayN

NPYYN THONNP 7PNN 7179 DY ,(Call) W7 NMNNIN NPWYN THNNXPY NN’ DIONN NNDNI
12 S5 705 NINN2 MYPYN 1IN DY PANNN NNNND DD 9.9% NIDMNN VI IR
- 9ND) NNOVNN TINND DOV TY DY NOPN TYNDY , MNNNND 1952 ,0°901 NYY )P0
TN YSAN XD NNOUNN TVIND DNIY VDY DY NMPN ToNNIY D ,q0N1 (W1 NONIIN
79 9y ,(Put) 990 MONNN NPVYYN THNRPY 7NN ,71ONPIN DY NN 1PN MYpYn
VIOV DIN NNDNNY DVHIN DYDY DY NOPN TN ,TOINIT NPVYYN TONINP 7NN
LT DY IPINYY MIYPYN YN NMN DI NN N0 NONY ,NNNXD NNYYNN TIIND DNIY

(70010 AMSNN - 19NY) MWINN NPINM IWII 12 PNNA
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(TwNN) MNYO MIINI NWPYN - 7N

D01 N7Y 1PN 1,0501NY DRNNA,NINND NPWYN THNNRP NNDPW 2017 NN 18 DM
MY OXTTIN MIVPNN INNRD ;2017 930202 1 0PI MYPYN YINI DNYPYN 1
1 5¥ 701,080 DMPVYNN 3 DY NPNTD NIDNN NNYOON INNDNI ,DIDNY MADIN
TIPIVY ,0ODNY NADN NIDINA NI NPYYN THNNRP MYPNN ,THR 9D N7Y 1PN0

S IPOTD

3,000 702 ©HYWNN PNAVN DY N7Y Y9N 2,650 DY TO NIDMND DHUN NPWYN THINP -
YTHN J9INA PWIOWN DYWNN - PPNY) 2017 VOININI 18 DY NP M TUN NY 29ON
O2VN ,OWHYN DYYNN NN - PNY) NYY YAONR 350 TO2 PYOLHYN DIYVYNN NINN
NI XDN DWW TY NMYPYN 1IND NPYYN TONRP 2PNV THITT 5 Inn nom>
SUOUN DVYNN

TITDT MYPYN 1INND NPVYN TONXP 2PN XD 2018 120872 31 OPY TN NN -
DYYNN NIN> NN TITXTY G0N H2YN N7Y 29OK 400 MNSY DY DIDDI HIVNN
NYYYN THONRPY NIDNN DHRYN ,OONDIPNPN GONN TITIXTH DD - 1PnD) WwHwn
NOVPY DD DD PIAD PONNDIPNHN QONN TITTN DD P2 YIIND MYN DD
DYYNN NN NN TITXTY GON 1aYN ,TITXTI MYPYN 1NIRND NPYYN THNNP
30 TINA ©»»AN DD DX THRYN XY NN NN .(D»)AN DD - PND) SWOYUN
NNN 595 ROY ,TORIT NVPWYN THNRP XNN ,THITTN NPIYN NPN DINN DD
NADINA NYAPIVY NNDND DRNNA MYPYN 1IX DY MIADN NN 1901 ,NI0N
Rukiviyp)

IUNY YIOIN MDY NN NN OINNNN LNPYY 29ON 3,000 7O QONN DWYWNN TV -
NN L,0Y290 DYWYNN - 1PNY) NYYDIN DODN NNOVNN MY DINY AP 71PN IMIDYN
.2018 920V9D2 26 DY HINN DOWTIN NYWA

7O NIOMID NPVYN THNRP NNV ,INND DOONY NODIND ONNNA,2017 92022 1 o121
NYOAON 2,650 DV

Sy PWIATN DWYNN DX NPYYN THNRP NYI9 XD 2018 920VADA 26 DYDY TV INNND
2.5% TNNNN ,MYPYN YN DY NN NI 25,000 NIDMD VYN NYWYN THNNP
TY0 INMNN NIDMY MMNN NAYN 2D ,9N2Y . NINXD DVYNN 99N Y197 PN NNNN
NN NMINIT NN 0N TYO Y95 TINIT NPNX NI DWVWNN PNYID X TN P
-9 15% -n MYPYN 1IN NPVYN TONRP DY DNPIND NV T, NNND NPIND NIvny
IUN,NYIAON 685 -5 DY TOI NN NXIAPD ¥2) ,NPINNN MYV DTN MIAPYL .12.5%

22018 MY VI, MINK MDIDN PYDY TOIMN NN P

2018 920372 31 DYDY TY PNV OOYIAD TITXT NPOON XY MYPYN 1IN INND )0 M

4,500 -9 NPYYN TONNP TMHNIT 012N DD NX NPYYN THNNPY NTNRYN KD NN
NN NOD VI PANINN NINNN 0.45% NNNHNN ,MYPYN 1IN DY MADN MM NN
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(TwNN) MNYO MIINI NWPYN - 7N

IPIWNNY MIADN NMIDT NMYPYN IR NPINND 15% NWIDT P2 DNNNN D00 NINRD
NPYYN TONRP NNYW NT DIHDDN .NYY P2 18 HYW TOY NNONDN ,NPYYN TRIRPY
,(:2.(3).2.8 MIN2 NINI) NPYYN TONRP DY NOIOWN NN NNMIY DTN I TVIND TY NIDMD

N7YOON 14,650 DV HD TO

DINY ,ONYN TIVN - 1PND) NON MNDAIMNNON MY TIVID MYNNNI ,NYNT NPYYN THNNRP
N2 IPINNY MADNN NI MWINN MYPYN IR NN NODIDN NYIIIN NINN DY
= IR PINN MYN YN IVDIVYY DIVNIIN NPXIIND DY PIND PINY 1IYD) MINND
NINNIN NPY 299N 1,581 -5 DY TOY N7Y 290K 1,903 -5 S¥ TO .((5).7.19 N2 X
ONY N7YYAON 197 -5 DY TOY ,NNIRNNA 101N NMXIINDY WIIN NMNIND 1ONY NHDION
IN NN NYIIID NONY N7Y YAON 14,319 -5 DY TOA ,NNNNN NN DY OID

YYD TONRP YT DY MYPYn

97 ,NWDIN MY DY NIRIPN ONYN IV MYNHND  NPYYN TONRP NYyN¥ 9002
DONDON IR, MYPYN IR DY WD DNSYN NN DY NPIND DYDY MY NNINN 9Ty
-3 5V O 1PPYTI ONY (MWD MDY 9TV - PPNY) NPW 2AON 8,525 -52 NYIIIN TYINa
-3 5V TO ,MYPYn 1IN DY WINII DP9 DN NYIIIN MDY 9TV N7Y 29N 896
2N MNND ONY N7Y O9ON 39 -5 DY TO) MM PYPIPN NN ONY N7Y 29ON 1,220
NONY ,N7Y YAONR 6,370 -5 DY TO2 NN MDY 9Ty NN .NMYPYN IR NPPNINY

OO

D2YYY N9IYON NIAND X2 Q0N YN

DMWY DNXIN DIMDDN .NMYPYN YR YWD TIMNNND NDIZON NIIND DN STINNN YN PND
Sy NN NTNINNDN NI2NN DY NVLIYWN TIDN IIND NNTY,2017 -1 2018 920X72 31 D2 NNV
TN IMND DO DD NHAN MY MYPYN 1IN WK 2018 1208 T2 19 DY NPWYN THNNP
MY Y MY TONNA NNOWVIN MYPYN 1IN NYPYNNY R DY ,NNIDNI 2017 NIV DNXIN 0NN

PYYN THNNRP DY NVXOYN IR NNYAN DTN 2018 920872 19 DA, NNINOY N DY NXINI 2018

DA NHMNONY MWD MWD NMINNIN

9205872 31
2017 2018
N7Y YON N7Y 9N

132,119 100,089 MM
7,102 4,756 M2wan NN
1,104 106 21991 NNMIN NIN YYD ONPHN P NN
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MIMND MHIN - 89INA

s MVTN IPINNY NP OY MTMNNDD MIIND VI .N

nypYNn 9N NPINNN NPV
NTNINND 1IN NTNINNDD NIAND PN
920872 31 oYY 920872 31 oYY
2018 2019 2018 2019 NTNINNDD NIAND OV
NYYOISIN  NYOIIIN % %
VINVONIN NNINY
5,480 546 83.7 83.7 Ny DIND
NIYATPON NP8 ONA
-- -- 100 100 (MM Pryag)
I MNP OO
- - 100 100 NYA (1964) Y010

MH2N 1N D7YA (1964) YOTIN NN MM PNODIIN (IXIN P192) DY JPON NPIYY YN MHANN
DO MMV DNPINY TPNDXN NI2N NN NNYHN MDY PN TUNIY DRIV ITIRNNIY NPVID
110122 INDNNN NNIY NP NPINN PANIYD) NDIVA NN MPTN IDINNY IWN) DIANX DN TIY MY

PN .(1).2-1.2.(1).2 MWN Y9V IR - NS PYP PONA NNYM 2018 MY ToNNa

(92Y2 YTMIXY MIIN MAI2) MTNIND MIAN I GON YN .2

(DNNY - 19NY) N7V DIND VINVONIN DNNN (1)

SV MOWI MPTN ODINND NIAND T DY APINND NN NN PN DN N

YIDN PONNIN NPIND NN 44.7 % -52 NN NP2NN ,2017 120872 31 DY .83.72% -5

DIAN YN T MY NONIAT MMV APINY TPNDY NN ,NPYYN THNRP HY
(119 (3).2 MWN PYD DRI - NPYYN THNNPY MTIN DD DOXVID)

YN INNDNI ,NPVYN THNRP NNOYNY NN DI0NN PHND ;2018 120872 19 D12
TONRP DY NOWYN NN NNNY NTDR  NPYYN TONRPA DPMPIND IPYY IR DNNY
,D»3D57N MNYTN NYOIX TN NPYYN TONKP DY NOVWN TN TVINND SNN .NPYYN

JPPOY MDY 95 NYTYI NNYIN
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NOMIN MPNY DRNNA NN ,NDINA2 INDNNN NNMIN NN IPNN) 2018 XN 25 DY .2
WTN 12 TINNND OWTIN 48 195N INRD ,PYYNM INDIUN D95 1Y INDN NPNINDY
JPYRIN NNIWIA 1N INDNRN YITND DIRIND IIPNN KDY THYNIN NNDIYIL INDND

Y NN PYP YN MNAD NNMIY DY 1IN NOONN NIYN 2019 120VHD1 11 D2 )
VN PTAV INXDY 2019 YNNI 14 DN NOYW PNVPIPTN NYINR NP INKRD NN, NN
IUY-DNY TIN DXIZNI MIIN NN DHYY N7 ¥ D NYT HDHY NI NNYNN SPOY I8N NN
NI IWID MINNN YY 2019 XN 29 DY NN PIIN DI NPIPO NIPNN INKD DVTIN
OYON NOOONRN NIYIN TIY .NNINN OWIY 10N 1) (MIANN NTIPOY 322 PYDA 1NIND)
919)NDI NNYNHN H7I)ND NN ,NAY NN N DY PPN DX TN NN NN DY
IMOND D WP ,NNND AW 0 DY MIdND TN .AIMNS PIond ,ndY DM0ON
PR DY NIWNT IRV IR )PNVPITN

NN NN POYN NNINY TD DY WIANND ,NNINRD PYVON PO NDAM 1PHDIN NDONN NN
NN NNNIN NNPY (2019 9120VADA 11) TN INMNND DNN ,TI95) NNYNIN 2D TV NDOPNN
210702 POY 220D DINMN DPNNAVYN DIDII 29 DY NNTD NN TIRNAVNT NINPITH

PN LIIND NI PSID PIPON TON NIND NNNN DY THIRNAYNN NNPITN DY N DY
172NN SY DXTMNRNPN DMADIN MNYTN DY NYAYN 53 TN TIRNIVNT NPPTHN NOYD
DN NPYYY THINNIYNN NPITHN DY INA

NMMNNNN OX0N NIANND N1NA INKD L2019 929872 16 -1 2019 1NVPINA 16 DI
PYVAN PONN POND ,NNMIN DY 1OYIN NONRN NIYIN ,NDY PI9NN T DY NN SV
YN 1,750 DY 02,19 THITT PNAYN DY , 0792 THITT MPIN ,NNNN NN I NININ
NNNNA,2019 929872 30 -1 2019 920872 12 D2 YN IWNR ,N7Y Y9ON 2,150 -) Ny
YTY DY NNYAY DY NNNNM DIXOIN NIANND NPNIA INND ,2020 XN 15 0P Q0N
500 Y¥ TD2 NION DI TITT NPVN NNMNIN HYW 1PHHIN NDONRN NIYIR MDY PN

.2020 X712 30 D2 NYNIA AWN YD TITT NIVN DY NIY 29ON

DYDY VAYNN NI VNN IWYN ,NNNY N¥INND NPAPNN 2019 1VPINA 3 OYa .7

TN 12 TYIND OTPONT NI IWUNR DOV PNVPITN 12N TN ,NNMNIN TD O»HID

NI A I, NN PPN YN DONNNY IWIN NTNNONA NNIN DY NIDDON NONN
(NYpPan - oNd) NNYIN P9 NIY
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YI93M) PANNT NMINN NN 0.08% -32 HMIYVY ,PPINNN NN DY > DY NYNN NYPIN
21052 DY MIPY NN DY LIVYNN NI YPIANN M9 NNNDNI (VPN - 1ND) NNNS DY
(NOYONRN - PNY) 2019 72HVADA 11 DY NMNNY DY NOION NIPONL VIAPNNY MLINNIN
NIYN IRV DXNVPITY NIVI NYIIID MIAYPNM PN NN NN NP PIYI
2 5Y IMPI92 NNAN P21 DY NNNY PN (NDYONRN MLYNN - UNY) Run-off hon
PR D NN NNA0 ,NDDPY OVAVN XY DY DOINNA .PIN MNT NNY DY) VAYNN
YN NOOONXN MOLINND ORNNA DAY PYNND VOMN T ,NYPIAN MYa wHn

39PN NNoIWND

nYAP ,NMPXAN DTV NYIR NDAP INKRD ,NNNN YPNOVPPT WX 2016 MY o1 .0

,MIIND NMPHRY P2 MNODND OXRNNA .N7Y P9ONR 400 DY 5210 702 NIINNN MNXNDN

MXNONN .3.05% DY NV PMIY 1T IR MNNLA KOO MTHNN MINNONN

P2 WIAPIY OWPRIN INY IN TN MNP N NTHYD TYINND MY 99N MYIN

22APNNY IN TMND N7Y P 1 DY 9PN 1IN DM YSIN NNNN DN AN P, 00 T80

1")2 INAY TITT NPIITNN NNSIND TN NYY PN 1 DY 702 NNHN DNMIN NPA
PYYN THNRPA PMPIND YN

YNV NDAP ,NNPIAN DTV NN NYAP INNRYD ,NNMNIN PNVPIT WX 2017 DI9N wTIN2
NAONN NRNONN - PNY) NYY O9ON 450 TY DY TOI NNRN ,NIANNND MADN MRNON
NIVN (NIYN NADNN NXNDNN - PND) NPY 2AOK 240 TY DV TOA MIVM (NHYNRIN
DNNONN NIVM NN DY NOVIYN NNIDOYY TNXD 1PN NNYNIN NIONN NIRNDIN
9N YNNI D QON 0,72V NN 5730 DY I1TOW DIVWN TNND N1 YN NIDNN

210 D DMYYNN DDA 172NN XYON NI MWD NIONN IXNDNN NTHYN

.NAXY M 59D N AON 840 -52 1IONDN NNPNIND 17NN NTNRYNY MINNDNIN TO
IUN MIRNONN MDD NIVN NN NNYHS AYI9 2019 NN N DOVTIND TONNA
P22 NNV NN MY ,N7ANN T DY 1D YTIWNN

(PO - PND) PO GOX D DY PPN DX NNHY PNOVPPT WK 2016 VORI 9 OV )

INND ,NNMIN DY MIOOON NPORN NIYIR 2016 12IVPIND 6 DM .NNHIY 57D 11D

DOYNIND INNNI ONIN NX,2016 VOMINA 16 DPN NYY YPNVPPTN NNPXAN NTYI NN

YUTIN NIVN PPN D720 NPV NNMNXD PNIY IPD D DIPWY ,NNMIN DN 1D HY

Y NN NYXIN NIYPNNN NNOPN ; NI OAON 15 DY 702 5179 MTD NINNL ,25% Hv

MV NDY VAT ORIT M OPD ;2017 VOMIN 9 OPY TY WONT PINN TYINN
.INNNA NIWNN IRV DOY H2PND

NNPHXI NOPPTI GON 1Y P10 NN 2017 Y112 13 O»2
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20175312 12 DY) NN DY DXDIN D7I3NDI 1190 NN W M DTN 20171219 0 3
A99NND AW AT I NNN

919D INNNIY GONA NNIY,NNMIN D7D 119D YOV I 99 7N 2018 N4 DY2 .0
NN NNNN DY DY9DON

,DYTI9 PN 90 DY NMIYPNN NN DNMIN DY NYYYON NYOONRN NIYIN 2019 »Y2 10 orva .V
SV NMPNY ,)PNVPT 7P MY NYIAPY DODNA ,NNMNIN DY IPNVPITN 71D JNONN
TIDOPRITVI DY TWUR L (D7YN NIDIND) NYY XAON 7.5 DV HUTIN TOO NIINND MY
N7Y 299N 30 DY TO2 DY 99D MY TN PIVN IWIN 1D 1D .2019 N2 1 OPN HNN
.(n’yn NavINI)

NOW 9T 0 DY NIIVPNN NN NNYHS DY 171PYYON NPORN NIYIN 2019 »»a 10 oya o
SV NMPNY L9700 YNV NYAPY DODNA ,NOY DXDIN DNV NN D7) YN
NN MDLVPRITVI OO IUN ,(D7YN NIDINT) NYY IR 5 DY OWUTIN TOO NN MY
NODIN) N7Y Y9N 20 DY TOA N2V 10D DY TH PIVN IWIN )0 1D .2019 N2 1 OPN
nryn

LAY AT N0 DY PN NN NN DY 1dYYON NOONN NIYIN 2019 920LVava 11 DYa N
AN NOY NN, NNMIN PI9NY ,NOY DD H77)NDI NNAN D710 11191010

: (PGID - \Y9n9) Peregrine Industires, Inc ~ (2)

NP NN 61.8% -5 1PN WX, M) NI 324,000 NIANN NPINN 2016 920871 31 OPY
955 NPINN OY TN TN L(2IND MDX - YY) PGID Sv nnnd 230 MmN 191 ,PGID Hv
NN PGID .PGID -2 96.6% -5 YW (XDn 519>72) NPT MYV N192ND PN ,NMIND 1INPY
N2 NN KD OND VNAND ,NA NIAND MPINT YIDN TVIND NI IWUX L, TIRPINN 172N

277182 OTCQB N2 NINDI XXM NPPOY MDY

INND NNDY ,PGID -2 N72nN DY 71PNMIONH 7PMPINN D90 NN NNovnN L2017 Yo»a 24 D2
5N 250 DV H915 TO5 NMNNIA L NNY NIANN YT DY IPIMN WX PGID S 20N MMX NN

149 -5 5¥ 70Y 05NON PGID -1 NVOYN TIDNND NIIND YW NN .)PITNL MDY WX ,ID0NT
.2017 7v2A TOAM NNIY 9PN N7Y Y9ON
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(TwNN) NITNINHD MIIN - 8 INA

(NPYYN THNNP - 19N2) N7V ORI DANIP NVWYN THUND  (3)

NPYYN TNNNPI NYPYNN N

SN2 T MO NDINAL OINDI NOY TIVD MY TPNDN NN NPN NPYYN TRNIRP
NPIND NN 44.7% -2 NNMIY NTMIRNDT NIANN NPAINN 2018 12DVAD YTHIND TY .IAN
PYYN THONNRP DV Y1 PN

TPDOVPAN NVIDY NY NP YD MPONY NIAND NYNIN ,NPYYN THNIRP NYIDT TINN DN
A.N(1).2.2 92 NN IFRS10 -2 1NN, NPYYN TONRPA (WOPS-NT)

-2 PN AUN,NPYYN THNNRP DY NN NNMIN NYNN 2018 92IVPINY 120VID DOWTINI
DN 393 -5 DY TOY NINN TN ININI NPYYN THNNXP DY Y10 PONNN NN 2.2%
NPOYN ,NPYYN THNRP DY NVODVYN NTIN XD ;DN NPIND YN TYINI) INNRD .N'Y
97X MNAND NPIND VININHD NIRSIND .NVDY NNPN PRY NPIDT DY DY NPOYI MDY
MAON 74 -5 DY TO IUNRD ,NIYWIADN 319 -52 NVIOY NNPN PWRY NN IV NOPIdN 1Oy
NODNY NVODY NNPN IPNRY MM PAD NDAPNNY NNNNN P YIDNN DN INDNND ,N7Y

VDY NNPN IPRY NMDT DY DY NPOYI NND MY GP1)

NN DN DTN, NPVYN TONRP NOVNY NN DI0NN PONI 2018 110871 19 DM
IUNY T DY IPITMNY NPWYN THNNP NI YIND NND NN, NPYYN TONNPI NOOWUN
NI - D901 DXVI9) TYIN ININI NPVYN TONNRP DY ¥YINM PINNN NNNN 33.5%-1 N

.oNo 2 mwn Pyo

192NN DY NVOVYN TIDNI NPWYN THNNP T DY NIVN 020N NNYYN .2

- PND) NYYA THNRP DY DIDNA NPVYYN THNXRP NIVPNN 2018 12HVIDA 17 DM
92YY YA ,PNPIN DY DY NI DOIANIPN DINNA NPOIVD DPVLID NIAN L (THVRP
SY MYNIY NPIN NXRYPND NNHNA NN ,NPYYN TONRPD THONRP DY NPINND PN XN
,NPOYN NDNN 0O0N - 1PND) DD DOYNNIDY THNNP DY NPINN PDYIAY NYPYYN THNNP

Lyn 290

NPYYN THNXPY T ,TIY MM NAONN YSHIAN NPOYN NNOVN TN ,NPNN DO0N 29 DY
PONNN NNNN 45% NINNN IYR .Y N7Y 1 NN M) NN 12,333,754 DOYNNID NSPN
SY MODN MM NI 22,840,285 .(MNPIN NPINN - 1PND) NPOYN NHHYN DY YINM
VI PANNIN NNNN 70% AN PN MXPIND NPMINN DY TN TUNY ,NPYYN THNIRP
AN NMNMPNND 91992) DY DIYNND NPNPIN T IMNI MNP PN WD NNOWNN TYIN2

MADNN MXPIIN NPIND - IND) WAPIVY TITH
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TONRPA NVYINN OYYA YPIAY MADNN MEPINT NPINDY MXPIND NMNY NN
INNOY T, TONRPA OPMPINNR NN NN ,NPOYN NNSYN TIINI ,NPVYN TRIRPY
S TANRP DY Y9N PANNN N1IND PN 100% -2 NPYYN THNINP 223NN NNIND 1IN
,2018 720XT2 19 DY CTHNRPA DAY NOY PN 991D MDY 552) XD NPT DI1D7T RO

MNPN NPIND NRIPNY NN IR NPINTD NATNN DY) NPOYN NNOWIN

MNPNN DI0N HY INDNNY OTIP DNNY WX ,NIIPY 1910 NXNN TN INRS TINoa
TNEY ,NMOYAT PN AUN DPUYR TONNP S NN 1PN 1.8 1NID NN NIV
NSNS NPYYRN TANKRPA NN MPIND NPY NN 9TIND 1IN TINKDY NDXY 1NN
AN YN TIY MPNY NONIAA NPWYN TONKP YV TIYN M2 INONN 9PN NN Ton
DODNY DXNNA MNHRND NN GON 75 -5 PININ 700 2018 1VPINA 23 DP2
NNOWN TN NNPNHYY PININD NIMIN NINN NN 2018 92121 WHIN TONNI) NIHBNIN

NVNN NPOY

SV NN PN 1.2 HY N0 MND INIY NIANN ,NNNNIN DODN NNONL L9002
NI2YN T DOYNNID NIV TNXD NN ,NINNY MY PN YN NPYYN THNNP
,IPOYN NNDNL DOYNNID NPXPIN TYUN NPVYYN TOHNXP DY NN 1D 1.2 DV NNMNND
DODNN VI ,OXTTNN P2 MNODNI DMV NIND ,TYNNL .NPOYN NNOYND 91953 NN

INNNS 1M NN MNIRD

DAY NPYOVYN  NPYYN TONNP NDOVYNY NN 050NN PON5 ,2018 121871 19 DP2
N7y 1.05 YW TO2 171NN APYYN THNNRP J¥ MM NN 5,046,000 D¢ 1NN NN
nYY2 PN 9290 YUY 2D 110N NN 4,046,000 11DV NPINN TON TWYNRD ,1IND
1,000,000 NN (APN 2 - 1PND) NPNN NNOWYN INKRD TINDA NPVYYN THNRPA NVOYN

(DONROPNN - 19NY) HAIN NNAWN )21 PININ NNAWN 22D 1790 NINN

: NN J9IND NNMIND OIIWN NNNPNN D YIAPI NN NMNN NN DI0NY DORNNA

NNYNNY INTIVW NP 99N 1,046 -5 YW TOA ,0ORYPNY 119DV NMNN X2 NINNN -
P00 NNYYN TN

NANND OO NP HOADN 3,150 YV IO ,APN 2)0 17100 NN P2 NNINPNN Ton -

Y NPINN NN NINN PN AN DTN, NNT DY .1NPIND NNOVN TYINN DY 60 TN

ND NNNND NMNNN DD DX PIAVAY 2PN 2) DYIN YOOV T8O NPWYN THNNP

DD 2019 INII292 15 D2 DT DY NMINN NN TIIND DIPOY 2D NYIDWN ININD
APR 2N T DY NNMIND 50 D1OON
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TIINN DOYTIN NYY TIN NN O2WN N7 295K 1,098 -5 DY 702 ,00vWNN NN
DD DVYTIN NYYA TINN NN MNTY INYY XN NNMIN TUND ,NPOYN NnHYN
APN DN NIDN ,NNNNN NNVIANY PNV NHND APN /N DY NMDPNNN THID
NN 573N DIDON DDV 2019 922N 10 DA .DXNT DIDDDI MNRNNDN NNMIND
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