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Cramuan & CEO

m NETHERLAND, SEWELL EXECUTIVE COMMATER CH SCOTTIREES B
RUGERT £ fARG P SCOTT FADSY PREMDENT & COC

i & ASSOCIATES, INC. JOMNG HATINER - MitE K NORTON Dawy B Sumons
WORLOWIDE PETROLEUM CONSULTANTS AR PAUL BMITHe JOSERN ] SPELLLAN EXECUTIVE VP
EMGINEERING « GEOLOGT » GETPHYSICS » FETROPHYSICS AGHAAD B TALEY, SR - DaNiEL T WAKER G LANCEBINDER

May 4, 2620

Mr. Ron Maaor

Modiin Energy Limited Partnership
Triangle Tower, 42™ Fioor

3 Azrieli Center

Tel Aviv 87023

israel

Dear Mr. Maor:

As independent consultants, Netherland, Sewell & Associates, Inc. (NSAI) hereby grant permission to Modiin
Energy Limited Partnership (Modiin), its subsidiaries, and related parties to use our report issued to Modiin dated
March 12, 2019, to be filed with the Israel Securities Authority and the Tel Aviv Stock Exchange. This report sels
forth our estimates of the contingent resources, as of February 28, 2019, to the Modiin working interest in the
Shimshon Miocere J Sand located in the Shimshon Lease, offshore Israel. Since our March 12 report, we, NSA,

confirm there is no change to our estimates of the contingent resources.

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.

%”%""&

Richard B. Tatley, Jr., P.E.
Senior Vice Presndem

JRC:MDK
2100 ROSS AVENUE. SUNTE 2200 - DALLAS, TEXAS 76201 « PH 214-888-5401 « FAX: 214.009.541% nfo@nsal-patro com
1301 MOKNNEY STREET. SUITE 3200 - HOUSTON, TEXAS 77010 « Pt 713-654.-4950 ~ FAx 7138544951 netharlantsewall com
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' HAANAN E CEQ
“ NETHERLAND, SEWELL —— P oqremttinbiy
I & ASSOCIATES, INC. ROBERTC BARG +P 5COTT FROST PRENCENT b 00
it ' JONEG HAFINEA + MIKE K NORTON DNy D SHMONS
WORLOWIDE PETROLEUM CONSULTANTS DAN PAUL SHITH » JOSER ) GPELLMAR EXRCUINEVP
ERGINEERING » GEOLOGY » SEOPHYTSICY » PETHOPMYSILS RICHARD B TALLEY, JR > DANEL T WALKER G LANCE BINDER
May 4, 2020
Mr. Ron Maor

Modiin Energy Limited Partnership
Triangle Tower, 42 Floor

3 Azrieli Center

Tel Aviv 67023

israel

Dear Mr. Maor:

As independent consultants, Netherland, Sewell & Associates, Inc. (NSAN) hereby grant permission to Madiin
Energy Limited Partnership {Modiin), its subsidiaries, and related parties to use our report issued to Modiin dated
March 23, 2020, to be filed with the israet Securities Authority and the Tel Aviv Stock Exchange. This report sels
forth our estimates of the unrisked prospective resources, as of December 31, 2019, to the Modiin working interest
in certain Dakar prospects located in the Shimshon 1118 Lease, offshore 1srael. Since our March 23 report, we,
NSAIL, confirm there is no change to our estimates of the prospective resources.

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.

B S WL Q,\

Richard B. Tallay, Jr., P.E.

Senior Vice Pressdent
JBRCMDK
2100 ROSS AVENUE. SUITE 2200 - DaLLAS, TExas 75201 « Ao 214-080-5401 « Fax 214-980-5411 info@inssi-patro com
1301 MCKIRREY STREEY. SUITE 1200 » HOUSTON, TEXAS 77010 « Pr 7136544850 « FAX 71]-654-4851 nathenandsewell com
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PETROteCh Professional Technical Services

Resources Company for the Petroleum Industry

May 4, 2020

Mr. Ron Maor-CEO

Modiin Energy Limited Partnership

3 Azrieli Center, Triangle Tower, 415 Floor
Tel Aviv, 6702301

Re: October 2, 2018 Resource Evaluation — Trinidad 7 Prospect, Mountain View
Area, Kern County, California

Dear Mr. Maor:

This letter of May 4, 2020 relates to Petrotech’s estimated gross (100%) contingent
resources as of September 1, 2018 for the Trinidad 7 prospect located in the Mountain
View field area, Kern County, California, United States of America. All data used in or
generated for this report are available for inspection and review only by parties authorized
in our office or authorized by Modiin Energy Management (1992) Ltd.

This update has been prepared for use by Modiin Energy Limited Partnership (Modiin) in
filing with the ISA; in our opinion the assumptions, data, methods, and procedures used in
the preparation of this report are appropriate for such purpose.

Since the date of the original report there has been no additional information or data which
would justify any revisions to the conclusions reached relative to the volume of Contingent
Resources.

Neither Petrotech nor any of its staff have any personal, corporate, or fiduciary interest in
the subject property, Modiin Energy Management (1992) Ltd., or Modiin Energy-Limited
Partnership. Neither the employment to make this study nor the compensation is
contingent on Petrotech’s conclusions or estimates of resources associated with the subject
property.

Sincerely,

@W &5 Dttt

Bradford A. DeWitt,
P.E., P1804 State of California

Over 35 Years of Excellence 1984 - 2020

4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com
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PETROteCh Professional Technical Services

Resources Company for the Petroleum Industry

May 4, 2020

Mr. Ron Maor-CEQ

Modiin Energy Limited Partnership

3 Azrieli Center, Triangle Tower, 42" Floor
Tel Aviv, 67023

Re: Resource Evaluation — Grapevine Project, Southern San Joaquin Valley, Kern
County, California

Dear Mr. Maor:

This letter of May 4, 2020 relates to Petrotech’s estimated gross (100%) contingent
resources as of December 31, 2019 for the Grapevine project area of the Grapevine
prospect located in the Southern San Joaquin Valley, Kern County, California, United
States of America. All data used in or generated for this report are available for inspection
and review only by parties authorized in our office or authorized by Modiin Energy
Management (1992) Ltd.

This report has been prepared for use by Modiin Energy Limited Partnership (Modiin) in
filing with the ISA; in our opinion the assumptions, data, methods, and procedures used in
the preparation of this report are appropriate for such purpose.

Since the date of the last report of March 23, 2020 there has been no additional information
or data which would justify any revisions to the conclusions reached relative to the volume
of Prospective and Contingent Resources.

Neither Petrotech nor any of its staff have any personal, corporate, or fiduciary interest in
the subject property, Modiin Energy Management (1992) Ltd., or Modiin Energy-Limited
Partnership. Neither the employment to make this study nor the compensation is
contingent on Petrotech’s conclusions or estimates of resources associated with the subject
property.

Sincerely,

4/”/%// & Dezgeterer

Bradford A. DeWitt,
P.E., P1804 State of California

Over 30 Years of Excellence 1984 - 2019

4520 California Ave., Suite 310 - Bakersfield, CA 93309 - Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com
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PETROteCh Professional Technical Services

Resources Company for the Petroleum Industry

May 4, 2020

Mr. Ron Maor-CEO

Modiin Energy Limited Partnership

3 Azrieli Center, Triangle Tower, 415t Floor
Tel Aviv, 6702301

Re: November 1, 2019 Resource Evaluation — Cassini Prospect, South Belridge
Area, Kern County, California

Dear Mr. Maor:

This letter of May 4, 2020 relates to Petrotech’s estimated gross (100%) prospective and
contingent resources as of November 1, 2019 for the Cassini prospect located in the South
Belridge area, Kern County, California, United States of America. All data used in or
generated for this report are available for inspection and review only by parties authorized
in our office or authorized by Modiin Energy Management (1992) Ltd.

This update has been prepared for use by Modiin Energy Limited Partnership (Modiin) in
filing with the ISA; in our opinion the assumptions, data, methods, and procedures used in
the preparation of this report are appropriate for such purpose.

Since the November 1, 2019 report there has been no additional information or data which
would justify any revisions to the conclusions reached relative to the volume of Prospective
and Contingent Resources.

Neither Petrotech nor any of its staff have any personal, corporate, or fiduciary interest in
the subject property, Modiin Energy Management (1992) Ltd., or Modiin Energy-Limited
Partnership. Neither the employment to make this study nor the compensation is
contingent on Petrotech’s conclusions or estimates of resources associated with the subject
property.

Sincerely,

B ot S Dt

Bradford A. DeWitt,
P.E., P1804 State of California

Over 35 Years of Excellence 1984 - 2020

4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com
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PETROteCh Professional Technical Services

Resources Company for the Petroleum Industry

May 4, 2020

Mr. Ron Maor-CEO

Modiin Energy Limited Partnership

3 Azrieli Center, Triangle Tower, 415t Floor
Tel Aviv, 6702301

Re: August1,2018 Resource Evaluation — Shideler Prospect, Belridge Area, Kern
County, California

Dear Mr. Maor:

This letter of May 4, 2020 relates to Petrotech’s estimated gross (100%) prospective
resources as of August 1, 2018 for the Shideler prospect located in the Belridge field area,
Kern County, California, United States of America. All data used in or generated for this
report are available for inspection and review only by parties authorized in our office or
authorized by Modiin Energy Limited Partnership.

This report has been prepared for use by Modiin Energy Limited Partnership (Modiin) in
filing with the ISA; in our opinion the assumptions, data, methods, and procedures used in
the preparation of this report are appropriate for such purpose.

Since the date of the original report there has been no additional information or data which
would justify any revisions to the conclusions reached relative to the volume of Prospective
Resources.

Neither Petrotech nor any of its staff have any personal, corporate, or fiduciary interest in
the subject property, Modiin Energy Management (1992) Ltd., or Modiin Energy-Limited
Partnership. Neither the employment to make this study nor the compensation is
contingent on Petrotech’s conclusions or estimates of resources associated with the subject
property.

Sincerely,

B oot & Desetie

Bradford A. DeWitt,
P.E., P1804 State of California

Over 35 Years of Excellence 1984 - 2020

4520 California Ave., Suite 310 - Bakersfield, CA 93309 - Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com
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