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0NN NN OHDIY 91952 ,(2020 NMIVA 239%) MI2ANT DN NYVY PIY DINY ,DO¥0 NNINXD NI2NN

TIPON MNMNAYIAPD N

NYINNY DMIVY DY NYYA DN 2N 7PN — SMINK NN DY IORY (NN X TNY) YIN 2vIn
NI DY NIV XIN 2WIN 12X ORIV TN NNINN JDY ONN NINND G199 ,(25%) DINN
DYVNN DY D INTPY DXVWTIND 12-2)NWYD TYINI IN THITTN NP TYINA 1IN >MINN
YNYYO DXNNA - NIPN NNNNI 1IP Y1) ; ONIY NN NNPNN 1YY DN MRS NI ,(30%)
DNNI YIP 7T NOWNY IN 7POY7N NDIDN INNN NPX P NDINNY TN DY DONN DNN
0NN DIV PN, NTIPY (2)9 PYDY DXNNA DHN D3IVIN DIINN DINN DN) MNP 191 NIV

ST NOWNY N PPOY NDIIN NINNN PPN NNIND MDIINNY T292) MNIND TITI>T N2

:191Y) 2005-170WNN (D910 DXNNINY TITDTH , N2> ND) NOIDN DN NHPNY DXNNA
;172NN NN PHNXIN AVINDY TNOD TIT23T DY 891902 MDD WOV DNN IOV (7912930 PR’
DMV PRI WX 7NN SMINND NMN DY NIY NNRD NN Dyas Npona maaw
2 92N X TN NIN 2WVIN IN TN 223D .25% HSW MW P, 03N NIINT MPINNM)
1210 DYPIYIN NN MPINHI PN NIV PPN PNMIN TIYN ONIND NN DY NNV (DTN
91292 DN 122 YW NIN VN 220D .30% YV YW INNIND TITXTH NIDION DY NPNI ON

NP2 INDNT MM PRMNY INIY 2WIN DTN 12 12N OOWY THITDTH NPHNI NN 715 ,2013 TN 1 0PN 5NN 8
2909 TOM MYINNIA 7P, 03IV NN MPTNMNY NN Hwa
LDWYYND MTPY OOWTIND IWY-00)Y1A INYID TN N TITTN NYIP TYINa ?
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NYTA PIAY 1IN DY MAVIND NPTH P2 NIV DN 935 NYMINT NN MNMNY N M
9-5Y MNP N NI PT 9~ DY DANN DN NYOY YIAP) TITATN 22X0W 935 ,)9-115 . IMIAvIn
TITT OV ON NNPN DY DRIV AVIN DTN 22 72N NN NMINN HYA DN D) YAPIY NYOYUN

YAPIY MWD 295 DNN N0, 1T DD 295 Hann DN MY YA YD ONRIW avin D

D21 DIV DD DN NVHNI NNIP 20 MNPO DIMOVN I NPNA ON NN NI
TN 90 NP2 on

M2 MDIDN YY ON

N7y 651,600 by 2020 ONN NIVA NDW NONN INDIONY PN ,NTIPOY 2121 PYOY ONRNNA
INDIONN PON DY DN 21N XY L,(19IXY DN TT0 MDY DXNNA NIV XN DONXINNDY DIOD)
MO YD DY MON DT PYD MXMN .3% HY Q0N MYV ,NINRND DIDON DY NN NA»NN
OV IMXDAPNT NN NN 23990 DY LYND ,TIY MIPNIN NN INNT DY D) AN P2, MOIONN
P29 DT MOION

MTN DWNIND TIY MM

,IPONN NNNN NN THOYN NIAND .ATNY2 DIPINN N3 NYSN NIT 9 DY DIWNIND TN M)
YIAPY ,PINN NN NNN DMV O3-5Y DOYNIND TIVN MY ,NIINN DY X9DD1 A8NN DY N7
D5 DINA DOYNINT TIVN MM THX DI HY (NDNIA2 NDOYIN NNY ORNNI) PNV YXINN 19-DY
ONMY NIINN YITIN NONDIN MY NYOITI9-DYYW NIPNI .DMIMWRIN INDNN DY NWIDUN THN
NYOIT DY YN NIT NN DDION IR WYSPY MITN DI TIVR MY DX TIY
IMNNO

7.4

7.5

MDY 25 DIWA , DN 319 -93 SINITIAITIN NIPHY PYNN NNDM NN 122 %593 1357 D39 NNINN
NP NPT MDY, AT NYEN NYT 9-9Y TP M3 WIITY WPaNnn 995 X9 .Pwun 935 aNHnssn
9933 HYY WPYNN TY NHINGD PMASDIY 25 DIWA 1YY 1NN YN DNN MNHN NN 95375 1 Yy

S9N TN

029790 NMVYYN MYIMN'N .8

DTON NOVYN YIND ,qTHN NYSH MT DY DNPMNNNA DXIPNNN DMNVPIPTM NIAND
NYSN MYT 9 DY TIVN N NYNN DY IWPA 101N NYSN NITLY §TH1N PPYNL DX2IND DINY
NYT Y9 5y TIYN NI PYINID MDT 22YNDN ¥ININY DXAONNMD NN DIV DNNON TN
QTRN NYNN NIT) GTHN PPYNL VNND 2PN IYWIT TYN TIVD I NN NINY GTNHN NYSH

2Y 7Y NI MY WTIND DX2»NNN ,NT §TH NYSN NIT DY DNNINNA — OXNVPITM NI2ANN
NYNN NYT 29 DY WX AUNX TIVD NI NYNM DY) DY IWP1A ) TS DY ONY NN ITON 9D
25 8.1 YDA NNNI MAPNNNN DX IMON ;7NN 0N ONNOD TN

)TN DY WPNNDN YIDOIND DXAONNND ,GTHN NYND MT 5y DNHXINNI — DMNVPPTM NIIND
DNV DNNAN ,GTAN NYSN NIT 29-DY WIPY TIVN MM NYSM DIV DY IWpPa INYd
22¥0 8.1 YD MNNY TN DITON TIY DNPITI DNYT> 2V XADY NN
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2YYIN) B8990
NYNN NYT DIDIAY PT D29 DY DWNTITN NNPYIIN DINYIRD ,DMINNN DI X PP NHann - 9.1
LDNPAM GTIN NYSN NYT 9 DY TIVN MM NYSN ,9THN

(7 D9T0) MSND XANDY MDD NMMNN NN INDNY N2 DIVIY NYPIa NONAY NN Mann 9.2
TPNIIND YN YINIDN NIYIINY MM NPIND NN ,THN NS NYT 9 DY 1KY DIYNINN
STA9 DIYIN IR TN NONIAM VNIV 935 (7 NITD)
N 91HD_NYSN MTA OININD DIVIDY NYIN NDMNAN HY MIRND NNYIND IINIY PN
1990 M%) HY DAV YY IN NIAND Y NYT NYAN DIYN 12 PPN DOMNIYY IN BININNY
LDIYNIN BN I INNN DY IN 1IN NYNH NITA DIYSINN

ANDNY DY INRY TIND SN MY NYSN MT 3-S5y DIYSIND TIVN MM INoND - 9.3

NN DITVYN
-MYNN L(PPYN DI 1NN INND TYPL NNN) TIY MM NIPNY X4 MPN MXMIND ONNNA
NYT NNDNI DOYNINT TN NI TY2 NNIRD NN NN TIY M) MWD 0dwn NHann ,1995
TN NYSN

NP9YNN NNNHN
MNON WIPNY NNINA ,qTHN NYSN MT 29-9Y NPANTN NIAND NNOND MPTHHRN NMPNN - 11.1

VN9ND NN L(MADNN MNON RSN NN MIWINN PNN MYNIND MTNN DY MIAPHN

oD
N7y %99N 200,000 -5 YOI INANN NXTHNN NN
10119 995N 1,625 -2 DV 702 NN N> MOnY M52
N7 99N 270 -2 DV 702 MINK MINKIN NI
N7y >aoN 198,105 -5 YOI NN DTN NN

MY NNNY MTNPN 1901 DN 7D 1NN T PN MWWYND YWY HODNDIN DIDO YaIPI XD 11.2
NP HVID MO NIAND RN ,NIVINN NMNINN TV NP1 33992 NIIND MYNINY MYpPIa
2N

9

.10

A1

NV (1IANNY TN 1INY) N7V MPAN DINN NIPDINY N7YA (1993) MPAIN IV ,107¥a DINdN HVYAP VIPDIT
LT NYSN NYT Y9 DY DXWINN TIVN M YPRYY DIMPYN NNNN IDIAPY ,(7NPINN N 1IND) N7V AN N
NYSN NYT 9 DY MPANNY NYITN 1PIA O HAPHNY (Y0I112) TN NNININ 0.8%-H NNWN D91 T2 NNAN NYNY
(7 D7) MNMIN YAND YINIIN YN HApNNY (YVI112) NTNYN NNINNN 0.8%-Y NMIVYN Y915 TO2 NADN NYNY 191 .9TN
MINTIOPN WA TONNA NYMNY DD IWMNY MINOIND AN PX2 INTIVP 1WA NYONN2 DLW WINdINN NNy
.D»NYNY

7920 NNYT DIPPW Y3 DY NSO NNDNN NYNY DY N1ANN PRI 1PIN )0 11D

7Y DINPN SV LNIPODYT YWY NIINN YW DNYT JIPOW 29 DY NVIPN NPANTN NV DINANN P2 MZNYN NPTN

LD THINIYN THD NINDY,PTI NI7YN GONN DOYOW Monyo

AP 25,000 DY TOA NPON 31277 NYNYD DN NI 7P NPANN 97,9012
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ATHN NYSN MT Y9 DY DWWNINN TINIIND AN NPANN TN NN NI12AND 7SN XY 11.3

MYSHN NITNN DY NdAPHNN MNON WIPNY IMNA ,NIAND DINMOSH DTNYN NNINNN

5915 ND) N7Y 29HN 96,000 -52 DOHNDN ,NMNY WM (7 NITD) MININD AN YO NMN
(NODNN NRIPNNN NRIIND PANN WX ,(7 NITOD) MININD AN HY NADNN MNON

VYN 1170y MIVNN TNSY NI2NN NN YHYAN ,7OPNNY DI 1RV RN NPpaNn nINn 11.4
ANYT DPOW 35 NYD NN NIANN PPNOPIT

919N PPYNY DINITY .12
TN PPYN DIV INNY NI2NN DYDY DXMPTN DO 970 NYNN NNPNY 4 MPNY OXNNa  12.1
2019 MY NHINN DY SNMPNN NYITH NNT DD 179N TIT DY N 9T NYSH NTa OO
POVD T (NP NN MDY :ONY) (2020-01-043356 NNDNON 'ON) 3.5.2020 D2 DONOY
NINO1 T M MY HY NSO NN MIAND ONIYT YV XINN Nom
.maya.tase.co.il N2IN32 NONAN DY VITVIRMN INNI) Www.magna.isa.gov.il

NIVNI NN GTHN NYSN NIT I DY DOYNINN TIVN MM DY MWD DOPIWN DWPYNRN Dy 12.2
VN ,MITN TYINA YOI NPPOY,NIIND DN DIINY DI TN DTN NIYDN DI NN
999N 92WND INWYN P ,0°0NMNNN ,NIAND DY OININRD 7PMIT I XNNPNN NMT2
192NN DY 29051 NANNM DY NYIY PMNNKN ONYOYM ,INNPN M) MSIOND 2PY Y19 9N
SNNPNN MTY /N 2999 1.6.6 PYDA ION DIMIYT DN NNINXND NN D), THN NYSH MT TyIna
NYTN NNNA OMIPANN PNIVNN ORI NIWWND D) TINN DWPYNN 20 NNVN 750 Wwpna
MPID DY DNPP 22)D PNNPNN NITA DINRNN 2019 NIYD NIINN DY D1IDIN MINYTY NININY
NMMTY 1 N2 VNN 25 DX NNT N POYI NIAND DY NHPP TYNN 1272 DOMYNHDYNI
.D»90ON
YNT 9112 XNNPNN NITA DINDIN OMDIN MNITY 3.1 9N ININND TUHRNI I Ty
,MI2NN NPYAINY 2INN MTNND DINNIM MPNIN OY NIIND NROPNRY ONPTY YN NIIND
IND MNND DNINNIM ,DITTNN P2 MNION NYIN XD GTNHRN NYSN MT DIDID TIND NI D
,14.5.2020 /1N DY NI2ANN NPYAINY 2INN MNNXIPIINN DI HY NPOI MDON NI NIANN HY
2NN MDN IPINN 299D NIANN 2IN NXIDHD DN XN WY TRYND NVINN DY IT0 Dy
NVONN YAPNND N2VY GTHN NYXN NIT 3 DY TIVHOY 110N TYIN INKD TIND 2D 1NN 71D
NP OX AUNR YIPN DOTHN NYPAY INND IMNDX DX THYNY INT MNDN SPNN DY IR
N2 DY NXT HHI2) ;7PN MPOY ,NIAND MDY DY NYID PMNN NYAWN 1D NPND NNAY
DN 21 172NN Y2 ON P2 ,2018-N7YVUN DIDD NPOYY NYA MDTN PIN Y DYION NNXNID
19301 1IN0 ,MTN 19IIY 193 59 0NDIPIYA PaAYNA NKaNY DIWPYNI Yy .Y M
999N NOYNN DAPHNY NIPNI DI 10N NYSN NYT 29 DY NPINN TPUN HX DIHYND TPYUNNY
D799 PP NN MR NN Nynd

2020-01- NNONON 'ON) 7.5.2020 DN NIAND NITI DI NMNNN DNIPYNN 20 NMVYN |10 1D
WP PNNPNN MY (N)1.16.2 PYDI IWN 1DV 4 /DN ORIYN NNONY NN (045012
TITN> YNND INRIY IXRPIA TIRNND YNND NHNIX POT NYPA IR MNTD VAYNN NP2 NVINND
NIYN NNVIAND YTANY TUN ("MAMVYN - 1ON2) NN MAMY — DXMTP POT OV MANNYN
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10N P2 ,I0NOY 9D DD DY) DT RYN DD DNITYD ,N7Y 11D 100 -5 YW 702
.(2020-01-046884 : NNDNON 'ON) 12.5.2020 DYN >TMNN NPT

,DX03) Y1DNY NIMY MNYN NNTPN NN NIN GTNHN NYNN MT DIDI TN M Py 12.3

PPYT 192N PMPINN NN MY ,0)WHY DYTTN DY DMINNY DINRWN TOD 9Wpa NHTIM

D090 . PIN 1717 Y W3 1716 MPINN DY NDNND NPNIMDT NN N7V ORIV POTN NN

2020- : MNNINON 'ON) 10.5.2020 -1 7.5.2020 D2>NN NI2NN DY DO INNT INT DYDY

,MI2ND G0N NN OO MNDN NN NI2ANN LD 1D .(MINNNA ,2020-01-045510 -1 01-045153

(599 1 Pyva VNHND) MMDT DY TIT2 MIIY , NN MPAN YIS MIVIN MM NN D95
.DXD2) TIaywa NV 2IN HY MPAMN

NI2NN YV VAN YDIIY DIONPNN DXARYND NN 12.4
DYNPN 1IWN Nyavn  12.4.1
MININD OVNPIAN DY NYID TIMNND DYV NNNPN I12WNY PNNPNN NITL VNAND
DY DOPINND DYTIRNM NIANN 20D MPOY DY ToN NIRNINDY ,OMPNND) I NDNX
S PINY TI0 wpNa

DT NNPYWI 2020 XN YTIN TPSNNND DNN D PINY 900 17N VAN YD DN (N)
DN NNIY,INN TN D NRNDIN PN OYAVN 1IN MONI,0NNN OXVIPII2
DY9YDI INNY 31.12.2019 DY DXINNNN DMIIIINN NN MVLNMNIN NPINND
L7995 19N DY D2IIMIN MDIN  :\OND) INMPNN MTI/R P 1.7.5-11.7.4
12 99 NP N2WN DY IR TYNY 9PN IR TIYNY I KD, MPTN TN D)
ND DNNNDNND NMIINN DIVIPIIN DY INYAWN NN 1T A5V TIIND SWIP OOP
D2 NDD INNTY 9D, MANWYN NIIWN XA DY ,NNT OY TN .MIPN DNV DM
INND V) DINNRNNIND MOMWN MDIDNA NVIP M9N 2021 -1 2020 ©1W1,13.5.2020
-9 5% 1212020 M1 20% -5 10% 2 SW YY1 (DMNDNN DIXON ,DIVIN NINIIN
DY YN DMWY MDIdDNN NINNY DN NINRT , O NNRNNIN THN I ,2021 NIV1 15%
99917 :19ND) 2P DN MTINY )2 1M NN DXNRNDN DY DIMIVIN 2PN 29
NNIN (R) : YIPDTI MMIND DRNNAIAVIN YD DXNIPIN NOIPN MNWY (7MamYn
0N 9%-9 5% Y2 YW YW1 2021 -1 2020 DNIVIA YMPNN PIVA DWVIPIAL POOP
™MIAN PNHN NN (2) ;99N TN DY DINMINKN MNIMITNA NNNY DXVIPIAN TOO
I NY NPIND NN POVIP NNIN () -1;2021-) 2020 DIV 9T 25DV Brent
.DD50NY DRNNA 2NNN DIDMNY DINRNDNND NINMM 7DODN NIIDNI

PYD Y PIY PNANN DX MMV HY NYDN §THI NPT DY VAN DY N1 (3)
MHNYN Y DMNND DINNRN MPNN INDN ONNPND MTL /X PI9Y 1.8.4
=N NI2ANN NDDPY DARVNND NMITL DOV 19D, NPIIN DY 71PDD MONYNHN
31.12.2019 ovY 2 ,("NSAI”:1on5) Netherland Sewell and Associates Inc.
("NSAI m417 : 13 9yoa PNd)

22021 TV DINY TY MNY> XY DNMNRNI MOMWYN MPIND NYWY NNINN DNN
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NPON DY AN P2 ,NYAVN W PO NPIIX NPYONY SN 1IN VAN 1PNNY
MT MIAPY, 00NN DXIARWNI IN NITINYD VAN Y0IID DIXONPNN DXANWYNN HY
NYSN MT 29 DY NPAYNN NNRIPYY ,2020 MY MVYNY NPMYHRVNRND DXPNHNN
MTINYNN PYN DY YINHN NPDA TN NN ,NHaNN nvpad NSAL mna 9790

.0OMN 0XarwNd NSAI N7 9 5y NPNIR Y02 oNPY

NS ) NI 9NN NSAIL -n nHann Nd2pw 13.5.2020 ©PHN AN5D2 VNND
oy M NN MW NSAIT 1oy ,(PNSAIL ansn” .11 Npooa 1on) 91N NysH
S>vy Wood Mackenzie 10 n72n 5 NMOTY DPNHD NPINN YN DI
IOIND YNNI PND) NPTOIR YT DY IPAIDY 29D PRPIIAND MININRD TIVN
MONPNN MTINYN DY YTNND NPDA TNXN NN PNAY XTI ART,(7MI01¥N PPN
(MU0 MO 1HND) DIMN DXANWND NSAT NYT 9 DY NPMMN YW VN YOY
M ,NPTPNR DY NPNONN NTIN MXPOYL AWNNND NYNRIN MWD MM

NNIND NN NMIRPOYI IWNNN ION MWD MYHIN

MTINYN 11% -5 ,(NTHN NINPOY NN IMNNIND H15N) NYRIN MWD NN 19 DY
NP WINND NPONN RN .1C NON DIMN DXIANYND wTNn o 1P
YINN NNKN ONMIIN DN DY MNYN ,NTHN NMIRPOYI 2IWNNNA DX PNNN
M Xinwd  NSAIL anon »9 5y PN Y020 monynn 1P non mmnyn
1,246.1,1,334.2 ,1,413.9,1,452.9 -5 N ,20% -1 15% ,10% ,5% ,0% Y¥ D Nywa
SV PHYY X 1P Non MTINYa MIRND PPN .INNNNA AT I 1,162.0 -
,NPNN MRNIN INNRD) NPIIR DY I0I NPTNYN MPMDIIN 76% SV NI 35%
TN 2021 - 2020 DXIWN Y9 ,NINRNNA ,2021 -1 2020 DNYA (D) NYIVY ,2IVON
Y21 VI MODIINA NNNIRN POV ,2020 MVD DN .14% -d DY NIVNN NP —

PTIR OV TN NN DY NINRIN IOy

1P TyMnyn 12% -5 ,(M»Pn TN MIRPOY RDY) NN MYNIN MM 19 Sy
,0NNN NTYYTNN NPONN ININD . 1C NDN DOIMN DIANYNI WTINKD MNID?
Y020 MONYPNHN 1P NN MTINYHN yann nnn 0ININn DN HY ONYN
,20% -1 15% ,10% ,5% ,0% Y¥ ©>¥wa NN XN ,NSAT anon » by NP
NIRD POIPN .INNXNNA ,IDNT IPDN 648.4 -31727.9 ,812.0 ,888.8 ,926.2 -5 NN
NPTPN DY IO NYTNYN 7PMIDIONA 84% -1 94% DY NPT N> 1P »on minya
100) ,NNRNNA L2021 ) 2020 DAIWA (DN NYIVLI JWAN NN MNNN INND)

.90% -2 Y% N12VNN DT — PTN? 2021 -1 2020 DIWYN

YINND NHNON WX 3P - 2P non mmnyn nmnow NSAIL anona iy 7y
NN ,MYNIN SMNMN MY 19 Dy NxNN L3C - 2C NoN 0NN DXIANWND

JOMNN
MONPHN MTINYD DN NIANT NIIYY NN NINID MY YNIND 1272 DXV
MYMNI NN 191,3P -1 2P 1on mM275 ,moaon n»imvpa NPRnPR DY VN Y00
M VAN PPNNI MTHN NMITPM INNPN VN NN NIIND NIIWYY D0
oYY 1193 ,(NBP) 10 »nn nmpyy Brent -1 » > nn nmipy Dy 0X00120n10 ,2¥avn
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NYTY .7(2)1.8.4 PYDA N ,NPIPNX NYNIY NTH NMIRPOYL 2IWNNN) ,17.3.2020
(72999190 MWININ NN PHNN INNY :1ONY) (304-N MDY ,0V) XNNPNN

MON TNXY WY TUN VAN YPNN H2TA DOXVID DN NA,IRNYN NDAL YPND
NNT NPINN YINN ,("NSAT M9 299017 :19ND) NSAT N1 0391950 D 1NN
: DYDNN MYHNIN YNNI NNN MINN ,NMDTYN

NSAI M7 >nn NN >NNN NI NNN NPINN YXINN
D901N MYNHIN DTN
60.9 52.24 *36.52 31.12.2020
62.8 46.93 *44.31 31.12.2021
66.1 46.97 59.48 31.12.2022
70.6 47.66 64.54 31.12.2023
72.9 49.84 67.12 31.12.2024
75.49 50.00 69.23 31.12.2025
77.8 51.00 71.40 31.12.2026
81.5 52.02 73.63 31.12.2027
84.7 53.06 75.91 31.12.2028
88.3 54.12 78.25 31.12.2029
91.4 55.20 80.62 31.12.2030
94.3 56.31 83.05 31.12.2031
97.2 57.43 85.56 31.12.2032
100.9 58.58 88.15 31.12.2033
104.7 59.75 90.81 31.12.2034

ON ,MNTIN MNRPOY NYOWN 5915 ,2021 -1 2020 DMWY NPIDTYN NPINNN YNINND 290 DYPNNN *
NRNNA I9VT 45.84 -1 91T 56.81

NDIFNA NAYN POIPD NYY 9272 DPY VNANN YPNPD — PNY 29 NN Y191 NININ
19593 995 195NY TY DXIIMN DXIIN 3IMY DN 9N 1NN DINRNNN MM
APILNY $APY DOIMNN DX 9272 HYY MONOND MIIWNN 19 INNPNN MTa
-H7AUNND LTIV M) PIN N32 Y02 IMPNYNI TNY 39 NN Y151 DINNN , NP0
950121 9750 9273 A0 152, 05IY DTN MNIN Y D300 1IN MIIYNI Y1913 .1968
2020-2021 ©%WA APIPNY MAMWYA 15 5Y DY PAPY >¥a0 1) VY Y 199NN
SYA00 HA DN 0NN NMPN Y52 5¥a0N 1)1 Brent -n 39901 93729 ,)91 DK
,1%5UNNA 193NN NNINY 59313 MNY NPIY MNWYY Y93 1791PYW VDITHPNY VI
19920°W D559NDM DININ IN DIPIVA DY WIPY2) Y891 SXINM NINSIND 9150 13, DINT
NVIHYA DN YN DIINK D3NN IN,D3IINND TV I3 DIMLANN NN N TNy
595 197YNNY MUY SS9 Y10 53 YINTHY W 12995 INT 95 DN%ANY PR TUNY , 193NN
MAMYN ,N1793NN NVYYA DINY DI YWY 95911 INNIND 401 P11 1208Y

PIPN)

AMNZ MPIND DNINII DIANYN MTINY INNY  12.4.2

AN VPNIN NN NIDTY DIONPHN DINMNN DXARYNT NMTINYN 1272 DOVID
NSADT 5y 1930w 13.1.2020 DN DXIANYN MTY OXNNA ,31.12.2019 DY N
MM 19 L(SPE-PRMS) DP9V »aRWN 0D NoIynn »HY35 OXNNA ,Mamvn
LPNMI9N HY /K1 YW DHNMNN DXANYNT MTINYD ONPHIN PN DINRN DNRN
SV 97N DXIARWNN NIT XNNPNN NMITY /X PI92 (1)1.7.4 PYDI NN ,NNINRD TIIND
2020- : XNNONON 'ON) MOMWYN S¥ 2019 MWD NNPNN NITY 72 NaId 98w  NSAI
(rMamYn YV »napnn N1 1PNY) (01-043110

211 DXARYNN MT NYYONY NSAI v NNOON AN GTHN NYSN NITY /R NODID 91NN
YMINN MY DN KD YD NYIN 1Y ,12397 TIT DY MY ,9 70N NYNN MTA 13.1.2020 DN
PNV NPIND LYNY ,13.1.2020 DN MTI VAN DIV DNPY DIANYNN NMNOI
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TOMYNYN NNVN I VA YIPIIM DXPNNN YD ,AN5N2 PIN T .2020 M1 S92
MY SN RY ,2021 Y 2020 ©NYY ON2 VLYY NSAL NYTO ) ,NNNPN J2WN 2PY
) ,AN0N2 PIX T .ODXMANWNN DY NPIMNLPN Y92 NSAI Y Nponn 9291792 >ainn
MTI NN 2021 - 2020 DMV NXNIN MDIDNT MMV NNXY NVIPN WY

NSAI nyT5 ,020 00, MAMYN NPT IVNAY NMININD 191, MIMYN

MINY MPIND DININND DIARWN NN

DY NI, INY LPIH NHANN NPT DIONPNN DINIANNN DXANVNN 1272 DOVID
,MOMWN 72y NSAI > Yy 1970w 21.1.2020 DN DXIRWN NYTY OXNNA,31.12.2019
(1)1.7.4 9yoa DRI L(SPE-PRMS) 0121709 »aARWN 51120 NOIvnn Y30 oxnna
YNNPNN NYTY T NADID GNNY  NSAT DY 571 DXIANRWNN NITLONNPNN NITY /N P92
.Mamvwn dv

211 ©ARYNN MT NOYIND NSAIL DY NNIDN 2NN TN NYNN MTY /N NODID 9NN
YIMINM NNV ON NI D NYOINR DY, TIT DY MY ,9TNHN NYNN NT221.1.2020 OVN
.21.1.2020 DN NYT2 VAN DY IDNPY DINIANNN DXARVNN NMMNODA

290 NPINA MTINY N

,31.12.2019 DY 1123 ,9HN VP9 NIAND NMITD MONPHPN MTINYD 1272 DVID
DNNN2 ,MAMYN M2y NSAI > Yy 1210w 10.1.2020 DPH DXIANYND MTY DNXNNA
N 2792 (1)(N0)1.7.5 9y02 XA ,(SPE-PRMS) D151709 »aRWN 51N NN 1930
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CHAIRMAN & CEO

l NETHERLAND, SEWELL EXECUTIVE COMMITTEE C.H. (SCOTT) REES Il

"N & ASSOCIATES, INC. ROBERT C. BARG * P. SCOTT FROST PRESIDENT & COO

e JOHN G. HATTNER * MIKE K. NORTON DANNY D. SIMMONS

WORLDWIDE PETROLEUM CONSULTANTS DAN PAUL SMITH + JOSEPH J. SPELLMAN EXECUTIVE VP

ENGINEERING + GEOLOGY « GEOPHYSICS « PETROPHYSICS RICHARD B. TALLEY, JR. * DANIEL T. WALKER G. LANCE BINDER
May 13, 2020

Delek Group Ltd.

Delek Drilling Limited Partnership
19 Abba Eban Boulevard
Herzelia 4612001

Israel

Ladies and Gentlemen:

As independent consultants, Netherland, Sewell & Associates, Inc. (NSAI) hereby grant permission to Delek Group
Ltd. (Delek Group) and Delek Drilling Limited Partnership (Delek Drilling) to use the following NSAI reports issued
to Delek Drilling in the Shelf Registration Offering of Delek Group set to be published in May 2020; in Delek Drilling's
immediate report dated May 13, 2020; and in public reports to be filed with the Israel Securities Authority and the
Tel Aviv Stock Exchange (including by way of reference):

e The report dated January 21, 2020, which sets forth our estimates of the unrisked prospective resources,
as of December 31, 2019, to the Delek Drilling working interest in two Leviathan Deep prospects located in
Leases I/14 and 1/15, offshore Israel.

e The report dated January 13, 2020, which sets forth our estimates of the proved developed producing,
probable, and possible reserves and future revenue, as of December 31, 2019, to the Delek Drilling interest
in certain gas properties located in Leviathan Field, Leases I/14 and 1/15, offshore Israel. The January 13
report also sets forth our estimates of the contingent resources and cash flow, as of December 31, 2019,
to the Delek Drilling interest in these properties.

e The report dated January 10, 2020, which sets forth our estimates of the proved, probable, and possible
reserves and future revenue, as of December 31, 2019, to the Delek Drilling interest in certain gas
properties located in Tamar and Tamar Southwest Fields, Tamar Lease 1/12, offshore Israel.

As of the date hereof, nothing has come to our attention regarding the Leviathan Deep prospects that could cause
us fo make any revisions in our January 21 report or in our conclusions based on data available when our report
was prepared. It is our opinion that there are no material changes to the unrisked prospective resources referenced
in our January 21 report.

Since our January 13 report, NSAIl has received daily well production data through May 6, 2020, for Leviathan Field.
This daily well production data has been reviewed by NSAIl and it is our opinion that there are no material changes
to the reserves and resources referenced in our January 13 report, with the exception of those changes that would
result from reductions for 2020 production. It should be understood that oil and gas prices and demand have
changed considerably since our report because of the Covid-19 epidemic crisis. It is our opinion that, with the
exception of years 2020 and 2021, there are no material changes to our production profile for each reserves or
resources category. Based on our review of Delek Drilling's immediate report dated May 13, 2020, we regard Delek
Drilling's forecasted reduction of revenues in years 2020 and 2021 and the underlying assumptions used in its May
13 immediate report to be reasonable.

Since our January 10 report, NSAI has received daily well production data through May 5, 2020, for Tamar Field.
This daily well production data has been reviewed by NSAI and it is our opinion that there are no material changes
to the reserves referenced in our January 10 report, with the exception of those changes that would result from

2100 ROSS AVENUE, SUITE 2200 + DALLAS, TEXAS 75201 = PH: 214-969-5401 » FAX: 214-969-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 « HOUSTON, TEXAS 77010 * PH: 713-654-4950 « FAX: 713-654-4951 netherlandsewell.com



NETHERLAND, SEWELL
21 & ASSOCIATES, INC.

reductions for 2020 production. It should be understood that oil and gas prices and demand have changed
considerably since our report because of the Covid-19 epidemic crisis. It is our opinion that, with the exception of
years 2020 and 2021, there are no material changes to our production profile for each reserves category. Based
on our review of Delek Drilling's immediate report dated May 13, 2020, we regard Delek Drilling's forecasted
reduction of revenues in years 2020 and 2021 and the underlying assumptions used in its May 13 immediate report
to be reasonable.

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.

LEa B .

Richard B. Talley, Jr., P.E.
Senior Vice PreS|dent

RBT:MDK



NETHERLAND, SEWELL

,,,, & ASSOCIATES, INC.
WORLDWIDE PETROLEUM CONSULTANTS
ENGINEERING * GEOLOGY « GEOPHYSICS « PETROPHYSICS

CHAIRMAN & CEO

EXECUTIVE COMMITTEE C.H. (SCOTT) REES Il

ROBERT C. BARG * P. SCOTT FROST PRESIDENT & COO
JOHN G. HATTNER * MIKE K. NORTON DANNY D. SIMMONS
DAN PAUL SMITH + JOSEPH J. SPELLMAN EXECUTIVE VP
RICHARD B. TALLEY, JR. * DANIEL T. WALKER G. LANCE BINDER

Delek Group Ltd.

19 Abba Eban Boulevard
Herzelia 4612001

Israel

Ladies and Gentlemen:

May 13, 2020

As independent consultants, Netherland, Sewell & Associates, Inc. (NSAI) hereby grant permission to Delek Group
Ltd. (Delek Group) to use the following NSAI reports issued to Delek Drilling Limited Partnership (Delek Drilling) in
the Shelf Registration Offering of Delek Group set to be published in May 2020 and in public reports to be filed with
the Israel Securities Authority and the Tel Aviv Stock Exchange (including by way of reference):

o The report dated March 19, 2018, which sets forth our estimates of the unrisked contingent and prospective
resources, as of December 31, 2017, to the Delek Drilling working interest in discoveries and prospects
located in the Dalit Discovery area, offshore Israel.

e The report dated March 19, 2018, which sets forth our estimates of the unrisked contingent and prospective
resources, as of December 31, 2017, to the Delek Drilling working interest in a discovery and prospective
reservoirs located in the Aphrodite Area, Cypriot Block 12, offshore Cyprus.

As of the date hereof, nothing has come to our attention that could cause us to make any revisions in our March 19
reports or in our conclusions based on data available when our reports were prepared. It is our opinion that there
are no material changes fo the unrisked contingent and prospective resources referenced in our March 19 reports.

RBT:MDK

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.

ZZM&E—;@M

Richard B. Talley, Jr., P.E.
Senior Vice Presadent
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CHAIRMAN & CEO

I NETHERLAND, SEWELL EXECUTIVE COMMITTEE CH (SCOTT)REES I
’3 & ASSOCIATES, INC. ROBERTC BARG + P SCOTT FROST PRESIDENT & COO
- JOHNG HATTNER - MIKE K NORTON DANNY D SIMMONS
WORLDWIDE PETROLEUM CONSULTANTS DAN PAUL SMITH « JOSEPH J. SPELLMAN EXECUTIVE VP
ENGINEERING « GEOLOGY » GEOPHYSICS + PETROPHYSICS RICHARD B TALLEY, JR *DANIEL T. WALKER G LANCE BINDER
May 13, 2020
Delek Group Ltd.

19 Abba Eban Boulevard
Herzliya 4612001
Israel

Ladies and Gentlemen:

As independent consultants, Netherland, Sewell & Associates, Inc. (NSAI) hereby grant permission to Delek Group
Ltd. (Delek Group) to use our report dated April 7, 2020, in the Shelf Registration Offering of Delek Group set to be
published in May 2020 and in public reports to be filed with the Israel Securities Authority and the Tel Aviv Stock
Exchange. The April 7 report sets forth our estimates of the proved, probable, and possible reserves and future
revenue, as of December 31, 2019, to the Ithaca Energy (UK) Limited (referred to as "Ithaca”) interest in certain oil
and gas properties located in the United Kingdom (UK) Sector of the North Sea. The April 7 report also sets forth
our estimates of contingent resources and cash flow, as of December 31, 2019, to the Ithaca interest for discoveries
located in the UK Sector of the North Sea.

Since our April 7 report, NSAI has received production data through April 30, 2020, for each field. This production
data has been reviewed by NSAI and it is our opinion that there are no material changes to our production profile
for each category. It is also our opinion that there are no material changes to the total reserves and resources
volumes referenced in our April 7 report, with the exception of those changes that would result from reductions for
2020 production.

It should be understood that oil and gas prices have changed considerably since the as of date referenced in our
April 7 report. In order to measure the impact of current pricing on reserves and future net revenue, NSAI performed
two sensitivity analyses which utilized an average of current Wood Mackenzie and Department of Energy pricing,
as provided by Ithaca. The first sensitivity includes the effects of Ithaca's current hedge transactions; the second
sensitivity does not. As stated in our April 7 report, future net revenue is after deductions for Ithaca's share of
royalties, capital costs, abandonment costs, operating expenses, and estimates of UK corporate income taxes.

Sensitivity | - Includes Hedge Transactions: Based on this sensitivity analysis, it is our opinion that approximately
11 percent of the total proved (1P) reserves in our April 7 report would be reclassified as low estimate (1C)
contingent resources. As a result of this reclassification, the decline in prices, and the inclusion of Ithaca's hedge
transactions, the future net revenue of the 1P reserves, discounted at annual rates of 0, 5, 10, 15, and 20 percent
to determine its present worth, is estimated in millions of United States Dollars (MM$) to be approximately
MM$1,452.9, MM$1,413.9, MM$1,334.2, MM$1,246.1, and MM$1,162.0, respectively. It is our opinion that this
reduction in 1P reserves would result in a 35 percent increase in Ithaca's year 2020 future net revenue and in a 76
percent decrease in Ithaca's year 2021 future net revenue. For years 2020 and 2021, the aggregate decrease to
future net revenue is approximately 14 percent. For year 2020, the increase in future net revenue is primarily due
to the acceleration of Ithaca's hedging position.

Sensitivity 1l - Does Not Include Hedge Transactions: Based on this sensitivity analysis, it is our opinion that
approximately 12 percent of the 1P reserves in our April 7 report would be reclassified as 1C contingent resources.

As a result of this reclassification and the decline in prices, the future net revenue of the 1P reserves, discounted
at annual rates of 0, 5, 10, 15, and 20 percent to determine its present worth, is estimated to be approximately
MM$926.2, MM$888.8, MM$812.0, MM$727.9, and MM$648.4, respectively. It is our opinion that this reduction in
1P reserves would result in a 94 percent decrease in Ithaca's year 2020 future net revenue and in an 84 percent
decrease in Ithaca's year 2021 future net revenue. For years 2020 and 2021, the aggregate decrease to future net
revenue is approximately 90 percent.

2100 ROSS AVENUE, SUITE 2200 + DALLAS, TEXAS 75201 « PH: 214-969-5401 » FAX: 214-969-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 « HOUSTON, TEXAS 77010 « PH. 713-654-4950 * FAX. 713-654-4951 netherlandsewell.com



l NETHERLAND, SEWELL
& ASSOCIATES, INC.

It is NSAI's opinion that for both sensitivities, the proved plus probable (2P) and proved plus probable plus possible
(3P) reserves that would be reclassified as best estimate (2C) and high estimate (3C) contingent resources,
respectively, are not material.

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.

/me 4

Richard B. Talley, Jr., P.E.
Senior Vice President

RBT:MDK
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DUFF&PHELPS

Delek Group Ltd 13 May 2020
19 ABBA eBAN BLVD

P.O.B 2054

Herzliya 4612001

Israel

We, Duff & Phelps, hereby grant permission to Delek Group Ltd., to use our valuation report
dated April 30, 2020, in connection with the impairment testing of Ithaca Energy Ltd under
IAS 36, in the Shelf Registration Offering of Delek Group Ltd. to be published in May 2020
and in public reports to be filed with the Israel Securities Authority and the Tel Aviv Stock
Exchange (Including by way of reference).

Duff & Phelps

By:

Mathias Schumacher
Managing Director

Duff & Phelps Ltd www.duffandphelps.com
The Shard

32 London Bridge Street

London, SE1 9SG, UK

Registration No. 05568550
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