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GTHN NYSN MT 29-5Y IKPYY ('R NITO) 2INN MNDNX NPANNN YON 11NN MWV
1999931 YY) PNYI MADN ('K NITO) 1IN MNNX NPAINN YON 1PINN NYWI
(90PN

IN/Y NYSNN MT I9-5Y IPPY MAD ('K NITO) 1IN MM )2 INNMY 11NN DDV 12.8.2
MMN OV N9 IRIPNN TN YIAP» PPV DI (790130 11390 ©190”7) TNyl
P2V YIS R QONN 1171 DD .(PANKPNN 1991977) 1IN MO ('K NITD) 2NN
MNIN 9 DRMN XINWI NNND INPYY ('R NITO) 2NN MNDNX DV 1IPIN TN TO
NN MMDX DY DPINN NNNN PAY ,ARIPNIN TYIMND TY ('R NITO) 2IND MIN
YI9NN ONX DI ,NNMP DN NN 112 NNNNNY INRDY NNND IKPPY MADNN
INPYY MADNN ('R NITO) 2IND MMDX PHA INNY JPIIN MY 7192 22PN NN
TN TO2 POINK XINWI QONN 1NN DI N (790197 1993930 NIPIW”) NNND
2NN NN ONIN 29D DNXIND NN I¥PPY MADNN (N NITO) 2IND MMN OV 1PN

NYSNY NY» TUR DOYNNY INPY,POYN WIIN NYIN 70N NNOYN DINL — 79193 NAYNNH 191”7 0NN 1TONY DRNNI 8
.192N5 ©XA5NINN TIYN NI 1YY TYIN ININD D22APNIY DIYXIND TIVD M), PN ¥IIN



12

MHRND IWPPY MOONN (N NITO) 1IN MDN DX .INSPIN TN Ty ('R NITO)
.0% N> QDNN 11PN NYY ,ONINKBN IPIN 19 IN 1PHI92 1P

(N NITD) 2IN MR DY 952NN 11NN WY NYIAPY TYPN NNINXD ONN 170N 12.8.3
MVN T TN, PN TN 1292 PN DN N MINNY WM TID NN
N 1IT70) 21NN MNXIPIINN DY NIDN DNN MIAN NN N8N NI, (X NYTO) 23NN

MDN NN IDDN GUN DOYNNINN NPNIA DNN D% JDIND DNMNN DOVD ININNN OND IToN 12.9
.DOYNNIN DY NPMDN NN MIAN NN NXNN PN POOON WD NYNNA (P2 NITO) 20N

L1001 927 D95, 200 MNDN OPIINM YA NYAPNNY NDIDNN NPO NN NIAPD DN ITON2 PR 12.10
.DMOIMNDIN NPIVN YTIPY YT-DY 1N 91D NNIND NP

MMN PH2 51IPNN NN ODIN NI2AND ,NT NYSN NITI9-DY NPANN MXRXIN DIDI DY TN 12.11

INDNN D NVIDYA (KX NITO) 23NN MNDN DY NHDN MY MNY MY (2 NITO) 2NN

PX DINAND 11D IN/ DN NYYY DIDD NN DA NAYNNN TIND INTPY DININKD

25PIVNN PN WOV DR 1D GTHN NYSN NIT 29-DY MAdMNN (2 NITO) INN MDIN
.LUMYIY D) (N NITO) 2INN NYNND

D991 ©N VN

5S¢ ) T9M N90N , 1270 DIYYN Y9N DR 1152 1272 DIV NDYHN MOHWN VIPSY 12.12
YN MTY 70 NBDIY 3.4 PYD NN, MY G0 NYSN NIT 9 5y MYXIND (X N7TD) 23NN MNN
Kanian)

199752 199N) 123 %595 1350 DY TIPD M2 D591990 HUN SVAYNY TWPA DY NNONN
595 XYM PPYN Y25 NMNINN MDY 25 DIWA ,DINNHI 37593 SINYTANTIN WY 49NN
NIN-9Y SMNPN NIYHY NNAY 0T 9T DYSH NT I9-5Y MPHINN MPNXN NN YIIY Ypann
M99 5W) WPYNN SY MHIND PMISDIY 25 0O 1YY 1IN TUN DNH MNKIN NN 99HanY

.DOY8IN 7Y

12990 WOIN NYSN WINAY H9INN 11V PIT IPIN%

: POV DYP1RNIN NN PNVPITN DI POYHN YIIN NYSN NN TYNRD INVONN NNDNA

19INI NMIAX N MRYNT 2IN MNNX NATNN INNN L, THN NYSN MT 29-DY ,PDN WIIN NYNN
N MM N (X NITO) 2INT MTNIN D NTAIYN DIND N NI NP2 MNYNN 2N MINNL PONd
.172NN SY DYD) DY MIXNIDYN MYSNNI MNVINN

N NITHND ,07DINA DOYP ¥YPI DY 1IN ITONN NYIN NN PIDN WIIN NYSN ,PAD 101N WND
.1970-57wn1N (D T»N) OPNNPN MMT) TIV M) NNPNI M

OND 21.2 PyO D) XD

T9Y M) MY MINY

200NV T2 IN T N MY NIWAT YD ,AN02 TIY MM MY ond NHann by 14.1
NN I2T D95 NYNNN MTA DDIN DXVIAY IWPA DIINDM MWD V1P 720N ,TID
N MY NNRI DN ,)9-19D . NYNN NNPN 29-9Y N NYT2 DIV W N0 MVINY
DX2IVN NNYTOY DXVI9N DI NN GTHN NYSN NITA PN YD 7Y NOMNDNY T2y MIAD |, TIY
M) MY TPRYI, WD NYSN NNPN MIXNN NYNNN MTI MNPPNN XD 2D IN A0 YyNID
,172N2 MNND TPIRYI 191, NINKRD D120PN TV NONT DY 51200 NMOPNI ,MNNY T

13

14



13
TAN DXPOY O TINA ODIT MY NPNNYV NXXAND NNIRNND NNNTIN NIIND MNNY INND
NNV TITA NN FPINND NYSN MTIX T DY NITD NPIN - NANPY INNR TV TN IN

12 MYYY N NN OX ,NINKRD NP TN NOAT DY MNND THIRYI TIY M) My 14.2
D99 14.1 PYO MINNN IZINY 1D NN .OOYNNN DY DIMY NN DWD

NN MDD 290 OOVIN KD 1T PAODN WIT NYSN NN TIV M) MYI DNN OX - 14.3

19N NYSNN 197 MANMNNN NN INTD ,NINND NDPN TN NMONT DY TIY M) MY NN 14.4
.I2ND THTON NYTINA NINK WTIN 1D OX XON ,ANNINRD NPNTN NN D910 NYSNN MT DY
AU NYNN NNPND (X)25 MPNA NI T T DY WTIN ,ANIND NYTIN 172NN NP

N

('R 7ITD) 23N MNN NANINY A- 1T NYap Sy Ny nin (7mbynr) Standard & Poor's Maalot
1IN MNP T NY 33,000,000 TY )2 DN, (2 DITO) 1IN MDN NAONN THID NI2NN HY
0N WO NYNN 9-DY 1PNV (!N NVTO)

TN NYSN MTY ) NI DXINNND TN NYSN MTAINDDIND MOYN NNIOM MNIND NPTN MNT

09701 NMOYWYN MYINNN

DTON MYYON VINOIND ,GTHN NYSN NIT DY DNPYMNINND DXIAPNNND DXNVPPTM NHANN  16.1
DOYXIND TIVN M) NYNN OY TP ,9THN NYSN MTLINA GTHN PPYNI DX2IND DIRY
YYD MDY PAIYAIN VINND DXANNNNI ;NN DN DNXN , TR NYNN NIT 29-DY
LNNNIY YN VIV TIVN MM NN NONY §THN NYSN NIT I9-DY DIWNIND TIVD M)
QTN NYSN MT §THN PPN

TIY N MVYID WTIND ,THN NYNN MT DY DPNIININD DXAPNNHD OMNVPPTMNM NIANN 16.2
NYT 29-DY DXNINM TIV MM NYNN DY WP HNWID ) T8 DY DN WD 1T0N DO DY
2¥5 16.1 YDA NNXD MIAPNNNN NN IMON ,IN2I82 DN ONNON TR NYSN

TN OY IWPNNDN YIDND ,GTNIN NYSN NIT DY DNPNINININ DX2ANNNND ONVPPTM NIANN 16.3
DNV DNNIN TN NYNN MT 29-DY DXWXINN TIVN M) NYSN DY WP HNWHI 1)
2O¥0 16.1 PYD MNNRD TN DITON TIY DNYT> 209 290 NN

DXNYINY D29NN

NYNN SV TIT2 MYXIIN (X NITO) 2IND MN NN INDNY N2 DIWID NYPIA NONAD DM NI1AND
S99 NMYIR NN NI NONAM TN NYIN MT I9-DY PION ¥IIN

OMININNT 970N NYSN NTA DININND DOVIDY MYIN DN HY MNINN NHYIND MNIY PN
Y12 DIYSINN TIPN M99 HY DIV HY IN N9ANN DY YNV NYT NYAN DIYN 13 PN OMNHY
LD BN 12 NN DY IN 10N NYSH

DN DYYN

-NIYNN L (PPYN DIDIY AN INNT WP NHN) TIY M) NIPNY /NG MIPN MXNNY DRNNA
MY (N 1ITO) DINN TN TYA 7NN NADIN DX TIY MM MWD N1ann odwn 1995
qTHN YN MT NHONI

.15

.16

.17

.18



14

MDY MINSHN NINN

TNN NYSN NYTI9-DY TIYN MM INNPN PH2 PN NN D MNN XD NHand  19.1
.DINN2 NNV NN TN NYSN NITI9-DY (N NITO) DINN MVDX NYSN 19.2

POOON WIIN NYSH NNOWNDY GTHN NYSH MT D100 MNDIN MINNINN ,NHANND NoWwND  19.3

1999 NYSN 11D NONY AN 12,9915 DY DI1D0 29917 299N 250 -5 DY T2 NMINONON INON

970) 2INN MDN DY DIV 9T ;978D 18 PYDA IINND NN ; NMY GON 25 DY TO NYSHN
.ADN INDI MINSIN ; DN INDND DY NYNN NITI9-DY MIPINNY ("N

.192NN DY TNION MR NYSNN NITI9-DY NP9ND WNYN 1N7Ya DOXap PIOYN 19.4

91190 HYSH NITA 1920 122389 N9aANN NN Yy BIVID

H0N OPIVI DD TIN I PHRY TIMY OO GTHN NYSD NITA DIVN PAIYY 11NN IN)
.03-6089885 : DP9 ; 03-6089999 : 119DV, >IN DN ,98 NON INI 1IN /MW JINIT 29979 TIVNIN

91190 9PYNY BINITY

YNY 970N PPYNL IINND YOV PRY DI PR IUN DOPMIND DIWITM DMWY 9171 DYDY
772NN YW DOVIVN NPT ORI ,NYSNN NYT DIDID TYIN TV 9THN PPYN DIDID TYINN NN
7nNay http://www.magna.isa.gov.il : n21n53 79y M7 MWA YW NXONN INNL DNONONN
MT2 0Y9Y9) NN DV DXMT .http://maya.tase.gov.il : n2IN531 NOMIAN YW VIIVINN
,(TIY I 5Y TN NYSN) TIY M) NNIPNT (K)4 PYO NMIRNND ONNNA,NNNN TIT DY N NYSD

.2005-Y70WNN

099310 PNAYNN NI DY NNIDN anNon

DN ,NIINN DY DMPANN NIVNN ORI DY NNODN NN 79 NADID 9NN NT GTN NYSH M
TT OV 155> ;072NN DY O»IDON PNIMNTY DNDY NPPON MNT NYTH NN D, 0NNO0N NHYI)
A2 91921 9NNNN NNIDNN ANIN NONIA DIN N GTNH NYNN NIT 9NN

.19

.20

.21

.22

NYT Y9-5Y NAYNNY NYXINN (2 NITO) 23N NN NIND XIVHD NADNN NNINA NN NNDIN MINXIND 272 NHIANN NI
.YSNN

9



15

: ANAN MVIYND NYTH NN NN NP NIAND 23

info@goldfarb.com RONR YTIN
www.goldfarb.com 98 NYR HRY I
6789141 2718 Yn
(03) 608-9999 Navo
(03) 608-9909 vpa

1DY7219T9)

1930 701 | T 21y Le.

2020 >N1021 28

7255
Encore Properties, Ltd

,07722) ONTNY M)

N8N N117) 2020 INNA 28 DI 41 NYSN MY - (”n9ann”) Encore Properties, Ltd : 9mn
(7qman

NUDN 193NN YV 970N PPRYN NN DOND WK, NTIIV §THRN NYSH MTY ON»NNI ,0oNwpad
N9INAN NI NI2NN HY DMLY TPEYY YW DNYT NN YY DDANNIY 2017 NN 30 TINN
:YAPYTI NNYT NN 1N ,0»V72N

TI9D A7) TN NYSN NYT 299y DOYNIND TN MO INDIN AP NNYTY (1)
TR NYSN NYTA NN ININ (10998

NYSN NIT2 NININND NNND OOYHINN TN M) DX PXAND MINON NN N1 (2]
.12 NAO 9NN

A THN NYSN NYTA D992 DMNYI PTI INN NI2AND DY DXNOPITH NNYTY (3]

TN NYSN MTA DD 1 NNYT MINY DII0N NN

;27 03
TNy, 500 P TIY )0 TIN TNMY ;798 PRy

PT I MUY DT 299TON



16

972 NN T NYT INN .DMVIIAN NDINAN NI NIANN DY DMVIYNN MPISYY DY NYT MNIN INN PPND
:1968-N"oWNN 7Y M PIND (3)(2)17 PYO PIYD PT TNY NYT NN



MAPLES

Our ref: CMO/725478-000001/26432234v1
To the Addressees named in the First Schedule

26 May 2020

Dear Sirs

Encore Properties, Ltd.
Public Offering in Israel

We have acted as counsel as to British Virgin Islands law to Encore Properties, Ltd. (the "Company")
and have been requested to render a legal opinion as to certain legal matters relating to the Company's
registration, ownership, control and business.

We have been advised that our opinion has been requested in connection with (i) the Company's
contemplated public offering to exchange of Debentures (Series B) for Debentures (Series A) to be offered to
persons in Israel (the "Securities"), (ii) the listing and trading of the Securities on the Tel Aviv Stock Exchange
Ltd. ("TASE") and (iii) the filing by the Company of a Shelf Offering Report (the "Report") to be published in
Israel according to Israeli Law.

1 Documents Reviewed

We have reviewed originals, copies, drafts or conformed copies of the following documents:

1.1 The public records of the Company on file and available for public inspection at the Registry of
Corporate Affairs in the British Virgin Islands (the "Registry of Corporate Affairs") on 25 May
2020, including the Company's Certificate of Incorporation and its amended and restated
Memorandum and Articles of Association as filed with the Registry of Corporate Affairs on 25 May
2017 (the "Amended and Restated Memorandum and Articles").

1.2 A written confirmation from Registrar of the Supreme Court in respect of the records of
proceedings available from a search of the electronic records maintained on the Judicial
Enforcement Management System from 1 January 2000 at the British Virgin Islands High Court
Registry (the "High Court Registry”) received on 25 May 2020 (the "Confirmation").

1.3 The resolutions of the board of directors of the Company dated 26 May 2020 (the "Resolutions").

Maples and Calder
1th Floor 200 Aldersgate Street London EC1A4HD England
Tel +44 20 7466 1600 Fax +44 20 74661700 maples.com

Registered in England and Wales No. 3369233. Registered office: 200 Aldersgate Street, London EC1A 4HD
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A registered agent's certificate dated 25 May 2020, issued by Maples Corporate Services (BVI)
Limited, the Company's registered agent, (a copy of which is attached as Annexure A) (the
"Registered Agent's Certificate").

A certificate of good standing with respect to the Company issued by the Registrar of Corporate
Affairs (the "Registrar") dated 25 May 2020 (the "Certificate of Good Standing").

Assumptions

In giving the following opinions we have relied (without further verification) upon the completeness and
accuracy of the Registered Agent's Certificate and the Certificate of Good Standing. We have also relied
upon the following assumptions, which we have not independently verified:

2.1

2.2

2.3

2.4

2.5

2.6

2.7

2.8

3

Copies of documents, conformed copies or drafts of documents provided to us are true and
complete copies of, or in the final forms of, the originals, and translations of documents provided
to us are complete and accurate.

The accuracy and completeness of all factual representations expressed in or implied by the
documents we have examined.

All signatures, initials and seals are genuine.

That all public records of the Company which we have examined are accurate and that the
information disclosed by the searches which we conducted against the Company at the Registry
of Corporate Affairs is true and complete and that such information has not since then been
altered and that such searches did not fail to disclose any information which had been delivered
for registration but did not appear on the public records at the date of our searches.

That the Confirmation is true and complete and that the Confirmation did not fail to disclose any
information which had been delivered for registration at the High Court Registry.

The choice of Israeli law as the governing law of the Securities has been made in good faith and
would be regarded as a valid and binding selection which will be upheld by the courts of Israel
and any other relevant jurisdiction (other than the British Virgin Islands) as a matter of the Israeli
law and all other relevant laws (other than the laws of the British Virgin Islands).

An application to a court of Israel of the type referred to in paragraph 3.16 below would constitute
submission by the Company to the jurisdiction of a court of Israel as a matter of Israeli law.

There is nothing under any law (other than the laws of the British Virgin Islands) which would or
might affect the opinions set out below. Specifically, we have made no independent investigation
of the laws of Israel.

Opinions

Based upon, and subject to, the foregoing assumptions and the qualifications set out below, and having
regard to such legal considerations as we deem relevant, we are of the opinion that:

3.1

The Company is a company limited by shares incorporated with limited liability under the BVI
Business Companies Act, 2004 (as amended) (the "Act"), is in good standing at the Registry of
Corporate Affairs, is validly existing under the laws of the British Virgin Islands and possesses the

CMO/725585-000001/26496740v2



3.2

3.3

3.4

3.5

3.6

3.7

3.8

3.9

3.10

capacity to sue and be sued in its own name. The Company was incorporated under the laws of
the British Virgin Islands on 17 March 2017.

Based solely on the Registered Agent's Certificate, the current directors of the Company are
Patrick J. Barber, Yatin Gandhi, Bharat Sangani, Michel Dahan, Smita Sangani, Smita Shah and
llan Toker and the current officers of the Company are Patrick J. Barber (CEO), Yatin Gandhi
(CFO) and Bharat Sangani (Chairman).

Patrick J. Barber, Yatin Gandhi, Bharat Sangani, Michel Dahan, Smita Sangani, Smita Shah and
Ilan Toker have been duly appointed as directors of the Company.

Under the Act and the Amended and Restated Memorandum and Articles, the directors have all
the powers necessary for managing, and for directing and supervising, the business and affairs of
the Company.

Pursuant to the Resolutions, the Company has duly authorised publishing to the public the Report
to be filed with the Israeli Securities Authority and TASE under applicable Israeli securities laws
and has all requisite power and authority under the Amended and Restated Memorandum and
Articles of Association to issue the Securities offered within the framework of the Report, in the
manner and subject to the terms described in the Report.

The Amended and Restated Memorandum and Articles do not violate, conflict with or result in a
breach of any law, public rule or regulation applicable to the Company in the British Virgin Islands
currently in force.

Under the Act, an amendment to the memorandum or articles has effect from the date that the
notice of amendment, or restated memorandum or articles incorporating the amendment, is
registered by the Registrar. The Amended and Restated Memorandum and Articles were
registered by the Registrar on 25 May 2017.

The Company has full power and authority to carry out any object not prohibited by the Act or any
other law of the British Virgin Islands including the power and authority to issue the securities
described in the Report.

The Securities are not subject to any restrictions on transfer under British Virgin Islands law or
the Amended and Restated Memorandum and Articles, and following the completion of the public
offering of the Securities in Israel (under applicable Israeli securities laws) and the listing of the
Securities on the TASE, the Securities may be resold freely on TASE and cleared by the TASE
Clearing House without the imposition of any holding period or other restriction under British
Virgin Islands law or the Amended and Restated Memorandum and Articles.

No authorisations, consents, approvals, licences, validations or exemptions are required by law
from any governmental authorities or agencies or other official bodies in the British Virgin Islands
(and there are no restrictions or prevention under the Company's Amended and Restated
Memorandum and Articles) in connection with:

(@) the publication of the Report;

(b) the consummation of a public offering of the Securities in Israel via the TASE in
accordance with a shelf offering report by virtue of the Report;

CMO/725585-000001/26496740v2



3.11

3.12

3.13

3.14

3.15

3.16

4

() the listing and trading of the Securities on the TASE.

With the exception of filing fees charged by the Registry of Corporate Affairs in respect of any
optional filings made at the Registry of Corporate Affairs no taxes, fees or charges (including
stamp duty) are payable (either by direct assessment or withholding) to the government or other
taxing authority in the British Virgin Islands under the laws of the British Virgin Islands in respect
of the offering of the Securities.

Companies incorporated or registered under the Act are currently exempt from income and
corporate tax including with respect to all dividends, interest, royalties, compensation and other
amounts payable by the Company to persons who are resident or not resident in the British Virgin
Islands. In addition, the British Virgin Islands currently does not levy capital gains tax on
companies incorporated or registered under the Act, or on persons who are resident or not
resident in the British Virgin Islands in relation to any share, debt obligations or other securities of
the Company. No estate, inheritance, succession or gift tax, rate, duty, levy or other charges are
payable by persons who are resident or not resident in the British Virgin Islands with respect to
any share, debt obligations or other securities of the Company.

Pursuant to the Amended and Restated Memorandum and Articles, the Company is authorised to
issue a maximum of 100 shares of one class with no par value.

Based solely on our inspection of the Registered Agent's Certificate the sole shareholder of the
Company as at the date hereof was Encore Properties Holdings, LLC, holding 100 voting shares
of no par value which have been validly issued.

There is no express provision of British Virgin Islands legislation preventing or prohibiting the
Company, its controlling shareholders and its officers (acting in that capacity) from giving
undertakings in the Report not to challenge or object to, on grounds of jurisdiction, the jurisdiction
of a court in Israel in connection with a derivative claim under Israeli law filed against the
Company in Israel regarding the Company's compliance with the terms of the Deed of Trust (as
described in the Report) and the terms of the Bond (as described in the Report).

There is no express provision of British Virgin Islands legislation preventing or prohibiting the
Company from applying to a court in Israel with respect to the approving of a settlement or
arrangement under applicable Israeli law in order to amend the terms of the Securities. The
submission by the Company to the jurisdiction of a court in Israel with respect to the approving of
a settlement or arrangement under applicable Israeli law in order to amend the terms of the
Securities is legal, valid and binding on the Company assuming that the same is true under Israeli
law and under the laws, rules and procedures applying in the courts of the Israel.

Qualifications

The opinions expressed above are subject to the following qualifications:

4.1

4.2

To maintain the Company in good standing under the laws of the British Virgin Islands, annual
filing fees must be paid to the Registry of Corporate Affairs.

The question of whether proceedings of the type referred to in paragraph 3.15 and 3.16 could be
opposed on jurisdictional grounds is principally a question of Israeli law which we express no view
on.

CMO/725585-000001/26496740v2



4.3

4.4

4.5

We express no opinion as to the meaning, validity or effect of any references to foreign (i.e. non-
British Virgin Islands) statutes, rules, regulations, codes, judicial authority or any other
promulgations and any references to them in the Amended and Restated Memorandum and
Articles.

Under the Act, a company, a member or director of a company or any interested person may
apply to the High Court for an order that an amendment to the memorandum or articles should
have effect from a date no earlier than the date of the resolution to amend the memorandum or
articles and the High Court may make such an order where it is satisfied it would be just to do so.

This opinion is given only as to, and based on, circumstances and matters of fact existing and
known to us on the date of this opinion letter. These opinions only relate to the laws of the British
Virgin Islands which are in force on the date of this opinion letter.

We consent to the inclusion of this opinion and its translation to Hebrew in the Report of the Company
(and in any draft Reportes submitted until publication of the final shelf Report) and the filing thereof with
the Israeli Securities Authority.

This opinion is in English and we have not approved, and we shall have no liability in respect of, any
translation of this opinion.

This opinion letter is addressed to and for the benefit solely of the addressees and may not be relied
upon by any other person for any purpose, nor may it be transmitted or disclosed (in whole or part) to any
other person without our prior written consent.

We hereby authorise the authorised electronic signatory of the Company to electronically file this opinion
to the Israeli Securities Authority.

Yours faithfully

MUelos and Catday,

Maples and Calder

CMO/725585-000001/26496740v2



First Schedule
List of Addressees

Encore Properties, Ltd.
PO Box 173

Road Town

Tortola

British Virgin Islands

The Tel Aviv Stock Exchange Ltd
2 Ahuzat Bayit St., Tel Aviv
Israel

Goldfarb Seligman & Co., Law Offices
Electra Tower

98 Yigal Alon Street

Tel Aviv 6789141

Israel
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Registered Agent's Certificate
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MAPLES

In this certificate:

REGISTERED AGENT'S CERTIFICATE

"Act” means the BVI Business Companies Act (as amended).

"BVI" means the British Virgin Islands.

"Company" means Encore Properties, Ltd.

"FSC" means the BVI Financial Services Commission.

"Register" means the Register of Companies maintained by the Registrar.

"Register of Charges"

means the Company's register of charges maintained at the Registered
Office pursuant to section 162 of the Act.

"Registered Agent"

means the Company's registered agent, being Maples Corporate
Services (BVI) Limited.

"Registered Office"

means the Company's registered office as detailed below.

"Registrar"

means the Registrar of Corporate Affairs in the BVI.

We, Maples Corporate Services (BVI) Limited of Kingston Chambers, PO Box 173, Road Town, Tortola,
British Virgin Islands, being the Company's duly appointed Registered Agent hereby certify that as far as
can be determined from the documents relating to the Company and retained for the Company at the

Registered Office:

1 the Company was incorporated in the BVI on 17 March 2017 with company number 1939883;

2 the Registered Office is at Kingston Chambers, PO Box 173, Road Town, Tortola, British Virgin
Islands;

3 the Company's name appears on the Register and the Company has paid all fees due and

payable to the FSC;

4 the Company is duly incorporated, validly existing and in good standing under the laws of the

British Virgin Islands;

5 the Company has not commenced liquidation under the Act or the Insolvency Act, 2003 (as
amended) and no receiver has been appointed over the Company or any of its assets;

6 no legal, arbitration or other administrative proceedings have been threatened or commenced

against the Company;




7 based solely on the register of directors of the Company as maintained at the Registered Office,
the Directors of the Company are as follows:

Name Appointment Date
Smita Sangani 18 September 2017
Smita Shah 01 March 2019
llan Toker 18 September 2017
Michel Dahan 18 September 2017
Bharat Sangani 25 May 2017
Patrick J. Barber 17 March 2017
Yatin Gandhi 25 May 2017

8 based solely on the register of members of the Company as maintained at the Registered Office,

the Shareholder of the Company is as follows:

Name Number of Shares Held
Encore Properties Holdings, LLC 100

9 the Company is not authorised to issue bearer shares;

10 no entries have been made on the Register of Charges.

All certifications are correct as at the 25th May 2020.

Ses

A Y
For and on behalf of

Maples Corporate Services (BVI) Limited
Registered Agent
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ORI PN AN PN NNT DI NN IR (15%) DIINN TWY NN DY NDY> XOW MY w1 ONa
,P2INNN IP-N12N MIMINND NN DY IPNY TN Y T-DY TIY MM NPON 123D )0 MDD
W INYOD 0N INY IN TAND MINSY 10%-2 129NX DY TN INX 112D, PPy N PIVNI
MTPY DOWTIND 12-2 1NYID TYINI XTIV M) NN TN 1IN NVIIWYN SYNNN
19311 9¥a77) 20% DY NOY NOW MY 7P P2 PN NI 220D DHN MOV ,NNIND NN

("mnn

NN 2N, TIVN MM DY NTHNN SYIN TPONT NP MIRNIN YIANY TN 22D )0 ND
DYNINY MINXNN NP TY,(30%) DXINK DIWIDY SV MW DN TIVN NI NN NN
N NNHND NNJMIN 0NN NV .NTIPY (MNINLI01 PYD 19D NION NI MINNIN MDD
DNNN2 ,7POY”N NDION ITHA NN TIVD M) NPINND P NOIDNNY TN 220 DHind
YPYO MRNNY DRNN DI DN NYYIA TN 2N MY NIPNA .NTIPAY (1)2 PYO MRMND

TP 121

PYDI MIAPN NP TIY M) NPINN ORI NN NN DY ON 2»N M DTN M2 N
.(2020 Mw1 23%) NTIPY (N)126

0NN DNV ,NTIPAY (2)9 PYD 35 DNN DINVIN DI DN) MNP 21 NNV NNNNI VIR

NTIPAY 91 PYLA NT NN NITHND

.NTIPab 88 YDA NY NN NI

11

12



19521 PYD ININD DWNIAPN DININND DMOPNNA TINXD TIY MM NPINN PN ONNI PHa
) NPINHD NN NNHINI IP DY 7PMDION DY 0T DY DIIRNNN DINYIND NNSNDND
N POYN NDIDN P2 INNN NN NDIDNNY TN HYW INDION DY DNN DHNN NV N> Ty
NN, TNV DN NYOY NDIDND ¥API XD .NINKX MY ¥AP) 19 ON NIN P12 79> NHownY

TIPAY 121 9Py0a MAPN 120D YW1 DN NDIONN

9PN DN PN IN NNNIY NN NN DY P9 DX PN NN DN 29N NIN avin ,Hooo
Sy DNN MV NIN AVIN NTIPIN MIRNN 9-DY ,SNIYI PN NNI ON2 NN 2WInN 2»N 11
YV YAPN HY9NI IPON PIN NNT OX ,NDNIAT DMINDIN TIY MM NN PN ONM
NIV P (MNP ON) ONN NN NINDN INNY DN IMX NNXD NVIY NIPNI ORIV

NOND 2WYIin Yy Mavinn Ny

NN HOINNT PN IDIRYY DNN NIV DN TIVD NI NN ONPHRY,DNN NIV DITON
) NN NN M PYPIPNR NAYY P ONNT TNID NP ,092PN Y172 DN DXAMN PN
T IN TIY I”IIMN PI2 NNDIWY 11237 THI,IDT,IT INODNIY ,INDIINNY IN IND) ,TIY
NN TITAYTIN N DY DNN 0NN NYYY ININ) DINN TIY NIV PHI2IMNIVY I
(1)2125 ©>2YD2 MIAPN ONN NV DY NDY XY 192N 12)0 ,1MIANND DN NWY DY MDY R
DYTOONN NIVP DN NIV NMINA L(25% D¢ DN NYOW) TN 220D NTIPSY (2))125) NTIpad

SNNND TITTN IN NP MOIDN N PN INNT T NN TON NP DY 7172 YD

N9, 77 1) NN NN ANIN IN DIYYNN ,NNHNN N2%)) NDIIN DN NNPNY DNNN2
2N DY, (7PN AN 313% MIPN”) 2002 -3OWNN ,(MTNY POV IN NIHVNI I DTN
NNNRXI NP HY MTN ,0XINDI TIY NI NN NPNA DNN N2 TNEY PN NN
NN AENY PNNN TOON NN NPNRA N2 NN TP ,("BIND M) NPTNY NINPO
P2, 709NN ¥ DAY DR MY NMIND I NMNINY TOY 91921 1972 PIY DIPND MM

AMINRA TN INNRY P TOINN NPY DI

RLAY/ARA B

YN TN DN 121N NDOT (NIN IN TNY) ORIV 2VIND JNI D080 NMIKY DNN MAN T
0NN TINX MNRNNY 91902 NIRRT ,TIVN I NPINRY DN’ ,NON ON ,27IN2 NPH NON
NNSNNY NA02Y ,NTIPAY 204 - 203 DXPYDA DMWNAPN DININDY (NNDMPPY HID) NPV

.DMINRNN DMNIUN

MYXNN NN MNIN NI’INDN NPNI O NI

17NN 10O BOWNHN (IOX NNPNA NT N NITHIND) 21N, )N NNI 7D NNPNY DOXNNA
972 YN NN NN (15%) DININNX VWY NYINN DY NYOW DN 137, TIVN MIMI NN
NNIN (2020 MVA 23%) MIAN DN NYVY TN 1N AN TIWURD TTHRD TINY WRY Ty
19931 (NN NIOW IN) IV MIYIND 9D, NNT . DTN )2 72N 1PN 1IN IWNRD PININ NN
P02 DN N KD 1D 1D YN PN NOINN INYIY DITOIN NIPY 91991 NP1 on
TN ON PTN I9D PN DN NN DNV DD DN NNNINI NP ,90) MNPD
ATIPAY (791 PYD MNNN IDINY PONAIN NNN NN NPNRA DN NXIVHD NON XD NPONN

.NTIPAY N68 PYDA MIPY DNNNA ,IRIY 2AWIN YT NPINIBN NIN NAYIN NN 220 DINY K Y0 MININND
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SNNND NI 1X2 NN IT-DY NNTRN DIVYM MIMT 7272 INDN NMIRNNM

AVIN NNV 1M DIWNN 9D TOM XINY 21N DY IDINY XD PN NN D2 NIPN MINRNN
14 TIN2 59057 TOMD NINN 2AVIN L)IN DX,V )N NI DY INX DIVYN IN 7NN NIN
NINSN MO X2 I NN ,ONIWA 7PN ON,DIY WIDYY NNXY NAYNN NNPNS DPN DD

SMNVAY INMINDT SV NIN 2WIN INPN DY 2402 DNV

292 19270 NPV ,NDNAL INDNN IPNN N3 NYSN NIT I DY DOYNINND TIVD MY D5
ND W DD, NMNNNN (30%) DONNN DD M (NPPNNN INKRD) DNION NYA NONY
011927 709 M2ID) INN NPHN DN 122 NV DY NN NMIYN TP NYIN RXDIN

(Mpna

,MD22 DINDIN TIY MM NN PN NN HY DHN NVA (NN TN NIN AWIN D935
NN NAYIN 1IN 2200 DIN XY DYDY NMNNN INIWI DY Yyapn H¥an1 1N NN NI DN
1N DINNI NVIY NIPNA .NTIPAY NES PYDA YIAPY DXNN ,INRIYY YWIN Y772 NPININND
=115 NIND 2VIN DY MIAYIND NP TN ORIV P2 (NNMP OX) ONN TINX NMIXNN NN ON
DXNIN DM”PNNA IN AWIND DDA 2N IN ONPIA TIND YT-DY NMPRa on 10w NY )P

.DDMON

DIND MNNND N2> NIDIDN Y DINYW DNND NV 3.2

HNIY AVHIN XTI 2IN MNND NI MDIDN Y DINYW OHD WY .N

5Y (15%) DOINN VWY NYIHNN DY DN NYYI 29N R TN ,NTIPY (125 Pyoh oxnna
STTRO NTINY NPRY 2N NNNND L)1) MT M) N

TAN AP P2 ,07PNN2 DN RD NNXD 0NN ONWY [ NTIPAY (T)125 Pyod DNNNA
IN NTIPAY (1)2 PYO 29D 71 NOWNRY IN 7POY”N NDIDN NN NN (1) : DININ DINININ
522 Yan PN (2) ;NS DIV NIAYN X TN DY PNINIVN 19D NIV NNV
INITHIND —IMNN NI DY NXIN TN (3)-3; 2NN TMNX DV NTNINN YWIN N MIXNIN
PYOY DRNNA OO DN DINY YN DIPNI .NPIN DX NNOYNN 1IN — NTIPY 88 PyDa

29 VNS NTIPAY 121

92N NYORY HRIY AVIN DTN 2 92N DY 110N 33T INX NN MDION HY DN DNN NV
NTIPAY (N)3 PYD PRYY LYNY INDION NYAPI MON NTIPAD (2)9 PYO MNNNY DTN M2
.(2020 MW31 23%) MNAND DN MYV 1N ,NIANIY NP Y20

955 .ONIWI IR MIN DOWN AWM DIPN IYNRD DNIYII DN 2N 1PN XIN 2N 5555
Sy DN NV ,MIMNI NDION YY DHPN IV F¥NIN 2WIN INIY 2WIN NN NN DOVHY
,INIYI NDNID NINDIN DN NDX DY NTAND OWIANN IX 1P ONTNH 1NN NDION
INIVIA NIND AWIN DY ¥AP HYONI NN NDIDNNY T202) KNIV 2WIN DTN 12 72N PranY
TN NIN MAVIN T2 NP MDIDN DY INMYW DNN MY 5780 NN MVIN DINY XoW 93D
995 NYNINY NNNN DY JIDMIRDND 19 NPND NYY ,TIVD MM YNPNRY (DTR-)2 92M

NITHIND 2P (2) ;29300 DTRN 132 72N O>MINND NI H¥A (1) : NONHD TAR VYND ,1NYN 29D NTHNNN W IN 11N MT 1Y NYAP 0P XIN IWIN KINY XD -XIN 2IWIN
D>TNYN DXON? 1Y YW IN DINN 17 9010, DXMPY D 1NN ,P>9NN DTN 2 12N TIWY N (3) ;229NN DR 2 12N Y ,NTPaY 88 Py P NITHINY 3 NPDII NT NN
YA NPIMNN NIN NAVIN NN (4) ;NN DIDNN DY DNPPN WIINY YD) 25 DINA WP 1121 0T IN DN NMPYY VN PP YW INYT NNINY NN DX NON 1Y

.NTIPAY R68 PYDA Y1IPY DNNNA YN 22N
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NINT 2WIN DY VN DTN PIAY HRIY DTN P2 NIV ON

0NN DNV ,NTIPAD (2)9 PYD 195 DN DNV DM D) MNP 1I),NNVI NN VIR
MIT IN N2 7272 NTIPAY (N)3 PYD MXNND 919 ,71DNRD 1192 O0T IN NP NDION PHA
T IN TN NN MINNI YIP DY PIMIDION DY .INKN DY INPITND NOPNA 1INV 1PON
PPOY”N NDIIN PTXA INNN NPN NDIINNY TN DY INDIIN DY SNN ONN NYOY 5N 112

DINNR YAPI ON NON 7T NOWNIND IN

995 .HNIYI 1IN NN DHWN 2VIN DIPN TWND DRIV DN 29N AN NIN 2WIN OYo5
IN 11D HINTHN LN NDIDN HY DNN VS NIN AVIN ,INIY 2VIN NN NI DOVNY
NI AVIN DTN 2 72N PNV ,INIYI NDIIA2 NINDIN 2IN NN DV NTHND PWINN
;2299 NN NVAN DN ROY DI .HNXIVI \IND 2AVIN DY ¥IP DYINI NN NOIdDNNY T192)
MM NIPNRY (DTX-2 92N TY) NIN Y2VIN YT 12 MDION DY DN DHN WY
129 SXIYY DTN P2 INIIIY DN 59 NYNIND NINKN DY JIPIMINNND 919D NPNY NWY ,TIVN

NINN 2N HY I NN

2T ON NN

IUN TN 0NN NN NDOT (NN IN TN HNIY 2WIND 1N D280 NINY DNN NN T
MXNNY 91932 NN ,2INN MNX PH2 NN NDIDND DN NN OX ,D7IN NPNRA 1O
NNNNND N0 ,NTIPAD 204 -1 203 DXPYDA DOVIAPN DININDY NPV DNN NINN

.DINRNN ONYIN

PN ON DN

2005-Y70WNN ,(DMMDN DXNNIND TITDTH MDD MNM) NOION DN NNPNY DXNNI
15(3m0 DNPNI INITHND) NI DY NPNI MY YWY DNN WY (799990 NNIpn”)
NNOWNN NN XMINKD NN DY ORY TN’ 1230 ,NDNI MINDI 1IN MNN DY NROWNN
10 ,XIN YAVND IN 19IND DXPNND TTID MTINY IPX 2INTD NN I NIPHA MDD NN
NN NNYYNN NN XMINND NN DY IPRY TN 2200 [ TORN .(15%) DIHINN WY NYININ
TNV, 0IXIN NY 12N IN DTPY Y 1NN N DN NN NNYWNN 192N T2 IX NN
92N X2 .DP¥0 VNN NTIPHY 121 PYD 29D Y2991 YWD DHN NYYH DNNNA PN ONN

.MN2NN DN NYWA DN NI (YIN 2AVIN HNIW 2VIN) DTN M2

MNXNND N ,2°¥ NN DN 2N NV DI ,XIN 2WIN 22D MPNRIA NIOY DNN NV
IRIW DTN NNINN 1YY DN DD NYIND NINND

MNOUN NN 2IND MNN SPITNNY MT-HDY 1NIDIWOY NN MIDUNN NPRA NN ¥nvann
NN NPNRA DN NDNN DINVIN DX 12D VYN ,NPNI MDD NIAMN NN DNIN DN
T ORNNA

YR ANYN ;NN INDIN T 1) NN PN NN 2IWN) NN DR NPNY 4 MHPNI
Y2¥ 1022 NINDIN 1IN NNX YW 11T % ¥ap) ,2002-3"DWNN ,(MNNRK 1IP2 NP N
IDNPNN DX )11 DT NODINT NNNNI NN IPTON NN IR 1D MT D) DINNWN
S NN TOON NN TN TN (2) ; DHN NV N 1IN NIPN NN PN AN (1) : 1IN 9

AP0 NTIPAY (13)9 PYDA DNITIND ,DMPIN TR OWIAN MY ,PT 9 19-9Y DINVY DPNRY NTRXM SWIAN 1T — M7

YO NYN PIPY 9D DIDNN MY MXNM 1PN 97 ,NDINAN 112N MYSNNI IN PIVNI
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LIRS IN NNXPINY DN 2INT NININD PPINNY 3D YT IN NVIIY DY TN \PTIN (3) -
12VWNY XY ,NON MINDIN 292 N7INND DMN DX 1IN ONT PN TOAN NN TY DOM
DTIPAY (4)2 Y0 297 NDIOND

MM MDIIN DY ON 3.3
651,600 D 7O Yy 2020 ©NN MV NN NIPNN INDIONY TN ,NTIPAY 1121 YOO DXNN2
DY20N Y NN NIPNN INDIINN PON DY DN 2PN KDY (MY TN DXINNY DIID) N7Y
VYND ,TIY MNIMIN NN OINNT DY ,A1D P2 MIDN DT PYD MINNN 3% DY DN MYV ,ININD
17.17112>99) DXTHITTH MOIDN DY) MINKIINNRN PNN NN 230791 DY

INY3 MADN MIANIN 3.4

NYNN NYT NIDN NPINA 11D 1PN KD 2IPIN 19IY2 MPANN (X NITO) 2NN NN INNND
N

7YV ,NITO NININ NNDNI MADN ('K NITO) 1IN MNX TONYA NI2NN P29)N 12 NIPNIA
,MI2NN MAN ,(PVIASIY DI )1 ITYN MIATD) NITO NMND JIINN NYWN NNV 11PN
SY MPN2 DNN N2 PNIYY YD NNYIN NN DIAPY NN DY DXONN MWID NITON NININ MY
NN NOOPYNN NNDN 290 TNXR 117 NYY YIP» ('R NITO) 1IN NN )2 1IN T
nYIAP DY NIPN .(MHYPIVNRN 19N MYIYW) PIPY HID [ NITDI DNV 1IN WY
1IN NYY NN NITON NANTN MY NN ININD ORNNA ,AVNN 192N7 IR NYON
970N NANIN 2991, NN IMND ONNNA DIND MNDN DD X3 TAN MM WX DOPIwNn
VTN YTYIND ©N NIMN ,NITON DD H5PIVNN 110N NPV NN YTIN 12 XTHN MT ODION
MINNND DRNNDY NN SOPIWNN 117230 NPV 295 ('R NITO) 2IN MNDNX IV 1IN MIN DY
2P RO DX 1192 )T MDD MYINN PTN MIXN N 93 1IN MNINRD NIPNRA .PTN
N DY WTIN 12 ,NTON NANIN MY YTHH MPT NIANN DDIAN ,DX0NTN MY INNINI NN
)2 XNV INMA MDD JPININ NYOY 7P TARD 1107 NYPYY T DY) MNIND NN NP
9PH2 D1 192 NDIAN 112N )12 T NDMY MYINT PTN NMIRN AN I I7NN N ToN
SNNND ANV 1PN NYYH DORNNA,NITON 1T NYa

M YAPIV 11PININN MAIN NPV 11 HONAT I NPNRA DN N I DMIPN NINM ,TIAD
TN DIAPNN ON P2 NN, (7229 I¥N 1999931 9197) NITON NINTIN 1Y 1IN NN PINNY
NN DX PIINNY DY) IRD DX 12) NITO NNMIND TNN 117 NV NYIAPY DY0NN MYIN
YNIT P, PT-DY OIPIMNT (N NITO) 2INT MR NYIA TV NNIANIN 19D ('R NITO) 23NN
INIT 1INV DI 11N TN NINY DHN NN DN NN AP DXONN MWD MT WIND

T 29-5Y NNIND NNND

MMZYN NX 2N NDNXIPIINND DT -DY DY NN MDY NPN 1D NDAN 22N
DNNNA NIND MNPHN DN NN DINVHN D) Y2XD LYY 7PN MIID NAIN DNIN OHN
0T DR )P NT 12X NPNRA DN 19 NONIAN 112N DIND NN TIP NV X TINNL .PTH

IRIYI NDION DN DD PIN NNYNAD TONA NNNS NIAND ,NYSIN MT TYIND D)

M50 25 DIWA 0NN 12-9Y IINRITATIR NIPHY PINN ANIN IR PYY 9590 NN
NPT MDY AT NYND MIT 59-5Y TIY M) WINAY WPanND YaY X9 PYUN Y35 mTINH
DTINN PINAIDIY 35 DIWA 1YY 1IN TYN DN MIXHN NN 15N12NY NN Y SMEPN

01,2017 VN SNNV I P2 Y8 433 Ty 1083 N8N 2016 1YWNN (2018 -1 2017 NNWD DXPNN YTV MHIVND NPOXPN MNPIN) 19550 MOYONNN PIN NYSNY OXNN2 17
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AYPYNA MMYPN DNRD MIATYH NN NPV U 00903 MYPYN SY MOINN NYap NYa YN
DININNN P MINNN DN GPUN D85 MWIND 3 9021 N3 DYEH NYT 9 HY DI¥NINN TI¥N M3
VU3 901 INY MINHNY 952109 MINWAY IMWUY AINY 9100 DYSH M7 TmY 1950Y 93 13
NYSN N2 ;AN PIND MHINND TV NNV HIYID HNNY 999591 1K 9989 MAND 3 ,YWIAThY
25 DYWA ,0ONNMI S15-HY SINITIAITIN NIWHY PUNN NNAM IR D995 ¥9990 NINOND ,7299Y ;9110
MY ,NT AYSN MT I9-9Y T M WIFTY WPann 995 ¥9m .pYn 535 NPNINH Moy

DHINN PAAIY 25 BIWA 1YY ITING TUN DNN MNIN NN 1>N2NY NI HY SMINDN \IYHY
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