NYANN MOMY ,2 2N IPHPNIY?

(7mamvwn”’)
2020 912 30
i) i)
N7V IAN-DNA TIY MY NONIAN TIY NP MY
N3N MYNNONI N3N MYNNONI

AN

9990 HPINA DITIVA 1NNNI DD 2N MTINY MT : NTIN

D2 DDNAY 195 31.12.2019 DY 1NN LPAIII MTINYN NIIWYN DY VP YTHNPN NITL NN TYNNI
=Y 990 MNNRND NN DO L('ENPH MTINYN N1 PNY) (2020-01-019695 : NNINON 'ON) 26.2.2020
V70 DPINY =Y 19NN VPN POND) N 1712 npin nLvaY ("SW 957 :\9ND) South-West 900
95 2020 MY SY NYRIN )IYAID MAMYN DY PNOVPITN NITY 1.1 YDA NINRD TYNHN ,(NNNNNI
NYOVND YN ("PYNRIN P90 M7 1 19ND) (2020-01-056842 : NNINON 'ON) 23.6.2020 D2 DONOY
MTINY NIT )N MOMYN NTIINN ,PNINM MAMYN YPDY DY NNNPN NN NINOW YHIHIN 1awnn
1915 VNN ,INN NPINI MOIMWN DY NPYND ONA2A 30.6.2020 DY 1123 ONIITIVN NN DN NN
—NPINIONM N
79917 WX "NSAI” :1onY) Netherland, Sewell & Associates Inc. -0 MM NYPY NIT *9-Dy
0YY NI L(SPE-PRMS) DYDI09 »aNRWN DINMY NOIYNN D500 DRNN 19N WX (VM NInyn
NN MNINI H919N) 1IN LPMIIY VLOITNPM PYIVN VN MITINY, ("M NNYN M7 OND) 30.6.2020
:2Y912 V91D Y1 (on production) NPANA MTINYD NSAT > -5Y MIMNONNL(SW DM 99N MINND

95,2019 MIYY MAMWN ¥ O NNPNN NITY 143-X /DY DONXPN DINND NADI INT 1T MTL DXDIDIN OONSPNN DNNNN DY NnY L
.(1n9PNN MDY 1 1PNY) (2020-01-029286 NNINDN 'ON) 24.3.2020 DA DONAWY
210YHOWI9N 2PY DONDNY XYW DMVY NYIVI DMIDN 2



PN THIYNN MYV 571D (Gross) V939 ©331 (100%) 5700 MTINY NOMVP
MOMYN HY MHNN MNITN

3(Net) (SW 955 9995 29)NN) 5710 SSW 9915 9NN 9925 NN
VYITHIP2 ’y¥av tHa VOITHP WAL ) VYYD WAL 1) VOITHP WAL )
Milion Barrels BCF Milion Barrels BCF Milion Barrels BCF Milion Barrels BCF
2.3 1,770.5 10.3 7,897.0 1.0 796.4 9.2 7,100.6 LA
(Proved Reserves)
NN MTINY
0.8 617.7 3.6 2,755.0 2 159.1 . 2 .
5 g 2 e e (Probable Reserves)
2P 1010 MTny 27No
31 2,388.2 13.8 10,652.0 1.2 955.6 12.6 9,696.5
(Proved+Probable Reserves)
NPIVAN MTINY
0.7 553.4 3.2 2,468.3 0.1 102.2 31 2,366.0 (Possible Reserves)
3.8 2,941.6 17.1 13,120.3 1.4 1,057.8 15.7 12,062.5 CaRellia L
’ prvee ’ porse ) petre ) pEAsEse (Proved+Probable+Possible Reserves)

Probable ) m»98A HMHTINYN 199 N7 AN MNP NN /MNY 1N TUNR MDD MTINYN )N (Possible Reserves) NPIVAN MTNY - NN
MNNYN MNS 919983 ,(Proved Reserves) 5NN HITINYN MNM HMHMA) IN HNY 1PN H192 1P91»Y MMNNOINY 10% DY 90 1Y .(Reserves
.(Possible Reserves) m9Yann MHnNYN MmN 919°83) (Probable Reserves) m»ash

MM PON HMNH .PIXRIPHRNIY PIAT MOMYN P2 .D¥NYP DITTID NPTNAD DMZNN DIZYN INKY N Y0 NHava mamwn pon .(Gross) Mamwn pon RON (Net) Mamwn pon PMIX XD mmnyn mTa - 3
9IN2 NINT DXVIY (11.5% DY NPTHY YDVPIN NNN NYY HYW NNIN NYPYNN NN TN INNRD) 9.16% -5 DY MW .PIRIPHNRIVY DNTNN 1995 DIYOT DIMNNIN NNONI .AYPYNN 1NN TN NONYA
JPYNRIN )Y D05 MINYVTY N.5

ONNPNN MTY (3)7.2.1 PYD IR DOVIY .7YIY7/353 1Y NLYA OMXNN DXARYND MTND 1PN SW 9HN DRNY MONPHN NP0 MPNNNHT MTINYD
2



921705 ,MOIYNN () ;7D 199921 MMNMNOM MM 190N 970 Pa ,NSATL 18 mmnyn NMTa
9Pvo MNRMN WK (SPE-PRMS) 0151709 »axwn 51125 noynn 955 %9-0y MTiny noyna
IN MININ ONPNNN DY MDD DIYINN NX NPT RO VAN NTYA NP2 XY NSAI (3) ; 0>
MY NN OY TN N0 MDON 2IMIYN NYANT MIWIN NN 1N XY NSAI () ; 0asn NN
21991 1125207 NN 2MIYY YIN NIVAN AN DY 1D T XY MIMINYD NYT TN 1n0) 0 NSAI
1995 XY 12 HY) INPINDNI DY IN MTINYN NITI NN MTINYN NN DY dNINND 19IN WIvny
DXNMOY DNNNN 2D NN NSAIL (1) ; IR MaANN DY MNOYY NMYY MTINYN MTa
NMDT HYA NI DY YAWN TWN 78D VPN ROV, A0 JI9IN VYNNIV NN NIOND DNNNA
I¥192 DN TIPAND NIDT NIONN NXTNY NPIND YINI MNMINNYI MTINYN NN 22910 VN
VOITHPNY YAV N MTINY MMND 9372 NSAL MIyn — TINY %9 NN Y11 PPHa NININ

$1919) 1968 — N79VWNN 7Y N, PINIIYNYNI 1ONY 239 NOIY Y191 1957 SW 9195 995 $9INN2
SINNRY 0TIN POIOIND NN Y199 DY 9150 122 ,MODIAN DIYD MIYNN (7799 M%) PN
$1919) MmN VPNI93 N'Yann ,Noble Energy Mediterranean Ltd. -n 990 2 ,Yapmvy

DI MINT 93 113955 XY 175209 YU NSAT YW 7253 MI¥WHI Ma99n 9103 195 ,(7n9svann”’
13,5730 HIYUNN MIWNNN MNY HPAY NMYY Y93 1PPY DOITHPN IN/ S¥A0N 1D
VIPSAY YN ININM IN/ DNV DINPYM INA D990 DINIYON DININND ININD 9N
ANYIND IN/) DVINDINGY DINIPWN IN/Y DI¥INDM DININM IN/) DOITNPN IN/ S¥A0N 1D PIVA
P 9208Y Y93 1917YNNY IMUY H7iN MAYYNN MIWNN LOONNNN Y Y92 DINaAnN
23907313 INSIND MY ,5920 1) VI YV DXVP992 DINYPN D3N HY 91521 INSIND N/ GO

51192 9N VP9I NPENN

MNN OMIIN NN

1YY  NSAIL-Y Mamwn NPOY MNY MNXM MOIYN Sy DXODIAN NMINNHN DMIINN O
:PNY DOVNN
MOAMWYN YT-DY MNININY OYAVN N NPIND 22D DN MNINN : NN NN NI (N)
912y 5¥192 NPANN 2ANP 2 PIN 5990 VP DY NPONN I (1) : HY MDDIN DN VPN
DN NNNY NPONN 2PN M) IN TII NPNY MNYY DTN MTINYND NPINVPN NNX DO
mMomwn MMN (i) ; MININ YV NPONN AXPY DN MWRNI M 1oy X9 NSATL 30 md
NIYPNN DN OXNYPN DXNO0NN NN MAMYN NMMPOD MDAV YAV ) MNND 2N
Dolphinus Holdings m72an oy onniv D8N syav 1) XIX»Y 050NN M0 ,Mamwn
J1OINANYTY ) 1EYASNY NININ BIDN ONY) PNAPNN NYTY (2)7.4.6 Py X)) Limited
MIDNIN NMINON DY NIIVOND INYOV 1IN PNNA ,IATON P ,AVNNNA L S(NMNNNNA
090NN TN PND) 7107y HRIWD HNYNN NIAND OYIAV 1) NPIOND DIDNM ,DMINNID
MMIPNRN PIYI THIDNN MOMWN NIIYNY IUN YAV 1) DY MDD NMND (iil) ; (7em»pn

.01Y 1.1 BCF -5 5y n1my 3730 S 192NN NIIYNY 991 VP21199 NININN MONNDIOPNN 1IN NPION N

202099 v1N2 ) P T .Blue Ocean Energy - nmvwp 112nY 01815 N1¥»N 050N AN DINAYIT NADN 2020 11 YN )P Py
DI RINMN DIV NNN NN VPN 1IN NN NINN

PNVPPTN NITY 1.2 PYDI 2019 MWD DMIDON MNITY 2.4.2.11 7INA PNNPNN NITY ()7.4.4 PYD NI ,NT DIDN H272 DOVIAD
0N MY P2 NPNIPYN NNIANN MYNHND MIINDNY YINI MM NNIN DY 10N P2 ,00120 NN DIRNN . )PIYRIN )IYIND
(2020-01-054672 : NNONON 'ON) 31.5.2020 DN MOMWN YW TN NITINT 199599 1NN, JTNY 59MY 1229 ,J1ND 59MY DINRY
LDMITORND YNN IWUN N NDRNHD GNMIVN PIPYY 9T0N DY WP NITY MTIN
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TINN ,I9N LPIN OYIV 1) NPINY DMNNI DIRVN DY 97N P2 ,00INN2 NN ,INIVA

DYNYN DINYY YT-DY MAMYN NIAY NMDNY IRV IMIPNRN PIYA M0 DO DOWIPIIAN

,DYINN MMNMPRN MNAXN YHONN JTIND oN»Nn 8("BDO : 190> ,BDO Consulting Group)

NN AUN PYIL 1) HY MADN NN (1V) -1 ;7PIN WD DNNRNNM ININT VPN

-39 991559981 9PN YT DINND NN INNN OO MIND DIPNYA NN MIMYN

TP OANND NINMD MmN NPINN Dy DOINN1A NN P2 ,102040 My Ty 42 BCM

SNNPNN MTY (4)7.5.2 PyD2 VNONO

VPN TINMY YAV THN YINN 12D DIITNT NININIM : VOITNPI YAV 1) DY NN PPN (3)

,DMP 0100N2 DXIPIN OYAVN NN MPNN DY HOPIVN YN DY ,A10 P2 ,MDD1IN NN

DXPNNN S2X0 MAOMYN MMN DY 1PN VNOND DN NMIAPN PNHNN MNNDND ONNN2

NNV MMIPNN PIVI DXVNIPXAN NINN DY NN PA,D0INNA 0N TNY DINIDN WYIAPHY

AN YNONN DY MOMYN YN 5y BDO »1-5y noaynw »95 01NN

L19PWNN I PIYND NTHNN NN P, MDD, 00)P DI50N MIAPN PNNN NINRNDN

2N NN (U.S CPI) )N 0NN 19980 DYPNNN T2, 1NN ADVT/NY POIINN YD

(703930 NN oNd) (Brent) V172 NON VY

VN NI NIANND IVAPNNY NPINN OMNNI DY MODIAN NTHNNN 22399 220 MNINN

S hiap)

2%-5 v Yy N 902 X1 N1 nNin — (U.S CPI) »Xpr1nrn 19980 o »nnn 710 (1)
s TIVD

DXANN NYIINR HY NNV MNIN NPINN YHNN DY ODoanN — (Brent) v AN PHD - (2)
M2 NPNINDI NIV MIAN 2-) PIRPIINDRD TYNIRND TIVN PNDIVN P20 : 120ONRIN
D>1'N2 NN 729 ornna IHS Global Insights-y Wood Mackenzie : 7y &0 0inna
71- 95 NHyn ,2021 Mwa MIANY ADYT 47 -5,2020 NIV1A VI NAND YT 37 -2 HVW PPN
TV 2029 MIVN 5NN NAND IDYT 88 -5 HW VAP NXaN PN L2025 MV NPAND AT
240NN NP 0N

S A9YTY NYY DY POYON YV DY 1PN PA,NDDIANND NINN — YNYNN NN PN (3)
DNYN NI2ND DN NN DY NODIANN DIPOTH MDY MINN

MODIAN ONPDY DXTTNI DNV APY AN P2 ,INPND DIDDY DIPNNA DMDY D PIN

MMIN APYY ,OPMINM DNINDN DINPOYW APY 5590 MNNNDI 1IN NPADN 2NDODNI MITHNNN

.17.9—2025;16.6 — 2024 ;15.7 — 2023 ;15— 2022 ;13.5 — 2021 ; 12 — 2020 : (BCM) ypH 12 N3N MIPN DIVY DWIPIAN NINN
Y HY O 1IY2) NDXNNA HNN PIN YWD LPNIAN TINDN NPANI INIYIL IMPHRN PIYD OYA0 1) NN 2D NNN NNNN DMIINA
.2021

T2 DN NMNIPEY MADI 1 NN 111D ,DMINPN KINOT 1DIDN THPHINN NMINIY DNNNA 1H NPION DD INKRD DI ¥ NN
MY N1 5952 ,99UNN NIIN DY HNPYNT N YOPN NMDY IR GPYNI ,DNYNN MY YT-2Y NPI9NN PIYN 1N DRUNN NE PIyn
LDV HNPYN )X HNYN NYIDT MY NIOT YOPND MIVNN DN NN DMLY ,DNVNN NN HY OXPITH

DO NIM VIR 2024 MIVN DNN IVTY N7Y 3.90 -5 XNIVTN 19IND NIYN 2020 NIV ADITY N7Y 3.55 10 YIDIY NYUYI 12 I T IyY
ro BDO mtnna 0ypin paYonin syw by

; IV DY - I9IYN PIAN : YIPITI NN DINNND DXANN NYAIN YT-DY 1VININ YPNN NN NITY MV, MAMYN DY 20N
;Y O8N 95 — Wood Mackenzie ; mwa D»0y9 — NNV NDMIX TINN ,WTIN 92 — NNV NINP NINN — INPIINRD 7NRD TIVHD
.w1In 95 — IHS Global Insights

NMNIN MLPN INNN ,2021-) 2020 DXIYA AT 50 -N TN VI PNHN NNIN NN ,DXINND NKINMT DIDN INXIND OXNNA D PIN
Brent -n Sv yx1mnn 1N PNNN N2 MY 0501 ORNNA THIONDIPNN MNOY DMINND NINOTD DIDN 295 NNV NPHIND
)IIDINY NMMNINY 1ON  NNT DY .MV NPIND MNINN 50% DY TINYNY 75 ,1°IN5 9917 50-5 DNNN HX T (05012 INITHND)
N MSITY NN KT DT
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NN 160rNNY NINMN DIDNY ,I5HNWYNN NN DY DIDNI IYIAPIYV 295 DN NNHNRNN
SV YY1 HNYNN NN DY DIDNY OXNNA DDIOPN PNN NNNSN YXIAN ¥ NNN DYINNN
M) MWD MINRNNN TYIN 10% DY MYV ,(1.7.2021 D2 IP) PYNRIN NIRNNN TYINL 25%
ND O I TIY .DNUNND I PIYN NPTNND NYHVIN ININRD NN NNN9N .(1.7.2024 D12
DY 199N YP-DY YNNIV TN YN NMYOINRD NYPANND IXXIND NN M1V NIVYNIL NP
NN SNMHPNN MY 7.19.1 PYyDI VNAMND NN VPN DXAMYN TN DNYNN NIIN
,NNIND .50% -1 0Y19) HAPNNY NYINRND NYPA DY 1PNDD ,MOMYn DY D1VIYNN DINYPN
D NVONN DAPNNY D35 .1MNYM MIYIIN NYIRD NYPAN 2OV DITINN DN MY ADWA
MYOIND IYPIAN DAPNNY INRD IP) NNINND TN MIYDIND NYAP NNDNI HVIOM
((GapPNY 555) NN MNNMN MIYIIN NVIZN NOONN DAPNM (DAPNNY D) NN MYAIN
MM DY MY ,MOMWUN PPOY DY NYID TPMNN NYIVN T NPND NDIDY 90N PaMY TN
T NOPIN AUN L,TPIIMPOY YAV 1) MAMWYN 7ONN DN DXPNNN DY NNNN DIRNN
.MYIND MXRINND

,Brent Crude-n »nn Yy DXODIN LOYITIP DY NPINN PPNN 12D OAIINT MNINN
MTIN DXI9D .NIND VOYTHP I92) 1AV PN NDAIN NPIDY ,MIN D TAND DNNNIND
DNNPNN NYTY 7.4.5 PYD INT,IIN VPN VOITHP NPIONY DOON

P2 ,002n12 MOMWN > DY NSAIL-Y po0w Nydy 10 NIVN2 INPLIY Dwann nmdy
IMBY 0PN NN MPY> NMDY MDD YR NDY .NDOYINNN POV YN DY AN
,1122¥991 HY MIWIVN NPDSDY DTN, NNPN NMINNIN 19) PN MINI NPRNN NPY MV
MDY .OPMIN DY NOYINT MDY NN PTNY INNNI VPAMIAD PY 1IN JONMD NN TN
NSAIL .mamwn -5y 1P9DY DMWY 295 PXDAPRN MOYI MNNINKD DN DIYonn
YT DY 9N P2 ,002NNA , M0 PN MAMYN YT-DY IPAIDY DIWWaNN MDY D NIYIN
; DMT ©VPM9N NSAT mwvHav

SV YTNIN 121, MANIVYN Y T-DY IVIRY NINNIN 197 DTN NIYNL INPLIY NPNNN MINNINN
Y NIVND NPONN TONNI INSPY ,MOMYN YT DY 1IWIN DI0Y NPTNY NPNN NMINSIN
TOAYN NNIN,NMIYTN MINL NN MM NNYTP AN P2 ,NRT HHIY,NPINN NDID NANIMN
1) NI TNV NI NMYYI MANNYN ,NPOTIN MTIAYY NINSIN 0N NPON TPX NOOV
MPOYY MNIXMN PN OINA NPNNN NINKIND .DO¥900 MNIWNT MPOPY MMM 17ya0
,0DINNA , N0 1N MOMYN YT-0Y IPMOY NPNNN MNNNM 2D NN NSAT .im8oa»N
; DT OOPMI9N NSATL -5 vww vy Dy 991N VPNI92 NINAN NN DY ,INPN P2

ONNNA MOMWN >1-5y NSAIL-D 190w MmMdy 10 013N NIYNA INPDIY NYOIVI NMDY
DNMNOVLN ,MININ NYIVI MOYD TWNI NN DNNMIN DY, P2 ,00INNA PMOIWNY

6)

(1)

Q)]

PYO INT DXVIAY .0IDNA YAPIY TNNNY DNNNA ,PHNN NHRNN WP T8 Y2 INWY DN DXTIN W W1aP) 9DWni nhan by 0oona 15

SNNPNN MTY (0)7.4.4

TPYYN MV INK TPYINRNN NIV INRD (NNNN IN NADIN) 10% TY DY NP PNNN PNITYD 1NN Y910 DMI8NY KIX»N DOON
NOIRNN TN 10% HY NYYIATINIOPN NN NNNAN NNNN NNKBN DTN .DIDNA DIWIAPN DIDMDN DININ N1 0I0NN KV
95 ,NPONN NTIPIY DRMN DXINND RINOT DION NNN PHND DIVUN TN 1NN NHRNND YSIAN XD D) NNND NYUNIN PNHN
.D>I¥NY NINMN DODNA NYAPIV

EMG nm>yna 191,313 n59yn1a NPaoRn 121> nanan nvan  EMG M0y 797 mavarn nnatnn NP IR 1D 1 Dy
ONMPNN MY (2)(4)7.5.2 PYO NI DIDVIAY D8N HNIWAI
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16
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9N NN Yv (Salvage Value) n51¥nn NN NIWN2 MmN YR NON DYDY .NPaNN NP
S TPNDAPN MPYWY MNNMN NI 1IN VP92 DIPNNPM

D591 DMWY DN MMDYN .PTY OXNNA MIIN DN NV PNIAVNL NP DN N1 ()
DYN MAMYN DY MONNYNN MT N2 NPIINNN NN NI IAVIN NNNN ONNN NNON2
NIVN DY MOMYN YT-DY PNYA DN NI TN DNN MDUN D ,PINd VPN NONN
MNXNNY DOXNN2,NPVINTIN DNRN NNWN NNX DI MANIVYN HY MONNYNN MTN PPN
DMV NPNY DMWY, (7PINAY : DT PYDA 1PNY) 2011-K7YWNN Y0 YARWNIN DXNNI MDD PIN
; PINA DWNAPN NN PNYWH DXNN 1AVIN DN YINSD NN MININ ONINN 19N

MDNN HY SDOPARN NV PAD MAMYN YTOIX PNIYNIA NP MNNN ONNN N2 (3)
ON12) 9.16% NIN NYP TED MWV DININNN DY YDOPARN NV ,11.5% NI N THN
YD N DN DNDNNN DY SN NYOWUN (1N VPN MAMYN DY MV IMPINND
MYTY 7.16.4 =) () 7.2.1 DXPYD NI NOTHY NYNNN XYNA DD DOXVIAD .NNNYND NUM
YN NYTY YPNOPPTN NYTY 1.2 PYD §191,07MWN D10IN MNYTY 8.7.11 1IN INMPNN
S PNUNIN

MNNND ONNN2 MMV DY DINY TUN VAN YNNI HVIN PNAYN NPDI INNNN DIRINN YN (M)
DINNNT MNROADNN ,MITINN 9-DY 7N P2, W) DOONIN YN 1D WHTID W NN
MIAINM PIND ANVYTN NXY TR ,MOMYN DY NNNYIN NNIAN 20D Y90 PINA DM TNINN
2N DN TV IT NN D PNLA YD PR I DITHIND DMIYN DINNNMI 1IWINN NINNDN
I8 .09WNN NP T-DY PINT MIVIAD NNT IR DHN DMWY MSNHNNY D NNT NN DOININ
MPTI PIND DIVHD DN NMVYID MPIZNND 1901 MIIANN ,NT MIT DIDID TYIND 193
NN NPNON .PINA DWNIAPN VIV MIVNN 72°D1 NNDNA ,DY0NN MY DI 19N VPN
DNNN2 WY DVXIN YWN 1BHNIYWI LIYNN-INA DY DNPID MT) DIV VX MPINN
P20 DN HINDNN NPINN NINN TYIY DDNY YINN D2 PINI MNP 12YNN MINNND
DN NN DRNN MIDIT IOIN YA 2IWINN,)D 10D .1.1.2014 DY TV PIND NDXNN DN
,IPONN IMDY) DVNN MMDYN - NINAN MMINNN ,IND P2 N2 HINPON 7IND (2)13 PYD 295
MDION NN TNKD ; HVINN 2IWIN TIND DNN NIV YT-DY 1101 (1) OIMNDNNN , MYPYNN
;29201 N DY SN NN MIPNN NIVYNI INPD DININ

NPNY NPIBY TUNI 59192 1NV MYPYM MIXXIN NIVYNIA NP NNNN DRNN 1IN (V)
VOYITNPI PPV 1) MPINN MYANN MDIIN 91 1.7.2020 DN DN MOMYN YT-DY MNOwn
.1.7.2020 D1 5NN DPAM NPNY DN TUNY 1PNV

NDD IV NNMIND PNIVNI INPDI NN MY WY VOITHIPI YAV 1) MDD MD1N ()
29191 DVWNN TYINI MON

AP T 01N 31.12.2019 DY INNNN OMIIND NNIWD INNNN OIINA O1IPIN DINITYN

IV92 1YY MYpPYnD ONNNA,30.6.2020 OVYD TY WY MYPYNN DWann MDY o7y .1
10N P, MAMYN NN DRNNA NP TNYN MYPYNM IVAND NMODY NPINN NOTIY 1D
WIAPNNY OITOIN DY) IMIPNN PIva DXVNPXAN 1NN NINRD NPaNN DX Dy Doanna

ANNNN DINN ONY DY PMNND NYAYN NMAY XD DXNNND D¥YNY Mamwin ndwno 18
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TMNT 19) DIYINN YINPNI NOIPIY MOYPNND 29X NN ,INON P2 ,NOTIY TWRY NDYININ
N MINING DIYO MNDINHDT MYPYNN YDNPNN PN

2PVNN NI2N DY DIDNA MNYN NHIRNNN TYIN PNNN NNNN NV IINN MDTY .2

PORPDINND 1OIND DXPNNN TN 01N VNN ,ONYND XD PIYN 9272 MMNND NITY .3
NN VNN PNN NP MY ,NNNPN TAWNN ,IATPN PR, IVAYIN TUX MDD NPINM
D»VIMNYIN NPINN PPNHN NPINN NITIY TOH DRNNY ,DIRNN NNPND NPYYN NIYIN
.DMTNY 050N NIPINN 7NN 92T MANMWN MM NITIY 19 .0NY DI TINNN

DIDNY DIINNY NINMN DIDN 29 2021-) 2020 DIV NMININOPNY NPHIND NMNON NOIN .4
(295 13 w7 1Y) DODNY DXNNA 2PNHN

MWD NITY SWa AN P2 0N VPN OYIV 1) DY NPINN NMND NPINN NOTY .5
VIPYIN DY MYTNNND NN NAXN DY NINNPN I2wn Myawino ynxa BDO -y mamwn
NMNON NITY T SWIOVN NIDNN MNIN NYPYNN NIPYA DY PMIPNN PIV1A dYa0 Do
NN NOYONN NAONN NNDPN YN IMIPNRD PV DIWNPIAN DXAID NIND NMNODMIN
PIM YA VPN MINDNN NPONN APPNN TYIN 272 MOMWYN NN NITY PWHUN
FNND NMINN NPINT MMM 272 MAMYN MNIN PNITY 1T VPN NINN NN
12PN, 0PN OPMPHRD OPNYI NMNNIND DY NOPWA  ANT IMPHNN PIVY ND
01 VPN NN NPTV NN NN IDTYD

DNNNA L2020 MIVD NYRIN PSND TONN 1IN0 IPNNY VOITHPM TN NMND NOTY .6
o921 ONND

09057 MNYITY ).5 7N NI DOVIAD) ) NTY WP NYIYA 9NN PO NYOVN NOTY .7
.MYNIN WD

DYDY 1123, NNNN DMINN NIIWN PPNY 290 MLMAN JNAY NPIPOYNIY NMY MNND OXNNA
VPMINIY MTINYN 12 ,MIMYN PONY ONPNHN L(NDIDN DN SVIN INNKD) 19T 29HNA 30.6.2020
2099 MOMMNN MTINYN NPINVPN NNX DI DN



-2 0
20%

116,791

131,241
92,577
55,119
70,456
63,168
50,598
40,462
36,046
33,711
28,315
23,831
19,016
12,704
14,185
11,933
8,728
6,024
2,765
2,061
1,711
1,466

01 NN NN BN 3710

-Aman
15%

118,040

136,947
100,802
62,626
83,532
78,147
65,318
54,505
50,668
49,445
43,336
38,059
31,691
22,091
25,740
22,595
17,245
12,419
5,949
4,626
4,009
3,583

-Aman
10%

119,359

143,172
110,174
71,560
99,786
97,598
85,283
74,399
72,306
73,768
67,593
62,061
54,025
39,372
47,959
44,013
35,118
26,441
13,242
10,764
9,752
9,114

-amn
5%

120,756

149,990
120,917
82,277
120,195
123,156
112,742
103,037
104,906
112,124
107,631
103,528
94,413
72,083
91,986
88,437
73,924
58,309
30,593
26,053
24,726
24,209

(Mamwn YW NPYNY BNA 9917 2a9N1) 30.6.2020 01’9 (Proved Reserves) m»as mHnym 1901 09 5”700

-Aman
0%

122,238

157,489
133,311
95,246
146,097
157,182
151,085
144,983
154,993
173,942
175,319
177,067
169,552
135,922
182,126
183,855
161,368
133,646
73,625
65,834
65,606
67,446

29NN 3239

o'on 2399 99t 9710 NIy by [= 22V PR F)] N9 n mMvidn
N99N N HYVIN NN nvyoan VaApY NNYIY

nt?_:’;n — -:&m
34,268 - 156,505 14,228 | 17,021 - 48,891 | 236,645
40,120 | 61,981 259,591 21,633 | 41,504 - 84,038 | 406,764
35,388 | 71,526 240,225 30,501 | 42,368 - 81,529 | 394,624
45556 | 72,963 213,765 89,575 | 43,621 - 90,348 | 437,310
40,337 | 120,138 306,572 27,365 | 44,311 - 98,495 | 476,744
35,466 | 157,154 349,801 - 45,461 - 102,926 | 498,188
34,587 | 163,335 349,007 - 46,416 - 102,968 | 498,391
42,959 | 165,333 353,276 28,008 | 47,344 - 111,614 | 540,242
45,920 | 176,743 377,657 28,008 | 48,291 - 118,209 | 572,165
42,789 | 190,658 407,388 - 49,257 - 118,910 | 575,555
43,717 192,686 411,723 - 50,242 - 120,295 | 582,260
44,626 | 195,024 416,717 - 51,247 - 121,857 | 589,821
47,346 | 190,805 407,702 14,621 | 52,272 - 123,584 | 598,180
54,460 | 167,479 357,862 70,638 | 53,317 - 125,464 | 607,281
49,211 | 203,507 434,843 - 54,384 - 127,394 | 616,621
50,698 | 206,335 440,888 - 55,471 - 129,251 | 625,610
43,981 | 180,645 385,994 - 56,581 - 115,246 | 557,820
35,700 | 148,974 318,321 - 57,712 - 97,918 | 473,951
18,608 | 81,137 173,370 - 58,867 - 60,474 | 292,711
17,118 | 72,973 155,925 - 60,044 - 56,238 | 272,207
17,050 | 72,713 155,369 - 61,245 - 56,406 | 273,019
14,371 | 71,975 153,793 - 62,470 - 56,314 | 272,577

458
477
477
506
535
535
535
535
535
535
535
534
469
393
239
219
216
212

o 1y

1.7.2020-
31.12.2020

31.12.2021
31.12.2022
31.12.2023
31.12.2024
31.12.2025
31.12.2026
31.12.2027
31.12.2028
31.12.2029
31.12.2030
31.12.2031
31.12.2032
31.12.2033
31.12.2034
31.12.2035
31.12.2036
31.12.2037
31.12.2038
31.12.2039
31.12.2040
31.12.2041



-2 0
20%

1,216
1,001
617
339
157

826,240 (1,040,309 1,391,988 2,020,347 (3,260,754 906,858 3,232,748

01 NN NN BN 3710

-Aman
15%

3,103

2,664

1,713
982
475

-Aman
10%

8,250
7,405
4,978
2,984
1,509

-amn
5%

22,958
21,589
15,204
9,547
5,059

(Mamwn YW NPYNY BNA 9917 2a9N1) 30.6.2020 01’9 (Proved Reserves) m»as mHnym 1901 09 5”700

-Aman
0%

67,157
66,310
49,035
32,331
17,988

29NN 3239

on 950N 97A0 | DBy | ooy | ooy | oombnn | oomvnn | mwian
NUPN UM UL | AWLY | MM | A¥en 19apmV | v
o1 200 -2 hn) 1PV
n939n (0%
14,285 | 71,644 153,086 = = 63,719 5 56,456 | 273,260
14,469 | 71,061 151,839 = = 64,993 5 56,463 | 273,295
18,288 | 59,224 126,547 22,997 = 66,293 = 56,204 | 272,041
13,298 | 40,140 85,768 22,997 = 67,619 = 45,930 | 222,315
12,242 | 26,594 56,825 22,997 = 68,972 = 38,746 | 187,539
7,400,360 68,991 324,579 (1,431,042 - 2,402,167 111,627,138

223.61

10,266

o 1y

31.12.2042
31.12.2043
31.12.2044
31.12.2045
31.12.2046
31.12.2047
31.12.2048
31.12.2049
31.12.2050
31.12.2051
31.12.2052
31.12.2053
31.12.2054
31.12.2055
31.12.2056

277v



-Aman
20%

5,785
13,747
35,663
(2,846)
(14,652)
(12,531

141

4,040

(230)

(192)

(160)

937
4,154
(28)
(6)

(640)

1,614

4,408

2,326

072 NN NN BN 3710

-Aman
15%

6,037
14,968
40,520
(3,374)

(18,127)
(16,177)
190

5,679

(338)

(294)

(255)

1,561

7,223

(51)
(11)
(1,264)

3,328

9,483

5,221

-2 o0
10%

6,311
16,360
46,301
(4,031)

(22,639)

(21,122)

259
8,104
(504)
(458)
(416)
2,661

12,873
(94)
(21)
(2,574)
7,084
21,107
12,149

-2 mnn
5%

6,611
17,955
53,235
(4,855)

(28,567)

(27,922)

359
11,758
(766)
(729)
(694)
4,650
23,569
(180)
(42)
(5,418)
15,623
48,762
29,405

-2 o0
0%

6,942
19,795
61,626
(5,901)

(36,460)

(37,418)

506
17,372
(1,188)
(1,188)
(1,188)

8,352
44,443
(357)

(88)

(11,826)
35,808
117,351
74,305

(Mamwn YW NpYNny oNra 9911 2a9Na) 30.6.2020 01’9 (Probable Reserves) 198 mMTINyn 1901 090 5700

oon
on 5091

N0

(554) | 2,411

(2,005) | 9,575
(8,113) | 36,062
1,437 | 8,600
7,129 |(18,348)
8,302 |(25,614)
(164) 301
(2,471) | 13,108
1,188 -
1,188 -
1,188 -
(573) | 6,843
(6,863) | 33,058
357 -
314 200
14,967 | 2,763
21,160 | 50,115
35,889 | 134,805
47,293 | 106,970

29NN 3239

2399 99N 9”700 NIy NG Ly 20990 o090 mMoIn
N9 91M HVIn Y0l 599 nvyan 1YapnIY NNYIY
(0% =2 1991) [=)ir2d )]
8,798 (8,798) - - - -
27,365 (27,365) - - - -
89,575 (89,575) - - - -
4,135 (4,135) - - - -
(47,779) 47,779 - - - -
(54,730) 54,730 - - - -
643 (643) - - - -
28,008 (28,008) - - - -
14,621 (14,621) - - - -
70,638 (70,638) - - - -
426 - - - 111 537
5,904 56,016 - - 16,124 | 78,045
107,083 29,243 - - 35499 | 171,825
288,045 - - - 75,006 | 363,052
228,568 84,024 - - 81,399 | 393,991

mns 99919 MNI
ma9n VOIIND
(BCM) I99N)
023 100%) | (OVan
(vayn ©51 100%)
VN
0.01 =
1.43 66
3.10 142
6.45 296
6.89 316

0y 1y

1.7.2020-
31.12.2020

31.12.2021
31.12.2022
31.12.2023
31.12.2024
31.12.2025
31.12.2026
31.12.2027
31.12.2028
31.12.2029
31.12.2030
31.12.2031
31.12.2032
31.12.2033
31.12.2034
31.12.2035
31.12.2036
31.12.2037
31.12.2038
31.12.2039

VIND TYIND DN NMASH MTINYN NPANY MYITIN NPINN MYPYNN NIV TN INTY ,(90%) NINDINN MITINYN NPANY NWITIN MNTIN NN N2 (50%) NMAXN MTINYD NPANY NWITIN NINTIN NNIY INND
AN MININA DIYA NPIAPNI MIDIKA NN MTINYND 1NNND DN 1IN DYV MNNDN DAY NPDHYI MIPIXNN MNP MDY T .APANN 9391797 DNNNA ,NININBN MTINYD NPIND MYITIN NPINN MYPYnn
AN MTINY + (1P) MNom miny) 2P Hon mminyn 11inm 03330 M0 1YV INY,MYITIN NPNNN MYPYND TO MTIX 070137 .1INIM MTINYD PINN D3I 1IN NIV MNAN NMDYD DN NN ,NDIVN NNIN

10



-Aman
20%
3,005
2,974
2,421
1,723
1,176
1,119
1,041
916
513
249
112

56,779 | 94,883 | 195,570 485,569 1,396,399 426,984 1,603,614

072 NN NN BN 3710

-Aman
15%
7,040
7,268
6,175
4,587
3,267
3,244
3,148
2,891
1,688
854
403

-2 o0
10%

17,127
18,485
16,418
12,751
9,495
9,855
9,999
9,599
5,859
3,100
1,530

-2 mon
5%
43,426
49,102
45,687
37,171
28,998
31,530
33,517
33,706
21,552
11,949
6,177

-2 mon
0%
115,223
136,796
133,646
114,172
93,522
106,773
119,175
125,840
84,487
49,182
26,698

(Mamwn YW NpYNny oNra 9911 2a9Na) 30.6.2020 01’9 (Probable Reserves) 198 mMTINyn 1901 090 5700

o2'9n

on
390

=l

40,273
37,515
36,574
33,548
18,401
22,359
22,835
33,369
29,246
18,701
14,494

Aok

136,790
153,342
149,742
129,949
98,458
113,598
124,927
140,056
100,050
59,716
36,236

29NN 3239

9395 09N 5700 NIy NG Ly 20990 o090 MoIdn
N9390 ©M HYVIN Yl 599 noyan 1YapnIY NNYIY
(0%=-2 999Nn) [=)ir2d )]
292,285 - 28,008 - - 83,404 | 403,698
327,653 - - - - 85,320 | 412,973
319,961 - - - - 83,317 | 403,278
277,670 - - - - 72,305 | 349,974
210,381 (22,997) - - - 48,795 | 236,179
242,730 (22,997) - - - 57,218 | 276,951
266,938 (22,997) - - - 63,522 | 307,462
299,265 - - 70,351 - 96,247 | 465,863
213,783 24,627 - 71,758 - 80,767 | 390,936
127,599 24,627 - 73,193 - 58,699 | 284,119
77,428 24,627 - 74,657 - 46,016 | 222,728
3,426,996 4,801 | 56,016 |289,959 - 983,749 4,761,612

11

mns 99919 MNI
ma9n VOIIND
(BCM) I99N)
023 100%) | (OVan
(vayn ©51 100%)
VN
6.95 319
7.00 321
6.73 309
5.75 264
3.82 175
441 202
4.82 221
7.19 330
5.94 273
4.25 195
3.28 151
78.02 3,582

0y 1y

31.12.2040
31.12.2041
31.12.2042
31.12.2043
31.12.2044
31.12.2045
31.12.2046
31.12.2047
31.12.2048
31.12.2049
31.12.2050
31.12.2051
31.12.2052
31.12.2053
31.12.2054
31.12.2055
31.12.2056

Rl



-2 o0
20%

116,791

137,026
106,324
90,783
67,610
48,515
38,067
40,603
40,087
33,481
28,123
23,671
19,953
16,858
14,157
11,927
8,088
7,638
7,173
4,386
4,717
4,440
3,637

(Mamwn b npvny onra 9917 295Na) 30.6.2020 09 (Proved Reserve+Probable Reserves) 2P 1919 MTINYM 19010 090 9700

02 9NNR NNN BN 2/N0

-Aman
15%

118,040

142,984
115,770
103,146
80,158
60,020
49,141
54,695
56,346
49,107
43,043
37,804
33,251
29,314
25,689
22,584
15,981
15,747
15,432
9,847
11,049
10,852
9,277

-Aman
10%

119,359

149,483
126,534
117,861
95,756
74,959
64,162
74,659
80,410
73,265
67,135
61,645
56,686
52,245
47,865
43,992
32,545
33,526
34,349
22,914
26,879
27,599
24,668

-amn
5%

120,756

156,601
138,872
135,512
115,340
94,589
84,819
103,396
116,663
111,359
106,902
102,833
99,063
95,651
91,806
88,395
68,507
73,932
79,354
55,458
68,152
73,311
68,644

-2 o0
0%

122,238

164,431
153,106
156,872
140,196
120,722
113,666
145,489
172,365
172,754
174,131
175,879
177,904
180,365
181,769
183,767
149,542
169,454
190,975
140,139
180,829
204,243
200,802

oon

avPNEN Y00
34,268 -
39,566 | 64,392
33,383 | 81,102
37,443 109,025
41,773 | 128,738
42,595 | 138,706
42,889 137,722
42,795 | 165,634
43,449 189,851
43,977 190,658
44,905 | 192,686
45814 | 195,024
46,773 | 197,648
47,597 | 200,538
49,568 | 203,507
51,012 | 206,535
58,948 | 183,408
56,860 | 199,089
54,498 | 215,942
64,411 | 179,943
57,323 | 209,502
51,886 | 225,317
50,859 | 221,386

09NN 3239

2399 09N 9700 | IMNTY NG NG oNINn | oMYNn MoIdn
N9390 91 HYVIN | AYIV) nn’e nyyan APV | INHVYIY
(0%=-a 999Nn) [=)ir2d %))
156,505 - 14,228 | 17,021 - 48,891 | 236,645
268,389 - 12,835 | 41,504 - 84,038 | 406,764
267,590 - 3,136 | 42,368 - 81,529 | 394,624
303,340 - - 43,621 - 90,348 | 437,310
310,707 - 23,230 | 44,311 - 98,495 | 476,744
302,022 - |a7,779 | 45461 - 102,926 | 498,188
294,277 - 54,730 | 46,416 - 102,968 | 498,391
353,918 - [27,365 | 47,344 - 111,614 | 540,242
405,665 - - 48,291 - 118,209 | 572,165
407,388 - - 49,257 - 118,910 | 575,555
411,723 - - 50,242 - 120,295 | 582,260
416,717 - - 51,247 - 121,857 | 589,821
422,324 - - 52,272 - 123,584 | 598,180
428,500 - - 53,317 - 125,464 | 607,281
434,843 - - 54,384 - 127,394 | 616,621
441,314 - - 55,471 - 129,362 | 626,148
391,898 - 56,016 | 56,581 - 131,370 | 635,865
425,404 - [29,243 | 57,712 - 133,417 | 645,776
461,416 - - 58,867 - 135481 | 655,763
384,494 - 84,024 | 60,044 - 137,637 | 666,198
447,654 - |28,008 | 61,245 - 139,810 | 676,717
481,446 - - 62,470 - 141,635 | 685,550
473,047 - - 63,719 - 139,773 | 676,539

12

mno
m9on

N991 7MN3
VYYD
9YN)
(m*an
0939 100%)
)

209

391
385
422
458
477
477
506
535
535
535
535
535
535
535
535
535
535
535
535
535
533
518

oy 1y

1.7.2020-
31.12.2020

31.12.2021
31.12.2022
31.12.2023
31.12.2024
31.12.2025
31.12.2026
31.12.2027
31.12.2028
31.12.2029
31.12.2030
31.12.2031
31.12.2032
31.12.2033
31.12.2034
31.12.2035
31.12.2036
31.12.2037
31.12.2038
31.12.2039
31.12.2040
31.12.2041
31.12.2042



-2 mon
20%
2,724
1,793
1,458
1,198
916
513
249
112

883,019 |1,135,192 |1,587,558 2,505,916 (4,657,152 1,333,842 4,836,361

(Mamwn b npvny onra 9917 295Na) 30.6.2020 09 (Proved Reserve+Probable Reserves) 2P 1919 MTINYM 19010 090 9700

02 9NNR NNN BN 2/N0

Aman | -amnon [ -amnon

15% 10% 5%

7,251 | 20,156 | 58,760
4,980 | 14,473 | 44,202
4,226 | 12,839 | 41,078
3,623 | 11,509 | 38,576
2,891 9,599 | 33,706
1,688 5859 | 21,552

854 3,100 | 11,949

403 1,530 | 6,177

-amon
0%
180,482
142,557
139,104
137,164
125,840
84,487
49,182
26,698

oon

avPNEN Y00
48,017 | 201,010
36,689 | 157,682
35657 | 153,737
35,078 | 151,521
33,369 | 140,056
29,246 | 100,050
18,701 | 59,716
14,494 | 36,236

09NN 3239

mno
m9on

9395 09N 9700 MNYY NG NG oNINn | oMYNn MoIdn
N9390 91 HYVIN | AYIV) nn’e nyyan APV | INHVYIY
(0%=-a 999Nn) [=)ir2d %))
429,509 - - 64,993 - 128,768 | 623,270
336,928 - - 66,293 - 104,998 | 508,220
328,498 - - 67,619 - 103,148 | 499,266
323,763 - - 68,972 - 102,267 | 495,002
299,265 - - 70,351 - 96,247 | 465,863
213,783 24,627 | - 71,758 - 80,767 | 390,936
127,599 24,627 | - 73,193 - 58,699 | 284,119
77,428 24,627 | - 74,657 - 46,016 | 222,728
10,827,356 | 73,882 (380,595 (1,721,002 -  |3,385,916 16,388,750 | 301.63

13

N991 7MN3
VYYD
9YN)
(m*an
0939 100%)
)
470
377
365
356
330
273
195

151

13,848

oy 1y

31.12.2043
31.12.2044
31.12.2045
31.12.2046
31.12.2047
31.12.2048
31.12.2049
31.12.2050
31.12.2051
31.12.2052
31.12.2053
31.12.2054
31.12.2055
31.12.2056

277v



(Mamwun SV NPHNY ONA 9911 39HNa) 30.6.2020 DY (Possible Reserves) MPIWAN MTINYM DN DIIN 9700
29NN 3239

D7 SINN NNMA 039N 977D oon 209 mnoy Moy Moy 0NN | oonvnn | muian mna 0 oy 1y
295 0¥ | DY) NN’ nYyan YapwY | mHwv mvan N0
, ;’T’; . 200 oM Yon | PO (BCM) = voImp
. - . . . v 19390 100% 225N)
2N AMmon | -amon 2N 2N Clebbi)

2(1)0/; 115% 11)0/; 51% 01% -2 o) ©om (nvan

0% (Voyn 100%

©om

V9N
; _ _ _ _ _ _ : _ _ _ _ _ _ _ 1.7.2020~
31.12.2020
- - - - - - - - - - - - - - - - 31.12.2021
- - - - - - - - - - - - - - - - 31.12.2022
- - - - - - - - - - - - - - - - 31.12.2023
7,272 8,622 |10,300 | 12,406 15,080 |(2,435) | 10,585 23,230 - (23,230) - - - - - - 31.12.2024
1,942) | 2,400 [(3,0000 | (3,786) | (48320 | 985 (1,961) (5,808) - 5,807 - - - - - - 31.12.2025
(3,866) | (4,991 [(6,517) | (8,615 | (11,545 | 2,276 | (8,154) | (17,423) - 17,423 - - - - - - 31.12.2026
- - - 5 5 5 5 = - - - - - - - - 31.12.2027
- - - - - - - - - - - - 2 B B B 31.12.2028
- - - - - - - - - - - - 2 B B B 31.12.2029
- - - - - - - - - - - - 2 B B B 31.12.2030
- - - - - - - - - - - - 2 B B B 31.12.2031
- - - - - - - - - - - - 2 B B B 31.12.2032
- - - - - - - - - - - - - - - - 31.12.2033
- - - - - - - - - - - - - - - - 31.12.2034
35 66 128 257 534 (534) - - - - - - - - - - 31.12.2035
991 1,957 | 3,98 | 8391 18,316 [(3,416) | 13,108 | 28,008 - (28,008) - - - - - - 31.12.2036
(415) 856) | (1,822) | (4,017 | (9,207 | 2,085 | (6,265 | (13,387) - 13,387 - - - - - - 31.12.2037
(364) (783) (1,743) (4,026) (9,689) 1,910 (6,843) (14,621) - 14,621 - - - - - - 31.12.2038
1,122 2,518 | 5859 | 14,179 35,830 | (6,030) | 26,216 56,016 - (56,016) - - - - - 5 31.12.2039
(501) (1,173) | (2,854 | (7,238) | (19,203) | 4,303 | (13,108) | (28,008) - 28,008 - - - 5 5 5 31.12.2040
(391) 956) | (2,8300 | (6,455) | (17,988) | 3,831 | (12,451) | (26,604) - 28,008 - - 366 1,770 0.03 1 31.12.2041

14



-Aman
20%

127
421
867
792
704
661
788
764
688
617
426
280
137
57
25
9,294

(Mamwun SV NPHNY ONA 9911 39HNa) 30.6.2020 DY (Possible Reserves) MPIWAN MTINYM DN DIIN 9700

02 9NR NNN BN 27N

-2 o0
15%

324
1,120
2,408
2,294
2,130
2,085
2,594
2,625
2,467
2,307
1,662
1,141
584
252
117
26,112

-Aman
10%

861
3,115
6,997
6,970
6,766
6,923
9,006
9,526
9,362
9,153
6,894
4,947
2,649
1,193

580
86,849

-2 mnn
5%

2,397
9,080
21,369
22,299
22,679
24,312
33,131
36,711
37,798
38,715
30,550
22,962
12,883
6,080
3,095
325,158

-2 o0
0%

7,011
27,891
68,917
75,513
80,640
90,767
129,878
151,108
163,359
175,689
145,569
114,885
67,680
33,535
17,928

1,347,670

2,094
8,331
20,586
22,556
24,087
26,276
31,002
37,780
39,766
51,642
43,482
34,316
27,572
17,373
12,711

8,010
31,864
78,736
86,271
92,128

102,962

141,526

166,165

178,689

199,983

166,307

131,253
83,793
44,784
26,954

29NN 3239

2709 Moy Moy 22NN moI9h
295 09N | AWV nYyan MNYIY
oM YV*D = DI7Ad 7]
n9Nn
-2 D)
(0%
17,114 - - 4,457 21,571
68,086 - - 17,729 85,815
168,239 = = 43,809 212,048
184,339 - - 48,002 | 232,341
196,855 = = 51,261 248,116
220,005 - - 57,289 | 277,294
302,405 (24,627) = 72,333 350,111
355,054 (24,627) = 86,042 416,469
381,814 | (24,627) = 93011 | 450,198
427,314 - 76,150 131,101 | 634,565
355,357 - 77,673 112,760 | 545,791
280,454 - 79,227 93,660 | 453,341
179,046 | 24,627 80,811 74,079 | 358,563
95,693 24,627 82,427 52,795 | 255,542
57,593 24,627 84,076 43,303 209,600
- 480,365 981,998 4,753,135

402,551 | 1,540,552 | 3,290,773

15

6.63
9.20
7.79
6.37
4.96
3.48
2.81
69.89

mMno

170
179
196
244
286
304
422
358
292
228
160
129
3,209

0y 1y

31.12.2042
31.12.2043
31.12.2044
31.12.2045
31.12.2046
31.12.2047
31.12.2048
31.12.2049
31.12.2050
31.12.2051
31.12.2052
31.12.2053
31.12.2054
31.12.2055
31.12.2056

Rl



-2 o0
20%

116,791

137,026
106,324
90,783
74,882
46,574
34,200
40,603
40,087
33,481
28,123
23,671
19,953
16,858
14,157
11,962
9,079
7,223
6,809
5,508
4,216
4,049
3,764

(Mamwn YY nNPYNY N 9917 295Na) 30.6.2020 01’9 (Proved Reserves+Probable Reserves+Possible Reserves) 3P 1915 MDY 10N 09N 9709

1 NN NNN B9 2”770

-Aman
15%

118,040

142,984
115,770
103,146
88,779
57,618
44,150
54,695
56,346
49,107
43,043
37,804
33,251
29,314
25,689
22,650
17,938
14,891
14,649
12,365
9,875
9,896
9,601

-Aman
10%

119,359

149,483
126,534
117,861
106,055
71,959
57,645
74,659
80,410
73,265
67,135
61,645
56,686
52,245
47,865
44,120
36,531
31,704
32,606
28,772
24,025
25,169

25,529

-Aman
5%

120,756

156,601
138,872
135,512
127,746
90,803
76,205
103,396
116,663
111,359
106,902
102,833
99,063
95,651
91,806
88,652
76,897
69,915
75,328
69,637
60,915
66,856

71,041

-amnn
0%

122,238

164,431
153,106
156,872
155,276
115,890
102,121
145,489
172,365
172,754
174,131
175,879
177,904
180,365
181,769
184,301
167,857
160,247
181,286
175,970
161,625
186,259

207,813

oon

nvdnoEn | SN
34,268 -
39,566 | 64,392
33,383 | 81,102
37,443 109,025
39,339 | 139,323
43,580 | 136,744
45,165 | 129,568
42,795 | 165,634
43449 | 189,851
43,977 | 190,658
44,905 | 192,686
45814 | 195,024
46,773 | 197,648
47,597 | 200,538
49,568 | 203,507
50,478 | 206,535
55,533 | 196,516
58,946 | 192,824
56,408 | 209,100
58,382 | 206,159
61,626 | 196,394
55717 | 212,866
52,953 | 229,396

09NN 3239

299 09N 5700 | MMYY | Iy | Imby | oabnn | oavnn | mean
NDIVN DM YYD | AWIVY | MIS | DYvan  [WapmY | mHwIv
(0%-3hn) | BIPPY)
156,505 - 14,228 | 17,021 - 48,891 | 236,645
268,389 - 12,835 | 41,504 - 84,038 | 406,764
267,590 - 3,136 | 42,368 - 81,529 | 394,624
303,340 - - 43,621 - 90,348 | 437,310
333,937 - - 44,311 - 98,495 | 476,744
296,215 - 53,586 | 45,461 - 102,926 | 498,188
276,854 - 72,153 | 46,416 - 102,968 | 498,391
353,918 - 27,365 | 47,344 - 111,614 | 540,242
405,665 = - 48,291 - 118,209 | 572,165
407,388 - - 49,257 - 118,910 | 575,555
411,723 - - 50,242 - 120,295 | 582,260
416,717 - - 51,247 - 121,857 | 589,821
422,324 - - 52,272 - 123,584 | 598,180
428,500 - - 53,317 - 125,464 | 607,281
434,843 - - 54,384 - 127,394 | 616,621
441,314 - - 55,471 - 129,362 | 626,148
419,906 - 28,008 | 56,581 - 131,370 | 635,865
412,017 - 42,629 | 57,712 - 133,417 | 645,776
446,794 - 14,621 | 58,867 - 135481 | 655,763
440,510 - 28,008 | 60,044 - 137,637 | 666,198
419,646 - 56,016 | 61,245 - 139,810 | 676,717
454,842 - 28,008 | 62,470 - 142,000 | 687,320
490,161 - - 63,719 - 144,230 | 698,110

16

oo

N9 MN5
VI
99N)
(man
931 100%)
(Vasn

209

391
385
422
458
477
477
506
535
535
535
535
535
535
535
535
535
535
535
535
535
535

535

oy 1y

1.7.2020-
31.12.2020

31.12.2021
31.12.2022
31.12.2023
31.12.2024
31.12.2025
31.12.2026
31.12.2027
31.12.2028
31.12.2029
31.12.2030
31.12.2031
31.12.2032
31.12.2033
31.12.2034
31.12.2035
31.12.2036
31.12.2037
31.12.2038
31.12.2039
31.12.2040
31.12.2041

31.12.2042



-2 o0
20%

3,145
2,660
2,250
1,903
1,577
1,300
1,013
801
617
426
280
137
57
25

892,313 (1,161,304 (1,674,407 2,831,074 6,004,822 (1,736,393 6,376,913

(Mamwn YY nNPYNY N 9917 295Na) 30.6.2020 01’9 (Proved Reserves+Probable Reserves+Possible Reserves) 3P 1915 MDY 10N 09N 9709

1 NN NNN B9 2”770

-Aman
15%

8,371
7,388
6,520
5,753
4,975
4,282
3,479
2,870
2,307
1,662
1,141
584
252
117

-Aman
10%

23,271
21,470
19,808
18,275
16,522
14,865
12,626
10,892
9,153
6,894
4,947
2,649
1,193
580

-Aman
5%
67,840
65,571
63,377
61,255
58,018
54,683
48,660
43,975
38,715
30,550
22,962
12,883
6,080
3,095

-amnn
0%
208,372
211,474
214,617
217,804
216,607
214,364
200,291
190,057
175,689
145,569
114,885
67,680
33,535
17,928

oon
avPN LN 00

56,348 | 232,874
57,275 | 236,418
58,213 | 240,008
59,165 | 243,649
59,644 | 243,018
60,248 | 241,576
56,481 | 225,881
54,260 | 214,925
51,642 | 199,983
43482 | 166,307
34,316 | 131,253
27,572 | 83,793
17,373 | 44,784
12,711 | 26,954

09NN 3239

299 09N 5700 | MMYY | Iy | Imby | oabnn | oavnn | mean
NDIVN DM YYD | AWIVY | MIS | DYvan  [WapmY | mHwIv
(0%-3hn) | BIPPY)
497,594 = - 64,993 - 146,497 | 709,085
505,167 - - 66,293 - 148,807 | 720,268
512,838 - - 67,619 - 151,150 | 731,607
520,618 - - 68,972 - 153,528 | 743,118
519,270 - - 70,351 - 153,536 | 743,157
516,188 - - 71,758 - 153,100 | 741,046
482,653 - - 73,193 - 144,741 | 700,587
459,242 - - 74,657 - 139,027 | 672,926
427,314 - - 76,150 - 131,101 | 634,565
355,357 - - 77,673 - 112,760 | 545,791
280,454 = = 79,227 - 93,660 | 453,341
179,046 24,627 - 80,811 - 74,079 358,563
95,693 24,627 - 82,427 - 52,795 255,542
57,593 24,627 - 84,076 - 43,303 | 209,600
14,118,128 | 73,882 380,595 (2,201,367 - 4,367,913 121,141,885

oo

372

N9 MN5
VI
99N)
(man
931 100%)
(Vasn
535
535
535
535
527
517
481
455
422
358
292
228
160
129

17,056

oy 1y

31.12.2043
31.12.2044
31.12.2045
31.12.2046
31.12.2047
31.12.2048
31.12.2049
31.12.2050
31.12.2051
31.12.2052
31.12.2053
31.12.2054
31.12.2055
31.12.2056

27v

NN ONY DY NPT IND TN SN TI¥ BINN 19191 NP RHY IN D01 PN NPIVYWA 1AWIN ON 193 ,0%39971 091N 2IN) 95 9N3Y — NI

VOITNPNI N NN TN 91PN 1Pa,MNY MNIN JY DI0DIAN DI¥Y 0ININ .TIY M99 PINTIYHYNI TINY 39 NI Y191 091 HI¥Y NI DNNNN ONYITNN 1IN — TNY 239 NI Y191 1932 NININ
05017 299 NN MANRND PP2IYY MAY ,19°910 29N DINTNN PNPY ,NYWIVI MINSIN ,NPNN MINNHN ,NPIIWON NMYY 099971 FPA0N 1HN MM TUNM A8P 2930 1Y 0IWVIPIAN MINN HIPOPY
NOMNN MNY NYNY MNIVY MR MDIFNNY MIINND MRHNN Y192 19919 ,00TNPN IN/ 3¥AVN N 1199 3,18 IYNNNY 29 MNT Y3 1PN 1719239 TUNY , 099817 NININ DD IRWNN NYan oy
N TY NIV PNV IN/) MIPND PIYA WIPDY YXIN ININN IN/ DNV 099N IN/I DIV D1IIYIN DININMD IN/) PIVA 199U MINND ININD NINNIND N7 12,5730 MAI¥NM MNINHN
995 99NN MNNRND TN INNN NARND NPIY 29 1M NY IDNYY DMVININIY 0NPWN NINNINI IN/Y I 1999190 99N1HN ANNINT IN/Y VPI9D JY Y193 DIWINIANN IN/Y VDITIPN IN/ IYAVN
ONNNA Y97 ,9NNN MNNNN 279N K192 1MPND PIVA 2¥aVN 1N SNNN INKIND 1N P2 ,MAMYN NIIYNN HMNMNN NIV NAY NVY DI98NY NININ DIDN YNYNND NN DY DIDNA WAPIY
SN 02H9DNA YAPIY 293 NHNNNN PININY
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: MOMWN IT-HY YN TWNL(IDIT 29HNA) 30.6.2020 DY (o1 MI2910 NN 1N NN) 1NNNHD DIIINN NN 02799910 DPIPIYN DIVNIY MW MINN 19N

N9 Y N9 MY M99 MY N9 MY N9 MY
N9 MNY M MY NN INY
Yv Mna Yw Mna Yv Mna Y Mna MIMNVP 7 MY Y Mna MNP / MY
20% 15% 10% 0% 20% Sv mMna 15% Sv mMna 10% Sv mna 0%
10% 9Y Mwa 1N NN NPVIP 10% 9W IYPUa 11 NN 91
736,865 927,245 1,239,019 | 2,882,648 1P mnom mmny 913,072 1,150,973 1,542,780 | 3,637,540 1P mn5m mmny
(Proved Reserves) (Reserves Proved)
55,013 89,075 178,677 1,242,673 NI MTINY 58,714 100,877 212,667 1,550,359 NI MmNy
(Probable Reserves) (Reserves Probable)
791,878 1,016,319 1/417,696 | 4 125321 2P non mmny 5o 971,786 1,251,850 1,755,447 5,187,899 2P non mmny 571o
(Proved+Probable Reserves) (Reserves Proved+Probable)
8,665 23,715 77,848 1,193,390 NN MTINY 10,070 28,687 96,064 1,502,272 NN MTINY
(Possible Reserves) (Possible Reserves)
800,543 1,040,034 1,495,544 5,318,712 3P o0 mmny 57no 981,856 1,280,537 1,851,510 6,690,171 3P 21on Ty 5"no
! e e e Proved+Probable+Possible ) ! e e e Proved+Probable+Possible)
(Reserves (Reserves
15% YW MPwa 1N PNNA PVIP 15% YW NPIUA 11 NN 9T

693,726 872,354 1,164,302 | 2,695,796 1P mnom mmny 955,176 1,205,043 1,616,990 | 3,825,026 1P mn2m mmny
(Proved Reserves) (Proved Reserves)
54,190 86,228 170,281 1,165,830 NI MTINY 59,776 103,976 221,322 1,627,447 NI MmNy
(Probable Reserves) (Probable Reserves)
747,916 958,581 1,334,583 3,861,626 2P non mmny 57no 1,014,952 1,309,019 1,838,312 5,452,473 2P »opn mminy 5o
(Proved+Probable Reserves) (Proved+Probable Reserves)
8,374 22,545 73,384 1,116,306 NN MTINY 10,487 30,002 100,697 1,579,584 NPIWIN MTINY
(Possible Reserves) (Possible Reserves)
3P mon mmny 57no 3P »on mminy 57no

756,290 981,126 1,407,966 4,977,932 1,025,439 1,339,021 1,939,009 7,032,058

Proved+Probable+Possible )
(Reserves

Proved+Probable+Possible )
(Reserves

MVPNY IN MHRON NYTHNT DN N, TR MYPYNN II0INT DMPY PNIYNI DNPIY DN DMININND DXMIIN ¥ WAT1 NN 1N NN MDY My 20
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20% HY NPWa HN NN PVIP

20% HY WA 1N NN DI

650,000 816,906 1,089,091 2,508,765 1P mnom mmny 998,876 1,260,711 1,692,804 4,014,159 1P mnom mmny
(Proved Reserves) (Proved Reserves)
53,308 83,299 161,774 1,088,774 IR MMNY 60,864 107,094 229,985 1,704,493 NI MTINY
(Probable Reserves) (Probable Reserves)
703,308 900,206 1,250,866 3,597,539 2P xon mmny 5>7no 1,059,740 1,367,805 1,922,789 5,718,652 2P yon mmny >7no
(Proved+Probable Reserves) (Proved+Probable Reserves)
8,059 21,347 68,884 1,039,168 NPIYAR MTINY 10,908 31,322 105,335 1,656,905 NPIVIN MTINY
(Possible Reserves) (Possible Reserves)
711,368 921,553 1,319,750 4,636,707 3P 100 mmny 27no 1,070,649 1,399,127 2,028,125 7,375,557 3P 100 iy 270
! ! 1 e Proved+Probable+Possible ) e ey T Y Proved+Probable+Possible )
(Reserves (Reserves
N9 Y N9 MY N9 MY N9 MY
N9 MNY N2 INN MY | 1912 2NN Y N9 MY
S Mna Y na Y na YMOP 7 MY Y na YMOP 7 MY
23% 1510 Y 10% v Mna o’o % ' 20% v 15% v 10% v Mna o’o % '
10% W PrUa 1N M99 MNa POIP 10% S YyPUa 1N M99 MN2a 979
736,872 927,253 1,239,030 | 2,882,673 1P mno>wm mmny 908,014 1,137,737 1,506,460 | 3,315,811 1P mno>m mmny
(Proved Reserves) (Proved Reserves)
55,013 89,075 178,679 1,242,683 NI MmNy 59,963 102,122 209,151 1,344,253 NI MmNy
(Probable Reserves) (Probable Reserves)
791,885 1,016,328 | 1,417,709 | 4,125,356 2P non mmny 57no 967,976 1,239,859 1,715,611 | 4,660,064 2P non mmny 57no
(Proved+Probable Reserves) (Proved+Probable Reserves)
8,665 23,715 77,849 1,193,401 NN MTINY 11,797 32,599 102,416 1,312,880 NN MTINY
(Possible Reserves) (Possible Reserves)
3P »on mmny o7no 3P »on mmny o7no
800,550 1,040,044 1,495,558 5,318,757 T e [ Iy 979,774 1,272,458 1,818,026 5,972,945 T R e Iy
(Reserves (Reserves




15% HY 9)rWa 1N M990 MNRda POIP 15% S 7¥PWA 1D 7991 MM D)1
693,735 872,365 1,164,317 2,695,830 1P mnom mmny 945,346 1,180,469 1,552,606 3,305,487 1P mnom mmny
(Proved Reserves) (Proved Reserves)
54,191 86,228 170,283 1,165,846 NI MTINY 63,058 108,742 222,458 1,371,637 NS MTINY
(Probable Reserves) (Probable Reserves)
747,926 958,594 1,334,601 | 3,861,676 2P non MMy 57N | 1,008,404 1,289,211 1,775,064 | 4,677,124 2P o0 mmny 57no
(Proved+Probable Reserves) (Proved+Probable Reserves)
8,374 22,545 73,385 1,116,323 NPIVIN MTINY 13,442 36,461 110,953 1,311,198 NPIVIN MTINY
(Possible Reserves) (Possible Reserves)
756,300 981,139 1,407,986 4,977,999 3Pyonmmny 5o 1,021,845 1,325,671 1,886,017 5,988,322 3Pmonmmny 5o
! ! e e Proved+Probable+Possible ) e T e e Proved+Probable+Possible )
(Reserves (Reserves

20% YW ¥PWa 10 M990 Mnoa NOIP 20% S YYOUA 1N 79291 MNa 911
650,011 816,921 1,089,111 2,508,809 1P mn3m mmny 983,657 1,224,485 1,602,241 3,343,164 1P mnom mmny
(Proved Reserves) (Proved Reserves)
53,309 83,301 161,777 1,088,795 NI MTINY 65,850 113,475 228,630 1,324,570 NS MTINY
(Probable Reserves) (Probable Reserves)
703,320 900,221 1,250,888 3,597,604 2P yon mmny >"no 1,049,507 1,337,960 1,830,872 4,667,734 2P »non mmny 5>7no
(Proved+Probable Reserves) (Proved+Probable Reserves)
8,060 21,347 68,886 1,039,190 NPIVIN MTINY 15,512 40,980 119,926 1,288,157 NPIVIN MTINY
(Possible Reserves) (Possible Reserves)
711,379 921,569 1,319,774 4.636,794 3Pnonmmny 5o 1,065,019 1,378,940 1,950,797 5,955,891 3Pnonmmny 5o
! ! e e Proved+Probable+Possible ) e e e e Proved+Probable+Possible )
(Reserves (Reserves

20




918 yN) (CPI) INPIVIND 1238 ©XNND TTH) 1IN 29MY 1IWPNN DN 1) NIINY DINIDNN 29-2Y 1N 1NN YW DNIPIYN NTHNNN 22290 MW NN 1919

:21MI9MVN YT7O-5Y Y8 IUN (1917 299NT) 30.6.2020 DY (DnwnNn

NN MY NN MY NN MY NN MY NN MY NN MNY
Sv Mna Yy MnNa Y Mna Yy Mna MIMVP 7 MY ’”’";J;’;:”’”‘” 15’3:’;2””:&: Yy Mna Sy Mna MVP 7 MY
20% 15% 10% 0% ° ARl 10% 0%
10% 5w 9y>wa CPI -n n'inna pvurp 10% 5w 99y>wa CPI -1 n°tnna 5119
822,948 1,035,048 | 1,382,923 | 3,225,081 1P mnom mmny 829,576 1,045,649 1,401,210 | 3,297,231 1P mnom mmny
(Proved Reserves) (Reserves Proved)
56,094 93,165 190,999 1,355,911 IR MMNY 57,489 96,661 200,300 | 1,438,369 NI MTINY
(Probable Reserves) (Reserves Probable)
879,042 1,128,214 | 1,573,922 | 4,580,992 2P non mminy 57no 887,065 1,142,309 1,601,510 | 4,735,600 2P non mmny 57no
(Reserves Proved+Probable) (Reserves Proved-+Probable)
9,035 25,247 83,739 1,295,897 NN MTINY 9,563 27,015 90,100 1,401,938 NN MTINY
(Possible Reserves) (Possible Reserves)
3P »hon mymny 57no 3P »non mmny 57no
888,076 1,153,461 1,657,661 5,876,888 Proved-+Probable+Possible) 896,628 1,169,324 1,691,610 6,137,538 Proved-+Probable-+Possible)
(Reserves (Reserves
10% SW MYa 5RUNN I8 9o9un NINNA PVIP 10% YW WA HUNN 98 9r99n NINNA 5179)

825,736 1,039,682 | 1,391,196 | 3,259,417 1P mnom mmnny 832,719 1,048,290 1,402,021 | 3,277,833 1P mnom mmny
(Proved Reserves) (Reserves Proved)
56,783 94,887 195,574 1,396,402 IR MMNY 56,699 94,798 195,481 | 1,396,309 NI MTINY
(Probable Reserves) (Reserves Probable)
882,519 1,134,569 | 1,586,770 | 4,655,819 2P non mmny 5>7no 889,418 1,143,088 1,597,503 | 4,674,142 2P »on mmny 57no
(Reserves Proved+Probable) (Reserves Proved+Probable)
9,294 26,113 86,849 1,347,670 NPIYIR MTINY 9,286 26,104 86,840 1,347,662 NPIVIN MTINY
(Possible Reserves) (Possible Reserves)
891,813 1,160,681 | 1,673,618 | 6,003,489 3P non mmny 57no 898,705 1,169,193 1,684,343 | 6,021,804 3P non mmny 571
Proved+Probable+Possible) Proved+Probable+Possible)

A% NYAVN NAVN2 NNPDY XY 1919 1920w MmN Mnna ,CPL -nn ,amn Pa ,yavin 50unn M) payny ar oy - 21
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IUNL(I9YT 299NA) 30.6.2020 DY MMV DIVPND DN 1) NN DI900N 29-9Y (Take or Pay) N1YNKIINND NINDY 93¥N NN NI¥ONY NIV NN OND

: MIOMWN IT-HY yNIa

NN MY
S Mna
20%

NN MY
S Mna
15%

NN MY
S Mna
10%

NN MY
S Mna
0%

MIANLVP 7 MYNI

N2 NN MY
20% Hv

9N MY
15% v Mna

NN MY
S Mna
10%

NN MY
0% YV Mha

NINOP 7 MY

10% 5w Nwwa , Take or Pay-5 92y 1nY 515 %2)5 1D 19299 mM1Nda Horp

10% 5w 9ywa , Take or Pay-5 921 10W 519195 5237 HHN 792919 M52 511)

786,823 984,563 1,306,331 2,984,420 1P mnom mmny 860,569 1,085,198 1,449,908 3,288,124 1P mnom mmny
(Proved Reserves) (Reserves Proved)
54,238 88,274 177,866 1,241,943 M Mmny 60,166 102,414 211,247 1,409,087 NPIDY MMNY
(Probable Reserves) (Reserves Probable)
2P »non mmny 57no 2P »on mmny 27no

841,061 1,072,837 1,484,197 4,226,363 920,735 1,187,612 1,661,155 4,697,211
Proved-+Probable)

(Reserves Proved+Probable)

(Reserves
8,553 23,589 77,708 1,193,226 NYIVIR MTINY 11,157 31,125 99,558 1,343,555 NPIVIR MTINY
(Possible Reserves) (Possible Reserves)
3P »on mmny 57nNo 3P »non mmny 57no

849,614 1,096,426 1,561,905 5,419,589 931,891 1,218,737 1,760,713 6,040,767

Proved+Probable+Possible)
(Reserves

Proved+Probable+Possibl)
(Reserves e
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VNN DY MMIWHPN MTINYN NMNIY DNY2 DNTIP MMT MM 129 NYTN INM P NPRND N
119 -5 5¢ NPANN DY) DNIPN MTINYN MT PAY XNDNN MTINYN MT P OPIPPYN B¥9TINN

91,2020 MY YW NYRIN JPINN TONN NYNINNIY LOITHP NPAN Y9YK 157.5 -515¥20 33 BCF
MNIND MITINYD NN MDY DY WIANN IWNR ,NPINM NI DY DDINNA ,DRNN HTIN NITYN
VOITHP NN 11210 10.1 -5 TCF 7.7 =91 2% -32,2°¥9 NINNN NPINN GX DY ,0P"192 (1P)

SNONN MTL VOITHP NPAN PP 10.3 -5 TCF 7.9 -39 ,0Tpn MT2

oPaN O NN A
DY MW 2017-2019 DMV MAMVYO DXONPNN 1IN VP2 NPON NN DININ POND

:2020 MY HY DMNVYNIN

25991 1)
Y 1139 PUNI YA
s 2020 2019 mv 2018 mv 2017 mv
48,577 71,140 368,713 363,951 343,043 (MMCF-2) n91pn2a (100%) NP9n 57No
NP OPNNY NOWNN) NPIvN  97ND
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NETHERLAND, SEWELL

PN & ASSOCIATES, INC.
WORLDWIDE PETROLEUM CONSULTANTS
ENGINEERING * GEOLOGY * GEOPHYSICS » PETROPHYSICS

CHAIRMAN & CEO

EXECUTIVE COMMITTEE C.H. (ScoTT)REES NI

ROBERT C. BARG « P. SCOTT FROST PRESIDENT & COO
JOHN G. HATTNER * MIKE K. NORTON DANNY D. SIMMONS
DAN PAUL SMITH = JOSEPH J. SPELLMAN EXECUTIVEVP
RICHARD B. TALLEY, JR. * DANIEL T. WALKER G. LANCE BINDER

Equital Ltd.

8 Granit Street
Petah Tikva 49002
Israel

Ladies and Gentlemen:

July 29, 2020

As independent consultants, Netherland, Sewell & Associates, Inc. hereby grant permission to Equital Ltd., its
subsidiaries, and related parties (Equital) to use our report issued to Isramco Negev 2-LP (Isramco) dated July 29,
2020, to be filed with the Israel Securities Authority and the Tel Aviv Stock Exchange. This report sets forth our
estimates of the proved, probable, and possible reserves and future revenue, as of June 30, 2020, to the Isramco
interest in certain gas properties located in Tamar and Tamar Southwest Fields, Tamar Lease 1/12, offshore Israel.

RBT:MDK

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.

5 Loddnon

Richard B. Talley, Jr., P.E.
Senior Vice President

2100 ROSS AVENUE, SUITE 2200 » DALLAS, TEXAS 75201 = PH: 214-969-5401 « FaX: 214-969-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 - HOUSTON, TEXAS 77010 * PH: 713-654-4950 « FAX: 713-654-4951 netherlandsewell.com
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July 29, 2020

Isramco Negev-2 LP
8 Granit Street
Petah Tikva 49002
Israel

Ladies and Gentlemen:

In accordance with your request, we have estimated the proved, probable, and possible reserves and future
revenue, as of June 30, 2020, to the Isramco Negev-2 LP (Isramco) interest in certain gas properties located in
Tamar and Tamar Southwest Fields, Tamar Lease 1/12, offshore Israel. It is our understanding that Isramco owns
a direct working interest in these properties. Reserves in Tamar Southwest Field that extend into the Eran License
have not been included in this report. We completed our evaluation on or about the date of this letter. This report
has been prepared using price and cost parameters specified by Isramco, as discussed in subsequent paragraphs
of this letter. The estimates in this report have been prepared in accordance with the definitions and guidelines set
forth in the 2018 Petroleum Resources Management System (PRMS) approved by the Society of Petroleum
Engineers (SPE) and in accordance with internationally recognized standards, as stipulated by the Israel Securities
Authority (ISA). Definitions are presented immediately following this letter. This report has been prepared for
Isramco's use in filing with the ISA; in our opinion the assumptions, data, methods, and procedures used in the
preparation of this report are appropriate for such purpose.

We estimate the gross (100 percent) reserves and the Isramco working interest reserves for these properties, as of
June 30, 2020, to be:

Gas Reserves (BCF) Condensate Reserves (MMBBL)

Gross Working Gross Working

Category (100%) Interest (100%) Interest
Proved (1P) 7,897.0 2,270.4 10.3 3.0
Probable 2,755.0 792.1 3.6 1.0
Proved + Probable (2P) 10,652.0 3,062.5 13.8 4.0
Possible 2,468.3 709.6 3.2 0.9
Proved + Probable + Possible (3P) 13,120.3 3,772.1 17.1 4.9

Totals may not add because of rounding.

We estimate the future net revenue after levy and corporate income taxes, discounted at 0, 5, 10, 15, and 20
percent, to the Isramco interest in these properties, as of June 30, 2020, to be:

Future Net Revenue After Levy and Corporate Income Taxes (MM$)
Discounted Discounted Discounted Discounted Discounted

Category at 0% at 5% at 10% at 15% at 20%

Proved (1P) 3,260.8 2,020.3 1,392.0 1,040.3 826.2
Probable 1,396.4 485.6 195.6 94.9 56.8
Proved + Probable (2P) 4,657.2 2,505.9 1,587.6 1,135.2 883.0
Possible 1,347.7 325.2 86.8 26.1 9.3
Proved + Probable + Possible (3P) 6,004.8 2,831.1 1,674.4 1,161.3 892.3

Totals may not add because of rounding.

2100 ROSS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201 « PH: 214-969-5401 « FAX: 214-969-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 » HOUSTON, TEXAS 77010 * PH: 713-654-4950 ¢« FAX: 713-654-4951 netherlandsewell.com
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We estimate the gross (100 percent) reserves for these properties by field, as of June 30, 2020, to be:

Tamar Tamar Southwest Total
Gas Condensate Gas Condensate Gas Condensate
Category (BCF) (MMBBL) (BCF) (MMBBL) (BCF) (MMBBL)
Proved (1P) 7,100.6 9.2 796.4 1.0 7,897.0 10.3
Probable 2.595.9 3.4 159.1 0.2 2,755.0 3.6
Proved + Probable (2P) 9,696.5 12.6 955.6 1.2 10,652.0 13.8
Possible 2.366.0 3.1 102.2 0.1 2,468.3 3.2
Proved + Probable + Possible (3P) 12,062.5 15.7 1,057.8 1.4 13,120.3 171

Totals may not add because of rounding.

Gas volumes are expressed in billions of cubic feet (BCF) at standard temperature and pressure bases.
Condensate volumes are expressed in millions of barrels (MMBBL); a barrel is equivalent to 42 United States
gallons. Monetary values shown in this report are expressed in United States dollars ($) or millions of United States
dollars (MMS$). For reference, the July 28, 2020, exchange rate was 3.41 Israeli New Shekels per United States
dollar.

Reserves categorization conveys the relative degree of certainty; reserves subcategorization is based on
development and production status. The 1P reserves are inclusive of proved developed producing and proved
undeveloped reserves. Our study indicates that as of June 30, 2020, there are no proved developed non-producing
reserves for these properties. The project maturity subclass for these reserves is on production. The estimates of
reserves and future revenue included herein have not been adjusted for risk. This report does not include any value
that could be attributed to interests in undeveloped acreage beyond those tracts for which undeveloped reserves
have been estimated.

Working interest revenue shown in this report is Isramco's share of the gross (100 percent) revenue from the
properties prior to any deductions. Future net revenue is after deductions for Isramco's share of royalties, capital
costs, abandonment costs, operating expenses, and Isramco's estimates of its oil and gas profits levy and corporate
income taxes. The future net revenue has been discounted at annual rates of 0, 5, 10, 15, and 20 percent to
determine its present worth, which is shown to indicate the effect of time on the value of money. Future net revenue
presented in this report, whether discounted or undiscounted, should not be construed as being the fair market
value of the properties. Tables | through V present revenue, costs, and taxes by reserves category. Table VI
presents Isramco's historical production and operating expense data.

As requested, this report has been prepared using gas and condensate price parameters specified by Isramco.
Gas prices are based on a weighted average of all sales contracts according to their relative volumes and Isramco's
expected future sales contracts. These contract prices are derived mainly from various formulae that include
indexation to the Consumer Price Index, the Power Generation Tariffs published by The Electricity Authority, or an
average of long-term forecasts for Brent Crude prices provided by various institutions. Condensate prices are
based on Brent Crude prices and are adjusted for quality, transportation fees, and market differentials.

Operating costs used in this report are based on operating expense records of Isramco. Operating costs are limited
to direct project-level costs, insurance costs, workover costs, indirect headquarters general and administrative
overhead expenses, and Isramco's estimate of the portion of the operator's headquarters general and administrative
overhead expenses that can be directly attributed to this project; Noble Energy Mediterranean Ltd. is the operator
of the properties. Based on a review of the records provided to us and our knowledge of similar properties, we
regard these estimated operating costs to be reasonable. Operating costs have been divided into field-level costs
and per-unit-of-production costs and, as requested, are escalated for inflation using rates specified by Isramco.
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Capital costs used in this report were provided by Isramco and are based on estimates of future expenditures for
the purpose of preserving and expanding the production capacity. Capital costs are those amounts of expenditures
already authorized by the partners and amounts forecasted by Isramco that are required for the above purpose,
including new development wells, additional infrastructure, and production equipment. It is our understanding that
Tamar and Tamar Southwest Fields are being developed under the Tamar Development Plan. Based on our
understanding of this future development plan, a review of the records provided to us, and our knowledge of similar
properties, we regard these estimated capital costs to be reasonable. Abandonment costs used in this report are
Isramco's estimates of the costs to abandon the wells, platform, and production facilities, net of any salvage value.
As requested, capital costs and abandonment costs are not escalated for inflation.

For the purposes of this report, we did not perform any field inspection of the properties, nor did we examine the
mechanical operation or condition of the wells and facilities. We have not investigated possible environmental
liability related to the properties; however, we are not currently aware of any possible environmental liability that
would have any material effect on the reserves estimated in this report or the commerciality of such estimates.
Therefore, our estimates do not include any costs due to such possible liability.

We have made no investigation of potential volume and value imbalances resulting from overdelivery or
underdelivery to the Isramco interest. Therefore, our estimates of reserves and future revenue do not include
adjustments for the settlement of any such imbalances; our projections are based on Isramco receiving its net
revenue interest share of estimated future gross production.

The reserves shown in this report are estimates only and should not be construed as exact quantities. Proved
reserves are those quantities of oil and gas which, by analysis of engineering and geoscience data, can be
estimated with reasonable certainty to be commercially recoverable; probable and possible reserves are those
additional reserves which are sequentially less certain to be recovered than proved reserves. There is a 10 percent
chance that the quantities will be equal to, or greater than, the quantities of the proved plus probable plus possible
reserves. Estimates of reserves may increase or decrease as a result of market conditions, future operations,
changes in regulations, or actual reservoir performance. In addition to the primary economic assumptions
discussed herein, our estimates are based on certain assumptions including, but not limited to, that the properties
will be developed consistent with the current development plan as provided to us by Isramco, that the properties
will be operated in a prudent manner, that no governmental regulations or controls will be put in place that would
impact the ability of the interest owner to recover the reserves, and that our projections of future production will
prove consistent with actual performance. If the reserves are recovered, the revenues therefrom and the costs
related thereto could be more or less than the estimated amounts. Because of governmental policies and
uncertainties of supply and demand, the sales rates, prices received for the reserves, and costs incurred in
recovering such reserves may vary from assumptions made while preparing this report. The near-term gas sales
forecasts used in this report were provided by Isramco. It should be noted that the actual production profile for each
category may be lower or higher than the production profile used to calculate the estimates of future net revenue
used in this report, and no sensitivity analysis was performed with respect to the production profile of the wells.

For the purposes of this report, we used technical and economic data including, but not limited to, well logs, geologic
maps, seismic data, core data, well test data, production data, historical price and cost information, and property
ownership interests. We were provided with all the necessary data to prepare the estimates for these properties,
and we were not limited from access to any material we believe may be relevant. The reserves in this report have
been estimated using deterministic methods; these estimates have been prepared in accordance with generally
accepted petroleum engineering and evaluation principles set forth in the Standards Pertaining to the Estimating
and Auditing of Oil and Gas Reserves Information promulgated by the SPE (SPE Standards). We used standard
engineering and geoscience methods, or a combination of methods, including performance analysis, volumetric
analysis, analogy, and reservoir modeling, that we considered to be appropriate and necessary to classify,
categorize, and estimate reserves in accordance with the 2018 PRMS definitions and guidelines. Certain
parameters used in our volumetric analyses are summarized in Tables VIl and VIII. As in all aspects of oil and gas
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evaluation, there are uncertainties inherent in the interpretation of engineering and geoscience data; therefore, our
conclusions necessarily represent only informed professional judgment.

Netherland, Sewell & Associates, Inc. (NSAI) was engaged on June 15, 2020, by Mr. Eran Lendner, Interim Chief
Executive Officer of Isramco, to perform this assessment. The data used in our estimates were obtained from
Isramco, Noble Energy Mediterranean Ltd., other interest owners, public data sources, and the nonconfidential files
of NSAIl and were accepted as accurate. Supporting work data are on file in our office. We have not examined the
contractual rights to the properties or independently confirmed the actual degree or type of interest owned. We are
independent petroleum engineers, geologists, geophysicists, and petrophysicists; we do not own an interest in
these properties nor are we employed on a contingent basis. Furthermore, no limitations or restrictions were placed
upon NSAI by officials of Isramco.

QUALIFICATIONS

NSAIl performs consulting petroleum engineering services under Texas Board of Professional Engineers
Registration No. F-2699. We provide a complete range of geological, geophysical, petrophysical, and engineering
services, and we have the technical expertise and ability to perform these services in any oil and gas producing
area in the world. The staff are familiar with the recognized industry reserves and resources definitions, specifically
those promulgated by the U.S. Securities and Exchange Commission, by the Alberta Securities Commission, and
by the SPE, Society of Petroleum Evaluation Engineers, World Petroleum Council, and American Association of
Petroleum Geologists. The technical persons primarily responsible for preparing the estimates presented herein
meet the requirements regarding qualifications, independence, objectivity, and confidentiality set forth in the SPE
Standards.

This assessment has been led by Mr. Richard B. Talley, Jr. and Mr. Zachary R. Long. Mr. Talley is a Senior Vice
President and Mr. Long is a Vice President in the firm's Houston office at 1301 McKinney Street, Suite 3200,
Houston, Texas 77010, USA. Mr. Talley is a Licensed Professional Engineer (Texas Registration No. 102425). He
has been practicing consulting petroleum engineering at NSAI since 2004 and has over 5 years of prior industry
experience. Mr. Long is a Licensed Professional Geoscientist (Texas Registration No. 11792). He has been
practicing consulting petroleum geoscience at NSAI since 2007 and has over 2 years of prior industry experience.

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.
Texas Registered Engi ing Firm F-2699

By:
C.H. (Scott) Rees lll, P.E.
Chairman and Chief Executive Officer

/Bw\wl B Tu

Richard B. Talley, Jr., P.Ex
Senior Vice President 7 %.-"

----------------------

Date Signed: July 29, 2020

RBT:MDK Y
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PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS
Excerpted from the Petroleum Resources Management System Approved by
the Society of Petroleum Engineers (SPE) Board of Directors, June 2018

This document contains information excerpted from definitions and guidelines prepared by the Oil and Gas Reserves Committee of the
Society of Petroleum Engineers (SPE) and reviewed and jointly sponsored by the SPE, World Petroleum Council, American Association
of Petroleum Geologists, Society of Petroleum Evaluation Engineers, Society of Exploration Geophysicists, Society of Petrophysicists
and Well Log Analysts, and European Association of Geoscientists & Engineers.

Preamble

Petroleum resources are the quantities of hydrocarbons naturally occurring on or within the Earth's crust. Resources assessments
estimate quantities in known and yet-to-be-discovered accumulations. Resources evaluations are focused on those quantities that can
potentially be recovered and marketed by commercial projects. A petroleum resources management system provides a consistent
approach to estimating petroleum quantities, evaluating projects, and presenting results within a comprehensive classification
framework.

This updated PRMS provides fundamental principles for the evaluation and classification of petroleum reserves and resources. If there
is any conflict with prior SPE and PRMS guidance, approved training, or the Application Guidelines, the current PRMS shall prevail. It
is understood that these definitions and guidelines allow flexibility for entities, governments, and regulatory agencies to tailor application
for their particular needs; however, any modifications to the guidance contained herein must be clearly identified. The terms "shall" or
"must" indicate that a provision herein is mandatory for PRMS compliance, while "should" indicates a recommended practice and "may"
indicates that a course of action is permissible. The definitions and guidelines contained in this document must not be construed as
modifying the interpretation or application of any existing regulatory reporting requirements.

1.0 Basic Principles and Definitions

1.0.0.1 A classification system of petroleum resources is a fundamental element that provides a common language for communicating
both the confidence of a project's resources maturation status and the range of potential outcomes to the various entities. The PRMS
provides transparency by requiring the assessment of various criteria that allow for the classification and categorization of a project's
resources. The evaluation elements consider the risk of geologic discovery and the technical uncertainties together with a determination
of the chance of achieving the commercial maturation status of a petroleum project.

1.0.0.2 The technical estimation of petroleum resources quantities involves the assessment of quantities and values that have an
inherent degree of uncertainty. These quantities are associated with exploration, appraisal, and development projects at various stages
of design and implementation. The commercial aspects considered will relate the project's maturity status (e.g., technical, economical,
regulatory, and legal) to the chance of project implementation.

1.0.0.3 The use of a consistent classification system enhances comparisons between projects, groups of projects, and total company
portfolios. The application of PRMS must consider both technical and commercial factors that impact the project's feasibility, its
productive life, and its related cash flows.

1.1 Petroleum Resources Classification Framework

1.1.0.1 Petroleum is defined as a naturally occurring mixture PRODUCTION
consisting of hydrocarbons in the gaseous, liquid, or solid state. RESERVES
Petroleum may also contain non-hydrocarbons, common examples e i : H
of which are carbon dioxide, nitrogen, hydrogen sulfide, and sulfur. | & E Low Best Estimate High
In rare cases, non-hydrocarbon content can be greater than 50%. E a % 1P 2P 3P
o|x P1 P2 P3
1.1.0.2 The term resources as used herein is intended to E' Q ° Proved Probable Possible T
encompass all quantities of petroleum naturally occurring within the | 2 “g =] 2z
Earth's crust, both discovered and undiscovered (whether | % |g| 2 EEREIRISENT EESONRaES g
recoverable or unrecoverable), plus those quantities already | Z | B g 1c 2c 3c g
produced. Further, it includes all types of petroleum whether | Z 3 o1 c2 c3 5
currently considered as conventional or unconventional resources. § § %
-}

1.1.0.3 Figure 1.1 graphically represents the PRMS resources fz_’ UNRECOVERABLE %
classification system. The system classifies resources into | & | o ! PROSPECTIVE RESOURCES (o]
discovered and undiscovered and defines the recoverable | 2 % : i 2
resources classes: Production, Reserves, Contingent Resources, | 6 | & 1 2 U 8
and Prospective Resources, as well as Unrecoverable Petroleum. 3 S

8 P?O P.50 PjO -
1.1.0.4 The horizontal axis reflects the range of uncertainty of =) : . :
estimated quantities potentially recoverable from an accumulation = UNRECOVERABLE
by a project, while the vertical axis represents the chance of <«4—— Range of Uncertainty —————
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committed for development and reach commercial producing status. Figure 1.1—Resources classification framework
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1.1.0.5 The following definitions apply to the major subdivisions within the resources classification:

A. Total Petroleum Initially-In-Place (PIIP) is all quantities of petroleum that are estimated to exist originally in naturally occurring
accumulations, discovered and undiscovered, before production.

B. Discovered PIIP is the quantity of petroleum that is estimated, as of a given date, to be contained in known accumulations
before production.

C. Production is the cumulative quantities of petroleum that have been recovered at a given date. While all recoverable resources
are estimated, and production is measured in terms of the sales product specifications, raw production (sales plus non-sales)
quantities are also measured and required to support engineering analyses based on reservoir voidage (see Section 3.2,
Production Measurement).

1.1.0.6 Multiple development projects may be applied to each known or unknown accumulation, and each project will be forecast to
recover an estimated portion of the initially-in-place quantities. The projects shall be subdivided into commercial, sub-commercial, and
undiscovered, with the estimated recoverable quantities being classified as Reserves, Contingent Resources, or Prospective Resources
respectively, as defined below.

A. 1. Reserves are those quantities of petroleum anticipated to be commercially recoverable by application of development

projects to known accumulations from a given date forward under defined conditions. Reserves must satisfy four criteria:
discovered, recoverable, commercial, and remaining (as of the evaluation's effective date) based on the development project(s)
applied.
2. Reserves are recommended as sales quantities as metered at the reference point. Where the entity also recognizes
quantities consumed in operations (CiO) (see Section 3.2.2), as Reserves these quantities must be recorded separately. Non-
hydrocarbon quantities are recognized as Reserves only when sold together with hydrocarbons or CiO associated with
petroleum production. If the non-hydrocarbon is separated before sales, it is excluded from Reserves.

3. Reserves are further categorized in accordance with the range of uncertainty and should be sub-classified based on project
maturity and/or characterized by development and production status.

B. Contingent Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
known accumulations, by the application of development project(s) not currently considered to be commercial owing to one or
more contingencies. Contingent Resources have an associated chance of development. Contingent Resources may include,
for example, projects for which there are currently no viable markets, or where commercial recovery is dependent on technology
under development, or where evaluation of the accumulation is insufficient to clearly assess commerciality. Contingent
Resources are further categorized in accordance with the range of uncertainty associated with the estimates and should be
sub-classified based on project maturity and/or economic status.

C. Undiscovered PIIP is that quantity of petroleum estimated, as of a given date, to be contained within accumulations yet to be
discovered.

D. Prospective Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
undiscovered accumulations by application of future development projects. Prospective Resources have both an associated
chance of geologic discovery and a chance of development. Prospective Resources are further categorized in accordance with
the range of uncertainty associated with recoverable estimates, assuming discovery and development, and may be sub-
classified based on project maturity.

E. Unrecoverable Resources are that portion of either discovered or undiscovered PIIP evaluated, as of a given date, to be
unrecoverable by the currently defined project(s). A portion of these quantities may become recoverable in the future as
commercial circumstances change, technology is developed, or additional data are acquired. The remaining portion may never
be recovered because of physical/chemical constraints represented by subsurface interaction of fluids and reservoir rocks.

1.1.0.7 The sum of Reserves, Contingent Resources, and Prospective Resources may be referred to as "remaining recoverable
resources." Importantly, these quantities should not be aggregated without due consideration of the technical and commercial risk
involved with their classification. When such terms are used, each classification component of the summation must be provided.

1.1.0.8 Other terms used in resource assessments include the following:

A. Estimated Ultimate Recovery (EUR) is not a resources category or class, but a term that can be applied to an accumulation
or group of accumulations (discovered or undiscovered) to define those quantities of petroleum estimated, as of a given date,
to be potentially recoverable plus those quantities already produced from the accumulation or group of accumulations. For
clarity, EUR must reference the associated technical and commercial conditions for the resources; for example, proved EUR is
Proved Reserves plus prior production.

B. Technically Recoverable Resources (TRR) are those quantities of petroleum producible using currently available technology
and industry practices, regardless of commercial considerations. TRR may be used for specific Projects or for groups of
Projects, or, can be an undifferentiated estimate within an area (often basin-wide) of recovery potential.
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1.2 Project-Based Resources Evaluations

1.2.0.1 The resources evaluation process consists of identifying a recovery project or projects associated with one or more petroleum
accumulations, estimating the quantities of PIIP, estimating that portion of those in-place quantities that can be recovered by each
project, and classifying the project(s) based on maturity status or chance of commerciality.

1.2.0.2 The concept of a project-based classification system is further clarified by examining the elements contributing to an evaluation
of net recoverable resources (see Figure 1.2).

Net
Recoverable
Resources

RESERVOIR
(in-place volumes)

PROJECT
(production/cash flow)

Entitlement

PROPERTY
(ownership/contract terms)

Figure 1.2—Resources evaluation

1.2.0.3 The reservoir (contains the petroleum accumulation): Key attributes include the types and quantities of PIIP and the fluid and
rock properties that affect petroleum recovery.

1.2.0.4 The project: A project may constitute the development of a well, a single reservoir, or a small field; an incremental development
in a producing field; or the integrated development of a field or several fields together with the associated processing facilities (e.g.,
compression). Within a project, a specific reservoir's development generates a unique production and cash-flow schedule at each level
of certainty. The integration of these schedules taken to the project's earliest truncation caused by technical, economic, or the
contractual limit defines the estimated recoverable resources and associated future net cash flow projections for each project. The ratio
of EUR to total PIIP quantities defines the project's recovery efficiency. Each project should have an associated recoverable resources
range (low, best, and high estimate).

1.2.0.5 The property (lease or license area): Each property may have unique associated contractual rights and obligations, including
the fiscal terms. This information allows definition of each participating entity's share of produced quantities (entitlement) and share of
investments, expenses, and revenues for each recovery project and the reservoir to which it is applied. One property may encompass
many reservoirs, or one reservoir may span several different properties. A property may contain both discovered and undiscovered
accumulations that may be spatially unrelated to a potential single field designation.

1.2.0.6 An entity's net recoverable resources are the entitlement share of future production legally accruing under the terms of the
development and production contract or license.

1.2.0.7 In the context of this relationship, the project is the primary element considered in the resources classification, and the net
recoverable resources are the quantities derived from each project. A project represents a defined activity or set of activities to develop
the petroleum accumulation(s) and the decisions taken to mature the resources to reserves. In general, it is recommended that an
individual project has assigned to it a specific maturity level sub-class (See Section 2.1.3.5, Project Maturity Sub-Classes) at which a
decision is made whether or not to proceed (i.e., spend more money) and there should be an associated range of estimated recoverable
guantities for the project (See Section 2.2.1, Range of Uncertainty). For completeness, a developed field is also considered to be a
project.

1.2.0.8 An accumulation or potential accumulation of petroleum is often subject to several separate and distinct projects that are at
different stages of exploration or development. Thus, an accumulation may have recoverable quantities in several resources classes
simultaneously.

1.2.0.10 Not all technically feasible development projects will be commercial. The commercial viability of a development project within
a field's development plan is dependent on a forecast of the conditions that will exist during the time period encompassed by the project
(see Section 3.1, Assessment of Commerciality). Conditions include technical, economic (e.g., hurdle rates, commodity prices),
operating and capital costs, marketing, sales route(s), and legal, environmental, social, and governmental factors forecast to exist and
impact the project during the time period being evaluated. While economic factors can be summarized as forecast costs and product
prices, the underlying influences include, but are not limited to, market conditions (e.g., inflation, market factors, and contingencies),
exchange rates, transportation and processing infrastructure, fiscal terms, and taxes.

1.2.0.11 The resources being estimated are those quantities producible from a project as measured according to delivery specifications
at the point of sale or custody transfer (see Section 3.2.1, Reference Point) and may permit forecasts of CiO quantities (see
Section 3.2.2., Consumed in Operations). The cumulative production forecast from the effective date forward to cessation of production
is the remaining recoverable resources quantity (see Section 3.1.1, Net Cash-Flow Evaluation).
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1.2.0.12 The supporting data, analytical processes, and assumptions describing the technical and commercial basis used in an
evaluation must be documented in sufficient detail to allow, as needed, a qualified reserves evaluator or qualified reserves auditor to
clearly understand each project's basis for the estimation, categorization, and classification of recoverable resources quantities and, if
appropriate, associated commercial assessment.

2.0 Classification and Categorization Guidelines

2.1 Resources Classification

2.1.0.1 The PRMS classification establishes criteria for the classification of the total PIIP. A determination of a discovery differentiates
between discovered and undiscovered PIIP. The application of a project further differentiates the recoverable from unrecoverable
resources. The project is then evaluated to determine its maturity status to allow the classification distinction between commercial and
sub-commercial projects. PRMS requires the project's recoverable resources quantities to be classified as either Reserves, Contingent
Resources, or Prospective Resources.

2.1.1 Determination of Discovery Status

2.1.1.1 A discovered petroleum accumulation is determined to exist when one or more exploratory wells have established through
testing, sampling, and/or logging the existence of a significant quantity of potentially recoverable hydrocarbons and thus have
established a known accumulation. In the absence of a flow test or sampling, the discovery determination requires confidence in the
presence of hydrocarbons and evidence of producibility, which may be supported by suitable producing analogs (see Section 4.1.1,
Analogs). In this context, "significant" implies that there is evidence of a sufficient quantity of petroleum to justify estimating the in-place
quantity demonstrated by the well(s) and for evaluating the potential for commercial recovery.

2.1.1.2 Where a discovery has identified potentially recoverable hydrocarbons, but it is not considered viable to apply a project with
established technology or with technology under development, such quantities may be classified as Discovered Unrecoverable with no
Contingent Resources. In future evaluations, as appropriate for petroleum resources management purposes, a portion of these
unrecoverable quantities may become recoverable resources as either commercial circumstances change or technological
developments occur.

2.1.2 Determination of Commerciality

2.1.2.1 Discovered recoverable quantities (Contingent Resources) may be considered commercially mature, and thus attain Reserves
classification, if the entity claiming commerciality has demonstrated a firm intention to proceed with development. This means the entity
has satisfied the internal decision criteria (typically rate of return at or above the weighted average cost-of-capital or the hurdle rate).
Commerciality is achieved with the entity's commitment to the project and all of the following criteria:

A. Evidence of a technically mature, feasible development plan.

B. Evidence of financial appropriations either being in place or having a high likelihood of being secured to implement the project.
C. Evidence to support a reasonable time-frame for development.
D

. A reasonable assessment that the development projects will have positive economics and meet defined investment and
operating criteria. This assessment is performed on the estimated entitlement forecast quantities and associated cash flow on
which the investment decision is made (see Section 3.1.1, Net Cash-Flow Evaluation).

E. A reasonable expectation that there will be a market for forecast sales quantities of the production required to justify
development. There should also be similar confidence that all produced streams (e.g., oil, gas, water, CO2) can be sold, stored,
re-injected, or otherwise appropriately disposed.

F. Evidence that the necessary production and transportation facilities are available or can be made available.

G. Evidence that legal, contractual, environmental, regulatory, and government approvals are in place or will be forthcoming,
together with resolving any social and economic concerns.

2.1.2.2 The commerciality test for Reserves determination is applied to the best estimate (P50) forecast quantities, which upon qualifying
all commercial and technical maturity criteria and constraints become the 2P Reserves. Stricter cases [e.g., low estimate (P90)] may
be used for decision purposes or to investigate the range of commerciality (see Section 3.1.2, Economic Criteria). Typically, the low-
and high-case project scenarios may be evaluated for sensitivities when considering project risk and upside opportunity.

2.1.2.3 To be included in the Reserves class, a project must be sufficiently defined to establish both its technical and commercial viability
as noted in Section 2.1.2.1. There must be a reasonable expectation that all required internal and external approvals will be forthcoming
and evidence of firm intention to proceed with development within a reasonable time-frame. A reasonable time-frame for the initiation
of development depends on the specific circumstances and varies according to the scope of the project. While five years is
recommended as a benchmark, a longer time-frame could be applied where justifiable; for example, development of economic projects
that take longer than five years to be developed or are deferred to meet contractual or strategic objectives. In all cases, the justification
for classification as Reserves should be clearly documented.
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2.1.2.4 While PRMS guidelines require financial appropriations evidence, they do not require that project financing be confirmed before
classifying projects as Reserves. However, this may be another external reporting requirement. In many cases, financing is conditional
upon the same criteria as above. In general, if there is not a reasonable expectation that financing or other forms of commitment (e.g.,
farm-outs) can be arranged so that the development will be initiated within a reasonable time-frame, then the project should be classified
as Contingent Resources. If financing is reasonably expected to be in place at the time of the final investment decision (FID), the
project's resources may be classified as Reserves.

2.2 Resources Categorization

2.2.0.1 The horizontal axis in the resources classification in Figure 1.1 defines the range of uncertainty in estimates of the quantities of
recoverable, or potentially recoverable, petroleum associated with a project or group of projects. These estimates include the uncertainty
components as follows:

A. The total petroleum remaining within the accumulation (in-place resources).

B. The technical uncertainty in the portion of the total petroleum that can be recovered by applying a defined development project
or projects (i.e., the technology applied).

C. Known variations in the commercial terms that may impact the quantities recovered and sold (e.g., market availability;
contractual changes, such as production rate tiers or product quality specifications) are part of project's scope and are included
in the horizontal axis, while the chance of satisfying the commercial terms is reflected in the classification (vertical axis).

2.2.0.2 The uncertainty in a project's recoverable quantities is reflected by the 1P, 2P, 3P, Proved (P1), Probable (P2), Possible (P3),
1C, 2C, 3C, C1, C2, and C3; or 1U, 2U, and 3U resources categories. The commercial chance of success is associated with resources
classes or sub-classes and not with the resources categories reflecting the range of recoverable quantities.

2.2.1 Range of Uncertainty

2.2.1.1 Uncertainty is inherent in a project's resources estimation and is communicated in PRMS by reporting a range of category
outcomes. The range of uncertainty of the recoverable and/or potentially recoverable quantities may be represented by either
deterministic scenarios or by a probability distribution (see Section 4.2, Resources Assessment Methods).

2.2.1.2 When the range of uncertainty is represented by a probability distribution, a low, best, and high estimate shall be provided such
that:

A. There should be at least a 90% probability (P90) that the quantities actually recovered will equal or exceed the low estimate.
B. There should be at least a 50% probability (P50) that the quantities actually recovered will equal or exceed the best estimate.
C. There should be at least a 10% probability (P10) that the quantities actually recovered will equal or exceed the high estimate.

2.2.1.3 In some projects, the range of uncertainty may be limited, and the three scenarios may result in resources estimates that are
not significantly different. In these situations, a single value estimate may be appropriate to describe the expected result.

2.2.1.4 When using the deterministic scenario method, typically there should also be low, best, and high estimates, where such
estimates are based on qualitative assessments of relative uncertainty using consistent interpretation guidelines. Under the
deterministic incremental method, quantities for each confidence segment are estimated discretely (see Section 2.2.2, Category
Definitions and Guidelines).

2.2.1.5 Project resources are initially estimated using the above uncertainty range forecasts that incorporate the subsurface elements
together with technical constraints related to wells and facilities. The technical forecasts then have additional commercial criteria applied
(e.g., economics and license cutoffs are the most common) to estimate the entitlement quantities attributed and the resources
classification status: Reserves, Contingent Resources, and Prospective Resources.

2.2.2 Category Definitions and Guidelines

2.2.2.1 Evaluators may assess recoverable quantities and categorize results by uncertainty using the deterministic incremental method,
the deterministic scenario (cumulative) method, geostatistical methods, or probabilistic methods (see Section 4.2, Resources
Assessment Methods). Also, combinations of these methods may be used.

2.2.2.2 Use of consistent terminology (Figures 1.1 and 2.1) promotes clarity in communication of evaluation results. For Reserves, the
general cumulative terms low/best/high forecasts are used to estimate the resulting 1P/2P/3P quantities, respectively. The associated
incremental quantities are termed Proved (P1), Probable (P2) and Possible (P3). Reserves are a subset of, and must be viewed within
the context of, the complete resources classification system. While the categorization criteria are proposed specifically for Reserves,
in most cases, the criteria can be equally applied to Contingent and Prospective Resources. Upon satisfying the commercial maturity
criteria for discovery and/or development, the project quantities will then move to the appropriate resources sub-class. Table 3 provides
criteria for the Reserves categories determination.

2.2.2.3 For Contingent Resources, the general cumulative terms low/best/high estimates are used to estimate the resulting 1C/2C/3C
quantities, respectively. The terms C1, C2, and C3 are defined for incremental quantities of Contingent Resources.
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2.2.2.4 For Prospective Resources, the general cumulative terms low/best/high estimates also apply and are used to estimate the
resulting 1U/2U/3U quantities. No specific terms are defined for incremental quantities within Prospective Resources.

2.2.2.5 Quantities in different classes and sub-classes cannot be aggregated without considering the varying degrees of technical
uncertainty and commercial likelihood involved with the classification(s) and without considering the degree of dependency between
them (see Section 4.2.1, Aggregating Resources Classes).

2.2.2.6 Without new technical information, there should be no change in the distribution of technically recoverable resources and the
categorization boundaries when conditions are satisfied to reclassify a project from Contingent Resources to Reserves.

2.2.2.7 All evaluations require application of a consistent set of forecast conditions, including assumed future costs and prices, for both
classification of projects and categorization of estimated quantities recovered by each project (see Section 3.1, Assessment of
Commerciality).

Table 1—Recoverable Resources Classes and Sub-Classes

Class/Sub-Class Guidelines

Reserves

Definition

Reserves are those quantities of
petroleum anticipated to be
commercially recoverable by
application of development
projects to known accumulations
from a given date forward under
defined conditions.

Reserves must satisfy four criteria: discovered, recoverable,
commercial, and remaining based on the development project(s)
applied. Reserves are further categorized in accordance with the level
of certainty associated with the estimates and may be sub-classified
based on project maturity and/or characterized by the development and
production status.

To be included in the Reserves class, a project must be sufficiently
defined to establish its commercial viability (see Section 2.1.2,
Determination of Commerciality). This includes the requirement that
there is evidence of firm intention to proceed with development within a
reasonable time-frame.

A reasonable time-frame for the initiation of development depends on
the specific circumstances and varies according to the scope of the
project. While five years is recommended as a benchmark, a longer
time-frame could be applied where, for example, development of an
economic project is deferred at the option of the producer for, among
other things, market-related reasons or to meet contractual or strategic
objectives. In all cases, the justification for classification as Reserves
should be clearly documented.

To be included in the Reserves class, there must be a high confidence
in the commercial maturity and economic producibility of the reservoir
as supported by actual production or formation tests. In certain cases,
Reserves may be assigned on the basis of well logs and/or core
analysis that indicate that the subject reservoir is hydrocarbon-bearing
and is analogous to reservoirs in the same area that are producing or
have demonstrated the ability to produce on formation tests.

The key criterion is that the project is receiving income from sales,
rather than that the approved development project is necessarily
complete. Includes Developed Producing Reserves.

On Production The development project is
currently producing or capable of
producing and selling petroleum to

market.
The project decision gate is the decision to initiate or continue economic

production from the project.

At this point, it must be certain that the development project is going
ahead. The project must not be subject to any contingencies, such as

Approved for
Development

All necessary approvals have
been obtained, capital funds have

been committed, and
implementation of the
development project is ready to
begin or is under way.

outstanding regulatory approvals or sales contracts. Forecast capital
expenditures should be included in the reporting entity's current or
following year's approved budget.

The project decision gate is the decision to start investing capital in the
construction of production facilities and/or drilling development wells.
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Class/Sub-Class

Definition

Guidelines

Justified for
Development

Implementation of the
development project is justified on
the basis of reasonable forecast
commercial conditions at the time
of reporting, and there are
reasonable expectations that all
necessary approvals/contracts will
be obtained.

To move to this level of project maturity, and hence have Reserves
associated with it, the development project must be commercially viable
at the time of reporting (see Section 2.1.2, Determination of
Commerciality) and the specific circumstances of the project. All
participating entities have agreed and there is evidence of a committed
project (firm intention to proceed with development within a reasonable
time-frame). There must be no known contingencies that could
preclude the development from proceeding (see Reserves class).

The project decision gate is the decision by the reporting entity and its
partners, if any, that the project has reached a level of technical and
commercial maturity sufficient to justify proceeding with development at
that point in time.

Contingent
Resources

Those quantities of petroleum
estimated, as of a given date, to
be potentially recoverable from
known accumulations by
application of development
projects, but which are not
currently considered to be
commercially recoverable owing
to one or more contingencies.

Contingent Resources may include, for example, projects for which
there are currently no viable markets, where commercial recovery is
dependent on technology under development, where evaluation of the
accumulation is insufficient to clearly assess commerciality, where the
development plan is not yet approved, or where regulatory or social
acceptance issues may exist.

Contingent Resources are further categorized in accordance with the
level of certainty associated with the estimates and may be sub-
classified based on project maturity and/or characterized by the
economic status.

Development
Pending

A discovered accumulation where
project activities are ongoing to
justify commercial development in
the foreseeable future.

The project is seen to have reasonable potential for eventual
commercial development, to the extent that further data acquisition
(e.g., drilling, seismic data) and/or evaluations are currently ongoing
with a view to confirming that the project is commercially viable and
providing the basis for selection of an appropriate development plan.
The critical contingencies have been identified and are reasonably
expected to be resolved within a reasonable time-frame. Note that
disappointing appraisal/evaluation results could lead to a
reclassification of the project to On Hold or Not Viable status.

The project decision gate is the decision to undertake further data
acquisition and/or studies designed to move the project to a level of
technical and commercial maturity at which a decision can be made to
proceed with development and production.

Development on
Hold

A discovered accumulation where
project activities are on hold
and/or where justification as a
commercial development may be
subject to significant delay.

The project is seen to have potential for commercial development.
Development may be subject to a significant time delay. Note that a
change in circumstances, such that there is no longer a probable
chance that a critical contingency can be removed in the foreseeable
future, could lead to a reclassification of the project to Not Viable status.

The project decision gate is the decision to either proceed with
additional evaluation designed to clarify the potential for eventual
commercial development or to temporarily suspend or delay further
activities pending resolution of external contingencies.

Development
Unclarified

A discovered accumulation where
project activities are under
evaluation and where justification
as a commercial development is
unknown based on available
information.

The project is seen to have potential for eventual commercial
development, but further appraisal/evaluation activities are ongoing to
clarify the potential for eventual commercial development.

This sub-class requires active appraisal or evaluation and should not be
maintained without a plan for future evaluation. The sub-class should
reflect the actions required to move a project toward commercial
maturity and economic production.
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Class/Sub-Class

Definition

Guidelines

Development Not
Viable

A discovered accumulation for
which there are no current plans
to develop or to acquire additional
data at the time because of limited
production potential.

The project is not seen to have potential for eventual commercial
development at the time of reporting, but the theoretically recoverable
quantities are recorded so that the potential opportunity will be
recognized in the event of a major change in technology or commercial
conditions.

The project decision gate is the decision not to undertake further data
acquisition or studies on the project for the foreseeable future.

prospective trend of potential
prospects, but that requires more
data acquisition and/or evaluation
to define specific Leads or
Prospects.

Prospective Those quantities of petroleum that | Potential accumulations are evaluated according to the chance of
Resources are estimated, as of a given date, geologic discovery and, assuming a discovery, the estimated quantities
to be potentially recoverable from that would be recoverable under defined development projects. It is
undiscovered accumulations. recognized that the development programs will be of significantly less
detail and depend more heavily on analog developments in the earlier

phases of exploration.

Prospect A project associated with a Project activities are focused on assessing the chance of geologic
potential accumulation that is discovery and, assuming discovery, the range of potential recoverable
sufficiently well defined to quantities under a commercial development program.
represent a viable drilling target.

Lead A project associated with a Project activities are focused on acquiring additional data and/or
potential accumulation that is undertaking further evaluation designed to confirm whether or not the
currently poorly defined and Lead can be matured into a Prospect. Such evaluation includes the
requires more data acquisition assessment of the chance of geologic discovery and, assuming
and/or evaluation to be classified discovery, the range of potential recovery under feasible development
as a Prospect. scenarios.

Play A project associated with a Project activities are focused on acquiring additional data and/or

undertaking further evaluation designed to define specific Leads or
Prospects for more detailed analysis of their chance of geologic
discovery and, assuming discovery, the range of potential recovery
under hypothetical development scenarios.

Table 2—Reserves Status Definitions and Guidelines

Status Definition Guidelines
Developed Expected quantities to be Reserves are considered developed only after the necessary equipment
Reserves recovered from existing wells has been installed, or when the costs to do so are relatively minor
and facilities. compared to the cost of a well. Where required facilities become
unavailable, it may be necessary to reclassify Developed Reserves as
Undeveloped. Developed Reserves may be further sub-classified as
Producing or Non-producing.
Developed Expected quantities to be Improved recovery Reserves are considered producing only after the
Producing recovered from completion improved recovery project is in operation.
Reserves intervals that are open and
producing at the effective date of
the estimate.
Developed Shut-in and behind-pipe Shut-in Reserves are expected to be recovered from (1) completion
Non-Producing Reserves. intervals that are open at the time of the estimate but which have not yet
Reserves started producing, (2) wells which were shut-in for market conditions or

pipeline connections, or (3) wells not capable of production for
mechanical reasons. Behind-pipe Reserves are expected to be
recovered from zones in existing wells that will require additional
completion work or future re-completion before start of production with
minor cost to access these reserves.

In all cases, production can be initiated or restored with relatively low
expenditure compared to the cost of drilling a new well.
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Status

Definition

Guidelines

Undeveloped
Reserves

Quantities expected to be
recovered through future
significant investments.

Undeveloped Reserves are to be produced (1) from new wells on
undrilled acreage in known accumulations, (2) from deepening existing
wells to a different (but known) reservoir, (3) from infill wells that will
increase recovery, or (4) where a relatively large expenditure (e.g.,
when compared to the cost of driling a new well) is required to
(a) recomplete an existing well or (b) install production or transportation
facilities for primary or improved recovery projects.

Table 3—Reserves Category Definitions and Guidelines

Category

Definition

Guidelines

Proved Reserves

Those quantities of petroleum
that, by analysis of geoscience
and engineering data, can be
estimated with reasonable
certainty to be commercially
recoverable from a given date
forward from known reservoirs
and under defined economic
conditions, operating methods,
and government regulations.

If deterministic methods are used, the term "reasonable certainty" is
intended to express a high degree of confidence that the quantities will
be recovered. If probabilistic methods are used, there should be at
least a 90% probability (P90) that the quantities actually recovered will
equal or exceed the estimate.

The area of the reservoir considered as Proved includes (1) the area
delineated by drilling and defined by fluid contacts, if any, and
(2) adjacent undrilled portions of the reservoir that can reasonably be
judged as continuous with it and commercially productive on the basis
of available geoscience and engineering data.

In the absence of data on fluid contacts, Proved quantities in a reservoir
are limited by the LKH as seen in a well penetration unless otherwise
indicated by definitive geoscience, engineering, or performance data.
Such definitive information may include pressure gradient analysis and
seismic indicators. Seismic data alone may not be sufficient to define
fluid contacts for Proved reserves.

Reserves in undeveloped locations may be classified as Proved
provided that:

A. The locations are in undrilled areas of the reservoir that can
be judged with reasonable certainty to be commercially
mature and economically productive.

B. Interpretations of available geoscience and engineering data
indicate with reasonable certainty that the objective formation
is laterally continuous with drilled Proved locations.

For Proved Reserves, the recovery efficiency applied to these
reservoirs should be defined based on a range of possibilities
supported by analogs and sound engineering judgment considering the
characteristics of the Proved area and the applied development
program.

Probable Reserves

Those additional Reserves that
analysis of geoscience and
engineering data indicates are
less likely to be recovered than
Proved Reserves but more
certain to be recovered than
Possible Reserves.

It is equally likely that actual remaining quantities recovered will be
greater than or less than the sum of the estimated Proved plus Probable
Reserves (2P). In this context, when probabilistic methods are used,
there should be at least a 50% probability that the actual quantities
recovered will equal or exceed the 2P estimate.

Probable Reserves may be assigned to areas of a reservoir adjacent
to Proved where data control or interpretations of available data are
less certain. The interpreted reservoir continuity may not meet the
reasonable certainty criteria.

Probable estimates also include incremental recoveries associated with
project recovery efficiencies beyond that assumed for Proved.
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Category Definition Guidelines

Possible Reserves | Those additional reserves that The total quantities ultimately recovered from the project have a low
analysis of geoscience and probability to exceed the sum of Proved plus Probable plus Possible
engineering data indicates are (3P), which is equivalent to the high-estimate scenario. When
less likely to be recoverable than probabilistic methods are used, there should be at least a 10%
Probable Reserves. probability (P10) that the actual quantities recovered will equal or

exceed the 3P estimate.

Possible Reserves may be assigned to areas of a reservoir adjacent to
Probable where data control and interpretations of available data are
progressively less certain. Frequently, this may be in areas where
geoscience and engineering data are unable to clearly define the area
and vertical reservoir limits of economic production from the reservoir
by a defined, commercially mature project.

Possible estimates also include incremental quantities associated with
project recovery efficiencies beyond that assumed for Probable.

Probable and See above for separate criteria The 2P and 3P estimates may be based on reasonable alternative
Possible Reserves | for Probable Reserves and technical interpretations within the reservoir and/or subject project that
Possible Reserves. are clearly documented, including comparisons to results in successful

similar projects.

In conventional accumulations, Probable and/or Possible Reserves
may be assigned where geoscience and engineering data identify
directly adjacent portions of a reservoir within the same accumulation
that may be separated from Proved areas by minor faulting or other
geological discontinuities and have not been penetrated by a wellbore
but are interpreted to be in communication with the known (Proved)
reservoir. Probable or Possible Reserves may be assigned to areas
that are structurally higher than the Proved area. Possible (and in some
cases, Probable) Reserves may be assigned to areas that are
structurally lower than the adjacent Proved or 2P area.

Caution should be exercised in assigning Reserves to adjacent
reservoirs isolated by major, potentially sealing faults until this reservoir
is penetrated and evaluated as commercially mature and economically
productive. Justification for assigning Reserves in such cases should
be clearly documented. Reserves should not be assigned to areas that
are clearly separated from a known accumulation by non-productive
reservoir (i.e., absence of reservoir, structurally low reservoir, or
negative test results); such areas may contain Prospective Resources.

In conventional accumulations, where drilling has defined a highest
known oil elevation and there exists the potential for an associated gas
cap, Proved Reserves of oil should only be assigned in the structurally
higher portions of the reservoir if there is reasonable certainty that such
portions are initially above bubble point pressure based on documented
engineering analyses. Reservoir portions that do not meet this certainty
may be assigned as Probable and Possible oil and/or gas based on
reservoir fluid properties and pressure gradient interpretations.
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