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,CIM Infrastructure Fund I1, L.P 0YaéUU 0d@1é0ed oYlan Uedl CIM Ecoppia Investor, L.P USURU 0éald Uaaza 2
U6 140 ,CIM & a0éadeU CIM Group LLC—4 0aaanU (el org 8Ya eVl an Uralal oa@ 140 o6 TAU ¢ Uealn
oYleU oVeTagU oYU6a) CIM Group LLC -U 0Y4/apU 04Ud=U &drépRa ("é’taUeaaan") OOV aYgRY fen AUdUD ,04€0
[(AU4oYR1 A 42U Y@/ &aleaszel an Ugdel 8o)4eUU oY8UR ofeTerU @ aUioiRi fi 4l Y@/! dalétaU oUiaa Oléegil

0 ,UnieUa ouve ,eével gaUa (4 )3 2.1 é46éU adiaa ,5'0 UaYal UernU UUué odléaU YU 5'@ UaYal olie 260,776 %
olele oYUTEU ,0Yiéle 5'@ UsYal oYase (asé4 ,3.2 3.1 &4eel adViaa ,0¥a=U ofU afai _13-6R24) 1714821758 CIM-a
5 @ Uayau UewnU Uué aaelu eiurU Ry ozgoU

60,2020 dUzaiél 1-4 ¢¥ae .U8URU an oVadld ofaée 26,536 Ofidada ol4Tive UBURU a"aed YiwiU 2020 310U 1 &¥iU
(vested) UaanuU @4 ofaTivau ¢ ORP

[(vested) Y44RUU 0Y4T1V@ 2,000 ,2020 sUzaiel 1-4 gYae 3

(vested) YaarUU oYaTiveU a3 38

(vested) Y&4RUU oYaTiV@ 1,226 ,2020 sUzaiel 1-4 gYae 34

[(vested) Y44RUU oY4TiV@ 1,126 ,2020 sUzaieU 1-4 ¢i&e %

OR@A fileie 5aR2U ,2020 dUzaiél 25 &YaU YTiU ,3.5.2 846éU adliaed oVaTiVgU 0sdo 4i 46 .U5URU U4 46 Téélz 3

(vested) YaanuU @a oYaTiYou ce ORD &0 ,2020 dUzaieU 1-a cfae .Uacea U"UoQ oarl 0.5849 an ,ariél

ORPA ,fileie 84RzU ,2020 aéYligu 11 &YaU YTuYU ,3.5.2 eaeeU a0Yizd O¥TIVPU 0430 a1 aé .UdURU aUa aé |eeYae 3

(vested) Yaanyu @a oYariyou ce ORJ 60,2020 oUzaiel 1-a ¢Yae .Udeea U"Uo@ oaflU 0.5849 an ,alidi

Afeie 84RzU ,2018 8@Y5UIU 4 &¥30 YU oV4T1Y0 500 ,3.5.2 466U adViza 0V4T1Y0U 04eao ai aé .USURU aU4a &é eeYae 8

an ,arai 6B(ZJa fiVede daRaeU ,2020 dUzaiéUl 25 aVau YTuVU oVaT1V@ 500 -V Uieed U"USD dayU 0.17763 &R &YTal ORGA

.(vested) YadnUU oY&T1Y@ 500 ,2020 dUzaiéU 1-a ¢Yae .Uaeza U"Uod 3470 0.5849




5.86% 4.20% 391,624,000 3,160,934 aaléye oYaex aaeu
0.81% - 40663,000 - Qe aauuye
100% 100% 6,378,400 75,305,675 aau ae

-Ub 84170 éaél a8 UTieUU oxanU oRA caseé 4aéu ofiRU  .3.3.2

Qe a1aaU UTpRU dYean ’ UTPRU 8784 ’ U2 4004 OVEAUB oVasee ‘ TRaU an

(466 486U aedun oVaeee a8eU

8.73% 9.97% - 9,742,801 daa Ufie

5.70% 6.51% - 6,358,400 da@ ¢oe

10.68% 12.19% - 11,915,942 '0o1vé

5.94% 6.79% - 6,631,872 Ul

10.08% 11.51% - 11,242,322 4080

23.53% 26.87% - 26,253,404 CIM Ecoppia Investor, L.P

Ua4al Ushiee 4@fife

2.38% - 2,653,600 - (a"aée) Uzaeé ¢@'p

0.25% - 280,000 - (Usé oib@ alke) Ud@f o@iT chae
0.20% - 222,600 - (4R@d Ualiagaa alie) ao=d Yab
0.20% - 222,600 - (afeio alee) 400 coe

0.19% - 212,600 - (v1¥ar oalee) UUA ¢Ua oee
0.18% - 200,000 - (RVo4iY 5WRe aUke) Uale V048
0.18% - 200,000 - (011542 oYpg alieee) Udsa0 5T éYD
0.09% - 100,000 - (34164 alim) 4 éamia Uaon

4.29% 3.23% 1,624,000 3,160,934 &aiéVe ofage sael
0.59% - 663,000 - & 840078
26.78% 22.93% 7,470,000 22,410,000 V04T
100% 100% 13,848,400 97,715,675 330 aé
UoURU Uadanu

&1 a6 UT1e0U oxafiUa éVial ,UsURU oeals Uasea .Uadan 48U USURU cad éarfiol UeVea oiae
UBURU afi o4aaal Uiaégl UeUTUU ovarapa a6V4 Y@ 04TRa TébR4 87 &0 Usla @4 ,Ub 84170
UBURU & 44430 Ualee 0@ oleea ofapUe Y@ USURU claoiarasla &sdvarail ofexs ofabUz Y0
&aedd @ 8arAoU UeYea oiae ,UBURU oéali Uaded 4a cafTa .USURU Uadan aél Uala @4 aasial

.UBURU oYaeeeU 448U cal UeUTU sxaél

3.4

ga8eU adlied 840Y0an 0sOYR4 17,800 ;3.6.2_ &46éU adVizd ,UsVx04 37,300 ;3.6.1 éa6éU adiaed ,RVwE4 1,518,900 ¥

.Ugeeed U"U6@ 84YU 1.5338 &R ,aVTai 0RPA ,iVeedee daRzU 2020 dUzUYEU 12 aV4U YTuVUR &VTaRk iéYaa 50,000-Y,3.6.3

[(vested) Ya4rUU OV4T1Y@ 4,100-4 ,2020 dUzaiéU 1-4 ¢fag 4
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oVaovaaal a0 aé aUveo oaaroU .U RS afaéel Yo U0YUE oéeal alaéaU Ureela oveos
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Uerad 2020 621840 20 &Y4U .0aaToU ceded (Mcedel™) @"8U oVeardey 410 a0Voan 1é4d
0YeU UBURU &n oYasld Ve YaUa 0aaioU RYae YTwian ofieln aa ,o0&aioU og UsURU
U8UTU oYalab @ad oV aVreU oRG 43 UVe 486 R"A 0.01

,Upb &47A0 41 48 UrielU oxanUay ,0a010sT UsURA UBURU 0&4iU UeYea arU 4 000
aYrsg oalra éVial UnesoY cal 43a &goUU Ualo USURU af ase oVose ogirU aa
U@Tr0U UalzeU Ya0an 414 Y41 a8 o¥areUUY UéafUU clewd of@aflu UlkaeY Uésyuu
-earnol Uélza Ué UsURU 4Us-4é oV4TiVe o@TiU

[(aaee 4aeU &edon aarelal &aluiea olgTiU

UBURU af oV4TivoU od&o ai 4é ViU edrnol UeVea U8l 2014 4de AlRa &RU
UBURU 4Tévaa o¥aTiVe 2,500-Y &a0UYea oY4TiVe 3436,505

UBURU &Y4a &arééVa &e4d oY4aTiVoU 04ao odléaU olfiTie reell &Ua &a0uveles TaR
reefUn ov4aTivoU 12,097 afi-a4¥a aé 4400184 ViealUn oVaTiVY 36,505 4 4414 &é aloae
Viafe o¥4TiVD 7,658-Y YaaiR oV4TiY@ 1,139 VT oY4aTiV@ 3,300 ca/ox) ;0Uena aalUvea
OTéé 0olérl /daze 1,874 caloz UBURU M 074400 OVaeaea caiee 48U Veadn oVake 46U 46
1204488 45380 &e4@R Udna 4offeY 840016 404 a8 Viale OVATIVE 3,400 ,&6Y%8U (4105450
UoddzU o1éé oolézU Yoams!

U 84TbRe &a0UYe 21 444 3.1 &aéél aoVizd c/UU alT4ia &ViaU esrAol Uelea
2 ,(a/T4i oR@4) U"'Uo@ 840 0.5849 -4 0.17763 ciU fiYase daReU OV4TIVE 2,100,80049.008
U"06@ 64fU 1.5338 filede daReU ,0¥4T11@ 50,000-2,50000 -U &iraPRz URQ iéVal &iFela
VeaUr oUéna DUYe 4"e ofrpRYa oYaea 5,784 -V ,2020 dUzUYelU 12 &YaU ViwVUR (41741 0RGA

.caeé aéU Yeadn oYaeae 48U

;caaeé 4ael aun &aluies oigiiU
oY0VQ &4a0i14 .0¥4TIVE 26,536 ,USURU 4"ate ,Uxeé ¢@'p dxd VT1YU 2020 440100 1 &Y4U

3.5.1

.3.5.2

3.5

4664 ((4)3.2.3 B4e6U a5 ied 4

8464 13 A" UU aoVied 42
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International Renewable Energy Agency (“lrena™), Future of Solar Photovoltaic: °
https://irena.org/-/media/Files/IRENA/Agency/Publication/2019/Nov/IRENA_Future_of Solar_PV_2019.pdf
U.S Energy Information Administration ("EIA"): ©

https://www.eia.gov/energyexplained/solar/where-solar-is-found.php
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Forecast International's Energy Portal: http://www.fi-powerweb.com/Renewable-Energy.html 10
International Solar Energy Society ("ISES"): https://www.ises.org/who-we-are/global-partners
The Climate Group 2020: https://www.theclimategroup.org/news/going-100-renewable-2019 12

Empire Renewable Energy: http://solarbyempire.com/why-solar/solar-panel-efficiency 13

Irena, Future of Solar Photovoltaic: https://www.irena.org/-/media/Files/IRENA/Agency/Publication/2019 4

IEA, Tracking Report fi June 2020: https://www.iea.org/reports/solar-pv 1
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Statista website: https://www.statista.com/statistics/264629/existing-solar-pv-capacity-worldwide 16

Irena, Future of Solar Photovoltaic: https://irena.org/-/media/Files/IRENA/Agency/Publication/2019 17
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Irena, Renewable Power Generation Costs in 2019:

https://www.irena.org/publications/2020/Jun/Renewable-Power-Costs-in-2019

Irena, Future of Solar Photovoltaic: https://www.irena.org/-/media/Files/IRENA/Agency/Publication/2019

Lazard, Levelized Costs of Energy and Levelized Cost of Storage 2019:

https://www.lazard.com/perspective/lcoe2019

18

19

20

21
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Saur Energy International: https://www.saurenergy.com %

:Shakti Sustainable Energy Foundation: https://shaktifoundation.in 2

India Energy Portal: http://www.indiaenergyportal.org/subthemes.php %
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India Brand Equity Foundation ("IBEF"): https://www.ibef.org/industry/renewable-energy.aspx;
Renewables Now, India's Solar Power Output Climbs 27% Y/Y in 2019:
https://renewablesnow.com/news/indias-solar-power

The Economist Times: https://economictimes.indiatimes.com

28

29

Ministry if New and Renewable Energy ("MNRE"):https://mnre.gov.in/the-ministry/physical-progress %

MNRE :https://mnre.gov.in/the-ministry/physical-progress 2!

MNRE: http://164.100.47.193/Isscommittee/Energy/17_Energy 3.pdf 32

IBEF, Renewable Energy Industry in India: https://www.ibef.org/industry/renewable-energy.aspx
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4eaé0U ,UTpROY Uddde 42aé0U oValanToU UsURAY &40iond Aidaal
36agiefe agii-Ule 11,295 4f UeroUd oRYTE &é 0YeUU 483beY 0dlée
&iReTU &sogalél aaroxU aihe URE @YU 40Y0U TYAU a4é4 adYiad
404 a6 &sseoign &ales oealru 0040 cal ,a¥aal alaa UgU Y URseT .&aveu
1AV aléia UsRU UaURU ,aaa &goUU .&iRoU ofaaeil oURaUA YUTU oafize
obadoa UsURU 4 UdazxU oYRVT4 an &oYaaéi 4a UoUapn sRga 8040 cal ,Ub
UP TYRAU 46R4 V304! chaiela dTaaa adaTeali Yera ¢aal YU

4@diaU oaogalel UalaegU & oe TV

Udloege a=filR oYTiia &akee &ialéa agomna odfze UBUT ,2015-Y 2009 &aéfU
UalaeaU odsdTa 17%-Y 2020 oefia Ue UalaeaU 0asdTe 10% afi érall oflRoz
&Va A0YRU 784004a1é ddgrome aUToU4 4T éadaxU YUYOR 2030 oehi Ué
AUR URee Ue4 UT4 ,Udia ,0VUTU cf4ea Uavaa a=frU offid Uxédi ,2020
016Y0V 30% 4é Ufxeéd ofd ,2030 oefa Ue onlRox Uidldide aefiR 8YTaaa

38R3a00a1é oVTé4 oz ofeTaegU aarYel UUYeU Uslo fslaon TiélU
Udloedee aefiRU 8744 PIRD 3%E=fRU 03UR 4Y0e 41 48 ,2019 Off &Véa (iae
o0V AUYRE (Va8 ¢4 Yaed .5%-3 a6 Useé 400U a@fRU 0F40T 448 a/0z ORUROE
2,000-3 46 4@0Rn4U oagaal-ari Ualvaleaau ¢roveU wiéUU éral Uzé ,2020

Mercom India: https://mercomindia.com/mnre-asks-robotics-for-water-solar 3

Financial Express, Intention, tech and capital to make '‘One Sun One World One Grid' a reality are falling in %
place: https://www.financialexpress.com

404 6.10 846U adViza ¢hlaiea Ualaet 0/800éU Usiia 4a Uaioée USURU ¢UalIE oYalarToU &l aaia Up oe 36

;https://www.gov.il/he/Departments/policies/2009_des4450

-1zl UdloeaU 0asoT aveasl UzeR al oVasdi 0oRriU - Uanize 0aarU
https:/iwww.gov.il/he/Departments/policies/2015_dec542
12030 0¢fd OYAURGE OYalaedU aefRU 6YTaa dUéa 0aUlU 4fRU OYAd *
https://www.gov.il/BlobFolder/rfp/shim_2030yaad/he/Files_Shimuah_yaad_2030n_work_n.pdf

2020 32U 19 &Y4U &€aVi ="l adoriaa 4Rl 00UR 4R 2019 0éfid 4081V 4011170 RYU Vs *
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400naU afRk an aa/al ofTal TieUz 10%-4 oY1Ua &aviT ong) ©agii-Ule
U0 24aU0U &sgtee ,UslaeaU Uona &Yoed &@oUU ,Uag &deil .(2020 &Rl
L1agiéve agiv-Ule 1,000-3

adgaali-yali adroe 13-U USURU oYadéx oferole ag8ndl ,&arioU Uélea

Ualaeg alealy caan o¥aeUU ,asa@Tu arieeU agvy

UBURU of4seia adiéle dssagdieali danViiu 0aspalél UalseadU svoe Tii

T1é0U é1400 osovéafie 41040 oxle 0034 4aleU oYUd ofeilzU 4484 adViza
OY0YaTU &aRU &l anaala UaliT o Uele ,0V4pRoU 4 4é .(Utility-scale (Véa)
ah (roYeU 1T1é00 aée 90%-a ,0YaPRO& &@oUUY 2019 oéfia asfoeU 41 4@
,0Y3080U 4i & ,¢a Yed 42.0"U8@U ofala aniT Uraded ¢iTU 4aogalé asron
U"08@U Utility-scale ({éz &srox an ofewroUU oYed ,2021-2023 &aRU U
cafoe 50%-4 onga U 08U 04e0alel Uéidil aéa 65%-a offUa UaiT
&aamoU 4280 o#RUe UBURU ol4séia daxipoxU U"Us@ &slU &asibau
U"Ua@U UarU UirailaUz ofeliel oYalle of0ie a4iéve &sasia) AUU &isoiil
(404 6.27-1 6.7.2 &aiaéé Y0 ,an osagirealil UsURU ovaeiy

aw4eU ,0a1éU &l afaau alaa Ugl &aooalel &aroeU 1l URETU ¢4 Vel
TaR PV-U &YR04 ,&deVédi ai 46 442019 oen ani Uaehl odTRaeUz 4RU
ah Uein@aU odTReU onga ,Uiea Uileeau fveania U8ié an sUéxl doféxiia

.....

:2018 0¢fd azfRU Tie UTe R0 ,a2ARU oVfg 4
https://pua.gov.il/publications/documents/doch_meshek_2018.pdf

12030 o¢fia oVfilRO oValasaU a=firU VT4 a0ea 0allU aefiRU OYAd 4
https://www.gov.il/BlobFolder/rfp/target2030/he/energy 2030_final.pdf

Irena, Future of Solar Photovoltaic: https://irena.org/-/media/Files/IRENA/Agency/Publication/2019 #

Solar Energy Industries Association (SEIA) Research data: https://www.seia.org/solar-industry-research-data *

Integrated National Energy and Climate Plan 2021-2030: *
https://ec.europa.eu/energy/sites/ener/files/documents/es_final_necp_main_en.pdf

Gtm: A Wood Mackenzie Business: https://www.greentechmedia.com/articles; %

List Solar - Solar Energy News & Directory: https://list.solar/news/large-scale-solar-1
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ofedle AUU ,AdiéYe 840Yp@U Al Uerioe aaodalél asroaU 1YAU 4040 oxle

oefa Ué agvy-Ule 6,000-44 84004 41T &sa004ré aarox an olatzU oferouU
Usadaélau &l 4 utility-scale (Véa Sadgalé aaros oféTadl ofUda 2024
Y744 0avas 2019 0eAU onga ,&sodaleU ozl 1A a/0400 oale odask
oYeToUUa &anaan sefa 8014 0YacelU ai a8v ,Uaiall aéaa 040@aiéU UalosgU
&iroe an ovala aNiT 2019 ofAU YaRUA Aogalé &aros an oYAURU
S8Utility-scale (Véa &40 4aaaly ,&4all dsooaré

ainiina UsslrR of0Vg UsURU an odréelU UiasaégU oflig &iadia
404 6.27 e4ee V9o ,UoYaaeia daagareali

PV &To2 &/RoU UsTalld 6.6.1.2

ofaarU aé UUa UlazU oééilael UdTallau afao onURoeU UdlseadU aiRo ,a4aa
Utle 0@ oVaillel ,o%iA0 ofelel UalsaU ofaing oYaarli ofioamnas
4eefiRU 40Ta VU6 a@fiR Oddde! Ofida oVUARU civey ofaaelasl ofslégU
UalseaU odarneo eralu of4iRoiolUY ofelel 4434 & a6 00RO Udlseau
ofeinve ofila ofaing ,aagaali-aliU &aroel oaneo Up 44801 ,0flRoU
U84l 1V an URaeTU UTT 46 8aiila @ia 48Vial &/RoU oVilR Uedrol UdrRe
aatoiaallo dseenr oUsYU4 4 cafTa . UasTiea Afrall 48f USURU an sagamealil
Sali asvor an aléiof UewU 010464 ofalénl adtadeo 08iTsl Adeiiée

U8URU an sa@émealil 1YA0 4010 & oaUvar Ueinl ofala Udine ,asoaar

PV-U &Tdx &/ROU oYalialeaa o¥aRoiol 6.6.1.3

80Va UYa aiTée Yonigan ovaliareaa RVo4iU diTede &iéTfYe OYRORAU &4nu
oVasea 0allUa 0040 ¢al ,0'gale Uag ofele .0agaali-faniU Udlialeaal an
0Yaallz d0V4 oYUTUU oY4sea OYeof a4 ,Aso0arél oiRYAU af UsloegU oril
OfRVAU dice 0@ ofeTeTa) ¢roxU ¢fo¢ RanU oTiVel UilseaU ofzd og
diéax a8 UainU Vb Uslaa 40000 .Udleed 0UaR4a ¢ToxU &anslel daogaiél
81ianU &én aa crofe agl-Ulea Usros USURUA oVaallisl ofasesU

Ran olarsa Urfiol 0alll @il Uolexfie 8146 87id

IHS Markit 0Y6T2@U UsURU Uadén 81 Rz alde

Utility-scale ez &siogareé asroz ofeTaegl agii-Ule 6,800-a 8410V Taé 1zl 2020 08h af Usieril 04TR=A (Va8 47
afi agfy Ule 1,000-8 af ofeToU of4liT 44p8UU ,2020 oefi &1éa Ué iéfe adii-Ule 2,000-a A4rTole ofiUa &sliTy
ofeTeaU agii-Ule 700 af €140V oY¢ToU &aanla UAiT ofg Uaa'Ty 2020 o¢f &Véa U@ Utility-scale léa asroz
.(IHS Markit 6/éT=@0 U3URU Uaden ok aloe) 2020 0if éYéa Ué Utility-scale (Téa 8T 0z

Clean Energy Council: https://www.cleanenergycouncil.org.au/resources/technologies/large-scale-solar
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caaf &anURU &4ogalél asroxU 4f 811440 orvaU av04l 404 aé UtVie b Uzle
adi 040Uz Vo4l g4 Ran oliRaa &sallioU oYssdes sl aé UeiAUU U4 e
an offndioU0 &l Vxd 840000 ofeal UaiTUV omérl a/0a0 ozle ,a34

AU 40400 og ¢U 8Rigal odgioeU Uxlel 4 oVTia &aNiT ,0'84aeU
UzlaeU &é¥eU .UoVaRYBU URseTU 0@ ¢UY ,010U0 &4nl UsURU oYadéxa
a@) agii-Ule oUaR44 4040 arraeU ovarael Ulsoaa 440704 Valne aaéa 0@ioxU
4R aoioa &sxUi A0oU RYa 40aRel Usael &aio ,(Raf oliria RoaUU @4
0@ d40Y0aY 4040 4mael ofalae oo oraa &anT (Uen 25-a YeaUn) analaiU
8040 arraeU &1 4é oi0eVeY 04444 6V0R 104 4aluisu alvael

0Y6T®U 42AR 8YT44d &diaoeol olioa af ofVaREU &anl odUflU Uasled
ofelae aé o¥aanU ovala ovainé ,4aé4 6.6.1.1 &4eéU adYiaed ,040047é Ualoig
a/a104 &4allis ofefooi oxlila asliareaa &arYo4l ofUé Aafa aefinrU 4074
JaniU 4efRU #0Td 00 oTade &iRYBU oTiRA ,alide &sToxU oTbROY
UalaeaU o0 af odUase 0Yaaés oRida O 48 dieda ofkiaoia ofkia aoaall
46 oYaena cos &a00 &apadel airaiglz UR@a ogalél ¢roxU 4li aé
ANT oVgU0 &4nU ,07aRoU 4 46 ,a34 8@oUU .cToxeU an 64aaaal ovaglal
oYain ean ,&so0aré oiRVA airaea Assaxiald ofeiaoiu fizana oUsaU a0l
A90740087éxU 4040 a7raeU

UBURU &f oVsaflial ofacezU oagily oniasa oVaalal 4a cafra Up ofTUU
UrfioU arva 0YeU ¢an 04040 Uliaedasda éraly ,Ran olaRaa arieU ollas
/3010 40U ,a2fR0 o1Taa ofalae o0 Uidle &ioarél oirial an diofal
UoYaa crove Tiél an do¥a U4Vl oVed &éa Yoige 6dfa UBURU 4f aajuisu
UU4o4 ozelaU @40 6@ o404 VAT ¢rove agii-Uled 4rael oVae ,ad .Ramn olir4
UBURU 0Tl A0YD aslialeaa &soYiafl UnroUa dale ,ogb .UsiUrz
UsURA &ovae 0@ UasVla ,UsURU oasex an afraU Tiél og difa ainel
Uso'RYT4a &aiéVe 44a06 e4TUA egY

ovalae oapiU UTa oaagelaTelelrl UslaeaU adiRe osaé ,UsURU 0aséUa ,eéfel
apUa a0VTU &l Yea ,04gaali-Yali Ualaed cAdali ,ofAlRoa oYalaed af Y14l
AYTAU0 46 dVenia Yasnes ,&aama0 o UTia! 0aagUiall ofeeroll UTT 00
ah URseTU 4oYean 400U RYYau ,UsURU o&sela .Pv &voe oxwUa UYUIU
ciVU Yeoria &aaaaal aageol & &l 840100 o¥ala aaneUa &aViT PV #10e
ofazle 4 UiYT UBURU @114 aéVia .&anviAla varU Uar Ulsoaa Yoaual defra
ah ofURAOUU agiteali UTa ,UsURU an Ueal VAU allala @alla ovaire Uag
UerUU 840z Adeidt 42a0aaly-1ali asroea éral USURU oYaiéi

4bere OV oYeTe0U USURU Uasen o1Rae aloz
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&aiaoeol U0aoalY ,84veu o1Us ovealaU PV & oz doafiezU UVeleU olioa &é
odUade UsYTU &sogalél 40000 aleiol asyTU Ualoegl 4oTia &aéTieU
46 Udden adfTa daolesenize ofaUa Vail ofialil UrbroU ofaraé oUsiuy
OV4RY3

e asrom 4n 4a00%a00 TVAU UribroUY aléiol ofiiaé ,2019 oeha cYae
4rae oYUe 12% an oYean &aloe) UerU 8ail Uagaase 2-4 48 UeYé Utility-scale
U@ UenU 8ay0 Ua@aase 4-a4 al00a oYaiT o¥asell 4i 4éY (Asogarél ofrval
502025 O¢fid

aYean UYda oVfUa UBURU oYRYTE4 oYaailial ovaseaU ofaé ,UsURU 0&deUa
Ba00aiel aarozU o=l araiai ofilaé aée (3%-1%) aleé 40d8ié UR
UeTAUU 4é RYraa UginolU ovesn \UsoiRYra anl Uan aUeU claéssa &@oUuy
aeioU &aelli ofsaluiel ofacexU omnsas &aélu) UsURU &é ofarToll
4434 &ssogalé &aaraioil oaurrael UginoU aé Uavel aveariu Veal ,(UnibROUY
oliliaieaaa ATaUU 43 UBURU Uiz ¢4 46 .14%-35% af RWaU Uede
c0td0U ,UBURU odT4eY oRoIznA oYaallisl ofadcéxeU oxlild ofelros
UalaegU owilu oVianU ¢oealli ,araiaiU aéa éral cUan ovalaesU ofiiael
&anl odoVexfie alle aad Vag ofadéael fVeifie UgTiod Riraa otveU
ofUYaTU

a4l adeIRY AT € OYddee

olaailisy ofaseeU .Uaini UsiTU &ilasiz=U &ixarioe 0%/301 RY04iU 0alil UsURU
LOBYATO dU4As ,ofaale ,asélee 316U &aaalal 84Uaas ¢ilex o1UasYe USURU oTi ez

déae 4U4A0 OTIEDE 40Tie Tié &é ,0%alliol ovaseel oUadl asYTa UaR4 ¢dTa
&al4a0 UoURA &4 éxU Uehiz 411 ¢ 8iéx &é ¢aY UURU 4TV aiedoiz a0 0dYATOY
c0a810Y oVsaluraU oVaoexa dafefieU Usaro aUsasy &apal

UoaseUal ,840Y=gU ailaaoa aaiéle aaeoTal aanié aaidr aaleU ,UsURU oédls Uadea
UR@ a4 4lla &aoRox &iTiée AaiaanRo Aaliasy daoTVe fAYada ofdmigU Ualil ma
aY0 ,UdURU an oVaallisU ovaseeU oUadUa oR@ (314 d0@4a adVTU olelY ,8iUsadUz
U8URE 040Uz oV4é 01610 P44 ,atéw caeb Toi

ainiely o¥aalisU ofase=U oUasUa UsURU UsitoU Ve ¢dTil oYl i éve dsadia
404 6.19-Y 6.14 &giaée Y29 ,U8URU UsriToU &axé

6.6.2
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UdTallo  6.6.3
-U ¢lla &4i Ve &aaovadlle &ioYmag Aalirel &aein 0oV To dUaE0 Adaala UBURD 4otz
ofein oYeslzU 444 &4@oUU .UBURU oaéli UU Uele 4aU &sxf0 &4iV0V UUs@U stFCC
&oig aaiéle daoinady &anllaa ofnadl ofala ovaine ,UioeU aféia Uaine UsURU ¢UU
Uealz U0Vl 4ieia oe aé @iTela 40aT0 UsURU
UlaUéU 0Ya4@ odsen 0@ &all 48 YadR orid ailildo &l USURU OYRYTE 0dlde ,&éViU
46Vin 4 V@ ,U0URUM 444 .44V &ssolaleé &aroy oViaslu eéa USURU o &iUsiReY
Uedli ,&4eeaél afaala UiiaRr ofaUa Uairiée UsURU oY@ offiadll Yixes g4 Uxéaz
OVAUR oVaiarToU eTld oalasu UlaoaY chaselaU
UlszéU UBURU 0@ &Rz oYein ofealeU el UsTalloly &aVil ofRYTEl A Ved
el U0YUe 440y &a0uve oveéel ageoU
404 6.7.2 &46é Y20 ,UURU oYasei aiRoa oaaelas UiTarls of0ig A4iél daadia
&gl 420  6.6.4
044810 &iRoU UaoiRVTaa USURU Ueita ¢oi@ o%e/a0iU an &aspadzU oleiooal URE
oVeTedU awael ofsalol ofass anl &sopaléeU oiRVEU an UrVioU oallu veaU
crozUz oTiVeU UileeaU an sUaz a/Tée onigdaU ¢iYau ,UsURU & of4aiuisU ofaseeU
oladexf oRGe ,00p &é UR4 .Asofexnia aiR ofivél TUZ an &igeol &l ,:604/éU
04éR4 UUTUU oYR4 &l Yed ARl 487040 ,004U fU& arée an Ualialeaa aé ofééUoes UsURU
ORD &40'bd & 4 .&safliaU 404 aé 44ea 4 &aonige @4 (70% aé Uavel avesnl)
oVadee 404 46 MUa aallve airaea Adeigoea Vo Ted: 04 URVieU &4UYad Vo &arRad &adllV
olxd &6 &afla &40'badl UsURU olrzoe UoYaaei odléxU ,ada &goUU .0UsURU
B1UT iU U000 0YRAU &4édi Ve &eiof 840VbaU Al Ved ,04éR4 UaTas 46T e
UBURU oVaseea diegolel Ad@iarTd aidide i&eU inUi &ioVbou &l daleu
.U4éa UaYTU fila arrae &aomidey
dlVavaigazl ¢1UogU 404 a8 ,0040 caU V=édVin &iaTaU oVRV0A &@oUU 43 ,caiTa ¢4 Vel
AR0 oYivé an UdxiRU oxdl 0Y8400 ,584avaU alkina aoafize-caUU aediUf s24eafeU

osoane ofkdléa 0dla ord 04aaUi U 0aiToU oUel Ugsl ("FCC™) The Federal Communications Commission -U 5!
,UdbaiYaa Y408 oYeTegU odeidacll oaotile ¢il 08/ To Usiléx oYUiTeU .&aleiU a0i 46 oRTYizU 0adeTé 0agTided
4404 040UU 01T an 0401460 ofaeéU @il ofusTel .0"08@ aRafy Uslefalr piRe ,0%ile0 50 430 &aaUal calva ,aiR
.odlareaa olerURY Uatalls ,08ATo
World Meteorological Organization, Global Assessment of Sand and Dust Storms: %
https://library.wmao.int/doc_num.php?explnum_id=3083
The Intergovernmental Panel on Climate Change: %

https://www.ipcc.ch/site/assets/uploads/2018/03/SREX-Chap3_FINAL-1.pdf
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Uasoex ,AsseiaTol AsafeanUze TaRa oYUV oVaayl daveu Asziléa &4dVb@U TUUY
UBURU 08TV 41a Udalo UsVTU Aaiogareé oRrYa aiael asYTU oaUl4 43 UsURU

UBURU an Ueal arVVAU Assasali daalean  6.6.5

avaa UsURU oaévi cUU &aryAly UsURU an Uedl arfine var ,edrfioU Uéfed ciae
40 8 a8V 440400 Aaasali &aaveanl oleidi gzl olROToR 04544 &é oYealal SiDTxe
oUieé a6 eainUa asine Uag oYealel Aiiaaadl sasali &aveany caanU ofUiTa
.UBURU &é YorToU AUU &ieaéUU Uad oVealzU daaélil UsURU oYRYTA

U4lyajesa 6.6.6
4f (OY4461 OY 484 codaen ofelTo® 040 4R RYO4IA didile &ailvaleaa &aoVian
OYRYTE dYUé Uag ovadéa an ¢oTUARR .¢TPRO 434400 0Q diRaY ,oV4aluial ofaseal
00U0UA 48¥aR AU Ueal Aaeoal Asoiaarily oVase=U an o4lialeaa overilR 4é oafzode
Aasagareali Asevasé ooriUaY AiRoU ofRYTa UsTU AUad oYalaarsagy
asoliane oéiffe ofala Ualme ,Ualvaleaa ooURE UsURU afi UoYVaiei ,aaa adi
&aalvareaa &arvodizl cee olialeaa olééllz ovadéa an RYO4IU &IROU &aliareaa
.24a0gaVé ofrRYa an Un'pRoUY aleioU ,arieU ovavei aYessa oVeVaoi Aséitel Adiéve
40TVea A4diaaR0 YO Ai0R0Ox AadTYe RYo4i A Yaalva OfRg ,0Ye@da ovaliareaa adU ofTadi
4280 o@ 64U0Ua aaul Ueal arau UsURU af Uraru éfiea &alfié ,UsURU 4oYaany
UTaRfAa @aulal daoveanly AsotizU 4diRe o Uiila ,oVaaeil airoU ofsRoU
oYadéed AYTAUU a6 04UMAR UBTAU o¥ala UsiAe ovalareaa asl ovTaoia Ulee .ovaRvaU
AUU AYeariU aveari oallly Assogalé oVRYa an UTibROY alvaga ovalvalsda
0aaVi UdURU ,8Vx@a Asdlvareaa &aRVoai af oVadonig oVéinl aé olllVeoU asfta
/8100 40Y8aRUY URoOAIA oYadeaU Aslialeaa &anvUsRY &aoVian oéxala éaln ¢iyou
UaoiRY1aa &aeoaeU UrbroUY
404 6.7.5 848é Y20 i éVe dsadia

0fdRO  6.6.7

1~ AN

asdlialeaa olfelsoi YRodiA OYSUR an ATxYTe diée oOVaéli (Utility-scale) 4304070
UaUR4 ,Up U8Vea 43 ¢aiT4 .RYOAT aUanU &adiTeU adaTie asnal Aaddalé oiRa an dlriea
d0ialeaa ¢laoa Ua na UBURU 0aselal ,&adRoxU 804 éRil "¢if@dl 4iUfel" ¢idod
oVivarU 4 a6 UBURU UedTen ofela0iU oValiRad 6104 804U ¢aU ,0¥448iU &iRoU 4oVaio

0144810 a¥Ro an TYAU aval olesrU

Solar Power Europe, Operation & Maintenance Best Practices Guidelines:
https://www.solarpowereurope.org/wp-content/uploads/2018/12/OM-Best-Practices-Guidelines-V3.0.pdf
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AsspadaeU aVYAU 81iel ,840R0x A40Y04RY AsdTix 4R Adlioe aarYoaia odh &é UR4
sagatealivy &arU 1AL Roe a8 UeiAU ovala Uaireé |Up Uelza QYﬁé UBURU o&éYi auu
340Yian éyTala eavn (;‘IY@U 0aéVi UaURU ,a3a agoUU .UoVarYe ae¥ UsURU af
Uan aoYoRoU (;YB(‘)éU 0@ dxenal aaVliaU 48YTal og difaYl 4844 ote aé UioVaseaxU
Airou
404 6.13 6agé @8 ,UBURU ari 6YaseiU AIROU oYaRoU oYUV Adiéle Ajadia
cardan oén 6.6.8
oféealUy UsURU 41iéa daxvanoUz TaR .U"Uad a4Vl Yeal UsURU an ovaaeiu elas
ofésal oiUdze ,08b aé UR4 .(éi'l'ﬁU Y@ 4iYoU evazU 6'I'ééU) R"azl Aariée UsoIRYTAz
WAGE cardan 406U oYaolexfie of0leon aa ,U"Uog 8ailU eUaxa oflVeT UsURU
.0Ya381U &YRoU UsURU af ovaréaU UadyaTio &é aulYe Q‘IY@U gainla
ééloa ,UBURU oVaaei aé Aatal ReU AaaeiTaRU AazailUY 64aaal Ulauéel sulu asgan elaxl
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Tracker installations growth expected to be 28% YOY in 2020 and slowing down in subsequent years

Global PV ground mount Installations, 2015 — 2024E (GWa.) (%)

+ The global PV tracker market is poised for growth and will account for 43% of global ground mownt installations by 2024.

€0 = Tracker insiallations will be driven by growth in Middle East, Africa and Europe. [-#2 i
BO = As a percentage of global ground-mount installations, fixed-tilt installations are expected to dedline by 13% from 2019 through 2024, + 80 %
e 5
o AR 70 %
2 -]
T w0 = 57 teo B
\% 52 52 &
; §. & 42 43 0 g
i ("]
3 @ . 37 3 |4 3
7] 34 =
el 3 6 &
30

g
20 LU~
Z

10 10

0 ~ 0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

M Fixed Tit M Tracker —e— Tracker Percentage of Ground Mount

AVTAU0 o oYUIaTU A4l 430004 UaNT SAT iée a&Tox 6YT4a dUezU allalu ozle
T4 oYaaluisl ovaseza
8Uaz ae éélUzU ,a0é o84 TVRU Yexfiad ,Uaoeé a1 UiVTU elae 68arUU Vel 43éa 8YeaU
aafiU olgTioU .agly eadi ,0aleaul Uoasanu Yeagn Y@ UBURU af UoasanU Yead ong
URAU &fean aiRa 4@ 604U ¢aU 4464 0Y8Y=0U ofaseUlz aofUa ¢iioU ofein ofala olaife
0404 6.31 8a6éU &aaoliaU ,UdURU oafeil &aaioal ¢faaéel axdile 004 10

23084 340TTxa éRAU A4dTieU AaTVViAU UsURU af UTary 8aiTU daoUe iR 6.8.3
oYa4é1U &YRoU

oxlza 0040 ¢aU 080U ,U8URU 4oVaarY adTVad &arT1raUU a70400 oale ,U8URU 6adela
&aroxl &%alU /AU agimealial Aagaali-Yani asroe oxTUU odedlel avlall
&iaoYU Vg4 ,00b &é .caéa UgaeU UsoeU anealsa Uani T, UeUU 84eroaly &¥i0 &ietdrU
40V 304 oYfizeol oVoRIYY dawdaaly-yalil asroxU 0aneo 4é asainal aainl
Uoavaiu cad Up UeVed ,(Ue@oUU ¢aUs 6.30-Y 4464 6.6.1 eaééU 8Y=@a) USURU af ¢aiel
&m0 an &4arVVA0 UsURU an UTarU &4itU &aveanU og aaoela UsURU &

.0Y45810 &RoU o1 ée @aUn &aoYaanUy

The global PV tracker landscape 2019 Report :4b¢wa UfY ¢



37-Y

A400arY 4401V OYaRNaY oYéeal RYasl 6.9
oYéeal aée 0¥ Y@ 10% U0z oVega colesnn &iolean! &aotie ofTYUT dUU &sadi cala
-UBURU
UoURU oYéedU a&az dYean (0aU a1agu) ovéeau
T T unana o N unana
Juena | Uend st | eha | Uend e siaiin
Uzdaaoeun | Uzaaoeun | , ... .~ | Uzrdaaoeun | Uzdaaoeun | . . -~
Yeeaaoeun Yeeaaoeun
aYau aYau 204l aYau aYau 20l
31.12.2018 | 31.12.2019 30.6.2020 31.12.2018 | 31.12.2019 30.6.2020
93% 93% 30% 4,595 7,508 204 oY0adaxe
7% 7% 60% 339 538 469 UTYPRO 40Ydan
ORITa 6.10
aaad  6.10.1

&RoU o¥aeiU ,oViagonal olseidasl ovaebs oV3UR 814U oféee USURU OYRYTA 48
caf ,&sa00alé aaToe aiTUa olkieiee ORY ,Aaogaré ofRVa ofeTagl UilaeaU onil
oTiU o®d 0@ 4644l dina olislex onG ofxa airoz ol4seizl ofribRal ofalR
COTPRO 0PV c0YaelURA oYaorarel ofacexUa UaloeaU

Baiéle 840YpaUY Uag &40Ybau Uovaael o UaraUa UBURU oefall ossadl Urided
.0Y8VA ofedla 5-U 0YRYTa 13 47@ UeroU aUanuy overoYe USURU oYadée ,Up Ueles
UeiA@aU ofarToUU 8R4 ong ,&40biR oiRYTa AU UBURU OYRVTAR TaR 4a calTh
Y 1Van &aalaoe Ao dUUAY B4l éVe Aamdd &soe 4UUA AdeaéUu UsURU &é YorroU
(caUa aoVi=a) a0als aé

4efiRU 41a0eoU ofalao @ UsolRVra & UsURU oVafarrol eirfioU Uelea
i1 a6 ngoe &eUre oiRVTalY UsURU il &sdarzUY ,oiRVTaU 40 4 &aalroaU
45e0U 01170 43 anea AUl daeaell

19,750 afi 44Ya 640U copROY USURU oYasée oeToUa ofalaroU UsURa ,Up Uelea
adlizd 0100 soapeY odléx deaél cilU &l aghi-Ule 18,550 aalox) agii-Ule
odléa seaélu oYaarToUU alox agii-Ulse 3,100-4 4Ula edriiol Uelza cae .(cala
UiVroU oiga awéael ,UaVae Ueal Anivzdaed 0'8UoéUU 4a Usiué UsURU ,o1elU doapey
&ae0U &Yoa Ue Uaover UaTiU



38-Y

UBURU ofRra 88 oY8rTouU akdide

aoViza ,&4eaéU an aalvé aiézU UsoiRITa &6 anroUa olUve UsURU ,&srAoU Uales
-cala

olsaluisU ovaseeU an UsroUY Uside axael (9)

,0Y4afU18U ovaseaU an UeroUY Usiaea ofaréeu UaoiRYTa &é odfiToa UsURU
o¥adeeU 0@ RYral 0@V ciroUay UaasUa ,oTia olaroa UsURU &odléaU
&48UTeRA Akked OVRYAE &GOUU RYTaa 0Yadexl 02 Tiéd olsnrozl ,ovallisy
.84n0YR 6-9 & caeb 131 40U 448 400U ,45¢€U 434 éRaU

coeToUY coTié ,0f3aUisU ofasexU onsad oYUe RYTaU aafnen Udeol 4448
04a/al UaVeoU oUniRe ,asxaéUlz 1TaRU .8400TU (AU coxY @niaed AgoUU 6aUTs
&ena ,eével .RYTa4 Ss0axel &aaluioU ofeal ,euren ayuysl oike odidx 41 4é
adiéle &iUaad ofaéey oY=gU UiRaRUz oUasYe oaalal Usieol &UU &iwaél
.A4aiUYa0 0481l ao'Ta &4aéUU odlézU RYTaa UBURU oTiéxn

oveUren asl 4Ug ai 48 ,UriégU oYelroUa &goUU Uida Unés afarnol ¢ivo
o¥aoezU oriéd ,83é00 oxioR (¢4l ad0U 4U@ Uisa) &aéUa &a00T0 il ngde
Uz ORG 43U &sefarioU aveany adlU 4U@ .(U4éi00 oairoY UewoU ,ovsaluysl
oaoVeanizU 4800 U@ UYaaY ,&a007U il coxY @fied &ooUU ,&seaeUU il daona
a3a0 &airoe ofaoéel ool &vaél ,Ufda .RVTad oYaseel odiée Uelel @il

,,,,, m

R¥a0 an @Y0aU (Acceptance) UaUT
0¥aalufsl oVaceza (Warranty) OV40RE 0110 444 400U &4aava Uosaael deaél
&4aala &seaell eével .&4aeUa as00TU ¢aU &aéYUn cab a1 aloU Veows ong
Y@ &4abe Va4 Yedlen Vol RYTal od oVifa olroz USURU Uiia ViR 0o
YaUren &a@eod &goUU ,UsURU an oVsaluisl ovasezU flzifie UgTioa &a0éiU

&aell

UsoYarUsaroU aYTal oRaUUE 04del oYUde @iTeUa ofidle UURU &idTeUs TaRU
odkéa Uelez aRU ,Un4a0U afaée (alee) oféana eurel ajaéu ,4aéUU & aé
&sa014) 4aéla &a00TU cal 4aévun 4ia ,04UlVe UiVTo anaal RVTaa ovaséeU
(404 6.21.3 &4é¢é Y@ ,oV2@a oValUae coz ¢alu UBURU afi ofUaaRoUU &4l sU0U
of0a) oYeadox ofUiés &aaToUU dsadleaé avail diseé aiaara Uosaxl deael
(sl ciessi 0a0R UBURUA Vs @ 23600 & osoiUe U8iU

0aUT @14 a6Vial ,8aéUa &golU USURU 41Ye af UeroUUY UTiégU 4léve
oxTU &faéa aUan &aabU oiRYAU ofRYTaU oUeel &l iiao ,RiTalz UsieoU
croxU 040fo 0e@oUlY asailisU asaeive aUé asdaali-Yahil arozU
&aliase an UoreU ,a3a 4goUU .(RYraU oVaoRaU Vgl 4a4an) asaluisl osrola
0daée UeVa 0VRUAUA a/fe 040700 0e@oUl Y@ ¢roal oaTU af UzarilU alelaU

6.10.2



39-Y
UsieoU 04Uy Uisae aiRd difie @iia aefial Rral ¢rozl coeroll ovasezU
(¢roaU 0&TU asalou QYESBQU UanU Uesl &aafuisU oeroUn sRde)

UnipRo 47810 dedél ()

4843 ,0Y4afU18U o¥aseeU an UsroUY Usiae deaeUlu ofanTolUs aurauy eével
oYaaluisU ovaseaU an UripRoY /810 seaélu &l UaoiRYTa &é odnToe UsURU
20- ¢iU 444 400U Ueen UiVroa ,(A0U &éeole e UadaxU deaélz &a0aie &eUR)
&10p ,0¥aaiuyaU ovasexU Urio aé UaTU 004U cal 844478 Uag &40Y04n .&den 25
00O oVdlae ,oVaToU aYida ,84TaR 01480 ,040ézU 0YaTo 4Ul4 0YZaoU coel
04Yel 4R RO oYaie a0YT4 ,(A4iaclas Sa0RD daxdfl V@) RYTaU a0uvea Unal coeY
8aéé Y@o ,UrpRroUY /8100 aofaan oflig &aiéle &iadid) ofaallisU ofaseaU
(3464 6.8.1

oéUTe UriproUY aléioU aoVean oVué RYral danxn o4oeil UsleoU ,aaaa
302U &a oYzl &aaluisl ofzaa 4goUU 443 ad0U ,8400TU ¢aU ¢oaY @fie odlézU
4/ei0 aeaélu oiRTa diéa &é UsriToU UsURU .¢feus ale oxaifiae Usal RV ral
0Ya08x 0Y4484 Oxda 40UV 0eUTeY Utofia Ul 040erU UsleoU aUdia UribRoY
U0 &0 RYaY &aeU AVeariU oiaéaruy (304 arae oxfea saloeg &Véad) UsurU
UsoTVzU Aleaniz

43 ,83e00 01110 43 48704 43 oUaaRoa UaURU ,UtbroUY feioU sxaél odléal
404 a6 Uneao (a8YTU oUkeU ofiarUy &airad o0sa) osaluisl ofasexU omibrRo
ofounYe ofadeel onga aexs) fVeana ofeaed Ueaalo oYaseeU 4l ,UsURU
0aUdaU (47T 440N i0e &840 0N B4V Ube 42e0 YO &aYraoY Asavisa oYUTel
Ugiiod Yo Ralelz Ualaes ofedeb call RYTEU og Uifio 44 ¢y ,UeAl ofed
4434 .(&43eU0 oVgaila evial) asogaleU ofrva an amael oaléil Aavride
UBURU 40TVa 0eoseU oV4oREU &alaal &V rao efmau &l Yaasa UniproU aofaan
Ud4aeU sedel odléay

RVaa edlaan fvasU Y@ &Y0U &awbe calU afian o4o aiaara UnibRoU seaél odlde
&iiléa 4361040 oYoTU ¢l ,&40704R0 com odléal UsURU &af oYeand oYUTel
00 &iéa aond RYral Uala ,(UVsaY Ad ofTaiol ,saréx dadeiR 0i4al ,01/d0)
.4ae0U oYenroUU

46 eTYUA "UaiU 81042 o/8mU oY8RToUU 0@ &4éa oYsinid aélu ot RYTa4
UBURD 404 46 &iaé A AVario-40 (1) :cerala 3040 ¢l , 43600 s00i=0 UsURY 404
Ui @4 (3) ;5UBURY Ul cieaai oYalR aasall oadis (2) ;45600 oigaiUa agoUl

an &aiefe Adeiriaoy odoeeU an afrel U og Uarila UsoiRYTa diad oUsiRoe USURU &sxiiée &adwal 43 caiTa &
Tié of6TegU UrproUY afgiol 40Ya4r 0@ aUTa RYTAU 4a%4 USURU & ¢feadi ofalr an UsreUn aa oleesl UsaioU
.ORD


















	ליום 30 בספטמבר 2020
	ליום 30 בספטמבר 2019
	ליום 31 בדצמבר 2019
	סעיף
	הסברי הדירקטוריון
	עיקר הגידול נבע בעיקר מגידול במזומנים ושווי מזומנים בסך 17,237 אלפי דולר שנבע מהשקעת CIM בסך של 20,000 אלפי דולר בחודש יולי 2020, סיבוב השקעה על סך 5,000 אלפי דולר במניות בכורה א-3 בחודש ינואר 2020 ומנגד קיטון בסך 6,935 אלפי דולר כתוצאה מהחזר הלוואה ותזרים שלילי נוסף מפעילות שוטפת.    
	26,109
	9,345
	9,519
	עיקר השינוי נבע מקיטון בלקוחות לזמן ארוך וקיטון בפיקדונות מוגבלים ונכסי זכות שימוש שנבעו מהסכמי חכירה. 
	2,428
	3,008
	2,878
	28,537
	12,353
	12,397
	אין שינוי מהותי מול ספטמבר 2019. עיקר השינוי לעומת 31 בדצמבר 2019 נובע מהמרת הלוואה המירה למניות במסגרת סבב גיוס מניות בכורה א3.
	2,691
	2,547
	4,775
	עיקר הגידול בסך של כ-11,084 אלפי דולר בשל הקצאת כתבי אופציות ושערוכם למשקיעים ומלווה.
	11,250
	213
	176
	עיקר הגידול נבע מהשקעה של CIM  בחברה ביולי 2020 בסך של 20,000 אלפי דולר, מנגד הפסד נקי בסך של כ- 17,845 אלפי דולר לעומת סך של כ- 1,543 אלפי דולר בתקופה המקבילה אשתקד. הפער נבע בעיקר מהוצאות מימון, בגין שערוך אופציות למשקיעים (שאינן במזומן) ולמלווה וקיטון בפעילות מכירת רובוטים בעקבות משבר הקורונה.
	14,596
	9,593
	7,446
	28,537
	12,353
	12,397
	השינוי נבע מקיטון בפעילות מכירת הרובוטים בשל משבר הקורונה.
	968
	6,315
	295
	979
	8,046
	עיקר השינוי נבע מהקיטון בפעילות מכירת הרובוטים בשל משבר הקורונה.
	461
	3,742
	175
	379
	5,746
	עיקר השינוי נבע מגידול בהוצאות שכר בסך של כ-1,217 אלפי דולר.
	3,949
	2,397
	1,395
	792
	3,456
	עיקר הגידול נבע מגידול בשכר בסך של כ-418 אלפי דולר וכן מגידול בהוצאות יועצים בסך של כ-370 אלפי דולר.
	2,316
	1,202
	1,177
	385
	1,567
	עיקר השינוי נבע מקיטון בהוצאות יועצים בסך של כ-169 אלפי דולר.
	408
	580
	177
	61
	765
	עיקר השינוי נבע מקיטון בפעילות מכירת הרובוטים בשל משבר הקורונה.
	6,166
	1,606
	2,629
	638
	3,488
	עיקר הגידול נבע מהוצאות בגין שערוך אופציות למשקיעים (שאינן במזומן)  ולמלווה בסך של 10,621 אלפי דולר. בנוסף מהוצאות ריבית, עמלות עסקה, ואופציות לרכישת מניות שניתנו בגין הלוואה שנטלה החברה ביום 5 במרץ 2020 (ראו ביאור 5 לדוחות הכספיים).
	11,672
	(106)
	10,397
	59
	(33)
	3
	13
	7
	43
	252
	עיקר השינוי נבע מהוצאות מימון שאינן במזומן בגין שערוך אופציות למשקיעים וכן מקיטון בפעילות מכירת הרובוטים בשל משבר הקורונה.
	17,845
	1,543
	13,029
	710
	3,707
	השינוי נבע בעיקרו מקיטון בפעילות מכירת הרובוטים כתוצאה ממשבר הקורונה, אשר הביא לקיטון ברווחיות הגולמית בסך של כ- 2,066 אלפי דולר.
	(6,066)
	(3,653)
	(1,312)
	(1,547)
	(4,335)
	לא חלו שינויים מהותיים בתקופה.
	19
	(71)
	(44)
	(119)
	(47)
	השינוי נבע בעיקרו מהנפקת מניות בכורה א'5 בשנת 2020 בסכום של כ-20,000 אלפי דולר
	21,450
	(156)
	13,377
	(54)
	2,263

