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This announcement and the information contained herein are not for distribution in or into
the United States of America (including its territories and possessions, any state of the
United States of America and the District of Columbia) (the “United States”). This
document does not constitute, or form part of, an offer to sell, or a solicitation of an offer to
purchase, any securities in the United States. The securities of Retailors Ltd have not been
and will not be registered under the U.S. Securities Act of 1933, as amended (the
“Securities Act”) and may not be offered or sold within the United States absent
registration or an applicable exemption from, or in a transaction not subject to, the
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registration requirements of the Securities Act. There is no intention to register any
securities in the United States or to make a public offering of securities in the United States.
Any securities sold in the United States will be sold only to persons reasonably believed to
be qualified institutional buyers (as defined in Rule 144A under the Securities Act) in
reliance on Rule 144A under the Securities Act.
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