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NN NDION M2 MDIINN OND 9D NN NODY PT 929 HY »ITMNY DNV
DYDY NNIPAY 88 PYDA INITHIND MPXVAPN DD LYY ,PYPIPN NAYY NN
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U3 DINOIY U3 DINOIY
(n”7v *auNa) N7y *aYNa)
4,644 9,500 4,735 9,500 990°p

339




MY - MOV MOYN

DMMNDN , 0N MAPN TPNNIND MNPN MY, MPIVN MO0N ,NMIND MNYIY TN
NN YTND 991N NN ,0PN PIVN ONIND DRNNA YD NDIYN 112NN 9955 .2035 Y1 2020 DMHWN P2
N99YN 7 N2 .0V DDMPN VRN NNINIHD DXNINY DINRY DININA YN NIPIY MMODN N3N
DOANNT,TIY MM PIND WHWND TNY 19 NN YN ANNN NIVIUN MI0N YITND Y2 NNT
N9’ . T252 NH2NN NVXYYWA NN PPYNN DIDID TYIND NI NIANN DY NPDVPMID NOWN DY
NNINI 12 JPINDND PMNND NNY NPND MIYY MNNND MPIWN MNIDN NN DX YTND NIINN HY
DMV ,NPPPN MDY DNV YD595N 28N DMMPWN NINRNIND NN P IR ,NI2NN YT DY
NIYDN HPIN MYNPNNNN 121 19 MYYD 172NN DY NINDID DY Wy DINN DMPNVINI

3oNY 6.28 PyDa DXONINN

NNDT,N2 NVOYN NYYIN MYN MDY DMN NIV NIANN VDN 1IN DITIVNIT IUNI
NNDT P2 OUNIN MPIYN DIDND NN ,N92ND MIOWINT MM 7D 912 .(1oND VN9ND) DY)
OV NIV DYDY D)

DINDN 1991D NHANN STIWNRY DN MOV 39991 .6.17.1

DT PHNA THNTX NIDWP DD NIANN BY DYDY XNYT NIYPNN 2010 ©IN 18 DM
NI ¥NMDINM DITIVNN P2 DY TWPI MDY DIDNA (79%3WNN7) N7ya (2001) T9OW0ON
120 N2 NOPNY 1N MIOWN DN .(’5MI2aVN DIDN 1T NPD) MIDP ,41-45 HUND
NNON YR L (7INPNRN MIPOWN NOPHT) 2014 1NVPINA 30 DM NONNY DXVTIN
NNN 95 DXVUTIN 60 -2 MPIVUN NIPN NIINND NVNNN MNY DY) RNDTO MN»P 05010
MIIVN NMPN DINN DXVUTIN 120 N2 NIINMI NNX MXNIN NNPN X (DXWTIN 120 ,7M12))
NPSNOND OY TN 7NPND MVIVN NNPN) (VHYINDY) DIDNN 19 DY NNYNIN
DYDY 11 ION YD YA DIDNN (79993 NNYT HY MV N NMPN” - TN 1PNY NINIPIN
NI9N APY P T DO DIV HY NIPNA VYN NPIVN NNPN DPD TIND DTPI TVINI
DYPNNN TTIY DXTINY NPIYN DI0N X3 DY NMPIVN MIT NIV T DY DI0NN MIXIIN
.7.5% DV HOONM MYV DY MOV MNT,WMNN DX ,MIVYRIN IR NNPNI .)OIND
NNMIYD 2.5% SV IONT MYV DY NMIPIVN ONT ,WMNN DN ,MIVN TPNIND NMPN2
MIPOVUN NOPN NN TIRNY TIRYA DYDY XNOT NNIRND MIND .INYRIN 7PNNIND NOPN
NMPN Y53 MPOVN MNT NI NIPND) ,DOUIN 120 NI NOINM NNN MMSNIN NNPND
MIPOVUN NNPNI MPOWN MIT NNMYY 7.5% DY IR WYL DY NOININND MPOUN

UKD

YVDNVN 199N NIIND PTIVNAY DN MWN MIIY DIDN.6.17.1.1

IUN,MIVN MOV DOON DX9) RNDT P2 NI2NN P2 ONNI 2021 ,98171291 21 O»2
TOVN YA L(7NIYNN MOV DIDN) NPNN NNOYND 91931 1I9PINY DI
PN DX (7V149993077) YODNON 33990 NN MY MOV DD) RNOTN N72ND
PN NNNX DNIP INNDY ,NI2NN YTIVNI NYHWYNN) DXTIVNHN P12 NN
DMMDN YNDA DXPYNA WY MDY HAPN 1D1,(D°D) XNOT YTIVNI MNP VDY
YNDAN OOPONM TPWIOWN NP ,NMDI9N) DXTIVNN P2 DY NDNON NMPa

(799NN TN PND INIPY DNIMDN
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D»NOM NPANN NNYYNY MDY DY DNN MIVHNN MPIY : MIIVYN NNPN
MMPN MY (DPY0 NNITHIND) DD RNDT HY MPIVN NOPN DPD TYIN2
YD) NNYTY N0 D ,9NaY .90 NNDT YT DY MVMIND NoNY D90 NPNNIND
DO0N 19 DY MPIVN NANPN X (IPON IX I21D) NVPINNND NX WHNY ININ
,TPOINDIN TPINND NNPND NNPNNN SVNIVIN PN TININ MVNN NIV
IS .NI2NN DY DIINDINN MTOINN NN DD DINYN NDIAPA TNN NID
N, ONY 6.17.1.1.6 PYD VNI DINYIRD NNV MPIYN NAPN NNINN

NN XD NON DINYOIN ONX,D7NY 3 DINA NNPDY XN

2OWVIND X1 DIMHYYN

DOVY DYDY NNYT VANV NMVOVN MNT DD NV TO  MIaVN T
VAN OMNX MPIUN DTN 34%-D MIYN TO NIDIN 120N )2 PIVND
T OXTNIY,NT PPYN TV NI .O>TIVNN 132 1)H2 POWNY DOV 501 XNY'T
YADN 249-5 HY TON DYMAONNN ,WTIND Y9I 334-2 DY TO DY MYNn Mo

(M72NN PHN) DX TIVNN 132 1PX2 NIY YAON 85-3 DY TOY ¥DINDN )2 N'Y

192NN DOVN ,MYNN MOV DT GONI : 29%3) D , YNV 17,597 v
NNDT YATNY 212) 01,9110 20T,V M7 MDwn XN NN D0 XNYTH
DYWIOY DYTTND INA (MIOWN DIDNA NNITIND) NMINDY NHaNY BHWY DD)
OOVWY UATN D0) RNYTY DMNO0NN 34%-) ¥MDIN0N MY NON D591 P2
.DYTIVNN P2 Y ,DMUOYW DXTIND N MIMAY N92NY NYN D591 PHa
NNYTO OOWH NHaNN YYYW DOYTIND DYD1D0N DY MY ,NT PPYN TYIND 1103
Y9N 88 -5 HY TON 25NN ,N7YW 29O 109 -5 DY D910 TO DY N PYD 290 D)

.(N72NN PYN) DX TIVNN 132 X2 NY S9ON 21 -5 HW TONI ¥MDINN )2 N7Y

293 NNOTY NH2NN DHWN 973N DINIDDY DN : DAV DOVIV DIMHYUN
MNOVUN ,ONYN HYND) DMDMP 090N DXAVIY DHNOVYN )2 DD DIIOD
100%-5 MVYN TO2,(MNN DX ,MNIN HWND) D TNY IN (2711 NN, NPINN
349%-1 ¥9991 MN2Y NON DMDVN 1P)H2 DOV DP0) RNDT DY RdPY DINIODNN
LDYTIVNN 1232 MY NON DIMHYVN P DOV 9N NNYT HY XYW DIO0NN
95 9Y9) NNOTO DOV NIANN DYY DINIDDN DMIONDN ,NT PPYN TNY N
SV TON 25MNN ,0NYN DIVYN PIA NYYWOIADN 35 -3 DY OUTIN TO DY ,NT PYO
DYTIVNT 1PI2 I N7Y DN 16 -5 DY TOY YODMDN 19701 P2 NYYW IR 19 -5
M), NPINNR MDY PHX2 N7Y 29OR 80-D DY >IN TO DY 1D (NHann pon)

27

22 MNT ,DXTIVHNN 12T MPIOVN MNT PHA NIANN NNOVN NN NYWN
YOM IPON NN PN (34% >IP) DXADN DXAVIV DMWY 112) DM VIOV
293 XNST NIV IMN DXTIVNN 132 D10 NIINN NI DMK DX TIVNN DV

L POUNN NNN

DOON MNNN NN NP NN ¥ NI1ANN NIYN MY MPOY DION NNON
NAONNNY 993 NNOT HY MONN MPIYN MXNNY NYTIN NN D) ,MPIYN
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DODN NN NI99D 2WNIN 903 RNDTY TIY DNV DTNN IN NYYN D0 WINND
OWN

172NN YW NOYHHON NOPONRM NN JPNVPIT IIYON 2021 ,ININ291 21 DM 6.17.1.1.5
MMNPN MIID) 12 NIXPN NNPNY DN NMIVNN MDY DIDNI MIYPNNN NN
22VD DYVNNNN PRIND DOXNNA (MININD

NAPN NN ,NI2ND DPNXON DINOVPIT NP MNDXY NI2NN NN INND 6.17.1.1.6
L1991 M0 9D QURNY NN DY, NNPIAN NTYI NYIRD MIVNN MOV 050N
MNPN MIIY) 1A NAXPN NMHPND MWHNN MPOY DOONA MIYPNNN
M1 NN NNPXAN NTYN AWRM DI .91 NP0 120 NN (NINNIND
12 IIAPN NPNN TYND 19PN IMY DITIVND MVNN MIOY DOONY
NNPXAN NTYN TWNRN KDY DI (NININD NINPN M2TY) DO¥Y 1T YDA ININD
MTOM2 NN WO P DXTIVNY MWYNN MPIY DI0NY N ,ININD
PN NN NIANN 1O 1Y TNNN DNY VIDY DINI ,NH2ND

YVDINY 199 MOV DIDNY 1/ .6.17.2

DY NN DY DMNYRI DXDW NNINN (D793 RNDT MYNNIN DT PPYN TN 1NI) NIaND
1999 TNOVH MIVARN NN TNKD (DYDY 6.17.1 PYDA INITIND) OVNN NXIIAPN NH2N
oPYWY 9710 12,000-5 HY D10 NLYA ,DINMIVIN DXDDIN AN PA YUY PVOMND
NN NMINN D NIV PIDP [, OWNN NXIAPN NN T DY MNP DNV ToNNa
172NN DY NNDDN DY .NPOY 1T HHONY M MINTN PR D) 7291 DMNIVYRI DAYV
NIYINNINY JDINDY PN, NNND DINT NN DN TYNRND 192NN NINDA, NN NIIND
1990N N GUN SVDMY 1591 DY 927N D 9NAY POD 90N WND DOD) NNYT MYSNNA

2D 6.17.1 PYDI ININNN PVOMNON

0»WYNI XY BY993.6.18

JTOMNIVEND PO ,0INAN 0IDN NINDNA 1IN MHOYIY 1I2Y IWUN DNOMN D915 MYPYaN DINN
DXVNYNN (DXNIT) DNNN MNY ORIV INDNN MNMD DYINI DMV WX OINX) fix”
SV DNVOIRM P1AD»aN 9T 0) M fixfixfixfix.co.il-y delta.co.il 5 M>yan oNn TNNO
0’1902 INYYY fix VYN NN 19D MDY NN NI YN ONNN MNWI DHMNY .NON DINMN
1NN 172N NVIYOWN NYYA DY) XNYT T DD 51891 DIDNY ONNNA Q0N .NYY DN 7.5-D
(220 6.1.2.20 PYD NI DX0I9Y) D12V DIRY INDNN 7N MDY XOD WINdY MDY N71aND
D”1°02 VINPY MDY NYAPY (license) 11°3°3 »I50N NI2ND NN MDY NI2YN NINONA 90N
DN2 ,0INNY Universal ,Disney : 1132 D18 WX DXN1IY 0WPN D01 DXVININI DMINDN
Py NI, Disney DY 1157370 DIDN 1272 DD DIVINT MDY DINT MI¥ID NINOYI VIDOY NWUY)
3o 6.25.6.1

DMDNN DYYN DYDY, 0NV 2-3 YW NMPNY 2719 Yy 031 DN (license) 112711 050N
DYYND MIAPNNN DI G IN DMIODN .TPINNN 14%-2 5% P2 DY NYW PN PRIYND
DNNNA NMANN NDN1PNIN MPINN NN OXNNN (Minimum guarantee) D»1INMD1ND DINONN
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MIO0N YW NNNNNN MOYN NN ,1ON> NIXPN DINIDNN NNPNN NIRNIND .OXTTNN NIIWND
NN NN OMNNINN I

YMYNWYN NNYSN DI DINNN DN MDOYON DINNY N2 MDY 1PN MO0NY ,NHaNN NOWND
IUN DN PNIN 1PINN MNIDN DIPIYN NIAND NIIVNY ) 1D .0INNA MDYID NDND DOM
YIND H9IN NN ,0PN PIVN MNIND DXNNA D NN NIANN DD .1dI¥INY 192NN DYTAY W oN
199¥N 0 9N2Y DD DIIMPN VRN NNPNIN DIMNI DIRY DININA 11T MIO0N MIAIN NN
SV 1POVPMID NN DY DOINNN ,TIY MM PINT WHWNID TNY )9 NN YT MNNN NNY
290 NN YTNY 112NN DY NNDIDY . 7292 112NN NVDIVA NN PPYNN DIDID TND 1193 112NN
97PN P2 NN L,NIANN YT DY NNINY 12 IDINDD THIMNND NNY NPND DMIYY NNINXD 11T 2DO0N
SY NNDID DY WY DINN DYV DMWY, NDIPN MINY PHE5I1 28D DMPWN NNNIND
39N 6.28 PYDIA DXVNONN NIDDN NN MUNHNNN 197,J0 MUY NHaNN

NMYY ,N7Y PN 27 DY TO2 MDY DINN NNDNA DONDNNN MNSIN MONDN ,2020 Ml
NNNNA 2018-1 2019 DMV N7Y NPYM 21.6-) 25.2

SWIIN 111.6.19
NYNY 1I2Y> MDOYAN DINN YT DINAN DIDNY 1951 .0>TAIY NN DIPOYIN NI N TN 11D)
.DNDN T2V HPMNN MON PR NI2ND .(IPNY INITIND) DX TN NI2YN TYINA NN DXPOVIN
: MDY DINT DY MNIND MI2NN NNON oD
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NY9Y DY ,MINDHD MIWN DX HY ,MPYON DINH NNONA DTRD M 9PN MTIN NN 1PN
DTN MO MNAN MYSNNI DXPOYINN D311y

1o Y9M M NN avnn N 0w oo
9913 995 N5 995 NoY 9915 S
129y 120y 121y 129y 129y TIY e
mIan ;AN Man AN mran mAan s
N5 N5 N5 N’5 N5 N5
964 762 169 110 676 541 119 111
885 677 196 112 574 450 115 115

31.12.2019

31.12.2020

APy N7ONY DXTAIY NN APY D212 NY2N 31.12.2020-1 DTN MNI2 MAXIN DTN 1D 9NaY
VYT .IANNPN PR DY MTTINNN TNKD NMYIN NONIN MAPYA 27.12.2020 -1 5NN NPVN NIO
APNOPPTN MTY (2)1.1 PYD IR DY PRYL GO

NPNY M2Y (7BAND DITIYNY) MDOYIN DIND ST ,NI1AYIIN MPYON NI2YN NNONI
G892 DTN NIND OXONN MY NYINR NP NNHWNN TN INKD NIINN YT DY DPOYVIN
DNNNA DMAYINN DXTAYN DY DNPIOYN NN NIAND .(1O¥TIYN NP 1917 :ONY) NMY
DW DMNMDT ¥ DY MNHYD TINONNI NIANN .NNOYNN TYIND 121 50X XNDTI DNPOYN ININD
DXNYPN DMDYN DN MW KD, NMNT 29X NNDTI DNPOYN NNPN 1) DI1AYNN DTN
D12YNIN DXTIIVN KW DNNOWN DIVYND THIXRINK 7NN NIIND PPNV PN IN NPDYN DPOD
,NTIAY PM PRYD MIIY ,0NPOYN DIODN 19 DY INA PT 29 DY DA NMAPNNNN N DI
IUR IR OONIN DY ONPN R ,OINN DM DONRIN MNONWN IR ,D0MN MOY2D MVIaN
DYDY D93 RNOT YT DY MWW DIMOWNN DI NX NNWIIT 9 DY 50X NNYTO OOWN NIANN LN
40N DTN NIAYN TVIND TV INAN TYIN NDPNNNN NMPNN X2 OPON DN IN D3IV
3955 MMM MINN ,NMMNIAPNNNN DI M0 1IN I DINAN DIDN NNDNA NIANN NAPNNN
INT ,DYTAIVN NI2YN 92T DXI0N DIVIAY LXMDY IUN JMVDIND TN KDY 012NN DX TN

DY9 6.1.2.21.1-6.1.2.21.7 DIPOYD

TAYNY T2 YON’ OPD YV MAMNHND .6.19.1

YNNI MDIDN MPYN DINN ST PHI TAYN T2 SON> DPD HWa NMIAPNNN
WXL YN ,DODINN NIMPDY MBPN PDID NIIPY ,DIDNINN MV MDY MIVINNIN
MYINN ; NPIXOYNI JN2 ITHN NIIND ,MDPYIN NIAYN NNDN IWN) D) RNOTOIT DY
DAY 12 PIYINI DIVYN 1) 21NN TYINN DNN NIAND YT DY MYNIAN NN MOWNN

(D2YNN OXTIYN NI TYI T DINAN TN PIAY NNPNN NIY DPD) KNOTH

NPOYN YNO0N HY DIV NMAVD .6.19.2

7Y D1NN .IPOYN NN DY NYTIN Y9 DY DOPONIN NI NYIN VYN ,NHANN YT
AN MYV NDINY DNNNA IN ,O¥9 NINAD ONNN MNDIVND MADN Mywa N1y
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97N T2 2 Y2)0 LYY , DIV NN DYYM DITAIVN DY MNPDIdN NIVIIN .NYD)
.1963-)95NN - DNV N PINY 14 PYD 295 9TON OIMWYN ,NPO2

910 .MMAIN DY PN 111D N3N 1579 DTPONY DRNNA DINIT DM )72 OO T2
ST NA5LY HPUR 20T, MIN YT NTINIY PHA NONYY DINDT MION

NN DY HOPON N9 NI2NN MMINIIL NIDND YTV PN DINIT NVNN YT

PYOI NNND) OXPIYN : I P2 ,H915N NPOYN DIDNY ORNNA DPOVIN D> OITAY
MLXIN .NIMIN DV SPON NP 172N 257 ,MNONYN JIP , T NAYL ,(1PPND 6.19.3
DOINYN ,ND2 NONIN YTAW 2 12X LYND ,DXNVID NXY DIPYM DI TN DY MPDIdN
N2IWN 1D DY - NHTPIN NYTIN .1963-3"OUNN - DIV NN PIND 14 PYD 19D 9170N2
.09 120 125 09> 60 P2 YN PINA WN1APN DY

(Payment for Performance) PFP — 12032 m9yoa 09n3nY 9ian n»on

IND NNYTIDIND, MDA DINN OIDNINY DINN NN DY PYNRIND NI2ANN NIND2
21901 (X) : ©Y2>5997)9 AN X TAN D901 NIDIND .90 XNYT > DY NHYMHNY 21NN
=) ;192NN DXPNN DXININ OXTY MHIYN D02 DY DINHN (2) ; DOYIN DX TY MHivn 901 by

YT PO 29 DY Din ()

YD MWD MNWY 9152 7NN XIT 290 MINY> PIvN NYIPY G0N INIM 21NN NN
3TN MYAITHY DORNNA MY YD wapd 01N 10 1D

LYND PNIVN IDVUNN DIVINN 30%-Y 10% P2 ¥I NNIND DIDINN NPIDN 299 YMIVN PIVHN
DTIUN PIYND WaAP»Y 0XTYa 100%-1D NOYND DY NTNIY DY DMIPNIY OPIN DIPNI
.1I2NN DY 21NN NPITH NN IND (029D DX9PPN M) NIV IRV DI10HN PIyD

D792 NIYN INYN 21N NPPTN

Y PPYNY 8 9793 8.5 PYD INT 91NN NPITH MTIX DOVI199

NPAINN DPN DIV 5 TWNY NAPN MPNN DINN NPITN ,PTN MNIND ORNN

NI2NN Y72 19012 (NIMIDN 17310 MTN NPXNIN) NN DN NN

DYPOYIN NN 1Y TYN DI DX 190N PN D03 NNDTI DNPOYN NNONI
S5Y NIMION 790D MTN 90X NNDT NMINY NPINN ,MDPYN DINN NNDNIA NHIANN YT DY
DNY IPIMINY MMDNN MINN NYTN/NPINNNND PON ,NIVN IRV 2 MNaya DDy NnYT
3912y .2022-1 2021 ,2020 DY MOPYAN DINN NINYINI MYNI 1PWD 1M 1DPWAN DIV
,172N2 NIYNN IRY) DY 12¥N2 MYPID 1PN DI NNIND NIV IRV IPINNY NPNIND
NV TIY DI NOVWNI NIMIDNN 113NN NITNN NPINND DY INOVWAN ) NPIVN ININ 29 DY 1)
mMH2N5 (5°0) XNST DY NMPLINDIN NN DNITIND) DXMPY POV DXOPWNN NIWNN
172NN T HY DIWN DINN TVINNY NNPND D731 MNNN DINNN MY .03 RNDT N¥IAPA

DD 6.1.2.21.6 PYD NI DN OINNN DIINN MDY YD

SYNN PN MIN’AY NN

DYP DY TIT2 OUNRN NN NMINDA NYPYNN DX NIINN TPYNRN MDPYIN DINN NNDNI
DINYN) OONNPNN DIRYNI DXTIVN DR NNAD NIVNI MIYIM MIITH ,DONP
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DYT2Y NMMY MIRYIN MPYIN DIND NN OMPY NN PYHN 90N .OONYIN
DIVY DYTIWN NN DXTTIVN TUN , TIVY TPYON DAY ,TPPDY NDWA N0 DY DOINWNI
AMINNA TN 95 ,NNANN9Y

DTN MO MNIAN MYNNNI NPOYN .6.19.7

N1 MHIN MYXNNRA YODMIDN 157921 NPNNN NYIL DT NPIOYN NIAND ,NYD NYN
DTN

P99 OY) *999N.6.20

D>IXIND IXD NN AU KON ,00) 1IN AU NN MNSY NYNI NPDIY NPN NI2NN
NITN2 OINYNI NIIND YPAD N2 D93 RNYT NXIAPA MIIN D, DY DIPADNI DIINNIN
DIXNN MY TON 10% S¥N NNNN NHN MYIIINY PAD) YMNN PAD PR NIIND .PININ
PP N/ PADA IMON NPN NIAND D) RNDT XY MIAIY (DD DXNNNI NYSIN NIANNY
NDD DMINNX NIV 2)DAP IR/ DIPAD 1901 IXN NN DN’ NIANN MININ D 1OV, 029100 MWN

SNNON MMSY HPMNN NADIN

DN OYPIDN .FPON NI DIVT2 OXPIDN M HY DIWIT NIANN > DY D199)7N DININN NN
MIYPNNN .NIINN MYITH DXNNA DMIXINN NN PHN NX DIYNID I NN NIINN DY
2y TPV ,NNAND DY MM ,1NON 1INV 295 [ ININD ,DXINPNIN 02100100 DIININM dPID DY
NDY 02901 DMINDN DOXVIN ,PNN NN VNN IV VI MINON ,0XT 29D NININ DDA
NNON HODN NIANN NIYPNN OXPADNN PN DY .NNKY MININD YN NIANN DY MIAPNNN
S5y ANy Y05 ,MNiN YD DXHHON DININD NN OXPTONI NIDNIDN NNNINL DIMNH DN TYN
DN DYTISN DY DMVIYNN DMINDNN DMPDN NN DXPTON NNDNN NO0N .NIaNn T
DI MININ DD AWRA NPHYD MNIDND YIND TN M XDV T ,NPHNID ¥IT NINTNY

202250799 HY MY MINN NNNIND YINI 1PV DX NINDN 2NO0N

12 1982 — Buying Office »m v nbapn NHann ,PINIn NI311a 0MINNN DIPIOY DN YD VY
NTY DOY DWYINN P NIAND P2 THNNN DINN AN NN YR NIPN 1PN DY NOND NN
.172NN DY 1NN XWN Y9N 53 51 57 NNY DD ,(D95Y91 11 -5 PPYNN TYIND 1123) 112NN
NN NI YR TPNAVN NNDNI ONNIRD DDYIND DIPWNN DX 1NN 1271 ,000WN> oN*a
NN ODYINN DI MPY> TIAYD NI NI NN PXII MON PR NIIND D NIV INYLN

192070 NTIY I PN DX PONND TNNN NTNIIN,PININ

17201 72 95 NN DY DDA VAP PN PAD DN MYIIIN NV .aNT OOPD TN NI12ND
P90 DY MNINND NTIAY NPDIAN APY DINNY 2VY TUN 10N DOWNY NI NN D935 O]
NNNIN NN DY TITAYNINN MNNRD NN .INN PADN DX9DN DMIXIN NYIDT MYINNI 010N
P90 NI2IND YW Y520 ,POD NADNN Y NN NIAND .DOWTN DIPAD NIPN IN DINMP DIPIDD
ND ODIN ISP MMV VT DY DXPNDNN DOIININN MNNTA YN NDDY ,0I¥N DNIND 290N
DOANNN,TIV MO PINT IWHWNID TNY )9 NN YOI NNNND NNT NN YD NP . TIND NNVA
NN . 7252 NHANN NVDWI NN PPYNN DIDID TYIND 1123 NIINN DY MIIVPND NN DY
,7I2NN T DY NNTNI 12 IDINDND NPMINND NNY NN MIYY MNNRD DOWTN DIPAD INKD NIINN DY
WYY DXINNK OPNVNT DNV, NPIPN PV 155551 2892 DMWY NIRNIND I P DR

APNY 6.28 YYD DMNIND NIX0N MDINN NN MYNNNNN 1) 19 MYYY 172NN DY NN LY
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DOMPY D9) XNYTH YAPN NN ,(1DNY 6.25.3 PYDI VNVND) DXMPYN DIDNY DNRNNA
.M2°N NP Buying Office ym v 0991010

MIYON TN 10.6.21
T0291¥91 NN NN NH2NY 31.12.2020 DD NI ,NH2ANN DY (NNNIH) DMHDIN MNYTY DXNNA
NI OAON 29,767 DY

YNNI ,NIND YV (NNHNDID) DMIDIN MMTY DRNN PIYINN INNND PNN 2990 VN PN

Y
31.12.2018 31.12.2019 31.12.2020 ‘

247,589 223,050 206,312 (M1139) B9V BYD)

97,921 163,875 239,257 (MN7123) MOVIY MMa»NNN

149,668 59,175 (32,945) (MN723) 193 , 91N PN

:NOOINA

- 47,769 54,970 7530 133 MNISNNN YU MOVIY M5N

- - 7,742 7331 ANNYN 132 NOVIY MYN

149,668 106,944 29,767 *13 S9N IHN PN

22.0% 14.6% 4.1% 75991 103 S9N AN PN %

MAVIVN NMIAMNNNM DXAVIVN DXDIIN DX PINN PV DIPN T 1N ODIWON 1IN PN *
P2 MOVIY NMMTN 52 MNNTH MOVIY NMIAMNNN) POYN DY NAVIVN MDY MITIN
(NNXNYDY NN

NN PVIPN Y2 ,2019 12NNTHY 2018 1NN TH MIINNN %= XIIVANN ININN PNN NY VWA NOIPN
I20NTAI2WINN ININD PNN NN N0 S1THN APY 12) DTV NI PITN 91N APY ININN
LNRINN NN POIP TYHM NINPON NN NOIP APY IR 2019 MY NNIYD NTID NDWNN 2020
S TPNUR N222PN NOPN NNMIYY NIINN DY IRIYRD ININ NIINRD APY DXPIDN NINA NN GONI
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,TMAONN NPPTNH ,DIDF 77 MNNY MYINN MM ,NPOY 51V 1272 MNNN,DXPNN TN

ST DIDID

SV DNV DNNYNA PNYA Y OPIN) NPDIPHRN NPIWIN 1T NPXND PN PPN IND YN
PPINY XD D91 Y ,0°219991 PIN 29 DY (709919910 PINT) 2018 — NYYWUNN L, (NNNN 71D DXPOY
NNYNMN DN NON (121 YNDIP INI,MTYON LYND) POY SN 5Y DNMNN NN PN IWNRINDY NY PIN
25 NN IO YIATN OX NIIND NTHYY .0MIPN DN WD NYTY IUR DTN PIDY YT NWIT
MY Yy PNMINNI YOV T2 NPNN KD (NAY INRXINI MDY TVNN TIN) NAYI MINNST MMMIN

RaRmialy

PIN7) 1981-N7NDVYNN ,NPVIN NNN PIN MIXND MON MINPIN PNTYIN NINDNI NIAND MDY DY
DW1 W) 2008-N7OWNN (40 7ON NPIN) NNYPNN PIN NPIM INDN NIPNM (750991 NN

43 -y
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NNAND YN NDNNIY DNNIN NNVLIND NN NNMYIAY YDHRN NPTIO NPNYD NPINK 7YY

LONIDN PINY NPV NN PIN MINNND ONNND NYND NIANT, NPT HNMPHD 1099 99N
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DYIDIND ,NPNNT DY O9IMINNN PP DRNNA OPNIPN NY SPIND ,INYD P2, MDD N9
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(7991930 ©ODN) NNYT JPOW 3D NYD NYN DY) RNDT YT-DY 110> IR
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.0 60

44 )
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AON DYPADY 0DV TUN DIOON
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NN WY PIAD I WY PA N DY ,OOTTNNN THX DI S Non
V19D ORYY DYTTNNN THN DI 7P DI0NN NOPN YD, 05912 O»PN
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999 6.25.3.2.5 - 6.25.3.2.1 DYD2

- 6.25.3.2.1 DYD1 MNNIXN MNRPOYN NON NPOY > 9NV 6.25.3.2.7
MIYPNNY OMVINDIN DMNIVIPA NTDY NIPRY ,DOVD 6.25.3.2.5
MY PN NN ,NNIN NPOY NPNY IN IIN DXDYDI DI NNND

.POY NMIND DN YATIN DMNIYIRD PN MY ,7PNIND DNNNA

5993 NNYT HY DPNNIAP OINIVIA NHYON.6.25.3.3

120921 NI1INN MPPYAY NPNNAP MV MDD 6.25.3.3.1

NNDT DY NYIDT NN NDINN ,ND2I0) WIDT DD NNV NIAND
NNV NN D D .NHANN PYOY ,NYY NNAN MIANM D)
MIAN MNANN DY TH D) XNYT NN NDHN 1XY2I10) NMaN NoXvva
NYany 15,000,000$ YW Y50°0PN0 NYINK D112 ,NaNN 19952 Nbv
ML MO NNVIANY NIIND G0N MDY PHA 208N
Y93 NNYT NXIAP MDY NNVILN INNDN YN ,NPNNIAP NPDIPN
L,(MI2NN SY NYNNN MDY MIID) NIANN P52 ,NNIAN MIINM
MaN ML ,NPIVAP MTIAY ML, NNNNI NIVIA : DININ DINDNIN

D905 ML MMNIVPIN TPS MV ,D>TAYN

Sy NYRI9N IMDYA DPIYNN NN9I D YAIP DOMPYN DODN
N ,99) XNDT NXIIAP NMI2N 9N PAD 792NN P2 MNNIRD MDD
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GPINN NMDT WIDHD DY NIPNI MOVY AUNR TDHSY MONNYN
IUNN NNPXAN NTYN , MO0 MIVPNND T2,V >TH NN
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NOIYNA DINIAPN DINYIND NNTD HNIYI INDNN NN HNMNN NPNN DY D¥va NNdYN o
DT OV IMAPN 73,712 HMND NYYA NYINR DIDIY IMNN NOYI) GMVN DY 01500
NNYINR NDAP 121 HMNN NYYA 2955 PNMMNNND GMYN NTNY ,GMUn 1> DY NOYINN
DMINN DINRY DTN DN DNV INDNN INNX) IMNN NPNN NNMNAD IMNN NOYa DY
S MIONINIVION NYIWNM NN MWD MPOYN 91PN P2 DIYAVIN NI2NND NVYYYWA
INNIND PNAPAN GNMIYN T DY MOYMNN MINND INMN NPNN DY NNNPN NN
NN DY NNT DI HRIYIA INDNN INNI AN NN NNYNS 2T YPNHN,TI9Y .70
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,NOMWNN NI2NN DY MDY IN/ DNNN T IN/ IRIYIA INDNN INNI IMND NPVN
VINOND NMATD ,NIIND NPINNN XTNN NNY PN WHNNNY IN YNNNND NOY DMWY
2OM0 MY Pyoa

0VoUN BIIN.

.DMVAYN DYIDNY T NN NN NT TN NO)

2 RYON UN P90 RSN DI 1)2 DYDY RNOT NN MOV 192NN NAONNN ,DINON DIDNN PYND
DOXVY9Y .MDOYAN DINNN DOYANT NMINIIN IR/ MYIN PH2 OOV T8 19D DP0) XNYT Y91
6.1.2 PYDIY DINAN DIDN NNINA DIYIHY DITTY MYPIN IN MYIIT 1)1 NV P9 NN D900
2V

DRV NI2NN YR MDD DINND NYINN ,2°0) RADT TN NYIAN ININD PNY ,NNINRD APy
:7172NN DY NVIAN NTIPID PMNN NN YN ,NNNXINI

PIN T DY TN MIYAIND NNYIRD NYP NYAN DYDY KNOT 1D NWNN 25.2.2016 D2 .6.26.1
DT YPNY MIPN MINNN DX NHMPN NN RNDT D MYV HY NODIAN NIYAIND .VIN
Y NYRNA L(NNPNNY) 2013 H7YUN (MPYY MY NHXRNN) MOINN DY DOWIND
MPY MTHY ; DOVINN DTN ORN ; DIIYN MYMN) : DININ DMNMIYL ORIV NRNDT
)0 195 .172NN YWY LIVIRN NN AN P2, IYRIAY MYNIN MNKND DIDID ; MY
971 12 .192NY NI RINY INKD P NIRD,NNIND MY 157 NNPN NIINN 2D YN WV
NPT PNV PIN 19 DY M NVILVLD NNY/PII NNIN KDY DMNY NPIDAY YINN INY
5y YAINN T DY TIYIN NXIAPD NNOIN NN SND P PHI NI, MYANND DY DIVIND
72NN DY PTN OOMNY OXAD DI AP YNNIV Y020 ,7NMY 1P 3-n NoYND” DY 7O
NN NYPIAN NYAP MDD AR TNRD DTPI ,TONN DY N3 0TI 1DV DNYTY ¥ NY 1IN
.YPAN IWIND DN ,NYANN D0

NPOY NNIVIVONY DITY).

DTOYR MM TN DY YR 1YY IPPOYN MILIVORM MTY AN PN NTOPHN N¥IAPN
99WY YT TINK AND ,DINNA MDD MNP MNKIN M) 191 ,71712NN HY 1P MOIVONN
1270N NVIVONN TN .0INN MINN NN DY NI NN NIINN DY NIDIPIH NN THNN 19IN
NPHY TIN,ANPANID PPN PN, TPPOYN NMPOYAL NTHNN NNHY MIYN 1N NI2NN HY
,N9X20 TPRNYNP NI2ND NIANN DY NPHY OIT Y AN PA NRT .NPDION DNNIINI NMDY DY
DOMNY DN NI 191 NPPOY NPNHTIN NIPNAY 52PN, 00NN DMININ YW AN PNHN NYa

.90

DOWUTNY DMIMP NINPIN MODIDN NOTHIN NN ONIDONT PN VNN DN NIANN DY NN ITY
DMPNRN MY NANIN 1) MVTN NPINVPD NDD ,ANT DMININ TN MYNNNI

:)PNY DXONVNN DT NOW NNMINN TIPMI NN NN NIAND

MI’9N3 NTNNN NS .6.27.1

VY DIMP DM DY MPINN 9PN DX DTN TN DY qUIV JPIND NOWI NIINN
290 ©MIXINN PN NITIND DIVAD PYNN NIAND .NIAND NMINPID NIPY DOWTN DININ
NS NPNINI DINAINNDY NPINY IN NPIINX MTNNND DOYAVIN DIRY ,DMONNY
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VIT N8N RO NN DMININD INDN 2D NOVINY NI DY DIWAY PYHN NIIND DM
N2N2 NP> ,MPNNY TITIND MPS NPNN DY TN INOY TPNONOV NMNYTN ,MIAN DY
P2 DMIXM HY AN PN NYSD NVIND PYHN NIAND 0N .7PINNN DY YMINN NI
(MYRNIYHIP TMNYN NPVLID NPNN) DOXNYHP DPRY DWYOUPNIY DIVH D) 1IN
SY aNT PN DPIDNN DIPID DY JOP 190N DY IWPNND 21D DDTYN DINNYHP

.DMINM

NMPYN NONNI MTPNRNN

N ,0INN2 MM NI 7P TPNN MPOS PNIYND TN DY qOIV 1IDINI NI NIIND
MHAN DIANN NN LIV IPINA NPTIA NI T TNKY .MMPNRN NPNN ) NPAN NPNNA
D .WIATIV 1D, NN NANIN G DIV ,IOWINT DINDOY NYSII ,NIIND NN DY
DYNIPYNA POV NNT ,MOADN NPNN NNYNA TNSN NN VIV IMINI NN NI1ANN D
9P ,N7ANN YV IVIVONRN NNDNI OSMIND PIMN NIIND NP> TWYN DMIVIVON
NIPN2 INNDY MYTH NPNN DY 2127 NINPHRN NPNNN NMINN WIND 1NN NNMIND
.172NN T DY PY 19IND DY MNNONY MYTN NN VNN NNVIVON NNNTIN DY

TIYD NIVIY IDHNN Dy

NN NPIDINA NIHM MV NNPNN ,NPNNNY 1PDNDI MM,y NN NIaNY
NI2NM PYI MMNN NN MDN PLOMY DI NIINY ,q0NA .IDTP NIANN DV
TYNND NMONN NIIND .NT DINNA INNN NNIN’ DX WYY ITD THRNN 1I9INI NOVD
NPNYNIL NVY ,OMDY NPY PVDINON 1IN NPIONN NIVIY MM’ WPWnD
MPYN NN TYNHN NNVIND IMDYNL NION TIN DINNT MMINAD GINRYDY MNTPNND

PNINPOY O DOVITIVDA

(Branding) 2o

DN (129%N) Y9010 NMIPYN YW INVLONNA 7293 PON NDNI NI NINN NN MWN
NIMD2, DYDY 198 NMNDI DY WAWNT DI T AN DY DI YNINND .XD IN TN ¥I1DTD
.MYPYAN DINH NMN DX PINDY YO NIANN

MODN NMIVPNN NMIVAN GOIV J9INI NINNA NXIAPN ,NI2ND DY NHIVIVORD NNON2
YN DMININT NNN NN NIND TN HY,DXINK DOVININI DMINDN DNNIDY DXDN 1IN
SPMMPOS YN NN

NN PN J19IN NIAND NPV D) RNDT 208D 6.1.2.20 9>¥DA 1IN ¥ 1N MY IWPN2
NMPYHIY NIANN DY NNWN POND VRNDT” DY WINOYW MYYY MO NX 1912 52NN XY
D) “NRNDT” DY NIINN DY DYDY DR 222N XD 2D 50X XNDT NA»NNN 7Y OXIWAI

ONIWY INN 12NN YW nmeyaa

MIPNN INDN MDY NANIM PIVN

YMINNN NN NN PINTY TINPNT THIRNYNPN MWD NN IR PIND NON NI2ND
TERNIYAPN MDOYIN NNDNI MMPOY YXINN PHNN NINTIN MYSNNI  NNT .0INNA
MM’ NNV NYPYN ,NIMPHRN DNMOVDAD DITIND PIPY SYNIN NIIY ,NINPHN
NN NP MNPOD PHND DNTPNN PINY SYSNNI ,MNPPN MNNIVIIN NI
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SY MXHNN DYDY DN’ DPMNN DMDDA NTNINI NPX N NYPYN 2D Y .WNnun
.0hann

NN INYIY 1901 NHDIDN NP NINN DY MIPIYOIINNDIY PPV MTPNRNM NYPYD .6.27.6

omni channel

DXVUTN DMININ DY) DINP DN DY MPINN G0 DX D>THND 1IN DY Syan Nrann
NN VY I2¥N MNP 9 DY MIPY Y25 NTPINMDI NP 7179 TIin NI2NN NINPOD NSPY
.192NN YY 9INDN YNNI N NIINN

VITVINA NNANN I TIT IPYA ,IORIVIY XNINN MDY PPNV NN .6.27.7

NNANN ONIY TIAT AP ORIVD NINND MDD YPNY NINID PNAD NI2ND NIMND2
00PN

DMNIYI MIANIND TINMP OIS NPINVP NININ ,MADN IXI NPINVPY NP .6.27.8

D90 DIPIWN
M DXXOPN DAMNA NNN I MO I NPIMNVPY NN PNAY 77NN HNDA
™M2ANINNY XNOT IMNN PHIN NN PNY 127 ,00WTN MY IMNM DNMN NPYN MYSHNI

090 1D DX DPIWN MR

PINA INITIND DONY 530 NI PN DNAM ,A3NINM NPT , 093NN MIIPNY YN Nt Y0
MYNNAPN HY DOIANN NN YD INT SNYA YN NID DNY 29 NS YN LTI M)
1995 1993 NHYY MIND INX N9AND HYW MIIYN Y9191, Nt PPYN BIDID TPINNA NIANa NP
MNYN N93NN SY SPNYN NaYAY DN MNY MWD .9a¥N 11O AUNNNa At 9pYnn
1IN 5599 9IMINN %3 MINT 93 PR 79295 .N9aNH NVYYYA DN YN D539 DINYN DN
IN IWND MINDHND 1 5NN 19N MNY NN MNYY Y193 MNSIND 23 TYONY ,YNnn
DNA DIPYNN 28N ,NDDN N NYTN ,MMITITN UNIND BN 9150 192,01 915591 Mynnwunn

ST 193N BVINTIN PNISDN D) IWNNANS BN IN ,NIANN NN

12501 39992 1197.6.28

N MDOYAN DINN NIYN ,NI2ND NOMN NIIYNY 295 DNY 01PN NIPON MNIN NNON PND
NIPON DN DY NYIVNN NTHI IR MAPWN 112201 DN DY NYIWNN NT 2)D 10N MOIYNN 2D
MYNNPNNN MDY HPYN NN IN NIV YIAND YT NNNNL PRI ,)NDP0N D) NMVHNNN NNINA

INNO

D»Y995 1PN PNV NI .6.28.1

MIPINN PININ NN 02989 DN DN NVWIIT MIYI MIP»INN.6.28.1.1
WMHYVYN NN

2YD 6.6.5 PYD NN

N’V YV MIIN.6.28.1.2

999 6.6.10 PYD NI

19989 ©9NNN 1993 MY .6.28.1.3
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Y0 6.6.11 PYO N

HNIY ¥H9Y9n ANNN.6.28.1.4

DV 6.6.6 PYD NI

99NV A¥.6.28.1.5
DD 6.6.2 PYD NI

oY NONN ,NPINND MDY IN TPV DRI MY NN NNMP ORIV 90N
NYOVWNN NN TMITNY NI2NND MIVOND PN .YAPN 22VIN DY IRV NOTH SNNN
,71I2NN DY NTIAYN NID DY 21NV DIPN 2802 TN DINRIDID MPY DY NININN
DRI NMPYWY IRIP PININI NN YTV PONIDIN NYTY NPN NN 1OV

0N OIY9N 22893.6.28.1.6

999 6.6.12 PYD INY

09 1) NNAYN.6.28.1.7

D5 6.6.9 PYD N

DY N0 NN .6.28.2

mInNn.6.28.2.1
DXPNN NTNND OYND NDHYY NN MINNN ;DOYY 6.14-) 6.6.3 DXDYD N
.172NN MXXIND NYNAD DXNNDY ,NIVINI DT

nINNY.6.28.2.2

2Y DDINNA NMPPYH NN NNINN NIAND GON2 DYDY 6.15-) 6.6.4 DIPYD NI
NMYY DPIMNN DPNRY DIIPNR MY (NN P NVIPOP RNONTY) MIVN DY
MY NMINA ORIND 9TV DX DPTHNDY NI2AND MPIN DX POPND OIDY MWD

TPMINNIN YN

INIYIA D) DINN INYIY MY .6.28.2.3

DY 6.6.7 PYD N

NPOYN ININ.6.28.2.4

99 6.6.8 PYD NI

MYV 2197.6.28.2.5

DMPYHY .OMINDN DI1IINY DIPIP TINA NPNN DY 17 1901 NN NIINN
2N DY NYIWN NN N2DY NONR NNND D31IIND) DNMP MY YINI DM)IAN
NY2 NYN NIAND 12 19D .NMDYI MINKIN DY WAV NIINN DY MVIWN M7
MIRNIN DY NYAWN DN IYR MPIYN Y PNN INIPINNT MMPOVN SHIN WITN

MDY
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93”9 90399.6.28.2.6

NYNNN P2 MIINHN YN NNYPH MOIYN DY NNNYIN NIIND DY MDY
N MY ,NMYI NN NIINN NOMIN INMYNNNI TYUN ,DMWN NIINN NN
;TN P2, 0099157, YT YNIRN NPPINN NN ,)D WD ORINM MPINM IIN)
oY DY WP OY MONN MY2INO ORNN) 1YY PTIIND MNMPY MTIN DV
NMNNRN NNYPN NP9 10N P ,00915 NIANN DY 210N MNDD (PT 19
N21272 YNAD VYW I9IND L(NMY JIT MNPND) NYIDVY IX L(NNNIVH MIAD)
YTIN NINNDD DN NI IN DMINIA NP XIN GON N0 NN DY MDOYIN
SV NYYTY (D»WHY DY TTY DY MYIND NI2NN NN NYNI GR 51D 927) NHY
ML NDPI9I NNV NI2NN L2020 H2PVAD YTINH INN LN IPOY YN
DY 6.25.3.3 PYDA NNNI,NPNXIAPT MO NN 1210 M0 DY WPl

172NY OYTINY PN ININ .6.28.3

112971 39 OY DTN DIV IN/ WITIN IN.6.28.3.1

N 172NN NIIYNY .AMPYad 127 MwN (license) 117530 200N NN NI2NN
MY Y NYIY WAVUNDY 910Y DPMYNIVYN 11T MNI0N DY DIV IRA WVITN
JPIMIRNIM 192NN
: 172NN DY DY DXVNANN NIPON D) DY NYAYNN NTHI 12X NIANN NN INN PND NHava

NI2NN Yy 112010 DN IV NYOVNN NN

nyYavwn nyavwn |
nvP 091993 AraRP)

D»Y995 Y IPN OINID

X DI DNV DINID NYDT MOYI MIP1NN
WPYN OPNND MIPPNM PININ NI

X n7o1 MYYa MTNN

X 19I5 DYPNNN TTNI NPV
X SNV Y5O ANNN

X 1NV ANN

X D»MINIL O)IN 2ANN

X DN *9N) NNAVN

5293y NI°0 DIN

X mannh
X nynny
X NIV NDMIN) DN INYY NPY
X NPOYN ONIN
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maov INT
920 MDD

DI2NY OO TINY N0 NN

1D NN DY DINODN 21V N/ WITN ON
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2020 9212873 31 010 1PNVPITH MY
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127792 DN HNIVYS NNDT

PARNN 2392Y 28N JY 1NVPT MY
2020 921087 31 01Y



PIANRND 239%Y 2811 DY P NVPIT MY

ONMNNN ( 7A9ANN7) NIYA DMNN DRIY XNYT DY \PNOPPTH MT DX 132 XAND DXT2O5N10 N
DONNPN MINYT) TIY M NNPNY ORNNA (AN MOIPN”) 2020 129XT2 31 DPA NNMNONY MYY
PPYNY 6 97192 592V 9 TIRNN PPOY NINON P9 NN NP 2932Y NNINAY,1970-57wnn (D T10)

N

N9ANN YPOY 81T 11991V PITN Y9290 — /N PHN

3955

DINN NN VP NIVNI NHPIN L2020 12NVADA 7 D HNIYA NPYI NTINNN NI2ND
,(7ONN NI2NN) NI2NN DY DNRN NIAND ,ND7YA NPVYYN D7) RNDT OV 7IRIW RNDT? MY
920902 30 DY ,2°9) XNYT P20 NI2NN 12 DNNIY MDY NIV DIXS DIONY DNXNNA

("3an DovN) 2020

3 PPYNY 6 P9 IR ,NIAND MDY DY NNYIVN NPPOYN N2X2A0N NNON MTIN DYVID

DN OIMIIN DINN NITY NN OMMPWN DY NIT, T NN NIT 290N 28NN DY MINYTD
DND NY2NN YW D05 MMTH Yy DXODIAN IWNR MYan oinn Y Carve — out MNYT
N PPYND 6 P92 /N 6.1.1 PYD NN ,NMO MDY LYY NN DY

JONNNA IWOY IR WY DINNNN NN DR NNEMH DY MYPYN IN MOOUN
DYVN9Y .DNNNHN MNN YY MTIN GPNYIRY 19D MPTN MNPNA NN MPYINN
Y PPYNY 9 9792 DX9NNN 2020 MVYY DI NMINTTA 2 7N INT ,DXID))

DN 172NN T Y (1009%) NN NPIYMK NI2NN ,PPYNN TND 110

NYIASN , 0275 D’I12),0OWID NHINNN NYIADN MINI DY NN PIYY ,1INYI NPOIW NIIND
fix-y Delta ©»nmn nnn 92ya ,noym 0»19),0°19> NWIAYN ORI VNI NYIASH N2

019N MYAYN — DYINRD NINTN NAPNA PINNN MPIY03 SMNHm PN 1.1
09300 MY Yy NNNPN

Covid- 92 NPV NN POIY YR DY NXI9NN ,TI0 7D IN,2019 92087 wTHiNa
INII9N HNN IPAYA, 00N 2ANIA LYINND DNN PN (PDINNPN P IR 7PN POND) 19
PINTIVN DY PN MOLYINN MAPY MWD MINIIN PNIN IO 2020 X2 IWNRD 2020
DY .D2WN MPTN N2AIY NN NYIVN NANINN 2020 DIN WTINKD DN .(NHDIY N9MN)
MY P .0MY DXTYNI DIIYN XANT2 NINY NITH IOPI PN MOLWINND NN YNNID NN
NPNN PY53) HNIYI INDN 1D DY NIIND NN NN NIINND MDPYAD NPVINDIN NON
PPID HY NN OYHY9NI MDY DINNN/NNAVN (12D YN, 03P MNPIND NPNN 2N
MPINI OMYHNYN NYNAD NN NON MY .TIONYIN NNAYNN DY MDHM ,9IN2

2NN MINND NPADNI DIVIDWY) DNV NIAND

1



.E.commerce ,0wn Piwn I8y ,093N0N RPN : DINVN DXV MDD DY NYIVD

2fix7 -y 7Delta” ny»nn »m3 19182 1703 2020 DN YSHNND DNN DINNNRN DI TYNY ONNNA
OTIP UKD ,NPMIND DXNND) MNWNI X NTN 19IND NN NMIND ,2020 DPI19X NON HNN
D NOLN APY .ONMIPN NPNN DAY 2INT NPHNY OXMND NMP 2IDIN2 NPNN INNN)
8 D2 LYY 1IN 2ININ NN 2020 ,920VID 18 - DNN NI2NT NPNN DI 1N ,q0N
9 DY) OXMNIN OMINNNN NPNN WY 1IN 2020 ,720aNa 17 02,2020 ,72HIN
DY .ANDHD MW NIINN NITN DY TH2) ©XINDN DNIMIPN NN NN 2020 9208712
,INII292 21 DA .NIAND NMIN NI T MIAPYY G0N N DY VOMN 2020 ,720NTHY 24

.7192NN NMNN NN NOWNNN NPNIND ORNNA 2021

MNYI NPNND NNITA JN GR 1ND) DINRD PPV ONIYA NIAND MNMPY DY NPNn
SV MPHRN INDN MINN MNP DMNXD NH2ND MO NYI9 N T . fix”y 7Deltar
952, APIVIN NPNIND DORNNAY XDN 19IND NN NMPN U TWN WY DO NIINN
19IND DX N MDY DYDY NMIYHWNT 1IN .INPOD NN NPODN I9IND NVPN

LDYINNN 1991 O¥)17Y2 NI2NN NN NYION DY PPN

TOPYTIN NPIPN2 DINNRD MIIN NN NI2NN MPIN TOA NPV NN NIRNN 1PND NDAVN
STPNYN MYMIPNN NINPNN DI 2020 MIYD NMNIYIN

M0 O
701 DITPN AN M DIPN MV
m9o1nn
2020 | 2019 2020 2019 2020 2019
68% | 4.3% 64,702 54,669 4,400 2,363 N1
65% | 4.4% 49,209 48,604 3213 2,117 1929
184% | 2.8% 34,499 50,141 633% | 1,429 I
9.4%  3.9% 148,410 153414 13,947 5909  PWNIPYa9
73.1% | 3.2% 25,667 55,187 18762 | 1,773 99N
9.1% | 51% 68,733 53,181 6258 | 2,708 N
54% | 4.2% 57,714 51,100 3108 | 2,122 v
18.5% | 4.1% 152,114 159468 28,128 6,603  »wpyar
7.6% | 4.9% 63,057 54,397 4,764 | 2,667 o1
7.9% | 4.3% 78,757 53,650 6219 | 2,332 POMN
13.6% | 3.9% 45,641 55,769 6217 | 2,185 2312V
9.2% | 4.4% 187,455 163,816 17,200 7,184 Mol
68.2% | 4.6% 24,325 63,720 16591 | 2,925 220N
345% | 133% | 91,866 94,472 31,689 | 12,525 53131
19.0% | 103% | 116,147 99,793 22,085 | 10,297 230y
30.3% | 10.0% 232,338 257,985 70,365 25,787  wainyas
18.0% | 6.2% | 720,317 734,683 | 120,640 45443 MV N




MO NN X YN TPXNNI HNNY PYURIN DO NONIM INNPN MNIdNND DIV
N9V NYONN MNYY HHOA NHANN

NYMND DRNNAIVNY DNDN YW 2D NINID 1N YA MWD NYXIN DMWYIAIN ToNNa
NYONN XY MIONI MTP DY 12172 DX WX DINND MO DY) DN ,NOvNnn
Y292 NOWNHN NN JMIN MDNN NI D NINIY YN OWHYN )IWATN TINN2 .0MINND

.MON2 NN NNNY N

21 OYY TV 2020 929XT2 24 -7 SNN NIAND NPNN 5 1NDI 90N NO NYVN APY ,NNIND
NDDY D70 NOWN) LTVINN MINN MYNNINI  e-commerce -N MY 2021 ININ292
il abn

NINNIN DINNNY §IYNIN

POV TIMNSIN DISNND DOYMYNYN DXTYN NOPN NN NYYD ,PNN MYOYN 1Py
NPDY MOLPN T HY 191 DIYYN KOO NYND DITIY NXXIN DY TIT2 NTIAYN 10V NMINNIN
LIMNN 12172 NNHYRIN VDN NANPNY DN TWND D01 YPIVN DY DININA NPT 1OV

YN0 NPNNN P N2 NMPNIA DD NPT IO DY XD NN DY

D021 75V — MYINTN 1OV NTIN NN DY TIT2 MMNXIN DINNNY N72NN 1KY 9002
NMPNY ,0YTAWD DDMIND 20% -5 10% 2 DY MYV - NPININDN MYINN NNNON XD
.2020 920V9DY Y9N Pav

20%-10% Sv NNIN NYAPDY DIYWN NN NIINND NHY DXMPYN MINNY 19NN DM 101D
2020 ,721872 31 02 .2020 MY OIN T 2020 DI9XND SNN ONY DOYINN DIMNOWNN DY
NPYUNIN PYIIN PO TY GPIN NNV 19N DMWY NN NN AR NN NIIND

.2021 vy

N9V NIDTIVHRN MPINN NINND DXNNA DYPADH NN NN DRSS NIANND NN
N9V ONDNN DIN NPT

D98 UTIN 9102 P, )IYRIN NIDN DDA DIPWN XYY NWHIND NNPNI DYTAIYN NN DY
TONY OXNNA ,OOUTIN NND M9 DY ONNTH DXPIN NPTHNN NN YIAPY NONNN
TON .N7IN2 INYY DXTY NVOPY DOPIOYN TITY DY IWPI ,NNTNHN NNDIY DIPIVHN

N7Y PN 2.1-5 HW TOY DONON 2020 MY NN NYDPY DIPIVNN DY H51ON

95V NNNAN DIVIA NN, ONRN NIAN JPPNVPIT DINNN NTY YR 2020 12HVADA 30 O»2
DYV 15WN 2020 TIVPIN NNIVNN DNNVY D125 ,2020 T2IVPINA 1-D INN NIVND IRYND
IOUN NNNAN DIV TYNNA NYYI N NNNAN DIV .NNNINN DIV PNV 29D NPNY W

.1I2NN NOMIN YT DY NN OYDMINDY DITIYY WYY

,TNN DYTIYN MM MINOIA DY NNV NIAND NDYS NNNPN 20 MOLYOINN NNNN
D»PY NN DY NPMIND DRNNA NOYID NN .JNMIVY DI NIANN MDY NPIVNN NPHY TN
.DIYN DINNA NPTV NN NTHIAY NDIAD



1PR2H MNP M

NPIA TINNND N7Y PDM 100 TOA DXNDN ONN NN NYDP 2020 HW MWD )IYAIN )02
IMYNIN MIYN TONNA )P 1PH2 DVYN XYY — DNV 5 DV NMPNY ,N»TH M1 DXV
232M NYTHN NYIND DRNND) NIAN DIDN NNOVN NNONA .1.5% + D9 HY M)

.192NY , NMNIRD INNDNN TON , 00NN OMNID) N'Y PN 56.1 YW DIDD 20 ,INDNN

N7Y P 48.3 DY TO2 MOV IPXY NMMIAMNNNN NNDNI NOYI) IRNONN NI
DY 7.7 DY TOI MOVIY NIMIAPNNNI)

NAVIANY NN DY NPPINY NTPXANN PON NIAND NPAYN DID) RNDT, DI DIDNN PHND
TNNMY N7Y MDA 2.8 TOA 1N 1NNV DD1ON PNTPYON DIDD .NMIPNRN INNDNN ITNN NN
. ANNYNN DY IWPA PI2N NIV NHANN T DY YTIMINY NINVIANN PON

NN OXPION ,IOND 2 PYD NN ,DIDNNN MYPYNN 1278 NAVIY MDY DINMIIN MDD
DY NNRN DY TTINNND NNDN NIANN DY OININ NNIMRND DY DXPYNI 1M M)
.DMINN

DYDINH N DD TIY N NNA

,0”UNMN >NYIN DXON MY NN NYRIN )Y 11NN MINA INNPN IIWNN NIRIIND
29091 28NN YY NYTA DIYIN YINIYW NPT PI2 DIDN MW PN WIDIN

J9N DYD2) HY DINWA NNNONZ TN MDY XY NN NN NRIIND

NN PN 1.2

NV 2 - ONN NI2N NI NPSNN 40,000 ONN NN NPIYN 2020 HVPINA 6 D12
VI NN, ORND NN DY 2009 N2ONT IRNPNY NNNIN NPSNND TINN ,N72N2 NIWN
TPNINY 99T 18.83 Hv

.NOSNNN DA NMNN PNND MY NYIAPIV VIO NODIN

NV 9 -H DXN NIAN NPINY NPNNN 30,000 ONN NN NPy 2020 930201 10 O»2
VI NN, ORND NN DY 2009 NON NIRNPNY NNNIN NPSNND TINN ,NH2N2 NIWN
TPNNINY 99T 18.51 Hv

DYY DMTIPN INDHNN D> 30-2 YSHINNN TIMINND PN TNV NYAPIY VIINN NN
.NVYNNN



PIRNN IPOY A8NY 1INVPI*TN 29300

9021 281N MN’ .2

Y9991 a¥NN Iy MY 2.1

:N7YWADNA ADIN ANNN DY NITN YYD IDNY NMNNINNN 2T D120 INAY PONY

Hansya 31 Han87a 31

0»”IPY VWY 9201 W0
[ ‘ 2019 2020 9
Y21 2019 72NN T DMWY 2020 120XTY MMPYN MM NOIPN
Y212 MIIHN MDY MIYN W O2I7 )IYAI2 TMII02 NOIPH
108,345 95,381 MNPy
ToNNA NSWHRHNN NPMIN DX DXNDNN Y1) TUN TPNVYN D>2P0Nn
2297 WA
782 726 P2IN MINM DA
YN Y213 2019 12NNT NDIYD 2020 AN TY INIHBN MNP NOIPN
113,923 110,205 NN
.DY9TIY NVID YT
2019 72n8T MY 2020 H12NXTY DXOVIVN DIOIN TOI NVIPN
223,050 206,312 0OVIV 0Y0I) 7O
995 VIIVND MMPY NVIPH IPPYA YaN
9ou5 1.1 PYD NN NPTH MAIYA IXNON I NTPX9N NYaAN NI 0 2,805 IR PTY MINN NN I

Y213 2019 920X T NOWY 2020 1ANNTY NP VIO POIPN

APV, MYPYN NP ,NIY PN 16.7-5 S TOI NND MININND 80,980 70,029 103,93 WD
N7YWAPYN 6-5 YW TOI ,NWIN NN

V7Y PN 6.9 DY TOA NNNSNN YA 2020 1NN TY NI NOIPN

23,525 20,020 ©PYNM *NYa 0203
N7Y PYN 3.4 DY TOA NIDINI MYPYN NP
2019 920XT NNV 2020 12NXTY WINNYW NIMIDT X2 D02 DI1THN
1732 MODIN NIVPA ,N7Y PYIN 52.5-5 YW TOI NN MIRINN Y2
210,621 219,532 YINOW IO P2 020)
YS¥ 702 ,IVIN NPVNA IPPY ,DOHIN YITN MYTN NPHN NNPND
VW PDIN 43.6-D
4,709 4,444 0N73 DYON U

¥21) 2020 1INYTY DIV DPRY DIUIN NI’ TOI PNOIPN

>T> 9Y IPYNA TP IR ,WIDY NMDT PI2 OO0 NTHNNIPIYAL 319,835 316,830 D’9VIV DNV D033 7O
.D»YNIN >NY2 DXDI MNP WIDT MNP NP

DYRY DYD232 PNOPN Y21 2020 120¥THY DXON TO2 NVPN

542,885 523,142 002 70
2240 NN ,D290IVN DIDI)2 NVIPN 121 DIVIV

TIINR PITD IRNDN DY NAVIY MON H91D DIPIAN INP PITY INIUN o 7742 1Y INNDN HY NOVIYV YN
9599 2.1.1 PYD XTI 2020 TV YW MWD NYIAIN 910 NADINY ’ INPIL TIINNND TYIN

2019 72NXT NI 2020 I1ANITY NIION P TMMAPNNNA DTN
4O ,N7Y PPN 37.6-D DY TOA NN PH2 DIMIPWNN Yan

°32 MADIN NP N7V PN 13.2-5 DY TO2 MOV Pra MOpnD 47,769 54,970 9N Pra MNANNN
S¥ 702 ,NVIN NPVNA IPPYA ,DOHIN YITN MYTN NPHN NNPND
7Y P 5.3 -5 HY TOA 1T MNRKIN TV N7Y )P0 52.5-5

Y213 2019 720X T NMIYY 2020 NANNTY DIPOD MM N TNN
9595 1.1 PYO NIRT, TNNPN IIVN APY IRIUNR ONIN NIIRNND

DIV POV Y21 2019 12NNT NMIYY 2020 NN TO NI DYTNIN
DNNNA ,NINKRD NYAIN NNMPNY NIANN YNNI X2 OnY NWIMN
TINXIND DITN N7Y 11PON 10.7 -5 HW Toa ,mPyan LIN9 DOONY
N7W PO 5.4 -5 HW 51T 191 NW ) 1ON 7.2 -5 YW Toa DHVY 61,469 83,699 M MINM DINOT
NTYINN 712N DY NDID> IR APY MMPY NTYIN P PNTI NDIdDNA
TNTINY DXINON HWA P390 )IYIAIN THNNI MTIPIN NN HNID
.NovVNNN

54,637 92,846 MY M OP0

92087 NOYY 2020 T2NNTY MAVIVN NMIAPNNNN NI 9 THN

163,875 239,257 MIVIV MMIAMNHNN TO
. DXNOTY DPPOD YYD DTN 1IPEYA YA 2019

920V MDY 2020 HANXTY MOVIV PRY NMANNNA DI TN

, 2020 TV YW MW IWAIN THNNI NADINY NINNDNIN ¥yan 2019 181,675 227,418 MAVIV JIRY MNA1NND
99 2.1.1 PYO NN

Y213 2019 72NXT LYY 2020 VANITY NMIA1NNNN NI TN
PIRY NMIAPNANNA D170 121 DIROTY DIPOD MM Sy T0H0 IPdya 345,550 466,675 IMAPNNN 7O
9599 VNAND MOV

PLIPIN PPV Y21 2019 12NNT NDIYD 2020 IANXTO NN NO>PN
TIRNIND 121 DIRITM DOPADN M 2ITHNN ,MMPYN NI

197,335 56,467 NN -PN
9200 NXRY) MY 2.1.1 PYD NXRI NPTH MAIYA IRNYN NADNIN
L(57¥5 DINOTY DIPID , MMPY DXPYDA
VI DIV DXITNN Y21 2020 INAXTY NN -1N2 DITHN
320,894 409,657 * 179999 -Pn

2020 mva




DY9Y2N MDY NPT YR NI MDY NYPYN MY, NOVIY MDIYIN 10) DINIIAN 3PN NN NNPYI DI/ NINY NAONNN NN TOH *

10N NP2V R .MPYAN WY DAIVIIHN MM NN Y915 DX Carve-out NN MNIT 2D DTN NNY NN 1.1.2017-n 5N

Aan87a 31 099

2019 2020
197,335 56,467 * NN PN
46,531 46,531 2017 ©doya Mo wn
(11,167) (11,167) * 2018 DOya MypYn
88,195 88,195 * 2019 DYoya MO VN
- 229,631 * 2020 DYYya MOOWN
320,899 409,657 19999199 PN

YA ,NNNANA 123,559 -1 353,190 70 5y 2019 -1 2020 MWY NPIPYIN DIH/INN NN PN DMPWN Sy Carve-out nn i mmT X *
99 19203 VNN ,NIIND NI PR YN X907 NIT TYIN TV 2017 MIYN HNN MIIVXNN BIYIN (MYPYN) MIPWN Jon

MYIYON MINSIN 2.2

:N7YWHYAONA L2019 -1 2020 DMWY NI2NN DY TOAM NN MIMT TINNDN PO

APan NPY %
12772 THPY MNP I2WN APY NPNNN NN ¥2) 2019 NmYD 2020 IV MIINA PNOPN
L i C NPy 683 720,317 (2%) MmN
e.commerce -1 MYXNNI MIIINI TN
325,049 287,046 M0N0 MY
.2020 TV MONN NNIN NYPWA D1THN Y21 2019 NmIYY 2020 MV 9NN NI NTHN| 409,634 433271 6% MO NN
YW DIMINNN DXININN DXNNI NPWN IPO¥ YN 2020 MV YNDNN NNIN NPV TN
55.8% 60.2% MIVINNN %
23TOP IR DINDIN 1Y LTPNVUN 13PN NP AN 7123 NPANT
APY PPMRIIN DINXY NIINN NVPIY NIDINN YTYNN Y21 PIVYI 17790 MIRINA NOOPN
SIYON MNNINA POYPY D¥IMNT I1OW NTNN ,N7INY DITNY NNIN : 09I NNNPN 1awn| 329,464 292,462 (11%) PPV N0 MINNIN
MM 4PXNA DTN APY ,NPVINN
44.8% 40.6% MIONIN %
ONIWR TOINN 1Y Y21 2020 MW NPHYIY NOMIN MNNINA NTIN| 15,712 17,399 11% NPHYIY NOMIN MINSIN
2.1% 2.4% ™MIVINNN %
. Y20N MNPOYN (DXTDON) DN APV MHDD MANK (MDIDN) MININ 1,053 3,519 ), MINK (MDIFN) MNRIIN
12 PRIV NPANIL NWN NN TPRYN N2PAPN NP NMIYY NNPNI M2WaN NN 700
63,405 119,891 89% MmoWan NNy
DPIMRNIN DINAKY NIINN NOPIY MOY»NN YTYS APy
8.6% 16.6% MIVINNN %
3,913 3,999 ) I MIRSIN
59,492 115,892 959% N939NN Y 00N »3Y NN
.00 1395 NNIA SYTHNN YN TPNWN N2PAPN NPN NMIYY 2020 MW OHN MNNINA N THIN| 13,558 26,393 noIN YY DODN
D01 292 NN DITHNN YA TPNWYN NDXAPN NNPN NDYD 2020 MW P3N NI DITHN
45,934 89,499 95% NPNY Py NN
LNND DN MINSIND DITHN MO
6.3% 12.4% ™MIINNN %




W29 1wy

oYY DMWY 1200
2019 2020
41N NY NIY %

72V0 2PY NN NMHDA ¥ 2019 9027 Y27 DYDY 2020 9¥727 PNYII2 M NO'PN
257,985 232,338 (10%) m»Im

€.commerce -1 MYSHNI MIIINT LTI PIN THP TR MNP
110,154 87,145 MmN My

NOPIN Y21 2019 MY 517 YT DYDY 2020 MY 3177 1WA 09NN NN NOPN
147,831 145,193 2%) Mo MM

Mm

09N PNHN NPYN AP ¥21) 2020 T OWIAIN YT MNN MNIN NY NN
57.3% 62.5% mIINNN %

D797 NI DN 191, TPNUN NZIPNR NAPIN TN M) IPNNT NPY DIMANIN

2Py MNMNYIN DINAYY 71NN NVPY NIDINN YTYNN ¥29) PIY) NN MNHNI NOPN
DTN APY ,MINND NYAN MNHT PP I7INT DT TN : 09992 INIPN 13Wn| 103 464 82,136 (21%) PIPYI 17700 NN

M2Y90 93

| Al

40.1% 35.4% mIIPNN %

NYINN INIYN TOINN I2¥2 ¥21) 2020 J¥ %270 11212 MPIIN NHMN MNNNI NTHN
Sl i n AR "I 208 5419  160% P99 NIMN MNA

2%7 1.3 pyo nN1, BBW nipoy 5w npoawn magina S omas

A | L]

0.8% 2.3% MmN %
$12P ¥137 179100 117 NN Y200 MNPDYH D709 MINI MINN MNON| 774 5,061 03, MINN (MDIIN) M

MM NHWN 11172 N TPNYN NP NNPN INYI NNPNI MWD NN TN
41,512 52,577 27% mawan N

PIINSIN DINAYD NIINN NVPIY MOYINN YTYN APY 191 MO
16.1% 22.6% mInn %
- IPYOVIANN MDONA Y20 2020 ¥ PN NP1 MOIIND WP MNHIN I2Y0N| 1,184 (697) 0Y NN (MDIN) MNYN
40,328 53,274 32% n91970 5y D0 2% MY

YN Y20 TPNWN 1220 NNPN NMYD 2020 NV O¥17 1IY172 DN MNNL TN
9,197 12,053 noIIN YY DN

.00 N9 M2

M2 YN $20 TRAYN NIPH NNPN MY 2020 MY P20 11272 0PN M2 NN
31,130 41,221 32% NAYPNY Y93 MY

20N, DR MININD HITHN 1391 DON 1)
12.1% 17.7% mIINNN %

N7y ravNa VEBITDA-n 2N .2.2.1

NPNNI NDUNN YN TPRYR MPTD MNPN NMYY 2020 MY SW N TN MMPNa EBITDA-1 510
2299 920115 ,072NN DY NOYYIANN

19 a9

2019 2020
45,934 89,499 31,130 41,221 NYTHD — NIPNY XP3 NN
13,558 26,393 9,197 12,053 NN DY DXOMN
3,913 3,999 1,184 (697) 1OY ,)H MNSIN
59,173 67,289 13,707 17,862 MNNSM NND
122,578 187,180 55,218 70,439 EBITDA




IFRS 16 nyawn N5Y

2019 2020 2020 N1
43,636 87,972 89,499 NNTHD — NMPND Y NN
12,872 25,937 26,393 NN DY DO
613 (1,319) 3,999 0, I (MDIDN) MNNIN
21,238 23,701 67,289 mMnNaN NN
78,359 136,291 187,180 EBITDA

,MWN MYN TININSIN NDTHD NI2INN NYNRNYN 12 ,0°9N1PNn DORNIVN DO5 Y wrY 110 X0 EBITDA (1)

.NNann MDys onna

MINN

man

mwnnvn

YT 2V

INNI NND I PN MINIIN ,NDIFN HY IO NIDINA PP NN : PY T awinn EBITDA-n

MNT MNINa M%IN 2.3

rFix» -y 7Delta” ny»inn nwa maninn apy,2019 59191 7y, mMNINKRN DAIW2 1YY NPNN NIINN NN

I2VN APY TPRYR MAPN MNPN NMYS NIIND MIIN 1T’ 2020 NIV .DININN NMOSPIIPI NP

NMPN

:2019 MY NMYD 2020 MY HYW NN TN MNPN 1IN MINT NN MDD INM POND

1329 )y

Ny 95N
2019 2020  MINT NN NIPINA DI NV
77,700 109,542 41.0% @M 99591
19 (3)
NN 0N

NPTHN NPNIND MONMNN TIN, XN JI9INI NPNNN DY N2 NNPND P ONMNN 1T PN
,DOXMNY OMINNN ,2INT NPNN ) INDNN NNXNI NMIVAND TUNI NYD NyNn NITIWY

NPNNN DY MINN MM NN ,MIND PN NPNNN 2020 D982 DX NONTY T (DD
JYNNN 190N 2019 DI Y

D2 NNPONONVY MY
930872 31
RAYRLpING]

2019 2020 NIDT NN NN DT NYOIV

366,984 457,477 24.7% @W oo
194 ® ny>13n 79010

NYTHN NPMND MONMND TN NN 9N NPNNN VY N NNPNY ONPNN NT NN
,DOXMNY OMINNND ,2INT NPNN ) INDNN NNPNI NMIVAND TUNI NYD NyN NITIWY



NYNNN DY MIDNN NN N ,TMIND PN NPNND 2020 519N ONX RIMTY T (O)PIP
.2IWINNN DIV 2019 919N Y

. #Fix” -y 7Delta” mnwaa mnt nina madon »n

19Y D7YN 2233, NPNND MNP PVAPNNY DIVYWNN SYNNN TO NN 0ID 1NN TNSY WdUW 1 1o0 M (1
MNP MYNY DIYNINM MNINN YD M52

5N N9 TWRY IIIMBNA DHOVYN TINNI PTOY P87 19INITYS TWR NPIN 11 1PTIN 1IN TNEY WY nPdnn— (2
AMZM9 391N N JNVWA INWII MY

199999 MNP MHIT .3

NAVIVY MDA DM/ DMINNND NMDPYI NN NINNH NIAND

(7Y AINA ,NINN DY DMIMINN TN DY MINYT 1NN

2358473 31 -2 NPNPNVHY MY
2019 2020

ANNN PN TIBI2 PPN 121 AT ITHN $21) DIMEN DTN NI
NOIND IPY 121 NYIIN 9I0 ONIYNI MDD W 11N DTN Py 9pova| 142,582 214,238 NOVIY MTSYON WY 103 DN
.DYPADY INIUN NN

NN MNYAIAD NYPYNA N0 Y21 DNIMINN OXITNI NOPN (12,030) (6,999) NYPYN MIIPDY WYY 10) DN

NNY,NPTH MY NN NPAP 12)2 2020 THVWA 1IDD MDOYAN 1WAV DINMIN
19953 NYYAPNN NAPN IPINY MTPIN PHI MNIAMNND NV PR 211 PYyo (42,357) 22,392
1990 1PI2 NMAPNNN NYI 1PV PN MDYAY YWY DOIMITHN DN

M9 P95 (IWNIY) 1YY 1) DI
0oya NUN VI

(88,195) (229,631) o%Yya NIUN

a9 PYYaY

ANNA NN I POPH 121 NI THNN YN DINTHN D3N TN
TOIND APY 191 PYIIN NOIORIYNI MO0 HW 11200 NTPN IPY 1°ya 37,804 31,685 NIVIY MIPDN 12V 1V DIINN
.DYPODY INIWN NN
DPVNN MNYIA NYPYNI NN YN DINTHN BN NOPN (4,618) (1,718) AYPYN MIPIY WYY 10) DI
(12,257) (5,173 11259 MZPAY (WHY) 12V 10) DN
— — Ds5¥a NPYN YY1V
(20,929) (24,794) 0s9¥2 NPYN

2020 MW 2019-1 2020 MY HY 11127 YD DIDINA DIXNVPITIN 190N PND

mY
2019 2020
2.12 2.34 @ NNNNNID - GOIY DN’
1.36 0.86 AT GOIY ON?
1.42 1.88 @ NNNDNID - >N ONd
0.67 0.40 NI - NN O’
54.00 48.33 @ MPY INIUN )
61.00 118.06 (3 DYPAV INIUN M)
176 171 @ NN D’

10



142,582 214,238 (7779 %99N) NAVIY MYI¥N DM DIN

122,578 187,180 (n’w »avx) EBITDA
197,335 56,467 ) (M"Y 595N) P
320,894 409,657 © (1779 599N) IANDNID )N
48.2% 46.7% JIRNA TON NN -

mMIN NN DM XY oNMN orNNA ,Carve-out NNNNIH OMHDI NINYT DN NIAND DY D»AVON MMTH (1)
.MDOYANN IWAIY DININDN

121)2 NIPYI DM NN AWNNNA NNIDNIDN MMT DY NODIANN NIINN PN GOIVN DN 2IWON TNSY
AVINY 7931 TN HIPN 19INI DXNNHRN DXONN NN GPYD YT NIRT DM 2.1 PYD NI NN DNINIIVHN DRN
D950 MNTA GPNYN NIINN MDPYAN DNMITHN NIN> DN, TNYA NIIND NMIMT

YN NOYHORIYND WYY MIPIN TV 1) NNTPNN Y21 2020 1298 MNIPY IRIYN I NZOIPN - (2)

P9N5 17NN YPADY INIYN MNIN NOINRNND YA 2019 71208T NMIYY 2020 120N TY DIPAD IXIUN M2 YN (3)
909 1.1 PYD NI, NNNPN IIVWN APY 1IN NOVPIY DITYNIN

.DYSTIY NIM PITH DI Y21 ,2019 120ST NMIYY 2020 920XTY ININN M NOPN (4)

PYD VNN PININM MMPIN NN PVLIPNO Y TPNYN NPT MNPN NDIYY 2020 1NN TY PNNN TOANVIPN - (5)
99 2.1.1 PYD NI, NPT MY RN NYAPN INSIND 191 Y 2.1

IPON TP AWUN VI DINBHN DMITNN YN MNTIP NIT MNPN NMIYY 2020 120XTY NNNID NN NN (6)
.2o992.1.1 PYD INT, NPTH MY INNDN NYAP APy

021173 299 PIV INIDY NN .4

17202 PIY ONID N HYONINND  .4.1

NYYTN 29 DY YNIAN MDOYN DINNA PIVN MNP0 NI DIN9N DIDN NNOVN TYINID Ty
DIDN NIDYN TYIN SNN .ONN NN NDM PNVPIT T DY NYIAPIV DINDN 7N
A2N2 VNN ,NIANN NOMIN XT> DY PIYN MDD VMY 21NN

NOMINN YT DY Yapn IUR DD 5117 NPPTN 19 DY YNIIN NIINT PIVN MDD DM
.172NN S¥ NN

172N PIYN 11970 917 DY TPRINND NWHWYN ,N12NN 1979310, NIy 1)

MYV DINNA PIVN 11D 511773 DY IRINND WYY ;NN DXDIN 97I)ND )PV PN N
P2 POYYN

T PPYND 7 P9 IR ,)NVDID PN DY 1N MY 12D IWPA DXVID

970N YT DY GMYNA 1DAPN NPT PHOON MYV DINNA PIY INDD 51177 DINN MVLONN
.DY9057 Y930 NHANN

2D ONI0 NN 4.2

N DMNX DMININD MYIT YV DN PIY MDD I90ND NNV NNWN NN
TN OPY RINY MDA YIVN NNIYD NT PN YW MTHN NYDN

N PPYNI 6 97191 6.28 PYD NN ,NIINND NIVN DMIN DX12°0N 593 1272 VIV

11




DIV ONDD 5N NIAND NPPTN 4.3

YT D1 HpWN SY POYYND YWA NPNTNN
MYXN NI2NN YW DMIXNN MWD 1PN .OXWTN DYPY I NINN DY MIPYIN Yavn
STV DD Y 99T 11D 80-22 MO DMIYYTA

PV MDD DINMY NIANN NP TH NN YIAP DIV NIAND PNVPIT

YTIIND HYNNM YV -1 PIN

MNMIN NI N9aNH MY .1

NN NND AMAAAND MNOP XD .,MMIN XYNI NPPTH JPNOPITH O DY NYap) N
DYTRY M9pna

P30 PIVN AN Y9V .2

PwC - 12wn X117 12509 Ya50P TIwn XN NIANN YW 1PN NIYNN NN

220 -5 Yv 702 0onon Carve-out -N MMT NNPA2 PH2 OMIPNN PNAYNN ONYI DY NNIVN 1OV
Y O9ON

MDOWaN DINNY N9 P2 MONIDY NTIN MIYPNN NI XD PPpvnd o1p

9203 99390 9Pann 9373 "D .3

N3N INND D29 1PN MPNY DYIN NIAND N9 PN NIAND 1NN NI ,PPYNN TYIND 103
T2 ©WAPN OXTIND OXRNNY NNTI TINRND NIIND

ND3399) NINNIYN NIHNIN SI¥a BINVPIT .4

INND .1POID) THIRNIYN NPNMIN DY TR NVPIT )PNVPIPTI JNON ,PPYNN TNNI NI)
PNVPPT VAP ,NT PPYN 29 HY DDA INDNY NI2NN DY TIVN MM DIV NNPOYND 91951
,M72N2 PO PRNIVN NN DY NN DINVPIT DY MININ MIWINN 190NN NN 172NN

YT MINNY OXNN2

099 'NY3 ©INVPIT 9293 N .5

,T72NN PIN2 DT NNN NITIND ,0MON PN OMNVPIT NI2NA DNININ RI ,PPYNN TN 1)
.172N2 ©YN NN DXNVPITN NPV 12T IRNN HDIDINNX NIAND NIPN 1999 -VMHWYNN

DIIWN DINVPYT .6

M) DWW NNPOYND 19521 INNXD .OMNNN DINVPIT NNPN DIV NIANND ,PPYNN TYIND 103
LDMNNON DMNVPIT NPNY PT Y9 DY 3ONNND HYIN NIANN ,NT PPYN 19 DY NONIAL INDND TIVN

12



POMIN NI2NN DY DXTIIVN NS N2 NN OOYAN NIMNM PP NVPTN

2021 9NY292 21 : PIAINRNI ONM

B NAT PN
MYN YWNOPPTN Y
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D9ANN 2NN 27 PI9

N9ANNH VNVPYT.7.1

:1172N2 DNINN OIXNVPITN 1272 DOXVID NIV PND

N0PY M NaT PN =17

NPT NOPPT Ppon

024557480 054907852 1% 19019

24.10.1969 11.8.1957 79 PPN

IO ,45 DURN 2 Park Avenue, New York, NY, USA 197-92 %309 NNYNNY 1N

ONIY TONPYINN ; ORIV MDY

7.9.2020 17.2.2021 9099775 19N NYNN

NO NO PMNOPIT NTYNA MHAN

NO NO 151729 / 8701 1390 ONN

DI MNNIVN NPNHNI IYI NVPIT .)D ND NINNAYN NN T¥a5 13 AN 193NN XN

NN NN NOPIT 7/ NONSPN MIPVI /7 1701129

993 Nn>71,V.P Finance

993 NNYTA NVOVN DY NOVPPT DO

IN N3 D930 YV ,N93NN HY 1239 1390 NOPITN
193N 1223 H¥a HY IN DY NIV N9an

THOM PIVN NN
NN 91N NOYINN — DIPDY DNIN NIV ININ
NN DN NYYOINN — OIPOY HNINY MNNIYNA NTYNRI ININ

Attended Baruch College of the City University of
NY

nvavNn

9993 NnOT 990 VP finance -2015-2019

2793 NNYT 575 — 79PN 2008

MNINRN 0NYN 5 -2 PIDY

;07y2 (1981) DYDY Y9y NNYT

Thai Progress Garment CO Ltd; Seven For All Mankind Srl;
Seven For All Mankind Spain SI; Seven For All Mankind
Sarl; Seven For All Mankind Netherlands Bv; Seven For All
Mankind International; Seven For All Mankind Germany
Gmbh; Seven For All Mankind France; Seven For All
Mankind Belgium; Seven For All Mandkind Austria Gmbh;
Delta Textile Bulgaria; Delta Galil (China) Limited Apparel
(Guangzhou); Delta Galil Hungary Kft;

Bogart (Far East) Limited; B&B Apparel Accessories
Company Limited; Delta Bogart Lingerie Limited; Bogart
Garment (HK) Limited; ; Intercontinental Lace Industry
Limited; BL Industrial Company Limited; BL Investment
Company Limited; BL Manufacturing Company Limited.

: NNOT n¥IAPN mHam 99) NRYT
,Delta Textile (London) Ltd. ,Delta Galil USA Inc.
Delta Textile ,Schiesser AG (Supervisory Board)

Thai Progress Garment Co. Ltd. ,Egypt SAE

NOPHTI YNRYN 0N OXTIRN

NO

NO

793132 NN 123y HYAD MNNaYN NAP

RE)

NY

985 H503599) NINNIVN NPHNIN JPA5 AWNI ONXN
WNOVPITN YaPY 29¥11IN 990122 NTINY




1992 NYYN INUINY.7.2

939N O va by’ YINIY? DN 1PVDIY PPN 9312 MY ov
66626565 35816008 27265743 37679362 38305900 NN /ON
13/10/1984 21/09/1978 09/03/1974 06/10/1975 21/12/1975 799 PINN
Ecommerce m5on0 IND NDOIND NNOT Y MPON 97oM0 D905 979100 oo | Nonm N Ppann
YY na N9ana,n9ana
1993y H¥aa IN N9ann
n9ana
B.A. n | MONIY NN | Ynvn wpa oy BS.Cloy 193551 BA | nvoyaow LLLB nYavn
Communications and | nY9210n PADIDONA | MINNDND  ,MAYN L, 0POY | MXMNIYNT  MNHNN N1
Economics Tel Aviv NI DINOYY NINDND DNTYOM | 7000 GAR)!
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,(10NY 8.2.2.1 PYyDa VNVNID) NINMN DION NNDNA DININND DIMPYN DY
LNAND) DXMPYN DIDN NNDNA DININNDD OMPYN DY DNDN DIMIPY
,299) XNYT YW Ma n1anm Buying Office ynyyw ,Aann 12y ,(1onD 8.2.2.2 9Pyoa
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IN/) D93 RNDTY MINXIN MITNN,NIANN DY SODIMNIN 15792 NONN IMPY 1IN
VN MOV 1D, (9793 RNOT HY DMONXAPH DMV NYDOM 1YW M MHaND
.(oNY 8.2.2.4 9yDa VNN BNNNI) NIANN PTIVNID

MY NYWOR 20,420-5 Dy 2020 MV NTHY DXNNNRN DMV I DNNNN
. .NMYON 19,603 -5 Dy 2019

NP2 MODN MIANY DPD) XNDT ,PPYNN TND INTPY OONIVA TONNa 0> 8.2.1.2
YOI NNNIN NNDN ,NHNN Y DY DMININ 110N INA TN D) NNOT
YOI NNNIN X2 NOOIDN NNNHNN .DXVIVN PPOY DIWAN TNND NH2NN NYNIY

NMYON 8,074 -5 Yy 2019 M) NYWON 12,371-5 5y 2020 Mva NTHY NNININD

91890 DooN §.2.1.3

NIANN MDOYAN NN DID) RNDT 2YN INNDNIY 219N DIDN MTIN DXV
P AMIWWPNN MIAID ,NPIN DINSPH THD 192N (DIN9N 050N NNITHIND)
172NN PHYNY 72) DX 27 DMWY ,MIAID) INNONIA 20X RNDT PAD NHaND
INUNT INPINY NPSNN MY INOWIY WO NNNTN X2 MAPNNN D00 RNOTH

R PPYND 6 9799 6.1.2 PYD IR (NIWN

DT DI9N NIYI NPANN NITVYN OY 9PINT NIVIN IUN MNPOY .8.2.2

2 DoPNn 8.2.2.1
6 7799 6.25.2 PYD NI ,172NN P2 DY) XNDT A DI DODN MTIN DOVIAD
Y PPYnY

DMWY DOoN 8.2.2.2

7799 6.25.3 PYD INT,NI2NN P2 D) XND'T P2 DXMPYN DI0N MTIX DOVID
M PPYNd 6

031591 VINdW MDY DooNn 8.2.2.3

0’1592 VINOY MIDT NPIYNY NI2ND P D90 RNDT P2 DOON MTIN DOV
6 PI9Y 6.25.9 PYD NI ,NIAVIND MDYIN >TAYY D) NNOT DY NMYYIIY
M PPYNd

172NN YV HOLDNYN 199D DITIVNY MWN MDY boon 8.2.2.4

6.17 PYD NI ,N12NND P DODY NNYT P2 MIVNHD MOV DODN MTIN DYDY
Y PPYND 6 PIad

SV INDN INNY NPNN HY HNIYWIA NHYOM DNNPPN DY WP NN OOyl 0oon 8.2.2.5
Bath & Body Works xmnn

MOn ,Amarla Retail S.A. oy %) NnYTY NH2NND P2 DOON MTIN DOVIAY
Bath »mnn Sv 9NDn IR NPNN HNIYID DOYAN NNINY NOMWN NN NNPIN
R PPYND 6 9799 6.25.10 Py NI ,& Body Works
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6.25.5 PYD NI ,NIANND P2 DYDY NNYT P2 MDY DN DODN 9271 DXVIY
N PPYNY 6 PIad

MNT MNRPOY YD) .8.3

NON POV, NVIOYN NYYA DY MIRPOY YNID MIVY IN NYNIN NIIND ,NDY 91N DXPOYN ToNNa
DY) DN DY NSO YD MNPDY ,POVOVIN IN PV NPHOY IN YT, DONPY NYIdI

NN 930 ON2 19Y,1970 -57wn (DTN DPNANPN MNYT) TIY MV NNPND 22 MPN PIYD
PPV IN PIYINI) FUWIN PNY 192N NVIDVN YDYIAD DNAY MNIT MXPOYY NYNIN NODN PT
WNOVPPT YaAP 2010 -y7UN L(OMOMY 00D MNYT) TIV T IPNY (3IN41 MPN MID
Dya DY NIINN DY NPOY 179N M0 KD DYDIYN DI TN OPMDN DINPOV ITYNA ¥D NI2ND
NAOWINR PNY W DLW HYIAOW NPDY IN I MMYP MNIN DY X PPN M ,NI12N NVLIOYN
PNY DONIND D NN NNDNN NN DX NN NPOYI AWNN (7NVYY Yya npoy” : PIN PNY)

:920V8”2

—19) ; (MI2NN PINA NNNN MYHWNRD) PPN NPODY” PN NPOYN  .8.3.1

YIND DNNNA NN VNN 1% (1) : 12D TN DY NOWINK NPOYN DV HH)IVN 9NN .8.3.2

YO 2 (2) N (75NN APND NN PN TONY DIVNIAN TINND NV NPOYN

NN TNND PIYND NAPY DIDON ,MIVY DYN DY NOPNY NN MIYPNNM NN Ny
MAYPNNN NP 79 DY YSINNI MVO NPOYN DIFD 1N NPMNON NN

DOMNON NTNN NNN IWIP 8.3.2.1

95 5 NMIND DRNNA ,NPMNON NTNN NIX NYIAPY IWNY TUN DMIVNIN
Y DPIANN DXTNINNDN D1ODIN NMINYTN DDA DY 1WINN YIPYTI P ,NPOY
(109090 MNYTA) NNHINNXD NN TN MWD NHANN

;172NN DY MXHND TO — DOMPY NYIAP DY MXPOYY DN .N
;901 MYY TOY DN — DI NYIDT DY MXPOYY D2 .2

A0S MIAMNNN NI N2 DOMPY IN DIXIN NYIIT PRY MXPOYY ON*a L)
; 172NN YWY MMNIA1NNNN TO - NVIOVN YIYAS NIAND DY

YIRS NHTIN MIYPNNY Y0INDT NN DINNNRND DXIVNINN TAX GNI NI T
,NANN YPNVPPT IN 1IN DY NNPIXAN NTYN T DY DINNNN TONIN
; 121N 19IN 1272 YD YD NNNRD P92

DIWYA NPYNN MY (7798 1Y99%3 2INY) 1968 -NYOWN ,TIY M) PINI NNWHRWND NYN "NvHY” Sy oxnna 8
172NN YW 15991 NHONI IYANNN NPIDTH AN N DIVNN NWIHN
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1AVNN )N ,MON 1772 ¥ IUR MTI DUV OOV MXPOY PYN NN N
MITIOP MY WYY ND INND MXPOY .DNN DPOYD 1T 5NN TN8D
PIRYY MIN 1P PRY MTIN MIXPOY DTN 19PN INNRD PN NNNON
NTTIA NTIN NPOYI NN 2580 MNNND INDN MINK NMIXPOY DY M)
;NN D5

,IPOY2 MAINM IMITN NI NN NIIND PR NHNIDK NPOYa 12 7IPra )
; NPOYA 172NN SW 0NN NPYN 239, 7PMNON NHN RN IWIND

2797 995 DDA P DOYD ML MRPOYN MDY XUNN

DOMIPN DNPY  8.3.2.2

S NNND MIYPNN DY DYMODIN DNV N1NA DY 8.3.2.1 YD MNIND GX DY
NPNOY DAMND MYY ,PDID DIDINT MDYNM MIYPNNN IMINND MY
DYDY ,ovUNnd 5 .NPDYN MNMT 9272 DyY 8.3.2.1 9PyDa NININNND NPINN
NOAN) NN DN NNMID VNN XOW MIYY NVDY Dya NPOY 7192 NONTH
NP5 MOLONN NYAPY DI NWNYNI NIINN NN YT DY INMIYIYN NPNRD
)2 NI MV HAPY NVIYY HHYA DX NVIHYN HYI NPDY NINDNI DN N

SNIND NNIRN NPOYN Y09 MPT DIDIDT MWN NHPMP 11 02T A8Na

npa 8.3.2.3

191,772N7 T HY DT NI NMINNIN DY 19IN NN NNPIAN DTV NPON MY I TN
MRPOYI VND YR PIYIN 1Y TS NIINNY NMIRPOY DY 7NXITH 11N TIYN
NAN ,INNIND NINPOY DY 7INRXTHN NINIAN NN .DMIN MNNN 29-5Y MNNY
M2XDI 297 NPOYN ONIN AN OXPNNRN NYIAP 27T NN AN PA NNPXAN NI
MXN 9 NN DY SPOYN NASN DY NPOYN NYIWN NN NN ,)IYN
TON GONN NIINN DY DN PN DY NTIAYN TIDIND 90N .MV
NN MNPOY 5NN DWW DY NP

YO YN DY 9NN MRDN NITYL TNXN DR NNPYAN DT NN ,TI0 ORNNA
DYONANN DXHYYIM DXNINN DINPN DY OMPY ,NT HHD1) ,MYO NN MNAYY
172NN NIYPNN DN NVDY ODYI MXPOYD 1D DOWA AN P NN DY)
DPVIADY PT NINNINA OMPYA AWNNN

NIYN INVIN ©INVPI2T MV NIIY , NIV 8.4

DIYN IRV DNVPIPTY NVH AN .8.4.1

,2021 ANYI292 21 DY NOY NIOHIN NORM NI2NN YPNVPPT M NYIN DIAPNNY INKRD
NIYN ORI DMNVPIT MIAID,N2 NIVNRN ORYNDY PPNVPITN 212N DI NIANN NPRIYN
DNY 7V Y2AND NPIYNA PWIR PNIY ¥ NVDHVN DYIOVW IN ,N12N NVDYN YDy DNV
MNXINY 91952,7172NN N21NNN NNIDNI NV MAANNN,(7B%9NNN NIYNN INYI)
991 YR DNIN NVAY ,0NIPNA RIANY PT IRNND D) MIIND PIND 263-) 259 DIPYD
NI9N ¥ ,PPYa P PIYINI PN DINYIX N DINY PRI 9D WA 197D NPINN
PN NN NITIND ,NPIYNA MPIN NN NIDN HWA VYND) MDD MPMN NN
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MH2N2 IX 1IN DXPOYIN IN NIVN ONY) DNPN GPINY 20 DINA DM (MI12NN
/N NODID GINND NVIN AN NYD NYN MIMNNY 295 ,NIINN DY MMNMYP MIINA IN NN

kAl P

DIVN IRV DINVPPTD NPV YIND

,2021 INYI292 21 DY NOY NIDHIN NDORM NIANN YPNVPPT M NYIN DIAPNNIY INRD
NNNN 9D, T2 YR IDYD MI1NNN DNININAN NIWNAN ONYNID 1IN NPNIYN
9 DY MYIND NN 2NN 1DIND VNN ONYI X MOV L) TH MNNND Nad1 12NN

19PUN AN DXVNANN DIPNN APY DIM ,NIAND NIPN MIAND PIN MINMN

2N Y59 Yy H20V8HI ,NHANA NIV ORYN DO NHANN DHWNY DH1ON NDOWN DIDD
192NN YW ORNYN NNNN 25%-5 NNYN D10 DY 1YY XY ,19aNN YT DY DND INNPY NV
DYPON N DMPINT,DININND DITNINDN DADIN PNMINYT 290 NN YHYaY DNPNHN
S¥ DMOI YINND DN NN NWN DIVYN TIND 11D PPV 19D IV 297 ,NIaNN DY
ML NNDNA VAP OX ,NMVLIIN NIINND WIAPTY DINMDDY 0NN NIVNN INWYN)
LNAND HOM ,NYY NYN NN YIDIN X NYIIY NN NIWN IXY DINOVPIPT NPINN

.M»vnranoa

N3 PY9Y /2 NODID 4NN NN AND

073N NIV INYIN ©XNOVPIT DIPINN NIV

DN OYNVPPT NIYN INYN MAID) NI2NA NIVNN IRV DX NVPIPTN DY DNPINN
(NVYOY Soya HY DXP DNV NIYN IRV IN DHYLN M IN 172N NIV DYa Y
MH2NY DD XNYTO NOMWNN NIV IRYI DXNVPIT MY NDID MYSNNI NNVIN
DNNONN NIVN IRYN 1D ,1YVW NNIAN NN NI2NN 19D52) )PHN IN D ,NDY NNan
:191NY) 172NN 199521,N5YW NN MIAN DYV INA DD RNDT DY NNYLHN MNVYP MI1INA
D5 ,2O¥0 NMNRND DD YONN NPONI RYIN NIINN IWNRD ,(7HNNHAPH NOININ

PPYND 6 PI9Y 6.25.3.3.2 PYDI LNMND

NPN NN (K) : PPYAN TVIND 1D THPNXIIAPN NONON HY OMIPOYN 7PRIN POnD
2010 NN HY NPINKN D12) (2) ;2020 LOINNIA 1 DN DN DWNIN 12 DY NAPNY
-3 7Y DY NYY MANNYN D10 () ; MVLIIAN NMPNY 7ND) NIPNY 2/NIN VT PN
SV TIY M1 PMIYY MYIAN NTP/2/NINI MY AN VYN ,NY*IAND 37NN AT 25,000
moannwnn NI 102 IwX — (Entity Coverage) 2>aN-5N2 NONI2 ©INDIN NIAND
;NN ADYT 74,715-5 DY RTMIY TPV 71799970 MDY (1) 5 270N 91T 50,000 DY NPIN8YN
21IN-5N2 NDNA OXINDIN NIANT DV TIY NI PNIYY MYIN P2 NN NDIN (M)-)
1NN NYIAPY NIANN DY DM NHPTIP NIVNN IR DY DMIDT PAD MN>TP I1TOD 19

.MV

NN ,N2NN DY OHYON NONRM NIAND PNVPPT NWN L2021 INI191 21 OP]
6 P9 6.25.3.3.2 PYD N DD DOV .50 NVMNMANN NN NIANT MIYPNN
Ppwnd
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990 N1 8.5

172NN DY NN OOYa DY 1YHHIN NAORM NIIND )PNVPPT 1IWIR 2021 ININ9] 21 DM
mMHINN NNPNY 1 MPNA MIRD DXNNA 191 MIAND PIND N267 PYDY DXNNA 21N NPITN
IN PPYNL NININY 21N NN 195 ,2013-37YWN (D100 NPT AP NIND PRIYD MOPN)
IYAPIY NPTNI AWNIN NDXY MDY TIY M) NNYNID NNNT NN DY NMXY NYSN TH0Na
TINYIN 1Y TNNIN DNIY 5 MON P NYIR INYVY 7PNN N MIAND PIND K267 PYD 1D

.1D7122 INDNY NIAND NN NNYNRID

DT 29Y /3 NSO NN YINN NPT PRV

09593 NIWM INWIN 199 S92 > DY N9AND HY TI¥ M PN 8.6

NWI IN POY 9YaY TN M MTIN MDY DNOPPTM NIANN IYT> 2000 %99 0079 PnD
7. 172NN NNPN DY, PPYNN PIRNY TINDN TIRNI N3N P2INN 1793 1IWN

920872 31 0P NIAND DY TIVN MM N5 NIVND ORWIN PAIY Yoya Mpinn Pyo .8.6.1
PPYNY 3 P9 3.3 PYD IR PRPYNN TYIND TINoN 2020

100 NPNN YN ,2P9) RNOT NN NI2NN NN NN NPRNNN ,NIAND NNPN O»a .8.6.2
NI NI2NN DY PANNN PN 100% S MW 1D RPN TYN ,NIINN DY MM NN
NI D9YTA M9y N Nyasnn

PPYNN PINNY WTIN 12-2 DTPY OPY INPA TINON PINNN NG, 722991 2020 120V 7 D12 NHPIN NN 7
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(792NN

NHINNI 909 and

(("9ann PN 1999-VIVNN ,MIINN PINY NIANN PN MNNNY ONNNI)

VN N/NVY

TPNN INA MY HI3) NYY NPINII NN IN/ 1IN NIVH RYNI 1NON 79
; (79w XYY (NYD NYN INRD NN

SV SVUNNT NYTN IPOY NOYON NN OMNNYY NN AN P2 ,NOVIND 1IN O
,7MI2NN NIV MINID OPPAN NN RXINY NIVNN ORYID IWIRDY NIVNN IRV
Y9-DY OIPMAIN OMPPIN NN OMPY NN DY MYIHN MMWNN NN WPWnD
VYNNI AN P2 ,N72NN DY NNV TORINKY THPMNNPN NNNA DA PIN
oY P79 -5y NHVINN NPYINRN NPINND) NIINN DY MMV BYI11ON DN
VA AND NIYNN ORVND PNYND NI2NN NNON ,0NPMWI HWa NIVHN INU)

;1PN VNONVN NDNA

MNANN PN MMAPN MXNNY Q932 ,N12NY MPND 172NN PN MNNM
; P99 MPMN N2IN NN 122 NIANN 2999 INPINRD NIWNH NYN WURIN NV

INUNY NPINND VD 1NND T 29 DY MYITIN MOONNN Y5 AN NYYP NHANM
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1190595 ,921 55 MINMNY 91992 ,9°955 NANNM NHAND NIYNM ToY N

)/90 YN

2NN

NI

NI
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mwIs .1

D50 TI9) XNY2 PON NNNN NT NV AN NN 1.1
ANNYID MM MVNYN KDY T292 NPNN ¥ITINY 1N Nt NIV and52 MmImon .1.2
19557 957 NWHA DY ,TINDY D291 NN D) 199 TN NYHA DM TNINN DN D) 1.3

TN N2APIN PYY NN
.NMN2NN PIND DXNNA VN NT 2ND2 OXNNND,NT AND YNNI NOV HI5 1.4

,MN2NN PINA INYHWNRD YNON /NIWN RV NNNN MYHRYN Nt V9 and o 1.5

21399 PN AVN ,NIANN PN PVIVN XYY M9

29970 NN )PP TYPNHN 19INDY 12NN YN N3 AN 29 Dy NN MMa»nnn .1.6
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OV MNNNY N NXOW PT INNDD PAD DT AN >NYYD RN P2 NN Y napna 1.7
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MNP NPX MY AN INNN D YaAPN 7P ,90N AT AN MXNIN INY SV 199INn
YYNY IN YN T oA NP KY NI DYLN SVAYN GPIN NIDN NPN I/ NDINY
Y AN MNNNN INY SV 19910

MV

NPINN DN NXTA YRIN TN NIVIA NI2AND ,NIIND NP NIRMNDY PT 95 MNMNDY PI19d2
TOW NMYPNIN NN NN 2APY ,POPYL P PIYINI PR ,ND DINY INA DDMY PRI D Hva
12 YWY NN TIND N/ 172NN DY NIVP 12N IN 192NN DY NA 71920 299 N YD
YN NN NN THIIN INA MYOY DI PPYI INA PIYINI TIY MM NIAND NPPINN
VN RYND TTPON 9PIN2) 25 DINA MW, ("HPININ N9an7) Nyo

92NN LT 29 5y AN INAX I2TH TIY DI 0D NN 9NN ,DOY0 NNRD NPOYON YIND YHan
TN INA MY HDID) NYY NPINID NN 99 IN/ P99 TRPINND YR TNIN NIV NPN
(MM2NN PIN2 NN NITHIND) NPIYNA MPNTN NN NN 2PY (NYD NYN MNRD 172N

N9YY IV 122 MYN ON
YT-DY IO NN IN/Y NIMIY MDY YIND DY DPIND YT IN/ YNAY ¥ 1T 70V ANd PN
D510 N (MY DY NN NN 7PNN IR MY D) NIINN DY NPINI NN N/ NIAND
955) 193NN YV NPINN NN IN/A NIINT NIVH XYND TINND DY WP Y MY "D

YD NYN NN NN NN IR/ IV

“4ay’7a NV

P2 ,NY 0IMY P Y HYA NPINK DN TMX NIV NIAND LPT DI 29 5y INY 2TV D35
TIMWIL NP TINRN 292D IN/) 79D TOW MPNITN NN NN APY ,PPYA P PIYINI
NYNNN HNNL,NT IV AN DY GPIND INDND DIV NIVN RYND TTPIN GPINA TOTNNL NN
909D NOT NN NN VPR DY NDNN TYINT MON NI NINYY NN NIWND RYND TNNND
.1% MV 2N 9D NPINKND

13909 DD INNRY NNHNN

TNNND OPO INKD D) ,)IY NON RIOY TN NITIVYN N3 NV 2N 19D NIANN NIMNPNNN
%Y (MY NYN NN NN TINN N MIYIY HID) NPINI 1IN IR NI12INT NIVND XWID
NYMD TNNND NMPNL WNIND DT NV 2N NIWI DIDTNNN INA MOWINY Ta92) ,1P0yn
P90 %99 ,(NYD NYN NN NN NN INA MIYIY DII) NPININD NN N/ NN NIYH

ANNPN NOIN
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ANYOD NV MIAID HINWID
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92¥HD Q0N NV T2 1PPY NN DX IPNY YT T PN ,PT 9O0 oda Py Hoa TayrTa
T MV AND NNND

9 HY NVAY NMPNNN NN HVIY ,NY D) TYDAN NNYT NPIY Y9 DY PRV XNN 172NN .8.2
NN MPOY IN DIVAY D5 0NN POND YINI P NIWNND IRV 9O ¥ana Pa Nt and
NNTPI DYTIN T2 MHINMIY T2D2) MNPV IN DIVIAN TN INRD 1IN DIWPRY DXON»NN
,P90 95 90N WNY .9PINY NNVLONN DIDN 1A TYINN MY DY 21 NMINGY ,AN52 )T NNIMND DY
NN NY IDVAY IN DT AN ONIN NN YIND YT N2 W AUN ,NNIRD NVYNN Y ¥ NN NN
TV, 1PAYN 29D DIV IN PIY DIV DT AN NINY N0 YON NPDVUPRIIVI NYINN Noya
X ,2107271 IN NPV DIV YNINND TUNR PN DY YN PIYY 12T D35 9pn nrnd Dind
L INN DIPN D32 .01 2N HYW DIV IR MIPY INRD NIVNN XY THID NN ML PHNN ON
ST 991 172NN YT DY DNNY DN RINX MIPWH 11 N DT 2ND

MOT PONIN N YNNIN NN T8N IN TISND MDD X NOIN NN MHimdy 2100y 8.3
YHNNYNDN NIIND TN IN TTNN NYINI IN NN OMN INTD XD ,NT 2N 19 DY MNDTIN
DYTYNN 992 VIPIDN NIANTND IN THN WD X ,PT DI 13 HYY NT AN 13 HY NN PNYa
SNIND NMIDT VI DY DIVITITN DIINNM DOVIVNIN

NI OPIND WP MIATY N ANDD YaNM MYpPN Y51 nTYoan vvwn Mono 8.4
L7252 2aN-51 1INN DYINDINNT VAYNN YNAD NIDN RNIN INNYIN

95319 INIT TPNIV IR/ ) TS O DY 9 1YW [, INK NV DN ¥1ND YT N NV anNOa PN .8.5
T 5Y NN NPN

$NYY NNINNN SWNN MYYNNI ,0INNN HY N93NN NNA NINIDY
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1743 DN HNIYS XNYT
("n9ann”)

9% ANs
((7aM9ann PIN”) 1999-0HWNN , NN PINT NIANN NP MNXNND DNNNI)

VN N/RYY 20/ : DN
72N AN N MY DID) NOY NPIMN NI2N2 N 1IN NIVN RYND 110N PN YN
S (7P9WN XYY (NYY Ny 1NIND
NV DY OUIINT NYTN DIPY NDYIN NNY DNINNDNY DX 70N PA ,N0aAND 1N O NI
NN YPYNY ,N72NN NAIVD NNID DTPIN NN NIND NIWNN IRYNY IWINDY NIWNN
NN DWaD) PTN 29-DY DIMAINY DIPTPPON NN DOPY 1IN DY MYITIN MNMWNN
NM>Y91 01751 DMV AWNNNA NN P2 ,NIANN DY NNIVY TIRINKY TINSPN
NNON , DMWY YW NIVNN INYD DY PT 9 -HY NOVINN PYIND NPINNDY NI2NN DY
; 19NY VNN NDNA MNPYW AN NIYNN IRWND PYNY NN
mMavy MHINND PINI MIVIAPN MINMNY 91902 ,NIANY MDD NIAND PN MXNM NI
NIYN KW NP GPINT NUYY NDIVA APY 1POY NOVINY NIXRNIN IN MAN HYIA NIWN XY
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DNNN2 MNOYY MIAYNNN INND PT 19 DY MYITIN MLUSNNN D5 NN NYDP NIANM 9N
317 AND2 DOOVNINN DININYD
1191975 ,1°7 93 MINNY 91993 ,72955 NA1NNM NN NIYNN 795 ON
M .1
NN TIN ONYA PON NINNN MY NDYW aNdY X1ann 1.1
ANNWYIN MIMNND MVNYN KDY TA92 NPMI OONKD 1 N3 NPY AN MINON - .1.2
19957 99% PYHI OO, TONDY ,029N NN D) 1YY TN NWHL DITHIND DN O 1.3
STONDY NAPIN NYO NN
NN PIND DORNNA YN NT ANDI ONNNN,NT AN YNNI ROV IDD 1.4
, NN PIN2 IMYNDYNI YN 7NIVND XYY NNND NIWHWN DT NDOY and oy 1.5
2199 9PN AWN ,NIIND I PVIVNI XYY M
299N DTN JPMPY TYPHN 1PINY NANIND YN 1Y AN 19 DY MIAND AIMNNN - 1.6
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,IOY NNNNY M XOVW PT IR P20 N3 AN ONYOD INNN P2 NN DY Dpna 1T
VIND IN YNAD Y732 792 KNP KD TN ,NINIRD PTN IRNN 1N ,7O0Y POINY IN DNNYD
N NPN DT AN INNN YD YaAPN 7PN ,901N2 .NT ANI2 MNNNN IRY DY 19PN
YYND IN YNAY 12 o2 NP NY HNYOD DYLN VYN GIN NIDN NP IN/ NDIND
1Y 2AN52 MNNND INY DY 19NN

NDYH MANHNNN

3 PYDA VNI NRNN N MAN U DY TNIR MAYS NAMNNN NIAND ,PTH MIRNND )93
(TIONND INY IN NNX APY NONNWIX TOY HOINY oD

;172N POYIN IN/ NIYNR XY TNV GPINT DNOW NIDIRA MDY 2.1

5¥ MSY INA T2 INA POYIN INA TIWN XY TRV 9PN DNOW NI IR MYy 2.2
12 1NWHD NN TINN INA NIIND Y NNVWP 172N INA 172NN YW N2 N7aNa NYann
NN 1IN PN INA WY 523, POPYI INA PIVNI TIY M NI1ANN NPRNR

S (P NAANYT) NYY NYn

NN NPYN HY 290N DIDDNVY T292) NT NV 2N NN MY NPVYY MY Hwa M1ao ,ooN
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PN 91123 ,172N2 DT NMDNN MHINK — RNDNTY D1 IWAN DY TY .NNITI) MNON
.5%-1 NN XD NT 23570 DY IOPYNI .NNITI MNIN NI NOY ,OTRD N

NYIAPS NN PN ,NIVNRN RYND SOMDT P OX MY 2DID — 2010 NN .4.10.2.3
NIVNN KXY DY INDIM NIYNN XY MY NN NN 29 DY ,NHann 97om

Y3 DOYIPN PNIYNI INAY XY OMIVN PIyNY MINITN WON .N1INN YW DIPIANN DADIN MINITH 29 DY P N1aNN MININ L
552) VIYI NIMNDT IPIVIMI ;PNNNTIN NN MNPV NYWIDT PIA NPOY MIRXIN ,WTNND PN MINIIT : NI ,DXIYW) 20Y9 TN 29N
L(NOND vV



MDY VYWY INMYN TO DY 1YY XD DY 207 DY IMHDOY 11531y ;NNand
DPYTIN

ND PN AURD ,DXTY DDIN THINVH PIYHRN 20N 71PN D720 INVHD Pivn
9 DY PN MPNY D12 ,N1NOWN (3) WDV TYD NN TO ,0P) 230NN dminn
292> ,O¥TY> DN NV PIWNN PON .(1OND 4.11 PYDI MNNRI) NYT NPOrY
4.10.2.3 - ) 4.10.2.2 DXYDA VHND) DOYIN DXTYN NIIND DMDIVY DI TY
TN DI HPYN TUN DTV MY MNAY 519> DIDIIN DYTYN PON TWURD (DY)
WYPWYN GUN TN TY MINAD 51990 DOWIND DYV 79N ,15% -H DN XD DN

.5% - N MNY NO

.4.10.2.4

: PIVNRY MINITD DIWN IOIN .4.10.3

NNON2 (OXTYNN 100%-2 NTIRY,2IP) NIYWNN RYND 1ANNY DXTYN DI NTNY
TON2 Yap»V 19D [, MNYNND 2NN NIDNI IMNX NN ,DXPIYNN NNON
YN NMIND DPVINDIN DIV

LPI0NP D30 ONYPNN MNYNRN PIVNNND PON IMNXD NIVNN XY DY ININDT
WIAPIY DYTY NIV NN O DY, PT9 DY D¥INDINN DINNNN YT HY Yap n
PN P IMN NIIN ,ININRD NIWND XYNY WIAPIY DXTNN PONI NNy 0
DONIND 9 DY HIN — PPIVIP ININD DNPNIN STIVN PINRNN PON ININD PONd
12X NV DXTYA NTNY .MV NNIND PVINDIN DIPIVHN NNON WAP»Y
NN NYTHINA INMN NNV 91D ,NIWN XY ININD Wap»y O 1NN Iny
,7IPN D92 IR ,DOPIVNIN NN YN YAPHY YO0O0PN MWD TV 1D YN

9N 4.12 YDA MIAPNN INY N

MINSIN TUR INYID TR TYY YT MY YIRS 7PN 1N DXPIYHN NNIONI
ININD DNINYII PIYN NIVNN XY NN NPITN XY TV ININGD MM D91
ST

.4.10.3.1

.4.10.3.2

.4.10.3.3

MINVNN PIVNNN PON MY 951 22 177295 ,MADN MIXNN D13 KON OPIWNN NN
:2N9) (MY 551 MNWNN PINNN 30% TY) NIYHRN RYND YINN STV DXTY DDINN
-9/TIN DY/ TN D/TY MIYNA NININ dNIV-21 PIvnd MINITN (MY -290 Pawnnr
D0591 59 DY ("H1NIY =290 DTN NPH” : 1OND) NPITIOP DNV 190N HY NNPNI NNV
-390 DTTHN NP OIN PMV-2T PIVN ININD MINXITN DWIND DIPIVNN NNONA WIAP»Y

2PNV MINIPYN 23 DY NIV

D/NINYNN D/PIVNIRNN DY/PON O/MN DY DI R YMIV-177 PIvNN ,1NNIND
NYD NN XIDND N YY NN DY .OMY-190 DTN NPN TONN2 1720V
DYPIVNN NMON DTN ,NNV-2I/TIIN DNV DY/TY DAMN NN PV NIWNN
S/ O/TYA NTNRYD ONNNA OMV-1T PIVN IMN DY NYTIND MIVIN D)
PIYNN DIDOY 72521 ;120WY DIMIDONN 2.1 9 HY NPOOPN NIPND Ty ,MIVN
N2 N (PNIY-277 PIVHN DV YOMNT PONN MINWNN PIVHN) NIV NNIND ONIN

APN2 4.12 9Py NNKRD NIYN XY ININD NOPVINDIN NIPNN DY

NN L PON NNNNY PNIV-1IN TV NNNN 97 D) MIPY P> 1M ,qoNa
PNIV-19 DTN NNPN NMX DINA NIVNN XYNY WPV DX20WNN DIOON
IVNND RYNY NI N9

.4.10.4.1

.4.10.4.2

.4.10.4



IPOYY NIV NIWN IRV, TIIR NNV NIV IRY) NDOY NN MVIAND N DY .4.10.4.3
PIWNN XIVND DINIY P XD, TPMV-1I0 DTTHN NOPN NXIVN TUNa NHanNa
STIV-17)

-290 NTTHN NMPNA DNIVYNN NN HIY ,0MY DXPONA ,ON» HNIV-1971 Pivnn .4.10.4.4
NMPNI MY 955 DN NN PNY 4.12 PYOI NYVIAPN PIWHN NIPN TPV
PIVNNN YONT DIDDN NODINA PNIVN PIYNRN DIV Y9 DY, MMV-1I10 DTN

MY NMND DN QYN SMIV-1I1

: DYTY DDIAN HNVN PIVN DIYVNY G0 ONIN  .4.10.5

DIVN RYND IN) NIWNN OIRYDND THN GND IPIINY KDY D3N YODIAN DINWNN DIPIvHND
.DMIMPNN DPX PNOPIPTN T DY WAPIY ,DINK IN 0PIV 90 YNIN ON (D101

NYT NPIYA NINYN PIvn

DMWY 9779301 39195 VNN INWY) ,IPNY 4.12 YD 1NN DINWNN DIPIIWNN NIPNI NSO .4.11.1

59315 DAY .DYMODN DNPIVIIP DY DOAN TUN ,NYT D172 MNYN PIvnd DINDT NP

MMOVN (3) YIDY 1YY DAY NYT DIPPwa NN Piyn ,NVMDWn S¥a IORY Y55 ,NHann
DPYUNHN

LTIV ONYNN MDD INNNY 91D NNINXD NYT NPOWIA MNWNN PIVHRNY 9NN POD 10N Wwno  .4.11.2
NY 4.10 PYO MINNM NN DINND N/ DXTY DD MNVN PIVND ININID WP NID
YT POWAY MNYNN PIvHnn DY NIDNn

(9999 4.11 -14.10 DIDIPV 9 HY IPIWIIY) DINYNN DIPIWNN NIPH

PYTIN MNOWN 9 DY NYYN KD 950 4.11 -1 4.10 DXYD 9 DY IPIVPY DINYNN DIPIVHN NIPN

INY29 Pavn

,172N2 NIYN RYND DOUN NI2NND YD VIONND ,PTY 991 ,0ORYI DINDINN DINNIND .4.13.1
YN DXTNPN DINNND PHT,(101IT) NPYTIN MMNOWNI (3) WIDY DY DOV XOVW ThND PN
NN PIYN IN/ DY YOIPNIT 7PN XINY NIINT 19YT INSI) DX TNPHD DNWOIN 17)2 N
73y W (Promotion Bonus) nomynyn ny»any RO TN apy pivn AN (Signing Bonus)
IN MDY OINN DY NI ,1ND) NN DN OMPY DY NIPN2A (Stay Bonus) mxen
72NN NIV NN OTPY 2T 12 W TUN 19YT KX IMINND OPOY YIPN MIPA N/ (10010 PN
NIYNN XY DY ININYN NN NIPNH 172NN NIV TYND IR/ NIVIVORND NNION NN
:19N2 VNI MATD L (PINPN PIVIRN 19N DOYD) NADN NOPN NNPND

.DYD) INA AMDYI NI NYDY .4.13.1.1

PV MINSPN .4.13.1.2

.DOPYN /NN OO .4.13.1.3

LLOMBIY 553) NN MIANT N/ NIAND DWPYN NOPON  4.13.1.4
PNPIN Y INA NIIND DY MWIINIRA DNDN .4.13.1.5

,M72N2 DXPOYIND 1P IR PRY DY 975105 D90 4.13.1 PYD MXMN DY Pwwn Yd  4.13.2
P79 DY DOVUITIN DI NYIND PO 7

4.11

4.12

.4.13



DY IMNIIY WP RO, NIWN ONYNN 23D JN1NY D1 TNPHN PIVHNY NN POD 10N Wwnd  .4.13.3
(MYT 91702 MNWNI PIvN P2Y DXTY DD MNWN PIYN ) 1IN DY DIPIYNRN NPION 29
2D 4.12 1Y 4.10 ©XYD MIXNN PIY ININY KDY

oYYnh Ny .4.14

DNY OOWNY NNVYNIN NNOWNN DY NIVNN IRVNID NIV NIWNN IRV DV DN .4.14.1

1D ¥aP» DN ,PMIV-191 PINN .NIANN DY DMOMVN DMADIN NMINTH NYIX TN INND

MMTN NN TN INRD ONY OIVNY NNYRIN NNOVWNND DY DY ,0PIvNN NNION1
PMIY-190 DTTHRN NOPN NN ONIMNY NIINN DY D»DON

WPY PIYNIN NIVN DY DIDYN NHNTPN IWUND ,DY000INN DINININD DINYI,DTNPN DMpNna .4.14.2
Sy NYYN XD NNTPNNY 1292 (IPNVPPTN IV 1PN D79ININ 1INY) INWYD NIWN XYY
;029 MYPNIN PPHY .NIWN R ININ ORIT NPND NIWY 1D 990Y0PN0N YMIVN PIvnnn 50%
TIAY PIYAD MXOT IN PIVNAY INIT 1IN NIWN XY ININY YA MY NMNX DY 19D ORY
TNNY ONNNA NNOWY NNTPNN NAYN DX DIVNRN XYNND N72NN WITTH,NNTPNN D1O0N
A0No 8 Pyoa

90 YN .4.15

172NN DY PPONN SYa MNTIN TITY NN 1IN OXTYY N DN NPwn NIvHn  .4.15.1

2229 NI2NN P2 OXOIVIR MNT DY NP NN DY MDY NINKIN NV NMYNNNI

TUNRND DNMIX DTV ,7PDa2PN NAY TIIRD NMIVD PAPN NN INNND NN PYIN NPIYN
NTPYI MIPONI NIIND OOMPY NN

DNNIND NVONN 9D MM DIN ,DYAD DYIN ,NIVN XYM WNND XYY NHaNN ,OXNN2 .4.15.2
PPNNR I DMV WK 19N DIVNNN D1NNN DXPWINNIN INY N TN ,D2I00INN
wann” :1onY) (RSU) mmon M NN ; (RS) nmon mmn ; P89N : 192NN DY n7nn
YHYa NYOON NYIND D) NAD N’ NI12N2 NVIDY DY NINY NIWND XYNY N0 910N (139010

P19 ORNNA,NH2NN DY NN

IN DI, NPISDIN DINY NN PYIN DY NNK/NIN NHWAN NNNNY 1901 ,09000I1NN DINNIND .4.15.3
YAV NNV Y/TIIN D/TY MDY ,D/TY MIYNA — INNN PWINN Y9apnn Mo \)pon
INSPNN TYINA

SV NNN/NN NOVAN D MIAPY DIRWI P ,DIN0INN DINNIND L NPINN NHWIAN 12D
999 ,ARSPNN TN O DY VYIAPOYW NNV /TN D/TY MIAID ,00/TY MV NPNNIN
.172N2 NIWNN IRV P20 NPXNIND DAPNN TN

DY5901IN DINNIND YT DY YAP1YWIDNIPN G0 MV 1D OYTN ,NNIND DT WaApMYdd  4.15.4
(EBIT) »>an nmn ,EBITDA 151 N9 ,moidn : 1onov 0)1709PN010 NP X TAND
O/ WP MNY MXNN MIAPY DIRYI PP D¥INDINN DIYNIND .IMIT PP NN
MV IWIN RO ONYID MN NOWIND aHNY TYY GR DY D NYNIPN IRMN M0 DN
TN, NN NMIND INIT N NIVNN RV — N NNIX DY NHWIAND TN NNTPY N TIOPN

DONIND 99 MY PT 9 9y DIWITIN DNWND YD NYAPY NV AN ,WAINNY 959 ,193NN YW Ty M) ANYPN D 9n2m 2
(DY XD) TIY M) V1IN MIYIINY NPIND Y INDNY DIV NDNIN NYIR NYIAPY NN NNN 121 1IN T HY D¥INDINN
T 95 MINMNININPYY
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IMND TYWY TN ININD NIINN T DY POYIN NPNY TYN> XN OX,NIDN MN DY NHVaNN
DV/NNTIPN D/MYN DY TN 1M DITIOP MY NMIN DY TN 1N 920802 NYY TN

VININD N TP PADONT DNV YIDWN NNON XDV NNPN TYNI DOWD »NNN PYonin  .4.15.5
MNINND 9D HOM , DNV YIDYN MIND XD TUNA (MY XD IN NNY) NN 190102 OPoN
TN NOD MY 91D N PYON WININ ; DINDIND DIINNIND T DY WAPMY 19 NNND
SPYONN NN WNNY AN DX NIIND Y8IN DHYIW QDN DIYYNI T X DYV NODINA
2y NI/2INNY ,NNON MMPN IN NNION NNOPN TYND DIDN MM 51D IR MM PYWIN
VIO NMPN ITNINY D35 ; DXIN0IIN DINNIND YT DY NPIVNN TN NI/YIAPINY IN P79

.OWIAN TYIN DI OINK DNY WNN DY NOYN XD N I NNPN INNN PWIND

DNMNNA,NIIND YPNOVPPT T DY YA IT NN NN PYINY YN PN ITHIVPY DID  .4.15.6
NVSNN NYAP TVINY TPV INDNN D 30-2 NIANN DY MPINN MIYY DY HHPIWNN YINND
NN NIND NN IR YIDMNIN NN DX DINNND N JN 0N NN KDY NN \PNVPT
INAY 192NN )N OMNY IR/ NMDT IR/ NAVN NN IRA DPDT MPIZND WD
NN DY VLITNND INYA TP NIANN PPNVLPIT .NYND DIPNPA HAIPNS ,NI2NN PN DNV
S5 TIYN NI SPNN PNMYHYH DTN NN N2 M0 .(Cashless N 12I1192) vindnn
DINWYA PN ,N72NN YT DY DNYOD TPSNIN AND YW INRYPIN TN MDY N9PNA 1IN
YSINNT PNNN N1NIY INY NN X DINP NNPN WAPY YPNOPPTM 2NN NN
SNX WD PNN MNIAPY IN NPIVIN DIV NIANN NN DV HOPIvNN

1YY ND ,IWNN OIRYDN TN YO0 NNPYY INNN PYINN DY ,Npvnn TVNa pmvin smvn  .4.15.7
N PYIN NON 7P INNN PYINNY 53 .NIWNN XY DY (10112) NPYTIN MMOWN 9 DY
9 Dy NOY NI ,DIVVYNN TYIN dXTIVN MYN ,(PDIVING DN TPSNN NTD) Y9102 PIIONN

VNN XY DY (1V1I2) NPYTIN MMOYN

NINWO ,NDN VI NNINA DYRNIYN DIDIND INNN PIVHN NI VI MMV MWD
IMINRD NINN NOVAND TY) INNN PYINN NPIVN OPN DIV 190D MIND 19N POINN
DNV 373 DY PWIANY NIYN XYND PN TUR INNN PWINND DY 59100 MWD ON : RONTY

(22573) 75 7T DT PYD IDI8D YMVN NV NN ,225 1N

MV NV NPV

G1997,1% 212N NPITH NN DININD NDXAND GONI ,ONRIT NN NVY (MOPIT M) NIINA NIV XY
PT 95 MININY 9195 DN,V NDOYW MITON ,NIVN IXRWI NPINN MYLIAT ,D¥IND0ININ DINININD NUIND
NYPIAS INNND PH2 DX NIVHN RYND NIINN YT-DY IPIYPY 51D NNINDI 7V NPY MY .1PNY VNN
172N N/ NI2NN YV N2 192N NN DY MDY IR T IR/ POIN IN/ NIYN XY NNYLN IN 172NN
MIYOY I, PPYI IN/ PN TIY M NIIND NPPINN 12 INWID INN TINN IN/A NI2ND DY NNIVP
-5 IPIYPY DI NNND MV NV IV Y AN (7NPINM N93N7) NYD NYN INNNRD NN 7NN INA
DVPIT 19) DIP X NN NVIDVN YN DPNY DXINN NIYN IXYM DMNVPITY D) NN O
MDYON MNINY T292) ,0NY TN DINND NPIYNL YOI PAY 172N NVIDVYN YHYIAOY TNNIND NIVD OINUI

.172N2 NIWNN ORWN 1N’ DY IOR DY DXTY PP XD ONIY

mea 5.1

Dy 0NN DINVPITI NIVN IRV M) DXNVPITN MAID ,NI2IN2 NIWNN IRV DYDY 5.1.1
PN L(NVYYY DY DY DR DPNY NIVHD IRV IN DAYV D IN 112N NOYOYN Poya
NI NPINK NIVIAD NDINA KN ,PTN 29 DY DIWITIN DINYINRND NYIAPY 91951, 00NN
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27PPWO ONNNA LIPON IN 21D ,192NN DY NMNMYPN MH2ND) NNAN MIHANA ,NIINA NIVND
799 0NN DINNRN YT DY MIVIND ,DOY0 NNND MVLIN NOMD .NIANN DY NNYT
NV NDI9Y MIYPNN NMYNNNI DUN ,NNINXD DD MIVPNN 1D PN .N1aNa
172NN YN ,OXNNAY ,NI1IN NVIOVN NOYA ,5°0) RNDT DY NDINON NINDNI NOXNXIIP
P25 172NN P2 2021 INII292 21 DYH DMPWN DIDN NNDNI YaAPIY 9D YONd N NPYNa

D90 NNOT

219N DOXVMNANT DININTI NIN NI DINVPPT) NIYN IRV NPINN NV NI NN
MLIAN PIVA DIPND DORNNA P> TPNIYN MONNYNIN NN THPIIYN 7NN MDY (X)
1OINA WAWND MNYY 1IN TINNIND NI MIVPNNN TYIND NI, 927 NON MO)aD
MVIAN NNPN NIPND NOIN 4PN () ; PNIIAPNND IN NWIDT,NIAND NN DY O MNN
NODINA NNPND 5N NIPNY 2NN IDYT P 20 DY NPINK MNI) DY N N
AN 995 () 5 1981-KX7NDWNN NIV NN PIND DRNNA M0 NPVLAVN NN NINSIN
NV TN MYIANN INNI) NNSY NIIND THID NPNIIN MYIN MDID INNHN NN
Entity cover for) N”na N2 0NN NI2ANND DY TIY 1) PIYY (N2 NIvnn
LTINS WPV DD ML MININ DY DYWN MITO wap» N NanINo .(Securities Claims

.192NN Y MY NNTIP ,NNVNNN MDY NYAPY NIVNN IRV YW DMDT DAY

MMYN NNNX YAY 92YN NMPN I NIVNN IRYD NPINK AR MDY TPRYY XN NIINND
: DININ NMIVIND

DY 5.1.3 PYDA DN MDD NNONL - .5.1.3.1

72y0 N9PN 2 (Run-Off) noNNND N5 NAPN NON MDD W1 ,paNy  .5.1.3.2
,2O¥9 5.1.3 PYD 1Y NIV ND2192 2IPIN YDVPRIIVIN TINNA NHYI) NINY
Y MDY X2 NOON NI MYYYTIV DY 7 TY DY NIV NOPND NN
,NDAN NIMY TN PIVN NN ONNNA PP TNIYN MANNYNN NN
192N TPMNN NPNX MOYM

NDI9 YIIY IN D95 5.1.3 9>¥D2 NN MVYIIN NOMDID NXR NN NIRYI RN 172NN
TOIRD IN/ANIIND YT DY, NDED MPANNI NYINN NPINK MY ("POST nonar) mmny»
NN 9951 NPaN 955 9wpa POSI nodin 55 quNd ,009pwn %9 Sy Ty M7 Sv na
-2 TV HY NMPNY 57ND NIPNY 2NIN ANT DM 15 TY HW NPINK 9120 : DINIAN OININD
NHN PINY ORNN,NPINKD DI2DT 92¥10 M LAY MNIN GON NPAINN DY DIV 7
Y N1aNn S msyn Monnwnm POSI noxs yya mnaon .1981-87nwnin mMvaa
SY NIYN SRYN NO NanNIN X POST -0 nodn nweda 1yvina pivn NN DRNNA

YN ORI DNVPIT NPINK MV DINN INNDII XYY DY MXY»NN INNRD NIIND

IWINNY 9127 11 9D52), )TN MININD ORNND IYIRD DT PYDA NHIXI MY MO NV
PN ON2) 2000-07UNN L(PAY 0¥ DY MRPOYI MOPN) MIINN NNPNY DRNNI
MOPNN MNPNA 727 ©WIAPN DXNINN DPPNNA,TA52 1NN NTY NN ("MIPNN

132 MOYNN POND MO5) 1PN DPYD NT PYDA INNINRM X2 MMOYN 2D 1NN ,PID 10N WHD
VNN KU DY NHDION DININN MY

NIV T DY YIUNRD R J7,NT 5.1 PYDA WwaAPIY MO YTHY NMVIIN MDY 935
7252 59NN
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NPV 5.2

YTI-DY NYY NYN IWINOY 9D NDN MDY AN NN NIVNN IRYIN THN DY PNYND NINYI NI1IND
.11I2NN DY DINDINN DNINNIND

My 5.3

NYD NYN IWINOY 295 NDN NV MIAPNNN NIAND NIV ORYN TN DY P2IYNY NIRYI NIINN
21NN XY, INPNY D33 ,71090 MAMNNN P TN NMINMND 91932 .NIINN DY DIINDINN DINNIND I T-DY
NPOYY X NVYNND DN INA (MIIND PINT NN NITHIND) NPIYNA NPNIN NN NI9NY DN
¥ (71097 2N P3N YNAYY NN INKR NIYHN XY 0)) NI2N2 INWDD NIWN RYNY IN DYDY Dyaby

(PN 9 DY DXNNN DMN MYNIYNII) FWOIN Y 12

ONND OYOOININ .6

MMIPM YN 6.1

.DOWTIN 69y NYYN ROV INPOYN DPD NYa NHTPID NYTIND IXIY 7P NIWHN KW .6.1.1

NIVNN XY .NIWNN RYNY NIINN PAY NPOYNN D500 YA N NRTPMN NYTHIND NoYpn  .6.1.2

VDN ON NON ,NNTPINN NYTIND NNOPN TONNA NN ITPON NN XINDY PYWNND IOND

NI NPOYN DY AN DOINY ININ 19200 D 91991 DNIDN NIWN XY Y20 ,NINNX D77o)n

NYTIND NPN NN’ TONNA INIT TN 7N NI NIPNDY,NPON I NDI1D 1IN NIVNIN
.DMYIN DININDY MIAPN IOWD NNTPIIN

59 NN YAPY PWNNY INIT NIWNN RYDY WNAPY 717 110, NNTIMN DYTIND NP Tonna .6.1.3
NIT N2 NMHPNA (DPPIND NINOT NPYNIKID MYI9N NI1AID) YW NPDYNNY NNNON ONIN
S92 Ty

NU) NN 090 TPRYI 172NN 71299 IRMN DI NIVNHN IRWYN DY NPOYNM NNNON NN .6.1.4
.DY7V9 MIN DIPYND NINIT DIINWN DMIPNA,NNTPIN NYTIN 1NN XOD INTIAYN NIVNHN

MNON/NYI PN .6.2

92YN0 ,M2ONON/NYIIY PIVN NIVN XYND TUND DIRYI P NI12N2 DDINDINND ONNNRD - .6.2.1

NN ,NPYTIN MNDVN SNNNIA ,)PTN 29 DY DNV M NIWNN RYND WINi 010D

PN NIN NP DY (OMND) DININ H91D) NAPYTIN MMMOVN 6 DY (W012) NOY NOV

NAPNA NIINN M, NIVNN XY DY NPOYNN IN NNNON NIPN PNAVNA INIY ,NYI9N
Y9N MO NN NXRYNIDY NIANN YTY THIYND NIVNN XY DY INMIN ,NNININD

,J09N70 DX 1) TVID NIN OX P2 ,NIVN RYUND O0WN NYND 912 MDINOI/NYNI0 Pwn .6.2.2
DODN 9y MPXTINND MDA N1 NN NIVNN XY DY INPOYN NPDINY 7151
DYV MY NIOY ,PTN IN NPOYNN

159 NN PPV 91D ,PPOYN-TAIY YONY DD TYINI DI MOINONN/NYMION PN .6.2.3
INMIND IPINNY DWTIND 19012 D991 (DMNDI DININ DD1D) NIWNN KW DY PWUTIND 10V
DIV RYN

NN 2>THND NIINN TPRYIJPNOPITN DIDNN NTY OT DY VIR IWUNR 000N OIPNa .6.2.4
DVYNNY 72021 ;290 6.2.1 PYDI NNND 12PN Y9390 NIWND RWND MOINDN/NYIN PN
NV MK YIT) XD N2V NHRTPI YN NOPN 1)) NNTRI NYTIN NNNN 92y 120801

13



TOOPN NIPN DY NYY XD — MINDN/NYIIN PN N (112N Y192 TIayD NIWNN
(PINY N/ NYAIND MINRIT XHY) NNON 1OV HUTIN 9 DY NIIVNN

DODN2 WAP DOYY MMIAPN MYAIND N2 NIWN XY D30 DMYONIDN NMNNON DYOOININ - .6.2.5
91952 551N ,NIVNN XY DY NPOYNN DPD DY NVONND TINDL N NIV XY DY NPOYNIN
T2 OWNAPN NYIRD DNNND

NVON NPYHYS MINID .7

210 ,MA9D) PT 992 VAP NY NIRINN INA NNMP IRNN DD MIYIDN XY )OI DN NPT MM 7.1
IN/Y NV N NYPN DY (PO DY DMNN INA NNPNT INA NIAND PIN MNXNNA,ININD NPOHDIN VD
NPPTH NYIN INNY D) NAND PT NNINN YD1 AP’ TUN 192N DIXNINNDN 23D G0N NYT DY 1NN
MYPNN DX NOIDD 1 DN NPT INTDY T D1NN NPTHHN POND 1AYNN 7NN DY N N
NN 21NN NTYY NYONN INKD ,IURY 172NN PNVPIT DX L,GPIND DNDND TNN HNN ,NNIND

T NPYTNRY,0PYN IN DD ,0N90MN

,MIYN RYN DY N12ND MIYPNN DX TUNRD IXYI ,DI0NN DTV NXONN INNRD 772NN )ONOPPT 7.2
, DMV 3 5y NOYN XOW ,UKIN NAIXP NPOYN NIPNY 1T NPHTHA IMNRD NN DNININ PRINY DODN2
termination for 7 :12) NPIXM 1YY KO NHANN NNIPA NPOYNN NPOIN ,NTD NIPNL ,IWUND
MIVNN NYN DY NP8 NIY7 DY NIPNa M (termination without cause”/”convenience
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,NNIND P9DIN MPTN TR0 DY DDAPN NPYYD MIVNY 9D MNT
STPNID NNNTH MY DY YN PION TIWN

NPV MANPN 22)D VPOV JOIND IV DINNINN DNPINN
.DMPXNN MINNND DNNNA.PINKRY IN 2020 TN 1 0PI M NNNKN

MMTA DY PMNN NYIYN NN KD DMNPINN DY INURID DW»D
.N2NN YW D»9DON

27



1977¥2 9NN HNIY NnYT
Carve-out 19719179 D905 MNYTY DMNINA

:(TUNN) HRNMIAYNN N)¥T10N Y92y - 3 NN

4PN DN 1PMTY TUN 0P DNIPNY NMMNIVYID DIMNPIN 00PN .2
10PN 0NV NN N9IANN TUN)

IFRS -9 12500 - )9059) 19590 16 $IIN9A 5903 AT 1PNY PPN
(16

50N OMPY NN OMND NOPN Povn IFRS16-5 nprnn
MVUN DY DONN DY DNPPA L, NPXNN MXNND DRNNA NN
YIT 1IN 91N, 19N DOVNNNN DIINDN DININA DITIY TWN NON
MNIND ONNNA N NIPNN OXRN TN 19IND NN DD Ny NNIAD
7°9N1 NN THPRNIVN DIVY 9INAY IRYI NIN ,DMNPNN NONN
(DINWN NIN MMOYND) MNPNRN NHINNN POND

NYAVNY PY> J9INI DNVYPN ONM N P NMP PN
: DYNIN DYNINN NWVIYY DMN»pnny »xnay ,COVID-19

D) N ONY O NIENN INXRD NPINN ONPYN o (1)
$IMNPNRN NN DIMOYNIN

TN TUN DIMOUN DY P NYOWN NONN MMDWNIL NNNSN DD (2)
-1;2021 M2 30 DYDY TY DIND 7PN MNNN MNPNRN DY

.179NN DODN YV DINN DININ PMINND NPW DI PR (3)

T2 DNNNN Y3220 IFRS 16-5 oy nn nX ow»Y nana nHann
NAPNNN YNN DTPI DIV»A NOPNN NN DTMYN MIOUN
DIV YW NYOVWNN YD .2020 INMA 1 DM NDNNNN NIV
31 OYA DYDYV MYD NIANN DY DOMIDIN MINITN DY INYNRID

.9 7N NN 2020 720872

9PINA PN PA1Y TUN 035D DIPNY NPNYID DINPN 00PN .3
DTPIND DMWY NINA XY NIANN TUN)

= 19NY) 70905 MMT TSN 1 MMINDIA MXNIYN 1PNY PPIN
(IAS 1-5 oo

IMAMNNN NPOY WwNa NPMNN IR PNan IASL-S P nn

970 12,9020 )IPYNN 90N 28NN KY NITA MOVIV XD IN MOVIVD

2D

MM MIT YW MY DX NIVIV KXY NMAPNNNI MNON MIAMNNN e
12 MNAY TUNO MA»NNNN 7IY0 NX MINTY (substantive right)
NIMND D PNAN PPINN LD 1N .ANTH NMPN DIN INNRD wTIN
,TMNNNN NND TS TPVINDT NPN MITN VINID YNNI MY
M1 dNY2 MDY OV NNPPS MONMNNN NX HVINI

DXNIN2 NTOY MW NN PI NPYP NIND OPMNN MDY e
AINHDD TPINNA OPOVIMNDIN

DYXANWYN ,)I1N DIYYN DY TITA PIDPD 5910 MIANYNNNN "PiDdD” e
NINN MDY, NNT OY .MYON DY DN DIPYIN IN DINN DMIIDD

SY INPD DY NYAYN NPR PND THND AUN PHN PYON Pia
LPYONN P2 MPNNNN

NPMY MANPN 12D SDVPIDIVLI PN DV TASL-D NPINN
NPINN DY NNUNRID DIW»D . PINRD IN 2023 AN 1 DY MINNNN

Sy D05 MNYTN DY TPMNN NDYaUN NPND MY XY [AS1-H
.N7aNn
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0NN OINNAIYN NYT Y2)PPW) DITNIN- 4 NN

DYDDN DITHINY NININ YNID NIANN NOTIN NYITY 90N MPTN TONNN POND
PON YYY MXNHNN ,MDIONN ,NMIAPNNNN ,DX02N MY DY WIUND DI
NPNY OMYY DN DITOIN DYV DNYN .NI2NN DY MMTL DINNIN DMNMYNIN

2192 MINSIND OIRNNY XY D), THN NIRNIND) DX2A5NN) DMIVPMND

J9IND DN OAVDN NINITN NDXIYD OOXWNYNN ONPNNIYNN MININNI ODTOIND
AUN OPPNY DWW MY 0NN DN DN DN DY DXODINND) LW
INMPN M0IN NIRD N0 DTN NNY OMYNIND

D»ADIN MNYTN MHON2 DWNWNN OOMNND DPNNIYNT DI TOIRD NNN 1oND
NI 0517151 DOYIPRI) MYDIY TWNI MININ NN NI2NN NYITI DY) NYI IWN
,DPNNIVNN DNTOIRD NYIAP TNYD NNYT NPOXY NOYANA .OMYNYN NMINTN
YOV ,72¥N 11D, NPVINDIN MTYN NN ,PAIYN 290 ,)NAVNI NIINN NNPID

MDY ORNNA M0 NN OMNXN O

0,79 OPRNIYN NI DTN N
WO (1

DRNN, NN INOVIX ORI NNNAN TN OVYTIN DDA DY ONITHIN NINY NN
NI, 1NN PINN NIV MNTIP NN INNDY IRIN MIND 7291 )POND
JN 3TN0

,MNYIN NPNN TIT DMDDN DNMHBD 0>N) DAININD 257 112NN NN
MNYY ,NNVP MNYN NPVIY NPVNY NPINI ) VITOPRD MYNNNI
NNDNI DN P IN NPY NP902 DX P2 ,05019 DIAMN MY NPRIYIP
92)7R ON MNANY ONNNA DY ONINN TV NNNST .PXIPONP NPOY

MAIN MM ONINI IN DMDIDI DX NN
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(W) ©YMNN ONNIVN NYT SNPIYI DI TIIN- § NN

NYSII XD NININ DMV O) NPONY DNHNNN DMDY02 DN ONIND DN

YN ONDND DN MDY MIA) ONDNN YW IV YIdHNN MNUY DD [, INNSN
DD INNY OININM TIVA NNNIN NYXIN ,MNN

NPIDY N2 PV PNNY NN .WITIV DI 991012 ININN POIN N INYN
NYNIAN ,NNNNIN MOYNN TII DXTIY ININD 1NN AP 1N NN NN
.N92NN SV DXOTIVN NN INTDN HNOXIVIFA AWNNNL NNYY NNNN

927N DTN, NPNI0 MO DRNNA NPTV MNNAT MYXIN ) ND
T

WP vION (2

D02 Y WM PN NVWH DRNNT MIAVIND WAPN YIIIN 1) INON MINSIN
172NN NN WRY> DAY NWIVND I3 NPN

DMNND OMMMP 12 NY Y521 NADN NNNANA TNIN NN NIINN MM ,901)2
STV DT MIYAR DY DOWIANNDN

W (3

DYPOYN NN NN 2014 MW W WX "fix" ININY NONMNN HXMNN NN
IR, YN DMN TIIN DY 1IN IMND DY DHNIN PPV DP9 NHaN DY
PNVOINN IMIYI ININI NN

LTIV NP NYINA TN DX DWPR NP MY NNNX NINGD NIM2A NN
73 8 1IN NN

MMPY NPT )2 M>NNN (¢

970NN 297 X2 NDIONA NIONN DXNNDY NMIMPY NPT NN NHaNN
LDININNN NP IN DN DINNN PN DTPIND NI DIXINND ONYHN
SY D199 NN YPNN PON 1Y DXAVINKD DININND DNYHN ITONN 12309
91890 GUNI NIANN MTOIX DY AN PA DD DT PIN ONY LNOX DIXINN

.NON DINIIN

9N X2 MPNNNY PPN NYW NP (5

TN NN PH2 MANNN DY ONONN TN 2WIND ,NNYNRID NIONN TN
MWD DY P MY DY TIIND NIINND DY ONIDINN NN MYV WY
NNV O NPT NMPND INDY NN DY DOYD NYWITI NNN NIANT INMN NMYOYN
VINY MDY D2 NNYT TIYA D) PYND 1N DY DOYNTN DINOON DX DT

YT 19555 N2>2102

JPNNOINYY NYIAPT IONKN MY TIYHN NI NIAND

1OMNY DMV MNYIT NIIY NYA PNIYNI INDNY DNTHIND VYV 9272
995 2 702 N Carve-out
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(W) ©YMNN ONNIVN NYT SNPIYI DI TIIN- § NN
YN HY SHRNIYND NNV DIV DY HYMNN NYOWN So¥a NYT SNV A

N9NN NP NP

21901 TN IFRS16 ypn nX N72ann nnw»n 2019 AN 1 0YN HNN
IUN MDON MTIW NOMNN NYPIY N NNDNI .MPONL ORNIVNN
NPNNN DY VININD-INRD IR ,NIIND NPNAIN WD 13D N>INN MINY

;91072 NPXNN YVINMNY TYINN INKOY MNPN IN ,NIINND NPINN D100
IN) TININ NPONNY 20 J9IN ORTN DTN P 1ONN NNPNA MY
.5vIn Ny

¥ MY ONN NPPOYN PNMINNY 72y JPDI DD YY M2 NIINN
NN IVNINN NIYPNN 1N NINN 2DODN2 MINMPN NIINRNN NPNNIN
NOIND NMSONY 2D 19N ONRTN DX WTINND NDIYN NI1ANN NONIN
INOMYNYN YIPR MYNIND NYA,UNINN XD DIV TPNINY IN ,WNINN
NVONNN DY YAVN 191,N172NNY NVITVA NN TUR , MDY IMYNYN NNY
1PO0 O 1YY NOY SN WHNN NIINNY 9220 19IND NN ONXD
NYAPA DD OTIP NOHYIIY SN VNN XD IN,NPOND NP Ny apa

9NN N9PN

Bath a,mmnn YW 90951 90N NN HY nNHYINI NNPH OY TVWPI NI YIu¥a DIDN~ 5§ NN
Sn9vra & ®Body Works

Amarla Retail S.A. oy 05012 nYanmM Y9 XNOT VPN ,2020 920871 24 D2
DIPYIVYN PN TIN T DY NAMWNI 1IN NNPIN IMINI L("BIDNN7-) 79mMUn”)
(7PaMWUNN 19NN (40%) 9NV (60%) NN >T> HY PININ TWN ,N7Y1 DT
Bath & Body Works® »mmin n»nn Sv nbyam nnonad ndyan nmoty amvd
NYNN S NOYINN NMDT .OXIYI NN HD2) NN MMON My TN ("BBW®?)
nYYA PIAS GMYN P2 DMIO0N NIIWNY DXNNA MUY NN HRIW7a BBW xmnn
%995 PIMIPNNN GMYN DY DTNV MND M (7amnn noya’) BBW® xmnn
517) DN DIO0N MIAPN DINYIRD NINNDI DININD MNAD 1D HMNN Noya
ANPNAY NINMN NMDT MUY NPdN 050NN PPN TYIND 92 D PHINd L(1AYYan
.19V MON ORIV Victoria's Secret® xminn MmN HY Ndyam

,NAMWYNT NIANN MIYNNND YYD 19N ORIV DYDY MNAD 9NN NMNO2
M99 ,("INDRN ANNI— ) MAMND MMIN7) BBWE® xmnn H¥ Inon 1NN NN
NNPNY YD WITY INMNN NOYA 2D 1) DXHO0NA MIAPN DMNYIRD NN DININY
NTNRY2Y INNN NOYA DY NEIRD NG XNN DRIV IMNN MMINN NNX DI 5Y 5119a
NYY1 51 DYON NIIYNY DORNNA HMNN NOYA 2955 MAVIVN PIMANNNL MV
(79999177) ANDNN INNRI INMNN NN DPYANI ITNN GMYN NN

TOY Ty ,NMYWAY DWITIN DXDIN NN NAMWYNN NI2ND DXINY 12ONNN DITTNN
JOMWNN 172N NPINND PON> 19IN T DI ,A0T 1P 12 Hw 551D

INIUN YANIN 90N NOMWNN NIANN NIIVD THYN 503 NNDT D ¥ap) DOONI
back to namwNN NN T DY YTIYY TIWUN (INRIYUNRN *anan”) (Letters of Credit)
N5Y15 OMINK DNV NAMWNN NN MWD NNVIN TN XN NYYIY back
YTRYPYOINRIYND YANIN )2 THPMVY NDNY D303 RNDTH BHWN NOMWNN NIAND MDD
10 120 L(INRIUN 2ANN NNEPN NYNY’) NN DOPMNN DPRY DIMODA ,NNVD
N IYN 2NN IDIT PO 1.75 DY DIDDI) INIYN 2NN GV NTNYN Do) XnYT
noya NVY back to back NIYN 2ANOH NTHYND GMYN IR WY IWUR OMNN
2NN NYYA 2957 PNMNNN K92 GMYN NTNY NNVLIN TNXY IMNN
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Bath 35mnn Y¥ 9n91 9OX) NN HY NYyan NNPH Oy IVUPa M Yhya 099N~ 5§ NINa
(Twnn) InIvwr*a & ®Body Works

D90 N, GMVYY THNNY ORIYRD 2NN NN DXDI WD 12 NIPNI TUND
YN GMVN 2NNN ,NNNXD NIPNAYL,DOD) RNDTH GMYD NMINMIY IRNDND DN
NINNN IYNDI IONX MNND NINNY NN DY NOMWYNN NIIND MY DY MNND
D1OD2 MRNIN YNV NTNIYN 29X RNDT 2D ,)1IN? 12 10D .IRNINN NYIID vNHwn
9593 NNYT 299D MY MM2ANNN NI9N YW NIPNA .99 XNYTO >MINm 1INRY 5910
NN L(MIND NTIND NIAYNY PNMIAONNN IN NININD NMINNDNN VIS OY Wpa)
IN NOY L, NOMWNN NN GNMIVN DY PIIPIND NN DaAPY 793 RNYT NONIY
172NN NI ON IR GMYN DV NIV M TN OYPR DY NIPNIA 2D ,¥aP) DODN2
GMmVYN MN2A1NNN NI AN P2 ,5WA DRIV ININD NN DX NINDD NOMWNN
192N2 GNMVN DY PMPINN NN DAPY 192NN TPNOT XNN ,HNINN NHya *9do

.INN NOY ,NaMmwunNn

DXINNNM TP DRMPNNL WK ,NI9N MWPN DIDNN NNDNA WIPI )0 D

NYN T NOMWNN NN 19NN TSN MPIND NN ¥YIN2 DODN DWNIAPN
172N2 D>XTTINN MPIND NINY IXL(DO0N WAPN NNNNN PNINND ONNNI)

VIND 952 MY ,WITOY 535 INMNN NOYA NUIRD 91932 5O YOOV T8D NamMUNn
NDNN NN NN NPNN NOYAN TVNND

NPIN NIV DY MY, AN P2 ,W1API NOMWNN 1IN YNPN DOONN NNDNI
9WN) (co-sale right) MATVLIN MO MIYNKI 217PD MDT MY ,NAMWNN NN
NNV VAP NIPNN NNDNA .OMNN NIY NYIRD MNTD NPNY NMVY DY 9NN
PNLPTN AN YD DY TAN N NNODN WITN JN2) MDPNI NPVLITIVD MLINN
YNNNONIYN NDOVI (2) ; DIDNA TN LYND NN DY Y9HD N MWIIT (1) : D
(4) ; MPINN NI2YN N NAMWNN NN )IN DNV (3) ; 1NPNI MMNIAPN MINNN
172NN MW PON DIRY DXAMWN DN IN YMNN DIDNI MIYPNN

YMINN NP (6) -1 ; NAMWNIN NIAND Y0 dMINI PON NN (5) ; NOMWNN
Damunn NN MYyl

S5Y NPNN NOYSN NN TNXY GMYN DY NONIVNI NYPYND MIVON NNIM DD
TPNN 203 RNDT ,IYAP»Y DIXRIN IMNN NOYA NNOONY N1 ,MMNn1N1 BBWE®
NYT POW 295 1T MITVAN DXID TINYA

,NOMWNN NI2NN DY NAVIVN MDY 191 INDNN INN HMND NPVN NNPND
ANNPN NI HMNN NOYA 1953 PNMNNNA GMUN NTHYD AN P ,NND
NN DYDY MNY INDT M GMVNY NNT YYD ,9NIVn » 1A NYYONN MMIT DY
S1192 NNYNA 15 19D .NAMWNN NIANN MYNNNI DNIYI INDNN INNI AN NPIN
DI50NN NN DOYIAPN DINYIND NI HNIYI INDNN INN) AN NN DY
MDY HY IMOPN 23,912 HMNN NYY NYIX DY) XMND NYY MY DY
NY2P 121 XMNN NOYA 1953 PNMNNNA GMVYN NTHRY ,GMVUN YT> DY NOYINN
D777 DN DRIV INDNT INNXI ANNN NPNN NNPNY HMNND NOYA DY NNIYIN
NN GMYN MDY 71PN 12 DIWIVINI NIANN NVIDVI DMINN DINRY

YT DY MSYNN MINND HAMNN NPNN DY NNNPN NN S NIINRINIVIAN NYIWNM
PIMNNM GMYN

027013399 031950 1IN DD BIPVWIN - 6 9IN*A
0”019 PPV MM N

WY HINDD HDD) PIYINDID : DY DD DINIDY NMWN NIANT MDY
DM IO INIYN INDD (D010 M09 DY 112 WY INDIDI PN
DXPNYN YY MXTNN NI NTPHRNN NIAND DY DMNDDN 9117 NN
DOWINIAN DY NPIVAN NPDHY NIYIYN IWIND DIDIT NYWINNI DIDION
DI DMDIH DXPYINIA NIANN NYHNWN NYY NYN .NIANN DY D»HaYON

.DMNDYDY NPIXID NIVWN ITID 1T
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TUNN - 0D DINIPD DN 0D OYPUIN - 6 NN
SO0 (1
(PN WYY MDD

MYV MMITHND NNVNY DXRIWYY INHD AN 7290 DX DYDY 792NN
A2V DM HPYN SY APy ,0MVN POONN

PN NN DY - INTPR OIN - NIN YAVN HY DI DONOYD NYPWN NIINN
2V OIMDVN GTIVNI DOYNN DNINMIINN MIITN 1AW )1DP0N 190D NNNY DY
MIYN H9 TIT2 IXP IR DONIN DY I PI9 .PDNN MIYYIA NPWN VIV
LDNNINRD PAYINN MIYYA NPV NN NN IPIYITYN DN NMIRPOY .NNNX

DD N NYTNY NPINDN MPOY IWURD OOP PION WY N0
Y20 1RV YAV DX2IPI) DITTHI DDIN NINYTA DDINN MNAPNNM
YN Sy MYYan

5%-2 N92NN DY MPYIN YA0N PINNN /WIN) ¥DIN ,2020 920872 31-D 1103
55151 NN NP DONAP IIMI DINWNN N’ DI IMNY 91T 911 10% -2 IN
31 DYDY D)) NMIRNNA ,N7Y 29ON 2,734 -52 IN 5,467 -2 MAN/TII MY
YV MW DINNIN INRNIND 1Py (N7W 9ON 218 -1 437 2019 120812
172NN Y057 289N DY NITA NN IVI NPADI MM ONIN PH2 PN
.DYpPYa MM

DIRN N MNPOY NYIYN NIX MO 1IN D95 MONMN MOWNN
.(Forward) ©>1m107
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:(TUNN) B033°9 DINID 1N DD DIV - 6 NN
INTUN MDD (2

NN NYNIN NIAND .NIMPOY IRIUN MDYNNI TPV DIYIN IRIUN MDD
D POINAN NANN DPY YT TIN MPON DY IRIUND MDN 727 DMNDI0
NIYN ONINA DY TIT2 MYNIANND NI2NT MMPIY M1 .0MINN DD H2Y
mMOn .0y 120 Ty SV

MIIN MYNNNI PRIYN DO IN PN MY DORIWHP MNIPYY
MDITIN MRIYND YDIVID

ST N ION MINPD DN INRIYND NP0 NIAND NIIWND

IND MY TN %

299N MVXY 137 NN MY DXTTON DMDIAN DXPWIND DY MM oD
:YIPITI YITNN NMYD MININ

IN DYD2) DMIND) DN DXDOYS DPNVYA (DNRMN - YNYI) DVVIND D PNHN .1
(1 7n9) O NMIAPNNN

Y2)D MAND DN WX L1 11H2 VDIV ,DOVVIND DXPNN DPRY ONNY .2
I2192) POOYPYI ON 1) (D>PNND I1DIDI) PIYIN DN P2, MANNNN IN DN
(2 7D9) (OPNHNN OINN

MAND 1N PV YN DY DXODIN DPRY MAMNNNN IN DN M0 NN .3
.(3 1) (unobservable input) (N»ax5 DN’ DYRY BNNI)

799 NNN D995) DNIPIID DN NNN TNED NYPWN NIINN DN NNTPN N
.2 7900
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17793 DN INIY? XNYT

Carve-out NI DYHDON NINYITY DN
AP W99 -7 "IN

$03°0,2020 NIV DN NN, MDY MNP 29,1392 1928 MNNDNN HNON ,MAPN YWIDIN MDY 25990 N

moy
0093 NPINN MovIN
oY NN oNIINA INNMNY VN MY’ Tvnna nuynny NN
mvn YNNIV DN h) h mYn
N7V 299N
70,791 (550) - 984 70,357 NON TYN
90,635 (733) - 4,006 87,362 95VINI DINDY
30,134 (309) (3,155) 1,094 32,504 DMINN) TN ;257995
191,560 (1,592) (3,155) 6,084 190,223
9383V 7Y N9 NND
0093 NPINN MavIn
oY NN oNIINA INNMNY TUNI MY>9) qunna nYNNY NN
YN YINIVA DINY mvn myn n
N7Y 99N
49,948 (550) - 6,735 43763 N0 TYN
45,408 (733) - 7,763 38,378 95N DNV
26,175 (309) (2,888) 2,270 27,102 DYINNY TPY ,257 95
121,531 (1,592) (2,888) 16,768 109,243
nNNOM N
9384743 31
2019 2020
n7Y 295N
26,592 20,841 N0 TPN
48,986 45,229 9OWINI DNV
5,402 3,959 DYMINNY TPY ,297°95
80,980 70,029
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((TUNN) AP WIS - 7 NWN0a

$03°0,2019 NIYVA DN NN ,NPIPIY MXAP 29,1392 1928 MNNDNN NN ,MAPN YWIDIN MYY 2590 N

mby
0093 NPINN MADIN
oY NN NN INMIY YN MY Tvnna NNy NN
mMYn YINIUA DN YN YN mvn
n7Y 299N
70,358 (5,557) (231) 527 75,619 191 TPN
87,362 (345) - 7,471 80,236 95VINI DNV
32,503 (81) - 1,568 31,016 DINN) TN 257995
190,223 (5,983) (231) 9,566 186,871
438 TIY NI HNO
009 NPINN mMaoIn
909 NN oNIINA INNMNY TUNI MY>9) qunna nYNnY nane
h YINIWA DN mun MYn h
n7Y 99N
43,763 (5,557) (130) 6,450 43,000 N0 TPN
38,378 (345) - 6,726 31,997 95VIN DMNDOY
27,102 (81) - 2,296 24,887 DINN) TPN ;257995
109,243 (5,983) (130) 15,472 99,884
NN NN’
929874 31
2018 2019
n7Y 299N
32,619 26,594 N0 1PN
48,239 48,984 95VIN DMNDOY
6,129 5,402 DYINNY TN ,257°95
86,987 80,980
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((TUNN) AP VI - 7 NI

$03°7,2018 NIV DN NN MDY MK 29,1392 1928 MNNDNN HNON ,MAPN YWIDIN MDY 25990 N

mby
009 NPINN mMavIn
99909 NN’ oNIINA IINNIY TUNI MY TVnna nYINnY NN
YN YINIWA DIMN) ai’n) YN MYn
n7Y 999N
75,619 (1,671) (104) 7,622 69,772 1701 TN
80,236 (1,516) - 8,131 73,621 I5VINI DINDOY
31,016 (2,133) - 1,312 31,837 DINN) TPY 257995
186,871 (5,320) (104) 17,065 175,230
438 TIY N9 HND
0093 NPINN mavin
oY NN oNITNA INNNY YN MY qunna nvINNY NN
all’h) YINIWA DIN) MYn MYn all’h)
7Y 95N
43,000 (1,671) (68) 6,815 37,924 N1 TN
31,997 (1,516) - 5,623 27,890 95N DNV
24,887 (2,133) - 2,843 24.177 OINNY TPY 25995
99,884 (5,320) (68) 15,281 89,991
NHNM NN
“ansTa 31
2017 2018
n7Y 999N
31,848 32,619 N1 TN
45,731 48,239 5N DNV
7,660 6,129 DYINNY TPY ,257 99
85,239 86,987

JN14 NN IR INK 55100 NN TOIN N NNIN DY Carve-out 19719179 NITA NN MINNIN PO TUNI
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107ya 02NN YNV NnYT

Carve-out NI OMADOIN MINTY DN’
YN 'NYa 009 - 8 IN’A

LPNIPIY MNP 29T ,03%)2 193XV MNNDNI DIYYNIN dNYaN DIDN 2590 .8

10 NN
**aYNN AN ov *NON NI
N7Y 999N

14,208 4,200 7,500 2,508 2018 N2 1 PINNA
2018 mva
14,945 2,126 - 12,819 mavIn
(3,064) (1,333) - (1,731) MNNoN

26,089 4,993 7,500 13,596
2019 mva
3,250 2,595 - 655 mavIn
(5,814) (1,598) - (4,216) MNNoN

23,525 5,990 7,500 10,035
2020 mva
3,428 2,463 - 965 mavIn
(6,933) (2,009) - (4,924) MNNoN

20,020 6,444 7,500 6,076
2020 92873 31 PPINNA
46,217 19,120 7,500 19,597 moy
(26,197) (12,676) - (13,521) NI2VXN NN
20,020 6,444 7,500 6,076 2020 932871 31 09Y N

900 MY PYDA NN INDNN MDD NNNON *
SPIPYVY NIN MNXIN YOI NMNXID VYNNI MIOIN NN **
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:(TVNN) BPYMN N2 D0 - 8 NI
NN NI YWINIYH MIN %

DYDY DYVINYNY DPINDN DNV VINY MDY NY DIPRYNN DHODNL NIVPNN NI1ANN
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