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DISCLAIMER

The information included under this presentation (the “Presentation’) is for informational purposes only and does not constitute or form any part of any offer to purchase securities and/or an
invitation to make offers for their purchase or solicitation of any of the above regarding any securities of Augwind Energy Tech Storage Ltd. (the “Company”).

This Presentation was made for a convenient and concise presentation, and it does not exhaust the full data and information about the Company and its activities that may be relevant for
the purpose of obtaining any decision regarding investment in the Company's securities, and therefore does not replace the need to review and inspect the company's Reports to the Israel
Securities Authority, and especially the company's annual report for the period ended on 31.12.2020, published on March 31, 2021 (reference number: 2021-01-051843) (the “Annual
Report” and “Public Information’, respectively). The information under this Presentation is not a substitute for Public Information and in the event of any conflict between the content of
this Presentation and the content of any Public Information, the content of the Public Information shall prevail.

The information in this Presentation should not be relied upon as any representation or warranty, express or implied, of the Company. No reliance should be placed on the fairness, accuracy,
completeness or correctness of the information or opinions contained in this Presentation. No legally binding obligations will be created, implied, or inferred from this Presentation. Various
statements in this Presentation include information which derives from forecasts, estimates, assessments, and other information pertaining to future events and/or matters, whose
materialization are uncertain and beyond the Company's control, and which constitute “Forward-looking information”, as defined in the Israeli Securities Law, 1968.

Forward-looking information includes descriptions regarding the intent, belief or current expectations of the Company and are not guaranteeing future results, performance or achievements
and are based on current expectations, estimations, and assumptions, involve certain risks and uncertainties which are difficult to predict and are not guarantees of future performance.
Therefore, actual future results, performances or achievements of the Company may differ materially from what is or may be expressed or implied in this Presentation due to a variety of
factors, many of which are beyond the Company's control, including, without limitation, certain risk factors as contained in the Annual Report. The Company does not undertake any
obligation to update or revise any of the forward-looking statements, whether as a result of new information, future events or otherwise. Certain information and factual statements
(including in regards to markets or trends) contained herein are based on or derived from publicly available documents or independent third-party sources, and therefore the accuracy of such
information and the assumptions on which such information is based have not been independently verified.
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ENABLING A CARBON FREE FUTURE

01 03

Large and growing addressable markets Augwind's unique, cost effective
with strong tailwinds solutions fit the market road map
02 04

Energy Storage and Industrial Energy Efficiency On a path to deliver steep growth in
markets seek disruptive solutions the coming years

ﬁ Approx.$7 OB E:E_% Approx. $8 . 58
' =% | Current estimated industrial

Expected energy storage .
£¢9 )" | market size in 2030 e energy efficiency market size?

(1) Based on the “Energy Storage Grand Challenge” Market Report by the U.S DoE, December 2020. Assumptions are based on current pricing of $250/kWh.

(2) Based on Company Analysis.

AlIR | WATER | EARTH
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Developing global infrastructure
to achieve growth targets

06

Strong alignment with
ESG principles

[;ﬁ >160mwn
%@ of backlog

in Israel in 2020

harnessing the elements
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DRIVING INNOVATION
FROM THE GROUND UP

We developed a patented technology for underground storage of compressed air at high pressure,
providing ground-breaking energy storage solutions for the renewable energy and energy efficiency markets

Select Customers and Projects:

Technology: AirX
9 PEPSICO SIEMENS ‘5‘? €DF
C @ T T G

Products: AirSmart, AirBattery

Established 2012
Founder: Or Yogeyv, industry veteran, PhD, Caltech
6 Solegreen
o | oumane

Y I
[]
A Burxsiie Hatmaway we. company

Approx. 40 employees in Israel

18 patents granted

Public (TASE: AUGN)
Market Cap. 1.5B NIS 13 pending
harnessing the elements
for a CLEAN FUTURE.

Market cap. as of May 13, 2021
:—_R
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EXPERIENCED LEADERSHIP TEAM

Gabi Seligsohn Or Yogev, PhD Tamir Vieman Eshhar Chetsrony
Executive Chairman Founder & CEO CFO VP Business Development
Transformational leadership From vision to reality Crunching the numbers Plugged into the market
9 - . =
radware mg@;qﬁ{ NOL« 2., eSolar dex By q,ﬁ o‘!‘.» " @®BELECTRIC &_) ‘50|€‘I een

L «;,.m ]

m I O N ? University of
MOwP L Tion com ¥ Reading

Ari AI'kaIay‘ Avi Geller Gil Frechtman
VP Engineering VP R&D Head of Operations
A @) e Ahaquomect HeioE O JINBAR
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The global energy transition: OUR DISRUPTIVE SOLUTIONS Our path to achieve
A GROWING NEED FOR Enable the energy efficiency and STEEP GROWTH
AUGWIND'S TECHNOLOGY renewables transformation

harnessing the elements
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AMBITIOUS CLIMATE TARGETS DRIVE THE HIGH“D:EI\/IAND B
FOR RENEWABLE ENERGY AND ENERGY EFFICIENCY

#=  Targets: cut carbon emissions by 50-52%
— 99 = below 2005 levels by 2030
CLIMATE This is the dECI.SI)Ie decade".'we #= Invest $115B in infrastructure resilience and R&D,
CHANGE mUSt make dECISIonS that W|" — including energy storage
- avoid the worst consequences Ny
d= 25 States have mandatory Energy Efficiency

of a climate crisis
PRESIDENT BIDEN, APRIL 22, 2021

Resource Standards or Goals

Target 32% renewable energy and
32.5% improvement in energy efficiency by 2030

3

W e 45 E‘g Today, wind and solar are the & Energy efficiency increases

. 3 ( \ Cheap-e.s‘[ ways to generate =% industries competltlvgness
/) electricity in many countries and reduces energy bills

harnessing the elements
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https://www.whitehouse.gov/briefing-room/speeches-remarks/2021/04/22/remarks-by-president-biden-at-the-virtual-leaders-summit-on-climate-opening-session/
https://www.reuters.com/business/environment/eu-apply-co2-emissions-trading-buildings-transport-european-commission-says-2021-04-22/
https://www.dsireusa.org/resources/detailed-summary-maps/

\.I
- -
37 0

*******
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Source: U.S. Energy Information Administration, Annual Energy Outlook 2021 (AE02021) and IEA

350/0 of global electricity to be
supplied by renewable energy

750/0 of renewables from
intermittent sources (solar, wind)

800/0 of global electricity demand
growth to come from renewables

harnessing the elements
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https://www.iea.org/reports/world-energy-outlook-2020/outlook-for-electricity

THE CONSTANT SHIFT TORENEWABLESDRIVES
STRONG DEMAND FOR ENERGY STORAGE SOLUTIONS

CALIFORNIA 2020: >35% RENEWABLES' CALIFORNIA 2030 TARGET: 60% RENEWABLES

California net-load curve sample (GW)?2

Need to meet growing
a3 demand during h ~N 1 OGW of energy storage
—'5"‘\\ o evening peak hours deployments is reCIUired3

Need flexibility in supply,
especially during
evening ramp-up Wind and solar provide power only

Risk of excess when the wind blows and the sun shines.

generation during PV
peak hours

0:00 4:00 8:00 12:00 16:00 20:00 0:00 Storage is crucial to match

the demand for intermittent supply.

Source:(1) CAISO & TASC Consultancy (2) CEC, December 2019.(3) Energy Storage News

harnessing the elements
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https://www.energy.ca.gov/sites/default/files/2019-12/renewable_ada.pdf
https://www.energy-storage.news/news/california-will-need-up-to-55gw-of-long-duration-energy-storage-by-2045-stu

ENERGY STORAGE ALSO PLAYS
A KEY ROLE IN THE SHIFT TO

DECENTRALIZED POWER
GENERATION

Tremendous opportunity to stack services
and generate multiple revenue streams
from energy storage assets

Commercial 14f Transmission
& Industrial =11 & Distribution

3
*

[l 1N

% Peaking capAagity - Bulk energy
3 & Energy shifting @ & Longer duration
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Yesterday:
Centralized power &
storage

—
¥ /\R
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Pumped Generation

hydro ~L

Storage
Transmission
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Distribution
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Consumption

Today & tomorrow:
Clean, local power & distributed storage

ﬁ Energy \
[[Oooo0 ] storage
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THE MARKET TRANSFORMATION DRIVES HUGE POTENTIAL FOR ENERGY STORAGE
YET, TODAY'S SOLUTIONS ARE UNABLE 280

TO SUPPORT THE INDUSTRY'S ROADMAP 2030

TAM
. . . A 176

Low-cost, long-duration, multiple cycle storage with the ability to install anywhere Suh istalled
are key to strong renewable growth AL

Global annual energy storage

Multiday to
S I
deployments (GWh) vl
Diurnal capacity
, Operating reserve Peaking capacity <12 hours
Indus"y S roadmap <1hour ’ 2-6 hours
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
. . Electrochemical Mechanical
Today'’s solutions: . .
Economically max out at 4-6 hrs., High Capex & complexity, unable to
degradation limits cycles & lifespan support distributed storage

Source: (1) U.S. DoE (2) NREL, The Four Phases of Storage Deployment: A Framework for the Expanding Role of Storage in the U.S. Power System, hours in the chart refers to discharge duration.
TAM - Total Addressable Market, SAM- Serviceable Addressable Market, excluding storage for residential EV and Motive

AIR | WATER | EARTH = harnessing the elements

fora CLEAN FUTURE. 11


https://www.nrel.gov/docs/fy21osti/77480.pdf
https://www.energy.gov/sites/default/files/2020/12/f81/Energy%20Storage%20Market%20Report%202020_0.pdf
https://www.nrel.gov/docs/fy21osti/77480.pdf

INTRODUCING AUGWIND'S AirBattery:
A REVOLUTION IN ENERGY STORAGE

Augwind's innovative energy storage technology is the only Global annual energy storage deployments (GWh)
solution that supports the industry’s roadmap

G Longer duration 2-12 hr+ and limitless cycles 176
GWh installed
@ Scalable 1-1,000 MW and Flexible in 2030

SAM

© 75%-81% Efficiency (roadmap to >90%)

< AirBattery: Unlocking the future, today

© Cost Competitive < 250$/kWh

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
ﬂ Eco-friendly, minimal footprint

Peaking capacity Diurnal capacity

2-6 hours <12 hours

© Avoids risk of mineral scarcity

Source: (1) U.S. DoE (2) NREL, The Four Phases of Storage Deployment: A Framework for the Expanding Role of Storage in the U.S. Power System, hours in the chart refers to discharge duration.
SAM- Serviceable Addressable Market, excluding storage for residential EV and Motive

harnessing the elements
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https://www.nrel.gov/docs/fy21osti/77480.pdf
* Assumptions based on the “Energy Storage Grand Challenge” Market Report by the U.S DoE, December 2020
https://www.nrel.gov/docs/fy21osti/77480.pdf

1

The global energy transition:
A GROWING NEED FOR
AUGWIND'S TECHNOLOGY

2

OUR DISRUPTIVE SOLUTIONS
Enable the energy efficiency and
renewables transformation

3

Our path to achieve
STEEP GROWTH

harnessing the elements
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REVOLUTIONARY APPROACH
TO THE ENERGY CHALLENGE

AirX
$8.5B I $70B
TAM' TAM?
AirSmart Patented technology of AeratterY
o - underground storage utilizing o
Streamlining compressor utilization compressed air at high pressure. First of its kind energy storage
for industrial applications. system based solely on air and water.
¢ 3 y y
Enabling operational continuity Harnessing the elements Enabling a global shift to
through significant power for a clean future. renewable energy by providing
consumption reduction distributed, sustainable, long-

duration energy storage

(1)TAM: Total Addressable Market. Current estimated industrial energy efficiency TAM is based on Company analysis.
(2)Expected AirBattery TAM for 2030 is based on the “Energy Storage Grand Challenge” Market Report by the U.S DoE, December 2020. Assumptions are based on current pricing of $250/kWh.

harnessing the elements
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AirX INSTALLATION

Polymer tank Steel frame Placing Casting Completion Maintenance

harnessing the elements
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DESIGNED FOR SCALABILITY AND DURABILITY

DISCHARGE ~ ~  STORAGE

5§ T H 1; R
I3.5m Aot it J—— T T T "_ : COCCCCCCCCCCCCCCCCCCCCLCY

5 Bulk energy
@ & Longer duration

harnessing the elements
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https://www.youtube.com/watch?v=sBF5EnK9MPs&t=4s

A SINGLE FACILITY TO GENERATE

1
S 1
100 ——Fixed PPA : ]
= Day Ahead — -
80 —=Regulation Capacity i
1
60 i
!
1
40 i
e o
1
20 i
1
.
p .
8:00 9:00 10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 19:00 20:00 21:00 22:00 23:00 0:00 1:00 2:00 3:00 400 500 6:00 7:00 Hr.
| J \ J
Charge from PV Availability to the grid Discharge fixed PPA  Charge | Discharge
Due to curtailment $20 MWh $50 MWh ’ Day Ahead market
($10 MWh)  $40 MWh
Multiple Availability, Spinning reserve
+ I , ) PPA Peaking Capacity
IEVElCS and Ancillary services o e
streams

Source: prices are based on actual prices in ISO New England, USA

harnessing the elements

for a CLEAN FUTURE. 18
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https://www.iso-ne.com/

AirBattery
THE MOST COST-EFFECTIVE

STORAGE TECHNOLOGY Decentralized (s Centralized
FOR SHORT & LONG DURATIONS el e
LF®, WML and
lead acid
SR00 Redeax Flow
Ener l
Total insta?e% [ ] ® ° @ ° .. i °
cost | ggpp [~ @ @ ®
E| . @ Lithium-ion LFP, NMC and lead acid S/kWh . [ ] T, o ®e ®
ectrochemical Redox Flow . @ P o 3|'l'f:hlum
. @GO g ©0g0us
- 0 @ @ 8
@ AirBattery ‘ ® @
Mechanical ® CAES 0
® PSH Duration
(hr) 2 4681246812468 1041704T7170
Future/early stage @ Hydrogen P(?vaig 1 10 100 1,000 10,000

AirBattery cost declines

as duration and power increase
Source: Based on U.S DoE 2020 Grid Energy Storage Technology Cost and Performance Assessment &

Company analysis for AirBattery

AIR | WATER | EARTH - harnessing the elements
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https://www.pnnl.gov/sites/default/files/media/file/Final%20-%20ESGC%20Cost%20Performance%20Report%2012-11-2020.pdf

Electrochemical

Lithium-lon and other chemistries and approaches: T [FIAmbri ZincFive NGK

Lead-acid, Zinc, Sulphur, flow, metal-air... S €os
Mechanical P— m I
Pumped Hydro; CAES, Gravity Storelectric 1 @

Future / early stage

Highview i
Thermal; liquid-Air; Hydrogen; Magnetic, massless.. Bloom \ Power /MALTA

Duration
(1 cycle per day)

Future 100 HoursA

AirBattery is a best-of-breed technology, requirements  ours
A novel combination of pumped-hydro and AirBattery
compressed air energy storage in a modular, 10 Hours L ead-Acid
scalable system architecture | _ Flow Batteries
Poised for significant market-share gains Current status ' i :
1 Hour thhlum‘loﬁ ............................. .
30 Minutes s
7 WW - System
Tkw 10kW 100kW MW 10MW 100MW 1GW - Capacity

AIR | WATER | EARTH harnessing the elements
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POSITIONED FOR DISRUPTION: AirBattery DELIVERS

Lithium-ion I I I I AirBattery

Life span 12 years/ 4000 cycles Over 40 years/ unlimited cycles
Storage system cost* $250 / kWh Cost Competitive < $250/kWh
Efficiency 87-90% 75-81% (Roadmap to >90%)
Discharge & storage duration Up to 4 hours (techno-economically) Significantly longer duration
Ojp=: High Low

(including parasitic electricity)
Medium, about 10 seconds (w/o extra capacitors)

Response time Fast, m/s Fast, m/s (with extra capacitor)
Safety Flammable, contains chemicals Closed-circle water, air, soll
Ecology Complex life-cycle, toxic,

Key raw materials Lithium, cobalt, nickel, massive water Standard construction materials

Availability depends on supply and

Supply chain narkets

harnessing the elements

for a CLEAN FUTURE.
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POSITIONED FOR DISRUPTION: AirBattery DELIVERS

Lithium-ion I I I I AirBattery

Life span 12 years/ 4000 cycles Over 40 years/ unlimited cycles
Storage system cost* $250 / kWh Cost Competitive < $250/kWh
Efficiency 87-90% 75-81% (Roadmap to >90%)
Discharge & storage duration Up to 4 hours (techno-economically) Significantly longer duration
OpEx High Low

(including parasitic electricity)
Medium, about 10 seconds (w/o extra capacitors)

Responsetime Fast, m/s Fast, m/s (with extra capacitor)
Safety Flammable, contains chemicals Closed-circle water, air, soil
Ecology Complex life-cycle, toxic,

Key raw materials Lithium, cobalt, nickel, massive water Standard construction materials

Availability depends on supply and

Supply chain narkets

harnessing the elements

for a CLEAN FUTURE.

AlIR | WATER | EARTH




POSITIONED FOR DISRUPTION: AirBattery DELIVERS

o I I I e ¥ ‘ ; : \
Lithium-ion I AirBattery &S =4

Life span 12 years/ 4000 cycles Over 40 years/ unlimited cycles
Storage system cost* $250 / kWh Cost Competitive < $250/kWh
Efficiency 87-90% 75-81% (Roadmap to >90%)
Discharge & storage duration Up to 4 hours (techno-economically) Significantly longer duration
OpEx High Low

(including parasitic electricity)
Medium, about 10 seconds (w/o extra capacitors)

Response time Fast, m/s Fast, m/s (with extra capacitor)
Safety Flammable, contains chemicals Closed-circle water, air, soll
Ecology Complex life-cycle, toxic,

Key raw materials Lithium, cobalt, nickel, massive water e o e e e A

Availability depends on supply and

Supply chain markets

harnessing the elements
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LITHIUM- ION LIMITATIONS
CHALLENGE THE MARKET TRANSITION TO RENEWABLES

Lithium supply at risk starting 2025 EV for transportation: 5x demand increase by 2030
|
:Zzz n The U.S. is facing a lithium-ion battery shortage
2500 o as electric vehicle production ramps up '
3,000 supply risk PUBLISHED THU, APR 8, 2021 (;“ BAC
2200 Possible \/
2,000 risk T i"i i"i i’_i i
1500 N OO L n ...in 2030, the market could require 2,500 GWh of
1000 L capacity. The five biggest battery makers together
" ||IIIIIIIIIIIII had 350GWh of capacity at the end of 2020...
§§§§§§§§§§§§§§§§%§§%§ Q2 2021 EQUITY MARKET OUTLOOK

mmm Operational supply mmm Under construction
. _~7Unfinanced Projects T--3Recycled Supply
Demand

1
n Lithium prices continue to soar — up 88% in 2021
MARCH 15, 2021
MINING.COM

TASC Consultancy estimates, Feb.20213

* Sourced: (1) Market Report by the U.S DoE, December 2020;

harnessing the elements
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https://www.energy.gov/sites/prod/files/2020/12/f81/Energy%20Storage%20Market%20Report%202020_0.pdf
https://www.cnbc.com/2021/04/08/the-us-is-facing-a-lithium-ion-battery-shortage-with-ev-growth.html?&qsearchterm=the%20U.S.%20facing%20lithium
https://www.blackrock.com/ch/individual/en/literature/brochure/stock-market-monitor-ch-emea-pc-brochure.pdf
https://www.mining.com/lithium-prices-continue-to-soar-up-88-in-2021/

LITHIUM- ION LIMITATIONS

CHALLENGE THE MARKET TRANSITION TO RENEWABLES

Supply chain stability?

China is the world's Lithium battery supplier:

80% of raw mineral refining
77% of battery cell production

60% of battery component production

Environmentally friendly?
Water and land pollution
High water consumption in extraction

Recycling is limited

* Sourced: ICCT. Lithium Mine - Carbonate from Evaporation Ponds Mined in Nevada Desert - Shallow Depth of Field

AlIR | WATER | EARTH

‘n
..Production of raw materials like
lithium, cobalt and nickel that are
essential to these technologies are

often ruinous to land, water,
wildlife and people...

PUBLISHED MAY 6, 2021

Ehe New Aork Cimes

harnessing the elements
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https://www.energy.gov/sites/prod/files/2020/12/f81/Energy%20Storage%20Market%20Report%202020_0.pdf
https://theicct.org/sites/default/files/publications/EV-life-cycle-GHG_ICCT-Briefing_09022018_vF.pdf

AirSmart

ENABLING OPERATIONAL
CONTINUITY THROUGH
SIGNIFICANT POWER
CONSUMPTION REDUCTION

Select customers and projects:

(@ e T G

;T ?;
Und l
N s
4 NETAFIM @il
N,
3

eTen
)

Tnuva E

)

©) AIR|WATER | EARTH

B,

il

bbbl bbb bty i ) DL |l )
' ikl l“.ld"“”‘l‘hl‘“hl‘ilai.AhL"L lllllll b ng i l ﬁ : ‘ 141 ‘l : kit l l i
Pr— — - - A e A Bt bbbk bkt g g gL
R — kel b i
e e i
» | | _ -
: |
ﬁh—d

harnessing the elements

for a CLEAN FUTURE.

| I ]

S e
- | 'ﬂ | T

26



AirSmart
ENERGY EFFICIENCY

Compressed air systems are one of the most
inefficient systems used in industry, with
10%-15% overall efficiency. Yet, they're
widely used across sectors.

Augwind's solution can save up to 40% of

power consumption to an air delivery system.

48 2 10M+

Units installed Units to start kWh saved
in Israel construction in
the US by Q3 21

AlIR | WATER | EARTH

/AN
7 miIIion‘

5% 35 million
Efficiency improvement = = Tons of CO2 ~  Passenger vehicles 1
of air-compressors emissions savings driven for o
global consumption per year one year -

harnessing the elements
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https://www.epa.gov/energy/greenhouse-gas-equivalencies-calculator

AirSmart

Secure production continuity, reduce costs AND
improve performance, WITH zero footprint

Flow Chart

v
v

—N ST ORN II. ——

AC dryer

44

[ [ 144

Air Compressor (Fixed) ~ Air Compressor (Fixed) Air Compressor (VSD)

I
I
I
|
I Flow meter‘

AC dryer:

1] [ 'Pre.ssure AirSmart

-
o C sensor

AlIR | WATER | EARTH

Case Study : Cement Producer

Energy efficiency

«  35% energy savings ~$300K a year

« 2,400,000 kWh saving ~ 550 tons of CO, savings
« Average Horsepower reduction - 480

Process efficiency

» Reduction of artificial demand by 15%

»  Pressure reduction from 7.5 to 4.5 Bar

Process stabilization

« Zeropressure drops

* Improve up-timeto 100%

-+ AirSmart Connected

@
AirSmart disconnected

06-10-2020 06-10-2020 06-10-2020 06-10-2020 06-10-2020 06-10-2020
06:00-00 07:00:00 08:00:00 09:00:00 10:00:00 11:00:00

08-10-2020
12:00-00

harnessing the elements
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AirSmart

SECURE PRODUCTION CONTINUITY, REDUCE COSTS AND
IMPROVE PERFORMANCE, WITH ZERO FOOTPRINT

Reduce operational costs
Save up to 40% in power consumption

Reduce compressor
maintenance costs

Mechanical longevity
Motor runs on the best efficiency
curve, improving MTBF significantly

Save valuable space with
Underground installation

Safer than above-ground containers
Fortified by design, no hazards

Certified, safely stores
up to 600PSI

harnessing the elements
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1

The global energy transition:
A GROWING NEED FOR
AUGWIND'S TECHNOLOGY

2

OUR DISRUPTIVE SOLUTIONS
Enable the energy efficiency and
renewables transformation

3

Our path to achieve
STEEP GROWTH

harnessing the elements
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AirSmart STRONG MARKET OPPORTUNITY
IN LEADING INDUSTRIES

Key Industries Market Opportunity First Tier Markets

Steel Chemical & Petroleum  Cement Plastic $8.SB $3.5B t ~ X —
. . TAM! SAM’ — = ‘ ' +v4 s (=

- $470M $258M $113M $48M  $30M
Glass Paper & Pulp Automotive Food & Beverages SAM SAM SAM SAM SAM

Global cost savings  Industrial consumption of top 20 countries, Current estimated market size of key
potential from assuming 17% energy savings by 50% of industries in each region
air compressors industrial factories

(1) TAM: Total addressable market, SAM: Serviceable Addressable Market; Current estimated industrial energy efficiency TAM and SAM are based on Company analysis

harnessing the elements
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AirSmart BUSINESS MODEL

CapEx Business Model 0 Ell || i

Revenue streams: Expecting hundreds
System sale of mstalla.tlons over »
O&M services (1 0-15 years) the coming years Glass Paper & Pulp Automotive Food & Beverages
Typical deal size:
$250k-$350k
0&M: S80k (10-15 years) v ALY GERMAISY
= h CA BR:ZIL JAPAN
i ®
OpEx Business Model § s ]: ° L) o
\8/ ) o UK [ ] [
R R L i vt i i il M i i AR
Revenue streams: Prioritizing key = , SPAIN® TURKEY
Shared savings (15 years) geographies S s
Typical deal Size: 000 0 20 40 60 80 100 120 140 160 180 200
S’I OM_S’I 25M Electric Consumption of Key Industries (TWh)

AIR | WATER | EARTH harnessing the elements
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TREMENDOUS MARKET OPPORTUNITY FOR AirBattery

Global Stationary Storage Market Servable Addressable Market 2030 SAM in Select
Geographies
114
CAGR 104 GWh /0 qw-h
S Augwind's SAM
Rs\ildﬁn“a.' &X Commercial and industrial = — C o
T T e @@ @
Peaking NV
%VB\/? Transmission & Distribution
120 GWh Ancillary

l $9.5: $7.8s S1s $4.8s
2022 2030

B Grid-Related m Industrial

(1)TAM: Total addressable market, SAM: Serviceable Addressable Market; Expected TAM and SAM for 2030 estimates are based on the "Energy Storage Grand Challenge” Market Report by the U.S DoE, December 2020
Israel SAM for 2030 is based on Israel's Ministry of Energy market report, April 2021. Assumptions are based on current pricing of $250/kWh
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AirBattery: RECURRING REVENUE BUSINESS MODEL CREATES PREDICTABILITY

CapEx Business Model

Revenue streams:

System sale

0&M services (20 years)
Future: Storage management
system

Equity Business Model

Equity : between 10% and 25%

Revenue streams:

System sale

Recurring revenues (20 years)
0&M services (20 years)
Equity gains (20 years)

AlIR | WATER | EARTH

Market Focus

Types of Partners &
Customers

Channels

Customer Segmentation

Commercial and industrial (Behind the meter),
Energy shifting (Co-location), Peaking,
Transmission & Distribution and, Ancillary

E'q.»_

The Electricity Authority
of Israel

@ Solegreen

Renewable Energy

‘
~ ~ €DF

Developers and EPC contractors through direct
sales and JVs

Developers, Utilities, C&l
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AirBattery RECURRING REVENUE BUSINESS MODEL
CREATES PREDICTABILITY

Example: 3 Types of Revenue Streams 3403
20MW/80MWh project Global SAM
Tremendous
Typical deal size: market opportunit
1 CapEx S%/FE)EII\SI?SZSEA e Expecteg% 2030 Y

2 Typical deal size:
Equity - 1 cycle  $18M-$22M
Plus S0.5M- S0.8M ARR (20 years) /ﬂ

Typical project size: |:|! || || i

3 Equity - 2 cycles  $18M-$22M
Plus S0.6M - $1.0M ARR (20 years) Expecting significant
growth in C&l

Example-Notes: applications
» Deal/projects size is based on project’s configurations

» Augwind's share in the equity ranges between 10% and 25%
* ARR (Annual Recurring Revenue) for 1 cycle or 2 cycles are based on a combined energy
rate of $70/MWh / $100/MWh, respectively, and additional revenues from 0&M services

AlIR | WATER | EARTH

L

$9.5: $7.85 S1s $4.8:

SAM SAM SAM SAM

Data Industrial
centers factories
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TECHNOLOGY ROADMAP

Product improvements Product development

to maintain competitive edge to expand cur offering
System cost reduction Support 24/7 monetization
Increase energy density by increasing AirxX Develop energy management system to maximise
operating pressure profitability of existing AirBattery and AirSmart

based facilities

Target > 90% efficiency Future products

Increased durability & efficiency of Charge cycle Support additional energy efficiency applications
Improving discharge efficiency and longevity

r%_ AIR | WATER | EARTH = . harnessing the elements
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REVISED GO-TO-MARKET STRATEGY

Establish revised organization structure to support globalization and steep growth
over the next several years:

&E  Globally increase headcount in areas defined as company core competencies
QR A8 « Significantly strengthen company HQ as source of knowledge and methodology

 Establish fully function regional subsidiaries: sales, marketing, support, operations, legal, finance and HR
 Sign agreements with local engineering companies
« Combine direct and channel sales in the sales process; provide strong support to channels to broaden market reach

Establish collaborations with major energy developers to leverage unique value proposition

®
J:L/D\ﬁﬂ_ Support growth with cash on hand, project financing and capital raises
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Large, addressable market with strong tailwinds

Energy storage market is on the verge of disruption

ENABLING A
CARBON FREE FUTURE

Augwind offers significant technical and commercial advantages

Enabling the transition to a carbon free future

Organizational scale-up to support aggressive business plan

Experienced leadership team to deliver steep growth

harnessing the elements
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HARNESSING
THE ELEMENTS S
FOR A CLEAN
“UTURE .

Thank you!
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