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WX POY’NI NDIIN P ANNN NN NOINNY TN DY INDIDN DY DN DNN NV
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YOO NTIPAY (13)9
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- NTIPAY 121 PYD 1Y 299N MWD ONN NYYH DRNNA 7PN ,1PDIN DX NNHYNN
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2INT MMN PP2NNY 172NN T DY WY NN IMDUNND NPNRA DN 19 NONIAN
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0NN NYYD NPIN IMDYNN NPNA DN D2 NNOYND TPRINK NPNN NN, NN
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MM OYDID MDT POHYNDN YINOND DXIPNNNI ,NDNI DNV DNNIN G TIN NYSH
VN9NY YN ,IWIT IUR TIVN M) AR NN TN NYSH NIT 29-5Y DOYNINN TIVN
THN NYNN NYTDY 970N PPYna

M) MWD WNIND ,GTIN NYSN NYT DY DYMNINNA DXAPNNND DIXNVPIPTM NIANN 6.2
220 6.1 YDA NNKI MAPNNNN NN IMON ) T DY OND WD ITON Y3 DY T

DY WPNNYN YIINY ,GTHN NYSH NIT DY 0PNININN DXPNND DINVPITN NN .6.3
Y9 6:16.1 PYDA NNINY TN DIITON TIY ONYT> 2V YADY WD /) T8

19D DOWHN DNVPPTN T YD GPINT TINYN NHRD DNOPPTN MIAPNNN 6.4
17202 DNOPPTI DPPANI

(Y D919) 2INH MR NPT .7

(" NTO) IND MNNX NNT N NITOD NUNRIN NYSNN NIT I DY INVYNRIDY INPN TVna 7.1
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NAPN OIN INKIY PYNIN DY NNN (N NITO) IND MNDNX DY NIDN NP NNMPN
NN TIIDN DIVYNN TN :>IP) NN NPN DINA DPNOM M0 NNDN NN
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YAPOY NN NV 7PN ,NPIN DVWN TN DOa D9 1IN MWV L(NNDNN DY
Y100 VYNY DR ,2-2 PN XINYI () NITO) INN MNVNX DY MDD MY DY 19502
DRNNA TN MY NNRNND 9I933) Y7 NNNKD IWINY PNYRIN 1IN DPYN

979 72yn OININD RE-) 4 DIXDYD MXNND

5 YD VNN PTION TTNO MTIVY NINN NI MDA (N NITO) NN MVX P 2.4
979 92yN0 DINIVIN DININD

NN OO GUN L (1PIY D) NTHSN OWIIN INA I INA IP PIVYN DY Own 9o 2.5

DINDY ,2IND NN ONIN 29-DY INOVUND MIAPN TINNN DXPOY M) (7) Nyav Dy NYIVN

TYIND T INODUND NAPN TNNN DNN DN M XYM ,N9aNA NMDNN MO0

MMV DDA DY 3% DY MM NIDIN NYIP 7DINND NP DT PIYD O mMmvwn

NNMPNDY NLNI IO NAVIND PLINDIN TIIND NN MVX MRVDY NIY 9ayN

,DN9 N ONWNY NIPNA O DIVYNN TYIND TY DIVYND NIAPN  TMINNNY

2Y WTIN 12 NMNNRD DIPYN 297 INDN DX (2) NY MNAY YTHH NMINT NIINN DDION

MNXYNY DD NPV NIX NIDION DNIVNY NN NPY) DN 1A DY MWy
.N9PN NMND NYDIDN 12N DY NMIPYN TYINY DIIN9N N3 NIDINA INN NMN

N MMDN NITO 2NN (Y NITO) 2NN MDN DY INYNRID NP TN INKD DN .2.6

NN NNDNI 2IN MNNX IPA ONY WX 2NN MNIN OP2INN 172NN Y T-9Y (N NITD)

2NN DX PH2 1T INA IR PIAYN DY DVYN YaPY OIXRIT P ND NN NTON
SNAND PN TND OTIP DINY INMYWND YAIPN TVINNY NYNHND

NNIN VYD 8.2 PYD INT (N NITO) NN MNVNX DY DT T MIann MY 2.7

NI NIANTIN ; MV N MIIN NPAIN .3

YATNY OY2m NY DO, PTN MXNND NI ,PXANY MDD NN NNSYD NIV NH1ann - .3.1
,TPVID NYNNA P2) 2IN NN DY MIADN MITO , 2NN NMTNIN YP2NN IN/ YINRIN NNOOND
MHTON” PND) (MINK TIT 993 P 97N NYSN MT 29 5y P2 ,PPpYn NNoN1A Pa
TIY 7 IR NNXI MODT NP NIV 1P2) NI2AND NMINA NIND MDY NPV P, (7Ma0NN
172NNV 195 ,0INK DININ MMV ,NTARNN 1P )T ONINDY ,XINY NDY PN DN
DXMN N ONY OMY (N NITO) NN MNNX ONIN 2 DY DXTY DNV P2Y 123D XNNIN
IN/Y DITO PX9IN NIANN 12 NIPNA . .7YDY NHVINN PYIDN NINA YNAY YN NNRTY , 0NN
NN NN P ND PONYOD NIV MNLVY JPRY DN NMNDX DY MDY MITO
PY19 25N HY NIPNA (Y NITO) NN MR DY MPDTY NNND MINKRD MITONN
YN MADN N MMDN PN NIANNND YNND N PYDI NN PR D NN .NIANN
172NN HY Y TYOIN NNYT DIPPW 29D XINY D DN DYTI2YYA MNIVI MANND NIONIN
OTIVOD ML NNV PRY (NINK NITON) MINK N MNVN NP TYINY T2y
) 192N2 P2 NIVN XY IX NI12NND D' »T-DY DINN NN YINIY NN NONN
(N D7) 2IND MMN 29 DY JPNRIN 9-5Y P19 MAYTY IR MINND DIND MDN

TYIN NDIAPA TN NOY ,NY DO, 7PIRYY 7PN NI2AND L, 3.3 PYO INNND N0 10 MDD .3.2
TN P93 (1Y NITO) 2NN MMN NITO NN NIND ,2INT MNNX IPITHN IN/ YINRIIN
TR NYSN NYTI9-DY PA,PPYN NNDNA P2,V NYNNA P°I) NITO DNIND MODN 1IN
990/52) 9N 952) NN YD1 (PPN INITHIND) NYP P1NND MY L,(MINK TIT 991 P
IIND MO (Y NITO) 1IN NMNVN NPAIN D ,7N2Y POD 0N WHNY .NIIND INIOY DINYD
NN NN I JPDHY IDINY ANNNIN TOY MXNM NNHNIN IOV NNONI NUYN
9955 NNN NITO NN (INRIIN TVIIM) Y NITON MODNN 2IN MNNY Y NITON MN»PN
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,NAND MADNN IND NN NN INDHND DIYID NYPI NONIAD MON NN P JaT
D) NNT MNN2 NYY NYN PIPY 19D 2INT NDX NIAY 1IN 11D JININD IYSPYID
LUATIN N NANTINYYY NITOD NN INNNOD YININ NNODM L,NTTO NaNIN YY NIpna
Y2 NIV DY NIDIND PININ OXIT NP 2IND MNX NITO NININ DY NIPNI OIN)

APND 23.1.3 YO VNN ,NITON NOTHN

) (Y NITO) 2INN MM SP2INN 199D NANNND NIAND ,DOYY 3.2 PYDI NNIRN N DY
N2Y NHMOPNN XOW D33 P (N NITO) 2NN MR NITO NX NIND TORYI 7PN
,9012 (NN NANINNN NRIIND MDY YTHN )IWIAD () NITD)EE DIND MNNX NTHYND
MNDN NPT NPPY 01NN XD YD 792 MM RIN (N NITO) 2IND MDIN NITO NININ
NP AN DNR AT L NITO) IND MDX NITO NANIN 27y XY 295 () NITO) 2NN
19INA (N NITO) 1IN MR NITO NIANIN YNID XOYW NIAND MAMNNN NN YD 9NN
YTHN NYIAD NPV INNN DY MNIND MNMPN (1 NITO) IND MNDNX DY NPT VIOV
SNAND NITON NANIN DY N1IPN Do PND 9 PYDI NN (Y NITO) INN MDNX DY
NADNN NPANN DN ,DINDN DOWPWND 19500 DYP DIV ,AN52 1IN NIANN WTIN
NN N92NN GINN NN JINID NYTIND L NINRD ININD L(PIYN 299) ,NTMY XD IN DT
Ny NNMIN2 OPPN NPT YNY YT IIXRD NITON NANINA PN D THATHN NIANND NYTIN
NDY DTN NN NYTIN DY THNDND IRV JININ .2PYD NN NAINNHNND Y NITON DV
,DONDN DWPWNY 19500 DPP DIV LPINID 1YY 1D 1D .NADN NPT YNIY WA
¥ GUNRNN DODIN DINNA 1IN 92N NIWNN XY NND NN (N) : DININ DINYIND
6.3 PYDI MYIAPN NPDINAN NPINNN Y22 1IN TIYN NNNRD NITON NANIN INNRD
SW THN NYISY N NNMPNN NI YD NH2N2 ND2 NIVHN KU NINND NN (2) ;PonD
YO () 191 ;IR N DY NNPPY XXAN XD NITON NANIN D) () NITO) 2NN MDN
TPNMIAMNNN NN TPMINND NN N9 NPN NIINN YD 192N NI NIWN KU NNN
SV NNODN INND YD NT P02 NN PR 1D ;NP .NT IOV 19 DY 23NN MNNX SP2NNY
TYOIR DY THNOND XYY PYININ .NI12ND T DY DT I0Y DV NPMINND XY MIONY JININ
NPDA NNINI NI2AND MPNNN D AN INYLN NADN NPT YNID YT XY NIINN
,MITO NANIN DY TIT DY (1 NITO) 1IN MNN DY MADN MPANY DN P INN DO i
NPANY DN IN NY NNIND NINN MNPPN MINK IN MNDN MITO NPAND DN XD

AND DN P2 INNTN ION ON P2, MYTN IN MNDX MITO

NININ YV TIT2 Y NITON MADN 1IN MV MPNY MITN NN NNNYY NIMY NHINN
NNNY NN MNR HY 7NN IR JPIN NPWN DN 71H39 IN 1172 MW N1TO
STYINIMND NTNNI

,N7TO NININ NNONA N NITON MADN 1IN MIPN TNYA NIINN P20 1Y NIPNa
95 ,N72NN MM (112 VTYN M) NITO NMIND 1PINN NYOWN NNYN 11D NY w3l
0NN NN PRAYD D INYIN NN YaAPD MN-DY DXONN MYIY [, NNND NITON NaNIN
WY (N NITO) IND IIPMNRD YAP» () NITO) 2INT IIMN X2 1PN MITH NPNa
:19NY) PIPY Y35 ) NITO DMYN 1IN DNWY IR NYYPWYNRN NNDN 19D NN 1)
TV 95, AVNN NIAND NN NYIR NOIAP DV NIPN ("I9PIVNN 119390 NYPY”
MT2 DDA, (M NITO) 2IND MINN DI X2 HOPIVNN 11NN MWW NN ,NITON NININ
9D, NYTON NANIND NPONN MNSIN 272 TN NITA N NITON NANIN N >THN
NYION TYIND DN NI NITON DD NN DOPIVNN 1IN NYY NN NNND ,)IVN
NDY DTN .PTN MIRDIND OXNNAY NNINRD DOPIWNN 11NN NPV 295 1INN MIPN DY
NIANINN NIRIIND 1IN NN NPAIN AT PTHNH MPTA WTIN NIAND ,INNINRD NN DAp
2XN 11NN NYOY KNP TARN 1IN NYOYY T DY) 1IN NYIR NP IR DY ,NITON
N7TO) 2NN NN )IYID NYA NPNA 1D NONAN 212N .NIIRD NITON PPH2 INNY 1NN
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)2 MPN ON N BN DMIPN NIN ,TIY NNIXD NNTPY 11NN NYYY ORNNA (N
DIV (Y NITO) 1IN MNVX PIINNVY DD WAPIY 1PN DTN MAN NV 11D MT
NYIAT TV NITON NANTN Y 1IN MNDN NN PPINNY DIV ,NT NIPN1A .NITON NANIN
MITN NONY NN DY ITNN DAPDY DXDNN MYIY DN MT WHNY IXRIT 7P, 2NN MDN
NPNONI PN NN MINN ON .PT 29 DY MNIND NNY INOT WY Y95 1PN
PWONN NPV HY WTIN NHAND POIN ,DXADN TIY M) DY NYANa NITO NaNIN
ND DN2 .NDMI22 INDNY YNV INKDY S¥AIN INDNN D DINND INNY XY KON
OYY ONNNA JPDNDN MNTH NPHNI DN NN ,DX0MIN MYIN NNRD NN Hapnd
YT MMT NN WHIN 1T NIPNA (Y NITO) INN TN P2 IXNY INMI MAN 11PN
9519105 NN NITON 9D 20D YaAPIV 1PINN NV NN WTIN 1AW NITON NANIN 79D
T NYA NPHNI DN 1D NONIAN 212N D2 DT NDMID MYIND PTN NN I

NN NNTPY YD DRNNA,2INN MDN

11299029 ; MHIVANN ; NNND NYIPO ; NNNIN NAIPN ; NNNON Y 4PINT DD ; PININ 31 4
MININ X PPPIN

TINN NIN TI52 2INH MNN PIINN NIY PYNRIN JINID PININ NN NN 7NN 772anD - 4.1
MY KXY TUR 2INT MNDNX NN DIMYYND DINIT NIY MIAID TIY M) PIND 10 P9
.DMSYURN TN YINY INND

MON 2INT MMVN PP2INH DAY YINI INNRD JANRIN 7PN ,INK PINIA GoNY YN 7PN 4.2
ND AUN 2NN MNN NMDN DIMDYND DIXIT Y MIAID TIY M) PIND 1N PI9 MXIN
LDMPVYN TN YHINY INKD WY

DOPIND DI N MINN) VY ONIN 29D JININ YTPON DIND NN PPPTNNY NNNIN - 4.3

TY TPON PININ DY PPN NAPN .NI2NN T DY NT T0W MO 1IN MDN NNYPN TYIN2

T M PIND (IN) 235 PYD MNNNY ORNNA DXPOTHN NPOON HY DO TN

NYTN NYON TYINN O3 14 OINHD IMN> XD JININ DY ,(7NNYNRIN 190N NIYON)

IMYNRIN NPNN NDOORY 995 .7IND (X)IN35 PYD 295 NNNIN OPNY DY MWD SMIVD

NADNN MNPNN NANPN OIND TY JINID N0 DT PYNY L, 1IANIN NNND TYNN NN IURN

SV HYMDN NYPAN TIIND TY TPNM D1 TUNR) NNIYNIN NPNN NPOOX NVONNA YIPNY

NMPN NN NIAXP DD NINMNND NOON D IN/) NNYNIN NN NYONY DI (1NN MDIN

TVNN DY OXPINNN DY NVONN NYAP DY PN NNPN DPNON ,JININ DY NIDNN NPNN
PNNN NN JANI NN DY IN/ INNND

N0V PT 9299 9y P 1NN YTPON N NN TOW SY 9PINY DN TN 4.4

NN 50% YV 2172 HAPNN INNX JINID INADNM JINRIN NNND DPO DY DXPOINN NVONN 4.5
SMNNAY DIND NN DY PN TN

172NN MMIAPNNNN YaANN PIY D51 MIAYNNNN MTIYNA OPXINNND NN IS ININ - 4.6
PIN 295 DOPIINND NN NN WIDdND DI1Y0 1o DWO PRV PP NI ,DaYD
NNNIN OV 9D IN TIY MM

AMPYIL IN NP NIV DI GN IY GPIN NN N AN YWY PMWS 4.7

VIAPI INA PT DD DORNNA DXPAINNT NMDT DY NN OWD TON 551 VIPI NV NPNIN - 4.8
Y INNN) VYA

T 0YWY 25 PYDA VNAND DIXMDY NN ORYI IININ 4.9

TN MM DY DI 72T VTN NYT NYAN DT DNNNI T0Y DY 1NNXIN NN PR .4.10
.0N2 NYPYNN NPRTI IN DY
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N PN 299N XD PININ .NT I0YW NOINN DY NINY DT85 WIND 27N 7P RO 19NN
TPON P D) 1IN TN 2IY IN NIANN YPOY NHMINA NNV

NNNNI TOW YNNI VN INRY J9IN DIYAD 2NN INN JININ )T DI MIRNND 91901
TMYD NIAND DY INDY WP INA NHANND DY MY NYDD YDy M1 M
ATPONN DT PRI INYTY ) 2IND MDN OPIINNY MNMI1NNNI

1T 0Y DY INDINNA ,AYNNN PININD ,NT DNHN) TOWI NN PT DD MININD N2
LYW D 12 WY NDY INRY IMINX N9 RD ,192NNN 1D YV YR YD nyTiva Mnvd
OV 29D TIY MM PIN 290 YPPIN N DVO YIATI 12 VIDIUN IN DN 1D DN NON
QPN PNY DNMIN NIRD YN NYNY T252) ,09UN N2 DY IN 29D IN ,NNNININ
955 ,UNIN NIANN DY DR JANIN D) PTN MYOITI TNY YTD DIWITIN DIONDI1NIN
Y N0 MNY NIAND P2 PN TN DY MIDNN NIY 1IN NIX MM NNV
MODDINN MDY NNPDN NP 1D N2 INNINRD YN NIAYN NN YN NINIIYD
YPIINN MOONI ININN NMATIY) INT MNN OPITNND NN YINID NNV YDNHN DY
IMIAMNNN DY NI9N INNN NPX L(OPNMDID NYINND NVOND NYAP OYY 1IN MDN
N2 NPT NN NMNI NMIND ,NOIMN NPTID YTNRN DX NNY PRI .NNPNXD NPTIDY
VYD YD) NP0 MPNT NNIN MNS XD IO OWO VIP 1OV YTID YN IMY NN
PRYY N/ DOUINT PINI IN/ PTAYD NHND Y10 0N JININ 9OV NN NPHYON
PIXIY NN YR NIayn ("on a need to know basis") Tava T8N 29Y OONNPNN
M0 AWYIN (MDA T2 PND) JININ DY DONNPNIN PIYPD IR DIV
91952) NT TOYY /R NODIAY DY TN ITVN NPTID AN DY DINYPN SY ONDINND
NI2YN DIV NIAND INPOM (YININ DY DINNA INDN NN ITYD NIAND NYT IPPvd

LDISYPY YN

oV MNIN NI DY THNONDY 1PND 29 PYDA NMNIRN NPIND DY THNDND XYY YININ
MO NAYND DIV MIVYY DTR YT DY JINID 09N 1TV 29D 1IN NN DWW XD 1NN
.NIDN N9 NNYI KD P2INNN MMY DI ,099)1¢07 NN INININY MO Na»3a

VTN, MDD 2AND ,MATY 2N02 THON YD HY INNNNI NINDHNI THNONY INYI JININ
YN HINYID QN IR DTN T DY XXM IN DINN NN NTNIN NN IR NNODN ,NYPA
AT DY R¥IN N DNNY D 29 DINA PHRRD YININ

DXPOY D> 7 TINA ) )ININ DY WP Y09 NPY 1272 AN NYTIN NIAND NDND> JINID
AN IPY TVINND

T 929 5Y YININ MINKD YIND YT NT 0V IR/ DOYD NNINA PN

4.11

4.12

4.13

.4.14

.4.15

.4.16

.4.17

NYP PIINM IN/A NIAND T HY 2IN IMIIN NI

P2 NOMNIA2 PA) YIDD MDD NN LPTIV IRIN DI0 MD*951 ,NNNYD NIV NIINN
Y0 YN NN PPV L) NITO) 1IN MNN,ND IRPY PHN DO ,NY YD1 (1D NN
WTIN ,NIANN YT-5Y MNNRD NYIDT DY NIPNA .1PDY NYLINN NYION NAINA YNAY Yan

TN MTATOOY

INDNN I PN NMIDVLINN MYIFID NIAVNIN NIAND YT DY MYIPNY NN MIVN
MNX I NIPNRA .WTNN JPIAIND THIRYI MPIN XD NI2ANM ,NDNAN D537 41951 ,NONI2
NoWNY NYPA2 NONAN NPYONRY NN NIINN ,NDIAL INDNN TONNI MWIPN NN
NN NN WP DYD NHRD NIAND T DY DY DY NIPNI 2NN MIDNX MTIYN
172N INDHNN MPNRPM NIDVINN ,NMIYIND MIAVNN N ,PVNIVIN JPINI MYIDN
T MTIY NIAND MDA YNAZ XTI D7 NN PR .YTNN 1PI2ND NIRYI NN NI

(MNNNIN VWY 8.2 PYDA TNNINI) NN MNNX NN OTPN
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YA IN/ NIAND DY NDIDD NN IR/ NN DV NNYPR 192N IR NIAND DY N2 NHan 5.3
DNNAVYN 12 ,N12NN DY NVIYYN YOYA NVOYVYA NN INA (PPYL INA PIYINI) NVOYN
TNIRD 2N 120 NIINND VYD) NIANTD NVIDVYA TIRN IN ONN TAX NVIOVA TINN N
P2 ,NYD YN MONY INA VIO DIRYA (7NYP NN oNY BD1D) (YD 5.1 9yoa
252 ,(" NITO) 1IN MINN ,NIINN YT DY PN DY TIT2 MY ,NY XINN P2 NONI
172NN MONN NNIND NI IN/A DYDY HY NIPNIA .DXNNA 119199 ,0ND IRPY PNND
0T 09 DY WATIY DO PIN MINTND ONNNA .70 DY 1D YT GUNRD Y THH MYT 7o DY
,NVUPN P2INNN DY DD NIAVNIN NP POTNN T DY IIXD MIPIMN IWR 2NN PN
172NN S 2NN MMN I NIAYND NNNM MIMNN NDNAA INDNNN MPHIN KN
YR PXINN MOYIA2 P 2IND NN TIY DI (2INN NN MINNIN IOV MINNINY 9903)
720900 XD 1M 719200 DY 2INN NYNN PPN DY MOONI NYAND DM 1Y NP> N 1N
MNN DY DIPIN TN NINP72 MHYHIIN KDY NHN MDONI YPIND PINN NYIAP TNND
.DYP2TNNN MOONI MMPM DXNDNN 1IN MYIANND WP 791TNNaY 2NN

TN OPITNN DX IN NIAND DX 2PN YT DNXYOVI DY 5.3 Ty 5.1 DPYDI NN PR 5.4
DTV IND MNDNX NN NN IN N MNNX NNPY NN

N95INN MNMIANNHNN .6

™M MIAID) NN ,JIPN MO0 DO NN ,TI0 OVIAPH DTN ,0HWO NAdNNN NHaNn  .6.1
95 NN NINDY 2INN NMIMN ININ Y9 DY DININYNN NTHNNN PWIAN (MNNY DI ,00NN9
NNRIN OV I DY 1IN MION XN 9 DY 7POY MOVINT NIMAONNNN OONIND N’
,DOPDY DY IPRY DY DIN> 12 INA JIP DIDD NIVN DY DDV TN 1Y NIpNn Do
NO YON DIPYN NN Y5 NOY ,PINK NAN NYNIN DOPOYN DYDY DWOWNN TN NNT»
ND 1270 X PTAD MNID NYIAP TNXY YAIPD OPM L(DNND 1P MIID) NINY

S12 5va mnes

SN HY TNNY DY IR TITDTNPYNYY MYN 6.2

IPOID IN WIA XD TIY DI IP) IMNNNI MNMP (N NITO) 2NN DX 7N Ty D
NN NI2NN L(OTPII T IR TPNISY DY DY TIT2 MIATD NNV TIT D52 INIDNI
NI DY PNRSY DY DY TIT2 MIAID) MIIAND PIN2 IMYNYNI NPYN Y8ID NV
TOVW T35 919521 MNIND PIN MINNNA NTNYY N9 ,(rApIgn™ Ny 9yoa) (nHann
NN XD ;NN NN INRD 1OND 6.3 PYD INTITHIND ,NI2ANN DY DOXINNDN YINYN NN

DY TINDM 1OV ToNn

5y DN KD 9290 DY 6.2 PYDA NNNY 9D ,NT MINND VY NINN TIND 11D D 9020
9 DY MY2N LYNY ,PNPIN DY TNXY NI N THITDT NPIYNY ONdXA NYIN DD NH1ANN
N7TD) 2NN MMNIN DY) (N NITO) 2IND MNX DY SNN NNNNXIN IVYI DRNNA M2 T

asianb VNG

YOI NIMNN 6.3

IPDID IN WO XY TIY DI OIP) MNNNA MNP (Y NITO) IND NN IMONIN Ty DO
N72NN L(OTPM DT INA TPNSY YD DY TIT2 M2 NNV TIT YD1 INIDN2
SYIPOTI ,NANNN

: DTN NAIPIN MYNWNN DINAN DXNNND P Y 6.3 Pyl

NMOT NODINDY ,DOD2IPN DIRNIYN DYDY Y MINY NN — WHWNI ,7ONIND 18y N7
.1I2NN DY DXTMINNDN OMDIN MNITY OXNNA DOM ,DD¥2 MRNIM N 0V ,0IWN
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DNNNA YOM DWIPN DPNRNIVN DY 1Y [ TNIND TNND TO — WHWN ,”)INnn 70”
.N7ANN YV DX TNINNDD D»9DON NIMTH

nmdyaaw oodnn NOI -2 mrann pon - wnwn #(Net Operating Income) NOI»
TINDA DININKRN DINYIIN NYIIND TI0XNN ,POPYI N PIVINI ,PINN INA NININDN
12 9971n2 WwoNY Do) 2 o»nv 0NNy PN NOI-n » 9nay .np>Tan Tvmd
12 790102 NNOWIN DNNPNY DYDY 1PX2) ,NP>TAN TYIND TINDI DININKD DOVTIND

DPYTAN TYIND TIND2 DININKRD DWTIND

DYDINY MTOINY ,DNXPIA DTINNY NIINN DY IND 1IN — WHYN 790399 N
APN0 93 5Y 1IN MNNOIPINND OINN

99 NYANND YW MPPN MITPN (X) 212 SDINY 1IN — WHYN I3 P91 N
20N PN ,0MMITN ONYY DM MATD ,NNANN DY DMIDON MNITA MYV
2N NNVIAN NVD DXTPANY DD (2)-) ; MIPND NNV ,NPIDD NNIP ,NINTP
IPANNY NPRPII MY N (1IND HY2 NIVD TANVWNN PNIVNI N JIN) DNN) YDIND

2029 2N NNVIAN NNVD

YHPIPN ONINNIINY PN .6.3.1

6.3.4.1 P02 LN DXNNT DIAPIY DMWY NIV Y TYNY ¥d NAMNNH NI2NN
D»AUIN MNYTN Y9 DY 9% INITHIND ,NI12NN DY DNRINNDN MISYN NN, 1oND
NN XY ,PNYN 28D, 01271200 IN DINPON ,DPNIVN IN DPNYIIN ,DITNINDD

(799139359 938Y 1177) @ 1D 900 -1

VPNNAY ONINNOINNY PN DN .6.3.2

6.3.4.1 PO VNN DXNINT DIAPW DY NV DD TYNY D NAPNNN NIANND
,7IANN YW IRNDN O NIAND DY OXINNDD ONSYD NN P O oD
,DPMYN N OMIWIAIN ,DXTNINNDT DMIDIN MNITH 29 DY D50 DNITHIND

.20% -1 NN XD ,(7INNDY SIKY 1N DN 1IYN 290 ,0°191200 INX D NPON

NOIl-5yyynon  .6.3.3

6.3.4.1 P7D2 VNN DXNINT DXMIAPI DMWY NV Y TYNY ¥ NAPNNNI NI2AND
onY N ,n12nn 5w NOI -1 pad nHann Hw 10l Y0391 2NN P2 ONdYN L PoND
N DMIPON ,DOMVYN IN DPNYIIN DX TMINRNDN DMIDIN MNTN I9-DY 9u5

.14 5y noy &Y ,("NOI1-5 993 230 ©NY7) YN %90 01NN

DI NPOIN NIND NPT .6.3.4

6.3.1 PO2 MOLMNVNN NPDINON NPINNA NIINN NTNY 1271 NP>TAN  .6.3.4.1
PMNT DIV TYIN )WY D52 N1ann T Y ysann 6.3.3 Ty
PINN 792NN L("APYTAN TN 1OND) DOV DMNYITN ,DITIYN
NTNYS NMINNNA NNTNY OX IN INTNY 12T NN NN MNT
95 MY Y0 6.3.3 TY 6.3.1 PO MLMANN NPDININ NPINNA
STV 1Y) MY RPNIM PTN MXDN 29 DY WITIN N9

MNYTN -5 3 9720 7PN ,(N NITO) 2INN MNX NP TINN 5NN
2702 NNNKD PNMAPNNNN INY X NNNI NIIND NTHRY XD ,0O1OYN
MY NOVUNI MNND NMIAYNNNL INDNY XY DY) 6.3.3 Ty 6.3.1
VY 9.1.14 PYD MRND MOINN IR DN DIAPY DY)
921,90 NIDNY .NNNNIN VWD 9.2 PYDA ININRD N1, NNNININ
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NIPNA P NIOINN PNY 9.1.14 PYDA NNIND YTHON NYIAD NDVN 2D
MINY N 9009 MINY PN) NPDIV PINN NNINA NTHY KXY NH1ANHY
DY NN ,DY918T DA DY 7Y Tvnd (NOI -5 1) 230 X 1 INNY

SNNIND APIWN NHYN NYIIN DY 29051 NMTH DIDID

YN YOMDIN NN TYID ,NNNPNXIN TOYD 9 PYD 1INNY D NP
SNRD APIWN NIVN )IYAIN DY 29D NTN DIDID TN

PAYN [, NIND 90D NIT DIDIY TINND DXPOY MDY 7 -N ININY Y
DYDON DINN2 D2 NIWN XYN T DY DINN NYOIR JINIY NI1INN
12) ,MMNINXN NPDINAN NMINNA NNTNY OX IN DNTNY 1272 172N
NI PININ TMMNIND NPV NN WD MM TIT NN

ANYON NN NPT YNIAD YT XD NIANN MR DY THNDND

NTNYN NPNAD DOVNRYNN DMIVNIL NPY DINN NN YD N2V .6.3.4.2
MNNIVNN OHDO2 NPWH INNIND ,NT I0Y 29D 19aNND NMAPNNNA
SY MPY IMN NYIVN IUN NN INMOVINT MY IR DYIPN
DY PN 25 DY N9 NPDIAN NYIND DY DWAVNN DNNIN
IN MINNAYNN DD DIV Y2NIN MWD DN DMVNION NN
NNAVN PN DIV MAPYA ON ,NANTI) INYNRID MI0DNIN NdWUN
LY P 30 -2 NHAND DY DORINNDD ONNYN NPIN DT IN O
=299 DXIND MINY NN NIIYY NPDINAN MIND NOWIN IN NNIN
NY) T DY GVINOY NYT YT TN DDI9N NIAND (N7 11D 30
VN DX VIV NIINA DXDON DINNA NP2 POAN NIVHN

.DNNINN DMIVNIN

NN MR NPT

(Y MITO) 2IND MNDX ,MNINNA (Y NITO) 1IN MR IIMNN TIY DI D NANNN NIAND
172NN T2 TNXD .NIINN NVIOVA I12TN TIY DI, NN DTN NN ST-DY NINNTH NMIMNN
NI2ND NOHM NPTN NIAND DOV NIANNNN DMN OIMOYNN NX NPTN NIAND OOVN
192NN P2 MIYPNNN NNONA DT DY DXWITIN D¥PADN YTIN DIMPTN IR NPT
IN/Y MDD APY (Y DTO) 2NN MVN DY NPTN NPON D NN . NPTD NHaN Pad
NPYPAD (N NITO) IND NN NTRYND N2V INNN XD ,172NN NV PRY MDD

ST

OV NMIYRID NP TN TPNNY 29,1 TH NN PONND KDY NIMNNN NN NIAND
(N NYTO) NN MMDN

OYT N9 9 (watch list) apyn N wab 2IND NN NIV 0D AN IR PRIYD
No ,(Rating Outlook) 277 PN MW MY, NYITHN NIANN ST DY NYIANN NINN
21T NTNN IN NPT NPOIND 1IWN

NPTN NPNA,NMINT I DNXR NPT NIAND NP XT> DY MINTH NIHN 2NN MINY 53D
DN M NPT 9 DY NY D32 YYD ,NT NNNNI OV MINNN TNND

3D 2T NN NY D02 PONND NIANND DY MO WND XTI DP¥0 NN PN YD 9NN
NPTN NN NN PONN NIIND I NIPN )DID X¥NNY N DI M TY0IN NNYT NPpPv
NYT 192NN DDION )T NN YT-DY NNNTH NPNY MPDN 2INN NMNN 12 NIPNI N
NPOAN N NITHN NIAND NAONN M0 DY WTIN 1) PT2 OWNIAPN DXTINA DTN
2N NHXRNN M0 ,2IND NMDX NPT DY IYP2 MODN MXNNY .NNXRNNA ,NDTH

NNNRNIN IOYY NNIYNIN NIDIND NE-Y 4 PYD NINT 0T
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QVIV TIAYY DX ON

IN WA KD TV DI IP) MNINN2 MNMP (N NITO) DINN MDN IIMNIN Ty D
(DTN JPTH INA TPNISY YD DY 1972 MAIY NNV TIT D52 INIDN2 YO0
DYIMPN ,PNMON MO KD DY qUIV TIAYY NN XD NANNND NIAND POIN
TIayw) YO0 MIA1NNN IN 2N DD NNVIAND YD SYIOY T8 NV DO PNYMN

(qUIV DY

555 Yy QLY TIAYY N TPNYI XN N72NN DD 6.5.1 PYDA NNIND G DY
: DYNIN DMIPNRNN THX 932 ,(INN IN TAR) YWD T8 NAVD 7PDI)

TN (N NITO) NN NN SP2INN NNOON NX WURIN DIPN NHanNn .6.5.2.1
2apPNNY NVLYNNA PYWIOVN TN NV MO HHD DY GLIVN TIaYY NN
- PONY IN ; NTNPH NODNNA NYONA

722 T2V 72521, 19NN IN/ DIND MNNX MDY NNOON NYIAPA TNN XYY .6.5.2.2
NN PYIOVUN T8N NIV MO KD DY VIV TIAYYN NN DY
2NN MDN OPXINN NIV D) 7P YOO HY VIV TIayw NN
LT NMNA (D955 7192ND NMANNN XN NNVIANY) (N NITD)
TNN N2IVY DYV TIAYWN NION TIND TY GPIN2 I TWUN D9 M9
(Y DATO) 2IND MMN IPID IX WIN 12 TVIND TY IN NN WIOUN
T INA TNNY DYDY YW TITA MY NNV TIT Do [ )NYnma
- POND IN ; DN DTN ,DTPIN

722 T2V 72521, 19NN IN/ NN MDD DY NNOON NYIAPL TNN XYY .6.5.2.3
192NN YOV T8N NVY PO YYD DY qOIWN TIaAYYn NN DY
TORPIZ MY ,JINIT MYINNA ,2IND MDX OPAINN NVY TRYN
NUNN SY MININ DRIYAI P32 DY NININ MND2 17DMN dNYA IMIMLIN
DM NN TINHVD HYW AA NPTH TN IPRY NPT DNTHIN DPIAN
YR NHANN DY NPTN ODI0A D 3PN NPTH IN) N7Ya NMOYN
IXNY qVIVN TIAYWD NPV IMN DY MWD DDA L(NYVINMDIN
P OV NPSYIDN dNYIAN NIMN DX INNND TO2 IN SYWOVN TN NIVD
995 .TIAYVN NN TN THN 90 ,INT MMN OPIINND NN
92NN THIRYI 7PNN ,q0IVN TIAYYWN NMVIN ININ DIDDN NN NNDY
mMIIY NIRNN DY TIT2 ,ONNNA TPRPIAN MWD NN DN NONY
.192NY YIRIN YAV NNTIPN TIRPIAN MWD NIV NWTN NINPI
(1) :DNAIN DXNIND PN TAN DPPNNA DVINN NOINPIAN MWD
DYNIDN WP (2) OWOUN T8N NVY qQOUIVN TIAYYN IO
IN ,THVINY 935 TPRPI MY . INN MNX OP2INND DXNVIIND
IN (N NITO) 2NN MNN DY INDN )IYPIN INRY D> 30 Ty 9PIiNa
TININ ROV D35 Ny NYN TININ TYUNX ,0¥9 953 NN MY DY NOPNY
, VNS Y N, NNYP TN 290 DY 30 DY TYIND TY MAIvn
WP DY NN T DY NYTIN MMM 1P0 0T O 21-v TAON
9NN XD I MWD

ND QLIV TIAYY NN ORD MAPNNNN YD TN ,PAD TN WNIY ,NNIRD GN DY
: DYNIN OXTIAYVN MWINN NNN DI DY 5NN

, D01 DY) DY DN 190N IN PPNID 071010 D) NIVN) MY (N)
VWY TIAYVIA NIANN DV DN
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TIAYYA NNLINY IRNON DY (VTNHD INNND IN) NNN NNLIND MY (1)
INY N TIND NP TN THY YR NHINN O D9 DYy quw
TIAYWN T DY NLANIN NNV TAV) (DY) 6.5.2.3 TY 6.5.2.1 DDOYONN
YT DY NLNNY NN DY NPDIDN dNYAN NINPN DY NOY> KD NNINXD WTNN
2NPNRN NN

MYITYT 99 HY IN YDNID PT MM IXN IWR 192NN YD) DY qQLIVY TV ()

OOMIY NINK NNV IX TIAYY DT 9952 )IPNXIN 29 DY NPNVONI

-O/MOUN NN MYPYN TITYY 2IN %95 MIAVN NYAP NN IR NPTNID
(12)) DYOMNN NTIPAY ORNNA TV 1959

172NN DX D212 ¥ Y0 N 6.5 PYDI NNNL PN D VITIN PID 10N Wnd  .6.5.3
NN TAYWON (10 T8 792NNV INN DIDN INA PT DI 29-5y MDD N9) Ny Y52
mMao ,M0o) Y95 Dy DXOVIV DITIAYY DIRY DXTAYW ,0PYN N DD ,PDI)
,DY02) NI DMPNAD DIXTIAYY 1T 9952 ,NINY N0 DN ,0O0NIAP DIV
INAY,N72NND DY ANY IN CTNN PONOD D) DY DOVIV DITIAYY NN 1)
950N2 TN XOY ,1NWHD »wHY 185 NYaNN DY MPOY IN/ D) NN 1D0NHN
P70 NRNN DINN KD NNIXD DMIPN DIND NN OPITNND IR JININN NYID
MHANN NN 92N YD NT PYDA PN D PAD 0N WNHD N Ty .9 6.5.1
DOTIAYY NPYN (MDD MHIIN NN MIAN H9ID) NHANN T DY MPINMNN
91919 N/ (D21 PON IN HYD DY DXVIY DITIAYY MATD) 11P0) DY DNWYD
APPOY IN )OI NN

INDNY DWW

TN NYSN NIT NN NIYRID MIPINN TYX (1 NITO) IND TN 2D NAMNNN NIANN
MMDN .NONI2 INDND MNYIPN ,INVYRID (N NITO) DIND MMDN MYNIN 1A DY IWUN
.Y 0V VNN DIMYIIY NIANN OV DY PN’ NDINAL INDNY MNYINY (1 NITO) IND

6.6

NN MR HNVIN

2NYID NNV MNVI NIPNN KD (N NITO) DIND DN ,NNYNRID INPAN TYINI

951 ) NNPN IN DD ,NYIDT IR TAYYD PTY0IN NNYT DIV 09D TPIRYI RNN NIAND
IN/Y YANINN PNYID NNODNA TNX KOO INWOI YOOV T8 NAIVY NNV TIT DO AV
2OYD 6.5 PYD MXNND 91951 ,2INN MIPN SPINNN

DY WP 18Y PAY P2 ,109 119 MY NNV MHITL 9D MTINYN (N 7ITO) NN MNN
IR 9 9Y NNN YW MTY IN 17192 MDY X92),2INN MNN 19 YY 1IINN NMPANN

TNXN NN ,INA XD 1IN DP19IY 1IN NN NYN KD JANRIN DY I ,IN21 POD 10N Wnd
STV UPAN) KO YININD INND TMNDX OPINND DIMDYNN NNVLIAND NMNNVIA NTHYNA
LAVYN IN TERNAYN ,1Y9aYD (Due Diligence) mmxd np>Ta 7y XY Y9192 1N
PININ NNODNAY ,NT NNNINI TOYWI IMIYPNNA NN MIIN X NIINN PPOY 281D TUNI
SINNWYN N WM J9INT INYT INNKD ION JININ ,2INT NN SP2NND PN vHvd
YPYOd DONNNA NIINN T DY (D952 OR) YTHYYY 535 ,NMIMVIAN DY 153557 197Y0 TWNa
PN 2NN NN 2NN 299D HINMAONNN THIYD NIANN YW NNDIDY GWNL DD 6.5
YT NN PR MAIT ,NNNNIN TOY 29 DY IN PT 29 IY 1ININ MAINND N XTI NN
995 ,T9ONY N3 VY PIRNN 172N OMNY DY DNYIVN PNIAD 1ININ DY ININD MDD
22NN TN OPIINNT 7PNMANNNNA TINYD NIINN DY NN DY NYIY YawnD DN VY
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12 NAPNA .MNNIN TOYW I3 DY IN/ PT D59 DY 1ININ MIND NND YT DOYD NN PN
MININN PININ DY IZINY (M NITO) 23N MNN DY NYSN PH2 NH2ND T DY MMV NIN1N
oV 19PN NN L,MYO DNX NS NYD NN )0IRIND 1N INON P DY PIYD PIinn

22D 6.5.4 PYDA NMNND DINN ,INNHND MMVIN

1NN MIIN JY DTPIN 112719 .8

NYMIN NNt oTpm 119 8.1

DIVY (1Y NITD) DIND MNN DY INONNH NPHN DY NDNAN MP-DY VONY 1A NIPNI
SY INDNNN NPPNN 9272 NDNAN NPNINA YAPIY DIDONN NN NITON MNYY 7)) 1WI9)
S IPYTI HYOM , 0TI T NIANN YNIN ,IN NN

9272 NOMIAN PNLVPPT NVONN PINNND DY (45) NWIHM DWIIN TN .8.1.1
YNV 1AV DT DT TN DY NN WTIN ,MNNINRD INDND DIVINND NPINND
MT2 ODNAN OTPIIN TN TN DY NYTIND INITAD NN MNNXL P1NNN
995 2AN52 90NN MNYIN NIYA KNIV DIXIF) DN DNMY NV YN
.2IND MNMNL DIMIVIN DIPIINNN

(17) 9wy Nyaw »a5 RO 51N, NITO) 2NN MTNIND DN OTPIN TN Ty .8.1.2
TARNNND O (45) NN DIYAIRND ININD KDY NYTIND DIV PINNND O
DOYYN TN PAD NP OWYND YNIPN TVIND PAY NNPNI XY TN 97N

> lanl

N2 DPIYNRAVY (1 NITO) NN MDBN NN NIIND ATON DTPION PTON Tyma .8.1.3
2NN MDX DY 1IP) TIYN DDON NNON XY TN NNNN . JMTOY Wwpa
TN ONIND YI12PI H¥191 DITWNN DY TY 112XIW 1PN DTN YWIN NODIN

" 1770) 23NN

MYAPN POTON NI YNAY 1T N2 PN YD NNIXRD OTPID T T nyap  .8.1.4
1TON TYIN JMX 1T KOW 2INN MNDN OPPINNK M SY (1 17TD) 2INN MIIN2
19N NP2 NN MPHHRN NHND NN TDX TN, NN OTPIN

7O MY2NN ©HRN MWD AN P oY

NN MNNA PPINNVY DD MP> KDY DY NN INN MR DY OTP 719 .8.1.5
TV INNOY NAMPNN I DD INA P DIPYND MITN NN NNIND 1TOMY
APTON

093NN NN 01PN 79 8.2

DV (NDND N OPON) OTPM T YNNI PTY0IN NNYT JPOW 197 THIRYI XN 172NN
PNV TIININ DI (60) DXVOW NINAD NMON MY XY X ,NY YO (" NITO) INN MIVN
257 ,NINAN MIXNNN DN NHPXD NIPNY DIND NN DY DDA INOND MIYRID
TYIND PIY 29D INDN NPNINM NONIN IPN MINNM TIY MM MY NPNIND NAD

032990

YA TN 1T 5Y NYYN XY DTPION TN MV .8.2.1

VN TYIN IN MDY DVYND TV D) 12 IAPY IV OTP T vapy  .8.2.2
VAPV TYINA DTPIND TN YN A0 DIVWN MINIAD TN IN OPON DIVYN
- AN NINAN MNPNNN NNX DI WHWYN 7NV DY PNIYD . NININRD DVUNY

L2NNT - MDVPINY 12NVID- TV Y - IR XN
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SNARD MANY .N7Y PN 1 -n NN RO OTPMN PT DD DY »Myinn qpd nn
T252) MNRN DPDONN TN 9PN DTPII PTO YSIAD TPINYIY NIINN NN
IV TR YT DY NYYN XD NNPTIN MV TNY

MMN OPMNN HHI5 DN YI19» [, NNAND YT-DY DTPI )Y YI9»Y DIDD YO
NIPITNINN IND MNN DY 2I1P) TIY 29D NVI-119,2INN

,2OV0 NNNXD OTPI PPTO VI PRYA NN YPNVPIT DY NVINN NP DY
ND JANID YTHYHRN NYTN DY PRYD NOYN 1D 10 YY Y TIHR NYT D091 19NN
TV 2D 0N (45) NYINNY DXYIAINND NP KXY DM (17) IWy-Nyavn mnd

.DTPIIN TN

P2 M DIYYND YIPN TN PAY NMPNL DIN> XY OTPIN PTIN TYIN
TNINRD YTHND MTL 5N MDD DWYYN TN PAY (N NITO) NN MDIN
)2 NIAKIY NDIN DX 1D DTPII PPTA YINY JIPN DIDD NN NN DDION

A9N2 MRS ORNNA ,OTPIIN )TN TYIND TY NNINXN )IPN DIDD

NN PINKN P TON DII0 ONX 1IN MMN NITON POND DTPIN T NUY» KD
DY YN 3.2-n

MW (1) DY YTHN MTL WD NIANN PPV DD PPON DTN T TYVINa
NN SPINN PTON MOV (2) ; NPDIDN YNDAN NIND YNNNA PONN TN
NV (4) ;DTN PONN DY HPHNN T MIAN MWV (3) ; NPNRN NITON
NITY (5) ; NPDIDN SNDAN NN D AVIND PPINN PTIT OOV NN
YAIPN TVININ (6) ; HNPHNN NITON SNNNI HIINNY DMOPONN MINNTIN NYY
95 DM (6) NIV PPV 1NN NN YIP DY OTPIN TN NDaAPY MINOY

DTN T YaPIv TYINN

NITO) NN MNNX OPIINND DOVN NIINN NPTV DI PPON OTPI )T TVINI
NI 9D X2 XD PPONN )PTH DTN PONN MY P NIAXIY NN NN (N
DNNN2 YaP»V PoNn OTPINN PTIN DIDDN PHND HOM ,NPNON NN

PN2 8.2.10 9Pyoa MRMND

P OTPI T DY NIPNA (N NITO) INND MIPN OP2INND DWW DIDON
,DTPIN DT MITYN IND MNVN NN’ DY PV NV (1) : PN MAN DIDON
(30) DXWVYYA (1 NITO) IND NN DV YINNN NN NN 29 -DY Yyap» TWUN
TIN WINA T2TA NIAND JPNVPIT NOVONN NP TN NTPY INDNN M
WTED MTWN (Y NITO) IND MNDN DY NMAPNNNN TN (2) ;O0TPIMN
YIS (MNNY 905, 00NN NP MIID) MM NN I )IPNT ,DTPIN
DMMIVNIN OMIN NIN (3) ;53192 OTPIIN TN TIND TY ,(DIVOW 5I3) NTHNN
NIV (NP2 NODINA JIP) OTPM PTIY MITOWN (Y NITO) 2NN MR DY
SV MYV NP NADINA (YOND NNITHIND) dNOWNNN NARND NXIVN 29D TINNN
TN SNN AVINY OTPII T MTOIYN (Y NITO) NN MIPX PPN 1%
(" D7) 23NN MNND DN YAPIY NINKRD YN TYIND TV OTPIN )TN

LDTPI YPTAD TN

DXIWNN DY 55PN Yymn ,NyNvn MIRoYNNnn N7iRA INIYHY DT PIYD
DXPOY M (2) MY NNMNODNN ,DOPOY M3 (7) NYAY DV NOPNA J1TID (Y0113)
YNOUNN N MNNX MITO (2) NV DY ,OTPINN TN DY NYTIND TV 1D
YN TYNYY WIAP MYV DY MDY ,)0I8D OPNNND TTHD MTINSD
TN (N NITO) DIND MNVN DY N7NND NP PN RIN ND7NN) YINND
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NN NN N’NND MAN IPN N’HHNN NOYA NNX NITO AN O0IMDIN
TR N7NNY TN PN N’NNN NYYA NNX NITOY POIMDIN TYINI (N NITD)
NN DX N7NN IR GPY DPVPY IURY POIMOIN TYINIA (N NITO) INND

DOMDIN TN (N NITD)

MNOWNN NN DY NINND LN 4 NN N ONDWVNN NN DY 17NN ON : DHNTY
S YIPOTI NRIWNN AVIND ,0N)Y 3.5 XN INNDNN NN N7NNY DNV 2 XN 2

4x + 2(1-x)=3.5

JNONOVNN NN DY IRV DPYn = X
J2ONOUNN NN YW NRIWNN Ypwn = 1-X
YXINN OON TYUN = 1N7NHN

DOYAY HY NI YOIV 'R ONYWNN NN DY THINIVD NXIYNN ,2WINN 09 DY
2ONOUNN IR DY TPV INIWNM 7IRWNYIN (75%) OINN OWNN)
SORWNINN (25%) DXVINN IYINN DMWY DY NMYa HYomvn

,2OV9 (3)8.2.10 IN (1)8.2.10 9PYD MNMNY DNNNA OTPIND TN ydW Yo5  .8.2.11
TWO NNV NNDNN 9D 1IN NNN P2INND OOWPY DIDDN Pa WO
1252 OTPIN TH DTN PINN DY NP2 DWW YMIAPNNNN

8.1 PYD NN ,NDNIN NP (N NITO) 1IND MVN YW DTPI 1PT Prayd  .8.2.12
o2

NIV VINI X110 IV’ .9

19 YANIN PP, DNMPNN 0N TIY DY PN DOXONNN DMIPHNNN INY N TAX MIpPa 9.1

2y DXPOINNY YN DI NIN NN YTHN )Y THRYND DIRYI NN MININL DOP2INN

995 772NN NPIPNNN NNVIND (NNIY HID) NIV NNV YNNI IN 1NN MIDN 9
SPNYN 29D 9.2 PYD MIXIN IVINM 2NN MNN 9 DY DXP1INNN

YPOINND NON NN ONIN DNMPDYNNN INYID DIVYN NYI9 XD N7ann O .9.1.1
P N2 IN,NT NNNNXI TOY 29D IN (1 NITO) 2INN NMNNX ONIN 295 1INN MDN
PN XY NIND NIDNM ,DOPNNN NIVD MINMIY NINK THPMNND MNNN
17971 DY AN52 NI2NN 9 WINN YININ 12 TINN DY (14) WY NYIAIN TN
6.3 PYDI MNNXD PNPIAMNNNA NIAND DY NTNY X DY NIPNIA 1D [Ny
30N 9.1.14 PYO MNRNN N V0

,NINN NN DY NPNN IRXIND PIVA VYND) PYPS NVONN YaPN NH1ANN DX .9.1.2
1172N2 DN NI AP P19 1IN I OXIX (1PN 9.1.10 PYD MNRNNY 91952
AP P9 1Y NN IN,VIYNN T IT-DY

95 HaPNN IN OIMNIT PN 1Y T IN VAVN N2 OT-DY NNT PO IN M DX .9.1.3

DOYIIN TIN IPVIA XD NNINRD NVIND IN INY ,NIMIT INN NOYI MVIVY NVINN

ND ,NINRD N DY .PNYN 295 ,NVONNN NYAP IN IND NN DPN DD (45) NN

399 1IN WNNY DMNN IN MYPIAD DN PNYID NI PN NIIND 1N
.NNODNLIN NIIND T DY 19N

PMDYN NN PPOIND NN DY WTIN N NPYOON NIANN DX .9.1.4
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(30) ©OWVYY TINA T DD 295 1NIDIN NAMN NIY 9D NYT NNDID KD NH2NN
JMIDI92 NN NN Y PNINKRD TNNN DD

1022 INONIN PN 1IND TN
172NN >02) IPOY BY IN 172NN BY Y12P DX02) D12 NPNY I¥ 1N DN

90 KXY NPNM ,NI2ANN YD) 1PV DY IN 172NN DY MNT 0X0I) OND NN DN
N NNPN NN INPN NI ,NNINXN G DY DM (45) NLINHM DWIIN TIN
IN NAND T DY ,PNIYN 29D NN IN WMDY DM IN MYPIAD OMda NYHd

Nakalamivipil

I¥ N IR ,NIIND YD) IPOY DY TIAYY WD IN NINT IX MIAP NPy DO ON
51127 IN NIPIN DY KDY ,NIINN YD) MIPOY DY D NN MW MNNdIY
DVINY INKRD DM (45) NYINNY DOYIIN TN ININD IND DV N VINdHN
NANPN NIAND INPN XD, NMIND G DY 8D I IR TN VI IN DIPOVN
92NN YT DY 1PV 290 NN INIYNINY DMNN IN MYPIAD DN MWD N

.INNODNL N

YPOINN DY DTN MYOIN NYAP NOY ,NINK MY OY 172NN DY NN Y81 ONX
MNAY ,NPNNN NVIPN MWD IN NIAND 1D ONX XOX (N NITO) 2NN MIPN
ND NN APYY P20 YWN DM NY YD NN TN A DYPoY M (10) Ny
NPIMNNN DX OPPY (PNYN 29D, NOUNPN MYN IN) NI2ANN DY NN N

(" NATO) IND NDX PPNN 2995 NIANN

N72N5 18 1M DX IN DDDN NNROPN IND NYPA VAYNN N2V WHIN NIANN DN
PIND 350 PYD 19D MW DY ITOND N NIVAY NYPa VNN NIINN DN IN
M2 NHINN MH2NA NPV IR NINK NIIN DY NN NIVND VLYND) MIANN
0ya A5 192NN P2 DIITON VYN ,NT TVY ONIN 130 DINON DIRY N¥9
Y NNDD DY WAYND T DN PRYI DT TOY ONRIN 9D DMNON DIRY 7PNMIN
NINN TITA OYND WIN 192NN DX IR (N NITO) 2NN MNDNX NN 1197 172NN
72NN DY NN TN YPI DY PUYI NNXD N2 ONX IR ITON IX NIV
mMH2NN PIND 350 PYD 295 NYPA YNIN OX — X YTVIND MHMNIPNNN TNYD
TIINND D 45 TIN2 NOVIA IN NNNTI XD TWUN (NNNIDNL NOVY) NN D

NN

2YTND NNIMND DY YTIN INAL,TPPOY DX DD INA PIDYD PYVNRNDN STNN NH2ND
D92 IN/Y PPOYI PIDYY TPYNION

DINNA N MDYIN IPOYY 19IND ,NMDOYI IOy DY MPYW YNIN NHINND ON
O

TY 6.3.1 DPYD NN NPDIIN NMNNNN INY X NNXA NTHRY XD NI12NN
D»LIMNMYIN DMADON NINYTN 29 DY, D917 DXAPIW DMIYIT NY TwnNa DYd 6.3.3
MNNND TN NPIYN NYS2 NIIND DX IN,DNNIRND DNIYAINND THN DD DIND
N9IN NI2ND NN XOV 729,959 6.2 PYDA VNN, TITAXTN NPIDN NON
NIND N NTNYH NVINN NNDNA (N NITO) NN MIVN PPN INND NPIND
2Y NN N72ND 1NN XD IR, NINNNIN IOYD 9.2.10 PYD 290 NINTN MNNIN
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	רבוע כחול נדל"ן בע"מ
	הפסד הון ממכירת אגרות החוב שלא ניתן לקזזו בשנת המס כאמור, יהיה ניתן לקיזוז בשנות המס הבאות בזו אחר זו לאחר השנה שבה היה ההפסד, כנגד רווח הון ריאלי ושבח מקרקעין בלבד כאמור בסעיף 92(ב) לפקודה, ובלבד שהוגש לפקיד השומה דוח לשנת המס בה היה ההפסד.
	א. תושב החוץ הינו בעל מניות מהותי בחברה המנפיקה; או
	ב. תושב החוץ קרוב כהגדרתו בפסקה (3) להגדרת קרוב בסעיף 88 לפקודה, של חבר בני אדם המנפיק; או
	ג.   תושב החוץ הינו עובד, נותן שירותים או מוכר מוצרים לחבר בני האדם המנפיק או שיש לו יחסים מיוחדים עמו (אלא אם הוכח כי שיעור הריבית או דמי הניכיון נקבע בתום לב ובלי שהושפע מקיומם של יחסים מיוחדים).
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