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m PETROtECh Professional Technical Services

for the Petroleum Indust
m CsOurces Company ry

October 26, 2021

Mr. Zvi Derin

Globe Oil Exploration (Y.C.D.) — Limited Partnership (Globe)
5. Zadel Street

Rishon Le Zion 7526657

Isreal

Dear Mr. Derin:

Re: March 30, 2021 Resource Evaluation — Escolle Lease, Casmalia Field, Santa
Barbara County, California, United States

This letter of October 26, 2021 relates to Petrotech’s estimate of the proved, probable, and
possible reserves and future revenue as of February 28, 2021, of Globe Exploration USA
Inc. (GLEXUSA) working interest in certain oil and gas properties located within the Escolle
Lease, Casmalia Field, Santa Barbara County, California, United States. All data used in
or generated for this report are available for inspection and review only by parties
authorized in our office or authorized by Globe.

This report has been prepared for use by Globe in filing with the ISA; in our opinion the
assumptions, data, methods, and procedures used in the preparation of this report are
appropriate for such purpose.

Since the March 30, 2021 report there has been no additional information or data which
would justify any revisions to the conclusions reached relative to the volume of proved,
probable, and possible reserves and there is no material change to the volume of proved,
probable, and possible reserves and the production profile (i.e. commercial aspects such
as prices and quantities).

Neither Petrotech nor any of its staff have any personal, corporate, or fiduciary interest in
the subject property, Globe or GLEXUSA. Neither the employment to make this study nor
the compensation is contingent on Petrotech’s conclusions or estimates of resources
associated with the subject property.

Sincerely,

GW( Pl R ‘ No 1804

Bradford A. DeWitt,
P.E., P1804 State of California

Exp. 6-30-23

Over Thirty-Five Years of Excellence 1984 - 2021

4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www_PetrotechResources.com
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95— APNENERGY

CONSULTANTS

26 October 2021

To:_Globe Qil Exploration (Y.C.D.) — Limited Partnership ("Globe")

Ref: Globe Qil Exploration (Y.C.D.) — Limited Partnership
Audit of Prospective Resources Ofek and Yahel Prospects, Israel PeTech Enterprises,
Inc.

At your request, the firm APN Energy Consultants, LLC (hereinafter referred to as
“APN") audited: (1) Report dated 21/6/2018 addressing the Prospective Resources
Estimate for Triassic formation in Ofek Prospect, Israel; (2) Report dated 21/6/2018
addressing the Prospective Resources Estimate for and Permian formation in Ofek
Prospect, Israel; and (3) Report dated 21/6/2018 addressing the Prospective
Resources Estimate for Yahel Prospect, Israel, prepared by PeTech Enterprises, Inc.
(hereinafter referred to as “PeTech” and the "Reports", respectively).

In the Reports the volume of hydrocarbons are classified as Prospective Resources.
The volumes estimated in the Reports are classified as per the definition of
prospective resources contained within and approved by the SPE/WPC/AAPG/SPEE
Petroleum Resources Management System (SPE-PRMS) document as cosponsored by
the Society of Petroleum Engineers, the World Petroleum Council, the American
Association of Petroleum Geologists and the Society of Petroleum Evaluation
Engineers.

PeTech's resource estimates were calculated using acceptable petroleum
engineering evaluation methods and procedures and are believed to be reasonable.

Basic well and prospect data used to audit PeTech’s resource estimates were
furnished by Globe Qil Exploration (hereinafter referred to as “Globe"). Records as
they pertain to factual matters such as acreage controlled, the number and depths of
wells, reservoir pressure and similar matters were accepted as presented. Well logs,
geological mapping, well tests and third party's data interpretations furnished by
Globe. Globe provided access to all of its geological and engineering data, reports, and
other information as required for this audit.

The accuracy of estimates of recoverable hydrocarbons is dependent upon the quality
of available data and upon the independent geological and engineering interpretation
of that data. The volumes are calculated using acceptable methods and procedures
and are believed to be reasonable; however, future reservoir performance may justify
revision of these estimates.

3838 Oak Lawn Avenue Suite 1220 Dallas, Texas 75219
O 214.522.8988 F 214.5225009 www.apnenergy.com
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No limitations and/or restrictions were placed upon APN Energy Consultants, LLC by
any official of Globe in its preparation of this audit. APN Energy Consultants, LLC (or
any of its affiliates) do not own an interest in these properties nor are employed on a

contingent basis.

To our knowledge no additional work was performed on the subject prospects
since the evaluation dates of the Reports - no additional wells have been drilled in
the prospect or in the area, no additional data has been received with respect to the
prospects and to the best of our knowledge there is no new relevant technology as
to estimation of resources in the prospects that would have changed the estimation
of resources in the prospects. Therefore, upon completion of this audit of the

Reports it is our opinion that the discussion and the results in the original reports
are still valid.

APN Energy Consultants, LLC is an independent petroleum engineering consulting
firm that performs consulting petroleum engineering services under Texas
Engineering Firm License F-17558. APN Energy Consultants provide a range of
geological, geophysical, petrophysical, and petroleum engineering services, and the
firm has the technical expertise and ability to perform these services. The staff are
familiar with the recognized industry reserves and resources definitions, including
those promulgated by the SPE, Society of Petroleum Evaluation Engineers, World
Petroleum Council, and American Association of Petroleum Geologists. The technical
person(s) responsible for preparing the audit presented herein meet the requirements
regarding qualifications, independence, objectivity, and confidentiality set forth in the
SPE Standards. This audit has been led by Mr. Andrew P. Nguyen. Mr. Nguyen has
been practicing petroleum engineering consulting since 2015 and has over thirteen
years prior industry experience. Mr. Nguyen is a member in good standing of the
Society of Petroleum Engineers.

APN Energy Consultants, LLC hereby grant permission to Globe to use this report to
be filed with Israeli Securities Authority
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APN Energy Consultants, LLC
Texas Regjstered Engineering Firm F-17558

.
Andrew P. Nguygn, P.E.
Petroleum Engineer
Texas Registered Epgineer # 107598
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