Maalot
S&P Global Ratings

n"ya "1 71nd yian

2021 ,yaioina 28

NYTN N?9OIn

NINLVAIN 2IN NNAR NP9INYT 'IAA-' AN T |Nn
AV irm 261 Ty v 9pna

IYNRY 'YK VO'N

dima.postirnak@spglobal.com 972-3-7539736 ,j7z21'0019 nn'T

:N901 WWj? NYUN
hila.pereimuter@spglobal.com 972-3-7539727 ,humt9 n'7'n

nYTN NPO1n 2021 Havpixa 28 | 1


mailto:dima.postirnak@spglobal.com
mailto:hila.perelmuter@spglobal.com
mailto:hila.perelmuter@spglobal.com
mailto:hila.perelmuter@spglobal.com
mailto:hila.perelmuter@spglobal.com

n"va "1 21ind yian

NYTN NEZ9OIn

261 Ty ¥ 9p'na ninvam ain nNaR NPoIa? IAA- aN'T |Nn

AV I

AV i 261 TV 7w q'na "7 10012 ninvaim AN NNARY? YIIAA- ANT Inn v Nt nyrTin nitvn S&P

NP91NN MM .'n N"aRk NNT0 7w N'01S NaNN NxnXa (ilA+/Stable) n"ya |71 71N> yvia w1 2y 1oy

|NN] NAIV? NTAWIYNA NN N791NN NINnh .n"ann 7w NoOLVIYN NNI7'YOYI o'y '011'S 1IN TNNY A2'V1 Ynvn

I0YWA NNTON NANTN 'NINT7 DXNNA 2NN NNA'R 7'Tnn N2V D'021 TAYWN NNANN 12 TVINY TV ,2INN NNAX

.80% TV 7w LTV 11y'w 197 nimxan

.2020 ,hanxTa 1-n 20T NIT IR ,NID0R NMNIV7120 NIWNAT?E ANTN NITIX 0'9011 0'V19Y

2 JNNX YIXN DO Y V" IRN

ANTY DTV WYl

NMIYUX1Y? AN TN

nya |71 71nd ynn

01/12/2020

01/12/2020
01/12/2020

01/12/2020
01/12/2020
07/03/2021

www.maalot.co.il

08/11/2016

13/03/2017
21/03/2019

08/11/2016
13/03/2017
07/03/2021

ilA+\Stable

IIAA-
IIAA-

ilA+
iIA+
ilA+

ilA+\Stable
ilA+\Negative
ilA+\Stable

09:00 28/10/2021
09:00 28/10/2021
nAITAN NNaNN

'omn ()an'T
X NIY

nPoIN (*)anT
NLAIM 12 2IN
T NTo
N N1TO

nvuam 'n22 1M1 aIn
n NT0

I NOTO

0 NT0

'921N AN'T NIV
X NIY

2020 ,01 nanxT

2017 ,09 nanan

2016 ,08 nanan

D'S011 D'LYD
YN'RN UNONn 1t

YN'RN 7Y DIWURT7 YT Tt
ANTA 0T

2021 Haopixa 28 | 2


https://www.maalot.co.il/Publications/2570/FRBlu20201201102151.pdf
https://www.maalot.co.il/Publications/2570/FRBlu20201201102151.pdf

n"ya |"71 721nd yian
D'DTIVAN DAN'TY NN'WA7 ."M"ya nityn 021'0' 72172 '9 Tak oX" N1an v mnonn nnw XN niyn S&P
n"v2a Ni7yn 021'0' 72172 ' TIR OX MNX7 NNOY W' 'KIYKRN AN'T NN 2PYNN NITA NITIK 90N yT'NY21 N
www.maalot.co.il nam»na

IN YT'0 AN [ONKRY7 IX )T 7221 NNIX 702 y'9n7 ,790wW7 AINK? noTan yxa7 Ny 'k .© nnmw nirnt ‘D
N1IN ,0'7TIN NN ,DANT? DIYED YTNI NIT7IR 0N T NIDYY) [DINN DX YT ITART? Ndyna
022'0'1 72172 '9 TIX OX 7W ANdAI WXIN NNNDON NXR 727 *2an ,("pma" e, 707) nan 270 91, (nmxini
S&P .niwnm X7 Ik ni'fpin X7 nnon? wnw' X7 pimn ("S&P" ,rTne ,170%7) 07 nniwpn nnan ik n"va nitvn
DN7Y D'NI7YUN IX D'TAIVD ,NIMAN 22,0700, 010N NIRY7 ,0'NN'Y 07 DNRN D'YYY DTN
D'TTYNI S&P DM 7w Mt I NIy nmbw r1? oy ok ("nniwpn orrtenl S&P" L irTne,90%)
NIRXINYT ,X'NY N2'0 701 ,(IX7 DX 21 NN7WN NIYAN |0 OX |2) NIVAYD IX NIFYYY7 D'RINK DI'R DNIYRD
nmMd) AS-IS 0'02 7y 7o10Nn PINN .D'YNANYNAN NONY YTN 7W INPITAN IX INNVIAXRY IX,]DIN2 WIN'Yn NIyann
"y, X7 X, N7 ,ynnwun IX U119 ,Aax¥n IX NIAYANN 75 0N X7 oniwpn ol S&P L(Kinw
X7 PINN Y ITIPONY ,0MAD IX DDIN NIFIYL ,0ANL VTV NN I AT )IX7 ANKNA IX Nj790NA NID'RA
NIMNX 22 INY' X7 DNIwpn 077N S&P N1 702 .anin IR "1dN NIIXN 7D oy 9! PDINAY IR WY
D'IX'D IX D'WIIY DUIN'D ,NNAIT? DYIX'D ,DUNIXXYIN IX D171 D771 NI21Y7 L2101 ' 700 0'9'py I/ D' DY
TOO9N ['A2 DUIX'D INMKRN NIY7700 yNa7 *7an 0T 77021) DrT09N IXK NI'UOWN NIRXIN ,NIRXIN N7V ,0TNIM
DA,[2IN] YIN'Y DY WY 1IN0 WK L,(NN7WN INN2Y DTO9N IXK NI'FPOY NIMINTTA [TAN ,D'NIN IX NI0dN
DINKRD D'PNY7 NNWORND 7V UXIN 0N'7 10N nT'na

TVINT NI21 NI'AY YT NYaN DN L2INA 71700 ANKR Y11 DN NIAN7 ,0MNK 071X 0NN DRAN'T
U107 NX7nn 0'nn 01'’ S&P 7w 0NN DT0Y7ARN D'NINAINTEDRANTN .ATAIYAY 12T 01NN DRI NNIoND
NN ¢ DNINIKA7 D'ONY'NN DI'RIEL,NIYPYN VI ["IYa n070n 1727 I ,0NYTD 1Y NN DN IR 7' tnint

['R .UNIID IX NIX 722 1N101D INKT7 [DINN DX [2TY? NIAYNA 72 nnxy 72y n7011 n1'k S&P .0nw7 1w

IN WT 717'w ,0M1UDYT 970N 'R KINE,NNNKR NIFZOY NIVZNN IX NYFYN NI07NN N7272 DINN 7Y Jnnon?
nwnwn N1'R S&P .07 niv7nn napa ot v/ pnxyir ,0n'TaY ,0N7N10 ,D'YNNYNN 7Y |1I'on
TVING 01121 AN'T NINIT .NRTID NNIYA KD 12 DIZNR XX, DN IR/ DIYRYN Y7 yvio Ik "nnnim">
SNIY 2pyN IX D'YN'R INK QUIY 27uNn NIARYA ANTN NINIT DX NDTYN S&P .0niono

IN NININI NPT Y¥27 NA'INNA NAI'R KDY TAN IR NNZan NI X ,NNWNY DMK DNIRRn T nooik S&P
¥ NNYIN NY2NA [I'XY NRIY NI2'0N AN'T? DNIYWEN NINT NNoTon S&P .N7ajpn X'nw yTnn 7w 'Nnxy Nin'X
.DNIYP D'NINIIRIYK AN'T 237 M9IPN 12TV DIOND AT 77221 , AN T NI

INX VI9'Y DINNA Y2j72¥ AN'TA D'I0N VI9'Y DINNA 1DN7 AN'T NNANT7 NNWOKRNA N'X7200 NINYAY NT'Na

19 2V Ny 7521 11 NN NIYWAYT IR 2'0907 ,VIA177 NIDTA DR nnxy? Ny S&P ,nim'lon niMiv7ian ninony
N'WYN IX N709N ,NYRPNA NYANRN NIR'NN 70 DRxy 7y 0701 DI'R DNIYWRN DTN S&P Tv7an nnyT 2w
NN 121w [yuaw 01 9% nian 73 I antTa nnon v

2 NTION 72V NNy S&P ,S&P 7w nniwn nimnn 7 [0MI71vo 7w NirmopraIRn NIKNXYN DX Y'Y Nan 7y
nwan S&P .S&P 7w nnnk niT'n'? !t 1'K YUK VTN DY NIMNoN NITNMYE DN )00 ARYIND LI7R NI7IYO
JIYXIN XK'WY '0'2R Y'70 'D7 Wwiza 7apnnn fanid 'k D1on YT NIFTIO 7V My nan-7y 070N 070

IN D''910NN 770 10T ,NYN¥an X' DU0'2IRN DNINNINEANTY TN NN Y N'90 nimn N7 S&P
N7¢ NYTN NN DX Y'9N7 NIDTA DR NNXY7? Ny S&P .01'nnn IX,D2MN 7Wn DN 79 0mnnnn
www.maalot.co.il nam>a ,ni7vn S&P "nxa oo nir7arn S&P 7w nranion nnantTn .0"u'7aRn 0NImnanl
D'NI0N921 771> ,0"INN D'YXNKI D'¥9IN Ni'fn'? 0a 07151 ,www.standardandpoors.com nam’a ,S&P 'nxa IX
D"y Ty wl S&P v

www.maalot.co.il 2021 Haopixa 28 | 3


http://www.maalot.co.il/
http://www.maalot.co.il/
http://www.standardandpoors.com/

		2021-10-28T06:33:20+0000
	Not specified




