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As of December 31, 2021 (CAD’000) D90IWN DILYNA

Weighted Average Term Maturity — 1.15 years .2022 X102 16 DYDY Ty )WaY — Renaissance =

NYIAPY 1NN XKW SV TONNI NN NIINN
YN ONONN INZNN DY TIINR NMIVY ARNDN

TY MINAY YNONN NYID TYIN NN TINND DII0N
202272 16 oYY

Weighted Average Interest Rate —4.41%

.2024 NUNIN W12 90 )0 - Hyatt =

yMown oy NXNYN - Courtyard 13 poave =
NV NIIN DY NIYPNN NIIN . T292 NI
97T Y2 143 1Y DY NRNDNY 27NN N9
YA YNYN IUNR 00V 5 5 NPT
VAT INIYN N0 NNIPN IRNININ
INYNN DY NNID NIAND .DOTNY DINDY
DYPN INNINN NYIY TYIN NIIND IY SNONN
NADN MXMN DY, MDY NIY 2022 X101 9 OY
SW NMDYa 2022 12 9 DY TY INIINNY

Total Deferred oovY vINn 2291 90 N9IN NHANN .0.125%
Year 1 Year 2 Year 3 Year 4 Year 5 and Gross Fin. Cost T Net 19INAN MMPN DIN 195
thereafter
" BondB 3,856 3,856 40,203 - - 47,915 (868) 47,047 MAVH NPTV 37 MDON - MNP MR =
= Courtyard 13 Loan 122,866 - - - - 122,866 (145) 122,721 1IN IINDN 19N MINNOA O Y0791
= Renaissance Loan 26,309 g g g B Y9WANN MNAAY NN AP ML MNNDNI
Hyatt Loan and TIF 1,223 1,337 19,700 - - 22,260 (390) 21,870 W 5YN NIN DY AN SV
m Development Loans - 1,617 - - - 1,617 - 1,617 ’
Cap. Leases, Gov. Loans 900 938 605 637 1,292 4372 (247) 4,125 NNOWN AP 1N - DO NN MINMOYH =
Total Gross 155,154 7,748 60,508 637 1,292 225,339 (1,737) 223,602 PTON NINIPY DN NN DN IN NYTN
Deferred Fin. Costs (754) (522) (372) (53) (36) (1,737) MNIN NN NYI9 19»po  Freed npoy mapya =
INIYND NNON XY /N NITO NN
Total Net 154,400 7,226 60,136 584 1,256 223,602
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e Yo 2024 VTB nxnon

(1P 9917 29HN1)
742 - 3,017 (2,275) Second Nature?!
32,568 27,768 2,400 2,400 Port McNicoll?
3,800 3,800 - - Blue Mountain Retail
804 804 - - Vetta Spa
37,914 32,372 5,417 125 Total - Development
70,344 67,378 1,483 1,483 Freed Transaction VTB
108,258 99,750 6,900 1,608 Total VTB Inflows

NMDY 1922 1V DI OXITN AN VI DNINMININ DN .NMIAN NNROVN THO DY 1INV OTPM DAPNNY MUY NNNNNN PoN_sl NN
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27,518 M2OY0 WNIVY JVI DINNN
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(7,609) TVIIR NNV DN PNTPO NYPYN
(7,527) YOI MR VIO NODIN
103,983 DY02) YININN OYIRN

6,200 DPYATIP ADYT DI TN DIV
(53,646) 2N MIDN NIYID

(7,453) VYN NIDT DYIAD NN
(1,041) INNY N0 ONIN

61,489 NIPNN 990,029 1YY DI
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NOI/BV NOI 2020 DM%02 Y Nivan WY

D'N2I'7n1 02N D'
42,660 34% 21,871 7.1% 4,556 (1,517) 64,531 100% Hyatt Regency Arcade
38,182 41% 26,222 6.1% 3,957 (1,895) 64,404 50% Renaissance Hotel
62,657 66% 122,721 5.4% 9,938 3,985 185,378 100% Courtyard Hotels
19,144 0% - 18.0% 3,448 2,545 19,144 100% Bear Valley Resort
162,643 51% 170,814 6.6% 21,899 3,118 333,457 D'a'n 0'od d>"no
(3,480) 3,739 1,487 1,601 259 anX
159,163 52% 174,553 7.0% 23,386 4,719 333,716 TNINAN NITA DY'9INY '9D DN d"no
4.06% @) y¥inn nran
nwpp
4,214 30% 1,796 6,010 100% Deerhurst Lands
4,575 4,575 100% Port McNicoll
8,789 17% 1,796 10,585 N d"no
Q1'% D'PTNIN 0'02)
5,875 3,804 100% Deerhurst Resort
3,820 2,836 100% Horseshoe Resort
100% Deerhurst Lands
100% Horseshoe Lands
60% Blue Mountain Lands
9,695 6,640 N1NY DfPTNIN 0'02 790 0
4.07% M yxmn nan e
167,952 51% 176,349 33,081 11,359 344,301 Total Real Estate
61,489 D'INIT "Y1 D'INITA
97,974 wOIN NIXIN
28,808 n717> Nnana nypwn
8,065 Y NNITN
39,067 D'"NNI DN
176,349 C— 579,704 D'0213"no
47,105 223,454 21N NNAXRI NIRNTD
148 148 PPP nINI'7N
5.90% 43,662 ANKRIATIN [IN
15,364 0'NT) 0'oOn
282,628 nrRrNna >"no
30,827 NU™7Y NN [I'RY NIMDT? ONIM |In
266,249 nNann 7w nifn *7pa7 onirn |in
297,076 223,602 297,076 myy |In o
4.41%Y 16,745 000 ,ni"n niMd

15.90 (CAD) nmn" jin

38.83 (NIS) ananY pin

0.409 NN (31.12.2021 TAINNY 112)) YTIP ITY YW NINNN WY

MNXNONN 9P TO2 HAPNNN DIDON HY NPIYNY NIPIN TPDIN NMYIWA NRNDN D HY NN YT DY NAVIND NYNINNN 721N (1)
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Select- n™nvEn NNRIMY7 INN NNAYNE DDA NFRATIN [INQ7 ,N7W DINKRD DMIV0'NN D'021N NX NFAWN7? Y'wnn |"7vpo =

.Service
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Courtyard mmnbn 135w povoms =

90% Select-Service mM»un
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Freed Resorts-1 29% bvw nypwn =
10% 9NN BY0I)
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YE 2019 YE 2020 YE 2021 qQ'vo
193,585 91,484 129,293 D271 D021 MOION
41,658 37,878 7,453 MINKY DINNND 1727 NN MOION
235,243 129,362 136,746 193NN YY MY 57nv
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