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DY NYPYNN NIXIVA P2 PXONPN NN DY DDA NYDD NYPpwn1 Re=Rf+ Rp * BETA+ Ssp
NV 295 RXVXAN NNNN NN TNSD IND PN PV IRIWN
.(Damodaran online : 1pn) GIyN S¥ NN

1.7% N»o non w1 Rf N
PRI PONY H1PN - (Ssp) MILP MIANY ND NIV T 4.9% pwn e Rp n
ST PIYONY MOYa MNIN2 MYPYNI 122010 9Ty NN NOpYNN 0.85 Pwo o2 o BETA "
DNNN2 )P0 NMHRID NODN ,MVP NIIND NNPNI ,NINT NNY 2.3% MOP MR PP Ssp -
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Financial Risk Profile
Minimal Modest Intermediate Significant Aggressive Highly Leveraged
Excellent AAA/AA+  AA A+/A A- BBB BBB-/BB+
Strong AA/AA-  A+/A A- BBB BB+ BBB-/BB+
Satisfactory ~ A/A- BBB+ BBB/BBB- BB+ BB B+

Fair BBB/BBB- BBB- BB+ BB BB- B

Weak BB+ BB+ BB BB- B+ B/B-
Vulnerable BB- BB- BB- B+ B B-

Business Risk Profile
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Supplementary coverage
ratios

Core ratio Supplementary payback ratios

Debt/EBITDA  FFO/cash  EBITDA/interest FOCF/debt DCF/debt
FFO/Debt (%) ) interest (x) " CFO/debt (%) %) %)
Greaterthan 60 lessthan 1.5 more than 13  more than 15 more than 50 40+ 25+
45-60 1.5-2 9-13 10-15 35-50 25-40 15-25
30-45 23 6-9 6-10 25-35 15-25 10-15
20-30 34 4-6 3-6 15-25 10-15 5-10
12-20 4-5 2-4 2-3 10-15 5-10 2-5

Lessthan12 greaterthan5 lessthan2 lessthan2  Lessthan10 Lessthan5 Lessthan2
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