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12X IV MM 2W NYXND Nw1Aa? PR M2X? ("'niann” ;12n'?) Pacific Oaks SOR (BVI) Holdings Ltd 2w 71y M1 NVYXN AN N1K 7 NaXn
MANAPXR ("VTNN" 7207) NAXNN NAXN 120NN 1DNYY INXK VTN 22117 NAXN 21720 YTNN .NN2ANN 2YW N1 NMMNRY NAXN NNNN T Naxn
N2AVNI NNP? W 12'D NXYID 27221 NN Y NNMIA DYRYN T222 NXNAN VTN 1D VTN DN YV IR MYPRYN YV 2V DVT DN N X200
T 2V DDMANN VTN 0DMabIN NPNIMTA 2°nyn 'Y DYNT NN2ANN 2YW 7Y NN DYDY TNV DWIX] 2V NN2N2 0'WAXN DN 12V 1N D
,(20 qj2w1) NN NYRPYN 1D a7 NNANN 2V MYPYNN 2'70 D120 L1921 17T NAXNA 21200 VTN 12W 222201 ™MD [ )KNAVN ,'Lavn NN NNaNn
1N NIN N ,NIANN 7Y DTN AXIN 12 JaIRNN NNV 11X AXINY 0122 AvN? WY (9 qpwa k) 2021 hanxTa 31 01?7 nnann m?m
Sale Price, Investment Cost Basis, Sale Price VS -n 11NN 220 0272 XN VTN 2 VAT .DMNKD D'NNNTA 12221W D'ONIN 1NN 21IWN?
,PORT 021 m2°va nnn 01Nl (14 qpwa kD) 2021 nawa Single Family -n 91ya m1aw M1 2man My (8 qpwa nk)) Cost Basis
N12N MYXNXA D7D Single Family '©21 MM D'w1a,(31-33 D'apwa MNKD) DNYMITIR D270 DI?arN M1 a2 PORT D21 2'n M4
NPT DR VAN X210 NIIWRI?21T NAXN] XN (34 qpwa MRD) Pacific Oak Opportunity Zone Fund mmx D'w14a 121 (28 QYDA MNKI) N212D
navi M2 NX2 NNann "o 2026-1 2024 01v? M2 711 NTNN (7 7@2 MNN2) NNANN NMDIVDNX NNADNA X2Mn YTNN L1211 .N1aNN
0PV MMNNXI) DMN? Yipnl NINN?NN ,NN0WYN? M1TN ,0D"NNavn TNn DNaN ,DTIYNAN a1y MMX N'ThN NP0 L(9 q7wa MInkd) Thya
?XK NNMPN NXNMAarKn 2y NMDian N1ann MDvn (1968 -Nn"Jwnn) Y™ 21N Nimn Mynwvnd "Tny 1a naix ymn" mnn (13,14,15,16,17
wNnnNn? X2v m212y n1ann NTNN (22221 DMaXA DTN N1IAN?) DT D17aNN 12V DLRM1Na NNANN NDYY 017?272 D2'WNN ,NN2NN

1.18 9yDa 0LIAINN N2DN NN NMYNANNN 121 NNNPN 9221 NMINNAaNN JWnn ,NNaNN N2Y1a DN D2NYA nY1?2 DNINN DMWY 121NN NTNa
2021 niv? n1ann v naipnn mT?
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PACIFIC OAK

October 2019 Pacific Oak Capital Is Born

12N NX1Pn 22n nin Pacific Oak
Pacific Oak Capital Advisors LLC, Pacific Oak Capital Markets Group and Pacific Oak
.Holdings LLC.

7V ND1IIN NIX DNANIN NNNM AWK -0 12mpn a2 'mp "y nniin Pacific Oak

NN (KBS *T21y 1aya 1’0 Dnn 021) iV NIKNAYNN ,0°a02N ,1"2T1N DINN2 VIXPN "WIN
NIAXIY NI'NNIN "2y2 DA i 1"2TI0 DINN2 D02 VIXPN WIK DN N7X 1"?7T)

Ty 0DM2222 DTN 1aDN2A 2N, NINa 0021 2101, NIV "Wyn 11'D NIYXNKA

DW'pPYN? "MNon 1"?T12 Mypwvn? nMminam pam axen Pacific Oak N1 jaxa
independent broker-dealer and registered investment advisor "y ,D2NKIT2TIX

.channels

Pacific Oak Strategic -7 n'nx’nn Yiv»n N1and nwnwn Pacific Oak Capital Advisors
01/11/2019 o 2nin Opportunity REIT and Pacific Oak Strategic Opportunity REIT I
Jmaxron VN Keppel Pacific Oak US REIT 2w nnyvn 00210 2107 2V N'RINX DA 1D

1"7T1I MypYn 2w 127 TIR?2M 3.5-2 D1 n?2nn yivn n1an
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Pacific Oak Capital -1 KBSCA 2v DD nn Danmivn

Peter McMillan Il
XV YN A
Pacific Oak Strategic Opportunity REIT | & ], Co-founder Pacific
Oak Capital Advisors

TWKX SunAmerica Investments-2 Mypwn 2nim EVP-2 1aya 10 12n'ipn n
75 2yn 2y "RONN NN XN SunAmerica-a AIG T 2y nw2l AN NN
1?71 MYpPYM NMNDN XN1DWN NIKNZN DA1?2722W 12T TR

Keith D. Hall

?2"21n

Pacific Oak Strategic Opportunity REIT and Il
Co-founder Pacific Oak Capital Advisors

2 DV ,CS First Boston -2 Managing Director-2 12ya wn'w 210 n
M2y CRE mMin a1 1m MXN?N 2V 'XINK NN ,?DY NIN'A1 Nj217N0 NMLIVDN
X1n ,CSFB-? 1manvxn 1a? A1 T2 18 2w mwa 1"?71 nimva 021 2N
i7’N 2y NMNX DY ,Nomura Securities-1 1"2T1N MXIN NIX1372 MVLPITI 1N

21T TIN?2' 6 MY NIV NV1a D100 022NN CMBS xin

PETER MCMILLAN I TI K EITH D . HALL
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ORGANIZATIONAL DEPTH

12V] WX KBS 2v nnixnn 2271n PACIFIC OAK 210 1n Nn1an 2w Niixn
Strateglic Opportunity REIT's-n 21n*1 2V "XOINKX NN

A. Executive Management: C. Finance
Keith Hall Jack Hall
Partner & CEO SOR Vice President Finance

Portfolio Finance Operations
Peter McMillan

Partner & Chairman SOR

Ben Aitkenhead

Managing Director, Private Placements
Brian Ragsdale

Executive VP, Transactions

Jeff Rader

Executive VP, Asset Management

B. Asset Management Team D. Accounting/Reporting

Michael Potter Michael Bender (New)
Vice President Chief Financial Officer

Jason Espiritu Jeff Duke

Vice President Director of Financial Planning & Analysis
Jeremy Warren (New) Ryan Schluttenhofer (New)
Investment Analyst Director of Accounting & Reporting
Griffin Hornby (New) CBRE (New)

Investment Analyst Portfolio Accounting
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N??212 NKIYN NX? 2V MTZNNN NIPNMINTIN 1'2T1 NYPYN 2V 1Nan 2N 20121 V'Pwn? 01N NN2NN 2Y DMV nypYnn Ty
D'DI1 1IN ML T2 N2 11X MY IWN DYRYN DNMINTIN NMINT? DYann NNann N2'01vK Naviy AXIYN NM2INN NMYpYN 21 X2
NN NNANN 7Y NMLIVOKRN Y NMNXE AWK DINaN 21X Y D NMNN21 1Y DDPNn? NYann n1ann .2y 19182 07NN DI'RY
NKX 2'Wa 19182 2112 .11V NIR?2VN? MNNX NMMLIVOKR IR WThn XN (lease-up) MN2OWN 0T D021NN D2NTNN NN DR 22 T2

JMI0M DKV 2 1Y 1IN ININ AT T 2V DIIN VA TN NN WNN? qID221, 1NN v

D'?221DNN 21 YT 2Y2 0WPWNI TNI'NY L2V DX 1ND N7V 07PN 0D'DIIN 1121901191 1Y NX?2YN? MMNINTI NINT? N2'WNnn N1ann
(COVID-19) NN Nawmn 1py MY 1V291¥ 0'D212 N1217 0'DI12 NMMINTIN 2X17

:D'NAN NIMPNNN YA 11V 217N naiX NNann 0N 0'D21N 1'21901a% Yl

.0"9XaD 00211 1V NX?2 NMMNINTIN NIDIDNA NNMXT MNP NN2YN NOINN

DN N210VYNN 1IN NN NNX D2XN WX D1NQXaD D'NNIX DY DN 'NOIN D02IN 2NV 1IN - 1Y NNNY
JNININ DIV N1V IXIND YXINNNN NN N?22221 NPNZ1IDVN NNTNX? aX] NINNNND DIYN NYNNA XIND YXINNY

N2 NIDIDN NXIYN 21102 MMAaxX Single-family rental homes DINN2 NMMMIyNYN MYpRYN NKRXPN
wPacific Oak Opportunity Zone Fund -1 Park Highlands, Richardson -2 myj122 21"V1 NMNa? MINTm

12212 ,N1aXan NMLIVDKX a 2y 21Va? 'Wnn nNaNn ,TAXNN NNNA

D TIT TN NDIDN NMNXTNY MI'ND NPINN V1IN NR?2N0 TWKD ,NNANN M2 2W 2'ya 1N

217N NN 2X121 NIM?2'aD 2027 MINTIN N222 N12aNN ,SOR 11 DY NPNN NN?WN TNX? ,NYD - NP2NINN N1Y2220 NIXXINN DIXNY
JNMDN NMM2Y DIXNX 1X? M?2van apna

NMIMT2 NN MK NYpwm Pacific Oak Opportunity Zone Fund 2w D'Dyn 12NN NX 1127 1212 'R N12aN2 D 1x 2021 ,1anxTa 31 or? 01 Pacific Oak Opportunity Zone Fund-a Class A m™n 124 nwo1?2 72T 2 28.2 nypwin mann - (1)
34 qpY IR QD11 YTN? TINK X? Qnivn DN NyPYnd nNann 2y
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NI12NN ?2W D'D21 'VINn'N NM1vD'N

IXM2?2 NN'?2XN N ,DMYN 17NN .Maipnn 120N )yn NNXNY ANNMNX PTINA 921N D22 NNANN NMVIVDN
NN NAYNA NNR? 2210 NXRT) 1217 2N 290-2 2w 1avXn 9i2'Na DN2?Y M2yn ©Wwa? pNa 0021 NNanNN NN
O12°’N2 NAYNNN X?2? 111N 'WNINY 00211 D'NNMNN NN XN YR, 22%-2 22 NN 1YY NN 1INKRN .(MyY
D'aP1) 0'WIa?) DN?2Y 2NXIVIan X2 1yanNY 0ab1l 0PI NN2N? 21ya? 1'wnn N1 ,1aya NNann NNvyy wa)

(9 9pY NK"

2021 1anxTa 31 01?7 TV NN N'WRIN D'YINMN NYON D120 1707?

Acquisition | Disposition Sale Cost Basis Sale Price vs.

Property Date Date Sq. Ft. Price, net (V) at Sale Cost Basis
Roseville (3} Jun-11 Multiple 113,341 $ 7,989,000 $ 6,022,930 $ 1,966,070
Richardson Portfolio (Consolidated JV) (3) Multiple Multiple 151,937 27,848,197 13,252,350 14,595,846
Powers Ferry Landing (6151 & 6201 Bldgs) ) Sep-12 Oct-13 246,475 18,540,128 11,856,283 6,683,845
Village Overlook ) Aug- 10 Aug- 14 34,830 1,485,000 2,536,236 (1,051,236)
1635 N. Cahuenga (Consolidated JV) (3) Aug-11 Mar-15 34,666 16,389,000 8,857,643 7,531,357
Academy Point (3) Nov-10 Sep-15 92,099 3,500,000 4,599,826 (1,099,826)
Park Highlands Multiple Multiple N/A 96,770,382 35,988,152 60,782,229
50 Congress Street ) Jul-13 May-17 179,872 78,784,521 55,181,314 23,603,206
SREIT (11 Properties) (4) Multiple Nov-17 3,103,313 795,385,695 670,876,898 124,508,797
Central Building Jul-13 Jul-18 193,968 67,351,484 39,873,064 27,478,420
Westpark Portfolio May-16 Nov-18 782,035 166,424,343 144,668,958 21,755,386
Bedford (JV) Jan-14 Jan-19 49,220 43,786,766 41,415,046 2,371,720
Burbank (JV) Dec-12 Jul-19 39,035 25,900,000 18,806,736 7,093,264
125 John Carpenter Sep-17 Nov-19 445,317 99,557,239 88,900,923 10,656,316
City Tower Mar-18 Jul-21 435,177 146,889,055 163,657,096 (16,768,041)
Total 5,901,285 $ 1,596,600,809 $ 1,306,493,457 $ 290,107,352

2Ny non MMy 2210 X2 .0'0210n 100% a7 ,seller concessions 1212 nonn nn - (1)
.0210n 100% a2 ,m?2172 NM12aN2 D amyn NM27T DWW IX? NIXZin M2y CAPEX MINXIN NADINA (NN21 NIXXIN NWID MIN2Y 2210 X?2) nwoan 1nn - (2)

2016 N1wa 22N 2N2 NDMAA 'N DT 21N NNAX NapIn 1182 11on1 0ooin (3)

Keppel Pacific Oak Us REIT-? nnv nnv .maxrpa nbnad nnviv ("SREIT") nmmaxron 1"211n mypwin N nnpim Keppel-KBS US RIET 7w miia mnan? 0ol 11 2w onon nX qpwn - (4)
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102 DM NP ThN X0 ,2021 1anxTa 31-2 121 .21W2 MY 101N 2W Maipna TN 21NNV ORN 191N N2V M2TIN DX N2 nnann e
@212 216.6-2 2V Ty N?Y M?271N 22 1oYW 12 2T 120 112.1-2 702 MmN NN Y21 12 104.5

2024-2026 01v2 2 N"AX NP My1'a 2?2 ona m2n
300,000,000

250,000,000

216,569,280
200,000,000
150,000,000

100,000,000

50,000,000

Liquidity Jan. 31, 2024 Bond Jan. 31, 2025 Bond Jan. 31, 2026 Bond
Amortization Amortization Amortization

: 7V 072 M7, TNV Nadi N2 T 1XM? N11DNN NNaNN

2V DMM? X\an? Dmww,2023- 2022 01wn 170N 7X1XI1IV1Ia Wint'? 02w TWNX DMMDN 0021 NNNT AN oo nnmon (1)
2271 35071V

D TIVNN D212 D277TN NN nDianin NX2VN? MvNTIin CAPEX MINXIN N2 N0 MINNZNA RIWR Mp 21X (2)
1219091V

IN 12N'N7 0212 DMINIRN VN NNV NNLAN 22 N'N2 0212 X2 .((21Y 1'NN2 Win'y IN) 72T 12 112.1-0 2w vl 01'ND 1Y NN 21T 1020 21.3-2 2w 002200 D 2T 02 83.2-2 2w Damim M Dm2 navinn m2nn (1)
28N DNNA oMY
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DAWN 1222 NDTY
General Market Update

Georgia 400 Center-Lakeview Parkway, Alpharetta, GA
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NMIVO'A N''NI2 DD NN A"NAINA 'N7wnn N"aAN NIXIYN NMIV'Y
Date 1 Year 10 Years 30 Years

, YIn2 31-% (101 2a"naxa nimann giw 1IN

1 Year Since 12/31/19

0 0 March 31, 2022 1.63 2.32 2.44

S&P 500 LU 40.2% March 31, 2021 0.07 1.74 2.41
0 0

Dow 5.1% 21.5% Dec. 31, 2019 1.59 1.92 2.39

Russell 2000 -6.8% 24.1%

NAREIT Equity Index 20.1% 18.3% Historical Avg. 2001-2007 3.10 4.52 5.06

GREEN STREET CPPI!

Change in Commercial Property

D'7'TANN D1"9XRNN .INoN 7T NIKZOY 7V NTINI [Nl KWN Ny NIZNINN DNAY DMINNAN DK NANNN ,2"NINA 09N X7 non 021 D1y 7w nt nTo Xin Green Street 7w CPPI -0 .2022 yana 4 - Green Street Advisors Commercial Property Price Index (CPPI) (1)
.0'0INA0 N797 INTI3'1 D'NID'R 0'0] 7Y 7Y WATH LI7W "MW DN NTH TTAN NX

Property Type Index Value R

Past 12 months From

Pre-COVID

All Property 154.9 23% 15%
Core Sector 159.6 26% 18%
Apartment 189.7 29% 22%
Industrial 253.9 41% 53%
Mall 97.6 27% 1%
Office 113.6 6% -4%
Strip Retall 126.7 30% 13%
Healthcare 150.5 10% 5%
Lodging 107.5 14% -1%
Manufactured Housing 323.8 24% 34%
Net Lease 115.7 26% 17%
Self-storage 312.9 69% 69%
Student Housing 168.7 16% 9%
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N’11N NIXOIX N?2272D

NMAaN NIXIN N?227)

NN qpewnin N 2021 v My 5.7%-21 2021 2w "y22n wain 120N 7.0%-2 'R @ 2"NIRA IXIND DNX WY Q)
20NT 1IN T COVID-19 -0 "Min , 2NN 121X 1Xa1N DNDNNY TNX? NYD ,0'?DY ?2Y WTNN DNNNa

. 2023 MIw? 2.9%-1 2022 Miv2 3.5% N1 NMaX ¢ 2K 3'nnn nny. ©

2021 7anxTa 31 Ty D'WTN DKW V12127 VNN, TNYN 27 DYRPYNN NPAX NN qpwn N Pav ANk nnn v )

S&P -N T .NPXI2IR? N'DINN NY2anNn NRXIND  N??0 MNa? 2022 2w NWRIN 1V212 4.9%-2 2W 0T XN 10N TNKRA

31 D17 ona MM71 3,230.78 2w nnnn 40.2%-22 max 11,2022 ,yna 31 o mnm2l 4,530.41 2w nnna 1ol 500
2020 yana 23 Dr van 12rv 2,237.40 2w 2avinn 102.5%-21,2019 'anxT1a

(1)U.S. Bureau of Economic Analysis, Feb. 24, 2022.
(2)The Conference Board Economic Forecast for the US Economy, Nov. 10, 2021.
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DTIYNRN 91V

NIN2 NN2ANM ,MIWN MNT DI17WN] NYNT IX D707 NMYPRa 12N NNaNN 2Y DTIVYNN D211 DMWY 2V Minn X2 1abn Nainn naipyn 12nna @
7V MYpIAN NX NINT?2 N1LVN2 1'NT NYT 22°W N2'wyan NNaNn .01'N2 1121 DMWY 2W 11721 1R 1aDN? MK NI'NT DRIV ,INKD NYRA 22 NN
AXNN NN ?X17 DDINN DWW

MN N1’NAN JYNNN YN? 2W NINMDN NTN? N1aXN1 NN Naxn QxR 2y NN NN DTIVNN D217 YA1d NINN NNVL? NMTNNNY NIMNXN NN2NN @
217N NNV NDIANN MMY'WI NNV MT DI1I7YN ,MNIvn
MyNnYn NN Lo 29N N2 NMINNNND NIX?YN TNXR? D2 ,NM0VDN NN 02111 TV DN NN MY Nrrn 2"NINA N1r22220 NTNnne
AN 2V PNnn
@ INNXN MYV 12N 4.6 -7 DN X2N MYV "DTIVN TIV"? nTay NiMpn 12 5 n1X Xn 2"NIKA NTNNNE @
@3 MAXMNN N0 NIRIN? D2'WNNI 221N DIVININ DRIN DTIVNN 1Y 0M?70INTNAa DWIX .

Cushman & 2v M7 .MMk XN?2TN 2w D'0INMIN 2220 1NN P2, 0NNN D212WN NNN? ,0'TIvnN? NTN? 010NN DM01vN 211,0MpP0 a 2y @
DDINNA VAN DTN NTN? DMpPn O'?byn 1N NN 2w gnmiy 1ann ,' N T 'a? .2022 n2'Nna 0'Twn? nantl N naix Wakefield
4)"NN 2V NN ,WTNN1D?IK DPTIVN 1M1 ONX 7Y MY X? DTN - Y12°2 VY DT 1INIX D01 MDD XN N2'wan 2y

1" 17 44.6-0 DX 1Y 10112 NMNAYNN 90 2021 2w 1y 20N 1Va12 D2 NMANN NNANA NMYNN ININ DTIvNN Q1Y 2 020mMThan DN
-n N1 (2020 'nNn1? on1 14.6% 2w n2y) 1" 2 156.9-2 2021 2w Nivn NIN DX RN WX 9.2% 2w n'2ya 1 2021 7w yhanin nyana
7V NYXINNN NMYN NAYN ,NN2Y DTIVNN 'NLYA DM1DN M2'wa 2021 2w Y200 1y212 Naxann yna ikn niivx1? 0arn 1'n Net Absorbtion
,NT MYV WK NKRT ,2021 1anxT1a 31- 2 17.6% -2 110 2"NIXA Vacancy-n YW 12X"NN NIDIanin nivnn MY "NV ,NN2Y MYTN NINJYN

@ 2019 QanxTa 31 0r? 121 13%-2 2y Ty ,naann 1a?

4.52% 2y nTny 01w 10-2 n'n2vnnin nXivnn ,2000-n mv qioa Great Recession in the U.S -0 M127 21iN1v Nn? DN ,N0N NM1DTY v 2N ARNYN X2 2019 1anxTa 31-2 nann 0w 1.92%-1 2021 yana 31-11.74% ,2022 yna 31-2 2.32% nn»n 01w 10-2 2"NIN2 NPN2wnnn N'ARD NNIVN
11 9w R ,0aon 21V 'mni? .yxinna

Cushman & Wakefield's U.S. Office MarketBeat Reports published October 14, 2021, February 2021, and February 2020.

Jones Lang LaSalle’s U.S. Office Outlook published October 21, 2021.

Cushman & Wakefield report titled “Predicting the Return to the Office”, published September 2021.
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(SFR-Single Family Rental) D»nnawvn-Thn DXNaN 91V

197N TN MNANN DY TNX D122 12V QIVN DX D 1MaNNN D??20INTIAaN NYINN MM 1WKD , 00 DYWiX 2Xn SFR-n qay ©
@ NI DYNN NN MY DA 2YI 1NX1IIY NPAIIXRAN N1*22720N

NN NP2 DTNND NIVA AM?YN NNTN NINT .NTipn Mv? onna 12%-1 21 2021 nawa SFR -0 o2 2w T 1w K

DTN NI 1'NNA 0021 .11.2%-1 2021 Nniwa NnX "021Mi1 MY "M'NNa 0021 2V TN 12V .01Y 16-n n?yn?

-N DN DN?Y MYN NNY 07X 01N 0123 DMNNA NN NTRN XN 75%-n 022N MY NN 12y21)
.021N1 D1'NNA 00212 222 T2 1N NNANN ?2W SFR -0 D212 MypYn . NTRN 1°XNnn 125%

YW NMTY2] NLW NNN KXN1 1K 12D VNV 12,070 DWPwn 2w (0NN NXY) D22 Nwn DX 10an SFR -0 quy wixa &
QIVNVY D'1X 17K D™TDIN DVpwnY W2 1N (“mom and pop”’) D1V DPNNavn D'poby DAY NN2WN? DNaN "2V2]
N 2w 1P21avaa JLL Income Property Trust 07 127 1020 560 2w i NYPWN 2V NTIDN2 .00 DWIX] X2 PWn?
N M 10 NNYN INXK NOI-21 MPi1dNa nNMXN 2 AXRIN 112V eznnn” :2"2mnn 1k ,2021 vowNra SFR's 4,000-n

(3) "DMINX D™TDIN 0021 2V NNMMXN 'WXINN N2 oN]

(1) CBRE report "Single-Family Rental Housing’s Phenomenal Year” published Dec. 23, 2020
(2) “Single-Family Rent Index” published by CorelLogic February 15, 2022
(3) CoStar report titled “JLL REIT Invests $560 Million in Single-Family Rentals, Showing Institutional Confidence in Fast-Growing Housing Type”, published August 11, 2021
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N12YN'?2 NNTN 91V

MDX N?2VN1 ,NIDIDN] 0T, NZIDYN] NYIAN NXXIND NNT 1212 Q1VN NNNY a2 ,N9iNN 12NN DMINNX 1N NNANN 2V DWIXIIN NM0N MW @
22N WM D) 22X ,0N?2Y DTN 12Y D17WN TVINA 1287 DMYTNN 2207 NA12X (moratoriums) DMMT M1'a 2V 1217am "Miynn 2vnnn XN
11 TNY? 0212 DN OX D2 ,N7T2W 0?2 X2 DMDN YINN X1 DT DNIN?

NN JaIN2 1Vavin NNaNn ?2Y NN2wn? TN "Ma @

,D’ 1NN NNANNA 12N M2NY MR - 71107 2w N A2 1WA DRnnn MM 35-2 7 TR 317 )2 P2 010m,28m,1180 Raymond

227021 DY NINZNAN 1N D'WIR AWKRD 0T NAab DaIn 2w nbiann 2020 22axa vnin 2w oaran nnninn 2 10 21
.DMPNn DMYY?2 112V1 112D NDIMDN NIXVDIANRND

live-work lofts TNNX N1'W 1TN DY MT 1 NMVD NNYT VXN T TN 292 2210 07 DNNN .n1a2e , 20 pax , Lofts at NoHo Commons
M2VnNnin moratoriums -nn DX N2, M0 2w live/work/play nmixy mman n»wyn 2y nannnn yavin

MY'v 1180 Raymond-1 .namnn-D1nv nn1?2 1N AD1ann My J1anvin 002N WX nnaan My L2021 1anxTa 31-2 101 DR oY T @

N?'NN 197 NNV N7 DN 1IN YN PN TV X anvn? 1wnn nmaan Y'Y NoHo Commons -1 naxann-1a?y nn1? arn nman
Nann

VI2°21 DDNN 1N PNY ,D0215an DVINX T 2V NYIN WK a2y L2021 7w nmivin N'XNNA MNTNNA 1anvn? ?Nn NN2wvn? mMnNvTn "ha my
mTn 1,184 n220w Palomino Park Apartments M T M2y 1217 1°2 435 q2°Na N12wn? DMunn 21w 2021 1 nyX1av npby .0DWpvnn
NN NIIMIVNN AND XN NNYRIN NyvNann” ,Npoyn 2V nTayw JLL Captital Markets n1an "M2a72 .0V pwnn 2w Vi an AXN DX NYNNn

(1)"... .(NM2ANN NYXAV NPDY 2V 121N X? 12 1N021) Y1 1INNNN DK 11K NNKD DAY NNIYRIN NPDYN NNTNT N7 N1 2T 1702 Npoy?

INDN "MMTX ,NTIAY MNIPN? MaNpRn MNT?2 NTN? DMAaX 0N ,NMDI72IRNN W2W0 D1AX™N DMV .07 TN 12Y NP21'N DM 1R NNVL? NMTRNN
(2) Dv’xn DNV Live/work/play NTMX NN D'X1NY DMD1IV? 1122 NIY212N NI'N2 NIMAaX DMI2NR DNTRL MNYT.)2WN NanNny TNR? DN

(1) "How a in Denver Illustrates the Ongoing Strength in Multifamily Investment”, published July 26, 2021 at https://www.wealthmanagement.com/multifamily/how-deal-denver-illustrates-ongoing-strength-multifamily-investment
(2) John Burns Real Estate Consulting report “Apartment Rent Forecasts”, published Feb. 5, 2021
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Springmaid Beach Resort .n1nMmpzn Naxn 2wa N2w MXN?NN D1 W NIX "INT 1918 NAD? NX?X1 N1ann ,2020 yna 31-2 €
2020 12nvava 1-2 wnn nnal Q&C Hotel1'2'x1,2020 °Xna 1-2 wThn NNAal

2V VN 2701 "ITAN 2V 12WWY DWIR]7 NIYN INNN ARXIND Q'Y ,NA1XNAN ML N INNAaY Mnenin m2ya NRXIN. )
2021

NIV IRV 1IX? ADR-n NX n2yn qinT? 'wnim 2021 2212w anra maan ADR-n Nk xXin Springmaid Beach Resort e
TWNN 34%-1 Max nwyn? nn 2021 niw? 'y 2w 1van My RevPAR -0 ,naxnn 1a?y nmioana avnnna 2021
(2019 2wy am "w2win 1Y212)Nannn DN 1IN

-2 YV NN ,Nanunn-DNNv Nn1? D 12pnn WX 2021 nav? 2y w2w van May nioan My exn Q&C Hotel e
(2019 2wy anim "w2win 1ya1? oN) naxnn 1a?v nn1nn 10%-2 2w nmva ny? RevPAR

NN D'PNYN 2 NTNR X? MYYIRNN? Nna X NN 0 DX ,2022-2 qwnn? nnax NIXN?NN 1Nl NMYwiknnn ,2on 102 &)
12NN ?NN) MNAa NN TN 2A"NIXK 2122 TWND ,0MNIKR?1] D'WD1] 27210 )N1a?7 V12°20 NIN27N 2V 0'0INAD 2 NINY NNy
nMax N'Poyn My'oIin .0%2N1NN DMNK 12X ,wa11 "MNNX] 001 2V DWIXTIN DX 12021 PTNNN2 'wnn? max (2021
D?DY LINADI NINIPZ?21 NI220N NXY? NMIRND NMIY'DIN 22X 27NY NN IK? O IN? NRT 2022 12NN Mpaikn IRYN?
X2 My'D1 2022 NN NTNIVN N2V 10X DPDY NMIY'D1  NKRT DV TN N1 MIDINX ' D X ,MY01 Nina e
102 ,DI?27IN 1710 ,DNX?NT NN 2,11 2yan M2y 0ON 1MIX AT DY DY 02NN WTNNN? MNaX 00121 NMannvin
NINTNNT NX1IAPN AIXN NIX?  MYYVINNDND 12a NMIXI20 001D 2W VI"dnY NIN? 12D Q71271801 DNXAT DX?2  "NVIN
(2) VIN'RN v NnTinn

2020 "a1vzixa 5- n 7nn nnian NX 0'97wN nNann 7w 0190on NN ,0xkNNA .2020 Navpika 5- 2 nwinw SOR 1T oy airan nivynxa n7¢ niian nw N nwd nnann (1)
CBRE U.S. Lodging Forecast published July 7, 2021 ,October 15, 2021 and Feb 28,2022 (2)
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Park ) 120 2AX21 NMMYPYn NMYXNK] DR DX?] D07 NMY3R 2Y 1N 0270 0°2Y20 DY 11Nl nnanine )
.31/12/2021 D12 n21 DM X 800-22 nptnin XM ,(Highlands

2021 172nxT1 31 -0 TV N2V NMpnin Myi7n NAXNN 34%-2 18 0MpR 418-2 N1dn nann ()

NNV DR NIXI? . D2'wnn NNann @

?NX1D1G MI?Yy1D DX DX?2 DMIAN?

2V Vizna (1) oD 2y NXN NN NXIYN?

DA TN w2 DWIxian (2) ,0Nna A

nmanmT mnan - (3)-1 ,naxnn )?2nna
JNMvoN

e
S e
- Ny ’

> e

NN NYNR? DN N ?Y Vipnan e
D "hot or on fire" X\1n ,NMMIN?N

D'WIN DN 2¥Y DM'NNNM NNonne e

,NAMNN 22 7IX? DTN 1N DXA1 DNX?2

W1 N'ODN NN NY2a QR 2y  NNT
(2 naxnn ?va "mpnn Nj1bynNn

D'WTN X? D'N2 2V N1dNn? DXNaN 'Nne e
nv? nivn 20.5%-1 12V DX DX?2
VYINn XV a1 (2021 1anvav? onn)
D'X'W? 109 DMNNNY TNNX?  NINT
NiY J12nN2 WNIN 222 bynd DWIN
2yn Nny2 P17t nonn nn 2021
(3) 2020 X1 T8N 33% 1% 1217 100,000

j -
N
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159 =
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Flipe

rs .
= el
) o
=

- ¥

:
:

fo (==
“OCTTTY

LR 1 ) 3

A
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.

29V XXN1 D'WTN X? DN 2V yNNDn e
(3) 1"?X 2P 1IN MLDN

(1) John Burns Real Estate Consulting report “The Great American Land Rush Accelerates”, published Nov. 20, 2020

(2) U.S. Bureau of Labor Statistics
(3) According to a report from trade association Las Vegas Realtors, as published in the Las Vegas Review-Journal on Oct. 6, 2021
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2021 nanxT2a 31 -2 n21'011a 2a1nAa

@ I (1)D,Jn‘7n \ 7 D I? )
(4)" n 1V] AP' 1V 21N "
@2 n"aR AT $78M ' ' € v nypwn? "% 1

LLAA- n"M 1012 v NOI $104M 50.5% $1 659M
Maalot-S&P @ RIVN 0MDI1)1a 0'DI) AR M edn)iccd R NIXPOYI NYRYN $1,008M

$45M $112M mamen mamwn

D*2ya2 onrnn N

’

sl
-

AT 2 21.3 2w 002200 DM NanINA 12T 112 83.2 2w 0Mm? y-mwr DM 22 10?2 v (1
.Damwn 0Mrn 2Y DUTNIRNA DRI DTNINN D012 NN2NN 2702 DRNIN DI2DN .DM2'Wa 2w Mnyn 'aikn 2w 2021 niw? NOI-n N2 2n "Na byn? ,0MND 1Y MNPIn TT™MT NDION M2 mypwnn 22 may 2021 2w 2y 10?2 navin NOI -n X qpwn (2
NRNZNN NMNXITNA MIN2AWNN M?7nY 2w DM X227 NNNAaN 1Ty 11an NRN?N M2ny 2V nNNan NX N12212 1°X 121 "2 117D 21NN NNIR N'2 NIR M2210 1°K D021 1NN NN NIRXIN .D'aNyn 0NN DTNIRA DRI DTNINNN D'D21] N1ANN 2202 nnxkmn 2021 2w w110 12127 D210 1NN NIMNIYA P20 NIRXIN 1212, NNTRn D?21Wn NTYN2 band avinn 2021 2w ya1 nyan? 'mavin NOI -n Nk qpwn (3

A+10 NN2NN NPT AA- 1PN 2 NMR DT 0T (4
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NN NYRYN D 18?7 1M1 NNANN 2Y NMYRYnn 2°N D120 17207

2"non % 2021 7anxT - DMap my
(VIy’n NMaT N2M2) @

53.4% $ 1,458,878,000 D Twn
19.5% $ 451,896,000 D NNavN-Tn 0N M T
16.9% $ 365,313,000 nyp
5.0% $ 133,513,000 nen na
5.2% $112,096,000 D™D11a 0'DI]
$ 2,521,696,000 2"no
$ (387,073,000) VIV MMIT M1212]

2"no

$ 2,134,623,000 (V1Y'n MINDT13%3)

Investment Value by Type (@ Investment Value by State (2)

19.5%
53.4%

12.8%

8.3%

— 16.9%

i

\ 5.0% 1.5% /
5.2% 1.8% 29 3 3%
2 ?%
. Office Apartments
& Single Family Rentals

sC

o BN BN BN BN BN b
Land . Hotel inancia

Assets
MJ . LA . AL Other States Financial Assets

2021 7anxma 31 or? ppayvrnn (1)
.DTNINN "N221 D TNINND D’aMWN DN NIYXNKD NN17Y12Y 00212 NN2ANN 2Y NR??7N7 DXNIN D20 .(PaDJN MITA NY aIny a3 NNNaMN M2yn D01 2Y X21) NNNANM MN210 NM2YN D02 a7 AXIMY 1710 N2 LYN? ,°abdn M1 VI MYn DX qpen - (2)
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2021 "anXT2 31 D17 ,TNIXRN JTXN

93n8T3a 31 DY
2020 2021 7IR2
27798 9917 'R

D90IW D0I1

59,387 83,215 D2AMITN MV DININ

97,903 112,096 8 TOAN IR NN TIT NN MNMY1A D”DIH DD

6,701 5,493 101 ,0°9NR D227 Y2pYH MOV

3,475 4,575 D INR DYDY WRIN NIRNIN

- 7,039 13 NMVR 1Ian YN nam NN’

1,731 2,446 VINWA Yann jmin
169,197 214,864

D9VIVY "NYa DY

1,601,933 1,524,989 6 ypwn 17om
136,262 133,512 7 101 ,1791 'Na — YI1ap v
16,342 13,534 5 107N
215,955 208,879 14 manmwn MRpoYa NYpwn
12,253 18,812 VINYWa Yaxnn nin

1,982,745 1,899,726
2,151,942 2,114,590 D021 5"NT
MavIV NI1NA»NNN
111,447 223,350 9 101 ,MIRNON
60,399 - 9 03,291 NN
23,054 22,666 192XIW NIIAPTIND NI MDY ,DIRN
3,045 2,079 13 DMNYVP DTTX DY MO NI
11,758 - 13 nan *HYasb ndbwd nTan
19,144 25,756 MINR NA»NNN
360 360 10 19901 1752 N2 NNN
- 15,233 16 770 Man»n 'R 77970 SOR PORT n7oa nyan

229,207 289,444
mMavIv XY M”a»nnn
730,665 516,826 9 101 ,MIRNON
196,557 258,773 9 101,230 MBN
8,914 9,000 10 179N 152 NANNN
5,719 5,895 MW MNT NNYaNY MINTPS
15,233 - 16 7InnY Man»n 'R 1770 SOR PORT noa nyn

957,088 790,494
1,186,295 1,079,938 n”M2a»nNnn 3”nc
0
929,770 1,008,076 D925 onvnn Pn
35,877 26,576 VOV MIPN JIPRY NN
965,647 1,034,652 11 2"no

2,151,942 2,114,590 M N2 NNN 3”nT
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9a2nNTa 31
2019 2020 2021 IR
27798 917 '9HR

NIINKR NIV NIDION
72,283 93,107 115,037 NYI?OWN NIDION
10,789 10,171 12,323 DI12IWN NIRNIN NN
- 3,718 30,806 1791 *nan Moidn
369 - - 2N YPWONI MYPYWNN N2 NI0ION
3,078 1,927 1,937 MINR Y9N NDION
86,519 108,923 160,103 NYINR NIDIONI MDION DN
NIRNIN
(29,845) (36,091) (45,833) 18 2yvanm npann 510 mT
(12,631) (15,702) (20,768) 17571 YONY MVI]
- (3,836) (20,990) 18 1910 "N MIRNIN
(42,476) (55,629) (87,591) NIRNIN 5”NT
44,043 53,294 72,512 MY NN
22,142 (24,214) 87,999 6 101 ,NYPWNY 17571 YW 1IN MY NNRRNN
- (832) (3,102) 7 nna
Mamwn NIRPOY (*7091) N1 NIaNH pPOHN

31,206 (29,593) (17,631) 14 1TMIR ROW
(8,158) (9,982) (14,012) 13 VP TXY D021 HINYI NI
- - (2,808) 5 170790 1732 7Y NV
(3,479) (3,590) (4,777) N19591 NYNIN MIRNIN
85,754 (14,917) 118,181 "HIv91 (TDHN) NI
(4,462) (6,018) (397) 5 npoY Ninby
1,842 318 194 717°1 NYDION
191 711V DYDY DYDIIN PN (NIRXIN) NIDION

26,478 (6,435) 38,289 709N IR NN JIT
(28,849) (30,126) (41,422) 1300 NMIRNIN
(1,106) 415 (4,757) 2N NYNn (T091) NN
(12,498) (2,912) (7,445) 03,710 Y20VN2 NIRPOY DIIINN MINRNN
67,159 (59,675) 643" (7091) *pPa NN
69,805 (63,293) 106,863 D’'Y»2% onyNN (T0aN) P NI
NNPN 1°RY NI”OT *'OYab onynn (ToaN) P NN

(2,646) 3,618 (4,220) nvHY
67,159 (59,675) 102,643 (7091N) *PI NI
67,159 (59,675) 102,643 (709n) 9915 NI 2"hT
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Gross Profit ($000's) )
Property Annualized Yr. Ending
Property Name City, State Type Q4 2021 Q32021 Q2 2021 Q1 2021 Q4 2021 Q4 2021

Richardson Office Portfolio (JV) Richardson, TX Office 418 $ 528 $ 4% 834 |$ 1,672 $ 2,534
Park Centre Austin, TX Office 716 706 766 610 2,864 2,798
Crown Pointe Dunwoody, GA Office 1,294 1,297 1,348 1,583 5,176 5,522
Marquette Plaza Minneapolis, MN Office 1,738 1,661 1,927 1,693 6,952 7,019
8 & 9 Corporate Centre Nashville, TN Office 1,229 1,046 1,304 1,226 4,916 4,805
Georgia 400 Center Alpharetta, GA Office 763 1,128 1,130 1,443 3,052 4,464
Lincoln Court Campbell, CA Office 850 710 956 900 3,400 3,416
Oakland City Center Oakland, CA Office 1,792 1,690 2,361 2,214 7,168 8,057
Madison Square (JV) Phoenix, AZ Office 123 137 326 407 492 993
Subtotal - Office 8,923 8,903 10,872 10,910 35,692 39,608

1180 Raymond Newark, NJ Apartment 1,170 746 681 809 4,680 3,406
Lofts at NoHo Commons (JV) North Hollywood, CA Apartment 1,078 1,093 874 756 4,312 3,801
Subtotal - Apartment 2,248 1,839 1,555 1,565 8,992 7,207

Pacific Oak Residential Trust (PORT) (JV) Various Single-Family Rentals 2,538 2,947 2,769 2,565 10,152 10,819
Subtotal - SFR 2,538 2,947 2,769 2,565 10,152 10,819

Springmaid Beach Resort (JV) Myrtle Beach, SC Hotel 389 5,280 3,874 (641) 1,556 8,902
Q&C Hotel (JV) New Orleans, LA Hotel 565 390 133 (170) 2,260 918
Subtotal - Hotel 954 5,670 4,007 (811) 3,816 9,820

110 William St. @ New York, NY Office 1,664 1,019 290 2,387 6,658 5,360
353 Sacramento @ San Francisco, CA Office 943 831 1,685 1,615 3,772 5,074
Subtotal - Unconsolidated Office 2,607 1,850 1,975 4,002 10,430 10,434

Adjustments for Other Properties, Including Sold Properties (365) 422 2,518 2,483 (1,460) 5,058
Subtotal - All Properties 16,905 21,631 23,696 20,714 67,622 82,946
Less: Minority Interest (599) (645) (811) (162) (2,396) (2,217)

Grand Total (Before Adjustments) 16,306 $ 20,986 $ 22,885 $ 20,552 $ 65,226 $ 80,730

Pro Forma Adjustments:
(1) Adj. Hotels to gross profit for the year ending Dec. 31, 2021, since their business is seasonal 6,004 -
(i) Adj. 110 William to exclude bad debt recorded Q2 2021 & - 2,371
Grand Total (After Adjustments) $ 71,230 $ 83,100

2021 mw?2 221 1072 7.1-2 DI TN NIV D122 MDIDNN 2°N .0V NNMIn T2 MDN 2212 1K1, 72272 00217 TN 210 NN
.NN2NN 7Y DTMIXNN TDAM NN NMMTATNIR X2W NMamwn NIXPOY 2V (Tban) NNN2 M222112X8 0021 2W N12wnn NIXXIN MDD .ANKRNNA Sacramento 353 -1 William Street 110 00212 (55%) -1 (60%) N12NN 22N NX D2an M2 NN MD12NN 10
N7 MYya TN LMA 2V NYavnn DR D'RNNY 2DN? 122 NNMAaNa NNXNN N2221,72°87 .2301 NL'WAa? YR winy 121 12V NNz MAaipn 7IR? 1101NY MDINA 12V NvpR IWK nvan 2021 2w wn nya12 1217 'n 3.9-2 2w nwian own 110 William

Y
)
©)
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Rentable Dec. 31,2021 Sep. 30, 2021 Jun. 30,2021 Mar. 31,2021
Property Square Ft. Leased Leased Leased Leased
Property Name City, State Type Dec. 31, 2021 Occupancy % & Occupancy % @ Occupancy % & Occupancy % @
Richardson Office Portfolio (JV) Richardson, TX Office 569,980 71.0% 68.1% 67.6% 70.8%
Park Centre Austin, TX Office 205,095 74.9% 79.8% 78.3% 76.8%
Crown Pointe Dunwoody, GA Office 509,792 69.7% 69.9% 67.5% 68.3%
Marquette Plaza Minneapolis, MN Office 522,656 79.7% 80.9% 80.9% 80.7%
8 & 9 Corporate Centre Nashville, TN Office 313,749 81.8% 80.5% 82.8% 82.5%
Georgia 400 Center Alpharetta, GA Office 420,518 77.3% 81.7% 80.5% 81.3%
Lincoln Court Campbell, CA Office 123,529 84.1% 82.5% 71.8% 78.3%
Oakland City Center Oakland, CA Office 368,043 73.8% 72.6% 74.2% 78.6%
Madison Square (JV) Phoenix, AZ Office 313,991 42.9% 42.9% 42.9% 47.1%
Subtotal - Office 3,347,353 72.4% 72.6% 74.0% 75.6%
1180 Raymond Newark, NJ Apartment 268,648 95.0% 88.7% 92.4% 84.9%
Lofts at NoHo Commons (JV) North Hollywood, CA Apartment 224,755 94.9% 92.7% 92.6% 93.2%
Subtotal Subtotal - Apartment 493,403 95.0% 88.7% 02.4% 84.9%
Pacific Oak Residential Trust (PORT) (JV) Various Single-Family Rentals 2,516,869 92.8% 03.6% 94.2% 03.8%
Subtotal - SFR 2,516,869 02.8% 93.6% 94.2% 93.8%
110 William St. (Unconsolidated JV) (2) New York, NY Office 928,157 59.6% 60.2% 71.6% 71.6%
353 Sacramento Unconsolidated JV (2) San Francisco, CA Office 284,751 87.2% 86.8% 86.9% 86.9%
Pacific Oak Residential Trust Il (Unconsolidated JV) Various Single-Family Rentals 220,519 96.7% 96.1% 95.7% 100.0%
Grand Total 7,791,052 80.1% 79.7% 81.8% 81.8%
2207 NN Maipn? ,Nvwin D?2IX DIV X INNNIY NNV "NIDN 2210 ,20191 MNIWN Napwn NMNPaYn NDian (1
.353 Sacramento ©211 NP TNNY N2120 N12N2 55% -1, 110 William ©212 nthny n2122 Nn1ana 60% N tnn nNann (2
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(2"NAX 1217 'a?K1) Funds from Operations

($in '000s)
Gross Profit
Fair value adjustment of investment properties, net
Depreciation
Equity in income (loss) of joint ventures
Impairment charge on goodwill
G&A expenses and asset management fees
Operating (loss) income
Finance income
Finance income (loss) from financial assets at fair value through profit or loss
Finance expenses
(Loss) gain on extinguishment of debt
Transaction and related costs
Foreign currency transaction adjustments, net
Net (loss) income
Adjustments:
Adjustments to the fair value of investment properties, net
Depreciation
Adjustments for equity in (loss) income of unconsolidated joint ventures
Adjustments from transactions in foreign currency, net
(Gains) losses fromsecurities
Loss (gain) on extinguishment of debt
Transaction and related costs
FFO attributed to non-controlling interests
Funds from operations

2021 Q4 2021 Q3 2021 Q2 2021 Q1
$ 14298  $ 19,781  $ 21,721 $ 16,712
10,503 84,318 (15,456) 8,634
(789) (788) (787) (738)
(983) (13,646) 57 (3,059)
i (2,808) i i
(4,318) (4,956) (5,023) (4,491)
18,711 81,901 512 17,058
45 55 49 45
18,657 574 5,552 13,506
(10,067) (10,283) (10,909) (10,163)
(6,122) 1,352 13 i
(189) (208) i i
(8,014) (2,271) (5,507) 8,346
13,021 71,120 (10,290) 28,792
(10,503) (84,318) 15,456 (8,634)
789 788 787 738
33 12,678 (884) 4,023
8,014 2,271 5,507 (8,346)
(15,692) 2,614 (4,800) (10,753)
6,122 (1,352) (13) i
189 208 i i
182 829 (214) 239
$ 2155  $ 4838 $ 5549  $ 6,059




CONSOLIDATED PROPERTIES: OFFICES

Property Name
City, State
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Property Type/ No. of
Buildings

Date
Acquired

Occupancy  Ownership
%) %

Oakland City Center
Oakland, CA

The Marq
Minneapolis, MN

Crown Pointe
Dunwoody, GA

Georgia 400 Center
Alpharetta, GA

Eight & Nine Corporate Centre

Franklin, TN

Richardson Portfolio
Richardson, TX

Lincoln Court
Campbell, CA

Park Centre
Austin, TX

Madison Square (JV)
Phoenix, AZ

Office
2 Buildings

Office
1 Building

Office
2 Buildings

Office
3 Buildings

Office
2 Buildings

Office 4 Buildings
& 14 Acres of Land

Office
1 Building

Office
3 Buildings

Office 3 Buildings

5/10/2020

1/3/2018

14/2/2017

23/5/19

8/6/2018

23/11/2011

5/10/2020

28/3/2013

5/10/2020

368,043

522,656

509,792

420,518

313,749

569,980

123,529

205,095

313,991

73.8% 100%
79.7% 100%
69.7% 100%
77.3% 100%
81.8% 100%
71.0% 100%
84.1% 100%
74.9% 100%
42.9% 90%

2021 hanxTa 31 or? nman vy (1)
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Property Name Property Type/ Date Occupancy  Ownership
City, State No. of Buildings Acquired 04(1) %

CONSOLIDATED PROPERTIES: APARTMENTS & SINGLE-FAMILY RENTALS (SFR)

1180 Raymond Aparti 1e7nli”étu” e 20/8/2013 268,648 95.0% 100%
Newark, NJ
Lofts at NoHo Commons (JV) 292 Unit o o
N. Hollywood, CA Apartment Building >/102020 22475 94.9% 0%
Pacific O_?rltlsliesidential 1,814 Single Family Homes Multiple 2,516,869 92.8% 96%
Springmaid Beach Resort (JV) Resort/Hospitality o
Myrtle Beach, SC 2 Buildings >/10/2020 N/A N/A 0%
Q&C Hotel (1V) Hospitality 0
New Orleans, LA 2 Buildings 5/10/2020 N/A N/A 90%
Park nghlands 800 Acres of
North Las Vegas, NV Developable Land 30/12/2011, 10/12/2013 N/A N/A 100%
Richardson Land (JV) 14 Acres of o
Richardson, TX Undeveloped Land 4/3/2014 N/A N/A 100%
210 West 31st Street (JV) Office/Retail Development 5/10/2020 N/A N/A 80%

New York, NY

2021 hanxTa 31 or? nman vy (1)
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Property Name Property Type/ Date Occupancy Ownership
City, State No. of Buildings Acquired %(1) %

UNCONSOLIDATED INVESTMENTS

3ggn5";fgf]rcnlsecr‘;°éiv) 1 I;)Lfl'i::;(ieng 11/7/2016 284,751 86.9% 55%

110 ml\l,jm\;ofireﬁ\t( (V) e ; 2/5/2014 928,157 59.6% 60%

Pacific Oak Opportunity Zone Fund(® N/A 5019 N/A N/A N/A
Pacific Oak Residential Trust, II(3) 162 Single Family Homes Multiple 220,519 96.7% 100%

Total: 7,791,052 80.1%

2021 nhanxTa 31 or? noan v (1)
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Shares Market

Owned Value
Franklin Street Properties (NYSE Ticker: FSP) 6,915,089 $ 41,144,780
Per Share 5.95
Plymouth Industrial REIT (NYSE Ticker: PLYM) 613,085 19,618,720
Per Share 32.00
Keppel-Pacific Oak US REIT (SGX Ticker: CMOU) 64,165,352 51,332,282
Per Share 0.800

$112,095,781




% PACIFIC OAK
NN

=g

PACIFIC OAK RESIDENTIAL TRUST
("PORT")
(Mmwran

,0N21M7"12 ,NLI?LKI 1PV D'NXNIN DPNNavn-TN 0N 994
7Y NYOIN 0T DD NNINZ21KA1 D'anna 2 nppe'aa nvora @
2019 7anana 4-1 (NASDAQ: RVEN) Reven

QNN 28-21WD71V ,122°W D'RXNIN DMNNavn-Th 0N 196 @
2020

NAXI NIXTI’NI 1'NIND 12V D'RXNIN DMNhNawvn-Th 02 559 @
2020 711 1-2 Battery Point Trust 2w nwon 0T ,n1m2p

2020 2w v2win nyannn 2nin woiv 0D»NNavn-Tn 0'N1 65 @

YN NMVIAVDOKX

NAYN-12 NT? DPNNaAYN-TN 0N 7Y 221wn1 2172 0021 '21avma 2v nwd)
M0 MIXOIXD NTIAVN N1D 2W 11 TN D7X? DAY N1own?

XX NMALIVDON NN MYV 2V TRIVIN @

31-2 21 N2 nr22%22n mMan 96.1%-1 nptnn nnanny ,Single-family rental homes nTznnnn NnNann 2w nTMkn N2 nNan X0 PORT (1)
PORT 1l .2021 nanxTa 31- no1 ,nTmxn X? nan ,Pacific Oak Residential Trust I ("PORTII") -2 7217 *2n 11.5 nypwn D2 n1ann .2021 1anxTa
2021 NanxTa 31 -2 121 oo TI227R ,DanNNna DMNPINNN DPNNaAvn TN 0N 162 -1 N thn

PACIFIC OAK
~ RESIDENTIAL TRUST




PACIFIC OAK

PORT WA DO12'D

SECTOR PERFORMANCE
IS STRONG

Home prices have consistently
increased over the last 5 years

Lower-cost home rent growth has
outpaced higher-cost homes over
five and ten year horizons

COVID-19 has driven increased
demand, particularly into homes
within our strategy

Institutional investor interest
continues to increase

STABLE & GROWING DEMAND FOR
AFFORDABLE RENTAL HOUSING

RENTER BY NECESSITY - 84% of
renters view renting as more
affordable, and real household
income is flat over last 15 years

Middle income earners represent the
largest pool of rental market
demand

Target customers continue to have
limited access to mortgage credit,
extending lease duration.

DISCIPLINED
GROWTH

Large addressable market with
limited institutional competition for
affordable SFR

Focus on increasing scale in core
markets through fully-occupied
portfolio acquisitions

Internal growth through rent
increases and cost saving initiatives

Purchasing existing and local-
developer build-to-rent homes

STRONG INSTITUTIONAL
MANAGEMENT

Management team has over 50
years of commercial and residential
real estate investment and
operations experience

Hybrid model combines full-service
property and asset management
team with a select group of local
partners, as appropriate
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INDICATIVE ECONOMICS - PORT 2v miypwnn

AVERAGE HOME PRICE GROSS RENTAL YIELD OCCUPANCY
A L P
RENTAL REVENUE m m $12,540
$120,000 10.0% - 12.0% 95.0%
BAD DEBT 5.0 - 6.0% of Gross Rental Revenue ($690)
NOI MARGIN!? Average NOI Margin of Portfolio 55% - 60%
= NOI $6,814

NOMINAL CAP RATE

H WA
MAINT. & TURN CAPEX @ Estimate as % of NOI: 10% - 14% _ ($818)

ECONOMIC CAP RATE m 5.0%

INTEREST EXPENSE Assumed average LTV of approximately 70% of home price at interest rate of 4.0% $(3,360)

NET CASH FLOW $2,636

LEVERED YIELD Stabilized Year 1 Cash Flow Yield? 6.6%

5-YEAR AVG YIELD Assumes rental growth of 5.8% for new leases and 4.7% for renewals; Annual turnover rate of 25%

(1) NOI margin reflects property management fees.
(2) Post initial improvement capex. Assumes 2% acquisition fees and 1.5% debt financing fees.
(3) Reflects average release and renewal growth for TCN and RESI.
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OPPORTUNITY ZONE FUND
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Fully Extended Maturities [1]

$600,000 -
B Israeli Debentures

$550,000 - m Notes and bonds payable
$500,000 -
$450,000 -
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$350,000 -

$300,000

(in thousands)

$90,659
$250,000

$200,000

$150,000

$90,659

$100,000 $90,659

$50,000

$0
2022 2023 2024 2025 2026 Thereafter
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Fully Extended Maturities [1]

2022 2023 2024 2025 2026 Thereafter Total
Consolidated Debt:
Schwab Securities Margin Account - - - - - - -
Crown Pointe [2] 52,315 - - - - - 52,315
Lincoln Court [3] 34,623 - - - - - 34,623
210 W. 31st Street (JV) [3] 8,850 - - - - - 8,850
The Marq 765 61,110 - - - - 61,874
8 & 9 Corporate Centre 600 47,945 - - - - 48,545
Park Centre 156 313 25,716 - - - 26,185
Springmaid Resort (JV) 1,393 1,393 52,705 - - - 55,491
Lofts at NoHo (JV) - - 74,536 - - - 74,536
Oakland City Center [3] 96,075 - - - - - 96,075
Richardson (JV) 665 27,806 - - - - 28,470
Q&C Hotel (JV) 296 395 24,309 - - - 25,000
Georgia 400 Center - 406 60,748 - - - 61,154
1180 Raymond Mortgage - 31,070 - - - - 31,070
Madison Square (JV) - - - - - 17,500 17,500
PORT - - - 51,303 70,522 - 121,825
Israeli Series B Bonds - - 90,659 90,659 90,659 - 271,978

195,737 170,438 328,672 141,963 161,181 17,500 1,015,491
Unconsolidated JV Debt (at SOR Share):
110 William (JV) - - 318,745 - - - 318,745
353 Sacramento (JV) - - - - 61,600 - 61,600

- - 318,745 - 61,600 - 380,345

195,737 170,438 647,418 141,963 222,181 17,500 1,395,836
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