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92NN MY DY PPNVPPTN NMT MY ,2021 920872 31 OPD NIAND DV SNNPNN NYTN
') 2022 NI 31 DM DDNAY 19D TN IMNI NNMNONY MYY DMADIN NMIN'TM
MYNWYNRN PIN N NITL DNNNY (72021 MWY NNPHNN NMTN7) (2022-01-033693 : NNOINDN
NITA NIY DN IITITNN DN NIN ,2021 NIV SNMPNN NITY /X P19 DY 1.1 PYDa NNV 295

M

995 1.1

-OMIVYNN ,NMNANN PIN 29D NPVIS NI2ND 2016 INYOA 7 DPA HNIWI NTINNN NN
(7hann pnr) 1999

28 PINDN NN NYNN) GTH PPYM NNOWNY PPYn 172NN NNDI9 2020 MXN1 27 DA
NYTIN 172NN NNDID 2020 12 4 DI ;(2020-01-047629 : NNINON 0N ,2020 *NNI
PNPIN OO TOI DWOPWYNAD NN MIYRID NN NPXAN DMIN IWR 1D NOWN
NN NI2NN T INNMDI NN NN INDNN NN 2020 »H12 10 D2 .INDND DY)

AN YN TIY MMV DDA INDNY NMINIYI TPNMIN YN, 1PN 1IN

DYTIND MYNNNY NNNYA  NPOWN DYDY NHaN PN NHaNND AT MT TN
100 01 DI IV [ )NON MM DM, POPYY PV ,MTP-DY DOPININND
NN NMNPHN DNYN NI MOWN DY APRNM NN ) [, NpINn ,Nnpn

DVTNNN

— YNV

NMVY NPINM NHPN NIVD ,DMINYRT DPNTPN DI AOWN DNN IOV NHaNN - -
MNPNN 1O L,NN NN NDPHNN 1DIYA MY ,NPRLVON-IVID MOIWN DY TN
DXPADNA ,MTI MOIWVNN DN ,NINT DI IINNT MDY ,0MNRNNY PINDN NN
T PYY NNNA NONNN NYID MIANDNN ,NNN DI OXN-NHN MINDY MIVY DV
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NYIAY MIINNNN DT MDY DM NN NN ,NMYPIP 223 DY NIPMINND MDIWN
,01099) DINDN NN 22X DY NNPNINN NNLVP MDIYNI NDIY, M) NNNA NPIYNN
DYV, DI8)12>P 230-2 DY NNV MIYNNINID,TIVI MITH , DT NI, D00 O NINNI

DPROPN NPNOY MITHN)

DPMINN DY NI NNMIT NNDNI DOVPNIIN NHPN YAVWI NNXNI NIANN -
(72 PoNT-Yy 11 YD) DRIWID TYDNR NIR MIPNN 1IDOWA OOINID MTYD
mMNaY S¥ PaDNA NIX NP NIDINDY L,(AC) LXN-NID 300-5 DY D21 PIONI
NIYPNN NIIND,NTMT TINY L(rEo0P%"997 : Y PYDI 19ND) NYY ONN-NIN 1,400
2.2-5 YV 702 DOVPAMIY NIPN PYNIY NMNIAN 19392 NYYA NMINAL NI P2 DY
MNOM P32 DN MYNNNI) (9997 BIVONY DY PYDI POND) N'Y TINDMN
DYI0N TINN N7Y 1P 200 DY TOA N2IZINND N NNDN DIDN DY 197 ,(MIDN
A0NY NP9 1.4.3-) 1.4.2 ©XYDA VNN DM 59101

NPADN DINNA MMV AN NNTPN NN YNYN NPION PP NPPTHN NHIND -
D»POY MMPY MM DY DNYN NPIDNY DMIDDN NN NITN NN TNND .5NnvNn
YTINA YD PINY 13 IWPNA 22022 "1 1 D2 DMMPODY DNWN 1915 NONN NN
I8 NPNN DY OMDOYI NITON XY NOVYNN HRYNN MY NNDIS 2022 929V9D
A(pvn NHTONR Y PYDI 1PNY) NPIIVNN NYIA DXIANWN IX DMIINNT NN
NN VI NPIZNN NYI NN MNIPNN DY DMV NN P TOND NTYN PIVN NITON
ANPN DIV NVTOR DD 29-0Y .DOPIDND MPY DNYN DND DNYY MIVIND
219015 MNAYO OINN DPMINN DYIHN IN MITONA DITDINN NN NPNNY MIVIN
5NN ,NWAY DNYN NNITH NAY ONYY O8N 0 PNN) SMP v9yna Snvn nvon
P90NY MPY> NN JPNNND NN NPINY MIVIN JNPN 2024 INN2 1 DY
NNOT NNDNI OIPNNNN PON PAYND NN 1IN 2023 MWN NN VI
259 WX ,PIVN NITOX DTIND 2-1 1 NN 1PV INDID DPMIND D¥IHN2
SV AN NN DY 51N ,NMID 2PNNA HNYN NN VAN DOVPNINL NIIND
TYNN 172NN ,222PN2 .NLY DTN NMNND INY 27 TIY NPAN DPIRNID MTYN
172NN 2024 MHYN SNN DN .INND DPMINNN DIIINN NNDNI DIPNN DIPND
PIYN NITONI NIADWY DNPNNI INONY ORI 7Py P! DNUNN IR THYY 1NN
DMV DOPIOND MPY

, DTN DINN2 ,NMPYY NN NNTPN ,NPIVIVOX NMAMY MYNHNA 77NN -
,09NVWN 01599 NPV NN NN NNNN DY NOYINN NNPNN,PIPYN ,MNISN
INIYI V9N 2NN ) NN 2NN YD
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WPNN2 XY DNUNND DI I NX1D DIDMI VPN NNPNY TPINVRN TIVHN
192n5 ,9012 .H2Pro LTD 1920 v 19710 M8 1MND1N50 MYNHNNI ONROVIN-IVID
NP WY N1and wannn H2Pro LTD m»yan oy mmn non 0oon

.2030 MY TY OXN-MIN 200-2 DY 9208NM PODNA YN NXMD NIVPON

NPNYNN DINNA DXOPMIY DY NPINM NOYAN ,NNPN MNP, 0RO NOMI MIaND -
(M2 MOIYN MYKNNA 1NN PI) DIV 519V NPNIA0N

DY NYIYI YNIMY NIPRY ,NOY NMIVTNN NI ,PL IRNT MYNNNA ,NOND N1ANN -
DIV MINAD MYPYNI NPOWY 7Y 7PNTNIV MIIN MM IPNN MDD
NPLIIPD INA MPPYNN ,DYPNRI N0 ,IVN MDINNA ,TIT MXNI NPNINOV
MTY 1.12.1 Y02 VNN ,PLV-IRNT NYSIIY MYPYND TYNRNA DMV PDINND
M9NOL NNNaN ,Ascend Elements m9an nytn n9pna 2021 mvo >N9pnn
9P°N2 DY) 220 NHOYN ,MYTH MO0 NPOM P-OPNPY MDD INNHNY TIN»
TPYNNRD TIVNN AT 11D 480 TOA XNIPY PN NNIT 12 AT 11PDM 300 DV
L9012 .0°2O¥9 DIMND MYDID NJIDI NN MYIDN NOWYN DYPPY INPIIVIND
MTIVPON DY YD NN MHTIN 7NYNOL NNnann ,AM Batteries n9an
nnnann ,Verdagy niam aoyT obmn 25 Sv o») 120 nddwn  mohva
A5VNN P17 Y220 NIMY NYRT MINDN VI NPIYN 21D Y2 NIMY IPIOPIN
.09 01N AEM-n O RN NN

DY99151 ,TPMPN PIMOINVN MNNSY” HY DOVPNMID VIV DYDPY NOND NH1IND - -
9NPVYN 259X NVYA YNYN MNYI DINMY MNIND TININ NN ,90YN I8
(2719 DY, DINP JND) HNIWIA DT

8PN DNYN P2 Py AH-REC »on /mpyy mmyny npond ndys 7hann -

NI TNXY,(OYIHA NYY ORN-NID 1 DY NN THI NNYI NP NTIVN) MIPNNI

MAY NN NN MPIVN MTIVNN NPON ,NIINN NIWND .DOWOY DITTND
.MIPAN DNAY DXVPMIN MADN MDIDN 2)INY

—27P9Na

-5y npynmn ,(7Doral LLC») Doral Renewables LLC mysnxa noyo nyann -
RN 0»N Doral LLC 5w ©9onn 1oYya (Muiv1) 41.78% Sv ywa M1
MNPN MY ,20% DY MYWA S(M9Ta7) nrya MV NHan STin mdyaa
5y 10 1Y NIDM NHANN YT 2VMID IWN ,38.22% HY Mwvwa L("CAG”)
227NN NYTNNND INND DINNA 29 PO, NPT APINIR MDD 0P
Utility ) ©»RO9N-1019 DNIPNN SY NHPN MNP 917,012 npo Doral LLC
VPN 1O ,Stand Alone NN MNIPNNT NN NN NPNN 1>Pwa MY (Scale

noN MmTyn .(International Renewable Energy Certificate) IREC non mp1> mmyn HxIwa mn»p myTn Ty o) ¢
N2 VYO MPIY MTIVND YAN MDINDIN VITIVDI MTIY 1 MINI»AN [-REC-n 1IN 1 Dy mipam
MPINN M2 NN 1Y NOYA ,N7YA DIDINA NIVIA MPINN ITHN YT -DY INIYN NIANN NYT? 20D PINNN 5
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SMaon Mmnvi1 191,SPP ,MISO ,PIM Snwvwnin mnyia 9pdya ,mn YN

DYy NPOYR PTIY PIRN MysnNa ,Doral LLC navwpnin ,2022 92091812 14 oy -
mypwn 5o Dam OHwy N L, Apollo Sv noma nypwn nnap
MY 97,9917 1199 500 TV DY TO2 NIND ©XPNN MIVY NPANY ,NPDVITVIN
mMypwny Ay wny AWK ,Doral LLC v (90251 %99) 9917 1798910 1.5 5w NN

Y MY 1.4.4 YD VNN YO ,27NINI NYTNNN ININ VPN

MISO Snvnin nwad 220 Mmypa Doral LLC nvoian nnnn myTn MIWR Tymd - -
(AC) ORN-MIN 1,325-5 HY 9208N G112 DOVLPNIY NIY

,MNTYNI Mammoth Solar VP19 N Doral LLC nodpn ,nm»ys npona -
VPN DT MNITIX LPMIY NN MNITHIX VPN : DPON NWIDYD PIINHN
vPMH97) (DC) VRN-MIN 1,600-22 TV D9DN IPIONY 31070 MINTIN
(DC) OXN-NIN 480-52 TV IPIDNY AN MNITINX VPNIY DN 7(VHINITIN
-5 P MMYM SNYN NPINS 050N DNNI L ININOYI MINSNI INNPN MTIAN
NI NODN NN FOPRLIN-IVIY DDINS WO ,American Electric Power
DNYN DPYNONPN NP NI Bank of America oy Tax Equity manv)
360-52 TV IPODNY 01T MNITPX VPMI9Y oN*a f(Deutsche Bank nYayna
NND THRND MPYY MTYM Ynwn nomd 0oon onnd L(DC) vxN-Nmn
no9y) Doral LLC .20p»x05M-1019 09389 wH I American Electric Power
WNRPN MY NONNY ORI WM Tax Equity mysnxa) vpion pmnmd
720-921 T IPADNIY 37D MINMTIN LPNIAY DN .DXIPN DIVWTIND NNANY
American -2 MPYY MTYM 9NWN NS 050N mnM (DC) vxN-NMn
M Ny Doral LLC 0y my71 7ymd HConstellation-y Electric Power
LDMPROLIN-IVID DIVING NI

LINIYYA 192NN 2IPNMN MY MPII MNIYN NPON 9272 MY 5589 Nt 95302 VNONN Y11
NPHN DY NN MPIT MHNHIYN NN MV MDD NPYHY DA% NYANN NN
PR ,9NUN NPADN N9AND BNY NEPN $3998Y YRYNH NE THPY ,PIVH NITONA NN
AINFTIN VP N2Y DIRVIN-IVID DITIND NI NP NN D11 NINYTIN VP
PIN7Y 1968-N79WNN 799 M) PINA DT NNNM NN ,TONY 530 DDIN Y1913 91X 990,19
MIPN AT IHNY 1133 HIIND N3N YW AIMIIYN S RN 5Y DDIANN (7Y M9
DN JUN D229 DINUN YWA PPN 12IND YNNNIY IN ,UNNNAY XYY MDY 15X 11199

22021 MVY S NNPNN MTA N PI9Y 1.10.1.2 PYD IR ,90WNN MNYI MTIN DXAD DIVIAD 6

N P99 1.20.7 PYD NI, DT PAN MINITYN VPN NYPYN MY ,27NIN NIINN MY HTHN NYPYN MTIX DOV 7
NT2 N2 0N DIYIN YTNN IWKR,2021 120872 31 OPY DMHDIN MNYTY 1.2.31-) 1.11.11 DN 2021 MIYY X NNPNN NITA
MAN YV TITAM

11 13- 2021 ¥11H2 21 DN NIANN DY DXTHNHN IMPT IR ,DMININ W DIDM YNYNN NN 00N MTIN DM 8
9N YW TITA NT MTA XD DN DIVIN YINN IWN L (NNHNNNA,2021-01-037858-1 2021-01-039420 : MNNINON 'ON) 2021

2022 "1 14 DY INDND WX 112NN HY DX TNHN PMPT INT | Tax Equity-n 039 )119H70 D500 MTIX DAD) DOV ¢
91 YV TITA N3 NTA N2 DN 910910 YN WX, (NHPRNNA ,2022-01-073321-1 2022-01-073303 : MNNINON 'ON)

9290902 1-) 2021 5912 29 DMIINN NIANN KW DXTHNN PMNT IRT,DI2ININ WIT DIV 2RWNN NN DIV MTIR DMV 10
.91 YV TITA MY NITA X2 DN 51090 YPRN WX, (NNNNNA,2022-01-091266-1 2021-01-124479 : MNNINON 'ON) 2022

s MINNDNON 'O1) 2022 XN 23-1 2022 XI1D2 20 DIINN NIANN Y DYTHNN TINIT IR ,DNDYNN NN PNIDN MTIK DOVIaY 1L
9N YY TITA N NITA NN ONA D190 YTHN WK ,(NNHNRNNA,2022-01-028455-1 2022-01-031354
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,D912520) DNV ,0POY-059355 DINWN Nt HY992Y,7930N YW M1¥Yan NHVIYYA
N P99 1.26 PYO DIUNIND NIAND MY NN DIINANND 0YYN 112300 ) YW 19
PN, ONNNA .N9NN TITA NT AT KA 12 999N ¥1RN TUNR ,2021 MVYY SNNPNN MTa
»15-5Y NANIY 399 PMDN NNVY 1DIND YWNNNAY IN/ UNNNNY KYY 915 Nt 9530 NXamn

.1Mann

— NN

,OYTP MNP NN MIVNT OMNMIPN A ITTY DY NMOMY MYNNNI DO NIAND - -
SPINITY TN, TPHVIN P MPTHI NPRVLIN-IVID MOV DY NOYAM NNPN

DV NOYAM NNPN MNP ,DINY /) T8 DY MAMY MYNNNIA 77NN IO NIAND - -
LDTPNN MNP A5WA NNNN L OXN-NIN 100-2 HY PADNA NI MNIANL VPN

TVINY .NPNRD D) NPNIIADN NPAVNN DINNA MDY NN DNIND NONS NHaNN - -

NN DYDY NPOY 2nrya 2015 NPNAD NPAVA ORINT DNOOVR NYTN IR

M9 Y25V DMINNN DIXVPNIN 282 (NIVWIYI) NPIINNNT NI NN MPINNN
NPNY MIDM GO DY DPON ,IRNN-12 S0PMI9 IR TH-1AN DNYN NN

OXVPNI9 73N

LMD MOIWYN DOMY DY TN NXIAPN MIIN MY 2022 921VID2 30 DY
S5¥ Y910 PADNA ,DDIND MDY INA DNRVYNN NYAY 1N IXPHN DNPYNN NN NINDIININ
NYTN NN TYIND 0N .NYY ORN-NIN 2-2 DY NN 1912 (DC) OXN-NHND 186-5
MDY IIND IN L2022 92HVADA 30 DY INNRD TINDN VYN IWYN MIIWD MN»P
NIV MY MYITI TPRYIN TPINDNN INDYIN TNXOY T ,NNPNN A0V X NWYNd
VNN-TN 80-2 DY PADNI (799250 D291 IN 79121 M1399977) YIPO¥A NPDN TN
172N NMITN NYOR TYIND 10 MO .IYY ORN-MN 22-3 SY DR 0P (DC)
2y NYOINN IN DPMINN OIDONA 7PIT INA NNHPN NXIPY ,NNPN 11DV DOVPNID
19%Y NN NNV-NIMIN PIYN NNLIN OYNON L(PPA) Snwn nvond omnoon
VRN-MN 1,809-5 S NN NN (DC) OXN-MIN 2,614-5 DY 591 POONI (79299
VNN-TIN 879-5 DY H5ID PADNA PIYN 11PPW MY DTPNND MM’ YaHWA DXV ; YV
SV 9910 PADNA DI ATV DOVPNI ; NYY LRN-MIN 225-3 HY NPIX NP (DC)
M2A79,900 VYT .NYY LXN-NIN 8,211-5 DY NN NP (DC) LRN-MIN 12,468-5
D>25W2 MOIYNN PPIDN NN IWRIWY MININM ,MNYN MIIYN NIAND DV NPON

AONY 1.5 PYO INT ,0NVN

ST I35 PINA AT NI NITHND ,T5NY 539 NOIN ¥ Y919 N MTA NINOND 53, YW1
19135 1993 NYANN NYNIN 152 DINYNN NIAND NYNIN HY DTN MIIYN Y ©OINN
AUNNNIY NYMD NN DN DIPHVYN SINANND 9¥ THNDNA 1N P32 ,MTH PN
MTBY NYN MWD PPOYN AMPYD HY DIWIUND DINNIN NN HMAM NI

QO YTNIY .NPNDIAD NAPAYN IRIT D730 ,NNY APY 9N MDY NN YT-DY 20%-) 172NN YT-DY 80% NPTMNN NHan 12
91D 1.5 Y0 1971,2021 MWD INNPNN MTHY 1.12.2 Y0 NI ,N1PNDA0 NPNVYN IRNT MDY MTIN
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1197 153,59571 ,HXMNN MY, NNV 19IND YHNNRNAY IN 1PN IN 1913, WHNnnhy Xov
,N91 19INS 1959915 19753 XYY HMNNININ , 03051 DIRY DINI MNINN INHIND
P13 /N PA9Y 1.26 95¥0a DX0NNN PNIYDN SHNI M IN TN MYNNNA HWA IN/

19397 HY 7973 Nt NTA XA 12 9IY9N ¥NRN YUK ,2021 MYY IN2PNN

M2y nn 1.2

MTA /N P390 1.11-1.9-) 1.3 DDOYD NI NIINN DY MYIN MYMINN MTIN DOVID
MNY VYPAY .2022 720V 30 DY DMIDIN MMTY 6 NN ,2021 NMHIYY NNPNN
NMNMPNN NITY N P92 1.1 PYD IR ,)PND \PNVPPTN NITA ONWNNN NXIAPN Y TINRN

AN DY TITA DY NITA X2 12 DIDON YINRN IWR ,2021 NvD

ANNPN 93VN HYIVN NYPOYN Na*avnh 1.3

92NN DY N2Y9N NPV NI NIYHAINN NYOVYN

5NN ,NPNIPIND P01 P2 NNNDNN NNNPI 92N NI ,D1VINI-INY DIWPN YT DY
,1I2NN MY DY NYAVN YDy DMII5I-1TIPNRND OMNY DN MTH NMPND 2021 MWN
,2 AN 7.75%-2) DN 5.1%-5 DY 1INV NNIY MPINYIPND NI MDY D)

.D2I1Y2) HNIWI DMID9N OXPIAN T DY NP MNOYN,TIY NN

9PUN NPONH NIAND MOIDN Y 22PN 1PN IYAWN TPXDIAPND NV MDY
YYD TN .OOVPNIN N2 19I8D DYXPNNN TTHD DX9IYNN NTNHSN DY DN
MTNN NI2AND DY 2NN INX PH2 NDAN MIRNIN DY NYAVN MDIXDAPND NI

.DYOPMIANNI PON DY NIDMNIN MIRKIN DY) 19IXD O PNNN T

2N VY WX DXVPMIIANN PIN DY NIN MIRXIN DY NYIVN 1PN MNPV YN
mHaN TNYa MNVINY MRNON DY WAV NODY TNy Y551 ,Mnwn N3
AN NN HYA ,OMNN NPNY MMAY NN NIYOWNN ,NI2ND NIIWNY .12N8apn
MXNDNN ©D2 NX DD TITI MIN TIWURY OMIND JDIND NNYN KD IWR ANV MDNIN
DOPON DN, NN NY Ny MyNan Doral LLC-1 17200 ,9012 .01812p2 NYYRVPMION

PN HOIMNYWI DY DY

WAYN ND MSYAINM NN NYWA MDYN YD NDMIYN 12NN ,NT NIT DIDID TND
221220 IXPN NNVLY NIANN YPOY DY MINN 1IN

MNTY 7.4 N2 INT DD ONYOY NMOYY MISDANNND NYIYN MTIN G0N VIPD
.2022 920LV9D2 30 DY DYOVOIN

MYINNND NPININD PIYI MPIOYWN MNIDY IDUNN 959¥N

S5y YN 19N WawnD MY (PPA »n5DNna mad) 270INa Dnvnn d9Myna noyn
19IN YAVUND MMAN NN DNYNN YNNI NMOYM ,DNPYN NIINND NIANN NMDION
,N9YNI DNYNN YPNN NMOY MIAPYA XD I8 1Y IWPN2 .NH12AND MDION DY »avN

SNNPNN MTAN PI9Y 1.18.4 PYD INT,NXIAPN NNAN VIV MXNDT KW NTHXN MNNIN MTIN DOVIAY 13
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,7 TN HNYNN PNN DX DXND NTYNVY NPPPN P19 NNMIX 2022 1IVPIN TN
-1019 ONIPNNN INPHN NYY ORN-MN 1-2 P0I1DF 355 DY PNN NIPN NYAPI NNINONI
NYTN NMEONR TINID ("APPPRAY DY PYDA 1oNY) 2023 120872 31 DM TY DPRLVON
17y 5¥ PADNA DYOPII) P9I NIAND NNVIPHRY DXVPNIN N DY NON NN NPIPNN
JON DP9 NPNND NIAND MDION DY 595 NYawn NP 1PN (DC) vxrN-MN
DYVNVYNN O2IN MININKY PINY NPPODINIM NDINN YDIYN DT NINNDN NNINKD
DY NMAYPNN NVXD AOWNH NHANN 1D 13D .OMINDID DOPNN NNPIDY TPN N8O
N7 DY NIPNIAVY T2 ,0930 30N 2PNND NTHNN ININN MOON D1VIMNDI THN YPID

9N DN 19-DY NHRNNA YT TP PN, DN 319N P PNHN NIDN

27982 NPOYN NA*20N

Inflation Reduction Act

Inflation Reduction - 5y Y12 NOwWIN ©NN 2022 LOMIN YTINA ,NI2NN DWW 20D
92WNA PIANND IOVT TINDD 370-5 NXPN WX (PPN (Y Pyoa Pond) Act
D»VIMYIN (MXNNI) DINIAN DXPYDN NN NI O NONN NNONA ,NPPPNN HDDPNRN
10-2 (Investment Tax Credit) ITC-n navn noIXRN (1) : MYTNNNN NYINDRND PIVD
DOVPMIY MY 30%-D DMINIID DNPNNA MYPYNN HD9Y DN NI G0 NOTHIN DOV
MY 22%-21 2033 NIV NNPN VMY DOVPNMID NIY 26%-D ,2032 IV TY NNPN DNY
DY950)N DXVPNIAD DD 10% DY ON NI (2) ;152034 MW NNPPN WNOY DXOVPNID
VPP Y LPMID NIPN DN, DIIMDN OXNINY NAd1 'Energy Community’ 5150102
NPIDYNN YR ,NPVIN NIND TTHIN DTN VPN NNPNIN NNTITI IN NN NAYNIN
179D N29P2 R¥NIN IMN IN OYAO-I/0N9 MINDN NN NP DY NOOIANN 1
DONINY 91992 ,0°07217192 DD 10% YW DN M1 ,1D 19 .L4NTNDIY NN MINT/ONID
NOIND (3) ;100PNM792 27NIND INPY D) PININA YIDYN NYY 01102 00000
TININ NX» 135 DN ™MT NYap NIwannn (Production Tax Credit) PTC-n mavn
M2Y 1T NAOVN NYAPO MIVIRD NNXND ,0NY 10 DY NNPNY DX MMNMPHN
NN NVIN PN DY D) ONN MIAVNY NN NONN (4) ; 7DPINIID DVPNMIO
,(Tax Equity) ©n amw mypwn nnnna mopn (5) ; 7(Stand Alone Storage) D»Nnsy
202 TNNN KOO MINK MIIND DNN M ML NI NPIND MIVIN )2
21%°9) DN MIALVNN OXPYN NPIND MIVAN , DN MY 7DODNA DNPN ADNNN NN
TV NN DMWY 3 TY - DN NN NPT MMPNN NANIN 127,00V 1901 19 DY NINN
0N NIVLM NITON (6)-1 17(DPND NI NPYTP NIV 20-1 NNNN Y G9N) NNYTP DIV 22
YA NHRPN SNNY AN MINYTIR VPN ,NT IYPNA .PID YD MNIPNNI NPIN NDPNND

/https: //www.pv-magazine.com/2022/08/17/biden-signs-largest-climate-energy-package-in-us-history: 27pn 14
YT N3 YR NYHINY NYOINX HAPY NNID XD 7HaNN

https: //7www .energytoolbase.com/newsroom/blog/standalone-energy-storage-investment-tax-credit-itc-in- : pn 15
.MTA DT YN NYHINY NN KPS NI XY N1ann .the-inflation-reduction-act-of-2022

92pY N9 &Y N1ann ./https: //pv-magazine-usa.com/2022/10/20/inside-the-ira-what-is-an-energy-community : 10 16
TN YN NYYINY NN

N5 N12nn .Schumer-Manchin Deal Bolts Forward | Norton Rose Fulbright - July, 2022 (projectfinance.law) : 1 7pn 17
.MT2 DY YN NHIOND NN HAPY NN


https://www.pv-magazine.com/2022/08/17/biden-signs-largest-climate-energy-package-in-us-history/
https://pv-magazine-usa.com/2022/10/20/inside-the-ira-what-is-an-energy-community/
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LDMYNM DNN GMY NNODNY NO51,30% DY NN Y3970 DN N NHAPY Hyed 2022
SY DXLPNIN 2N DYDY HY NAVD PMNN WIVYN NPYPNN ,NIANN NIIWND 10 M
N ININ 1282 ©VPMIS NN TONA NONN Doral LLC ,qona .a7n9Na Doral LLC
DNNNA) 10% ¥ N2NA GON DN NPT NYAPY DNPIVIIPN DY NIYD DNWYN ,NNTPN

: DMVIMNMDIN DOXVPIIAN NVIWI PN, (YD 2 PrOY

Project Solar MWp Storage MWh
Mammoth South 360

Mammoth Central | 360

Mammoth Central Il 360

Goonies 233

Other Projects - PJM 100

Other Projects - MISO 984

Other Projects - SPP 1,020 900
Total 3,417 900

,172NN DY MNMPN I12WN NYIYM NP DY THPOYN NN MTIR DXIDN DIV
N2 12 905N YN TWR,2021 IV ONMPNN MTL /N P79 1.8.11-1 1.8.8 DIXDOYD NI
DN YV TYTA N M7

YY1 MNM MIAIY ,27NINA NIAND DY TPPOYN NIA0N MTIR DD DXVI)
(Department of Commerce) NP> 1IN INON TIvN PPN 27782 PIM bnwnin
("UFLPA») Uyghur Forced Labor -y mOX NI1H1n 0»INDID DDINS NP NWDA
30 D2 DONI WK ,2022 P2 30 DY NIANNH MTY 1.3 Pyo NI Prevention Act
MY MITA XM 12 590N YPHN IWN ,(2022-01-110233 : NNINON 'ON) 2022 LONINI

MAN YV 7172

,2590 YW NI NIYYAINN NYAVN 9272 MY ,5r¥Y Nt o080 VAN YT1IIN
NYAYN , 051 990 Y99NNY DTN NN NITON T8 YPAD OY N9ANN MNIVPHN
VP99 PPN M3 NYVY Ma9Y) Doral LLC mbya by 270982 MnN99 nprpnn
nPAY 298 ,(1HVIYY YI3) DIVINSN PAD DY HYVIPY DIDINN NAN (PN NINITIN
239 NI Y3 97132 1350 ,(OPIDN M) G0N VN NI NPIY MYPIP DY DIVPNID
193NN YU NOMIYN YN 19100 Y DDIANN ,TIY MY PINA DT NN NN 1INy
YNNNNY IN ,UNNNNY NIY MDY IR NY9I0IM MIIYN AT 1NY 193 7929
A% 5992 ,N93NnN HY HX1YHan NNVYYI DPN TUN D39 DINYN HYa ,PYN 19INa
055950 19200 M HY 19 ,09N2%30) 0MNVINT ,0NPOY-D»YIYD DINUN
MYY HNPNN MTA /N PI9Y 1.26 9P¥0a DIONANN NIANT MY NN DIINANNN
9902 NN ¥T1I0N ,ORNNA .N2IONN TI72 AT NITA NI 1 9I1YN YINN TUN ,2021
<193N0N Y79-5Y NOKIY 2991 MNN NIV JDIND WNNNNY IN/ YNNNNY NIV Ny Nt
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$13MTD MYIN TPINND) M1 NNIPNI DIPIY DIMPN 1.4

NV OTY NN IWNR ,NNIAPN MDY NNPRNN NN NOPWNN ,MTN NNPN ToNNI
SYIPYTI ,0X0N 190N

192NN NI JY NN VYD INSPH  1.4.1

NN 30,755,867 SW NIV NIRXPN NIAND )PNVPIT WX 2022 H2HVIDA § DY
NVYWYN YOYIY IN/Y NIIND DNYP DIRY ,0OWIHY DITTND ,NIINN DV .Y KOO MDA
NADINA OMNNN DXANN DY DNNIN DWPYN DN NIANN YT 200D IWNR ,Na
SY NNN N9 1MNY N7Y 11.5-5 171NN ,TIY M) PINY (IIX15 PYD 29D MIWRIN
ANSPANT DY PYDA PNY) N7Y 353 692,471 S (0112) 91D TOD DOHNONN ,NN1ANN
S9N NI 177,722,867 DY NIAND NN TN 1PVION NRIPIN INNRD .(7H099N

D) NN 178,250,867 DY ,NDN 919 T NN

11 OYN NHAND DY TN ININT INT ,TPVIN IRNPNIN MTIN DD DXVIAD
DY NYIT2 X2 12 91900 Y PHRN IWR L(2022-01-115609 : NNINON 'On) 2022 92H0VID2
9N HY TITa

99N 2PV DINDID DIVPMID 1NN MIAN 9O 1.4.2

1PNY) NP2 NSV YNITN P32 DY NN IO NI2NN NIYPNN ,2022 VONINA 10 DP2
1.5-52 N5 DNNPN MOYY DOOPNMID NAPND 352 1IN )Y (7PIan” : Nt Pyoa
;1Y YD PND) 2320 DY INDIND YAOY DININ DPXNONP MYSNNI ,N7Y TINDN

2NN DIDN DY OXTINN NPNND AN P, DM, (72NN 9931””

LY TN 1.3-5 DY T ) 1I8Y OIN IND NDYNY Q0N ,NNIANND IO 19-DY
NNON AN PA,MONON ,N7Y 11D 900-3 DY 1208 TOI MADN MNDN MTHVIN
YN MDD ; NPDIVA NIIOD OTIP T ,THNIN NNV DXVPMII NN NIHZINND N
257,11 NON NINI MADN MPIPHN MINDN 1) ; NN NN ;2INY NN NTNIYND
YONDN DXADNN DININM OITTIN P2 1NNDY DININIY 1NNDY MNIPYY DONNNA

.DNN»Y Y55 ,2»NNN DDA

NNDNA WAPY DMNON NPOYN MNIN 97 ,29NN DIDN DITTNN P2 DNNI DIV D ,INAY
DXNYIRN DD NDAPA MMM 2»NN DOON DY NNXNN .ONNMY D13 1NN DOON
DXADNN OMDNN DY) DXTINN DY DOLIMDIN DMNNINI DNYR MY |, DOWITIN
DY DNNY MYIYY MNNY MPXTA NNYYN 19,001V DI DNV DINYN)

.DX9DNN ONYNM PIAN

TV 290 TINDA TV 2022 MIVY HWOHWUN 1IYAIN TONNI TIRNN SPOYL WX TWUR DPMIND DIWVITN DNV Y91 Nt Pyo 18
M7 1.3 PYD INT,2022 THYD NYRIND )IVIIN TONNA DIRNN SPOYL WX TWUN DOMNN DWITNY DMIPWD .13 NIT NN
91951 YR WK (2022-01-054081 : XNINON /ON) 2022 YNN2 30 DA DONOY 29,2022 MIVY NYUNXIN YD )PNOPITN
INT,2022 NIYY NVN YN TONNI TINNN OPDY WK TWUN DOPMNND DIWITNY OMPWY 129N YV TIT2 13 NT2 NN 1
IWUN,(2022-01-110233 : NNDNON D) 2022 VOMINA 30 DA DDNOY ¥9,2022 NIV MWD NYIAY PNVPITN NITA 1.4 PYD
.7M9N YV TITA N NITA XN 1 D9ON YN
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INDID OPMINN 0¥IPHNA NIANN NMIT NNDNA ONPNNNN PON NN MTINX YNID
D099 1.1 PYO INT DIV NVTON HTIND 2- 1 NN DOwa

200 YW T3 NN 2PWA DINDID DIVPHI NNY NYIZINN MY NN 00N 1.4.3
N7Y 199950

NN P2 DY YD 1.4.2 PYDI ININNN NNANN 9302 NIIND MIVPNND Twnna
NMOYIA2 TIRN IWPNN 2022 9203102 14 D2 ,(7Pian” 1 N3 PYD 1PND) N7y NMINSV
7Y PN 200 HY 70 ,N000NN MW NN DODNA PIaN DY NIANN DY IRDNDN
PENNN T PYDA PND) NDINAN NIV OTIP T O THNHN NNV DOXVPNID NIIID

19N 290 INAYND NINONI-)

INIYND NNDN DNV DOVPNINN YTINNT MNNIND NN P90 NN THIY> TPINND
2Y DO TY IRWI 1NAY NMDYNN 85% TY DY NIIND NN NAIWVY AN PR ,O8SNN
MY 5Y 2-11 0»YMINN D251 NNDNI NPV DXVPNI NNPPNA DMINNN DOVPNI
INIUNY NPNPIY TMAIY NTHYM /) YTIND TNNND IYY DYYN TVNN ,ONnvNn
PON INNN IRIYND NNDNND NIYIND PNIAN NMDY . TNNN DT DOPIDY M0IMPYT

.D2NINNN DXOPNION NNPN YDINPNN

;MY TY SV MMPND OO0 MDY DOV DINNN - 7P ,N22NN NN ONIYND NNON
L0995 952 IND YINN INTHYN DY TIT DY MDY NWHD D10 NYIPO DY TN IUND
L UTNND N2YWNY DM PN WINY DINDD DIV I ,DXNNA MNIYND NNDH DIDD HTY

N7W DD 200 DY MDY XD NNONN NN DYDY MXNDNN NN TOV 7192

15 DN NN DY STHHRN ITMPT INT ,DI0NN DY DOIPYN PRIN MTIN DXVID
7% NT2 X2 ONA MO YININ IWUN L(2022-01-136945 : NNONON 'ON) 2022 920312
AN SV 7172

INDID OPMINN 0¥IPHNA NN NIT NNDNA DNPNNNN PON NN MTIX YTND
225 1.1 PYD INT, DIV NITON D7D 2-1 1 NN 1WA

19 5W 703 ,,M%mnY 030 MIVY NPaInY Apollo oy 05v9Ha nAwpnn Doral LLC  1.4.4
Doral LLC 5w (9951 %395) 951 798591 1.5 YW 7991 MY 399,497 11959 500

YN, INDNT MY TIRD MY8HNA  Doral LLC nqwpnn 2022 92109182 14 D12
Apollo v N2 nmap oy npoya ,Doral LLC Sv mwnn »TINN 951 pond
Mypwn 59mY 52m vDaw) TIRn ,NdY MmNvp maan wA LINYSE: APO)
DY DD YPYNN TNY NPOYN NNDNI E(punn” DY QY01 1PNY) NPIVITVIN
YOPNINT MYPYNY IPOYA YN AUN ,DXPNN TMIVY NP TN AT 1D 500 Ty
YYD PPND) DITTNN P2 DIDNA WYIAPIV DININD ONNNA DI ,27NINI NYTNNN MIININ

(r@avennr .M

NYPYNNN 20%-2 GRNYA ,N9Y NNWP 172N INA 97N 072NN NYT 20005 19
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,I217 11957 90 DV TO2 1NN OV WPWNRD YTV TIANNN PY9)N NPOYN NNYWN TVINI
MINYN NNN IINNN PON )IDNY A9YT PN 63-2 YW MWYD 12NN NMNDL OOINN
(227N XY TN) INWA 7PN YYD TIRND ,DO0NN ONINY ORNN DT MINITINR VP
31 DYH INMN RI TY AT 1120 410 Ty DV DD DXIDN DX PNN MIVY P2
Doral Y¥ 00190 MNTPNN 2¥PY ORNNA,TIT AN NTNYY 91951 ,2024 120XT2

.D50N2 WAPIY 0NN Nad LLC

18 YN NIINN YV YTHNRN NNINT INT ,050NN DY DMIPOYN PRXIN MTIN DOVID
Y MYT2 X2 DN DIDON YTNRN IWN,(2022-01-126862 : RNINON 'ON) 2022 1VPINA
1.X.7 1IN2 NPOYN DY TWPA NS INNIYNN DID0N MTIN DVIAY 191,190 DY 7172

.2022 921VaD21 30 DY DMIVON MM

INY 9911”7 VP92 Invenergy MpINn Xon NWdY  1.4.5

NPOY NNYYIN ;2022 LOININA 23 DY ,2021 MVY NMNPNN NITY 1.20.3 PYOY TWNHNI
Invenergy Solar Development n9an S (Mwava [33%) PMIPINN XN NYOID
2V DR L(TOPN9N DY PYDA PNY) MIRY TN VP92 LLC (7Invenergy”)
NYX NWIOIN ORIV Invenergy mYOyaa DMLIVON DMV YPI Y ,NIANN DT
Invenergy NXWI N2V N YTTND LPMIAN MM NMMOY IINNN 25NN DIDDS NNNNI
MWNY DIDDA YOI TO ,NT NON MNPOYL 00PN (Development Fee) 01y »m

(rApoyn”’) NN XMNN

5 33%-1 (MWIWI) NIANN T DY 67% PININD MINY OITNY VPO ,NPOYN NNYYN DY
NOYNN PRYOIDPN 11 MINMHM D72 TPRIPN PNV NTHN NN XY TN T

908D PADN DPRVIN-IVIY DIPNN NP IWAND NAN INVYY IRY YT VPN
DTN DOMRLIN-IVIAN DXOPMINN TAX NP NN 2(DC) LXN-NIN 180-1 HV
PN L,OTPNN MNA2 MNNN VIPNIND TPNYN VPN’ ITHN VPN IRV
NNIPY OMNTPNN DMINON DAY KXY (97 D/NN) NIVIND NPNVILVVLD NIOINA

.72 91PN RN

AARY YT VPN HY DY NNND PONY /NNN uva AT 1.4.6

OVRN-MIN 80 DY PIONY NNN 9PIYNI) NDONA 21H7aNN NNDT 2022 92HVIYA 15 DY
PONY TYVPNIN (NN PavnnY Nt Pyoa PnY) ((DC) LRN-MIN 112-39 Npwn) (AC)
DXTYPNN ,D20NN VPN PON BY TN ZZARY T VPN DY POYN NNHNN
180-2 YW POONY DONONY NMYDIA INY MIT VP MY M) NNNA NYIY 12NNNY

.(DC) vxn-Mmn

9N 1.5 YD INT DD DOVIAY DNYNN MY DY MNY MITOX NINDNA NN DOPNNN NDOY 20
NYTNNN TPINNRND DNYN N NNN PIYN NYIAPY NYRIN XMINNN THNN MNIN 1272 DHYNN NIV DIV OXNNA 2L
.N99NN NYAIY DMINHN DIPNNI
9N9 1.5 9oy0 121,2021 MWD SNNPNN MTY /N P99 1.20.4 -1 1.4 DXDYD IR INY 3T DP9 MTIN DD DOVIAY 22
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NNNN PON MNAX PYAND PIVA NPNNTIN M0 ,MADN NPNVINT MNIVINRD 1952
DO NNNDNA YR L2BZHTNN NI NYVTONX NNN DYDY 1IRY T VPN DY OV
TON2 D MTIN .NYIY DNYN NNITN NI ONYY O8N Y Pnn) SMP ayn
MINVKN 11.7 Y¥ NV NN PIYIN PN 1IN 2041 XN 7 OPY Ty ,2HMAINNN
D95V o ,(7118N NNNN PN - T PYDA 1DND) 19IXD DXVNNN TTHY TN ,W'Opd
7P, TN NNNN GIVNN T SMP-N 9Iyn SV 01N yinnn 70> D3NN DID11)
INNN PIYND AP YSINHDD PNND PAY WINPT NN NDIDN NNOWND JPNND INOY
DMIMP PPV PIVN MMIND DORNNA WA PYWNND JPNND NN T NPN INNKD D)

DY NNINa

YT-9Y 67% PININ TUN PTIVY TIANN MYYNNI LPNION NN OXPNY NAND NI
JA7YA TPROPN TINMY DTN ,PINN INY TN OP-9Y 33%-) 25(7wIwa) NHann
0POYI92 DXAMWN MIPOYNN PRY INDPN 11 MIN»NN

18 DYN NIINN DV YTHNRN NMMT INT PMINDN TONN MNIN MTIN DXIDN DIV
.(2022-01-118228 : RNINON 'ON) 2022 121VIDA

199 NINYTINY DIFT MINITIN DIVPNIY NN IMN NYap 147

L1990 MINYTIRY DITT MINITIN DOVPNIN N2Y N2 1NN HAPNN 2022 920212 3 0N
NINSN TONN OOVIN ,MaN AN NP oY ((DC) VRN-NHI) 1.1-52 TN OPIDNY
2210 MNYTPIN VPMIAD NN AN

0197 NINITIN VPNI9Y DIRVDN-IVIO DIVIND NYWIDIY 050N 1.4.8

T DY PINNND VPN TIRN MYSNNA ,Doral LLC nywpnn 2022 vomINa 31 o»a
YD) DT MNTIN VPN MO NIVNI PMNNN L26(MNMUIVI) 77.5% Sv Nywa
;Y Py 1N2) (DC) ORN-MIN 360-22 TV IPIDNY ,(7OPMNIDN IR : Y YOI
DMRLIN-II OIND P90 ,Waaree Energies Limited n1an oy 050na, (7op»n99n”
NP TNED DPRVIN-IVIY DIVIN NYIITY ,(7B3DNN” : DT PYD1 191Y) Tier-10119)
INND TPXN NN D) OD9I1ON DINDN NPPVDIND XNVPYI NN PPON MIATD) VPN

N7YAPDIN 500-5 YW MDY (VPN

1 0YHN NIIND SYOITINN NMIPT IRT,DI0NN DY DPIPOYN PRIN MTIN DXIDN DXV
DY MT2 X2 12 595N YNRN IWN ,(2022-01-091266 : XNINON 'ON) 2022 12HVIDI
.MON SV 7172

OYINN MAYINN NN OY NI SU¥a DODNA MIVYPHN DY NVIYYN sHya nyNn 149
’:I’”:

1.9.1.3.3.1 YD NI ,NITORD MTIN DXVI9Y 11P0Y NNNY 0M12INND OIPRNY ITNN NI NVTON - 62704 'O NOONN 23
INMPNN NYTY N P90

FPAN MY PN NVIWA NYAPI NI ,NPROIN-II ¥ MOIWN NHPNY DN IDIWIY DXINN DOMIND D¥HND NPT 2
INOT N AWN AN NN NYSNN NN, NN PIYN PIIOSIINNN THYNA DIINN YDV T3 (clearing price)

.M 12 NNNHNI PININ 1%~ 25

DTN MOYIAD TINN YT-D¥ MPIMN MPINNN NN 26
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YA Y PYDIPOND) DOP NONI NXNTYTINT 171 NN WTIN,2022 920VID 7 DM
DYTINN MIAY»NN IXIN DY NI DY DIDNA,TYIN ININI DMIVPNN DY ,(7Hvsvwn
MO WAPI 19 .NH2NN DY NIOYON NONI NOMWN NYANN WYY ,(N7NIN) 1DIya
,DO0N2 YaAPIV 295 DININD NMPNY DXTTINN T YY NN NPIN NN DY MINNHDN
MOIONN MDY NVMND MNP DODNN NNONL .INIYNI PO MDY 7272 MINDM
595 ,7Y 18 PP NOYHWN YHYAVY NIINN NN DY VIS NYSND MHIVNN MO NDNID

VN ORY) D1 NIDNA NPINY

:19N2 DXNXINDN TAX MNMPNNT TY IIPIN TN INDNN TN GPIND DID) DIONN
NYANNN NPIDTN 25% =N NN NPNNN NIINT NN NPIINNN OITTN MPINN (1)
Sy TPNN INNRD WIPY MMM HI1) NI2ANN NN OXTTINN TAN MPIND (2) ;N7aN2
TN YTIN I TVINNN DD 14 PON (3) ; NYANNN MM 5%-1D NN NPNNN (DIDNN
NOVWYN MIIN 12PNNN GON .0O0NN NN HVIY MINT DY DINKRN OITTND DITINN
NVYY NOYI NNPNN NIRXIND DY DVINY MIAN X2 N7NIN IN MAYD DO0NN NNDNI

.172na

54.92%-2 MNIPNN NPINI GNMIVNI D OITTSN DXPRNNN 00N MIVPNNN MaAPYI
.192N2 NYANNN NI

MY MY NOYON 1.4.10

IWVIN NNNDNI,NIINN NPIN DY DY TPV HH NYON NN»PNN,2022 912 5 012
,LUTNN INMI ;5 I1IOW 92T MIT I PN PNIAVNN IR YWTNN 1NN : PNOY DIRYDN
LYND) NIAND YPNVPPTI ONNINN DINVPPTN ,NNIN MY NPORND DN TY
12INY ,00P NORL,()PNOPITN I7PY) NDTYT ONT) PNT 17D (DOPNYONN DNVPPTN
75N N5 PNMVPPT) IND TPNXY PDITIT XD ,INAY 1IN LJITON 2T ,DVDI) 1IN
20225512 7 0PN 2022 XRNA 29 DN NIAND DY DXTHNN PMNT IRD D290 DOVID
DA 91957 YN IWN L (NNNNNA ,2022-01-070557-1 2022-01-053877 : NNONON 'ON)

9N YV TIT2 N MTA NN

,OP900 , 007599 MIPSY DI NNYWH MY AT 1.4 PP0a 585 MAND %3 YN
DY D9Y DIVN SNIN ,MINDNN ONYYEN ,0NNPNY DYINN NN 05T ,0NLY
OPYNTNPN YIA%) ,290N DIDN HY 039D DM 733N , 093NN HSHN SN P
DYPYIND Y5 NYAPY DI9DNA DINYNAY NI PI ST Y YTRYPY PMNN S9P3D)
NYTIND DY 530 NDIN Y1 ANNN INY Y9177 DP9 Y UM INNPH , 0OV
19915 1193 NYANN HY NN MIIYN P11 HY DOINN ,TIY M) PINA AT NN
AUNNNA NN NN DN DIPNYN IMANN Y THNDNA 4D Pa ,MTH NN
A% YY DOANNA MPOYN MY HY DIWAUND DININN NN NN NIPDNA
793N P2 11 NYUNN YV SNNA 25U NN NP DINNIN ,DI0PMN9D IMTIND
29N DIDN 725 WA SN 732 DY 1M XWND 23 MINT 93 PN ,MTH 19109 P32
DONY NPNY DMMVUY AUN (VY Y33) DIDNN HY DIHDN DININY TUNA IN
NWUY NIN DNDND DIDHN DNNMY Y391 DX 3 1IN .1MNANA 191HA DININAN MMIN
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Y5y 793NN MIIPD .IPOYN INYYNY YN MINT PR) , 009011 DININY 9193 NhY
98D ,NOMNN MY AW 19IND UNNNNY IN 1PN IN 1913 ,UNNnnY XY msy
1OING 1929915 19193 RIYW MNNNINDNM , 0305 NI DININII MNINM ANIND 150 12
,O»P0Y-09Y3%5 DINYN AT Y992 ,NYANN NVOYYA DINY DM Ywa NN
DOPNND IMPAY DIVININ DINN NYAPA DINDY T ,0N2320) DNV
PIAPYA (1TVY IN) IYVINY MY ANNPN 92UN TYUNN ,9NUNN PYNa DINPY
MYTA /K 9995 1.26 45¥Da DIDDND PISDN 3D AN IN TANR MYNNND WA N/

L1997 5Y 7973 1T NITA N3 12 Y9N $11N TUN ,2021 NIYY SNNPNN
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NAPH MHAN HY DIVPNIDN MNN BNIPY BN 1.5

NXRIPY ,NNPNI ,MDNY DNIMN ,IPINDHD NOYENI DXVPNIO MTIX VD019 1OND (N)
: @PIYN 1PV INRY NN RPN

9NN PN 500
1,279 2,880 (yyn 295 MW i~ MWp) »13n paon
1,140 1,834 (MWh) 730 1N NP
585 1,210 (N7 I190) MYD NPITN NPIRLPNI MDIDN
476 986 (Nw 15 0) MY N YonvPI9 EBITDA
333 652 (N7 )15) MY NN YorVPMII FFO

1Y DY) THY2 DN POYY WM L 1PNOYW MVLNNND NMIXDIVN DDA HY 712081 1IN 1IIWIN NY2VN MNP
.NVY OM5HN NPMNMNONN NPINNN ,NTIAYN MININ 71oNY 3VN

99190 ,(PPA) 5nwn nvond 0500 DY dnn X MMIND TONA MIIT - Yyawn ayn e @
ANV-NDNIN PIYN NNLIN

97320 ,FFO-y EBITDA ,m©35n ,n717R 191207 ,pa0n MITIN 172NN MO 79Ny 239 NN Y1510
NNVYYI NPRY TORTY NPX YMYNDHDNNIY ,TIY M PINT DT NN NITHHND ,TNY N9 NN ¥ PN
MOIWNN AN NN Y5 DNXA NIANT NPIDN DY MODIAN YN MWD .N1INN DY TTYHIN
,M72NN NVIYYA DYNRY DN KW TPMINHD NNY IDINT WNNNND INX WHNNND ROY MDY 171, NN
,TNTONA INA PT MIXNND DMWY ,MITON YDIYNT DDV ,NNPNNT TSN NPMIDYI DMOY : D
,M0YNA DMPIY NN NI MINRXIN NP0 YW DMIOY NN NMYI IN/A NP THI DMOY
,NPNOIWNRN NMIZYI I NN 2DIXY HIWNN YIYNT DMPY ,NPIIWIN NPYI,ININD ITHI OMDOY
,INYNN PYNA DMOY 0NN MNYPYI DMNMIPY  MIDIWNN 2N YT-DY DNHUNN NN 29PN DDV
IN,MOIWNT NNPN NN MIAIYN N MYNNT NPYI,MIINN APIPN N NPYYY PHNN MAIWN NYap
IUN L2021 VY SIMPNN MTL 'R P99 1.26 PYDI DOVNONN NIYDN MIINN DR HY OMNPOPNN

9NN TIT DY X2 12 NHRN YTINN
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: @1PNON NYYSNA POOVPNIH MTIN DOVI PPN ()

G naTon
nYasIYn
299991 25991
M 2»mann | o»mann
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2ANY ;3:1'1""“; FIPS) A
2014 N | oI
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0.6189 |0.9514 1| 500, 09508 Vaeny | 02348 | 0179eb (2022 MVY W’ OYR/N"Y)
G550 MDA 95991
0.6225 | 0.9890 | 0.4540 1.3766 0.2375 0.1896 e T e )
T T T T T
- OINNIN| OINNN - o NNIN YN OXNNN ONNN ‘]’ﬂ”ﬂb N8N
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NOIMN PAYNN NDVPH N
1352|2325 pa] 11593 | 6253 | 16253 | 22752 | 19252 TIYNNND NN N/
19-5 | 24755 259 11755 | 22.5-5 25-9 22.75-9 HPYNA 1998 BY HHVAND
6 (orva)
NPH 5V NIIPIUR N>
NN N NN 939N
14.75 24 22 10.5 19.75 24 215 ey Pl magwnmn
(W) YPYHD
418 0 g 215 79 86 29 5 3070972021
463 1 g 240 79 86 44 9 31/12/2021 | 9wm 490m
531 2 7 287 76 86 3 10 30/09/2022
10049 | 0.00 0.20 22.87 14.63 27.70 19.72 15.37 30/09/2021 | Yo pavn v
143.69 0.63 0.20 27.73 14.63 27.70 28.91 43.89 3171272021 | MW MWp)
18539 | 2.63 (22390 %95
0.35 35.79 14.48 27.70 48.31 56.15 30/09/2022 (100%)
0.98 30/09/2021
0.98 31/12/2021 ’gg’g;’b ;’3&%‘3
2.07 30/09/2022
52642 | 0.00 5.86 100.71 168.10 121.96 71.10 58.68 3070972021 "
699.72 | 1589 | 584 | 12652 | 169.78 | 12577 | 106.63 14930 | 3122021 | "EPOTEONIS
907.17 | 36.13 | 11.39 | 166.69 168.13 128.55 204.44 191.85 30/09/2022
296.69 | 0.00 3.97 59.75 55.40 58.99 55.59 12.99 30/09/2021 2N N 70
42031 | 1259 | 3.98 85.34 54.31 52.36 91.60 120.15 31/12/2021 231951) 7953
562.99 | 12.83 | 8.34 113.47 50.43 58.06 164.66 155.21 30/09/2022 (v
©3%a ,7%530 1NH NMPH NN’
1825 | 22.25 19.50 7.25 12.50 23 20 Tty b SopYER ST
71.72 0.62 0.67 13.45 30.25 15.36 5.84 5.54 1-12/2021
58.09 0.00 0.58 10.87 25.23 13.48 3.79 4.15 1-9/2021
87.75 4.72 0.78 18.37 22.60 14.35 14.30 12.63 1-9/2022 monn 79
9-5 2100 (f\”\‘) ’3”,”3)
94.17 4.72 1.04 20.85 22.60 14.35 16.48 14.13 Mos¥a >wN
OINon
53.47 0.34 0.66 11.04 28.04 13.44 5.20 176 1-12/2021
53.19 0.00 0.58 9.30 24.21 12.14 3.39 3.58 1-9/2021 EBITDA 10
75.16 2.02 0.76 15.41 20.73 12.44 12.63 11.19 1-9/2022 ©oNOPNID
9-Y 57nv (7Y 9399951)
80.87 2.02 0.99 17.74 20.73 12.44 14.51 12.44 Mos¥8 >N
OINon
51.10 0.28 0.52 8.07 22.83 11.26 4.79 3.36 1-12/2021
44.95 0.00 0.48 8.13 20.18 10.51 317 2.50 1-9/2021 FFO 10
51.98 1.80 0.67 13.25 16.68 11.20 9.70 8.68 1-9/2022 ©roNDNS
9-5 5710 (N”7Y 9399951)
67.68 1.80 0.91 15.59 16.68 11.20 11.58 9.93 Mos¥8 >IN
OoINN
30.04 0.25 0.51 5.05 15.10 3.45 3.49 1.19 1-12/2021 —
28.76 0.00 0.47 5.99 14.38 4.06 2.97 0.89 1-9/2021 D xDPHA
43.73 1.60 0.66 10.31 10.91 7.04 8.22 5.01 1-9/2022 e
9-Y 57nv (104994 291
49.44 1.60 0.89 12.64 10.91 7.04 10.11 6.26 m?;zs:;;u”m (o) )
70% | 50% 42% 439% 47% 25% 66% (1’)‘(”;‘:_"): é"’_'l’f‘;;“’;’;fg;"”;””’;;’)
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DGRAL

NI2NN DY MPINNN MNPV MAYNNN NI ,(100% MNYOWA) DNYY DXOPNIIN YTHIRD NN DXVNIN 1YV Y
DOVPNIN YTIND NN TY VLININN DI D IV .NYIVY NNINKN NIV INT IIX DN NN POND .0NA
(1919 (6) NIYN DX IND) MIRNN MWD NVOW 29Y DNXIN NIN ,NIINN DY DMV MNINITI DI TNIND DN

80.24-2 YY 720VXN PADN ,MODN MDIWN 110 : NITH MNYOIX TIIND 11901 ,NDI0V2 MOLNONN MIIYNY qoNa @
INNY MINDN YYD MW 0.5 5w Papna nNx MY N2V 19 MWh 22.33-5 5w n1208n nR 191219 MWp
M NPNNY OPMINT 09N NMON PV moyn 21 :19po15 ,712°00 1O DIVLDI MMNN IN 30.9.2022 O
17 ;MWp 11.2-5 Hv 72080 poona ,nyayn PV moayn 70 ; MWp 47.37-5 H¥ 920810 90N ,00DND)
NI2VXN NP ,)IINN INNA NN MOWN 4 ; MWD 16.11-5 DY 92081 PADNA,PDI192 NYYPIRP PV mdqyn
;MWh 11.1-5 v n912>p2 nIX Jjpnn 119°wa MWp 5.5-5 bv paona mypap novn ; MWh 11.16-5 b
30.9.2022 DY INNI MINDN VYMHNY DOVPNI NYIV NI, NN NANINY MW 0.5 5 PODN2 NNN NI NPINVY

9N (1.5 PYDA NN DI N

PIN DN XON ,MDIYNN YPO0N DN 99 DXNMN IPXID ,NIY MITON NNN MIIYN DXHDI1N DOVPNID >TIRN @
NN

YN DOVPIIN DINIYNN YD NTNYNN 1IPOYA YN IVI NNN NITON MON IIINY MDIWYNI DN NNV @
MONBN MIIYNA DIDNIYNN NNV .NDISN MYYY YN SWTINT MOND OHNWHN 3NN 29YN DY DYODIAN
MNPINN MYTN MIIWNY DINVIIN DIIYNN INNIIN DIV NXINNA YD NTIYNN YN NPIYN MITON MOIN

JON MO TON NN

TPNTIT NN MOIWNN OPADNL AWNNN ,OOPIUN YSHINHD MYSHNNI AVIN MDIWVN XAPN 999 Yopvwnn 9aynn &
JPyav

YITON IR/ TIXDIIN NPMINNONNL MOND ,NDA0VI MAPIN MMPND 12YN TYHIIND MIYY MOIWNN My ©@
MNIAYNNNN NNPN IR NVIINN PIYNN NNPN DY NYIPIWNN NI INNNMY Y5 ,59N9WNN DI DY TYNN
INTINT INND MOIWNN PPIDNI AWNNNA ,DIPIVN YSHINND NIYNNNI NAWIN DNINN INPYNN 1D DY NNVIND

JPyav

M2N MYNAN MIIWN 191,2020-2022 DIV IBPINY NPIYN MIIYNA DIPIINNN DOOPNIIN YTIND 12N 7
LOPION NMPN DI TYHY D2 1IN MNIDNA MIWPNN DIV ,DMNINRNDY NN NPNNY 2-) 1 /00 0PMIND DO
NNIN .NPYANN 29WA DY) DNIPNN XAPN DY 1910 1IN MYSNNI 327 DN ONIN NN DOPRY NIVN ,NNI
INA NVIN PN NNPN OINY DTIP NN MY D1ND? 1IN MOIWNY 775317 2INN )12 D N 1YV NTIAYN

(9295 (6) NIYN DX IND) MNAYNNNN

AYNNND YY) DMNWN DXV Y TINN DY DIDIN MNYTN ONM 002 Sy yawn FFO-m EBITDA-n »1m @
Yy DYODIAN DX YR D1DINA DITTN I ,WHTY .19ND VNN PIINN-YONIIN 1IN ,(NIIND MPINN PNYYI
,9995) 73 YTTNDY NP MNAND DXAMWNT DITINN YT -HY MPINII MOIWNN NN .DMDNPN MINNIYN Y5HD
DY9VN NP DINIMN MIVPNNN ONNN ,28 YMINDII MNNIYN JPNY ONNN (PYPIPNRI MDD Hoya
O VW HS-YY (31.12.2021 DYDY NHANN DY DXTMINNDN DMADIN PMMTY 3 1IN INT) MIINND NV NVIWA
NN YV DYXTMINNDD DMADIN THPNINMTI VNN PIRD NV PTY NINA PR DOPINIIN DI TIRNN NININ
NIPY IWIND PN WX, (NN MINKIN 0 12INA JY2IVN) TTIA 707 DITD MYNNNA NIN (271D MINRNIN ,MDION)
TO M¥NI MDWYN NHMP ,NIANN NIIWWNY 790 .0»9090 MMTN TINN DN DTTHN NN AWND MNYTN

MY MOIWNT NMIRXIN DX NMIDY DYINND MNYTN IRNIPY TWANOY 191N, NNNRI D1DIV DXTTHY NIDIdNN

VHRYN MOIYHN DY IPDIVONN MDMWON NN ANMHN ,NYTRNND NYDN Y0192 9pn 710 w0 EBITDA-n 7110
AN NNID ,DO0PMION YPIANRN DY DMIDIN MNYTN NN YD YY IWIN TTHN .NIINI MVINNN Y9IPN NN
MNP YIDT DTN DY DY DDINNDY MDIYHN NND 91702 ,(NPINN IO NIDY M2 VPN MDION)

DD MMOYM 52 1IN MRNYN K2 M MMdwna awnnna ,EBITDA-n 71 ©o1a by avin FFO-n 110
DYIAPNN TING 3520 2INN 1IP MY N1 NN GPYNN ,NYTNNN NPINX SOPNI9 H2IPH T10 N DY TT9
.MDIYNHN MINY

:D%Y NNNY ONNNA,DYTTHN YIWIN oD

1-9/2021 1-9/2022
37.31 49.49 MM NN
15.88 25.67 MOIWYN NN
53.19 75.16 EBITDA
(6.01) (10.72) 9332 230 11979 MINNN
(2.23) (2.46) 0D IMOYN
44.95 61.98 FFO
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NN 5915 NN TN IN NN DY TNINHN NMT Non-GAAP-n mMT 125 09981070 0»IRVPMNN OMININ P2 MNNRNN PIND
:PPNY 1.6 Py DORNN L(DDNPN MNNAVN 155 13))

1-9/2022
TINKNN
TNSY MNNNN 92N TNSY \
TR T NV>WN 1IN MYN NOVOWN "o MIRND o0NM
W NN DY Soaan mnTa MNNNN D%
nh>=in! MINDN DYINRVPNI
NN TN w5 v Non- *MODY MYV o
NN 991D 1IN oY Y GAAP nPIND D731
PN TINOND
YONN
11.80 (6.18) (27.64) 45.62 7.18 (49.31) 87.75 IR Mo
MINYINA NI2NN PON
(1.21) 4.21 (5.41) - --- --- 99 MYNVHN NIV
NN MYN NIV
NN MOIdN
17.66 0.44 (3.21) 20.42 20.36 (0.20) 0.27 NN DYTIPY
(5.76) 3.28 11.61 (20.65) (9.14) 14.16 (25.67) NN NN
(11.75) (0.44) 8.68 (19.99) (14.63) 7.51 (12.87) DN MY
10.74 1.31 (15.98) 25.41 3,77 (27.84) 49.49 M9 NN
5.76 (3.28) (11.61) 20.65 9.14 (14.16) 25.67 MNNIM NN
16.50 (1.97) (27.58) 46.06 12,91 (42.01) 75.16 avinn EBITDA
1-9/2021
TINKNN
2Y1 TNNY
TRIND MYT T;Ez)’;’fggn no>wn 5D MNRNN oMM
N NN DY 0387 ©93 MmN mTa MHNNN 1 OPINDDS
mmToan | s MINDN Non- *MaoD Y S
NN O9D v;:rn noXwH GAAP npwnn
i TIND
>ONIN
3.48 (22.38) 25.85 (32.24) 58.09 9NVN NPINN NIDIIN
MNYINA NI2ND PN
1.87 0.5 1.38 - - 99 MYNLHN NIV
MRINNN MYN NV
NN MOIdN
95.74 80.28 1.21 14.25 14.07 (0.32) 0.5 NN DY
(2.12) 8.69 (10.81) (3.81) 8.87 (15.88) NINNSM NN
(72.32) (70.12) 1.94 (4.14) (1.82) 3.08 (5.4) mDNN MY
26.65 10.66 (9.16) 25.15 8.44 (20.61) 37.31 999 NNA
2.12 | [ (869 [ 1081 [ 381 [ 887 ] 15.88 | ™MNNAN NN
28.77 | 10.66 | a7s8s) | 3596 | 12.25 | (29.48) | 53.19 | avinn EBITDA

.DN-192N2 NNSY N1I2N2 NMIRIIN MOIONN IPPY MY MDD MNIXRNNN *

51191 MNIND NX M 71-9/20227 NN - NMITN NP TONNA NYNN NINDHNN INIYONY MOIYNY o @
T 2022 MV DNMYRIN DMYITN NYIDY TONNI )N NNX DI SY DMNMWUN NIYINN YTVINND YN IR MOIVHN
SV MNDNPN JPMNIIN 1272 NI2IND MWD DR MIAPWN POININ MDY WTIN 9-5 57'ND” MMV .30.9.2022 DY
NAPN U5 TYNI MO PV NNINA,2022 MIYD DMYNIN DMYITN NVIDY TONNI NHYNRID IDYNNY MOIWNN

N

9272 970 1°2,072NN MIIYN DY DX YDIRIND MDY SWTIN 9-D 37N 1272 DINMN :9NY %9 NN Y4191
MopPN2 919V ;70N M) P2V NPRNN TOWN DYP ,NIRIN NYYAN SYTIN 9 ToNNI MOIVHNN MDIdNIN TO
PIN2 DT NN NITHND ,TNY 2 NAX YT ITH2 PN ION MWD 271 DORTI DPRY NI ONIN (NP
-YIP0 DIRIN,D0»H593-1IPRND DININ,PNND T OXIN MY, NN NVIDYI DPNRY DININ NONN,TIY M)

.27 ©»9aY5

MNPNNN 11222 DXV DIDII) DNYN DXOVPNIIN YTINN YW 10 NN PNN NN ,30.9.2022 OPY o) ¢9
31,087-5 YW O DY 1O 1N NN HOPIVWNN NI2NN PON AUNRD ,NIY 29N 107,768-5 DY TO DY NTMY ,(MOvIV
NPT DX TYPNN YINMYA DYD21D MNTPIA/DNININI N1 NNIP DI OPNX TN OO0 .N7Y I9ON

MIDDN MIN DPON ,PYPIPNA NONN NMIDT HYIN YIN'W MIXYIN NMDN DN DOVPNION YTINN 1) 4
IR HOYPIPN MY DY DXPY NN MIIDN NIDN DNXPNI NPV
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DGRAL

2NN O IN 30.9.2022 DY INKD NINDN VYNNIV PDOOPMNI MTIN OOV PN ()

NPYIVTINM NMOV MIYH MYIT PIPNRYIN MINDNN DNOYIN TNXOY T ,NNPNN 20W NN NYYND MDY DXOPNIN - YWD 7 NDND 0I0NN

JPeya
2MmINn 039%9N
0PMINN 03590
219 Y9 N3 NN L B IPIPARIIWR | ys0vamn Mo NPINY 2-91 01N MITON MY INO
19498N NN YOV @9%5993 053N 113
A9nYn
- Wind Storage PV + Storage PV PV PV ININOV
0.9514 @ 0.2042 @ 0.4488 0.2348-10.2377 (2022 MmvY ,¥70IP/N”Y) DINVAMN DDI29YN
0NN T 0PNNN TN
-— 4 4) -
e 190 19785 ©VNRN TN HVIN PPN NTNYN 1IN
nYYaNN 1NN YNN) NLANN 9>I¥NN NAPN
_— @ (4
DMV 25 oMY 23 DMWY 25 DMWY 25 (yhonh
80.2 0.05 5.5 16.1 11.2 47.4 (1290 a9 , MW 1x MWp) ypmn pavn Jo
22.3 11.2 11.2 (MWh) 7998 nasp 90
Q4 2022 Q42022 Q42022 Q4 22002223' Q2 Q4 22002223' Q1 Q12023 0NN NINDN NOYIN ST9N
01 DINNIN DIV, MNIN NNPPH INSY 0
326.9 17 9.1 24.0 41.6 53.6 197 (V77 %319513)
30.9.2022 ©YY 1193 WPWINY NNpH MNDY 70
215.7 0.2 4.3 14.8 36.7 11.0 149 (770 %319513)
80% 80% 80%-85% 60% 80% 80% (PORVPI9 2IN) TN PPN NY
NNYNIN NYYANN MUY MNIN ©MDIdh 90
42.8 0.17 1.5 2.4 10.0 8.5 20.1 (A7 %319513) ANSA
nYYaNN MUY "N Mxvp»s EBITDA 70
35.4 0.14 0.8 1.7 8.5 7.6 16.6 (h7"9 %319513) OANRSPA NNYNRAN
nYYaNN MUY NN BHNLHMI9 FFO 90
25.9 0.07 0.5 11 6.5 5.4 12.2 (K7W %319513) OANSPA RNYNRAN
50% 50% 50% 739 47% 2506 MYHYA) 2)95P3 ,N93NN MPIND NV 298

(55710 Y8HIN)

DD OTPNN NN’ M5V BXOPNI — (1)1.5 PYD NNN MIVN NI DY NYAVY DN O1LIY MIYND*
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DGRAL

: NPN NXRIPY IN NNPN 225V DDOOPMNIY MTIN DXV PN (T)

.DMMIPN DOWTIND NYYWI MMAY 1Y NPDIN N0 INA JNNPN NDINNY IX NNPPN MTIAY TONNI NINYDI TUN MOIWN

YN NYTON 09950
NN >IN a;:::n MmN ma¥n mon ::g;w\; 2::;:;’;1 MNTIN MINITIN
o ' ’ ] f O O
2o ;;,:;’, (:)’;:;; a8na ,)27:;; 47010 n’:::xs?n nYPIR nYpaR | IYpap PV PV o7 Moy n::.m?;»:v
19989 ;n» 02PNy @mooNa | @maa | @phioa | adowa MYrva @a7799N @a7998
oo | BYPP NN NN
Gopun [ @5npwun
— | Biogas | Biogas | Storage | PV PV PV PV PV PV | gt | gt PV PV AL
orage Storage
®raryn
oNHLIN
0.5407 @ @ 0.2348 0.1830 0.4164 @ @ @ @ 40.1989 @ @ VD)
(2022 MYy
TN M TN M
-~ | onnn @ @ ohpn | DN @ @ @ @ DN @ @ I8N NN
19989 198D 19989 1989 I
VPIYNN NPN
9NN NVANN
oNnv 20 4 (€] oNnvY 25 oNY 23 oNnvY 25 @) (4) [C)] @ oNY 23 4) ()] ﬂ,”ﬁﬂﬂ 1991
(9°9nonn
PavN 70
NN 1PN
1,293 0.63 2.0 7 14.8 15.5 26 28.4 27.5 167 164 360 480 ™ MWp)
9y MW
()91
NP 70
1,303 78.2 0.0 883 342 NN NN
(MWh)
2023- 2023- 2023- N5¥9N 1 TIMN
2022 2024 2023 2023 2023 2023 2023-2024 | 2023-2024 2023 2024 2024 2024 2023 i adito
MDY 70
SNN DNPN
5,387 14.2 41.7 86.3 30.6 46.3 89.9 97.5 64.7 74.0 1,042 708.5 1,317 1,774 FARI P
0991 0NN
(7Y 991990)
NYY 70
P9 WpWINY
894 12.3 0.4 24.3 15.4 15.8 20.7 3.8 0.6 21.8 54.2 94.8 57.0 573 30.9.2022 D15
(7Y 991990)
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DGRAL

o NYTON 099990
NLdan 150 - P oXMmInn
P s N S NN mMaayn mMa9¥N moyn ™Moy RPN PINY MINITIN MINITIN
e @y q8na Sl 4 /o1 0NN nIYPIP YA | ovypap PV PV o194 Moy
194980 ;'n» 0PI @oooNa [ @Dnmaa | @pboa 29°va 2Mova @2799N @27998
o | 27YPP NN NN

AonYn 3onYN

MY N0

”
a"nv mHrom

99391 NY>Y
80% 70% 80% 80% 85% 80% 60% 75% 80%-85% 937.5% 931.0% 2N) "N
(PINLPMI
NYPYN NPV
N 9MY
©moIan 4o
MYY MMN
nYyyann
ANYNIN
SNNN
(N7Y 2319971)
EBITDA 79
IINOPNID
MUY MmN
434 2.0 5.5 8.0 2.6 3.5 10.0 18.9 21.1 12.9 109 52.1 982.6 9106.1 nvyann
NNYNIN
(SNINN
(7Y 2319991)
FFO 7o
YNV
muY mn
292 14 3.6 4.6 1.9 2.4 6.4 18.9 21.1 9.4 93.1 34.6 939.1 955.0 nvyann
ANYNIN
SNNN

N7V 2319991)
MY Y 29y
mPInD
2993 ,09anN
NYIYI
Y8I1N)
(95PIun

4137.5% 9138.0%

548 3.6 11.9 14.0 3.2 4.9 10.9 23.1 22.7 14.7 131 70.6 9103.1 133.8

- 40% 80% 48% 25% 50% 57% 80% 80% 73% 56% 69% 32.38% 26.11%

DD OTPNN MY M5V ©XVPNI — (1)1.5 PYD NNN MIYN NI DY NYAVY DN D19 MIYND*
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DGRAL

S PIYN PPV INKD OTPNN MNDS 215w DP9 MTIX DVIS PNY (M)

(N) : MY, DOUTIN 12 HY NNV WX ,NMNV-NIIN PIYN NNVLAN O991ON ,(PPA) Hnwn N7r515 D501 DY NXINN N IMINN THNA I INNRD MIIWN
2IN Y999 DI DI NPDIN NIHD DY THYND YIND (2) IN ;7172 A1ND DY NH0N MYSNNI YIDND NTVAN IN NIYIND 1PINVIVVD NNION MOYA NYnD

Y02
SMAnm 7997 SMAnm 1997 ~PW NATON P
300 Y5 VPN 1/on PV »9mn 2199 AN | 1199 NINTIN
7 9. Y b4
"ne N3 237NN 199y NHIa Y1 53pmY NYIN YOV ’:,,’:,?_:;” @arnaN @arnaN UIIE 1 EAEAS) )
259380 Gymrw @5mun ‘
--- PV PV PV PV + Storage PV PV PV NN
0.1864 @ 0.1708 @ @ @ @ MY ,v70IP/N"Y) ©NVIM Do2929YN
(2022
OYNNN TN OYNNN TN
4) 4) (4) 4) (4)
b b NV PPN NTAYN PN
oy 1y ™MD 1915 AT AN APNA NS
—_— 3 @] @) 4) 4) 4)
©NY 25 DaY 16 ®25.5.2039 (599nDRN "YYONN TN YNh)
9 b
1,321 14 110 140 104 233 360 360 a5 , MW x MWp) »ih 175 pavn 10
(12291
506 506 (MWh) 7190 199a% 791259 79
2023 2024 2023-2024 2024 2024 2024 2024 DN MINDN NN MM
DIMIN N7033,IVNN APPA MNGY 7O
5,056 59.9 309 494 653 933 1,303 1,303 L Sl g
TYY 12 WPUINY hnph MDY 10
28.3 0.1 2.6 1.7 11 14.0 4.9 4.9 el L U
80% 80% 80% 75% ©40% ©40% ©40% (INDDNID BN NN NP NPV
©40% ©40% ©140% N YNV NYPYN NV
ANVUNAN NIYDNN MV NPIH OMBIan 7O
© © 9
496 4.8 28.8 46.5 82.4 89.6 119 124 o e
MYY N Mroxvp»99 EBITDA 90
© (9) (9)
410 3.9 23.8 38.0 68.3 77.0 97.4 102 T o e s oy o
n5¥onA MYY N oNLN0 FFO v
(9) (9), ©
247 2.6 16.3 28.1 58.4 41.5 46.6 53.0 s o e
25% 66% 589% 71% 41.78% 41.78% 41.78% VAL A VU2 G S A U B

(99P1vnI Y8HNN)

.DDN OTPNN NN’ M5V DXOPAMI — (1)1.5 PYD NNN MY NI D0 NYAVH DN O1OIWY MIYND*
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DGRAL

: DD OTPNN NN 115 DDXVPMIY MTIX DV PN ()

(2) IN ;122 9PN PY JDDN MYNNNI YIDNID MIVON IN NIYIND NPIIVIVVLD NNON MDY NPND (N) : MY, OOWNIN 12 HY NNV WYX MOIWYN
2192 230 1999 DN 21 NPDIN NI DY THYND ¥)ONY () IN ; NPVINDI NITONL NDIN PIVD

P NITON
no9YN NN mMo9yn PV »pm - Brenneman
=49 9,
2nv ;;':w:’ WYPIp @ _‘?;;1 ~ NYPIP YRR Mrva n’:::;'_’: ;?n "s“:ﬂ’;: N Y3 TN MY IND
@pnyTa ' @poa @nanyra NN [2g= @
3oRYn
Biogas PV Wind PV PV PV + PV Storage PV NN
Storage
- @ @ @ @ @ @ 0.3936 @ @ SU70IP/N"Y) ©INVIM DDr999N
(2022 My
—_— 4) @ (4) 4) (4) @) -— @ ) NLAIN q’ﬂ”ﬂ N8N 11)))):
AN NOINN PIYNN NAPN
@ @ @ @ @ @ oNwY 25 @ @ NYYINN 1NN YNN) MTH TNy
(MInonn
N MWp) "N 1pmn pavn 7o
879 0.63 60.0 100 192 276.7 17.6 22.3 210 o3y 85 , MW
225 96.0 128.9 (MWh) 71930 7998 091257 79
2023 2024 2024-2025 2024-2025 2024-2025 2024-2025 2023 2023-2024 2024 0N N¥INDN NYYaN 11N
519033, 590N NPPH MDY TO
2,877 14.2 177.8 371 450 720.4 110.1 117.6 140.5 776 (R0 539} GBS BINN M
1Y P WPWINY NP MNSY 10
15.3 0.3 1.3 0.2 4.4 0.1 0.4 8.8 (70 2399 30.9.2022
YYD MUY MNN ©MBIdn 7o
9)

398 3.6 30.3 72.4 89.8 100.3 13.9 14.9 23.5 49.5 (h71) 331999) s maveian
MYY N Mroxvp»99 EBITDA 90
338 2.0 27.4 63.3 77.2 90.5 115 13.2 13.4 939.8 9319513) EANYNN NHYRIN NYYINN
(nnw
2Y99p2 ,17ANN MPIND NPV 298

_— 0, 0 0 0 0 0 0, 0, 0,
40% 100% 80% 36.5% 80% 74% 61% 50% 41.78% (5PN SHR) M)

N7V INTL(MY99HN NVIW Y [ NYIYI) YR DXVPNIT NIINN MPINN YNYYH .DNA NIINND MPINN M NYWI MIAYNNN RIY ,(100% YY) DNYY DXOPNINN 1IN DOVNON NYaVa

.N920Y NHINKRN

AW 1-550193 0.76 DY PAOYIN WYY TR 1-9 NYY 3.6 DY POON YW 27NN I9YT 1-9 N7 3.5 DY POYN yY HY DYDDIAN ION MTINYL 0»9050 onin @

M50 1PN IWN NN INN DY DN HIVNN NYIN YV PONNN MIYNI AIWNNNA TP P2, TPND AP DNYN NN 19w PV »)pnnd pivn mTox nNNNpry onpnnn rpaon @
NITONY (OPON X O219) DNIIYN NAPXTI DX NIPIYI DM NIAND ,VIDY-IT TPON NN DNHXIND ONPNNY DN .NIMIDH NMINPNT) MMIDH MYV 1YY HHYN NNIN Yy M0

24




D@®RAL

MONN MNKIND DMMN DY SMIND 19N WIWND NAY TUN 92T ,(9NYN NN 29°wa PV »pnnd nniTa) pivn

1.9.1.3.3 PYD INT 0N VIPAY) DIPNNN IOYD? NN TWNR MIITONRN 297N IWNNNA ,59PIWN Y$1NN YW N9IYN DOPYH ,NPIYR MDIWN NIY NNYN MNYI0I DX2IPIN XN @

(9NN TIT DY N2 12 MNNINXN YPHRN IWUN L2021 HWD SNNPNN NITL N P99

NPINM 2022 VOVIND YNIY PIYNN 2PN NITY DY ,NT VWA, NNYYI NIRDIVI NPADIN NPINNT TYND PYHIND PIYI MNPOY DY 1DDIN? 15981 XN NPIRD YOPNIAD DIIYNN
VNYNN 29PN DXRAN DMNITYD NIAND

NTRYN IR DY IMPY NPAON N MPYP MITIVD INA SHWN NPOKY 10NN 00 OPYN TN ,NNL M1IX DN IN/ SWIN PIY >PNN HY 100N 2/1IN2 PV-1 0971195 D9 ynn
,DITT TINYTOIN ,)OY THINYTIN DIXOPNION YW MPIY MTIYM Y0UN NPonY DNIDIN MTIN YR (DT D190 NYY YN DHOPNN 1Y PNINN 2379 DN IWND) MPHT IMPY
YN D3 IND) 2021 TIYY SNNPNN MTI /N P99 1.20.7.1 PYD INT (NP N9YONN NIV 35 TINN) MNWNRIN NYYONN NNW 15 Twny ,Goonies-) 2 19710 MNTPN,1 170 MNITIN

.Y (9)-) (6) ,(5)

D571 YDIYNA IUNNNL ,S9PIVN YN SV NN GPYN ,50NUN NN 119>wa PV »pnnd 0»mann 0590 N1I0NI 10PN INIPYY NNPN2 DOPMI8 N2y 1Y 29PN PIYNN
AMI9NN AT 5Y NI 12 NHNN YTHN WK ,2021 YD SNNPNN NITA /R PI9Y 1.9.1.3.1 PYD INI D1 DIAY) DIPNNN 1YY OMDNY DOMINNN

172NN RY T DI INDY,DNUN NIXR 119w PV »)pnnd 0»mann 0790 NNDN2 0XN0IN DX9YNY PYTY DIRIT,IPVN NN 2197w PV »pnnd mivn n7TorD 03 131»nn 0X0pN190
SMNIND PV NITONRYD Haa

MDIINN NMINN HNPNN) DIV IWUN ,DPYN NIND NNV 1IN DDOD1 IR/ D192 71731 29IYN IN/) SWIIN DIV ¥ PNN HY IDDIN PIIT) NPIVIN 1IN ,PYI9 DIVPNIIY DIIYNN
NIINN NZAPNNY Y95 PYAINT PIYA NN NNDN) NNHYNID NOYINN Y TONNI 0O TNY HNPYN PN APINN DY NT YW MDD ,PINIT) MOVIX 1IN/ ,PDI191 DVPIINY DN
(N) : 9y 1Y 2YYWA MDD DNPNIDION NPTNN YN ,7ININ PDI9 OTPNN NINDOL DOVPNIBY DN LYY IR DIPNVA TPXDIPRND NPTNN 2)0 NIINT NI ,ND0D TPNINDI \IY»
NMYNRIN NOYINN THY THNNI ,DOTNY HRWN YN NPIND (2)-1 ;(70%) PNV NIINT MWD HY DODIINN 07NN ,07NVY 10 YW NPy ,(PPA) Hnwn nersqb odnoons onda mnin
,TNNNT IO NN MOIWN 19-9Y D Y (30%) YN DIPNYA 7IXYAPRN NPIND 22X NIINN TN ,ND3D TININDI IY» NIINND NYAPNNY 29 PYAINN PIva NN NN

INYNN MPNNI MITI DIND NN DXVPNIAN MN THNNI

VPNII Y NT ATV MODIAN NPT APINNML,YIAPI DIV OTPNN MNA TH-1AN VPN PIAYNN .SNYN NIINY NNV YN DYIIDN JY DDINNY DX PHIFA 1)-1IAN YVPNIAD DIIYNN
.NNPN DO NRIPY NN NIANN DY YT

DXIYNN DY AN P OMNN J9IN YAYNT NAY YN 2T ,PIVN NITORD (DPON IN O1D) DNIAYN NIRRT NN NYPIVI TN NI2NN ,WIDY-YT PYI NNN DNXINN ONPNNY DN
YNNN MIRHINM

DYR TTH TN TTH TN ,WOIPY NY 0.117 H¥ 1330 IYNY ONIT 71PAN ,(MNN P12 ONYY->80 59w Payn) SMP >9yna nownn Hmnd Ynwn 1onY Nas 195y NNNa SYPRIPn VPN
DN PIYNN TINI S0PN YNNI 0N DMIPNI,14.9.2022

YOPNIAD VIDY-1T TON NNN DXVPNIAY )1DY NNNAOIYPIPN VPMIAT ,KNPVYN NPIN NYIVP NDOWA PV 535101 maad OXIW D»YPIPp DXOPNI9Y MNVLINN DXIYNN MNP INND
DY NNMIRD DIMP PPV PIVN M0 ORNNA DN IXPNHN DNYNN IR DD DIYED DIPNNN 1DWNS DN 1X-1IN

NAN I NYIY HNPYN NNIIND NOIWNN YINN KD ,NIYNID 0591102 TWNR ,NIIWHN DY 1INDHN NNOYON TYIN INKD DINNT DOVWTIN 12 - Ywn /NININN NNYRIN NHYINN M’ Y955 ©)
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PINITIN ,DIVT MIROTIN,DOY MINOTIN DOOUPINEY DN .NPINDHN NHYSNN TYIN INNRD DIVWTIN 1901 D>NNN 77521 2INN MW 1Y 2179 .PVINDIV 12°7) 7751 23N PDIDYNI XYM
977 191 ,(00 9MY DY Y1PHNN MIAYPNNN INNN2 AWNNNID) NMWYXIN 0IYN 8 INNRD FFO-n 7102 5113 nhann moayn Mmoo  Brenneman-y Goonies ,2 19710 MNTYN ,1 1990
MM YD, ANV (19N (9)-) (6) NIV DOYD (4) NIYN DI IND) RIN 19INI SWIINT PIV NIDY 92¥N Y YY ,NMWUNIN DIYN 15 5w n9pn INXY FFO-21 EBITDA-2 ,mDiona >mynwn

AWATHY DI, TNYI DXTAVN TP YITN IR IN,DO0PNISN MDY NNY NN THRD TPYI0 7PSITIT 21022 3D DN DN MININN NNVYRIN NIYONN TV

MNNI TUN ,MPYV MTIVA DHYN NTINY DYIO0N MDD MDIONY JPoNI MONPH Goonies-1,2 1530 MINOTIN ,1 1990 MINITIN ,DYIT MINTIN ,)NOY MINITIN DOVPNI9N MDIIN
5y ,(0»D)9N DTN IN12)) MDIDNA YMYNWNI DIT NN MDY M, MNWUNRIN NYYINN NNV 15 INXY (NMITNN NOIYSNN NIV 35 TINK) NNWRIN NYYINN MY 15 SW N9pny
TPNINDY NI NIIND YAPNNY 95 ,0MIVWN DIXVPNION MNIRI OO PAY PIV YNHD NAPINN HY MO NT IWPNA NIINND MWD TWRD ,XIN 19INI YWINN PIYVA NI 12vN Y
YN DNPNN IXPNN HRYNN 7D 1N NPNINT NIAND MDD ,DVIN) P9I9I NHPN NIRIPO NP, NN DI DVPNISY DN (19N (9) NIYM DY (5)-1 (4) NIV DI INI) 192D
,Gate Fee »1pn 29999 monyn HXIW 1120 NIPNHN MDIONN 18%-3 ,NYIY 90WN NNITN NIY NV PIYN TN .(2O¥0 (4) NIV DX INI) TITH HPYNIL MINSY PYAIND Piva 1on»

.DOVPNIBNN DMV HOLAPN DIV NNV-IIN DIIODNA NPHY

3P W1 DTN DI 5Y DDINNY MO NN DITVIA,L(NPINM DIVAN MNDY 11323 NIDION) YD) NI 2WIND »RVPMI9N EBITDA-N 711
DD HMYYM 51 1IN MXNYN PH2 ) MPWN avnnna ,EBITDA-n 711 ©021 by avinn »oxvpion FFO-n 71

MYY DN DX NIINN NPINN NNXIN PN ,(DOYY (6)-1 (5) ,(4) MIYN INT) DN TIIRD MNY MNPN THNNA 27NN DOVPNIIN DY DMDININ DYTTHA DMANN DIMNNN XY NOND
-1 TOY NYNINN NYYINN MY NINN YORVPII9N EBITDA-N 70 ,ny81mnn noyann mvd nminn NPYRLPNIION MDIDNN T : DNV DP9 DY (DNOY 35-9) Ny NN NYYINN
NPORVPNIAN MOIONN TO .NNRNND ,N7Y P 177-5) NPY I 202-D ,N7Y P 246-5 DY DXTOW NN MINYTINX VPINY DY NYINNN NoYONN MO NN YORvI91 FFO
DYTNIY, 01T MNTIN VPNI HY NYNINNN NOYINN MY MINN ORVPMI9N FFO-n 701 nyximnn nbyann mvwo »inn "oxvp»1an EBITDA-N 70 ,nyximnn nbyann mvd nyinn
NoYaNN MO MINN ORVPMI9N EBITDA-D 70 ,nyxmnn noyann mvo N»ITNn NPYRLPIISN MDIDNN TO .NNNNNA ,N7Y PP 136-01 7Y D) 157-5 07w 100 190- Dy
MDIINN TO .NORNNA ,N7Y P 145-5) N7Y PO 168- 1 11D 201-5 DY DX TR ,1 1990 MINYTINR VPNIA HY NYXINNN NHYANN MY NN YoRVPIISN FFO-n 701 nysimnn
MINTIN VPINY HY NYXINNN NHYINN WY MINN PORVPIION FFO-1 701 nyxmnn nbyann mivy »iinn oxvp»19n EBITDA-N 70 ,nyxmnn nhyanin mvo nminn npoNLPNIoN
MINN HOYRVPMISN EBITDA-N 70 ,nysinn nbyann mvd NPINN NPONVPNI9N MDIINN TO .DNPRNND ,N7Y DN 140-21 N7Y DN 164- ,n7w 1M 197-5 by D¥T10 ,2 150
70 .NNNNNA ,N7Y PO 92-51 NYY P 108-D N1 1P 127-5 by 0>1my ,Goonies VPN HY NYXINNN NYYINT MWD MINN ORVPMII9N FFO-N 701 nyxmnn nbyann mvo
P21 63-21 N YYD 77-5 Yy D>1my ,Brenneman L1190 YW nysnnm noYann mwo MNn YorVPII9N EBITDA-N 701 nysimnn nYyann mvo mMinn NPYRLPNIISN MDIdNN
Inflation Reduction ) 27072 NNINKN NYNN NYTNN NPYPN DMDIZHN MNINN NPMIWIRN XIDH NN DIHHID DN 277N DXVPNISY DN NPINNM DXNMN YD ,WHTY .NHPRNNA ,NMY
SY TPRIIYHYN XIZH NN NMY 172NN N0 DI0 NITH NEOR TIIND )19 NN ,MINY DN NI20M NNV MOPN D10 DIXINN NN P2 ,NYDI10N 295 1.3 Pyoa VNN (Act

DRPINND PIYA NI2NN MW DY NNV PMNND NYOYN NOYI NN MY WX T NPYPN

L NPNONWY NNPN NMDY ,NPINDHD MOYIN TV ,DPPI0N ,PIV 71NN, NNV DXIYN MNPN ,DXIYN ,0MIVN DNWYNN YPWN MIMINNI 2T NN MDD $9NY 29 NS Y119
MYaYn ,0n MIAVN ,MYPN ,DIINN NI, NYXINNN NOYINN MIVD NPINN ,IRINN NNYNRIN NOYONN MWD nvinn ,mpinn v FFO ,EBITDA ,mvion ,0n »amv mypwin
NN Y99 DN NIANN NPIDNIN DY MDDIAN VN MDY DT NIT TYIN NIINT MDD DY DDINN,TIY I PINA DT NN NITIND ,TNY 29 NN YT 1T DN ,NINI NP NYAVN
NNPNY DWATIN DM NDAPA X212 : 1D ,NI12NN NVIYYWI DIRY DTN DY IHIMNND NNV 1DIND WNNNNY IR YHNNND KDY MDY TUN 0N DPNYI NPNONN NPV 79T
DMPY,MADN NIV INIY OYPIPN MY DY NMINYS 150N MIYPNNL DMOYP IN 0212 ,50UNN NNV MM 0219, MYINN NPAPN INX NPYOY PONN MWD NP ,MOIVNN
NPYTHI DNV, MITONRI IN PTN MNNNA DOV ,NNPN D31, PRIV OPNN IR MITON I9IYNI DNV ,N70N MIYY DMIOY IN NMAX-INDI NINKIN 1P M0 ,NHPN NDYa
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3)99Y >T-9Y SPWNN NN 29PN DMWY, NPNIIWNN NMOYL IN MDIWNN 2DIEY HRYNT 29PN DINPY NPYIVON NPYI PN 11N DMINPY MDY DMMPOT ,)17010 NMIYI INA
1.26 PYDA DXVNONM NPDN MIINH NPR SYW OMNMPN IN,PMIAPYI (D0 IN) 190INY MOAINM NNNPN 1AWN TUNN ,DMVWN SRYNN SPYNL DMIPY 007 M NYPYA DMPY ,Maynn
9N TIT 9Y 21D 12 NNNRN YPHRN TWN ,2021 THWY SNANPNN MTL N P99

PR IYN DMWY DPNYINX NYIAPY DINAD 1IN DOVPNIN M NTIVN DY ,IMN P2 ,DP¥0W MINDIVA DXOVNNNN DIVPNIAN HY HINAN IR DNRIIN 12T MIRTY DI PN ,NT AT TNND M wiT»
PYDI DOONINM IO MDINN TAR MNMPNND YYN DY DI 11D ,71MNTN TIT DY NI 12 NNINRN YTNN IWNR,2021 MHIYD SNNPNN NITA /N PI95 1.22 YD DNAND) WIAPIY MNRT D
07501 NPYNN NPIN NIAND NDOYNN IPOY 5NN IR N XD DO 070NN DIVPNIANN NHRY DI (129NN TIT DY X2 12 NHONRND YN TWNR,2021 IHIVD NNPNN NITAN P99 1.26
DVPNI92 IN HNIWI DOPMINA DN 7P NN MNPINN MIIWNIY VPN IMN NHPPNY NPV 21 NI )2 2IN 0PN IMNI TN IMND TY DT-DY (IWPYM) wpwiny
NTNY-IR DY MIPHI) MPI MTIYN HNYN NIINS DIONN DIV IN MDIN JTIININ (NHPNN NNOWN IN PIND M NN NHIAP TN MON 1PN IN) NHNPNN NMIIY VIPN - 27NN

.02707 2NNN TN TY DIV MM
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: DI AV DXVPNIY MTIN OV PNY (3)

AWM TNXD DOWITTN DINNN DINYIRD NDAPD RO NI ,))NAY YPIPY NP NIIND YOW ,NNPNA MDIYN YTI5 2PN MMVY TUN MDD

277%

-2
INY?

mM9
27N9Na

NN
27N9Na

+ INDYO
NN
2719N3a

INDYD
27N9Na

ANV
79313

INDYO
292

AN
P99a

INDYO
YYVINI

VNI -7
INYYA

YY NN
HNIYA

NN
INYYIA

+ IN9D
NN
YNV

MIIYN N0
mHTom

Biogas

Wind

Storage

PV +
Storage

PV

PV

PV

PV

PV

PV

PV

Storage

PV +
Storage

NN

12,468

5.63

175

4,122

6,056

340

272

288

458

443

152

156

FECRRL
P

»w MWp)
99 , MW
()22390

8,211

2,400

4,540

422

849

NP 70
299N
]

(MWh)

65%

41.78%

41.78%

41.78%

41.78%

100%

80%

449%

80%

65%

74%

80%

65%

NV 98
mpInn
;770N

297pa
MYV
Y8H”19)
(95PIun

NPION DY DDIANN,TIY MM PINA DT NN NITHND ,TNY 1) NN YT 1T PN, MPIND Y NPV NPIN NP ,DOPADN 1272 DYOVW NIV MOLNANT MDY :19NY %9 NN Y4191
M2IVN NYIAP ,NPIWAN NPYI ,NNPPNN NMDYYL OMPY M2TY ,NIINN DYDY DIRY DN YW MOIWNNN TPMNND NNV ININ WHNNND MNTY 53191 MINNIND AT MT TN NIINN
MY SNMNPNN MTL/N P97 1.22-1 1.8.2 ©¥YD VNNNI) YNIYINT N/ INNPNY DOWITVTN DXIMNN NYAP-IN IN/ DYDY, MOIWNN NNPNL DOYP ,MIINN NPIVN IN NPOY PHNN
NYIN,NMID MOIN KV PPP-N,MNYN MTTONL DMPY ,MAD NMYI DRI SYPIPN MY DY NN 2D50N2 MIYPNNL DMYP (79NN TIT DY X2 DN MINRN Y1NN IWNR,2021
PANITYIPIN, PO, TPYVIN 27NN, INIYA HNYNN PYNY HDD1 PYNI DMDY,YPIP NMDTN YYA DY DXNODNLIIAPIV TIT AN NTNRY-IR,YPIPL NN MY OY MNY MNODND
AN YR IYN,2021 MHYD O NMPNN MTL/N P99 1.26 90¥D DOVNANN PNIPON 23NN DHR NMNDIPNN IN,PMAPYI YVINY MYNT NNNPN 1WA TYNHN 0N OXINN MPY 10191

NN TITOY NN 1

DYYIN NYAPY D9 ION DXVPNIY YD NTIYN DY A1 12,950 DV DIVPIINN Y SN DNNRNIN 1272 MNXTI DI PN N3 NYT TYINY , 011 Y3901 HY DN TPINN DX2AOWN NOND
HY 21D DN NIND YR IWNR,2021 THIYY INNPNN NITA/N 219D 1.22-) 1.8.2 DIYDA VDN ,(2719) NPNS MDD ,NPIAVN PONKD MAIWN 732NN ,YPIP TV NPV M) DN
TIT DY N2 12 NNHNRD YPHN YN ,2021 TIYD SNNPNN MTL X PI9Y 1.26 YD DXVNNIN )10 127NN TNR MNMPNNY WYN HWA D) 1N 19IPTV MIRT 93 PN AWK (19010 71T

LMD

7Y 29YN 100,661 -5 YW HD15 709 ,2022 435V9D2 30 DY 1193 ,NNINDN DIT DIVPI 1) YNIN WPWINY MNHNN NI
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Non-GAAP m15 INNAWN 199D AN MT 13 DRNN 1.6

NN TON N NN DY NI2NN DY DX TNINDD TPMINTT P2 MNNXND NNNNN 1YV PNY
YDINON DN NLIWA DYV DXVPNIOY NNINA NIANT MINIIN PAY ,INN DD
PN INIRNDN MNYN NVIY DYV DVPNIN WP WIDTD DoMVN PN (IFRIC12)
IN) MIMNIIN NN NIAND NOTN TN 1AV JIPIND DRNNA 0N TINNL DYNVN

:(NY
30.9.2022 ©Y%3 NNYNDNY NYPNY

19989 MRRNN 1989 MPRNN AOIND N1

’:":2 ;’;,2’;:,::’ NVIYN YN NVIYN YN N NNA Yy

Non-GAAP ININ NVYN 03091 DN NN 1090

0N NNINY Map VI NN 9915
TINNA DXTINNA HRYN NN MDION
45,623 27,645 6,180 11,798 P 29 70 1N N
MONVHN NIV MNXINA NIAND PON
5,412 (4,206) (1,206) NPON M523 ITNRNN MNYN NVIW 295
V), NP NIRPDY
20,424 3,211 (443) 17,656 NMINN) DMV \NNN MDIIN
66,047 36,268 1,531 28,248 moIdN 97No
19,989 8,682 (439) 11,746 MDIdNN MY
46,058 27,586 1,970 16,502 MNNSNI NN 2935 1951 N9
20,645 11,607 3,277 5,761 NI ODDIIN DYVYN NPT MNNN , NN
8,790 8,790 DOVPNID DI DIV, PIVY MK
61,337 4,286 57,051 NPH5 NYMIN MNN
2,962 2,962 NN IPNN MINIIN
(12,632) 3,697 --- (16,329) TMINN (MDIDN) MNNIN
(44,490) 7,374 5,384 (57,248) 03,1127 (MDIN) NMINIIN
9,446 622 (6,691) 15,515 Y0 299 (17090) NNA
(1,293) (622) 800 (1,471) 0N (MNXIN) MOIdN
8,153 - (5,891) 14,044 NAPNY (1990) NN
+9 ONPNRN NAPNY (T90) NNA
11,625 --- (5,160) 16,785 172N Yv 0Yya
(3,472) (731) (2,741) NVYYY NIPN PRY MNDI
8,153 === (5,891) 14,044 27Nv
11933 01 103 NN 9919 NN
49,083 49,083 DNIN VI
598 616 === (18) 1P W17 O SV WINN NN
SV wInn N59YN IPa miann pon
o (616) - 616 DYPININ DXTIND
57,834 --- (5,891) 63,725 NPNY Y515 NNA
19 9NN Y919 N9
27,752 - (5,160) 32,912 N72N Y 0Yoya
30,082 (731) 30,813 NVYY NIPN PRY NN
57,834 - (5,891) 63,725 2o
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Non-GAAP 90X 9519 N1 7090 IN NN Yy BTNIND HMHNT
mvo
e DOWUTIN NVIZY DV NPT DYTIN NYYN ¥ N9IPN>
e DY NHPNONY 02 NHPNONY
31.12.2021 30.9.2021 30.9.2022 30.9.2021 30.9.2022

TINNI DXTINNA DNYN NINN NMDIIN
31,302 10,197 20,324 25,855 45,623 PV 539 SN I NI
25,276 7,364 9,114 14,253 20,424 NMINK) DNV \NHN NIDIIN
56,578 17,561 29,438 40,108 66,047 MoIdN 5’NY
6,253 1,348 12,815 4,144 19,989 mMNN MY
50,325 16,213 16,623 35,964 46,058 MNNAN HNS 95 95N NN
20,274 3,632 7,682 10,810 20,645 NIV DDIAN DWW NYPH MNNAD ,NND
2,084 1,202 5,632 1,922 8,790 DOVP’YI DI DIV ,PIVY NMINSIN
44,392 10,302 20,299 25,975 61,337 1Y) NHNIN MNRNN
2,464 488 617 844 2,962 NN’ IPNN MNIN
9,684 415 851 842 (12,632) MINN (MDIIN) NINIIN
(15,503) 31,043 (32,927) 18,119 (44,490) 103, 11920 (MDIDN) NINSIN
(44,076) (30,869) 14,469 (22,548) 9,446 0091 9% (19910) NI
7,704 2,780 (1,714) 3,612 (1,293) DN (MNRSIN) MOIN
(36,372) (28,089) 12,755 (18,936) 8,153 NOYPNY (1997) NN
11952 091 103 NN Y919 (1997) NN
(18,213) (3,685) 2,259 (2,789) 49,083 DNIN PVWIMN
5,575 3,370 3,744 8,456 598 V1P Y197 O02) HY WTNN NN
(49,010) (28,404) 18,758 (13,269) 57,834 NAPNY Y95 (109n) NN

AP VIO YTIN NNIYY Y0NS DI YT N

YN DY, MOMLN NXIIAPN MIAN DY JPMIIWNN PON 00PN MRNAVN D55 19-Dy
11T MITON I2T2 NNWIAD DRNNA DINAN DN TN 297 ,JION MOIMDIN NITONN
(2021 920372 31 OYY DXTMINNDN DMIDIN MNTY 1.3 1N INY) (IFRIC12) myvw ynnd
2WANN NNPN N ,NNPN PMIPYN TOO IN NN DIVID MLON DY 1T MIYII 19-Dy
NN ,N2NN NOIWNY D9 DNRYNN OD1IPNN MNP LION MDIDN MNPV
NN MAPYN MOAVIVN MDIDNN NIV MIAPN YIIN NVOW 13D VPN YTIRN NINNIN
.10 MY NN NN MMTN RNPD ODINND NIYY ,2NWN NIINND MOIdNN G910

DT 290 NIANN DY NPRVLIN-IVIAN MDIWNN NNXID Y9DIN ANNN DY MTL M P)IY
VMON DNYIY MOIWNN DY ,YTNN NN DTN DIV . INN MY DD DY ,WTNN NOIWNIN
NODIN JN2 PN NIAND NIIWND TYUN,MIADI MY MDY TN, 0INAN DN DTN Y0
AVNNNY ,NT YPI DY .32 MDMON MMOYN NX NPYTNN NN NONM TPMNN YN
PRI YTNY 2PN GON YN KNP DIIND MIVY MOYN NV 29D YN NIND ¥ DTV
o013 Nt Non-GAAP M7 n21vY NHRNN 1MI2Y AU MDIVNN N ,090510 NMTa

MYYN NOOY Y

YON TINON NIWYY MIIND INY

N OTINDY YN0 DAMYNN DITIRN Y-y MPIMN NXAPN MIAN DY JMIMIIWYN NN
MIYPNNN MNNN ,28 MNINDII MXNIYN PN ORNNA .(PYPIPNR MDD YA H555)
D905 MNITY 1.3 NN INT) OIINND ONYN NVIVWA DWNVN NP DDNPNHN
PN DOPININD DITINRND MXNIN IT DOV 9-DY (2021 720872 31 DYDY DXTNINDD
MINHN ,MOIDN) NIINN YWY OXTMXNDN OMADIN MMNITI VNI DN NMINVINN
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AONOY DYTINNN OPIN NNIN TO DX GPYND T 710”7 DITD MYNNNI NN ,(271PD)
PO TINRD NVOY 295 DOOPIIIAN YTINM MOIWNN MNHIN NN ,NIINND NIWND
MMM NMIMTN RNPO DN MIVY PNRNIN TAT) 952 NIINN PHNN DWINNY JN7) NIV

172NN MY NI
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IOV 02D $13291M) MINYN 11D, 1PNDIYD MINSIN ,TIINND SPOY 289D 11INVPI2TN 29390

29090 28NN Yy MY 2.1

.2

oy oy oy
)
NENPN NIYN 81N YD M1Y3 3300 31.12.2021 | 30.09.2021 | 30.09.2022

: 0290V D209
347 YW 702 PN OMH (1) : THM ,DOOPMIS HY MNP DY ,NNPPNI MYPYNN MPIYI YN NOIPN
DY WP DVIAPN (2)-) ;(DXTMIND DN DITPNNNT MMTY 4.7.4 7N INI) VI N7 PN

D)2 OOIPINNN MMTY N.2.X.4-) T.1.X.4 DN INT) DXTNIND DITINND /) T8 DY PRIYPYN 601,466 481,035 549,733 DM NV DINDIIND
DOIINNNN MNIT 1D ,IPN9Y NMINDIVI DIPYDN NN TEY DI20N NI ,NIANIND (DX TNINND
.DMIMITNHN MMIIN HY DITNIND DM

N2 INT) 27NN VPO Y THNPIT MY NP TNED NNV MNINYN 1PV YaN NOIPN 63.710 37175 15923 DM MNTPD

(DYTMNND DM DOIINANN MINTY 4.X8.4 ! ' ' (a2b/ab) ]

.DYOPNID NNHPN Y X ITTN 2PN POV YN N1 TIN 6,154 2,992 12,164 mmpo
NIV YNRIND NINSIN (2) ; DVPNID NNPN NMINSIN OY WP 92PY 1D7YN (1) : 1D 1PV YN DYTIN

MMYYN PH OIITNNT NV NVOW 13D MONVNN NI KAPY DMINN (3)-) ;9NN MTNIND 13,496 8,049 51,358 N2IN MMM DX21N
AMN12Y NN NYNIY APNNN
TMVLIVORN PYND, 091NN DXPND TIY MM PPN NNDN MYPYNN 1PV Y21 1IN

3913 T INIVN YK, DTN DIPYINI MNPOY 190NN 191 ,NI12NN KW DNINIAN M 911 140218 76.884 177 260 DYTT0IN DIDI DIDD)

DOTPNNNN NIMTY 2.5 TN INI) NPTNY TP NIYIT NINDNA N7VND MDYN IPPYL ,MOYUN ' ' ! TO9M NN TIT N MNWA
(DYTMINGD DM

M Y 995

MNYITY X.1.X.4 9INTINT) NTMIND MY /) T8 HY INYPYN DY IWPa DYIPN Gpwn NOIPN ST NPAIA a1 DN

(DSTHIND D352 DYIYINA 61,923 60,918 NNPN PRY NI YIS

) NTNIND NN NVIPY
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$ 0290V DNV DY)

Y Y
4,444 95,551 4,256 B2IDIDY MNT?D

DY

32



DGRAL

oy oy oy
)
SRR B A 31.12.2021 | 30.09.2021 | 30.09.2022
INTIND) NN MNYN NVIY 29D NIV TWNR NIYIA NIANN MIPINN NINN 1IPOYA Y2 NOIPN MPINMN NNV NYPYN
NI MYPYN YPI DY PN NINIP T IYOVN (DXTNIRD DMPI OOIHNNNN MMTY 4.2.4 210,905 225,511 199,536 MYN NVIY Y35 MYNVNN
.DYOPNMI NNPN TNNT ,MNNTN MYSNNI NI OITNNT ONYN NVIYW Y MINVNN IR
DIV DNHPNY DOVPMIY MM DN TPMYPYMN NXIIAPN MY NIANTINN 1IPPYL Y2 TN
TMITNIRD DML NYY YPYN 112-5 YW TOI NNPPNA DXOPNI NIPMDY TN .91 XNIND 15NN 224,886 160,158 448,438 DOOVPIN - YRIND NINIIN
MNIAPN VIS PYDY N3 PYDN 1N 5N
PYOO DXOPIIY - YRIND MIXNN PYDN 1INY DXOPID NHRPN IMPY (1) : 0 1IPOPYa ¥2N 511N
TMINGD NIV NHPNA DXVPNIDT MADN MYPYN (2)-1 ; DNHNPN NPNN MAPYI M 43,542 33,622 700,397 AR
142,125 126,160 140,350 N3 HOTON PH2 DXIMN
NMIND MNNNBN MIAN DY DMDIVY DPYWINIY NN MYPYN (1) :0 NP yan NP ey
Y (2)-1; TI MTN0 MINN ,7PI NN NPIN MY ,NNNAPN MDYAD DPPUNN OYINNA /DY) 120,085 46,687 149,352 1D9M AN TT WA oMYA
A9YTN YA POYN DIRKIND J) MY NIIYNN IRNIND I, MYPYN DY ININN NV I0)
DN INT) 27NN VPN DY TP DN GMIY NPOY NHDM NPOY NMDYN NIPIYL NYN 1IN B ~ 51342 NN MM D2A»N
(DYTMIND D)2 OPIPSNNN MMTY ). 1.R.4-12.1.8.4 ' MINN
MMTY 1.4 N2 IND) 1H-12N DINNA VP NN DY NNYRID TINOKI YN PV YIN TN
> > > >
(D>ThIND D33 DR8N 9,478 4,154 17,134 VINOY MMD3 1PH2 DID)
.N9Y NYTNING MNANY NIANN DY DN XIIXD DITOONN 1IPIYA ¥ D1 TN 2,144 4,517 5,599 D)NT) DOON
NNMYNIY NTMINY 1)-121 DINN VP NN DY 1IN DNPY NYOIIN DIFDN IPOY YA Y THN
» b >
(DYTMIND D2 OPTPNINT MNYTY .1.).4 1IN INY) 12,111 12,111 34,215 SRR 8P
0MNY D209 Y9N 90
769,720 708,471 1,750,619 e
1,656,687 1,375,524 2,557,057 0’02 590 70
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.30.6.2023 D2 Y0 NTMIIYN NI2NN DY 1NN DN )IP NN NN NAPWYN 1IN - - 87,747 IHN Y MV M ;22
oY MAvIV NMIDN
6,940 3,834 8,472 TVIN YD MINNIN
SY MAVIV NMIN
1,410 881 2,489 NN PH2 MNONNN
Y Y Y Y Yy Y
PATD TPORVPNID RN AP YATD MORLVPNMII NIRNDN DY YTNN NTRYIN PV ¥yan 11\3[122 14,692 _ _ D'PYI INNN
2MN2 MTMND NPIYIA DXVPNID MNPNN POV YN 1IN 3,948 11,748 108,828 MY RIMN D’PID
NA1NNN NIANNY MNP DNVP DXVPNI 190N YW N NN (1) 0 IIPOY Yan NOPN
O»PA OOMNNNN MMTY 4.2.4 NN INT) ONNRNDD ONYN NOOY 230 NHNVY MWD PAYnD 48,511 49,971 18,325 MDY MIN OXRIY
MTNINGD NPIYIA NHPNA DPRVIN-IVIY DIVPIY X2 DIYD MINIINL POVIP (2)-); (D>TNIND
NPOYYIL WPYND  NTNIRD MY WPWND MINMY MO MWL DT (1) 11D NPV Yan NOPN
TMINPDY P2 MIAYNNIN ONYA NP (2)-) ; MY DNIR OT-DY DPINND DXOPMIS SY NIND NPDIS MMDPNNN
N APTNY TP MYDT NN N70NRD NOWN NN TN INIVN WX ,DI) D PYINI 42,936 41,528 5,164 TAT PN ONVA NITTN
MNYTY 2.5 9N INT .10 MNPV 7POY 291 1N MINPDY M2APY PPN MITHIP T ININN TO9M P
.DYTNIND D2 DTN
MNNNN Y90 70
118,437 107,962 231,025 s
1IINY MNIINNN
MY
TT02 4.4%-5 YW NV DY NON TN .MOVIVN NM2PNNND NOVIVD MITNN 11PN YIN OIPN
AYTA N9IPNA 19185 ©ARN 557,542 356,707 494,816 2N MMN
(2) ;27NN NTNIND MO VPN NNPNY DMDINS DX MXNYN (1) 10 P YN TN SRR (PETSIE SR
INNOT (3)-1; PYIN NTNIND MY, OPON 29Y VI NPT DY YP-DY YTIWNNY DY MNNDN 238,005 199,238 559,210 Dmrm’w
SD-12)PNN NHPN DY WP NTRINGD MWD DTHNNY G0V 11D 9IN ,NIVIY NPRY NINPI
b -1 Y Y Yy Y Y
MNYTY .1.4 N IND) 1H-121 DINNA VPN NN HY NNIYRIY TINRI YN 1PV YN DIT0IN 8,146 3,300 15,376 MIIN X2 NMINNN

(DYTNMIND D)2 DOINNPNN
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MNP DN DOINN DIPOYY PIP MINAY TNIND VPN THIRD DY MAYNNN (1) : NAPWN 1IN

MO MINN DY N7 NNDNI DN MVAR YTNY DIZYNY MIPNNN (2)-) ; NPRLIN-IVID MIIWYN - - 14,696 MINK MMNAPNNN
-1a0 Hnvn NN

NI MNAPNNN

- - 558 TIT N NV MTTIIN

TO9M P

21,944 24,719 22,415 D)NT) DON

1IRY NMIINNN Y9N 70

825,637 583,964 1,107,071 MovYY
MNNIN INT) INPNY NI (2) ;H10) ,N7Y PO 347 DY T2 PN DY) (1) : 10 MIPPYa Yan NN
INDINT) N7Y PN IMDOY YAVNY NITNIND NN DY PN YW DMPVY (3) ; (19N MDPyoN

NVDY NNPN YPRY NMDT DY NPNN MYPYN (4)-) ; (D>TNINDN D)2 DIIPSNNN MMTY .7.2 712,613 683,598 1,218,961 W 5an o
(DYTMINNDN D2 DOTINNNN MNITIN.2.X.4-) T.1.8.4 DNNT INI) NTNIND M2
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+(N”7W 29HN3) 30.9.2022 DY*A NNINDNY DIYNN NYYN HY NIIPNY IIMYIy¥an MINSIN 2.2

DXYNN NYYN YV NapPny

_mf':"’v’ v 921VaDA 30 D12 NNINVIY
TPHYN ND%2PNN NPND NPIYY MPWYWY 9201 ! 31 g,,g
2021 92893 2021 2022
19199359
, 0PN MY INNHD MDIIN NITHIND NN 1Y TRNYR NDAPNN NIPNIAY TON 1P yan NOIPN
NYPNA ,TIN (N7w 1D 1 80-3) (IFRIC 12) 033791 920 NIV 295 DIXNDN DXVPNIN NPVNIN PHND 125.054 99 217 29 454 1NNH MOIdN
MNSIND (N7 11D 12-3) NNIYRID YTHIN IX TPINDN WYNNY DXOPNI9N MDIDN DY) DY) NPNONN ! ! ! MINKY DMPY
D20 1.6 PY0 NI DINAN DN NVIYW DIPNA MIAPN WIDTN NOVOY NNPYIHD NNMN DN 1IN MDY
172NN PoN
221"
Y9V D290 DNPNNN PADNA 21N ARNIND 91N P2 ,MIITD NPIY YNNI VI 9172 12102 1DI0 PYoN m’ ;;) n?;gs\;gf‘]
NOMLY NMYOY MNAL DNVP DOVPNII NI X TP, NPHINY MNPDY 710 1)1 NP NYAWN - THN) (3.471) 1872 (1.206) o n\an’z)
MNXXINY DY (2)1.5 PYD NI ,1INDN NYYIND NIANN MIIWNI DY JIPIMINIIND INRNNDN NV NOOY 19 ! ! ! NS SETRTAT
2 3 b) b Y Y > 9, Y Y 224 Y Yy ’
D90 1.6 PYD NI ONINDN MV NVOY DIPN YON TINNRND NV NHPY1H NN 1PN NIINN MDY FINPOYI PN
YOI, NP
121,583 101,089 28,248 mMDI9D 97/N0
NN
YIMPY INNY MODNPHIN MINNTD NITNIND NN 1Y TRNYR NDMIPNN NPNIY TN 1PV ¥an NOIPN
12PN 17200 MW MIRIND (IFRIC 12) Y0391 £330 NV 295 DYIMDN DXVPI92 NPVNIN PHND ,NNPN 91,975 74,115 14,753 MDIINN MDY
299 1.6 PYD INT PDINIAN DN NVIW DIPHA MIAPT WIITN NOOYW NRYPND NNMN
PIPY NINNIN
5y - i} i > i} . B} Y ’
NNYPN NPTN 90N NIINN DIDID (2)-1; DT PYDI NPLINDT DTN MO IMSY NPD (1) : D IPOYa »m;;:rw;,g 3,086 1,922 8,790 DYPDY D109
. DYOPI
NN NININA NN P2 NNVIANHN NN JN HNIYII )1, 27NN Y1 ,NI2ND NI POV YA DTN 40.709 24581 59 805 NOMIN MNIIN
277N APV AN DIYMIYAYN DIPOINA DIOYINPN DMWY YIDIW) DTRD MO ' ! ' n»oYN
NYIVAN DINN OMNINOV NMININD NNNBN ,NTMINND MY DY POV [ IPNN 125V MIRNN GPYN DY 1IN 2 464 844 2962 PN MINNN
PXIIN TINPYN ! ! M)
4,052 71 363 TINN NMININ
142,286 101,533 86,673 MINSYN 97N0
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TPNYN ND2APNN NAPNN NIV MNPYY 92010

MYy
NNMNVIY
31093
2021 930874

DYUNN NYVN YY N9pNY
931PV902 30 D12 NNPNDNY

2021

2022

(20,703)

@439)

(58,425)

1299 9395 409N

, 7O NN TIT PIN NI NTTHIN NPDIS MIANNNN MW NI I NOION (1) 1N MIPOY2 Yyan N
NPY X2 NYY JPYIN 7.5-5 NMYD (N7 JPDI 36.8-2) NTNIND MY /) TS YW INYPYN NNDNI NINY
Y793 (2) 5 TPNYR NDMIPNRN NNPNA NPOY NMIN NIIDHA 1IDNY DODINI NMAPNNM DIDI DY ININN MV
NYTNY TP MY NNDNI N7VNRD NDWN 91D NTI DNIVN TYKR D311 DDIN DIPYWIN DY NN MY
(3) ; TPNVYN N22APNN NNPNI MMIT MIRPOY I N7Y P 5.2 TOI MNNNY NNV, (N7Y )P 36-)
OV (4) ; (NW 1D 15.2-5) TOOM NN TIT NN ONYA MITTOIN MPND 1PINY MYPYN DY 1NN M D11
DM MDIDN DI (5) ; (N7 1PN 14-2) 1PN NYPYWA MDY 1N NNN DNIVHY DTN DY INNN MvA
MIRNDND MNTPON N1 MDION (6) 5 (N"W I 6.3-3) YDINAN DIIN NVIWA DITTNIN DINN DOVPIID DY
1992PNN NPN N7Y PN 2-5 NNIYY ,(NIY 1P 3-2) MINNN MV NVIWI MYV MPIND NI
N7 DI 2.8-5) NNANN YW SNNNN TN MM PPN NNDNL VIAPNNY DITITDT AP (7) ; TPNUNR
(N7 1191 2.8-5) IN Y20N MM DIIPWN VI MDIIN (8)-1; TPNYN NDIAPHN NMIPN NIT DD NMYD

STPAWNR NDIAPNN NYPNA N7Y M 0.5-5 DY TOI MIRNIN NNIYY

34,652

10,223

118,068

220 MOION

-5 NNWY (N7 15 32.1-5) 172NN NOMIY 1IN NN 1PH NTHNN PWIN 7Y (1) 20 1IPOV2 ¥20 DYy IN
TAT PN ONYA MITTIIN MPND MYPYN DY PINN MY NOIP (2) ; TPNWYNR N22MIAPNN NNPNI N7Y 1PN 3.5
YA NP MINIIN (3) 5 TPNWN NDAPNHN NNPNA NY 1D 7.3-5 MY ,(N7Y 119 20.7-3) TON NN
N2°2PNN NNPNA N7Y PN 9.4-D NMIYY ,(NPY 11D 20.4-2) MITMIRD NIV HY MINNDN )2 DTSN
19PN 4.4%-5 YW MYV TTH NMOY HYa yM ,DX0PMNI9 NHYID MDY MXNDN NYIVI YW N, TPNUN
5-2) NINNY NI MVNY 1PH2 MINIIN (4)-) ; TPNWNX NYIAPNN NNPNIA 2.2%-D YV PYY NNWY ,1PNODN
MIRPOY 1732 N7Y PO 5.1-5 YW 702 MNIIN NIIND NNRYIY TPNYR NDXAPNN NNPNA , TN .(N7Y 11N
MNN MTN NANPNI,LID IO . APTNY TP MY NIIDNI NYOND NWN )N NTHN NTVNY DI D PYINI

NP 20.3-5 HYW TOA PINDMD IMIDY DIVPNNOY

(46,877)

(26,291)

(60,820)

1D MNIIN

MMTY 4.2.4 TN INT) MIRNN MY NV 1D NONMV YN MY NIIND MPIND NINND YN NNIN
(DTNINGD D) DONISHNN

16,692

NI PN AN
nypwn

(32,928)

(16,512)

15,515

2395 (1990) N9
9390 Yy 020N

.0NTIN D021 MY NIINN NINXINI MV IIPIYL YIAN NOPN

6,422
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(1,471)

(MNXYN) MDIdN
NDIONN Yy DOON
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19199359
POND ,NNPN MY NN MDIDN MTNIRD NN 1NIYI TPNYR NIXAPNN NNPNIY TN 1IPOYL YN POOPN
NONN NMPN , T (7Y W1 25-5) (IFRIC 12) Y0191 DN NVIW 297 DINNDN DXVPNINA NPVNN YNNH MOIdN
125,054 35,755 11,415
MY MRNND (N7 I 5.6-5) NMIYRID YTHIR IN TINDND VYNNY DXOPMI9N MDIINL 1) DY MINNY DOMPY
2299 1.6 PYD INT DIAN DN NVIY DIPNA WAPN WIDIN NOVIY NNYIN NNMN PN NI2NN
192NN PON
M Y
LNOW DY2INN DNPNNN PIDNA SYTHN NIRXIND 1NN P ,MNYI NMY YNNI VI 91T) 121N Y0 PYON m’ ;;) n?;gs\;g:
PYD NI ,NINDNI NOYIN NIAND MOIWN DY JPNINSIND NI NMINPOY 5170) PH2 NVPHN NYOUN - THND (3,471) 1287 123 o non:v
INT NN ONYN NOVOY DIPNI YONN TINNN NVIY NNHYIND NN IDIN NIINN MDY MINNIND .2YY (2)1.5 ! ! - ”JYNDﬂ
b) b) !
DY 1.6 PYD MXPOYR NPON
YOI, NP
121,583 37,042 11,538 MDION 57N
SINSIN
MY INNY MONPNN MIRXIN NITMIND AP 1NYI TPNYN NDIAPNRN NNPNIY TON 1PN ¥an NOIPN
12N 1NN M2ya MRIND (IFRIC 12) »03»910 £330 NVIW %95 DHNDN DXVPI9 N1DOVNN PINS ,NNPN 91,775 23,138 6,920 MDIOINN MY
D99 1.6 PYD INT DINON DN NVOY DIPH VAPN WIDIN NVOY NHWHD NNMN
PIPY NINNIN
5y . 9 i > b} . b} ) ’
NNVYPN NPT 9012 NI2NN DIDII (2)-) ;7T PYDY NAPLINDT DTN MO MNTY NPD (1) : 1 IPPY2 y:mbi:rw;,g 3,086 638 3,269 DYDY D00
. DYOPII
NAXN NIANINA IO P2 ARVIANDN ,NBYPINI I ORIV N ,27NIN 1D ,NI2NN NNPHRIN PP YA NTHN 40.709 10.243 22 735 97N MNIIN
277N 9PV AN DYMIYAYH D9PINA DOVINPN DIMPYIL VIDIY) OTRD MO ! ! ! n»vo
PN MNXIN
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4,052 - 60 MINN MINIIN
142,286 34,507 33,601 NMINSYN 97N0
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:W’ 52190903 30 DY NNPNVAY
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2021 YanyTa 2021 2022

NAOUN NN NTN INTVN TUR ,THIND VPN THIRD YNIY DY) DX PYINI MNPOY (1) : 01PNV YA TN
93 NHNY MRPOW (MY 11D 38.1-5) MNWYN NI 2IN NTHYN NINIPY ,27NINT NN MYV DNIPYD
DNILN YR, DTN O1DINY DYPYIN DY IINN MNWIA NN (2) 5 (N7W PPN 2.3-5) NIINN NYXIIVY NP DY
NANPNA NYY YO 2.7-2 DMWY L(N7Y 11D 5-3) NPDNY TPY MY NNONI NPOND NYN NN NT)
P9 2.3-5) YDIAN DN NVIVYA OITTIN DN DOVPNID DY NI MDIdDN DIV (3) ; TPNYR NI IAPNN 34,652 8,950 53,566 NP MOIIN
2.3-2) TOAM NN TIT NN MNYA DXTTHIN ,N1NDINA NMMNPNNNI DNDINA DX0I KW INNN NV MDY (4) ; (Y
NPT D) PIINRNT MNWA NV 335 MYNVNN NI MINNON DY ,MNTP By NPIM (5)) ;(N7Y PN
NY D 1.2 -5 WYY L (N7Y 11D 2.7-5) NIANN DY HNNKBN TIVD M) PPN NNDNL WIAPHNY DITITDT

PNVR 192NN 19PN

3.5-5 WY ,(NY 11D 9.6-2) NN NDMHY 2IN NN 12)2 NTHXN PWI9MN) 11227 (1) 1D 1PV YN 1N
-2) MTNIRD NN DY MIRNDN PI DTANNN YW D MIRNIN (2) ; TPNWN NDMIAPNRN NAPNA NIY 1P
PNMNIY MADN MNXNTN NIV KW N, TPNYN NDAPNT NNPNA NIY DN 2.4-0 NN (W PN 7.7
1992pNN N9IPNA 0.8%-2 DY PLY NMIYY ,NONN NMPNA 1.2%-D HYW MWW TTH NMYY HYa ym ,000PM19 (46,877) (14,053) (15,886) D MNNIN
LN7WAYDIN 7.4-5) TOAM NN TIT NN MNYA DITTHIN DIDINA DIDII HY PINN MWL NOIP (3) ; TPNWUN
DM 2.7-5) MINKI MMAIY MDNY X2 MNRXIN (4)-); TPNYNR NDMIAPNN NPNA NYY 1PDIN 2.7-5 NIYY
Y DN 11.4-5 HY TO2 )1DXHD NMNZY DOVPNIAY NN NYTH NMPNA TN .(Hh"Y

295 (1990) N9

(32,928) (2,568) 15,617 19397 9y 00N

(MNXIN) MOIdN
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(1997) NMMA

(26,506) (936) 14,803 ek

5915 (1990) MMM
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12

192NN PoN
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P aYYN YV NOYPNY
ANPNVNY DIYNN
TPNYN ND2APNN NPNY ANNWHA NPV 9200 m:s;v:nw 'um,g'g; 30 o2
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SNV YN ,N2NN NN (1) 10 1PV YA TN 90NN
NININA AP P2 ARVINNT ,NDPNRI I 27NINA N 1)
D912 DOYINPN DIMPYAVIDWVIDTRNI MO NAND | (41,293) (17,401) | (66,548) | Iywmoww
M2 OWYN (2)-) ;270N IPOY2 ,INY OPMYHIYN mbyab
.172NN DOV 2INN TMNN JY NNIYNRID Ny
W91 760-5 YW TO2 NYPWN (1) : D H1IPOY Yan 1N
MYNVNN NPIY MYNNINI MATD) DOVPNINL 'Y
N7y PN 186-09 NNNWNA ,(INNDN MWD NVIVA
VP9 NN NYWIDT (2)-); TPNYN NMAPNN NAPNI
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SNNRNNA DY O9ON 601,466-)
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NTNRN NN NIIND NTHY NI ,NI1INN DY ('R NITO) 2IND MNX MTIN DOV
929872 31 OPY OMIDIN MNITY 2.17 I )T,NT MTY /N NIDI INT,)NIDN NPOINAN
,172NN MY DY WP D) NN NNIND NPOINAN NTNN MNN D Py 2021
22PN ,)NOY MNITIN VPN YITTN MINYN NNN NNNNY PPN NNV NYHWNHN
oy 9vpa Doral LLC mwpnn 12 11971970 0300 MTIX DYDY .MM Y90 NTHYND
: RNINON 'ON) 2022 1312 14 DN NIAND DY OITHONN IMPT IR, NN MNITIR VPN

90 HY TITA 1Y NYTA X2 12 500N YN IWN ,(2022-01-073303

D" PNRN MIVY NPaNY Apollo oy b5ona Doral LLC Sv nmavpnn mTix 00195
D99 1.4.4 PYD INT ,I0VT1PD0 500 TY DY 702

NIYPNN 12 DN DDOWA OOINID DVPNID PNYAD NNIAN DT MTIN DOV
25 1.4.2 PYD NI ,NN1INN

45



DGRAL

N (1)

NINNDH MDYN NTN TN DM DMDIVY DI PYINI NYD NYN NUNRNYND N8IIAPN
M7 POV ,NNAPN MDY 9IND DIYINN NXXN YAVN N0 DI ,0ONI0Y
MM N92NN ,IT NNONA .MNWH M2 NPORVPNIID MNRNYT NDPON NPOVNI TP
N7 XA Forward mXpoOY MySsnNa M) MINPOY NI MIYIN DYDY Nyn
PMYNYNA NI MRPOY 1), NTHN NN IWND Put-y Call npsawN Hv n1vom
31 DYY DMHDON MMTY 3.2.30 NN D) NI .NIAND JPNVPIT YT-DY DIWIND

2021 920812

DY ITVIN Y99 NIAND MMAVNND NANND (M)

NPIAPNNND NIAVA MT INT )PP YT 395 NIINN NPIPNNN NAYN 9272 DIVIY
5¢ 7172 MY NYTA X2ID 12 91950 YPRN IR ,NYTN DIDISY H>aPNna 112NN NNDIDHY
9N

PINNN HY 10399N MITH OY TWPA 5% MINNIDI STINRD HYWnn vadn .3

101990 NIPAN NPDVPON 1272 IPIN PNIVN AN YT HINN PNIPSN NV 3.1

()29 MPN SY MPMRND,D>TINY OPNNPN MHN'T NIPNY (1))29 MPN NMNNND DNNNI
NN NN NN DY OOMVN MMNINTY 918D W 1A-5Y DM TN DONPN MMT NIPND
59091 MPTN DY NIHNAN NIPAN NPDVPIN 12T NYY PN NIVNN TN DY INYT
DNV WNN 195N DIV NN DY DINN XD )T NIPAI NPT RINY NPMINKD MYOIN 1271

PN NN WAPIY DIDNDN DMIPN MIPA VYNNI ,NNTHI TINN NNUYIV NYN

YD1 ANND DY MITH TIND INND DN PN 3.2

7 N0 DY 1.4 PYD INT 9DIN ANNN DY NITH PINRD INRD DWPN 272 VYD
YTRN WX ,30.9.2022 DY NIINN DY DXTNIND DM OOIIXNNN 0MI0DIN MM
AN DY TITA DY NMITA X2 12 500N

210 YN O YPNOPPTN Y, NPTVT ONT

2022 921212 29 : PINN

46



DGRAL

('8 DITD) NIANN DY MAPNHNN MTIVN 1272 OOV — /N NID)

(N N1970) 290 MIN

1 | 10 MPN2 NN NITHND) PMNN NITON ONN
(D T») DPNMPN MMT NIPND (N)(13)(2)

10.10.2021;10.8.2021 NP YTNN

v 197,058,800 ; 10.8.2021 O3 ).y NV 358,344,000 NPAINN > TYINA 2173 T
10.10.2021 oY1 )Y

555,403 (N7 a5N) 30.9.2022 OYY 1) TIY

584,980 (N7 a5N) 30.9.2022 DY TINN 2P T

2,311 12) NTNSN YYIN NADIN NI1ANIY NN DIDD
(N7w *9HN3) 30.9.2022 OYY

584,874 27 5915 30.9.2022 DYY DMV MMTA T

(N7w35N3) YW WY

549,127 (N7w95N3) 30.9.2022 DY NONIA2 N

555,403 (N7wa5N) 29.11.2022 DY 1P T

589,362 (NY>95N) 29.11.2022 OYY TN D) TIY

1.58% S YW1 NP IV MDA (NYTN TN NPANN TINAD) NP2IN NI ND

ND DMDDWUN (NYOY) 6-2 )Y MTMY IND MDN VPN DYWN M TYIN

2023 DOWNN NNN YD DY 12 30 DD IMNWIY ,DMNY
W(5915) 2028 Ty

2NN MNX DY NPION NN JIPN NN DY DN 257 OPYYN Y TN
31-) Y2 30 DM ,MVA DMNYS OYIVN ('R NITO)
DY) (9915) 2027 1Y 2022 DNIVNN NNN DI YW 1208713
D2 NNMNDNY NN NNPN TY12 D5 ,2028 "2 30

@Downn TYIN MNOYY PNINNND

M YTIN 12)2 1078Y D PNNRN TTR0 MTINS 2NN DN (72> YIP) NTNYN O
2021 °59 wTIiNa DDMOY Y95 2021

NS 199N2 NN OXN

YWY 6.2 PYDA LNOND ,DTPIN NPT MDY NP 195 NN N OTPIN PTIO NHAND MY
NNININ

5N 14 DXXYIN T 2N L,N7YA NPNHN) 1) 19 PRI PN

WIN .(03-6389222 : DP9 ;03-6389200 : NAYL) 197-2XIN
N2IND) MNYRI-IPIVIN UM I JININ NN PN

.(Michal@rpn.co.il : 270p5x N7

NNNTN PR 2NN NN NPT

NS | TR PYPES 2INN MR NTHYNS MDY SV PP

P02 595 Dy LIV TIAYY N KXY NAMNNN 172NN DXTIAYY NP DY MYIN
negative ) >>°5>v Mayw) o»PNYM ©MI1PN 1NN
IN 2N Y5 NNVANY INWDI Ywow T8 NS ((pledge
OTIP 2N92 YININ N MIAN DN NIN ONVYID Marnnn
DYPOY M 5 MNAY PMTIN WY WM Tiaywn NP
TIAYYN NPY DY NNN Y NY2 NN DY UNIN
)09 999,777 NNING LIV TIAYY PYIOVN T8N NIVD
Y0 NN NIWYN NNLIND ,INN MPN DY NNVY

2NN MR OPINN

PN OWIOUM MW DMOYNNN TNR 93 ,1INN TN DY 59151 1PN 127 1PN 15% Innd pYrIN owwnn @
230 19 YIP1 10% NN YWINNM MYITN DIMNOVWNNN TRN Y, 23NN NN YW Y9151 23930 199y 1IN 12.5%
2NN AR DY H5151 23PN 19 1IPNI 40% NN PNINKRD SWIUN DIZWNM 2INN MHN HY K150

DY INNOY NYUNXIN INDNN DY NNDNNY NPNN 1?)2 2022 %M1 30 DY NYY NYRIN NN 01Dwn Ty @
PINRN DIPYNMN,2022 %12 29 DY NHPMNDNML(2021 LOMNNI 10 DY ,IP) PNYRIN TN NYSN NYTI9 DY 19900
AN MMN JIP SV OO0 )Y DY T ,2028 312 30 DA WY

47


mailto:Michal@rpn.co.il

DGRAL

: ("N DTO) 23NN MTNIN DY NPDIN TN NN NIAND NTNIY 1272 VIV PND

DTN NNNIN
(30.9.2022 DYY)

nTNN NN

N1y oN 1,219

D918 DMIYAT MY DY NMPNI NYY DI 250 HY TON NN NI MINYN NN

TUN2A 30% Y NMYWN NN KT 1210 10 JINNT PAT 1D 2NN )INN P 0NN

0
81.09% DY9INT DI NV DY NNPN
No ,oNININ TMNAN EBITDA-N 125 y0) 7Mnnn »oidan 200 2 0NN
MY D»AUIN MNYTIN TNN NN ,D9INT DY NV HY PN Tuna 15 Yy nby

T2oN) 2023 920872 31 DY NHANN DY

SV DYTMINNT DADIN MNTY 2.17 7N INI NPDIIN NTNN MNX MTIN DX9DN DOV

.2021 9303872 31 0»Y 1HaNn

YP2INN 2995 NPNMAMNNN D32 NTMY NIAND ,MITN NYIR TYINDIY 2022 929VADA 30 DD 1)

N DITO) INN NN

48




12782 HYINNN NIIIN SANYN INIIT NP

DYTNINND 077172 ©INNNN 090D MNIT

2022 929V9v4 30 OYY

(9299131 *nHva)



Ty

34
5-6
7-11
12-14

15

16

17
17-27
27-32
33-35
35-36

12793 NYINNN NXIIN 2ANYN HNINT NP

2022 921V9D2 30 DY DITNIND 029303 OININNN DOV MNT

(9299131 snYa)

0232¥N 19N

NPPo M7

YTPY NYT DIDID DY 722 T2 )M NNOON ANON

905N 28NN DY DITNIND DI OOTPNHN MNYT

NN D210 NN TOIN IN NN DY DXTMIND D2 DOIPNHN MINT
NN OMPYN DY DX TNIND D2 OOTPNNN MNYT
DMMIAN MIINN HY DITNINGD DI OOTPNNN MINYT
: DYTNIND D2 DONINHNN DODIN MNTY DN
5 -1 N

TPNNIVNN NPPTHN PO - 2 7N

NPIY - 3N

MTN NNPNI DOWPN - 4 NN

DD DIPYIN - 591N

MY 3N - 6 NN

Y9057 AXNN DY NITN TIRN INKY DWPN - 7 NN



IBDO

1793 HYINNN NIIIIN JANYN INNT NNAP DY N3N YD 9Pann PNavnn NI YV N9po M1

N3P

MTN DN Y9190 (N8P :19NY) DY NYTNNND TPINN SARYN IRINT NNIAP DY 980N 29000 YTHN NN NIPD
NI TOON IN NN DY DYTNINDN DPIPSNNN MNYTH XY 2022 929V90A 30 DY Y90O1 20N DY TNINRDN IS NN
PNVPPTN PIRD ININD IPNONY DOVTIN NYIDYI YYD DY MNPND DIMIVIN MM NN OMPWN ,INN DD
N1 TAS 34 59IND»2 MNNAYN JPNY OXNNZ NONX DM MNPNY 290D Y1 YW MINNDI NDIYY DININNX NYTINM
TV MM NNPN DY T P99 %95 NON DM MMPNY Y90 YN NIIYY DIXINN DN 1D 7D MNPNY 290D
9¥ DDANNA NON DM NMNPNY Y90 YN DY MPON WIND NN NNPINN .1970-97WNN (DM THNY DMNPN MMT)

INPPO

,35%-2 DONINN TINNI DIFITIN NPDI) IWNX DTNIRY MY HYW DN MAPNY STPXNNN Y9070 YTINHN NN PO KD
MTNINDN MDIINN Y991 0% NNNN TINNI MTIN PMDIIM ,2022 929V 30 DY DX TNINDN DYON Yo
MY NN DY 02N NMPNTY dTINANN 290N YPHN . PIRD ININD MONONY OOVWTIN NYIZY) NYYN Y MNpnd
NN 1PH2 9057 YN NONMNN NOIY YOI ,NMPONI NI R¥MIN DY NPPON NMITY INKR PNIYN NI IT DY 9p0)
,DXTMINGT D20 D»ODIN MNITA JIDON YN ,1D 19D INKD NAYNN NN DY NPPON MT DY NODI1IAn ,me
MYN NV 1D MOMONN MIIN DY NPPOYN NINNIN NNAPN DY NPONDYT MYPYNN DY OIRNDN MNYD ONONNN

LDINN PNIAYN YN O HY 1IPDI DPONY DD MNYT DY DDA ITNDN

7PP0n 921

MMNPNY 290 YT DY NPPOY HRIWI NIAVN MXIT NOYO SV 2410 (ORIY) NPPD JPNY OXNNA NNPPO NX NI
, DY NN N2 OMPA MANPNY Y905 YN HY NPPD /MYON DY 9paNN NIVND IR YT DY NN 0»»1
N1N NPPOD .DMINNY DPVIYIN NP YN DIVHD ,DPRNAVNN DMIDIN DYDY DININND DOWIN DY IPya
NIYANND NN TI92) HXIYI DJNPN NP NPNY DRNNA NIIWIN NP2 YN NI DTN NOPINA NNNNIND
DONNN NX PR ,TIY ORNNA .NNPI22 DM NPND D1 PAY DOIMYNYNN DIMIYN DY YTV NNV PN Y

NP5V NYT INN

mpon

YTNRIY N0 D DIND 92T NDY NMVAY X2 XD ,DMINX )NAYN ONYI DY NPPON MINY'T 5 DNPPO DY 00anna
JAS 345018933 MINNAYN JPNY ONNNA,NPMNND MPNIN D0, T IR 97370 29050

NDY NMIYNY X2 XY ,0MINK NIYN X DY DPPON NINT DY) NRPPD YY DDINN ,NNTIPN NPDY92 NINY qON2
SV T P9 295 NDND MNNN NN, NPMNNND MPNIAN Y21 ,XINN 1ONR 971 Y057 YHNRNY MNI0Y NY DN 3T
.1970-57wnn (D73 DPNAPN NIMT) TIY M) MIPN

VINN M
NIV NI
2022 921212 29 ,29a8 ON
n'rx n'ry nxl mny ™mTn nnpgn nno NNy Mg Piam Vay INa nom o 1NN
08-6339911 | 04-6555888 | 08-9744111 | 077-7784180 | 077-5054906 | 073-7145300 |077-7784100 | 04-8680600 | 02-6546200 | 03-6386868

www.bdo.co.il 119w 1nna npa bdo@bdo.co.il :”}1T 6618001 ,22ax N ,48 22 DM 11T ,BDO NINK MM WA TIWD

BDO Israel, an Israeli partnership, is @ member of BDO International Limited, a UK company limited by guarantee, and forms part of the international
BDO network of independent member firms. BDO is the brand name for the BDO network and for each of the BDO Member Firms

1



|IBDO

2022 7anana 29

19355

(793N $)919) 13792 HYTNHN NN SANYN INNT DA HYW 1PN0PITH
6 M1

\EE1)~R)

SN

DIIIIN FANWN INNT NP HY 911 PPYNY 9WPA IN%Y MT 01099 DY 733 73 1NN NNIDN ANIN 111N
2020 'N1 YTINN 1H”7¥a NYIHNN

VPR PNY OONMNN MDY MNTD DY (MI9N DY TIT2 M1AY) NYIIND DD NN YD DIWTIND 1IN
(PTIAVY PPYnY

DY 172NN DY TNIND dTPXNN 29D YT DY 2022 920212 29 DN IPANN PIAYNN DX DY NPPO MT .1
SN ININ INOPNONY DXVUTIN MWW NYYN DY MMPNI) 2022 120V902 30

172NN DY TI9) YTNNN 290D YN DY 2022 920212 29 DN IPAND PNIAYNN NN DY TNPI NPPO MT .2
738 TMHIPNY DRNNA TIND ININA NIMNONY DOWTIN DYDY NYOY DY MMPNT 2022 920VID2 30 DY
.1970-97901N (D) TN DONNPN MNIT) TIY M) NIPNY

VINN MY
NIYN INY
nx nryny | ey pymo | ampnnne | anow iy pam yaw nom DI MK YN
08-6339911 | 04-6555888 | 08-9744111 | 077-7784180 | 077-5054906 | 073-7145300 |077-7784100 | 04-8680600 | 02-6546200 | 03-6386868

www.bdo.co.il :%w InNa npa bdo@bdo.co.il :9"N1T 6618001 , 212N YN ,48 12 DMD 1T ,BDO NINN N WNY TIWUD

BDO Israel, an Israeli partnership, is 8 member of BDO International Limited, a UK company limited by guarantee, and forms part of the international
BCO network of independent member firms. BDO is the brand name for the BDO network and for each of the BDO Member Firms

2



1793 HYINHN NN SANYN INNT NP
(n”7v 299N3) 29051 a8NN HY DITHIND MNIY

31.12.2021  30.9.2021  30.9.2022
9Pan 9P%an v'nYa MN0A

009
10290V D209
601,466 481,035 549,733 DM MY DINNN
63,710 37,175 15,923 D920 DM MNTP
6,154 2,992 12,164 mmpo
13,496 8,049 51,358 NN TN DX2AMN
MY TIT PIN MY DX TTIIN DMDINY DIV

140,218 76,884 177,260 .5 TOOM
PNRY NMDTHIOYIAD NDT RPN X2 DXI”N

61,923 60,918 - a5 NTMIND 1IN NVIOY NNPN
886,967 667,053 806,438 0°9VIV 02093 Y9N 70
1090V DINY DD
4,444 95,551 4,256 D920 DM NMNTP
NVOY 5 MONVNN MPTNINI NI NYPYN

210,905 225,511 199,536 MINNT OINVN
224,886 160,158 448,438 DYVPNID - YNIN MINNN
43,542 33,622 700,397 N.1.N.4 VAP VIO
142,125 126,160 140,350 DT ITON PH2 DXMN
NI TIT NN NI DITTIIN D1DIND DIDI)

120,085 46,687 149,352 A5 T09M
- - 51,342 »1.1.N.4 NN NN MINN 02N
9,478 4,154 17,134 VINY NINDT )1 DIDI)
2,144 4,517 5,599 D'NT) OON
12,111 12,111 34,215 D»YNN YNY1 DY)
769,720 708,471 1,750,619 09VIV DNV D09) YaN 70
1,656,687 1,375,524 2,557,057 Y09 Y91 10

L0012 799 NYa PUN DMNNN DITNINDND DODVIN MMTH DINENN BIIINAN



197792 HVINNN DIAIIN YANYN INYIT NP
(TwNnn) (7Y %99N) 59090 A810 YY BITNIND IHINT

31.12,2021 30.9.2021 30.9.2022
ApIan YPYan vnda MNA

PN MNIINHNN
$DVIV MNANNN
- - 87,747 1IN MNN DY MLV NN
6,940 3,834 8,472 TVIR PITD MRNDN DY MOV MNON
1,410 881 2,489 NYIN 12X2 NMDPNNN DY MAVIV NMIN
14,692 - - D3N MRNON
3,948 11,748 108,828 DYXMPY NN DXPID
48,511 49,971 18,325 MOT MM OINIT
MIN ONYIA MTTNHIN NPDINA MMM

42,936 41,528 5164 a5 7097 NN 1T
118,437 107,962 231,025 MOvVIY MNIAMNNN Y51 70
$IMOVIV IIRY MNANNN
557,542 356,707 494,816 20 DN
238,005 199,238 559,210 DYINNY DM OXANN MNRNIN
8,146 3,300 15,376 NN 1732 NPIAPNND
- - 14,696 NN NMIA»NNN
MIN ONYI MTTNIIN NPDINA MMM

- - 558 4.N.4 TOOM NN 71T
21,944 24,719 22,415 D'NT) DYON
825,637 583,964 1,107,071 MAVIVY )IIRY MNA»NNN YN 7O
PN
+N93NN YV Broyad oNNHPN PN
365,136 365,136 712,601 nMIN DY NI
139,164 136,245 162,826 NN AP
(4,815) 3,267 13,594 9T
499,485 504,648 889,021 193NN YV BrY¥as oNdPN PN Yo Jo
213,128 178,950 329,940 NVITY MIPNM 1IIRY MM
712,613 683,598 1,218,961 PN Y 9o
1,656,687 1,375,524 2,557,057 MHNAONNM PN Y91 70

2022 920212 29
27192 Y10 DT PNT TARRIPR TN PIND
uplslvialoilin))Alv) INOVPPTN Y 21om D»9D2N MMTN

L0017 799 NYa PUN BMNNN DITNINDD DODVIN MMTH DINENN BIIINAN



1793 HYINHN NN SANYN INNT NP
(n”7W r9YNa) 9NN D15 NI TDIN IN NN DY DITNIND MINIY

vy
NNINUNY 2NN NYIYYY oYUNN NYYNY
ora 30 D12 MNVNHY 30 oY MINUNHY
9anyTa 31 4anvava RETALCLL P
2021 2021 2022 2021 2022
apvan 29van *'nYa 2PYan vnoa NN0a
139N
125,054 35,755 11,415 99,217 29,454 MINKY DOMPY INHNHD MOIdN
MYMVNN MM MXXINA NN PON
NPON 1522 MINDN ONYN NVOW 295
(3,471) 1,287 123 1,872 (1,206) 10, NP MNPOYI
121,583 37,042 11,538 101,089 28,248 MO390 Y91 70
SIINN
(191,975  (*)23,138 6,920 (*)74,115 14,753 MoIdNN MY
(3,086 (*)638 3,269 (*)1,922 8,790 DOVPID DITPY DIDIY,PIVY MK
(*)40,709  (*)10,243 22,735 (*)24,581 59,805 NYYTOY NHTIN MINN
2,464 (*)488 617 (*)844 2,962 MNP IPNN NN
4,052 (*)- 60 (%71 363 MINN MRS
142,286 34,507 33,601 101,533 86,673 NN Y90 70
(20,703) 2,535 (22,063) (444) (58,425) 1929 2399 (1T997) N
34,652 8,950 53,566 10,223 118,068 YR MOIN
(46,877) (14,053) (15,886) (26,291) (60,820) 10 MNIIN
(12,225) (5103) 37,680 (16,068) 57,248 103,115 (MIN$HN) MOIIN
: : - - 16,692 0.4 AYPYN N9 PN AN
(32,928) (2,568) 15,617 (16,512) 15,515 n9977 Y 0Y0N »aY (T990) NNA
6,422 1,632 (814) 3,460 (1,471) NDIINN Yy DOON (MNXIN) MOION
(26,506) (936) 14,803 (13,052) 14,044 NOYPNY (T091) N
11732 D201 21533 INN Y13 (7921) MY
1913 ANNRY YWIHN NNDN 1aNNY D029
1090 MY
(18,213) (3,685) 2,259 (2,789) 49,083 NIN DMWY 132 NIN Y20 ONIN FWIIN
ANNY YINN NNDN 1aNY 0099 70
(18,213) (3,685) 2,259 (2,789) 49,083 1991 NHY a1
1913 ANRY YN MNP XYY D099
199 NHY
(1,509) - 1) - (18) VIAP W19 Y00 HY WTNN NN
NP YW UTNN N2IYN I 12NN pon
7,084 3,370 3,745 8,456 616 NINNDN ONYN NVOV 95 MYNVNN
191 9NNRY YHN MND NIV BY1VI99 0
5,575 3,370 3,744 8,456 598 14997 NNYY
(12,638) (315) 6,003 5,667 49,681 01N 10 ,INN YNNI (TO90) AN 7O
(39,144) (1,251) 20,806 (7,385) 63,725 N9YPNY Y93 (17097) NN Y91 70

YTNN N (%)

L0011 799 NV PHN ONNN DITNINND DPIVIN MNITY DIDNYNN DIINAN



197792 HVINNN DIAIIN YANYN INYIT NP
(TUnn) (N”7Y K9YN2) 9NN 5999 NN 709D IN NN DY BITNINND MINT

mvb
MINVIVY oVUNN NYHYY oYUNN NYYnH
[=)21 30 02 M»PNYNVY 30 02 NNV
924873 31 92170902 921V902
2021 2021 2022 2021 2022
APYan APYan *nva 9pPvan *'nba
19 DAY NOYPNY (1097) NN
(20,115) (1,773) 1,936 (11,542) 16,785 72NN YY O¥ya
(6,391) 837 12,867 (1,510) (2,741) NVYYY NNPN PNY NPT
(26,506) (936) 14,803 (13,052) 14,044
NOPNY Y5 (109N) NN YN 0
D oNdN
(24,640) (419) 3,335 (4,947) 32,912 172NN DY DXoya
(14,504) (832) 17,471 (2,438) 30,813 NVYIY NP PRV NIDT
(39,144) (1,251) 20,806 (7,385) 63,725
*Hyah oNINN 1AY (1991) NN
:(N”7wAa) N9ann SY MInn
(0.139) (0.012) 0.013 (0.080) 0.113 YOYD2 (TO91) PN
(0.139) (0.012) 0.013 (0.080) 0.113 59y (TO9N) NI

L0017 799 NYa PUN BMNNN DITNINDD DODVIN MMTH DINENN BIIINAN



930N YW BH¥AY DNPNRN PN

1793 NYINNN NINIIN JANYN INNT NP

(n”7Y 29HN3) 19N B%PYN HY BITNIND MM

(9131 *nYa) 2022 9319V9DA 30 D122 NNINDAY DIYNN NYVYN HY NPNY

Nohki- )2 990 9P )2 990 19 )2 990 19p
1INRY MNIY ondHn oy MNPOY oyun PXAPNIYIP BNINIYIP N9y

Y5 90 mmpn Yv oroyab 13INY MNIT A-A-ART4] oy Npoy myya by Y wHn by NI

\ah) nVYY 9301 9Ny nVYY MIPN N NI dHya N 3P Y199 oI
712,613 213,128 499,485 (4,815) 104,580 955 145 (11,242) 44,726 365,136
14,044 (2,741) 16,785 16,785 - - - - - -
49,681 33,554 16,127 - - - - 15,529 598 -
63,725 30,813 32,912 16,785 - - - 15,529 598 -
347,465 - 347,465 - - - - - - 347,465
92,407 83,636 8,771 - 8,771 - - - - -
2,363 2,363 - - - - - - - -
188 - 388 - - 388 - - - -
- - - 1,624 - - - - (1,624) -
1,218,961 329,940 889,021 13,594 113,351 1,343 145 4,287 43,700 712,601

(9man) 2022 N3 1 010 N9

DOVUNN NYUN HY N9YPNI DINPY
921V901 30 01 NNPPYNYNY
:2022

NPNY (TOAN) NN

NN D9 NN
Y95 P9 90

1N MY I1I9PTIY MNPOY

IND) NPAN MOV 1Y )N NPAN

(oY 4.7.4 (N2

PRY NMDTOHYIY NIMDT NPNN
(*) ITMIND NIV NVODY NIPN

NTNIND MY NN DD DVYN

NN DD DIYWN PI2 PN )P

VTN N9V PN IR NNavn
D9TIYY
2022 921V994 30 O9Y N5

P19 7.1.K.4 91N INT DOVIAT DAY MNITIN VPN DTN MYPYN 1P)H2 1070 D100 1Y (%)
L0011 1993 NV PYHN OMNMNN DITNINNDD DAVIN MMTY DI9NENN DIINAN



1793 NYINNN NINIIN JANYN INNT NP

(Twnn) (h”7Y 299N1) 11N ©%PYN HY DITNIND N
(9131 *nYa) 2021 9319V9DA 30 0122 NNINDAY DIYNN NYVYN HY NPNY

930N YW BH¥AY DNPNRN PN

Nohki- )2 990 19 )2 990 9P 99
1INRY MNIY ondHn oYy MNPOY oyun PXAPNIIP BNINYIP NOWA P
Y5 90 mmpn Yv oroyab 13NY MNIT A-A-ART4] oy Npoy myya by YY wnn Yy N
\ah) nVYY 9301 9Ny NVYIY MIPN N NI dHya N 3P Y199 oI

403,279 (2,221) 405,500 13,251 (13,493) 3,338 145 (1,131) 41,201 362,189
(13,052) (1,510) (11,542) (11,542) - - - - - -
5,667 (928) 6,595 - - - - (1,861) 8,456 -
(7,385) (2,438) (4,947) (11,542) - - - (1,861) 8,456 -
289,669 183,019 106,650 - 106,650 - - - - -
1,613 1,613 - - - - - - - -
(4,088) (1,023) (3,065) - (3,065) - - - - -
89 - 89 - - (2,858) - - - 2,947

421 - 421 - - 421 - - - -

- - - 1,558 - - - - (1,558) -
683,598 178,950 504,648 3,267 90,092 901 145 (2,992) 48,099 365,136

(9man) 2021 9N1*a 1 010 N9

DOVUNN NYUN HY N9YPNI DINPY
921V901 30 01 NNPYNYNY
12021

NMPNY TN
NN 991D (TD97) NN

5915 (1997) AN IO

PNY MY 19PTIY MNPOY
WWNRY NPIDT YA MDY NPOIN
MTAIND NI VDY NIPN

PIYNID NTNIRY NN
PPIRY NPT IOYIN NPT NYIDT
NTMIND MY NVOY NIPN
WY NI2NN NMIND NPNOIN
NPIN DO DYV X2 PN YIP

YTNN N99YN PN IR NHavn
D9TIYY
2021 9219V901 30 09Y NN

L0117 799 Y3 PUN BINNN DITNINDN DOVIN MNMTH DINLNN BININAN



12793 NYINNN DIIIIN YAINYN INNT NP

(Tunn) (N”7Y 29YN1) 1103 DMWY JY DITNING MINIT

(9135 *nYa) 2022 4319VODA 30 DY NNINDAY DIYNN NYITY HY NPny

792N YY DYY¥aY TN1NIN PN

MmNaY Nohki- )2 990 9P )2 990 19 )2 990 19p
1INY ondHn oy MNPOY oyun PXAPNYIP BNINIIP N9y
mpn Yv oroyab 13NY MNIT A-A-ART4] oy Npoy myya Hv YY wnn Yy N
NN Y5 9o VLY 930N 91y VYYY MIPN 0 791 oya N Map Y199 70

835,280 298,401 536,879 11,149 112,140 1,212 145 6,632 40,465 365,136
14,803 12,867 1,936 1,936 - - - - - -
6,003 4,604 1,399 - - - - (2,345) 3,744 -
20,806 17,471 3,335 1,936 - - - (2,345) 3,744 -
347,465 - 347,465 - - - - - - 347,465
14,289 13,078 1,211 - 1,211 - - - - -
990 990 - - - - - - - -
131 - 131 - - 131 - - - -
- - - 509 - - - - (509) -
1,218,961 329,940 889,021 13,594 113,351 1,343 145 4,287 43,700 712,601

2022 ’5y%2 1 099 N

DIUNN AWVIBY HY NIPNA DINPY
9210902 30 D12 NNINVIY
:2022

NMPN> PN
NN D9 (TO97) NN
9913 (T990) NI 70

N9 MY 19PHIY MNPOY
INT) NP2 NN VI, NN NPNN
(ono 4.7.4 "2
PNRY NIDTHOYYIY NDT NPAN
NYTNIND MY VDY NIPNH
NTNIND NIV NPIN DDA DIYYN
DD1AN OPYYN P PN )P
nMmn
YINN N9YN PN YIP NN
D9TIYY

2022 9219V901 30 019 N

L0011 7993 NV PHN OINNN DITAINNDD DIAVIN MNTI DINENN DIINAN



920N YV BY¥AY DNPNRN PN

12793 NYINNN DIIIIN YAINYN INNT NP

(Tunn) (N”7Y 29YN1) 1103 DMWY JY DITNING MINIT

(9135 *nYa) 2021 9319VODA 30 DY NNINDAY DIYNN NYITY HY NPNy

Nohki- )2 990 9P )2 990 19 )2 990 1P
1INRY MNIY ondHn oy MNPOY oyun PXAPNYIP BNINIYIP N9y
Y5 90 mmpn v oohyab 13NY MNIT A-A-ART4] oy Npoy myya by Y wrn Yy NYNI9
\ah) noVYY 9301 9Ny nVYY MIPN N NI dHya N 3P Y199 oI
688,705 180,805 507,900 4,490 93,157 3,616 145 (976) 45,279 362,189
(936) 837 (1,773) (1,773) - - - - -
(315) (1,669) 1,354 - - - - (2,016) 3,370 -
(1,251) (832) (419 (1,773) - - - (2,016) 3,370 -
89 - 89 - - (2,858) - - - 2,947
(4,088) (1,023) (3,065) - (3,065) - - - - -
143 - 143 - - 143 - - - -
- - - 550 - - - - (550) -
683,598 178,950 504,648 3,267 90,092 901 145 (2,992) 48,099 365,136

10

2021 °5%2 1 099 N

OVUNN NYITY Y N9IPNI 09M1Y
9210902 30 0Y°2 NNPNOUNY

22021
NMPNY TN
INN D210 (TO9N) NN
Y915 (1o9n) N9 Jo

PN MY 19PTIY MNPOY
WHINY NIINN NPINY NN

PPIRY NPT IOV NMDT NYIIT
NTMINRHD MY VDY NNPN

NN DOIAN DY X2 NI IR
YTNN N2IYN PN IR NN

D9TIVO

2021 9219V901 30 09Y N

L0011 7993 NV PHN OINNN DITNINHDD DIAVIN MNTY DINENN DIINAN



12793 NYINNN DIIIIN YAINYN INNT NP

(Twnn) (N”Y 395X3) 1A DMWY Yy DITNINGD MNT
(12131 2021 930873 31 DY’ NPINVIY NIVY

93NN YV 0Y5¥aY ONYNN PN
132 90 )9p
EORPY Nanki oy MNPOY PPN N )P " )p
1INY oNYNN IPNRY MNT ovwn APOYPIA ONINIP NN P
Y5 90 mmpn v oYhyab mpn A-A-ART4] Hya oy myya by Sv w1nn Yy NN
g nVYYY 92N 9Ny nvYYY 7939 7N N AP VI 7
403,279 (2,221) 405,500 13251 (13,493) 3,338 145 (1,131) 41,201 362,189 2021 9N99%2 1 099 N
NNMNDAY NIV DINPY
:2021 930844 31 OYa
(26,506) (6,391) (20,115)  (20,115) - - - - - - YO 109N
(12,638) (8,113) (4,525) - - - - (10,099) 5,574 - NN Y910 (TO9N) NN
(39,144)  (14,504) (24,640) (20,115) - - - (10,099) 5,574 - Y913 (1990) AN 70
NAY MY 1PV DIV DY MNPOY
0hyan by mypwm
IPNRY NMIDTOHYAT NPIDT NPAN
350,354 229,228 121,126 - 121,138 - - (12) - - MTAIND MY NV NHPN
1,648 1,648 - - - - - - - - INYNID YTNIRY NI
PIRY NPIDT YN NMIDT NYOII
(4,088) (1,023) (3,065) - (3,065) - - - - - NTMIND MY NVOVW NIPN
89 - 89 - - (2,858) - - - 2,947 IWMNIY NIINN NN NN
475 - 475 - - 475 - - - - NI DDA DWYWYN PIA NN TP
- - - 2,049 - - - - (2,049) - DY9TIVYY WTNN N9V PN )P NYavn
712,613 213,128 499,485  (4,815) 104,580 955 145 (11,242) 44,726 365,136 2021 92598712 31 099 A9

L0719 799 YA PHN BNNN DITNINHN DODVIN MMNTH DINKNN BIIINAN
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1793 HYINHN NN SANYN INNT NP

(N7Y 299R2) B3940 999N Y DITHIND SN

MYy
YNV NY U NN NYIYYY VNN NYYnY
oyra 30 01°2 19NV NY 30 D12 199NV NY
Y3874 31 42V2042 4325909042
2021 2021 2022 2021 2022
aPYan Y720 'nba APYan *'nYa
(26,506) (936) 14,803 (13,052) 14,044
12,225 5,103 (37,680) 16,068 (57,248)
3,471 (1,287) (123) (1,872) 1,206
3,527 878 1,935 2,634 5,545
(6,422) (1,632) 814 (3,460) 1,471
4,052 - (38) - (16,606)
475 143 1,121 421 2,751
17,328 3,205 (33,971) 13,791 (62,881)
(20,814) (6,325) (3,869) (9,807) (13,536)
(12,011) (2,331) 1,670 (10,163) 7,142
345 (1,647) 670 (364) 2,931
1,613 808 (4,167) 2,312 (5,976)
(30,867) (9,495) (5,696) (18,022) (9,439)
2,754 - 596 1,232 3,355
(4,265) (92) (1,025) (1,439) (12,960)
1,245 260 1,094 528 2,340
(982) (174) (237) (439 (1,007)
(1,248) (6) 428 (118) (8,272)
(41,293) (7,232) (24,436) (17,401) (66,548)

12

NAVIY MIIY9N DM 91999
N9YPNY (T09N) NN

: 22 MNNNN
03,1100 (MDIDN) NINSIN

NPIY MNNINA NI2ND PN
NINNN MNYN NVOW 29 NIYNHVNIN
), NPNHNY MNPOYI NPON MNDN2

MNN9M NND
TOAM NN NYTA NDIINN Y DOON
DYD2) TIY NTI (NN NNA) NN TOIN
1IN YDA DIMOWN PHT MK

;1NN Y17 IDYDI DMV
12N MM DN MMPY2 171
11991 97N PH2 DX2MNA (1) NOP
DMV MM D’PIDA (NVP) 17
MO TN DRI (PNOIP) N

oAPNNY DYTYTT

MYIVY MY

nYapNNY M1

I, INDIWY NDISN DY DION

NOVIY MY IWNIYY 1V DI

L0017 799 NYa PUN BINNN DITNINNDN DOV MMTH DI9NENN BIIINAN



1793 HYINNN NN SANYN INNT NP

(TUnN) (N”7Y *9YN) 0231911191 23595 Yy BITNIND SINIT

MYy
AN NY 0UNN NWISYH oXUNN NYuns
oya 30 D3 NI NONY 30 D92 N NY
931873 31 931V90a 931V903
2021 2021 2022 2021 2022
YPYan APYan *Tnva 99%an *nba
(258,426) (69,407) (455,131) (166,469) (736,811)
(19,814) (318) (12,056) (19,856) (23,220)
(19,723) (28,761) 15,590 (81,446) 54,115
- - - - (31,609)
(53,076) (20,562) (12,022) (27,228) (20,440)
(137,546) (43,106) (3,590) (71,423) (34,199)
(19,452) (1,485) 4,544 (4,549) 28,538
- - 842 - 30,145
- - (2,092) - (3,725)
- - - - 1,150
(712) (165) (1,109) (432) (2,096)
(508,749)  (163,804) (465,024)  (371,403)  (738,152)
616,582 354,151 282,187 376,239 273,249
310,058 86,743 13,748 264,225 139,319
- - 347,827 - 347,827
(4,088) (4,088) - (4,088) -
89 89 - 89 -
(6,019) (1,976) (998) (4,136) (3,525)
(1,035) (142) (431) (629) (1,491)
(8,180) - 17 (10,423) (13,239)
907,407 434,777 642,350 621,277 742,140
357,365 263,741 152,890 232,473 (62,560)
(6,042) (2,024) (918) (1,581) 10,827
250,143 219,318 397,761 250,143 601,466
601,466 481,035 549,733 481,035 549,733

-13 -

AYPYN MOV DN 999N

DYVPMIY DI NIPNL MYPYN

NVIV 35 MINVNT MMV MYPYN
MNP MY

0, 092NN OIMITNY MNTPL MYPYN

(2 NADY INT) NNIYNRID NTMINY NN

MY MITTOIN , MOV IPNY MYPYN
TO9M AN TIT N

TT PIN MY MTTHIN MIVWY MYPYN
Y, TOOM NN

,DIT) DY PHa (DMMOVN) DNIPN
03

MNXNDT PV MYPYN YIDHN NNNN
95 MYNVNT MPINI NIV YTENNY
MINNT ONYN NV

NNNY MNP NMDY

DOVPMI YVININ NNNN

VAP VIO NI

NYPYN MYV IUNIVYY VI BIIMMN

191399 DI99 0IIRN 2399

MAVIV JPRY NPDIVI MNINNN NYIP

TYTNIND NI NMMDT INYPIN NN
NIV NP IPINY NI IOV

DWW NPAT MNSYN VI, NN NP

NNIPN IPNY NMIOTIOYIN MNIT DY
oYY

NI HYIN Mapn

MAVIV PRV NPDIND MNAPNNN IV

MION PII NMDINND NYPI

YOI, 02 TONI DXANN INP YITY IRIUN

199513 MYIVDM 1YY IV DI

0219939 MY 0211102 NPV

99 POYTNN YW MTIN NYIYN
02312112 VY D211 MIN?

NYINNY 023139119 MY D23 NI
nMPNN

9905 D31 MY DI NN
nMPNN

L0011 799 NV PHN OMNNN DITNINND DAVIN MNTY DIDNYNN DIINAN



1793 HYINNN NN SANYN INNT NP

(TUnN) (N”7Y 29YN) 0231911191 919295 DY BITNIND TINIT

129132 KW H1PINN PRI DYPYN MND¥S - (1) NaD)

Y NYMLV WX NPINN NN NYPYN NINN DI DOVPNID NIANN NIDN 2021 MY DY NWYN TPINNL N
Y OAON 38,623 DY 915 DIDD,NTY NIND NPINIINDI MINRNDN NV NOOY
192NN DY MIPND NMIND NINN PDIDT RPN MY NPINN 27% NIANN NN 2021 MY DY HOHYIIN IvaI1a .2

VONN TIND ND) ,N1W 99N 17,746 SY OMWA NVYNIN

A9N2 4.2.4 1IN IR LMNN NTIN NNONA NI2NN YT HAPNN DIV TYN ,NNNNIA PNTPI MTIN DOVIY )

NMYNIY MTMIRY 793N - (2) NOD)

My
IONONY 0YUNN NWISYH oOUNN NYYny
oy 30 D3 MINONY 30 D92 N NY
931873 31 43vV90a 4anvova
2021 2021 2022 2021 m2022
YPYan ApYan *ndva APYan *nba

NTNINNDD MY IY MNDPNHNMN DXD)
: TIMYRID TININD TYINY
12,190 - 471 215 (D210 MNYY OMIMITN VLYNY) NN NN
(15,460) - - (12,902) V2P ¥ION
(2,706) - (2,706) (19,310) D»YMN N1 OX0I)
- - - (5,315) VIDOYW NDT I DID)
NV 297 MONVNHN NNV NYPYN

1,655 - - - MININ MY
- - - 5,630 19N 12X2 NM2A»NNN
2,046 - - 3,210 MAVIV JPRY NMIAONNN
627 - 622 (3,137) DXNT DOON
1,648 - 1,613 - NV NNPN JPIRY NPT
DI MY DI NI

- - - (31,609) @ 59N DY (NNYIVY) NYAPNNY

N0 LT4A NN (1)

WD TIND NTAINNDD MYON DY DNINRND NI IV (2)

L0011 799 NV PHN OMNNN DITNINND DIVIN MNTY DIDNYNN DIINAN
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1793 HYINNN NN SANYN INNT NP
(07w 2a5N1a) 2022 931VODA 30 DI DITNIND 0222 DINIYNPNN DODIN MNTY DIIINA

»9h5 - 1IN0

MNMYIY NN WX ,TPNDN NN NPN (7H93NA7) NIYI AYTNNN INDN PARYH IRNT N¥IP - .N
WN ORIV NIAVIN NN NIANN 2020 12HVAD YTINKY HNN AN DN TIY NIMID NONIL INDNY
.515364891 N1901),)) NN L6 1NDINN 1IN DIWIN NTIVND

POPY PIWNI ,PT-OY DIPINMNN DITIND MYNHND DH8YA ,NPNVIL 19002 1O NH1ann .2
MNYNS DXOPNIY SV NYYOM NPINN ,NNPN DM 91 W, M 110N 01103 IPO¥a NPOWY
VTNNN NPIIND 9nUn

395 MYNVNN L, PYPIPNI NMDT LY DY MANMWYN NPV MYNNNIL 1PV NOWIS NIIND INIW .1
P00 NN DYDY DN 192NN DY DXTMINNDN DM9DIN MMMT 290 IRINNN MV NOOY
AN DY DY JININSIN JIMIDION ) NMANND

.D»9DON PMNITI NTNINHDD MY MYNNNI PPIPN DD OY NIV NNdXWA 172NN NOND ,27H9N3 .2

,DOMPN DM DY NOWI YNV NIIND NIV (P93 D93 P09 ,1PH0IN) NoYPNa .3
.NVYYI NIV MYNNINI

DXNNANT ,DMYTN DI NN NIPNRD DOV JPO-DRNT ,NI12NND DY INIYIND W )10 D
.172NN MDOYAD NPVITPD DMV TYN) ,TIT NMXNI NPNONOV

,TIPN N L IT DIWT MNP 1NO0N 01D HPNANADN NMHYNN DINNI NIAND DOV 90N
=12 )PNNA HNYN NN MY, INTNIN NDIDY DIIWA DI1VY DNIPNN DY NOYIMN NPINN

D212 MADN NP NTH NDIVA YNNI NPNNTIN NIAND TINA,MTN TYIND NII

VDY) NYwn SY MNPNIT 2022 92HVI0A 30 DD NNYMNND NNONNA 1D NYN OMIDI MMT )

- 34 MINDYA MNNIVN JPND DRNNA L(709%3%2 090 MMT7) TIND ININL INPNONY DIWTIN

v LDMNDN OMONIY D90 MNYTA YIATIN ¥YTHRN DO NN 00510 DN ,7DM»PI MNPNY 2900 MPT”

MWD 2021 920872 31 DYDY NHAND YW DOMVYN DMODIN MMTN DY TN> NON MIMT XIPYY PO

MMTN”) 2022 XN 30 DY VIR IUN ,DION NDIV DINIAN MIATD |, TINN NN NN1PNONY

DMIPN OMNITYN NR P D915 DI DIOIPNNRNTD 01D MNYTY DINAN .("DYMYN 029950
YN NYPNA

MOSUNN POND .NNNPN NN O2YN 1IN LYANNY NONN 2020 MY NOPNNA - INNPND PN MYIWN .7

TOPMNN NYAYN NI TY DNMN XD NONN MOLYINNY .07 DXPNYA NPPOYN MDYIN NNNNIN NN

21D 7PN DI23) IXPN PAIN NNV PN NYIVN NN KD NIAND NN ,NIANN MDY DY NYID

MIPYNN YN 2021 MY SV NIYN TPINNI L, NINT DY (MDD 7NN XD NN YD NDMYN 172NN

SV NYTING MXIAND .NITN NLIR TVIND 112 \NNNND NONNY NNIND ,NPYODNIM NYNN P9IYNa

219 HYA INON P2 ,00NT NN DXNDYD DD N2PY ,NIAND NOWI DN DXPNYA VI NN

DYOPMID DY DMNTPNN AXPA NONN N/ TN NPOON Y TN NMNT INA DMV DY NANNN MIITA
19NN DIV DNPPNY
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1793 HYINNN NN SANYN INNT NP
(07w 2a5N1) 2022 931PVODA 30 DIYY DITNIND D223 DINIYPNN DODIN MNTY DIIINA

HNNIYNN NITIN 9Py - 2 9IN%a

: 022 DPNNNNN DMODIN MNITD N MNIPY  .N
MMT NOMYD OHPH MNNIVN DY DNXNNA DYDY DXTNIND D1 OOIPNNNN OMODIN MNYTH
19),70»32 MNPNY 90D MPTY - 34 MININDPI MNNIYN JPNA WIAPIV 295,012 MMPNY D1V
.1970-97wnnN (DD THNY DONMPN MINYT) TIY MM NIPN YV T PI9 290 NN MXNND DXNNI
29 DA NN YPNVLPPT PP-DY DIV VIVIN NONX DXTNIND DI DOIPNNNN OMODIN MMTH
D»P2 ONOIPNNNN OMADIN MMTN NIV INYY TIUNX TPRNIVNN NPITHN PPy 2022 H30Ina
.D»MYN DMIDIN MNITN NIV INWYY TYUR NINRD DMIAPY DI TNIND

(YT POV DTN VIOV .2

MpIMHN MW m nHann MYn Mva L IFRS »pnd oXnna 0»9050 MM N noNnn noya
OV TORNAVNT NPPTHN DY) DY DOWIVWN TUN MNIN DDTOIN ,MIIWNL NYT NPPY Dyany
1192 MXINNY N2 . NINYITA DA PN 123D MRNN ,MDIDN ,NMIAPNNN ,020I) DY DID1OON
YA MPINMND NI MMM NHANN NOMIN DY NYTN DIPOY .NON DTOIND DMV NPND MDY
MOIWNL WRIUY NPIPOIYN MNINM ,OYMNNN DRV NNIAPN DY THIXNIVND NPITHN DWW
MNYTY .N.2 1IN NNND ,DMMVN DMHDIN MNITL IVDIVY NN DMIAPY DN ,MNTI-INI NIDION

.D»MVYN DMODON

:DIND YAV MDY YIVN  .)
PI¥ DN LYNY , 21PN GONRD DN ,NIINN DY MDOYIN YAV NNV ,N7YA DNXIN NIN D10 MNT
N2PN NOID NI NPV NDHYIN N2Y20N NN IXMNY YAVNT ION WINN HPYn .NINN

20121 YVIND ,I9VTD DY POOYNND MYV TN TTH2 I9NY NINWUD INWY Y DOV T
oV PYNN WY

MDY PN ATINIDYT T TN
Ny MmN

oo
0.717 3.4858 3.543 107.1 2022 720V501 30
0.812 3.7360 3.229 102.4 2021 720VH5D1 30
0.768 3.5199 3.110 102.6 2021 920871 31
: (DXVINND) NNPN NPWN INWY
(6.6%) (1.0%) 13.9% 4.4% 2022 9200902 30 D INMNONY DOVTIN NYUND
(5.4%) (5.3%) 0.4% 2.2% 2021 9200902 30 DY INMNONY DOVTIN NYUND
(7.9%) (4.1%) 1.2% 1.2% 2022 92HV902 30 DY HHPNDNVY DIWTIN NYIYVH
(4.8%) (3.6%) (1.0%) 0.8% 2021 920VHD2 30 DM DONONY DIYTIN NWVIDYH
(10.5%)  (10.8%) (3.3%) 2.4% 2021 920872 31 DY NNMNONY NIVY
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1793 HYINNN NN SANYN INNT NP
(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

DHRNIYNN NN 9Py - 2 9IN%A

BURInAPIALAVINNY
YTNN DONPD WX NN DY DOVPNIN DITPPI DITON NMDYH NN TN MIN) 19N GPYO M Dy
MDY ; MODIDNN MOYS NPHID NOMIN MIRKINND VND MIIWN NPINN T DV DY MIRNIN 9D
MNSIND NPHHIY NOMIN MINHINND MND DXOUPMNIY DITPI MM’ DOPDIY TWN DINYP) DT DY
192 DNHNPNY MHIANDNNY NN NIANNY DXOPNID HY MMOY ; DOVPIIY DITPY DIV IV
MO0 PPN .DXPNMIY DITPY DIDIY ,PINY MXIIND MDIDNN MDY NND ,0NNPN-IND MHIANDNNN
2 PNOY NMOYN

MYy IVUNN NWIYYY oYUNN NYYNy
0Y°2 MN»NYNY 0192 11NNV
2021 93873 31 2021 931vV904 30
9PYan 9PYansnba
(DMOYA (PVIP) DT
118 56 97 MoIdNN MOY
1,054 638 1,922 DLPMY OIPP) DIDIY,PIVY MINNIN
(1,172) (767) (2,092) NPHHIY NOTIN NINNIN
- 488 844 MNP IPNN NMINXIN
- (415) (771) MINK NINXIN
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1793 HYINNN NN SANYN INNT NP
(07w 2a5N1) 2022 931PVODA 30 DIYY DITNIND D223 DINIYPNN DODIN MNTY DIIINA

nNNMY - 3 IN*A

MNY2 PNXRN I ONIN DMV DY, NPINIYH MYIYIN NPROLIN-IVIAN MIIWVNN NPIONND NXIAPN MDION
PNON OUTIND 1PN ,NDTY MOIYNN NPIAN ,TPON NPIN WY NPIP 0N NP IAND SYTINA .IVD
MY Y92 H¥IIM NYRIN WD ,TI0 DXNNA .DNNIID NPIdNN ,MON> NI WHvn N»IP DN 9N
D .FPON> NN NPIAND DANIMANNN MYOHYM NV )IYAIN TV ,MON> N1 NPIdN DY DNIWYIT DXIAVN)
MMAN MOIDNN,(D7Y2 HNIYID DNYNN NIIND 1NN DY TAND) D2D98D HNYN MM IWN MOIYN1I )0
JAON DOWTIN MY MAXN DNYNN VNN 1) AN NPINN WHRYN NPIPN 1N NIYAN SWHYN )1¥a91 9Ny

M1 NNPNI OIMN - 4 NIN*
'DIND AMNNAND N
DAY MNTIN VP .1
D501 DY MIPNN MTIN ,DPNIVYN O»I0IN MNMTY (3).2.1.11-) (2).2.1.11 D™INAIY TunNnNa .N

TINN WPNN 7.3.2022 DY ,0OXRLVIN-IVIY DOVING NYIIDY MNPV MTIVI YNYN NPOIND
IUN L (1PIYN 29D ,70PM997 TIRNI-) 7OPNI9N”7 MY 1.N.4 7INOID 1IND) NIY MINITIN VP9
YT-DY NN MPINNN N> AwXd) Doral LLC -5y 62.5% S Mywa 7vwava pinmn
,019apn7) 270N M NN NYap m1an ,Solv Energy LLC nnan oy EPC osona ,(01n
NNN NHPNN MTIAY NDPNNY DIDNN NYOXNN .("BIDNN) VPN DY NHPNN MTIAY NINID
NINN 22023 MV MIAY ,NIANND NIIYNY ,MINDHNN INOYINY ,0PNI91 PNMIYNHYH TIT 1N
22PN NPHRYY 91992 ,A9)T \PYM 267-0 DY TO VPN TIXRN OOV NNPNN MY N8O
.D50N2 WPV 77T MNIANa

VYO SYHOUN Y20 TY MITIAYN NNOWND PPN MIAPNNN D ,0°02IPN DONIN D510 DO0NN
NNLIAND MOIPH NN ,MNIAYN NNOVN TINN DVYTIN 24 SY NPINX NOPN 2023
, 020NN DPOY MOIPN MY ,MTIAYI NIV DY NIPNA DINIDN DN, OITTNN MNIAPNNN

2279 VY1

SY NYITA N TY AN IUNR ,N7Y 11D 90 DY TO NYTN NAPNA I ,NNPNN MTIAY NONN YPI DY
VIO PYDI 1Y 1D AP WIDTY PYDY DOVPNIN - UNIND NINSITY NNDNA Y9DON 280N
D0N N7V P 33-3 5W NN OM N7V DM 451-5 HY TOI MOADN NNPN NMDY MNIAP

A2YTN WY NMOYN NRNIND

1ON MINTIN VPNI9Y Bank of America By 9917 1150 175-5 YW 702 N 9NV 050N .2
,Doral LLC mwpnn 2022 »y»a 13 0oPa ,07Myn D050 MNTY (2)2.1.11 7INID Junna
YTH-DY NPINII NI UKD, NWIYI) 62.5% SY NV 7T DY DIPININD DITIND MIYNNINI
VNV INNDNIY DIO0N TIVNL 0PN IIMDT XIVNL IPPTNY IR DXPNRNN IWR L (OTIN
. (791N 9MY D5DN”) LPMINL NN MO (7ONN MY N »PIan”) Bank of America
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1793 HYINNN NN SANYN INNT NP
(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

(TUNRN) NN NDYPNI DIMPN - 4 NING2
(TWHM) 27NN NMNNANND N
(TYRM) NON INITIN VP .1

(W) NOY MINTIN VP192 Bank of America Dy 7917 1199 175-5 5¥ T02 DO 9MVY DOYN .2
TO2 TENVUNRIN NYPYNN) 01T 11D 175-5 HY TO WP’ P)aN ¥ ,¥aPp) NN MY D50N NNON1
yNI1HN5 ,Mechanical Completion) VP97 NHNPN MTIAY DY TN NT DIDON 20%-D DY
AN MINYTIR DY VPN TINN 100% DY MY WA PPN IWR TINN L ((DNN 9MY 050N
YTHN WVPAD DTRYN PR MNOPNN OX MY ,001PN DNTPIN DONIN MNM»PNNY 9da
09077) YND DXLVMAN PIPYY IWR VPN YW PN 0oon NNN (Event of Default)

NAVAYAT)

oy pa Hapnnd nMasn (ITC) NPOHNITON DHN MIAVIN 99%-D DN GMY INIT MM ,NNNNI
T0N) ONODNN INWONN DONNNN 30%-D DY MYV VPMIONN WNIAP DRN IO ,VPNION
MODIANN MOV MOION NIY ,T252 VP9 DV (PPA) DnwNn N9O15 D50NN NN MDIOIN
MY DN GMYD 20N RO NYPYIN L (HINN NOPNNY) DNV § TINT DXV 72152y ,0van pw
,OPM79NN AP DMIND OXROT D ONN MY NN, 000N YapIv 190 H21PN MM NNIWYN

SNNIRD MINION IRIWNN NIV MIYND TY , 0PN MIN 5991 70%-5 HW NYwa

Substantial ) VPI9N DY INDNN INYYIN TYIND THWNN (80%-D) DNHN MY NYPYN NI
mMa7y ,0521PN DNTPI ONXIN MNPPNNY 1931 (0NN 9NMY 05011 NN ,Completion
-2 R Ynn 0500 NN (Event of Default) »1n )WY nmoyn v11N mn»pnn-N
MMM IWIAPI ,NT NDN NMIYPNNA D2IPND TWRD 2023 MV N Ty Substantial Completion
NAPNN OINA (DNN MY DION NNN NMNNNN NNVANY Doral LLC Sv maaw »now
VPN IR ,DXNNANND OINYY NP DM DN MIAVNY ORI ONN MY MM ,NITININD
MYN DY DDIANN ,DIDN YIAPIV IMND ORNNA ,DNN MY NIMIDT NIN DX YIDID IXIY 7P

0NN MY NMDT NI DY NN

2y NNN NNONI 0NN YNV DION PNIAYN DY IVT M 36-5 ¥ TO Twn) ,30.9.2022 DD Ty
AT DI 6-5 DY TOA ONN GMY NPOYY MMNMYPN NMDY LPMNIAN NIAN NN ,NT OION
DYNY DXO)N NNONA /NN MINN D3NN PYDA Y9DIN ANNN HY NITI NN NONR NMDY

93192 DHN MV Y90 1NITPYIT NV MIPN IPRY NN NN VP NON MDY .00 W

DAY MINTIN VP NaY Deutsche Bank Dy 2917 19939 390-5 H¥ 102 WDV 1D )
,Doral LLC mvpnn 2022 »»a 13 02 ,09MWn D»9050 MNYTY (2)2.1.11 1IN0 Junna
IUND) NIV 62.5% S NV T DY PININN LAY MINITIR DY DPNIN TINN MYNNINI
DYPXNONP DY NI DIDN2 ,0VPNIN NN XIVNA PXINHNN LTIV IT-DY NPIN NINN
DMONN IPHRY INNONA ,(7eMnn) Deutsche Bank AG, New York Branch nbayna oommdn

PIPOYY ,050N2 WIAPIY DININD OXNNA DINY,VPNI9 NI NIV 9T )P 390-5 HW DI
("APOYNY IN TBDNN) OND VN
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1793 HYINNN NN SANYN INNT NP

(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

(TUNRN) NN NDYPNI DIMPN - 4 NING2

(Tunn) 270N NPINNINN

(TYNN) DAY MINYTIX VPNMIS .1

(W) 1OY MINTIN VP19 NaY Deutsche Bank Dy 2917 11939 390-5 YW 702 WDV NID )

TVIR NNVD IRNDN ,NNPNN NNPND IRNDN) MRNDN VDY ¥R DMNMDNN ,000NY DNXNNA
TINN DX WHY UX  NPRPID DMWY NTHYND NNON 1D L (ZMRNINAY ;NN IRNOM
DN gMY DY DIDNY GONA NN MADIN VPN MNOYY NNPNN MITIAY I TNXD VPN
amyYy Do 7NN GMY” ;5Y0 MY 1IN 2.1.X Pypa VOO ,Doral LLC mvpnn 11
N(nlal Sarain IR -3 1)

: ) IN DIDN HIAPYY DOVNON PPNY

A9YT PR 10-5 Yy YTRY NPOYN MNDY . NHBRN NNV B9 TN, DY DI MNNIIN

nYYPNY ANNYN
29U NXNYH 799X ALY ANNY e Yo
Mmpnn
12 TOINNA NPINND MY
VPN TINRN IOV, 0NN 9MVY WP VPN TIND MmN
VPN TINNI
9PN
» - "y -
997 991 170-5 997 1910 155-5 ARNONN
99YT )P 65 Ty 50-0 DY DIV NPRPIA MMIAIY NNON nnon
M2y
TV (1) : PAN OTPD TY
NMPNY IRNONN NINN NN TVINN DNV 5 (1) : pan oMo Ty
NNVY NXNDND NNPPIN NNPIN NNPNY INNDNIN DNNONN NI TN .
NYPYN NNOVN (2) ; VIR | NIINN) VIR NNV IRNONY | ) ; VIR NNVD IRNONY n ma; "
DXNN2 VPN OHPN MY | MPMPNNY 91992 NYYN 22PN 31 DY (2) rRTe
DY (3)-); ONPN MY DOONY (D50N2 WAPIVY DXNIN 2023
2023 920pINa 31
SV 1PN MWV .1%-1.75% NNIN NIDINA (70392 1¥3%977) (Zero Floor) SOFR 15254

,AN NI NADINA ,IPN
N9PN DIN YIN
v VNN ,NNNDIN

,DO0NN MNXNND 912
MYNNNA YINN INNDNN
.ONN GMVY NYPWN »90>

NAPNY 491N PO N
1P 2NN DY ,07Y 20 SV
DY M

YI9N NPOIDN YNDAN NIMN
NYMPN DIN2 NNIVNA
Y9 VNN ,NNNDNN
VINGID DA NN INDM
NI OV WTNN NN
DY TYIND 2 INNOIN

27 NOYVIN PN
DINA Y9N , NN
,ANNDNN NP
D25 VI9NO

,DI0NN MXNND 902
VI IRNDNN
PNNONN YIP MYNNNI
IR ANMVD

P90 MY

D992 TN) OIP XY ,NY D21 1PON IN 1210, MIRNONN DY OTPMI YD MDD NSO
DNTR NYTIN INNY 91952 ,(WNINNY Y35 ,0°020 M2 NI I NXAD

P95 MR
o19Mm

N

PPN 020N AP T NDN NMNPOYL H2IPNI 918K NP DX 127 Y912 1N NN
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(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

(TUNN) MTN NDIPNA DIWIPN - 4 NIN02
(TVNN) 270N NPINNAND N
(TN NN INTIR VP .1
(W) 1OY MINTIN VP19 NaY Deutsche Bank Dy 2917 11939 390-5 YW 702 WDV NID )
(T¥IN) NN DION MPPY DOONIN YD

nNAYPNY NNNHN

292 HRNYN YIN ALY ANNYN
' T R nran

930

9952, VPN DY TPINDNN INOYAN TYINK DNN IIVIRNN MPIYN
DY9PNN NIANN OYIPN PN NHNR MYNINN-N : DIPIYY DININT NPNYD
MTPY NN OVIND 12 >0 avind) DSCR-N ;050N ©X0oMoann
TYINN DNN 2WVIN TUNX ,NYURIN DIDVNN TINY DN LYY ,WINN TIIND
AN DNIMITNN DOINN PA DNYD NN DIIYYNN TMND T IRNDIN NINN APISN Mbamn
DYV N MNXIN YIPN MO0 TO PV ,NNPN NMIX PHI 1IN MPYD
29390 P NI ; 1.2-n NN XY (DIDNA VNN YN ,NMPN NN P2
DXVUTIND NYY 5¥ NNPND NI 1IPN MDIDUNN N1 NN IND MPYD

2NN TYIND DXIAPIWN

YINY NNY NN ONOY T NITHVIN NN NXNDN NNPNN NP IRNONN " N ON
DINY PN 35%-Y 2N 65%-5 Dy oy XY (Debt to Equity) | (Debt to Equity)

902 YoM PNdY DININD DY TN WD DTHRYND DYAIPHN OMNIN
5v Cross-Default : (D5DN2 yapIw 95 M9 MNPN N/ DIMD ,DONIND
(NMB5YA2 DYTHIRN INA DTHN) DTHN IR/ VPN TIVNI YTINRN INA NIANN | OIPY DIMN
NOYan M7y 000N WIAPIY DTN NTNY-IR (DN G0 NAdT) | PYIDY NIYnD
NTHNY-IR ;00N 9MY DO0N N9 ;2023 H2VPINA 31 OY TY NINDNH 1999
SNVN NPOND DO0NN MAIY) LPMIAN MNIDNI NPMNN NMMIAPNNNA
27191 DN IN NNPYWI1 51V N ONYN ; ((PPA)

DXNVYPN DX MM XIVN DY OINLPMNIY NN OONPN DAY
,OP791N NI0N ,DNIPNNA NMIDT VPN TIRN YIDT MY VP
NN NXIYN I VPN DIIND MITN ,VPNION MNIYN MV MDIND
NI NN IWARD TN DY |10 10D .0PMNI92 DIPIINNN DITINNND DY NINN
NTANN L(UNIND NXD) )INN 290D NDWNY 5PN VPNIAD MINYN NN
91N NOON ,A0VT 1PDIN 90-5 DY K515 T2 MMLA NYYAN DN NIIVD
INAY DTN 'GDID IRMIPO NMIDT DY DMV DITIAYYY DOOYI NN DV
My NRYN NI2NN 1T NNDNI .NHAND DY NN NMHANY ,NDY NN MIIN
DTN MNNI TNYD NIAND YITN NNINDNI) AT 1PN 30 DV TO2 NN
NV TYNI N7V P 250-1D NN XYW TMINND MINY NN JIPITI NPOIN
DNITHIND) I VI PINRNT AT IDID PPNV PN P2 DN D918 DY)
,(DX9NT DMYAT MY DY NMPN TYNI 30% SV MYYN NN KOV (DODN2
TOIND L) D (OPNIAD WITTN MINYN PNNN NN DMV PN TR DOM
PYOLPY DXDIN DYYN NNVLIAND TPNRPIA MIATY DHRYND NIPNNN VPN
TIWN NVPPNY D33 0PI OPINIDN DN NI DY (WDYLOPY HII)

L0PM192 DYDINAN PAD MY NPDOY NXRNIN 2N IRPIIIND INDN

NPy MNIVA

Cash ™ ,n1M2»NNN DN)¥N ,NT NN MXPOYL HNPNI DD OININ

WY N, MONY DVYN MWD DONN DININ ,0MDYN DM Sweeps MM2NHNN

MIAPNNN ,TIN NNVD ANNDIN DY PPIDION MY NMPN D TUND DI | MADIN HYMNN
22719 MY YNODNI MIYPNN,GON 1IN NYIVI-ON ,DITIAYY NPN-IND
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(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

(TUNnN) MTN NAPNI DIMIN - 4 NN’
(T¥NN) 270N NMNNSND N
(TUNRN) DAY MINTHIN VP .1
(TUNRN) 1Y MINTIN VP MY Deutsche Bank 0y 9917 199 390-5 5w 701 POV NIND )

DIDN YY MIPNNN NINDNA .JNNIN DIDN PIAVN DY AT 11D 33 DY TO Tun) 30.9.2022 O»Y
JON DY LADYT D 10.1-5 DY TOI MINNDND TMMNMYPN IMDY VPN TIRN 2N M
GPPYD Y9DIN 2NN DY MTA NNXID ,)NNHN DIDN PNIAYN DY 1DVWN) DIVY DINIDDD MON»NNN
LN2MUN TN MINNONN DX INVPY 17,0290 DPRY DX0I)N NNDNA /NN MIN DXV
NDIN DO0N PNIAVN DY IDAPNNY MIXNDN .PDVPIRD NN NVIWL MITTOIN NMINNINN TWND
ATPONR MONPNN NPONT NMIDYN 215232 %9051 AN DY MT2 NNXIN

NMPN Y5 Tund NN MPY Interest Rate Swap npoy VP9 TINN Y81 15.6.2022 O
2.9 Y 702 ,(2 71K PN ANV DD NI T DPOY CTIIN NNVY IRNDNN DY PIDION MD
.30.9.2022 DYDY PN

NNOYM PNIMNIN DIDNI MIYPNNN DY ,DMOMVYN DMADIN MNITY (2)(N)1.1.11 INIAD Twnna
9T Y090 20 DY 702 5NN qon 0ownd Doral LLC Sv nnNOT Nw2NN 100390 N)I0N
.23.6.2022 0oy2 Yapnin Mt 0150 .Doral LLC-2 51an b nnypwn 050N n1)ona

MINPTHX VPN DT NYPYN MTIN ,0OMYN D0»I0IN MMTY (1)(7).1.n.11 NMN01AD Twnna .7
NAVY IOYT \PYIN 23-0 DY TO HTHN NN 2022 MY DY DMYNIN DXWTIND NYYN1a )98
0PI NIV AT PO 45-3 DY TO NN MANMVYO NNDND TNNN HON TO) VPN
NYNNN NMDTNN 37.5%-D NN ,(50%) MYPWNL 2T DY NPYN DX MAPYN NON NN
P2 NPYN AR NYANN NNV L2022 NIV DY DNWYRIN DVWTIND NYYNA - DXNNDY ,0PNI92
N7YWOAON 7,830 YW TO NVODY NNPN PWRY NMDT OOV DY NINPOY

DT MINTIN VP .2

ST DY NNYPYN MTIX ,0»MYN 0»9057 MMTY (1).2.1.11-) (4).(2).1.1.11 ©NINID TwnNNa1 N
MINGTIN VP MY MPYV MTIYM HNPYN NPINS 05011 MIYPNN MTNY ,Doral LLC-a
5T 25 Doral LLC 5w nNXSn mSyaa TIRN P2 Many 050N onn 5.1.2022 0»a ,017
VP9 100%-2 NPAINNT MAMYA NN 22.5% DTHnd MPN WX ,("Mamyn 0500”)
VPMI9N NN 30% SV TPINN NYPYND NN IR L(DC) OXN-MIN 360-2) DIFT MNITIN
NI AT PN 75 DY TOY TV (DD GMY MYNNINI NI INA OIRVPMID NIID I2YN)

.Doral LLC Y% nX9n Mm5yaa TIrN » -5y MPInm mMamya nyot

PIVIN WPYNY PYNRND DTHN DY MDY VI NINDNI NYNINN MAMYN DI0N DY NNNN
L0150 NPIDT DY NNNY DODPN DININN DD MAMYN DION .TI0 MITHINY DOVPNID 190N
Co-) 191 Y NIPN1 Y1 S Mavsn Mo (Right of First Offer) nnwxy nysn maty maay

.MOMYN 050N WPV MY OOMNINDY DXNNA YoM ,(Sale
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1793 HYINNN NN SANYN INNT NP
(07w 2a5N1) 2022 931PVODA 30 DIYY DITNIND D223 DINIYPNN DODIN MNTY DIIINA

(TUNRN) MTN NAPNI DIMIN - 4 N
(T¥NN) 270N NMNNSND N
(TwNn) DINT MNITOIR VPN .2
(qunn) .N
,UPMNI9N N2IVY AT YPDN 4.7-5 DV TO DTN NN 2022 THY DY DMNMYNRIN DVTIND NYywNa
SV 702 NVDY NNPN PRY NPIDT OYHYA DY NIRPOY 1IP2 NDPYN X NIINND NNPYI - DORNND)
N7YOON 1,651

Doral nawpnn 31.8.2022 02 - D117 MINYTIN VPNIHY DPRVIN-IVI DIVINS NYIIY DODN .2
NN PONN L(MYIYA) 77.5% DY Nwdwa T DY pinimnn v iIxn mvsnna L LLC
NIaN OY DODNA L(NARNNA ,7OPMNI9N 7OPNIDN PIND”) DT MINITIN VPN NN
SPeen 1eaennr) Tier-1 510 DOYRVIN- I OINS Pov ,Waaree Energies Limited
NPV NN OPHN MIATD) VPN NHPN TNXY DYRLIN-IVIO DIDINS NYIITY L (NNPNNNA
01997) N7Y PYN 500-5 DY MDYa ,(VPMI9N INND TN NN D) DIHON DININ NPV
(7wra9n

7T AN N ,28.7.2021 ovn (PPA) Snwnin non 050nY qunnia Nt DOON NodInn
PNNY NTANN D9 050NN .OPMIAN DY NHPIN MTAY NDNN NXIPY NN HIMYNYN
; DIDINON NPADNA NMN PH2 VPN NIINY NN MITY ,DWVNPHN DONIN 1D NP 0N
YP-HY NNV NTHRYN ; PADN YT-DY NPRPIZ MM NTIYN ; NPIvN M0 NPINN NNPN
51025 VPMIAN TIRN MIVIN ; VPN TINN T~ DY NNNPNN DIVYN NNLIND ,VPIIAN TINN
TOINND MIT INNI ; DIDN2 INTITIND JPOY NID YIPRND IRNIND NPIONI NN )2 DXIO0NN NN
.D20NN MNXINNY N2, 22N 1IN NNIVID DIINON TIAYYD VPN

P02 VPN NNPN AR MNVINY T2 DXVINIT NYIID DIDNI MIVPNNA PR 1D UHTY
MNNN I AOUN NOND ;)0 1D .OPMIAN TIRN PT-DY NANN MNP TV DX IX YD NNINRND
N INNPN NI PN NYIAP MM 0N NNOWN I2TI MINTY DI PR DY TNND 0PN
D5 PR IUN DMV DMNYINR NDIAPS 99D NIN D DTN DVA AN PA 0NYNn NYIAY 1NN

ADAPTPY MINT

Goonies VPI 1999 MNITIN VPN .3
NPORY OMOON NPNN MTIN ,OPNIVYN DMIDIN MNYTY (M).2.1.11-) (3).2.1.11 ©NNIY TwNNa
- 840-5 YV 720NN PADNA ,DI1NT MNITIN) NN MNITHN DXVPAMINNN MPIV MTIVM DNWN
D901 0’HooN2 Doral LLC mbyaa 002119 »1IRN 799010 Iwpnn 2022 X wnina ,(DC) vxn

2PN VNI, MPIV NMTIVM 2PWN NIIND (DYTI9)Y)

P17 HnYNn MNINg Hnwn pov Constellation New Energy ,Inc. M N0 TINN DY 050N N

DIDN NNONI (1 1991 AINITION) 1590 MNITHX VPN NPXNN NAY ,27NINA DDYNNN

NN ,DINDNN NZYINN TYINN DNY 15 DY NMPN TYNDI WP NN ,WIDID ¥OYIN NN M

- 360-52 TIVIN IPADNY ,1 1599 MNITIN VPN IPAVPY MPIVN MTIYNM D9vNn 9o
.(DC) voxn

-3 .
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(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

(TYUNN) NMTN NMPNI DINMIN - § NN
(T¥NN) 270N NMNNSND N
(Twnn) Goonies VP11 3990 MINITIN VPN .3

(qunn) .N
L(DC) LEN-MHIN 184-55 DN ,05DNN NN PNMIDT NN 2DNY INYI N WM YD ¥aPI )0 M
MTYNM SNYNN AR WIdM voIN OHOwa ©19» 9wN Bank of America Corporation-2
LOPMN9N THIRNND MPY> MPYPN

ISNHNN NAY (DPMYN 09050 MMTY ()).2.17.11 9N X)) AEP momann iNn oy 0500 .2

,¥1090 UOYIN 2)NNN N DIDN NN (72 1999 NINYTIIN) 1590 MINITIN VPNI DY NNIWN

MTIYNM YPYNN Y5 X ,NINDNND NYYONN TYINN DNV 15 DY N9PN TUNd Map nna
(DC) vRN-MHIN 360-52 10 DX TIVINIPODNY ,2 170 MINITINX VPN IPAPY MPYVN

1Y 050N NNONI .M Goonies VP MY AEP 1) INN TINN Dy 90N Dovn L)
95 NN ,DPINDNN NDYINN TYINN DNY 15 DY NOPN TYNI NI NN, ¥oYIN 2»NNN
ORN-MIN 170-52 T PN ,Goonies VPN PONL IPAVPY MPYPN MTIVRM DNVYNN
NN MPYPN MTIYNM DNYNN DI X VIO INIYRI 11PD MDY v mnm Ty (DC)
((DC) vRN-NN 63-9) Goonies VPN

SPVNN NPADR MNPV DXOVPNIN YTIRN NTNYD WP DYNPN DININ DN DIOVNN D
DYOPNNON YTINN NMIAYNNN MY ,OXTINN AMIDPNNN NNVIANY MONPN AW ; WIAPIY
MY PN MDY ; INDHNN NYYSNL 21DV HVW NIPNA DMIODIN DN ; 2024 MWL NINDN NOYIND

27991 )19 NMNPNY 91951 DOONN DYDY

790N MY MY MTIYNN DnYN NYonY 050N Yy Doral LLC nnnn ,man MmN Tymnd
277N (DC) vRN-MHIN 1,730-5 HW 712080

DYVPNIAN OMAY DD DININNDT DMID0NN MK MPI MTIVM DNYN NPINN DIIAPNY YN
(DT MINTINY PO MNTIN DVUPNI9Y NNITA) Goonies-) 2 3999 MNITIN ,1 3090 MINITIN
ToNN YN PYIN PIY OPNN DY IDDIAN TYUNX ,DPMYNYN DX9PANA ,0°9D)) NDION 123570 NND

ATPINKD )M DIO0NN NNPN

MNON NN NP ,DO0PNIN M) DI 1PDN NNYYN 92T MINT DI PR MTN NN TINND
DY9195 DN YD NTAIWN DY I P2, 0NYNN DYDY DNDN IX DNNPN ,ON»IAD N NHAP 072y
2.N.7 TN IND) 905N ANNN DY MTN PIRN INKD WIAPNN DPON TUX DMNY DNYN NDIPD

AP2APOY MNTY DI PR - OPYN X230 ,(1oND
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1793 HYINNN NN SANYN INNT NP
(07w 2a5N1) 2022 931PVODA 30 DIYY DITNIND D223 DINIYPNN DODIN MNTY DIIINA

(TUNRN) NN NDYPNI DIMPN - 4 NING2
(TWHM) 27NN NMNNANND N

LnnnY) ©dYya nonn ANNN Sy 01205 Doral LLC-2 nyann oya wonn 2022 ¥ vhina
NVY TrynY Doral LLC Sw nn2>av ,1xda naay 9Py ,nMaayn Jo NN 9> 1HnD nvna
Y729) D) 270N HNIYT, NN 29-5Y LDV 1150 200 HY D10 DID0D 1Y ,NDY DXV DITP
2% PADY DYMY TYWNI NIDYIN ,NNNRNNA 1/3-) 2/73 DY DN ,(1NOY MMYP MI2N MYSNNI IN
S5Y NIPNA HTHIN DY MONN MATIY MINKD YD YD1 ,NNIND NMAIY X3INY Doral LLC-Y qwanovw
DRI TNY 72NN DPAIYIY NN NIM NTRIY 30.9.2022 OYY .DXLPNINT NPY MMV

ADYT Y 51.6-0 HYW IO HY MNIND N

INSINY NIV DIDDN 4% NN TPTY NDNYD DIMNND NPIND OHYA OIXRIT PP MK P
,DY0P79N DY NN DIINNND DIIWN NDNRYN 21222 YONN DPIN 29-DY ,INNNH NIDN IY9T INSIM
NYINN DY 7P ,NDED INWURID NPT IN,IYDT IN NN NPOY ,NITHIN NYPYN DY NIPND
9y 20% Yv M2 ,Doral LLC nyna y1»0no IN 92080Y DI20N DIDYN IR WITNTY INIT 79NN
MYN NN MIAPNNN NI ,30.9.2022 DPD ,DXNNA .PNYN 29D ,NPOYN IN NYPYNNN IITNN ONYN
77 ,UN1N YOMDIN OXMYIN NI ,VINN MIAIYNY DI SMNN INKY DDA N TPNNN DY NN
DY 11.5%-2) wnmw 01500 P32 SOFR + 8.5% Nana 1OMY 1022715 ONIT GNNWNN M”MNN Dya

.(30.9.2022

SV 702 ,N7N0N DODNA D> ORI P2 oy Doral LLC nvpnn 970 noHnnn Nnnn 901 Yy
NN onda .Doral LLC v D079 112y NPRPI MN2TY IRNIN IWINOY 91T 11910 100 Ty
oY DXPNON TN M PPNN ONDN 237 TaYWD NI1INND NNNN O NN NIINN DY

.325 PNMVYId

SN NINNAND A

.4

207VN NPOON

NPADR YOI NYAPY NNYPA NN 1272 ,90vNN MYIN NYNHIN NHaNn NP 11.1.2022 o»a
DY MPY> MIVYPNN NI2NN /YNYN PADXN’D NMDOYS NINDNI .5.1.2022 DM HIDPINYD DIV ,5N0VN
MXMND ORNNA DNWN ,1.6.2022 DYN HNN ,DNY NPDNY ,DINNX) DO ,0MPDY DNIOIN
259 STMIND ,INAN DNYN PIYD 12YN DY SNINTN ONNN POND NNDNS NITONN .NITOND
-1 YN MYTNNND NN DY IMYNYN 12OV DY WITI PNOVONIN SVIN NN TN ,ONIVAI
IN DMINNN NN N NPNN HY DM NITONR XYL NVONN DNWNN MY NOP 30.8.2022
ONN .("PIVH NITON) DMV DIPIDND DNPWN NINY DMIVOX NX VI ,NPIVNN NYIL DXIAVN
12Y0 DINK DPMINN DION N MITONL DIIHIIN NI NPNNY MIVAN 1N»N ,1.1.2023 OYN
WAD 5nYN NN NIAY DYV O8N W NN) SMP 29yna 19010 51500 IUNR v NITOND
MYN 5NN ,NT YPI DY VI PADNY NN JPNNN DNYN NIPIND MIVIN 1N»N,1.1.2024 DPN NN
172NN IMAN 2024 MIVN SNM ,PIYN NITONI DPRLVIN-IVID DNPNN ADWH NHaNN MNON 2023

DNYNN NPADR J1PY MYNNNL ,NNP NIMPOY MIPNNI IO MDY 1P HNRvn TIVD

-25.-
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(07w 2a5N1) 2022 931PVODA 30 DIYY DITNIND D223 DINIYPNN DODIN MNTY DIIINA

(TYUNN) NTN NMPNI DINMIN - § NN
(TUn) KNIV IMINNSND LA

DYNUIN-TNN NIIN NPNN 17 NPPNY NYIN

NI2ANNY T2 ,7ORVIN-IVIBN MYIN NN NIND 1IN PNVPPT WX 2020 929320 YN
,11.1.2022 D2 .0”NOPN DYDY HYN NPINID MOIYN2 HNYN 9IN¥» DXaDWNN DMNIDN DTPN
NNYPA YN 9272, NINDPNM TPINND YTIVN DY NaMWUNN DIDYN NTYNN NYNN 192N NP
17 911y ,ORVIN-1NN) OMNOPN DXNLYI MYTNNND NPINVNI YINOW-1TD MNTPN NPIDIN NWIND

(1PONNI-1 RPN ORN-NIN 17-5 HY 920NN PADN NN NPNN

DNYN MY HY DWW Y-y THIRIPN YPIPA VIDIW-1T 1IWINY TONN NNDN NPYY DIPNNN
DXNLY DNINA TONOPNN NPIDNN DY NPHRY TIN ,D220N OORIPN DD HYN NPINDID MOIyNa
NP TNINR NPON TND

DNPNNY NVANIN PIND L (7ATONRA) TONN NIY DNYNN MY NYAPY NITOND ININD DNNNA
PIYNN 2021 MDVPIN YTIND (792990177) 1978 DPNNN TTID TN ,W7OIPY MIANN 20.91 N
NAYPN’) ONVY 23 HY NAPND PONN MDD OPPY JPNN I DY NPINDNN NHYINN TYINN DN NVIN
WAPMY Y95 NY NNIND DN PY DITONN DNPNNN 22)D 1PN ,PIYNN NNPN INND .(79299NN
IN/Y INOT )N MOV MITOX NNDNI DNPNNIN PIN 2OWN NIINN 7D DN DNWYNN MY Y1-Dy

.DMINN DXIYN NIN NNDNA ,DNYNN MY HY MINK MITON

N9y 1P *NLYA (AC) LRN-NMHIN 10-2 DY PODN YNVIN-YNN PN NNPNY NI NN ,)D MO
NP ,NXNINRN TIVNL PURIN WTNHN NIWY -5V XNIVN JPNNRD VPMI9 NN INKD NN WA
PN NNPNY HRIWIA NINDN MIYRI DNVIVVD NPION NN INDYNN MY YT-DY NV PIYN
DYNROPNN ONTIN DY MNWURI MYV 1NOWIN DHPNN MNIY NNN NIXRIPY  INRVIN-TNIN

PEPIVONPN NNPN MITIAY DN YIAV) NHYNI LPNINY,DXVPNID NYIOYI

D»YNYN 01579 MYDID NPYV 9117193 YPYN NN DINDA NIV NNPWH NONNI DPION DY DOVN .

NVYYYA MIIN DY NIANND NNNN 23.6.2022 DY ,2022 TN YTINA NNAN DTN DY NDPNN INNRD
MY DI0N Yy L(VROANY) NYANND MAMY NMAMY RINN) ("OP9N”) 1N7Y1 MPINN DPI9N
MO0 NPYV D177 INA DNYN NPIND DNIPNN DY NN IX NOYIN ,NNPN MM ,01I»Y N
LIMONT) DNIPIN DN I INNA DNYNN NDIND DOWNYN NON DOPNNY T1H2) ,0»0NWN DX257D
,D2N , D701 1322 1P TYUN NNND ONPNN MY ,ONIY NPTN NLYA HOM ,(1I¥N INNX
VRN-NIN MND Y NN 9P DOMIM D1PNMYYN ,07INDN DX1370) DITIVN )1 005N dNa

(HOMYNN MIPYaN-) 1APOYN”) NYY

-6 -
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(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

(TYUNN) NMTN NMPNI DINMIN - § NN
(Twnn) ONIWI NMINNSND A
DYYNYN 01577 MYID NIYV NN IN9YN NN DINND DDV NNOYWY XONNY DPISN DY DIYN .3
(Twnn)
:POYN DY DMIPIYN MININ VN POND
95 5¥ 0NN IPON L(7NOMWYNN NIINNY) NAMUNN MDY PIDYN IUN NN P OITTNN N
172N DYXTISN YW NPINNN NV H19-DY M OMNWUNRIN NYPYNN DDV DXTINNN THN
.25% - NONN) 25% - OPON ,50% - NIAND : NOMWNIN

MMPOD WSN NOMWNN NIANNY NIPN Y92, NOMWNN NI1INT NMN NYYA NHaNND T 9D
MIND APIND NPNN MDOYD 52PN HNYN NPION NADYNIN MIVPNN IN NPDY 1YY NSPN
197 ,999KD PIIND NN NIYNRI 27PO MDT INPN NI2NY NN ,)DINN INND PPV N1YOLN
N72NN YY MPPYON MINKI NYTNNND NN DNYN NX1Y ONIPNN DIYIM NNRPND YN Hoa

Danmwnn

N72NY PN L(TI92 NNX YD) NIAND NN 20% MNSY MPINND DP9 RONN Tw Y5 .2
DMNNNA NOMYNN MIOYSN DIND NNVONI MXPOY VNIV PYNI 21PD MDY NONMVNN
S99 7P0HNT NYIN PRY TAYAY ,NINDNND 1NMDYIa

MY AN OPNANY ,NOMWNI 11NN NPIVK 10% MNSD PXIAN OPON N NNPNN Twnd )
.D9DN2 WAPIVY DORIND DNNN ,NAMWYNA NI2INY ONXN 10 NTHYNY NUXI 1PD

MO ,NAMWNN MDY DI ,NIMWNT NIAND DN IPIN MY ,090) DOYNPN OONN - .7
N0 NIV MPINK NPON L(TaD2 NOHNY HNITY DNY) MWD DINNA MINN DY NYTTN
279 APTIVY MAYNNN

L) ORI M9 NN YNINNY OXTTIN DY MDY D (K) 995N XD NAaMwNn MDyan
INAY DNYN NIND DIPNN DV NOYIM NNPN MM 01 (1) ;(DXAVINY D9 ,DXDP INVLY
MIYOLN N PIVTN NNNN FNLYA DIXRNNIIN (DXDIVINY D1VIY) O1VNPYN D¥237D MDD NPYV DI
N NDYIN NNIPN MM O (3) ; NDINN DO WIYO MTYPHN (POT MINN YW NNONNIL) TV
NNN2 NYID DMIINHNN NN NIPNNY NYM NPNNI DXIATWNN DNYN NIPIND ONIPNN DY NN

DNYN NPIONI NN, MDY (T)-); NINIIYN NN MIIT ,)1POY NNN IN M)

_27 -
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(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

(TUNRN) NN NDYPNI DIMPN - 4 NINGA
(Twnn) YINIWIA NMNNONN .2

D501 19002 NIANN NIYPNN 7.4.2022 D2 ,0OMVYN OMIDIN MMTY 1.10 IN0AY Junna .4

NI NI2NN YAV NPNNND TV /) T8O VIMSNINI PMPIND RIVHN NPINY ,NTA MY 0XDION
D12 DXOPMNIY VINVNNY PAYNY NIANN DY NMIAPNNN NIN PIVIDY ,VIMSNIN HY MO NN
DPMPIND D3 NX 110D LMSVX NN DY AN’ DD D) D YaAP) NPOYN NNDNI .("ApoYN”)

JO9IN NPINM 100%-2 PN MY T ,woND

,OMONNI NN DY PMPINT RIDHN N2V H910N DIDDN IWRD ,NPOYN NNOWIN 2022 7Y wTiNa
955 NIANN DY NMPNNN NN PID0 INKD ,NIY 1PN 41.6-5 DY TO DY ¥aAP) , NVNIND MO
NIYY PO 4.4-5 5W TO NOINND ,PINNA NYY PO 35.7-2 DY TO NN NI2NT 10 NN 0NN
DODN NNDNI DNNN PH2 NPYO NN AMIPNNND NNVIN TN ,NNHNIT PNTP9 PNy
MM DXANN PYDA DXOVIVN DIDIIN NNDNI ININ NNNI NTPO .DOWTIN 15 DY NOPNY NN

DY PN 16.7-5 HY TOA ON %0 NN NIANN NIIN NPOYN NNOWN MIAPYA /NN

- (MAD MMM 1’53 IN) NIN NIPNN NPPWA DPIRIID_DXVPNID 11IMNY NN I NYINN .

NPNONIA NN IPNN DOV OMINDD ONPNN NHPNY MUINA NIaND DY NNMOYY Junna
7)1 Oy NMNAN 101N MHAND MIYPNN 10.8.2022 DY ,DNWNN MY DY 2-) 1 DYMINN 09N
1.5-52 NI ONNPN MYYY DOOVPMIN XAPND 22 1IN PIDNY L (7P1anr) nrya MNY NN
LMD HOM ,(7AMNANN 9917) PIAN DY 1NN WMWY DINDN DPNNONP MYSNHNI N7 TINDMN

.MM DO0N HY DYTINN NYXNND 70N Pa

MNON TN ,NTY TINDMD 1.3-5 DY 702,108y 97521 23NN PNHYHY qONA ,NNIANN 1930 19-DY
NAAD NIJINND NI NNON AN P2 ,MONON ,N7Y DN 900-0 DY 108D TO2 MADN
NNVON ;208Y PN NTHYND NI NNDN ;PO NPIDY OTIP T PTHHN NNVL DLVLPNI
DOXNINDY NIV MNIPYY ORNNA DOM ,NT 0N NN MDD MONIPN MNON D) ;MY

.DNNMY Y55 ,29NNN DODNA VNN DXADNN DMNINM DITTINN P2 1NV

DD NNDNL WIAP» DMPNDN NPDYN MNIN 1) , 1NN DIDN OXTINN P2 ONN) DIV Y5 NIV
DYNMYIN MY ,0OWITIN ONYIRN DI NYIAPA NINN 2»NN DIDN DY NINN .ONNMY DI 17NN
19) ,DWITIV D35 DNV DINYINRY DNDNN DNDNN HY) DITINN DY DMOVIMNMDIN DMNININA
NNON DIDN MTIN DOVIAY .DXADNN OIMNDNM PIAN DY DNNT MYV MMNI MPrT2 NNIYVNA

APNY 2.7 NN IND 90N 2ANNN DY MTN TIND INND DNMVY NW)
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(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

(TUNRN) NN NDYPNI DIMPN - 4 NINGA
(Twnn) YINIWIA NMNNONN .2

72NN NNYOYOYN 23.8.2022 DY ,0»MHVYN DI MNYTY .N.10 NNID TYNNI - XY MITH VP .6
Invenergy Solar Development LLC n9an Sv (mMwava 33%) dompinn X9n newod npoy
YPI DY ,N7aNN DT 200 NN L(IRY 29T VPNI97) IRV MITNY VPN ("Invenergy”)
NN 29NN DIDDY NINNA DY NYOIN IRV [nvenergy m>ysa D»VIVONR DY
09PN (Development Fee) 011 »m7 Invenergy N 102w /) >TI8D OPIIAN NMNdD MDY
VPN ,NPOYN NNSYN DY .("NPOYN”) NIAND MNN IPRY DIZDA YO TO ,NT NN NIXPOYI
TNV NTNN 7NN INRY TN OT DY 33%-) (MWIVL) NIANN O DY 67% PINN IRV TN

NOYNN PRY INDPN 11 MINONHN DY THIROPN

SNVN MXMD NN PIYN NYIAPD NYRIN XMINDN TONN NNONA ,NIANN NNDY 15.9.2022 D2
NN 9PIYNDY NOIN L,(7IMINND TPHNN7) NOINN NYID DIINNND DIPNNI NYTNNND MIIDNND
SV YYD NN PonY Tyrnn L(DC) vxN-NMINn 112-35 SHpwn) (AC) vaN-MN 80 bY pavnd
NAY , M) NNHNA NYIY IANNNY DXTYPHIN ,DODNN VPNION PN DY TN IRY T VPN
VP97 I VPMI9N .(DC) ORN-NIN 180-5 DY PADNY DOINDNY ,1NIDYI IRV T VPN
N8N (97 H7NN) NIWIND THPNOVIVLD NN PXNINN ,DTPNN MM NN IPNIND HNYN

.72 91PN INKIN NNIPY DNTPNN DMINON DXaYwa

SV OOYN NNND PON NAX PYNINT PIYA NPDNTIN M0 ,MIADN NPNVINI NMIVAND 91952
97NN NP2 NITOR - 62704 190N NVINN) DTNV NI NITOXR NNN WD IRY T VPN
MY ONYY I8N O PNN) SMP 9ayn 00w NNIIDNI WX L(1)1POY NNND DMINNN OIPNND
DN PIWNN JPNNRN NI 7.3.2041 OYY Ty OMINNND THON2 NP0 MTIN AW DNYN NN
D95V T ,(7M8N NNNN GIPN) 1DIXD DPNNN TTND TN ,WOIPY MINN 11.7 H¥ NLIN
NOT TP ,TINNN NINDN PIWWND T SMP-n 9yn Sv N yimnn 1 0NIDN DM
INND D) .TIINN NNNN PIVYND MDPN YINND PNNN PAY YISNN N2N2 NDIIN NNOVND JPNNnD

DY NMINA DM PIDY PIVI INNND ORNNA 2IYAD TPYNND JPNNN MNAN I NNPN

D .NYYW PN 24 DY TOA NPPN MIATY NIIWNN DNIND IRNMIN PMINDN TONN MNIND ONNNA
TVNN DOWTIN 36 TIN2 POYN NNNN PNN PIDDY WIND ¥ PIINNN TONN ONIND ORNNA YD
MaIy DX VOND MIVAND NOIWNN DN DX NI PNINDD NYINA DOy .1IN YN NYIAp
nYAP TVINN DOVTIN 43 DIN ,)I1OND ROW PHND DN ,OONNN NVIPND TY ,PON 1PN ,NNPIN

DD NYTIN
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1793 HYINNN NN SANYN INNT NP
(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

(TUNRN) NN NDYPNI DIMPN - 4 NINGA
NPNIA0 NPNYN )

NYNYN OXNT NNOYN 2022 NI WINA ,0PMWYN DMI0ON MMTY 4.7.11 IN01AY Jwnna .1

NMNYNOVA HPVYN NXNY JPYWIND) JPNN PXINNN VP TIRN NPINN 100% YV MWD NPNDID
35 HW Mdya D02 NI NPV NYIIIN TN INMNND DNV 20 TuND) 14.2.2016 DN 5NN ,WD-12
,N7YWA5N 19,310 DY TO2 11T ,N7Y Y9DN 12,902 DY TOA VAP WIDT 1IN NNNON ,NIY PN

N7Y AN 3,210 DY 702 Y TRY NINN DIVWNY MANND 1D

TIND) NPNDA0 NPNVN ORNT MIYPNN MTIN DMV 0MADIN MMTY N.31 NINAD Tunna
mpHvx 172N ,Eco Consul S.U.R.L n9an nynmn 50% nvroao nnan 99102 (NHann nuova
992NNVN 1NN RYNDN PONN 27.6.2022 011 ,Waste to Energy-) n)1p91 51900 0INN1a npowvn

MNIN NPT TONNA DYV DINSNN YPI HY 91PN P ,20N10 DIDN Y TID DOWAND MNAN N NI D

MavN IMNNANND .7

NN ORI P12 NOYN 2022 519K WTIN - 012NN DY NN N0 INININI DNIPVYD MYIYD
0.19% 5¥ YYN ,MADN MOV 190N IRN NNYYIN I ,NININ NNPN NN NMIYRID PYNA MDD
,24.11.2022 DY GPINA 3.25% S MWD TY MODN MDY YNV ,30.9.2022 DY TY 2% DV NWOYD
MDY A8P DX INNY A0 P )TYN PR NI MINDYD 900N ANNN DY MTR TIND INNY
92VN MOOUN YPI DY ,NMPNY 27NIND TPNDAPND NMOYD D) 20 DOV ORIV MDINDIPND
-7POYY NNNDHN MY ,ININKRD NYNN OPMYNYN OPOVINNRN D0MIID ODOWNPNY INNPN

(2299 7.2 MIN2 IN IRV TPNDIPNRND MY MTIN DO0I9D) NPNRIPIN

MNNN DY NIINN DY 2NN DN PI2 )HN MIRHN DY NYIWN 7PNDAPNN NV 1MOVN
DYPRNN ON THN TN ,TTH MTINY MXNDN DN DIV ,NNIAPA MVNN YTIRNND PON DV NN
Sy D) WAUND NDWY ,TYNY D35 1IN N MOV LTTHD DXTINY DXIYN YOyl ONPNNI
MYNIN 2377IND NPINNI NN NIAND .NXIAPN MIIN TNYL MDIVINY MNNDN DY NN I NYOY
¥ 192NN NN N3 NYT NYOIR TINND 1PN MNPV DMOY DY PPN 19IN ,NNN NYD NynN

192NN HOPOY DY YMNM IDINA YAWN KD MINTPNMI D237 MNPV NNINRD NMOHYN

ST NN NNYMN NIIND,NT NIT NWINX TYIND 1) ,0OMIYN DMODIN MNITY 2.37.3 TIN12 VMO
NN DY I YAVUND NNIVY NN NYWIA MDY 5555 .022)101 11PDIIN 1% PON DY UTNN NN
IUNI ,NMYN MOIYNT YOIMIIN PPN NYY NN ITHNY 19INT ,NI1ANN DY NN NN DY 1M NN
TPND9NA MMOYN DY 1N ,2NWNN NN YHIYNI MDY ,NMIPNNN 132 PONA NN NIAND ,TIN

.03 NN MOIYNI) TIYNN PPNNA DXAPNI NYNY MDY DYWA )M ,NNNYOWD
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1793 HYINNN NN SANYN INNT NP
(07w 2a5N1) 2022 931VODA 30 DIYY DITNIND 02232 DINYPNN DODIN MNTY DIIINA

(TUNRN) N1 NOYPNI DIMPN - § NN’
(Tvnn) MO NMINNIND .7

(Twnn)

NVOY Y WTNN TTHI NPVLINDIN NIANN MDIN DV NN NN, 30.6.2022 DY ,25V0 ININND NIND
,D20TIVA PPN MNIYY) DOVPNIANN DIV 011N DY THNoNa ,(DCF) D1m1390 7937913n PPN
NPN N INNYND ,(39991) 8%-1 (PIN) 6.3%-2 MNIN-YND2) MINON MNY TIYN YT-DY YTHNIVY

.31.12.2021 09 ,0092191) 6%-) (I9N) 4.6% SV

0I) NN Y910 709N 2022 NIV DY MWD 1IYAIA NHANN NPON NN MNWN NOIWYN NITY Mapya
N7YAPDIN 2.1 DY TO2 (DD 1VI) TOON NYY PPN 5.7 HW 702 (DHN

NYOONN MIYWN 15.3.2022 DYDY \PNOPPTN NIAND DY 910NN NTY IWN 6.2.2022 O
13930, T 99 ,N72NN PNVPIT 7P NNND ONIN NITIY 2022 INI WTHINY HNN YD 19551
2549 PNVPIT 7P PIMPY NIY NIANND OOVNY OYTIND D1ONNY T ,N712N2 NVDYN Yoy Dy
NYY PITIT 0 (19710 NODIND) WTIND N7Y 299N 80 YW TOA MY (60%-1D NN XOW NIWN GO N3)
DRNNA 9110 0T OUTIN NYYN TY YW NN DXPTH DXTY HY DDIANNA MINVND PIvND XY NPy
PYN) T 99-0Y DYWWATIN DMNIYIND AT NN ,7172NN DY DINN NN WAPIY NINIPYD
)2 10 .(PNVPPTM DNNNN NTYY YT-DY IWINY D) ONT OUTIN DYDY TY DY 9PN NNIND
YTV PN DWWN PITIT 90D 1IOOIN NHONRM NIAND PNVPIT YN 2021 MVS ON»NNA

LDOUTIN NVDY X2 DI MNT GPYNRN ,(07¥N NIDINI) N7Y 29ON 180 NN

NYYTND DMNITY ,2¥0 DMIONN DIINN ,NOHDON NDONM YPNVPIVTN 2NN NTY WX D
TYND NIVIRY DNITYN MY 991N XNN) 26.5.2020 DA 9PIND NDID) WX ,NIINN DY 51NN
SV TOY ,N72NN 57230, 1900 0P 0 DYDY DT NN NPPTNRD DORNN TYIN INND OOV 5
DYDINNA YPNVPITM DINNN NTY NYIND DORNNAY,2022 AN WHINHD DN L,YTINA NP 25N 60

.2021 9287 MMOWN 3 1212 2021 TV PH2 NYT DIPIVWA PIYND 1901 ¥ 90 ORIT D00 D31I1N

- NY32 DXTIND MAYIND ININ DY NN OYYA DIDNA NVIIWN PIYI MIVPNN

IMNI DNIVPNN DY ,(7NVYown *H¥ar) SO NONY V1T ONT 17N 1IN WD 7.9.2022 ©»2
MAYMONN ININ DY NI DY DODNA,(7NVIIVWN M9AN”) NRDNN DMHYYIL MIIN MYNNIND TN
NAMWNN NYIANNN .NI2NN DY MOYIN NONI NOMWN NYIANN WYY (7H7HINY) N7y DYTININ
YWOUN POND PWINNN P9 NPNNN MXPOYD ¥INI MOLONN (1) :1PNOY MOINNN NN DIPON NI
NYN2 MOLONN LYND ,NIANN DY NIOOIN NONN NYIND INAP TWUNY,1999-07HWNN ,NMIANN PIND
M99 NONY 995) NIINN NN XWNI MLYNN (2) ; DNPOYN DNNND ININ 12T OINVPIPT PN
2172 MR MNYLN NIAND NIPN NPV MOINN (3)-1; (NIINN NI DY HW DI NPON NUWND
2PV 295 NPONA WIANN T VIYNND NN TPRYI 7PNN JPONX DN UK ; (2737 IORY) TN
NYT
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1793 HYINNN NN SANYN INNT NP
(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

(TUNN) MTN NOPNL DIWN - § NN
(TUNN) MV NMNNND .7

(Twnn) N’y¥a DTNHIND MAYIND ININ DY NI OYYA DIDNA NVIIYN PIYI MIVYPNN

YAPIY 190 DININY NMPNY DITTNN ST DY NIAND NN NN YY MMNIDN MY wapd d
779109 MHIVXN MIT NIMIND MM OO0NN NNDN .ANIYKI 2 PD MDY 1272 MINNM ,050N2
2173 NNONA NPRY DI ,ND T PP NV YDAV NIAND NP DY NV NYNND MOITVNN MO
VN RVNO

MPINK (1) :10N2 ONINDN TANR NNMPNND TY 19PN TINYN INNDONN TYINL GPIND ©ID) DO0NN
TAN MPIND (2) ;772N2 NYARNN NN 25%-1D NIND NPNNN NI2ND NN NPIINNN DITINN
MO 5%-1 NN NPNNN (DIDNN DY NNPNN INNRD IWIPY NPIN H1D) NIANN NN DI TTNNN
NN 502D MINT DY OINKRD OXTIND OXTINN TAN WNIN I TVINNN 01> 14 9ON (3) ;NYaNnn
NNPNN NRNIND OY HVINY MAN PH2 D7NIN IR MY NOVDWYN MIHAN 12»NNN ,90N .050NN

112N NVYYY NYya

Y [, MNY NYSN INNN NN YN ,NNPIN TPVLID NRNPN NNDNA ,NIANN NINSPN 15.9.2022 D2
NMSYN I 05N TO IO NYY 11.5 -9 N7INN ,NN12NN DY L)LY KOO M NN 30,755,867
YYD INA NIAND DINYP DIRY ,DOWPYN 1901 ISPIN NN .NIY Y9N 347,466 DV TO ,0V)
NNVYNIN NIDINA DMNNPN DXNN DY DMININ DWPYN DN NN NYT 2VINIY IWNR ,NA NVLOYN
YTY DY NIAVIN DRSSPI (7799 999 PINY 1 10NY) 1968-N7IWNN ,TIV M) PIND (A)N15 PYD 9D
17.31%-5 ,ARPNN INND ,NNNN OWPYND INPINY NPIND TO .8.9.2022 O NN )PNVPIT

ANDND DDY72 17.25%-) 172N NYANNN MDY PN MNDINN
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1793 HYINNN NN SANYN INNT NP

(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

: D019 DYPUHN - 5 INI
NN MY

NN DMWY 2195 NNNMN 1PN 09902 DIIYY DD DIYIN

NMTPO ,D0IMY MY DINMITHN MITD ,DMONDN DMDIY NMIAYNNM DY) HY D191 TIVD
PATD MNNON PN TINDND NP JATD ONIYNY MNXNON ,0INN DX»N ,MINPY ,0°0a010 DI/
.DNYY NN MVYY 2117 IN ONIN ,DMINN DINIT) DIPAD ,0XINNY DINYP DI TTNN TN

,(D5VY 2 MA7Y) NHANND DY 1IN MNDN DY D1IDIN NMNYITA NINON DX NV PNDY NYIVN
S PINN DMWY O DY KDWY DMIDIN NINYTA DNNINN

31.12.2021 30.9.2021 30.9.2022
PINONY DI WNONY DA Ay nam
19an 9pYan dnoa
N7 99N
586,950 561,010 369,668 357,504 549,127 584,874 21N MIN

PN MNYA DTN DD BIPYIN HVY 1NN NV 195990

SYIPITI TN MNWN MNIN

DX DYPWINY DY PIVA (DNHNINND KY) DOVVIND DXPNHN : 1 N9

2295 1 11072 DY DIRY,POOPYI IN PIWNI D98 DN : 2 NN)

.DY3X) PV 21N DY DXODIN DIRY OINM : 3 NI

LVINNN NINN PNND MONMNN PN YIAPI PN ONY 135 DXTTHIN DMDINS DD KV NN MWD
LLINND PPN VTYN ,ADIN 2NN DY NMTH PINNA (quoted closing bid price) oNa INONN DDA
1) PIVA DX9XI DINNIA NXAPN MIAYNND TN ,MINK MIIPN MNY NIIYN MOLIY MYNNNI - NN
(27 DIPpYa vIidv
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1793 HYINNN NN SANYN INNT NP
(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

109023°9 0PN - § NN02
(TN 1N MY 09111200 DD BIPUWIN HY NN MY 13997 .a
(931 *nYa) 2022 43HVODA 30 BYY

27'nv 3 1" 2 1" 17194 0'9VIV D9 DIV
2 TOAN N NN TIT NN MV
157,859 - - 157,859 D>PND T M)
19,401 - 19,401 - (*%),(*) ©)
177,260 - 19,401 157,859
090V DNV D029 D0
128,699 101,392 2,849 24,458 DINN DD DIPYWINI NN NYPYN
919 919 - - NI NV NPNNIN
10,161 - 10,161 - (**) DN
IMNRY NPIDT DYDY NPT NPAN 7)1 DXINN
9,573 9,573 - - VYV NIPN

149,352 111,884 13,010 24,458

MOVIV MDD MNIINHNN
2 TOON N NN TIT NN MV
NVOY MIPN PIRY NPT IOYAD MINNIVY MINNIN
(2,303) (2,303) - - NTNIND M2
(2,861) - (2,861) - (*) D
(5,164) (2,303) (2,861) -

MOAVIV JIINY NI’ MNAMNNN
S TOON IN NN TIT N MVA
(558) - (558) - (**) O
(558) - (558) -

=I0YT MRPOY 190N NIINN NYNIA ND ONNNA TYX ,NIINN DY DINIPDN M) NPPTN MTIN DOV (¥)

JOI NN PV .OPMIYN DD MNTY X.30 NN INT L (TIRNIYN MM KD) NN MIVNID 'Y

TY DU NNMLY PN MIRPOYN .NPY 29ON 14,858-5 HYW TOA 21N 1N 30.9.2022 OYY WONR MNRPOY DV
Put-y Call nvsoX 5¥ NwrdM NN MO 1, MY

, DN MYV OYN NNND NINPOYA NN NIVPNN ,20M0 1.7.4 1IN NNNXD TUNND) 90102
NYOAON 717 DY O OOV PN 30.9.2022 DYDY NN PNV IUN

Interest Rate npoya VPN TIRN IWPNN ,DOYY 5.X.4 NN NININNDN NPDINAN NIV YNNI (**)
SV NN MNYN CTIN I OORLVPNIAN 1INN DY NN MNYYA OMNMINY DY PND NIVNI ,Swap
DY AN 12,560-0 YW 702 221N 11 30.9.2022 DY NPOYN
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1793 HYINNN NN SANYN INNT NP
(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

:(7UNN) DV DIV - 5§ NIN*
$(TUNN) PN MV DYT7230 0D BYPYWIN HY NN MY 129990 A
(9713 ’1nba) 2021 931PVaDAa 30 DY

27'nv 3 1" 2 1" 17194 0'9VIV D9 DIV
S TOAN IN NN TIT NN MV
72,236 - - 72,236 D>PND TIY M)
4,648 - 4,648 - [nRRLSY
PNRY NMDTIOYIAD NDT NPAN P2 DXIA”N
60,918 60,918 - - NOVWY NIPN
137,802 60,918 4,648 72,236
090V DNV D029 D0
8,098 8,027 71 - NN NV NPNNN
30,644 23,405 - 7,239 DINN DYDY DIPWINI NN NYPYN
IMNRY NDT DYDY NPT NPAN 7)1 DXIMN
7,946 7,946 - - VYV NIPN
46,688 39,378 71 7,239

MAvIV MDD MMIAMNNN
: TOON IN NN THIT MWD OMNVI

NVOY NNPN PIRY NDT IDYID NMINNIVY MINNIN
(36,262) (36,262) - - NTANIND MY*1
(5,266) - (5,266) - D)

(41,528)  (36,262) (5,266)

(9713) 2021 93873 31 OV

2o 3 70" 2 79" 17194 09VIV DD 009
S TOAN N NN TIT NN MNVWI
140,218 - - 140,218 D>PND TIY MMM
PIRY NPT HOIHYIAD NIDT NPAN I OXI1N
61,923 61,923 - - NOVMY NMIPN
202,141 61,923 - 140,218
D9VIV DNV D019 DIV
94,349 63,879 3,000 27,470 DYINK DMDINY DIPYINI) NN NYPYN
6,608 6,586 22 - NI NYWIID NPNN
11,505 - 11,505 - (nRRYSN
PINRY NMIDTISYIT NMIDT NP X2 DIXIMN
7,623 7,623 - - NV NMIPN

120,085 78,088 14,527 27,470

MAVIVY NI MNANNHNN
S TOAN N NN TIT N MNV31
NOVDY NMIPN IPRY NMIDTIOYID MINNIY 7INNIN
(36,698) (36,698) - - NTMND MY
(6,238) - (6,238) - 0

(42,936)  (36,698) (6,238) -
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1793 HYINNN NN SANYN INNT NP
(n”7w 2a5Na) 2022 931PVODA 30 DIYY DITNIND 02233 DINIYPNN DODIN MNTY DIIINA

:(7UNN) DV DIV - 5§ NIN*
:(TUNNY 1IN MY DIT1230 DD DYIVWIN Y 1NN MY NN A
3 11992 AN DNYY INNN MNYN DTNV 0099 DY9PYWINI DINOY

DIYNHN NYUN Y 19PNy
2022 931V9VAa 30 D3 NNINVNY

(9p¥an *'nba)

7090 IN AN THT N MMVva

nYpYn
- 03N ndIa NPNOIN
Yan 9o Yon 70 DRV PVWONIY NV
MMINNNN  0Y0) nIMN 29N N
(36,698) 140,011 69,546 63,879 6,586 1.1.2022 oYY N
- 20,440 - 20,437 3 NMPNN ToNNI NV

- (3,285) - - (3,285) NMPNN ToNN2 NON
- (66,920) (66,920) - - NAPNN ToNN2 T
MT2 119NV (D> TD91) DXNIN
MDION PYDA TOOM NN
36,757 13,865 1,158 15,092 (2,385) N (NMINXIN)
NI NITA 1INV (DXTD9N) DN
DNIN YYIN PYDI) INX D9
(2,362) 7,773 5,789 1,984 - (NIN DDA 132 IN Yyavn

(2,303) 111,884 9,573 101,392 919 30.9.2022 DYDY NIV

DIYNN NYYN DY NIPNY
2021 921V9v1 30 0Y°2 NNPINVHY

(9pYan snYa)

7090 N AN TH9T N MVva

nYpPYnN
- 0%2”n noa YN
Yan 9o Yan 9o nRAH) MPIVWINIY  NVWIOIY
MNIAINNN 0’09 MmN 29N N

- 4,536 - - 4,536 1.1.2021 oYY M
- 27,738 - 23,560 4,178 mw»o
(39,564) 130,522 130,522 - - NNPNN ToNN2 NPX/NPAN
- (64,678) (64,678) - - NAPNI NYVO/VIDN

MT2 112NV (D> TDAN) DN
MDION PYDA TOH NN
3,073 3,004 3,691 - (687) NI (MINKIN)
NN MT2IIDNY (D>TON) DN
DNIN OWIN PYDI) NN IO
229 (826) (671) (155) - NIN AP PH2 NIN YavN

(36,262) 100,296 68,864 23,405 8,027 30.9.2021 OYY 1AM
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1793 HYINNN NN SANYN INNT NP
(07w 2a5N1) 2022 931PVODA 30 DIYY DITNIND D223 DINIYPNN DODIN MNTY DIIINA

(JUnn) 0199 DIPYIN - 5 NN
(TUnN) 1N MMYA DIT1231 DD BYPWIN HY NN MY 1NN A
(TWnN) 3 NN NHIND DNYY NN MVYN NTTNIY 00399 D9°VINI DINPY

DIYNHN AYIYY YW NaYPNY
2022 92V 30 012 NNPPNONY

(9pYan snYa)
1990 N AN 797 N0 VA

nypYn
- 02N noa NN
Yon 79 Y5n 79 DRV "PYIN  NYIIIY
MMIAMHNN DD NIMN 29N N
(3,150) 100,042 8,330 89,021 2,691 1.7.2022 oyY N
- 12,022 - 12,022 - NMPNN ToNN2 NV

NN NMT2HIIDNY (D>TON) DN

851 (527) 1,096 149 (1,772) NI (MNKXIN) MDIDN PYDA TOIN
NN MT2HIIDNY (D>TOIN) DXNNI

DNIN YVWIN PYDI) INX 591D

(4) 347 147 200 - (IN MM’ 1PHa N yavn

(2,303) 111,884 9,573 101,392 919 30.9.2022 ©OYY NI

DOUNN DYDY HY NOPNY
2021 921V9012 30 012 HNMNVNY

(9pYan >n5a)

097 IN AN 797 N MNva

-oavn | Aypun

9NN oA INOIN
Yan 90 Y9N 90 NN MPIYNA NWIOYY
MIAMNNN 00 09NN) 29N M
(39,958) 142,291 131,110 6,666 4,515 1.7.2021 oYY N

- 21,072 - 16,894 4,178 mwnon
- (64,678) (64,678) - - NOPNI NYP/VIDND
NN NMTAIIDNY (D>TON) DN

3,320 2,919 3,585 - (666) N (MNXRXIN) MDION YOI TOIMN
NN MT2IIDNY (D>TOIN) DXNNI

DTN PYINN PYOI) INNK D91

376 (1,308) (1,153) (155) - NIN DMWY X2 NIN YIVNH

(36,262) 100,296 68,864 23,405 8,027 30.9.2021 OPY 1»

-37 -



1793 HYINNN NN SANYN INNT NP

(07w 2a5N1) 2022 931PVODA 30 DIYY DITNIND D223 DINIYPNN DODIN MNTY DIIINA

(JUnn) 0199 DIVPYIN - 5 NN

(TUnN) 1N MMYA DIT1231 DD BYPWIN HY NN MY 1NN A
(Tunn) 3 NN NIND DALY ININN MVYN NTIIY D039 D9°WINI BINPY

31.12.2021 ©Y°2 NNINOAY MYY

(1an)
7097 X ANA 777 1D w3
nypYn
- @amn Menma NOYOIN
59 70 59 10 M MPYIN  NYSIY
MMAPNNN 009) ) 29N M
- 4,536 - - 4,536
- 50,631 - 47,069 3,562
(39,564) 130,522 130,522 -
- (64,678) (64,678) -
1,275 22,586 6,958 17,140 (1,512)
1,591 (3,586) (3,256) (330) -
(36,698) 140,011 69,546 63,879 6,586
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1.1.2021 oYY N

My

NNPNN TONNA NVN/NPIN

NOPNI NYVO/WVIN

MT2 170NV (DYTOON) DN
MDIDN PYOA TOON NN
P (MNXIN)

NI MT2 119NV (D> TD9N) DN
DNIN YYIN PYDI) INX D91
(I DM 152 NN yavn

31.12.2021 ©YY DA



1793 HYINNN NN SANYN INNT NP

(07w 2a5N1) 2022 931PVODA 30 DIYY DITNIND D223 DINIYPNN DODIN MNTY DIIINA

PV YN - 6 NN

THERNAYNN NPTHN .OPMWYN DMHDIN NMIMTY 29 7INI2 VNI MDY MINVNI MPOIY NXAPN MI2N
D»AUON MMTI TORNIVNN NPPTHN MIPY 9272 .ND.3 NN N ND NNT MDYIN MDn Hv

Y21 79
THIND

IMINNN
IPINNDY

(=R LP)A]
(*) ©>9NN

N N

nvmnmnn  HvTnm

2A799Na INIV

28,248

(59,505) 5,506

82,247

17,433

(57,726) 2,776

72,383

(70,351)
(5,545)
57,248
16,730

15,515

LO»MYnN

DOYUNN NYUN SV NNy
30.9.2022 DYa MNNNVHY

(99131 *nva)

NN MOION
AN MXRIIN

1220} 1 %0

(**) DTN ION NOW MINNIN

MNNSM NS MININ
10, )H MOION

NYPYN N00N NN NN

01 %99 NMPNY NNY

.PO-ONTI NP ,NPNDA0 NPNYN TN NN NN AN (*)

NN NIRNIN 1) MNP IPNND MR ,DIDIN PIVY MINIIN ,NPODIY NOMN MXXIND ONMNN (**)

IN N

Y91 90 MINND %9 nVYINNN  NYINNnN
1HIND HINNID (*)2O9NN  27N9Na HNHVWIA
101,089 42,997 581 - 57,511
28,774 (24,416) 576 - 52,614
(26,584)
(2,634)
(16,068)

(16,512)

DYUNN NYYN HY NAPNY
30.9.2021 ©y*2 NNPNONIY

(91 *nba)

NN MOION
AN MRXIN

tNINND

(**) DN IONY KOW NMINIIN
MNNAM NNS MINXIN

Y0I,100 MINIIN

01 29Y NAPNY 109N

PO-ORNTY NP ,NPNA0 NPNWN AT MINI DX INMN (¥)

NAINR MXNIN 121 MNP IPNN MRNIN,DI1DIN PIVY MNNN ,NPHHI NOMIN MIRXIND ONMNNI (**)
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:(TUNNY) MY »9TN - 6 NN

99N 9N DIYNN AWV YY NP
Y5n 10 MNHRNN 22910 nUINNN nYINOHN 30.9.2022 £Y°2 NN1NONY
4OIND 1NINNDY (*) ©2NN 271983 HNYYIa (9p¥an 'nbva)
11,538 (25,731) 2,112 - 35,157 9307 MOIOdN
6,110 (25,390) 1,156 - 30,344 TN MINSIN
:NINNN
(26,276) (**) ©ITHIND DN oY MINNIN
(1,935) MNNM NN NINNIN
37,680 YOI, NI MDION
38 IYPYN NP0 NN NN
- 15,617 1 %399 NPNY HNA

JPO-ININTY NP ,NPNA0 NPNWN TN MINI NN INMN (*)
INN NN 19 MDY IPNN NINKN,DIDID PINY MINSIN ,NPHID NHNIN MNRIIND ONONN (**)

99N 99N YYNN NYIYY Y NaYpny

Yan 7o MNNNN 9% nvINON nvInNmm 30.9.2021 ©Y22 MNIMNONY

IPIND ININNY (*) 9NN 277982 YNV (992 'nva)
37,042 13,727 248 - 23,067 NN MOION
14,531 (6,706) 252 - 20,985 0N MINSIN
SINDN
(11,118) (**) ©ITIND DN KoY MINRNIN
(878) MNNM NN NINNIN
(5,103) 10) )10 NMIRNIN
(2,568) 01 29Y NAPNY 109N

PO-ORNTI NP ,NPNA0 NPNWN AT MINI DX XM (¥)
NINNR MNNIN 121 NN IPNN MINNIN,DIDIN PINY MINIIN NP NONIN NIRKIND ONPNN (**)
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Y9N 99 MNNNN oM AYINDN  DYTIHnn ANMNOAY HIYY

TPIND TINNDY  (DMINN 47NN HNIWIA (9m1an) 31.12.2021 012
121,583 49,860 622 - 71,101 NN MOION
31,962 (37,671) 6,498 - 63,135 SO0 MIXRNN
SININNN
(50,429) (**) ©ITINT IONY NIY MINIIN
(2,236) MNN NN NINXIN
(12,225) YOI, )1D2D NMINSIN
(32,928) 01 299 NIYY 109N

JPO-ININTY NP ,NPNA0 NPNWN TN MINI NN AN (*)
NN NN 19T MDY IPNN NINKN,DIDID PINY MINSIN ,NPHID NHNIN MNRIIND ONONN (**)

909N 28NN HY MTN TPIRD INRY DINPN - 7 9IN2
27DINI AIMNNONND N
Apollo -5y nypwn .1
LMY PAIRNNY) NIRYNN NNMOYI TIXN MysnNa Doral LLC nawpnn 14.10.2022 o»a
(NYSE: Apollo 52 nmap oy nypwn npoya ,Doral LLC Sv mwnn »PIrn Y51 pr3innn
(1P YNN) NPDOLIIVION MYPYN NN 21N OO0 TINN MDY MMYP MHan A APO)
.4.11.2022 DY2 NNOWIN NPOYN

91 500 TY YW 208N GPINA DINOD PTIVON TIRNN NYPIAY WPYNn TRy NPOYN NNDNI
,2271IND NYTNNND NN VPN MYPYND IPOYL IVNYS IUNR DX PNN MIVY NYIAP T ,INT
,MI2NN DT 20N .("APOYNY IN 7B5DNANY) DITTNN P2 DIDNA WAPIY DIXNIND ONNNA DOM

DYPYNNN 20%-2 GRNYN L (7OTH7) NOY NNYP NN INA N7Y MYIID 192N DTN

: DIDNN DY DMIPOYN PRIN PO

P ,A2T 1PD 90 DY TOA PNN VW WPYNID STIVIN TIRND PPN NPOYN NNOWN TyNa N
AMNY XD TY,A91T 1190 410 Ty DY DD1502 DD DXPNN MIVY PXNY (2PN KD TR) NV
Doral LLC 5w £0p»790 mnTpnn A8p5 OXNNA ,TIT »IN NTNYY 91951 ,31.12.2024 0PN
YTV NV DTN KD NP NI INYY DX PRNN MIVYN .DIDNL YIAPIY DININD 9)1932)
MMYRIN DNYN VIV 1IP0 12N WX 27NN NIMT MIRPOYA Dpnd ,11%-12% Sv
TV INNOY YA MWD NDONNN NNDWH DYDY DINNM ,NPOYN NNOYN TN INNOY
.DIDNA WAPIIY DININD ONNNA ,NPOYN NNOVN
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(TUnN) 29091 A¥NN DY NTN TPIND INRY DIVIIIN - 7 9IN2
(Twnn) 270INI AIMNNIND  .N
(Twnn) Apollo 1 Yy nypwn .1
TN o»mv 0wmn YNn N ,Doral LLC Sv ("IPO”) 7208 nnwry Npdn v DMpna A

OYN DY NPLIDN SNOIAN YIPN NIN XIVN AN PHND OIRYI WPYHNN PN ,NPOYN NNOYn
Doral nvmb (790N 8199 H9N”7) TN ININD TY NNIIWY DIV NIAXIY NP2 NODINA ,VNPNN
;)2 195 .DODNA WIAPIV DOXNIND DRNNA DO ,(GDIN 792) I0VT TN 1.5 5w v »9d | LLC
5y MY YNWI TN NN M ,Doral LLC Sv (050n2 yna1and) nown IPO Sw napna
85% qpwnn M 1NN 35 ,Doral LLC ny»ind (1905 7 1ns) 117910 D150 NN NN WPwnn
DNNNA Y9N, Y202 YI9N NINdN AWK ,9.9% S MPINN MWW TV ,NPN 1IN PHNN
29D NPIND DIDNA VTNHN WYX ,NPIN PN DY NIPNI 90N .0O0NA WIAPIY OININD
ANYT POV 09 PRYA WPYNN PN 10 IR TN TIRNA WX Doral LLC-2 mypiynnn
Doral LLC nymb 20wn D100 nam X9 X PHno (1) :1ondy mmonn Pan nnNXa N1y
INITHIND) JPTON DIDD NANA OPWYN DAPY (2) N ;(qDIN 2AT) INT TINDD 1.5 DY MY 1)
.0on>

DY 953 DTPI 1T (OPON IN ODID) DXPNRNN MIVYN NN NYTIY SRV 77 YTIWON TINND L)

Sy ,050N2 YAPIY MY 92951 (X) : P20 MAN INNY (71791 ©I9D”7) TN DIFDY NNNN2

DXNIND NAD2 DOM ,I0WN DD NN (2)-) ; OTPIIN PTID NONPHN NPNPHN PN DD

S5v "M 195 Doral LLC nynd 11790 D100 NN NNY Wpwnn Mot maiY 05002 Wwapiv
22OV2 MIND YN OTPI T 99N ,(GDIN M9D) INT TINDMN 1.5

NI DX WPYNY DOV (K) ORYI YTIVON TIRND 7PN ,NPOYN NNOVN TmNN DNy 7 0N .7
NI NIND NN ,050N2 WIAPIY MNXNN NTNYD 91952 ,Wpwnn Dy mMadd (1) 1N ;I0WN DO
NPINNN 90% S NYOWA WPWNRN PN NINNN INNRIY TI OTIWHN TINNND NMIND TOWN DIDD

M

MNIN DY NI9N ,TYIND O DIPYN-ON ,DNNN DY N9 NNINTI) NI9N WX DY MIpna .0
P ,(D5DN2 DXVNANN DININY 9192 YIRVPNID NI DIV NNN NI MPN IN NIUNN
.DIDNAVNOY DININD I, T YD JPTIN DIDD NN TNRYND INYI WPWNN

DY 2IN NDOVIY YINA INPINNAY LPNION MM PTIYON TINNN DY MO 5910 DOONN )
2y 191 ,000N2 MOLNMIN MXRNND DRNN ORVPNID PN DY DIWPNL LYNY ,DXTIAYY

(05012 I THNY DMDN 0PN LNY) Doral LLC-Y mpon

D»AUON MMTY (N).1.1.11 N2 NN 9T -y Doral LLC-5 0Ny 'NIWR NDon- .3
.S0V1an - OYMIVN
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(Twnn) *2031 281N JY MTN TIND INNY DIWPN - 7 9IN*2
(TVNN) 270N NMINNIND N

(Twnn) Apollo »1> Yy nypwn
TY DOVPMIA DY NNPNM MNPAN SDIPN NYIRD WPYNN NYOINR YITH 1D ¥yap) NPOYN NNDNI
YN TINNN Yv) Doral LLC Y 0170991 man ) 05012 wWapiv 777 MaNa Nnyy
on1497) Doral USA LLC mysnNa) NHann DYyVN MY DNOPIT DYDY pdTd i
Clean Air Generation OyVN TNX NVPIT ,(NIINN PT-DY NYIYIA NXIZNI APINNN L ("27NIN
DT 0YLVN TN NVPPT L(PCAG”) 270X NHANND DY PMIPNn 9Mvin Mmbyaa ™xn ,LLC

MPYNN DYLN TR NVPPT

NOODNI MNP 2172 TN YN INANY NOPIT 1PN TN ,NNYON NVPIT NN X2 ST N
,INYON NOLPIPTN NN NNHRY TERYI DTHIN AN NY D02 .NNODI DXTHYINI NI 7NN ,1HHoN
DUNIVIN IDIND INNNYN NVPPTN NNND YPOIN MOV NIPN

272X ,Doral LLC-2 30% 5y M2 mdympinn Ty 95 172NN Y1-5Y Ny AUR) YONOPPTN 719
M) OPMNN OIRYNIV TA92) W91 2 M7 (30%-10 NNVP PMPIND ONX OMNVPITN MNP
2N 6 NN 5 HY NNODN YIATN L(NPDINY MIID NN MY DIPN NN D791 yNDII)
172NN 2 ,(16.12.2020 DY 1PINY %93) 30.11.2019 DN NYASNN DIDN HVID ,GON . PNVPITN

.CAG-5 (277X HNINT MYNNNI)

M327D , 005N MMT YY NPOYN Y NPRNIVNN MOOWNN NYNA PYTINI DN NI1IND
2¥5 DMININNN OMPYN YD ,NNIAD NIIND .OMIPANND PNIYNN ORI DONIINN 7INYY MYNNNI
NPINN OYIATY WPWNRD INNIY NYAUNN MO - Ton R S99 ,Doral LLC Sw )»1vop1h mana
TYUNNA PONY DWaNRND DX ,CAG Dy Nyasnn 050N 91051 D) D ,NPOYN NNDNI DINND
SV D»IDON MMNIT NN THXD PPOANY 27NIN IRIT DY - 1991 ,Doral LLC-2 270N HNNT noodw
2NN NN ,NT YPI DY IIINNDN MNYN NVOY 290 MPINNN NN IR T NN ,Doral LLC
27NN INNT HTHNY D95 .NPOY INNAWNN DIDVLN RYND TIY NI MVAD DONTPN MM WHnD
Y292 NP SNMYHYN NNI POND N1ann oY ,Doral LLC Yv £»9050 71dnmmT X ThNOn
25 Doral LLC-2 n92nn mpinn S¥ nn MMNWn P2 9y910 IR Py UN 2022 MY DY 5190
NP T NIANN DY DYYIY ©ONYN PN IWR ,Doral LLC v 103 0050 bYW »0P9n Tvn
NVXY YD TN YN ,NIANND DY PMNN N9 M Doral LLC 7900 0N mM2>012 . TINOND
0»905 MNYTY Doral LLC Sv £»9051 7 NINYT DX9NMSN M WD - TO99) 3INNND MNYN

.1970-57wnN (D 79) DPNNPN MNYT) TIY N NNIPNI WD ION

NTHYA 29YNND DIPN W D 7NN NPOY INNIYNN DIV XYN TIY MM MY DH0 NTIyY 935
NI oN &Y N1anN X Doral LLC mmMT nX TARDY Pwnnd 270N DRNT Yy ) 072NN
17 9v ,Doral LLC v £»9050 MmNyt X 9180 PYNN XD 172NN ,NTOY NIPNa 900 ININmd

DTNIND MY NON,NDI90 NIV HVN NO
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(Twnn) *2031 281N JY MTN TIND INNY DIWPN - 7 9IN*2
(TVNN) 27DINI NMINNIND N

1999 MINTINY DIIT MINITIN DOVPNINY 122 MNP NYap .2

DT MNTHIX DXOPNION MY M2 AN YapnN 3.11.2022 DY ,2¥0 N4 NNIAD TwnNna
TONN OOWIN ,Nan AN Noap oy (DC) vxN-N’) 1.1-52 T OPIDNY 310710 MINITIN)
MO (DC) ORN-MHY) 1.6-52 TV 99191 1PADNY D10 MINITIN VPN 172N MINN IXRNN

27NN AT TINODIM 1.6-52 NOIWII NYDION

Y Tax Equity mysnNa) vp»1on 1202 noayd Doral LLC 077 nanoTtdr vpMIaY onda
.DY29PN DOWTINI MIASY INNPHN MTAY NOINNDY ,ONPIA

DYINS MWD N2 XYY Doral LLC Nt NYT MUON TYI1D 1099 MmN TN UPMI9Y onda
LDYNRUIN-IVIY

IR NINSND) PNAN MNITIN VPNID DY NHNPNN MITY

NN POWA DPINIID DIVPNIN N ,N7Y 110 200 YV TDI ,N2I2NN NYH NNDN .2
L7P3a77) N7V MINAL YNITN P2 DY NNIAN 1IN NIANT MIYPNN MTIN ,DPYD 5.2.4 NINAD TwNNa
IWPNN 14.11.2022 DM ,MADN MINDN) 32 1IN MYSNNRI NN 2DPWA DOIRND DVPNID NIIID
7Y D) 200 DY T0A ,NYHDINND MY NHDN DODNA PIaN DY NIANN DY NNDNN NMDYA TIND
(NNRNNA INRIYRN H90N7-) 79ARNNY) DIV NIDY DTIP T OTHNRN NNV DXOPNID IO
.DMVYN DOOVPMIAN ITIRND MXNDNI 1IN 29D NN TNRY TINNN

T2y N TY IRWI N2V IMOYNN 85% Ty DY NI2ND NN NIV TN PR ONNN INIYRD NNON
TVNN ,9NYNN MY DY 2-1 1 ©PMINN D291 NNDNI PPV DXOPNIN NNPPNL DMINNT DXVPNIY
STNNN NN OXPADY MIVINIPIT IRIYRY NPXRPIA NMITY NTHYM /) YTTSD NN NMPY DWVWN

.DMMINNN DXOPIIAN NNPN PDIPNN PN NNNN ORIYND NNDNND NIYANN NN NDY

DY TN IWRD ,MVY TY DY MNPND DMID0 NNOY 531 TIRNN - 2P ,N2IDINN NN IRIYND NNON
NIUNRN NNON DD I TN ,(VPAMIAY 52 IND YINN INTHYN DV TIT HY M2AIY) NYID DD Y
M5N DYV MXNDIN NI TOV T152) ,WTNN NOWNY DINI P> IYINY DIMOD DIV Td ,ORNNI

NP 200 DY NOY KD NNDNN
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(TYNnN) DN NPIWA DNIRIID DXVPNIN NIAY ,NY 1PN 200 YV TOA ,N2IDINN NN NNON  .a

DDA XY ON) 2023 ININ292 28 DY TY N ,2025 MNN2a 15 DY Ty
NOINND I DT TYII TUNRD TN IMNX TY 52 2N 11D DION INIYNN NN MNIT
.(AN52y YR P20 NNOONA

.0.5%-1.5% NavIN2 0»19 DIMY N9

NNON MO MTHVNY MRNINN DY DTPIN NYIAD MDY TINRND

D1 PYI2Y Mt
ANWYD DIP NYY 1Y 991 ,1P9N IN 1910 IRIUND P NP0 N

NNVON NDN MXNDN DY NPNON->ND2 NI NP Ty DD
93INN VLYND ,DXVPAIANN DIYYAY MPIVN MIVANRNN XD PNIYND PN MM
PP-5Y INMDWY DXOPNIN NMOYNI 85% TY YW NIAND

15:85 N MI8Y PN ON?

WAPIY DXTYIND DINIDYNI NTHNY-IN MITD ,DDIPN OWNIN IYI29Y NTNYNY DIMIN
Rubiviahl INTYN NIN0N NNNSN/TIM

792NN DIMDT Sy MHITA NURI MIAP AV ;NNaNn MY
TIANNN NPIDT DY HITI PYNI TAYY - P12 YpdW Do) ; THNNA
2-3 1 ©OMINN DOYN MIN NN KV ,DXOPNIIN YTINNI

.DMNMNNN DXVPNIIY ONA2 MV

NY DXMM P PN DITIAYY 1IN NN DI0N NOPHN TINa
NIVY YTRYPY MMNLIN Sy NN MTTA TIaYw 1 19,1930
.979271 2300 NN

DONN DXNIN ,MMNIPNNM DNINN MY 02901 DDIPN DININ
YD NPDIS MNNPNNT MIN ITYN,MONY DVYN ,MIWUNY
DOY2 MXNOM DNIN OPOYN TONNI DIPAD INIYN VYD)

7YY, (RNONY MNIND

MAvIN MPMNN MNIANNNN

NIMIN ONIN DY, MADNT MNDND 32N INY DN 2NN DIDN OXTTNN P ONNI DIV D NP
MYIYO MNINY MP>T2 NNOYN INRD ,ONNMY 955 ,29N1 DO0N NNDNA WYIAP» DXVPNIY O»NDN
MNYINY DPNVINI DINYINR MIID ,0OWITIN DXNYNRN D5 NYIAPY ,DX90NN DNDNM PIaN DY DNNI

.DXADNN OMNDNN YWY DITTXN HY DMVINDIN OINNND
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JanyTa 31 42130903 30
2021 2021 2022
pYan 37131 N3
483,012 351,563 468,343
4 33,445 2,010
140,218 76,884 174,861
4,994 718 6,215
3,145 4,000 31,967
631,373 466,610 683,396
4,251 47,115 2,250
43,084 24,605 239,050
493,745 478,555 654,427
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584,218 561,324 925,945
1,215,591 1,027,934 1,609,341

009
10290V D209
DMNN MY OINNN
DXYNN OIMITI MNTP
TOAM NN TIT NN MMV DITTHIN DDV DIDI)
mnpo
NN NN O¥M”N
09VIY DYV YON 4O

1090V DINY DD
DY22NN 0PI MNTP
DYVPNI - YNIN NINNIN
MPINM DMWY MYPYN
TOOM NN TIT PN ONYA MITTOIN MYPYN
VAP VI
DXNTY DON
VIO NMDT )2 DXDI)
D9VIY DNV 003 U991 IO

009 Y5n 7o

S99 ©29392 59091 YN NOYNNN 1993 NV PHN DINNN DINENN DIINAN



1793 HYINHN NN SANYN INNT NP
(TuNnn) (h”7Y 299N3) BN N93ND NPYY NN DITNINN 022393 190N AXNN HY DINNI NIYNN

938473 31 9317v901 30
2021 2021 2022
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197 MNINHNN
$MAVIV MNINNN
- - 87,747 2N MNDN KV MV NN
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$IMOVIV IIRY MMNANNN
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110,969 114,929 116,627 NTOIND MY MINNON
365 - - D)NTY DON
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672,643 474,936 615,159 MAVIV 1IIRY MNI»NNN Y51 70
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(4,815) 3,267 13,594 DY9TIY
499,485 504,648 889,021 2o¥ab oNNN PN YN 70
1,215591 1,027,934 1,609,341 MNASNN PA Y90 7O
2022 920211 29
"2 00 DT PNT TARRIPR TN PIND
m)slvalln))alv) YWNOPPTN VY 97191 090510 MNYTN

S99 ©99392 59091 YN NOYNNN 7993 NV PHN DINNN DIDNENN DIINAN



1793 HYINHN NN SANYN INNT NP
(n”7v 299N3) BN N93ND NNKY N3N BIDNNN HDID NN 1D NNI IINI NHINNN

muY
ADNONY IUNN NWIYYY DOYNN NYUN
oA 30 @12 1PNONY 30 01’2 MPNONY
YansTa 31 4anvova anvava
2021 2021 2022 2021 2022
L EEYA) aPYan o'nYva 7Yan *nYva
M09
27,467 10,574 6,314 16,720 19,879 TINKY OXMPY NN MOIIN
MPIMN MMNY> MNNINA NN PON
(3,009 491 5,948 (2,747) 17,042 0 ,NPHNMNS MNPOYI NPYN M52
24,458 11,065 12,262 13,973 36,921 ™Mo Y51 70
SINSIN
2,838 411 2,419 2,023 4,485 mMoIdNN MY
578 1,830 1,837 7,174 DYTP) DIDIY,PINY NMINNIN
12,708 DXVPNI
) 24,497 6,416 8,827 716,956 25,166 NYHHY NONIN MINRNIN
288 - 616 - 1,779 MY IPNN NINNIN
11 - - 11 - MINK MINSIN
30,342 7,405 13,692 20,827 38,604 MNSA Y9N 70
(5,884) 3,660 (1,430) (6,854) (1,683) 1992913 2399 (1991) NN
(31,871) (9,662) (16,706) (15,231) (58,957) DM NINSIN
12,955 2,631 18,434 6,391 60,451 NI MOIdN
(18,916) (7,031) 1,728 (8,840) 1,494 I PN (MNYIN) MDD
- - - - 16,692 NYPYN N0 NN NNN
(24,800) (3,371) 298 (15,694) 16,503 193901 Yy 0201 293Y (T99N) NI
4,685 1,598 1,638 4,152 282 NDIdNN Y OION MDION
0°5¥2Y ONNN NAPNY (T7991) NNMY
(20,115) (1,773) 1,936 (11,542) 16,785 19300 Yv

0201 INNRY NN YD (1991) NI
)2
HNNRD YINN 1NNDM 19NY DIV99
1091 ANIY 1910
NN Y2V DNIN PWIANA NIAND PON
(10,099) (2,016) (2,345) (1,861) 15,529 MIPINIMN DY YW NIN NNV Pia
199 ANNRY YWIHN NN XYY DIV
1091 NN MY
SV YTNN NIIYN YIPA NIANN PON
5,574 3,370 3,744 8,456 598 MPINMN MY

(4,525) 1,354 1,399 6,595 16,127 0191 90 NN Y95 (T990) MM TP

NMPNY Y915 (T097) AN 7O
(24,640) (419) 3,335 (4,947) 32,912 193NN YV BY¥aY oN1NRN

3909 3 N2 INT YT OND (¥)
JS19930 09392 99050 YN NNNN T99) KNYA PHN DNNN DIONNNN DIIINAN



1793 HYINHN NN SANYN INNT NP

(n”7v 299N3) BN N93ND NNKY N3N DIDNNN DIININN $13991N HY DINNI NIYNN

MYy
NNYNONY DOUNN NWIYYY oOVUNN NYYNY
(=135] 30 012 199 NONY 30 02 M»NUNY
9250843 31 93217V9D2 9217V902

2021 2021 2022 2021 2022

9PYan 9Pvanm *nba 9Pvan *»nva
(20,115) (1,773) 1,936 (11,542) 16,785
18,916 7,031 (1,728) 8,840 (1,494
3,009 (491) (5,948) 2,747 (17,042)
(4,685) (1,598) (1,638) (4,152) (282)
1,237 302 513 913 1,400
11 - - - (16,671)
475 143 131 421 388
18,963 5,387 (8,670) 8,769  (33,701)
(3,980) 1,065 (2,303) (152)  (2,003)
(9,230) (11,157 (1,152) (9,465) (2,040
(26) (604) 643 (275) 1,054
874 448 311 1,192 (3,183)
(12,362)  (10,248) (2,501) (8,700)  (6,172)
4,222 700 110 2,491 5,118
3,186 261 1,118 2,572 2,614
(2,493) (63) (114) (1,252)  (10,850)
4,915 898 1,114 3811  (3,118)
(8,599) (5,736) (8,121) (7,662)  (26,206)

NOVIY MIY0N 03 999N
N9PNY (TO9N) NN

: 122 MNNNN
103, (MDD MINKIN

NP MNKIN 1IN PIN
101, MPININ
TOOM NN MTA NDIINN YY DION

NS MINXIN
TINN (MDION) NINNIN
NI DN DIVYN 1) NINKIN

:MPNNN YIDT 2V OMPY
MMPoa 1)) NP

12N MINN DX2MNA DY)

DXNMPY AN DPID (PNVIP) DIT)
MOT MINM DINRITA (NVIP) DY)
NOVIY MDY DN

Sapnnv TP
N2apNNY M)
MWW M1

MIPY IUNIVY VI DN
NaVIV

S19930 099392 59050 YN NNNN 1993 SNV PHN DN DINENN DINNAN



1793 HYINHN NN SANYN INNT NP

(Tunn) (h”7Y 29YN3) DN N3N NNPYY H93NT DITNIMNN B23IMAN 13291N JY DN NINND

VY
MMNNONY VNN NWYYY DOUNN NYUNY
[=) b=} 30 02 1PNV NY 30 02 1INV HY
925843 31 9217V902 93217V902
2021 2021 2022 2021 2022
9PYan 9Pvanm *nba 9Pvan *»nva
(140,778)  (27,242)  (56,406)  (85,367)  (139,147)
(30,138) (2,181)  (124,696)  (32,112) (219,800)
30,569 13,956 5,391 (44,209) 684
- - - - 27,870
(140,546)  (43,106) (3,590)  (71,423)  (34,202)
1
(19,344) (1,485) 4,544 (4,549) 28,538
(443) (59) (136) (157) (465)
(300,680)  (60,117) (174,893) (237,817) (336,522)
- - 347,827 - 347,827
554,285 354,151 - 354,151 -
89 89 - 89 -
(1,035) (142) (414) (629) (1,122)
3,847 - - 3,847 2,374
(6,544) (700) - (2,868) (3,443)
550,642 353,398 347,413 354,590 345,636
241,363 287,545 164,399 109,111 (17,092)
(1,253) (1,131) (649) (450) 2,423
242,902 65,149 304,593 242,902 483,012
483,012 351,563 468,343 351,563 468,343

AYPYN MHIYIY 02N 9N

MPIMN MM MYPYN

UNIND MIRXN - DOOPNIN NYPYN

NMTPHY ,NINTPA (NVIP) 91T

I, D920 DN

172N NYPYN YIDNIN DNIPN
npINn

D»DY’9 DXD)I MYPYN
NI 7T N MW DITTIN
10) ,709M

DYPYIN PHa (DMOYN) D¥NIPN
10,071
AP W1 NI

NYPYN MPIPT IWNIYY VI DIINNN

191351 MIYOM DIV 19N

NN NPAN

2N MNIN NPAAN

NI Syan 51pn

IN PH2 AMNNN NYPD
MY TIN YD MNNDN NYIAP

NTNIND
MY TR PITD MRNDN Y

NTNIND
193513 M2PY0N IPAIY 1V DM

03121119 HYY DN NIV

MDY HY POYINN YW MIIN NYSYN

0399117 MY DXIINN

NYINNY DM SHYY DI3 NI
n9YPNN

9909 DM MY D53 NN
9PN

12 NINRY NYPYN MY - (1) NOY)

.D»9051 MMTY 4.2.4 1IN INT,VIN9NN NON NHNDNA NIINN XT2 HAPNN DIV IWX,NNNNIA PNTP MTIN DXV18Y

S19930 099392 %9050 YNN NNRNN 1993 NV PHN DN DINENN DINNAN



1793 HYINHN NN SANYN INNT NP
(n”7y rahNa) 2022 9319V9DA 30 DYPY DX NN NNPYY NIINY DNINNN G0 IMNN YN

49930 99057 YN NIMIY JOIN - 1 9INA

-579NN (D179 DYNNPN MNIT) TIY MV NNPNY 7138 MIPNY DNNNA NI DI TI9I7N 290N YN

DY NIANN DY D2 DX TNINNDN OMADIN MNYTN DY THY DM TIAN Y901 YTNN DX NIPY v 11970

DY NIINN DY TIMN 290N YN DXTNINNDN OMADIN MNITH DY THN (7899950 MMT1) 30.9.2022

,2021 NIYO 2NN DY ONNPNN NYTN DY T YN /) PONA DMIXINN,TYIN ININA NNMNDNY MWD 31.12.2021

NVPITHN MIPOY VY N3 NITA YNNI DINNN MIND TIXY .30.3.2022 D12 NIIND PNVPIT I T-DY IWINY

DY VIVIN WK ,31.12.2021 D2 NNRPNONY MY NIINN DY D1IDIN MNITY 3 9INIID VNV THIRNIVNN

MNYTN NNDNA DMHDIN DN MND 12 IPIND 2D MIATY ,(7a»MYn 09050 MMTn”) 30.3.2022

NP TI9)N YNRN TPNNND .DOY0 NIOVN T38 MIPN NMINNNL MINNN DXAONNNN DY 019050

.D»MVYN DD MNITY 1 9INI2 YNITHIND - MPINN

DXTNINAD NINYTA ITVIAY NINPDY TSN

MNYTN MDD NNON2 WYV NOY MTMXD NMYOY NIINN PA DM TTN DIV MIIN NMIRPOY , MM

2 79%99) ,MNNND MXPOY 1PVIA KD NI2NN DY DA 799 290N YTIN NNDN 1PN ,NIINN DY D10

.D»9DON NINITA IVVIA TYUNX NIAND DY MITNIND NMIY PR MM 091D 290N ANNN DY OONMN N

,N72NN YW NYTOINGD NIV DY MINPOYN MY2NN ,NI2NN DY (MIXXIN) MDIDN DODD T09M AN .2
D057 MNITA IPVIL WX

MNYTA 1DVI YN, NITNIND NPIYID NIINN P2 DNNID MDITN DOYDID DNNRNN NN DY NN )

.D»90O0N

SN MM OY MNPOY MINS - 2 NINGA

19201 .Y DXVPNIN NWPYNN ,(MNYINY) DOPININ DITINN MYYNNT NYSINN NIINN MDY 1Y
ANND PNIN 29N ,DION 99NN NN TN NTHRI TNIY JINT GNY 1IN IS 9179 XNPY PODY 1IN
P27 MRV MINNYND ,DO0PIEY 2I8YN NIN MW

ONN N3N NNYY NIANY DNMNND 101 3NN Y119
SIHPINM MNYS DI NIINND M N

31.12.2021 30.9.2021 30.9.2022

9pan 9pan 'nba
MTAIND NV D1 NPRNND M .1
192,071 178,131 326,371 (*) DYTAIND DD MNXNON
(3,296) (2,232) 3,733 12APNNIY MIRNDN DY MOV MNON
(110,969) (114,929) (116,627) 22PNV MOAVIV PRY MNXNDN
MY NMNYS D1 NPRNN MIN> .2
34,434 32,584 35,117 (**) M0 NPIWYD MNNON

.8.74% - 2.42% 5¥ DNV NYIIP N2 NIV IDVTY IN TTA0 MTINY ON TN PN (%)
.2.42%-5.25% YV DNV MINYNI NYIAP NP2 MINYIN TR0 NITINS IOX MATN Pon - (*+)



1793 HYINHN NN SANYN INNT NP

(n”7y rahNa) 2022 9319V9DA 30 DI’Y DN NN NNPYY NN DNINND G0 IMNN Y1)

PN NMY OY MINPOY MIN? - 2 9IN*

MYy 0YUNN AWISYH oIUNN NYUny
01°2 NNPNONY 30 D13 MINONY 30 O3 P NONY
931873 31 931v90a 931V904
2021 2021 2022 2021 2022
ApPIan APYan *Tndva 99%an *nba
6,425 900 928 2,749 4,761
5,724 2,719 8,012 4,331 15,249
(7,931) (2,336) (2,975) (6,005) (9,598)
3,468 9,459 3,003 12,060 5,842
692 421 191 598 583

$IPIIM MY I MINPOY .

DTININD MNYS I MNPOY .1
, NP, DTN MOION
DIV DT NIV DT
11951 MOIdN
1220 MRS

M55 MY 9N MRPOY .2
MNPN 917 MTH MOIdN
DI MIT NI 0T
N MOIdN

YINN M0 - 3 9N

YTNN DD WXL ,NINN DY DOVPNIN DITP) DIV MNPV NN NP NINY 1PIND GPYH NVNa
SV MDY ; MDIINN MOYY NP NONIN MXRNINND NND MWD NPIINN YTV DY IO NINIIN : PND
,PIPY MIXXIND NPOHIY NHNIN MIXXIND NND DXOPNID DITPI MM DIPDIW TUN DINYP) DT
MH20NNN NI DNHNPNY MIANDNNY NIIYN NIANNY DXVPNNY DY NMNDYY ; DOLPNIY DITPI DIDID
NNOY MNDYN MDD PPNY .DX0PNII DITPI DIDIY,PIPY MIXXIND MOIINN MY NND ,0NNPN-IND

NIy DUNN YWY DIUNN Dywny
DA NNNVNY 013 MNVNY
2021 92873 31 2021 72105043 30
TpYan TpYannoa
118 56 97
1,054 213 777
(1,172) (269) (874)

:VTNN

SOV (NOVIP) DY)
MoIdNN MY

DXUPNI2 OIYTPIY DIDID,PIVY MRS

NMHDIY NHNIN MINNN



909 A¥NN HY MTN THIND INRDY NMTN NAPNA DIMIIN - § NIN’A
D905 MMTY 7-1 4 DN IND 90D ANNN DY MTN TINN INRD) MTN NNPNA DOVIPR MTIN DV

0 NP OADN 347,465 HW 7D ,2022 9200VID WTIN THNNI NIAND NYSIY NN NPAN MTIX DOVI9Y ,07192
D305 MMTY 4.7.4 1IN NI



Doral Renewables LLC

Condensed Consolidated Interim Financial
Statements

As of and for the three and nine months ended September 30, 2022



Table of Contents

Report of Independent Auditors

Condensed Consolidated Statements of Financial Position
Condensed Consolidated Statements of Income (Loss)

Condensed Consolidated Statements of Changes in Members' Equity
Condensed Consolidated Statements of Cash Flows

Notes to the Condensed Consolidated Interim Financial Statements

Page

o WN R




i

pwc

Report of Independent Auditors

To Management of Doral Renewables LLC
Results of Review of Interim Financial Information

We have reviewed the accompanying condensed consolidated interim financial information of Doral
Renewables LLC and its subsidiaries (the “Company”), which comprise the condensed consolidated
statements of financial position as of September 30, 2022, and the related condensed consolidated
statements of income (loss) for the three-month and nine-month periods ended September 30, 2022
and September 30, 2021, and the condensed consolidated statements of changes in members’ equity
and cash flows for the nine-month periods ended September 30, 2022 and 2021, including the related
notes (collectively referred to as the “condensed consolidated interim financial information”).

Based on our review, we are not aware of any material modifications that should be made to the
accompanying condensed consolidated interim financial information for it to be in accordance with
International Financial Reporting Standards (“IFRS”) as issued by the International Accounting
Standards Board (“IASB”).

Basis for Review Results

We conducted our review in accordance with auditing standards generally accepted in the United
States of America (“US GAAS”). A review of interim financial information consists principally of
applying analytical procedures and making inquiries of persons responsible for financial and
accounting matters. A review of interim financial information is substantially less in scope than an
audit conducted in accordance with US GAAS, the objective of which is an expression of an opinion
regarding the financial information as a whole, and accordingly, we do not express such an opinion.
We are required to be independent of the Company and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our review. We believe that the results of
the review procedures provide a reasonable basis for our conclusion.

Responsibilities of Management for the Condensed Consolidated Interim Financial
Information

Management is responsible for the preparation and fair presentation of the condensed consolidated
interim financial information in accordance with IFRS as issued by the IASB and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation
of the condensed consolidated interim financial information that is free from material misstatement,
whether due to fraud or error.

Other Matter

We previously audited, in accordance with auditing standards generally accepted in the United States
of America, the consolidated statements of financial position of Doral Renewables LLC and its
subsidiaries as of December 31, 2021, and the related consolidated statements of loss and other
comprehensive loss, changes in members’ equity, and cash flows for the year then ended (not
presented herein), and in our report dated March 30, 2022, we expressed an unmodified opinion on
those consolidated financial statements. In our opinion, the information set forth in the accompanying
condensed consolidated statements of financial position as of December 31, 2021, is consistent, in all
material respects, with the audited consolidated statements of financial position from which it has
been derived.

November 17, 2022

PricewaterhouseCoopers LLP, 909 Poydras Street, Suite 3100, New Orleans, LA 70112

T: (504) 558 8200, www.pwc.com/us
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Doral Renewables LLC
Condensed Consolidated Statements of Financial Position

September 30, December 31,
2022 2021

USD in thousands Note (unaudited)

Assets

Current Assets
Cash and cash equivalents $ 15,697 $ 33,109
Restricted cash, current 197 -
Receivables in respect of equity issuance to owners 3A1,8 — 19,911
Derivative assets, current 8 677 —
Prepaid expenses 1,467 232
Other current assets — 1
Total Current Assets 18,038 53,253

Non-Current Assets
Construction in progress 4A 206,899 44,479
Facilities and equipment, net 4A 46 25
Restricted cash, non-current 3B3 — 15,000
Derivative assets, non-current 8 2,868 —
Other investments 3B4, 8 4,838 2,500
Receivables in respect of equity issuance to owners, non-current 3A1,8 2,702 2,451
Right-of-use assets 5A 305 355
Other non-current assets 3B2 5,993 62
Total Non-Current Assets 223,651 64,872

Total Assets $ 241,689 $ 118,125

Liabilities and Members' Equity

Current Liabilities
Financial liabilities measured at fair value through profit and loss 3A2,8 % 650 $ 11,800
Trade payables 27,548 207
Lease liability 5A 78 44
Interest payable 361 —
Accounts payable to related parties 6 3,816 269
Total Current Liabilities 32,453 12,320

Non-Current Liabilities
Asset retirement obligations 4 3,242 —
Derivative liabilities, non-current 8 766 —
Long-term loans payable 3B2 58,962 —
Long-term loans from related parties 6 14,507 3,901
Long-term lease liability 5A 270 318
Total Non-Current Liabilities 77,747 4,219

Members' Equity
Capital reserves 98,863 91,475
Accumulated losses (5,563) (6,059)
Non-controlling interests 3A3 38,189 16,170
Total Members' Equity 131,489 101,586

Total Liabilities and Members' Equity $ 241,689 $ 118,125

The accompanying notes are an integral part of the Financial Statements.
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Doral Renewables LLC

Condensed Consolidated Statements of Income (Loss)

Three months ended September

30, Nine months ended September 30,
2022 2021 2022 2021
USD in thousands Note (unaudited) (unaudited) (unaudited) (unaudited)
Operating Revenues $ - % - $ - % —
Operating Costs and Expenses
General and administrative expenses 6 3,739 1,179 8,864 2,125
Development costs 6 216 35 509 185
Total Operating Costs and Expenses 3,955 1,214 9,373 2,310
Operating Loss (3,955) (1,214) (9,373) (2,310)
Finance Income and Expense
Finance income 13,737 2,168 17,373 2,092
Finance expense (2,813) (397) (6,366) (1,893)
Net Finance Income 3A 6,8 10,924 1,771 11,007 199
Net Income (Loss) 6,969 557 1,634 (2,1112)
Less: Net income attributable to non-controlling
interests 4,251 — 1,138 —
Net Income (Loss) Attributable to Owners $ 2,718 $ 557 $ 496 $ (2,111)

The accompanying notes are an integral part of the Financial Statements.
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Doral Renewables LLC
Condensed Consolidated Statements of Changes in Members' Equity

For the nine months ended September 30, 2022 (unaudited)

Attributable to owners of the Company

Capital
reserve in
Capital respect of
reservein non- Non-
respect of controlling Accumulated controlling
USD in thousands Note owners interests losses interests Total capital
Balance as of December 31,2021 $ 86,034 $ 5441 $ (6,059) $ 16,170 $ 101,586
Net income — — 496 1,138 1,634
Transactions Carried Directly to Equity
Capital contributions (275) — - — (275)
Capital contributions from non-controlling
interests in consolidated entity 3A3 — 6,961 — 20,881 27,842
Grant of share-based employee awards 702 — — — 702
Balance as of September 30, 2022 $ 86,461 $ 12,402 $ (5,563) $ 38,189 $ 131,489

For the nine months ended September 30, 2021 (unaudited)

Attributable to owners of the Company

Capital
reserve in
Capital respect of
reservein non- Non-
respect of controlling Accumulated controlling
USD in thousands Note owners interests losses interests Total capital
Balance as of December 31, 2020 $ - $ - % (2,520) $ - $ (2,520)
Net loss — — (2,111) — (2,111)
Transactions Carried Directly to Equity
Capital contributions 86,284 — — — 86,284
Capital contributions from non-controlling
interests in consolidated entity — 1,707 — 5,120 6,827
Balance as of September 30, 2021 $ 86,284 $ 1,707 $ (4,631) $ 5,120 $ 88,480

The accompanying notes are an integral part of the Financial Statements.
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Doral Renewables LLC

Condensed Consolidated Statements of Cash Flows

Nine months ended September 30,

2022 2021
USD in thousands Note (unaudited) (unaudited)
Cash Flows from Operating Activities
Net income (loss) $ 1,634 $ (2,111)
Adjustments for:
Finance income, net (12,433) (621)
Lease expense 62 —
Share-based employee awards 702 —
Depreciation and amortization 463 4
(11,206) (617)
Changes in:
Prepaid expenses and other current assets (2,344) (25)
Right-of-use assets (26) —
Trade payables 239 440
Related-party and other accounts payable (21) 44
Cash from Operating Activities (2,152) 459
Net Cash Used in Operating Activities (11,724) (2,269)
Cash Flows from Investing Activities
Increase in construction in progress (130,870) (24,029)
Decrease (increase) in restricted cash 14,803 (15,000)
Increase in other investments — (2,500)
Increase in facilities and equipment, net (30) (6)
Net Cash Used in Investing Activities (116,097) (41,535)
Cash Flows from Financing Activities
Capital raising 47,566 81,180
Payment of debt issuance costs (10,357) -
Payment of tax equity issuance costs (5,975) —
Proceeds from debt financing 69,175 —
Proceeds from (repayment of) long-term loans from related parties 10,000 (206)
Net Cash from Financing Activities 110,409 80,274
Change in Cash and Cash Equivalents (17,412) 36,470
Balance of Cash and Cash Equivalents at Beginning of Period 33,109 297
Balance of Cash and Cash Equivalents at End of Period $ 15,697 $ 36,767
Non-Cash Investing and Financing Activities
Increase in construction-in-progress for accrued capital expenditures $ (27,102) $ (1,450)
Increase in construction in progress from establishment of asset retirement
obligations (3,242) -
Increase in construction in progress from capitalized interest and fees (5006) —
Increase in construction in progress from capitalized amortization of prepaid
expenditures (700) —
Increase in loans payable from fees capitalized to loan balance 145 —
Acquisition of facilities and equipment, net from related parties — (7)

The accompanying notes are an integral part of the Financial Statements.
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Doral Renewables LLC
Notes to the Condensed Consolidated Interim Financial Statements

Note 1 — General

A. Reporting Entity

Doral Renewables LLC, formerly Global Energy Generation LLC (together with its consolidated subsidiaries,
the “Company”), whose registered office address is 2 Logan Square, Suite 1830, Philadelphia, PA 19103, was
formed on August 28, 2019. The Company is engaged in the initiation, development and construction of
renewable energy projects in the United States of America (“US”).

The Company's interest holders are:

e Doral USALLC -41.78% (“Doral USA”), a member of Doral Renewable Energy Resources Group Ltd.
e Clean Air Generation LLC - 38.22% (“CAG”)
e Migdal GEG Investment L.P. - 20% (“Migdal”), a member of Migdal Insurance Company Ltd.

B. Basis of Accounting

These condensed consolidated interim financial statements were prepared as of and for the nine months
ended September 30, 2022, (the “Financial Statements”) in accordance with IFRS Standards and IAS 34, Interim
Financial Reporting.

C. Functional and Presentation Currency

The Financial Statements are presented in US Dollars (“USD”), which is the Company’s functional currency.
All amounts have been rounded to the nearest thousand, unless otherwise indicated.

D. Impact of the COVID-19 Pandemic

The COVID-19 pandemic began in early 2020. The pandemic's consequences have included a decline of
business activity around the world. Until now, the pandemic has not had a significantly negative impact on the
Company's activities, and the Company does not expect any significant negative impact in the short term.
However, a new wave of infections, particularly in the markets where the Company is active, could cause delays
in the development of projects due to delays in the supply of equipment and/or in the rate of progress of the
projects.

Note 2 — Significant Accounting Policies

A. Use of Estimates and Judgments

In preparing the Financial Statements, management has made estimates and judgments that affect the
application of the Company’s accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.

B. Property, Plant and Equipment

Property, plant and equipment consists of construction in progress and facilities and equipment, net, which
are presented as non-current assets in the Condensed Consolidated Statements of Financial Position. It is
measured at cost less accumulated depreciation and accumulated impairment losses. Construction in progress is
comprised of cumulative costs incurred which are directly attributable to bringing a renewable generation facility
to the condition necessary for its intended use. Amounts in construction in progress are reclassified to facilities
and equipment once the related project achieves commercial operation.

The Company tests for impairment when it becomes aware of conditions which indicate that the carrying
amount of property, plant and equipment is no longer recoverable. An impairment loss is measured as the excess
of the impaired asset’s carrying amount over its fair value. Impairments are evaluated at the level of individual
projects, which is the lowest identifiable level where cash flows are independent from other assets or groups of
assets.



Note 2 — Significant Accounting Policies (continued)

C. Financial Instruments

The Company holds financial assets and liabilities which are measured at fair value through profit or loss
(“FVTPL”). Financial assets and liabilities FVTPL are measured initially at fair value, with subsequent changes in
fair value recognized as Net Finance Income in the Condensed Consolidated Statements of Income (Loss).

Financial assets FVTPL comprise contingent payments receivable in respect of the issuance of equity to
owners of the Company, which payments are conditioned upon the achievement of certain contractual
milestones as described in Note 3A1, and other investments as described in Note 3B4. The most significant input
regarding the measurement of contingent payments receivable in respect of the issuance of equity to owners of
the Company is the assessed probability that each milestone will be met. The inputs significant to the valuation of
other investments are also described in Note 3B4.

Financial liabilities FVTPL comprise an embedded derivative bifurcated from its host contract, representing
written call options to one of the Company’s members permitting it to invest separately in each of a number of
prospective projects, expiring following the execution of a power purchase agreement (“PPA”) for each project.
The derivative liability is measured as the extent to which the modeled discounted cash flows for any of the
projects exceed the option holder’s anticipated capital commitment. See Note 3A2.

The Company enters into interest rate swaps as to reduce its exposure to fluctuations in variable interest
rates on related debt, or forecasted issuances thereof. The Company has also provided Migdal and Doral USA
with separate options to convert unpaid Member Support Fees (see Note 6) into equity of the Company at a 20%
discounted price upon the occurrence of certain events, such as equity investment from a third party at a
specified minimum amount. The balance of the accrued, but unpaid, Member Support Fees is the most significant
input to the valuation. The valuation includes an adjustment for the Company’s estimates of the probability that:
1) an exercise event will occur; and 2) the members will exercise the option. The interest rate swaps and Member
Support Fee conversion options are presented as derivative liabilities in the Condensed Consolidated Statements
of Financial Position.

See Note 8 for additional disclosures regarding these fair value measurements.
D. Members’ Equity

Incremental costs directly attributable to the issuance of membership interests are recognized as a deduction
from members’ equity and non-controlling interests, as applicable. Portions of cash contributions made by non-
controlling interest holders may be adjusted through capital reserves to the extent the agreement under which
such contributions are made indicates the non-controlling interest holder’s interest in the underlying entity’s
economics is disproportionate to its contractual capital commitment.

E. Leases

At inception of a contract, the Company assesses whether the contract is, or contains, a lease. Such
assessment is premised on whether the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. The Company establishes a right-of-use asset and a lease liability as
of the lease commencement date.

Right-of-use assets are initially measured at cost, which is generally the amount of the initial lease liability
adjusted for any initial direct costs incurred, among other adjustments as applicable. Right-of-use assets are
subsequently depreciated using the straight-line method through the end of the lease term. Lease liabilities are
initially measured at the present value of all lease payments discounted using the Company’s incremental
borrowing rate, as the rate implicit in the lease is typically not readily determinable to the Company as lessee. The
lease liability is subsequently accreted for the remeasurement of the present value of the remaining lease
payments and reduced for lease payments made.



Note 2 — Significant Accounting Policies (continued)

F. Fair Value Measurement

The Company holds certain financial instruments which are measured at fair value, as discussed in Note 2C.
These instruments are neither traded in an active market nor are their quotes available for similar instruments
traded in such markets. The Company therefore develops fair value estimates which are based largely on
unobservable inputs, classifying all fair valued items as Level 3 under the IFRS 13 fair value hierarchy, except for
those items presented as derivative liabilities in the Condensed Consolidated Statements of Financial Position.

G. Asset Acquisitions

For acquisitions not meeting the definition of a business combination, the Company does not recognize any
contingent consideration payable under the applicable agreement until the contingency has been settled and the
previously contingent amounts become due. At such time, the contingent consideration is allocated among the
assets acquired and liabilities assumed on the basis of relative fair value.

Note 3 — Events During the Reporting Period

A. Migdal Transaction

Effective June 4, 2021, Migdal was admitted as a member of the Company and entered into a series of other
transactions with the Company as contemplated in the following series of agreements (collectively, the “Migdal
Transaction”):

e A purchase agreement in connection with Migdal's investment in the Company and the acquisition of
shares from CAG (the “Investment Agreement”);

e Arestated limited liability company agreement in respect of the Company's members (the “LLCA”);

¢ |nrespect of the Company’s consolidated subsidiary, Mammoth North LP, which indirectly owns the 400-
MW construction-stage Mammoth North solar project in Indiana (“Mammoth North”), a limited
partnership agreement (the “Mammoth North LPA”); and

e A credit facility agreement for the provision of credit from Migdal to the Company (the “Migdal Credit
Facility”) and a separate loan to the Company. See Note 6.

1. The Investment Agreement

Within the framework of the Investment Agreement, Migdal acquired a 20% interest in the Company
(fully diluted) and was admitted as a member of the Company under the LLCA. A portion of its interest was
acquired directly from CAG, and the rest, constituting 16.77% of the interests in the Company, from the
Company. Only the consideration directly attributable to the Company is discussed below.

As of September 30, 2022, the Company has received approximately $94 million in contributions from
Migdal in respect of the LLCA, including $40 million of contingent consideration. An additional $15 to $20
million in consideration is conditioned on the achievement of a public offering by the Company with a
minimum valuation of $1.5 billion within a specified timeline under the Investment Agreement.

The Company accounts for the contingent investment receivable as a financial asset measured at FVTPL.
The initial fair value of the asset upon closing of the Migdal Transaction, which was recorded within equity,
was $40.2 million. This amount is subsequently remeasured for receipts of related cash amounts and changes
in fair value of the remaining contingent amounts. As of September 30, 2022, the fair value of the amount
contingent upon the satisfaction of additional milestones was $2.7 million.

2. ThelLLCA

Under the LLCA, Migdal was granted an option to invest in a pre-defined list of future projects of the
Company, such that, subject to various conditions, it will be entitled to 22.5% of the economic returns from
the project in exchange for a capital commitment of 30% of the project’s equity needs (net of financing from
tax equity and senior debt) upon exercise. This written call option constitutes a derivative liability which is
measured periodically at FVTPL.



Note 3 — Events During the Reporting Period (continued)

The liability is measured as the extent to which the modeled discounted cash flows for any of the projects
exceed Migdal’s anticipated capital commitment. As of the closing date of the Migdal Transaction, the fair
value of the option liability was $12.2 million, which amount was recorded within equity. As of September 30,
2022, the fair value of the option liability was $650 thousand.

The Company also has the right to cause in advance, insofar as Migdal decides to exercise its option to
invest in a given project, Migdal to invest 50% of the equity needs which are required for the project, in return
for 37.5% of the economic interests in that project. Due to the fact that the Company's decision precedes the
date of Migdal's decision, a value was not assigned to that right of the Company.

3. The Mammoth North LPA

Under the Mammoth North LPA, 37.5% of the equity interests in the partnership which holds (indirectly)
100% of the interests in the Mammoth North project were allocated to Migdal, in consideration of the
investment of 50% of the equity capital needs for the project, up to a total of $100 million. As of
September 30, 2022, Migdal has contributed approximately $45 million to Mammoth North. The Company
applies the accounting policy discussed in Note 2D to Migdal’s contributions to Mammoth North LP.

B. Other Events
1. Brenneman Solar Acquisition

On December 10, 2021, the Company acquired certain contracts and other rights with respect to a
photovoltaic project in Georgia which is in advanced stages of development, with a capacity of approximately
150 MW™. Pursuant to the purchase agreement, the Company paid $630 thousand at closing, which is
recorded as an asset within construction in progress. Also contemplated in the purchase agreement is an
additional $5.9 million in contingent consideration conditioned upon the achievement of certain project
milestones. The contingent consideration will be recognized as the related contingencies are settled as
described in Note 2G.

2. Mammoth North Developments

On March 19,2021, the Mammoth North project company entered into a fixed-price PPA with one of the
largest electric utilities in the US. The PPA contemplates the sale of electricity and renewable energy credits
(“RECs”) over a period of 15 years from the commercial operations date (“COD”). The PPA will be accounted
for as a revenue contract.

On June 13, 2022, the Company closed on a $392 million construction financing agreement for the
Mammoth North project, which consisted of a $157 million construction-to-term loan facility, a $170 million
tax equity bridge loan, and a $65 million letter of credit facility. The construction facility accrues commitment
fees on the average daily unutilized portion of the total commitment for all three parts of the financing,
payable quarterly. Interest on construction borrowings accrues quarterly at the Secured Overnight Financing
Rate plus an applicable margin. Concurrently, the Company also closed on a tax equity commitment of
approximately $175 million for the Mammoth North project. As of September 30, 2022, the Company has
drawn $33 million on the construction-to-term loan facility and $36 million on the tax equity bridge loan. The
closing of the construction financing agreement represented the fulfillment of one of the contingencies under
the Investment Agreement, after which Migdal contributed an additional $20 million to the Company as
discussed in Note 3A1 above.

TMw (megawatts) are presented on the basis of alternating current.
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Note 3 — Events During the Reporting Period (continued)

In conjunction with the closing of the financing arrangements, the Company incurred $10.4 million in
debt-related transaction costs, which is recorded as an offset to the debt liability (deferred financing costs),
and $6.0 million in tax equity-related costs, which is recorded within other non-current assets, on the
Condensed Consolidated Statements of Financial Position. The Company will begin amortizing these costs
upon conversion of the construction debt to a term loan near the completion of the Project’s construction
using the effective interest method. The tax equity-related costs will be accounted for as a permanent
reduction to the balance of non-controlling interests when the tax-equity investment is funded.

The Company uses interest rate swap derivatives, which it entered into with the counterparties on June
15, 2022, to offset its exposure to variable rates on the underlying debt. The swaps are classified as Level 2
under the fair value hierarchy. As of September 30, 2022, the swaps have a fair value of $3.5 million, and are
presented as derivative assets on the Condensed Consolidated Statements of Financial Position. The entire
fair value pertains to mark-to-market adjustments since inception of the swaps and is reflected in finance
income in the Condensed Consolidated Statements of Income (Loss).

3. Mammoth South Developments

On July 28,2021, the Company entered into a PPA for the sale of electricity and RECs at a fixed price over
a period of 15 years from COD, for the 300-MW Mammoth South project in Indiana. The PPA will be
accounted for as a revenue contract.

The signing of this PPA represented the fulfillment of one of the contingencies under the Investment
Agreement, after which Migdal contributed an additional $20 million to the Company as discussed in Note
3A1 above.

4. Migdal Investment in Mammoth South

On January 5, 2022, Migdal was admitted as a partner of Mammoth South LP, pursuant to the exercise of
its option to invest as described in Note 3A2 and its execution of the Mammoth South LP limited partnership
agreement (the “Mammoth South LPA”). Under the Mammoth South LPA, 22.5% of the equity interests in the
partnership, which holds (indirectly) 100% of the interests in the Mammoth South project, were allocated to
Migdal, in consideration of the investment of 30% of the equity capital needs for the project, up to a total of
$75 million. The Company applies the accounting policy discussed in Note 2D to Migdal’s contributions to
Mammoth South LP.

5. Mammoth Central PPAs

On March 15, 2022, the Company entered into a fixed-price PPA with one of the largest electric utilities
in the US for a 300-MW portion of its 600-MW Mammoth Central project. The PPA contemplates the sale of
electricity and RECs for a term of 15 years from COD. The PPA will be accounted for as a revenue contract.

On March 16, 2022, the Company entered into a series of fixed-price PPAs with a large utility offtaker
with respect to the remaining 300 MW of its 600-MW Mammoth Central project at substantially the same
terms (except that each is for a different capacity portion of the project). The PPAs contemplate the sale of
electricity and RECs for a term of 15 years from COD. The PPAs are each assignable by the offtaker to
separate commercial offtakers. The PPAs will be accounted for as revenue contracts.

6. Goonies Developments

On March 15, 2022, the Company entered into a fixed-price PPA with one of the largest electric utilities
in the US for all power and RECs from the Company’s estimated 143-MW Goonies solar project in
Pennsylvania. The PPA contemplates the sale of electricity and RECs for a term of 15 years from COD. The
Company is also pursuing an additional interconnection queue position which would enable it to expand the
capacity of the project by up to 51 MW, and the offtaker has an option under the PPA to contract for the
additional project capacity. The PPA will be accounted for as a revenue contract.

10



Note 3 — Events During the Reporting Period (continued)

7. Construction Commitments

The Company’s has entered into agreements to acquire assets to be used in the construction of certain of
its projects. As of September 30, 2022, these agreements embody a total commitment to purchase $410 million

of equipment.
Note 4 — Property, Plant and Equipment

A. Reconciliation of Carrying Amount

USD in thousands 2022
Balance as of January 1, 44,504
Additions 162,448
Depreciation (7)
Balance as of September 30, 206,945
B. Reconciliation of Related Asset Retirement Obligations

USD in thousands 2022
Balance as of January 1, =
Additions 3,242
Balance as of September 30, 3,242

Note 5 — Leases

A. Leases as Lessee

The Company leases space within an office building as its main headquarters location’. The lease was entered
into on November 1, 2021, and has an initial term of 5.5 years with an extension option for an additional term of

five years with rates renegotiated according to market terms.

The Company also rents land for development of its renewable energy projects under lease and easement
agreements. Generally, the terms of these contracts do not permit exclusive use of all land under contract for any

purpose and thus do not constitute leases.

Information about leases under which the Company is a lessee is presented below. All leases are categorized

as leases of buildings.

Right-of-Use Assets

USD in thousands 2022
Balance as of January 1, 355
Additions to right-of-use assets —
Right-of-use asset depreciation (50)
Balance as of September 30, 305
Other Information

USD in thousands 2022
Interest on lease liabilities 12
Total cash outflow for leases (26)

2No employees are required to work at this office.
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Note 5 — Leases (continued)

Lease Liability Maturity Schedule

More

Less than 1-2 2-3 3-4 4-5 than 5
USD in thousands 1year years years years years years Total
As of September 30, 2022 $74 $72 $77 $82 $43 $— $348

Note 6 — Related Parties

The Financial Statements include various transactions between the Company and its related parties, all of
which are owners of the Company. Prior to the Migdal Transaction, these transactions were limited to
management fees, long-term loans, and interest accrued thereon. Following the Migdal Transaction, certain
related party long-term loan balances were repaid and/or converted to equity of the Company, and an additional
related-party loan was initiated with Migdal.

Also in conjunction with the Migdal Transaction, Migdal provided the Company with the $130 million-Migdal
Credit Facility. The interest rate on borrowings under the Migdal Credit Facility is LIBOR plus a margin of 6% to
7%. The Company pays an annual fee of 0.3% on the committed, but unutilized portion of the credit facility. The
Migdal Credit Facility is available for three years. Borrowings and applicable interest are prepayable and mature
three years from the date of borrowing or five years from the date of the Migdal Credit Facility. As of
September 30, 2022, the Company has borrowed $10 million under the Migdal Credit Facility.

On March 29, 2022, the Company’s members entered into the second amended and restated limited liability
company agreement of Doral Renewables LLC. Among other things, the amendment allowed for Doral USA and
Migdal to provide the Company with credit support and guarantees in exchange for a fee (the “Member Support
Fee”). With respect to any given item of support, the Member Support Fee is charged at a rate of 4% per year,
dating back to the commencement date of the related item of support. Except for certain items of support
provided exclusively by Doral Group, the Member Support Fee is generally deemed to accrue in the proportion of
two-thirds to Doral Group and one-third to Migdal with respect to individual items of support.

The amounts and presentation of the Company’s transactions with related parties within the Financial
Statements are summarized below.

Related-Party Balances included in the Condensed Consolidated Statements of Financial Position

September 30, December 31,

USD in thousands 2022 2021
Related party financial instruments

Receivables in respect of equity issuance to owners $ 2,702 $ 22,362

Financial liabilities measured at fair value through profit and loss (1,650) (11,800)

Derivative liabilities, current (766) —
Accounts payable to related parties (3,816) (269)
Long-term loans from related parties (14,507) (3,901)
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Note 6 — Related Parties (continued)

Related-Party Transactions included in the Condensed Consolidated Statements of Income (Loss)

Three months ended

Nine months ended

September 30, September 30,
USD in thousands 2022 2021 2022 2021
Interest on long-term loans from related parties(a) $ 294 % 177 % 686 $ 1,344
Consulting expenses(b) 90 90 270 420
Commitment fees and Member Support Fees® 1,868 — 3,870 =
Gaig)(loss) on changes in fair value of financial instruments,
net (807) 2,092 9,724 2,135

@ Included within Net Finance Income in the Condensed Consolidated Statements of Income (Loss)

) Included within General and administrative expenses in the Condensed Consolidated Statements of Income (Loss)

Note 7 — Finance Income and Expense

The gross amounts of income and expense comprising Net Finance Income presented in the Condensed

Consolidated Statements of Income (Loss) are presented below.

Gross Amounts Comprising Net Finance Income

Three months ended

Nine months ended

September 30, September 30,
USD in thousands 2022 2021 2022 2021
Finance Income
Net change in fair value of:

Receivables in respect of equity issuance to owners $ 322 $ 1,141 $ 340 $ 1,141

Financial liabilities measured at FVTPL 250 1,027 11,150 951

Derivative assets 3,545 — 3,545 —

Derivative liabilities 7,282 — — —

Other investments 2,338 — 2,338 —
Total Finance Income 13,737 2,168 17,373 2,092

Finance Expense
Net change in fair value of:

Derivative liabilities — — 766 —
Interest expense 298 179 685 1,345
Derivative settlements — — — —
Credit support fees 600 921 997 421
Related-party credit support fees 1,772 — 3,582 —
Credit facility commitment fees 47 127 47 127
Related-party credit facility commitment fees 96 — 289 —
Total Finance Expense 2,813 397 6,366 1,893

Net Finance Income $ 10,924 $ 1,771 $ 11,007 $ 199
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Note 8 — Financial Instruments

The following table provides the amount, financial statement location, and fair value hierarchy level of all
financial instruments measured at fair value, all of which are measured at FVTPL as described in Note 2C. There
were no transfers between levels within the fair value hierarchy during any of the periods presented herein.

Fair Value Measurements

As of September 30, 2022 As of December 31,2021

USD in thousands Level 2 Level 3 Level 2 Level 3
Financial Assets Measured at Fair Value
Receivables in respect of equity issuance to owners $ - $ 2,702 $ - % 22,362
Derivative assets, current 677 — — —
Derivative assets, non-current 2,868 - — —
Other investments — 4,838 — 2,500
3,545 7,540 - 24,862

Financial Liabilities Measured at Fair Value

Financial liabilities measured at fair value through profit
and loss — 650 — 11,800

Derivative liabilities, non-current 766 — — —
$ 766 $ 650 $ - % 11,800

The table below provides a reconciliation of the activity for all financial instruments measured at fair value
which are classified as Level 3 under the fair value hierarchy.

Reconciliation of Level 3 Fair Values

Three months ended Nine months ended
September 30, September 30,

USD in thousands 2022 2021 2022 2021
Beginning balance $ 3,980 $ 27,961 $ 13,062 $ —
Issues — — — 28,004
Purchases — 2,500 — 2,500
Gains and losses in finance income (expense) 2,910 2,136 13,828 2,093
Settlements — (20,000) (20,000) (20,000)
Ending balance $ 6,890 $ 12,597 $ 6,890 $ 12,597

Note 9 — Income Taxes

The Company is a pass-through entity of a partnership and therefore is not a taxpayer. All tax items generated
by the Company’s activities are passed on to its owners.
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Note 10 — Subsequent Events

A. Convertible Notes Issuance

B.

On October 14, 2022, the Company, through a wholly-owned company (the “HoldCo”) that holds all of the
Company’s subsidiaries, signed a Note Purchase Agreement (the “NPA”) to sell up to $500 million in
convertible senior, unsecured notes (“Convertible Notes”) to AIOF Il Woolly Holdings, L.P. (“Apollo”). Though
the HoldCo is transacting with Apollo directly with respect to the Convertible Notes, to the Company’s
knowledge, Migdal and Apollo have arranged separately for Migdal’s participation in the Convertible Notes at
20% of the total commitment. The Convertible Notes bear interest at a fixed annual rate of 11%-12%, with all
interest being capitalized to the loan balance for the first three years, 75% of such interest payable in cash
with the remainder being capitalized to the loan balance for the fourth year, and all interest payable in cash
thereafter. The Convertible Notes mature on November 4, 2029. Borrowings under the Convertible Notes
are contemplated as follows: $90 million paid initially (the “Initial Closing”), and the remainder subject to
meeting certain milestones and as the Company meets certain criteria for the construction of specific projects
in its development pipeline. The Convertible Notes are prepayable at the option of the HoldCo, at any time,
for the higher of: (a) a multiplier on the total invested amount; or (b) the outstanding principal and interest
amount under the Convertible Notes (the “Redemption Amount”), subject to the terms set forth under the
NPA.

In the event that the Company effects an initial public offering (an “IPO”), or commencing two years after
the closing date of the NPA, the holder of the Convertible Notes may convert the outstanding principal
amount and accrued interest thereunder (the “Outstanding Amount”) to shares in the Company, according to
a $1.5 billion valuation (pre-money), in accordance with the terms set forth in the NPA. Also, if the Company
effects a qualified IPO (as defined in the NPA), the HoldCo may force the holders of Convertible Notes to
convert the Redemption Amount under the Convertible Notes into Company shares, at a share price
reflecting 85% of the IPO price and up to a holding threshold of 9.9%, whereby the balance shall be repaid in
cash, in accordance with the terms set forth in the NPA. In addition, in the event of a Company Sale (as
defined in the NPA), the holders of the Convertible Notes shall be entitled at their sole discretion, to elect one
of the following alternatives: 1) convert the Outstanding Amount into shares of the Company in accordance
with the above valuation; or 2) be repaid the Redemption Amount.

Upon maturity, if no Public Listing has occurred, the HoldCo may force the conversion of the Convertible
Notes into 90% of all outstanding common shares of the Company, or repay the Outstanding Amount under
the Convertible Notes. All conversion scenarios are subject to additional terms and conditions under the
NPA.

On November 4, 2022, the initial $90 million of Convertible Notes was paid to the Company, net of
$2 million in transaction costs. Immediately upon receipt of the proceeds, the Company paid $11.8 million in
transaction costs to additional third parties, $10.2 million to Migdal as repayment of the outstanding principal
and interest under the Migdal Revolver, and $4.6 million in promissory notes to Doral USA and Migdal in
satisfaction of principal and accrued interest thereon.

The Convertible Notes constitute a hybrid contract under IFRS 9. The Company will measure the
Convertible Notes at amortized cost due to the absence of any conversion feature requiring the delivery of a
fixed number of shares — which would require separate accounting within equity per IAS 32 — with any
embedded derivatives requiring bifurcation measured separately at FVTPL. However, the existence of
embedded derivatives requiring bifurcation from the hybrid instrument for which the Company is unable to
measure reliably a fair value would cause the Company to measure the hybrid contract in its entirety at
FVTPL pursuant to IFRS 9. The Company is still evaluating whether any embedded derivatives will require
bifurcation from the hybrid contract and whether it can determine a reliable fair value for such features.

Authorization for Issuance

The Financial Statements were authorized for issuance by the Company’s board of directors as of
November 17, 2022.
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