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12333
/“f_n{( wekrhone Covfrs Rvisar 2[-1’
PricewaterhouseCoopers Advistry Lid.

©2023 PricewaterhouseCoopers. PricewaterhouseCoopers refers to the network of member firms of PricewaterhouseCoopers International Limited, each
of which is a separate and independent legal entity. All rights reserved.
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Az

\) RYDER SCOTT COMPANY
&t ‘S PETROLEUM CONSULTANTS

TBPELS REGISTERED ENGINEERING FIRM F-1580
633 SEVENTEENTH STREET, SUITE 1700 DENVER, COLORADO 80202 (303) 339-8110

Yaniv Friedman

Modiin Energy Limited Partnership
3 Azrieli Center,

Triangle Tower 45nd floor

Tel Aviv 67023

CONSENT OF INDEPENDENT PETROLEUM ENGINEERS

As independent consultants, the undersigned hereby grants permission to Modiin Energy Limited Partnership (the
“Partnership”) to use our report dated March 21, 2023 in public reports to be filed with the Israel Security Authority
(ISA) and the Tel Aviv Stock Exchange (TASE). This report sets forth our estimates of proved, probable, and
possible reserves and future cashflows, as of December 31, 2022, to the interests in certain oil properties located in
Colorado, USA.

Very truly yours,
- /) ) — _;,;.'__- 7 i ol S
Ae/cded ool Lempany, &-7-
' Ryder Scott Company, L.P.
Denver, Colorado
March 26, 2023
1100 LOUISIANA, SUITE 4600 HOUSTON, TEXAS 77002-5294 TEL (713) 651-9191

SUITE 800, 350 7TH STREET, S.W. CALGARY, ALBERTA T2P 3N9 TEL (403) 262-2799
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\) RYDER SCOTT COMPANY
&t ‘S PETROLEUM CONSULTANTS

TBPELS REGISTERED ENGINEERING FIRM F-1580
633 SEVENTEENTH STREET, SUITE 1700 DENVER, COLORADO 80202 (303) 339-8110

Yaniv Friedman

Modiin Energy Limited Partnership
3 Azrieli Center,

Triangle Tower 45nd floor

Tel Aviv 67023

CONSENT OF INDEPENDENT PETROLEUM ENGINEERS

As independent consultants, the undersigned hereby grants permission to Modiin Energy Limited Partnership (the
“Partnership”) to use our report dated January 3, 2023 in public reports to be filed with the Israel Security Authority
(ISA) and the Tel Aviv Stock Exchange (TASE). This report sets forth our estimates of Gross and Net Unrisked
Volumes for Contingent and Prospective resources and future cashflows, as of December 31, 2022, to the interests
in certain oil properties located in Colorado, USA.

Very truly yours,
- /) ) — _;,;.'__- 7 i ol S
Ae/cded ool Lempany, &-7-
' Ryder Scott Company, L.P.
Denver, Colorado
March 26, 2023
1100 LOUISIANA, SUITE 4600 HOUSTON, TEXAS 77002-5294 TEL (713) 651-9191

SUITE 800, 350 7TH STREET, S.W. CALGARY, ALBERTA T2P 3N9 TEL (403) 262-2799
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DEGOLYER AND MACNAUGHTON

5001 SPRING VALLEY ROAD
SUITE 800 EAsT
DALLAS, TEXAS 75244

March 26, 2023

Modiin Energy Limited Partnership
3 Azrieli Center,
Triangle Tower 45nd floor

Tel Aviv, 67023
Israel

Ladies and Gentlemen:

As independent consultants, the undersigned hereby grants permission to
Modiin Energy Limited Partnership (the “Partnership”) to use our report dated
March 21, 2023, in public reports to be filed with the Israel Security Authority (ISA)
and the Tel Aviv Stock Exchange (TASE).

Our report presents estimates, as of December 31, 2022, of the extent and value
of the proved developed producing, probable undeveloped, and possible undeveloped
oil, natural gas liquids (NGL), and gas reserves of certain properties in which the
Partnership has represented it holds an interest. Our report also presents estimates
of the extent of the oil, NGL, and gas contingent resources of certain properties in
which the Partnership has represented it holds an interest. The properties evaluated
consist of working interests located in Dimmit, Maverick, and Zavala Counties, Texas.

Very truly yours,

Thtota 7 st /ivonn

DeGOLYER and MacNAUGHTON
Texas Registered Engineering Firm F-716
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m P ET ROtec h Professional Technical Services

Resources Company for the Petroleum Industry

March 26, 2023

Mr. Yaniv Friedman-CEO

Modiin Energy Limited Partnership

3 Azrieli Center, Triangle Tower, 45" Floor
Tel Aviv, 67023

Re: Resource Evaluation — Grapevine Project, Southern San Joaquin Valley, Kern
County, California

Dear Mr. Friedman:

As independent consultants, the undersigned hereby grants permission to Modiin Energy
Limited Partnership (the “Partnership”) to use our report dated March 26, 2023 in public
records to be filed with the Israel Security Authority (ISA) and the Tel Aviv Stock Exchange
(TASE). This report sets forth our estimates of contingent resources and future revenue as
of December 31, 2022 in certain oil and gas properties located in the Southern San
Joaquin Valley, Kern County, California, United States of America.

Sincerely,
4%%( & Dptetertr

] No 1804
Bradford A. DeWitt, ‘ Exp. 6-30-23

P.E., P1804 State of California

Over 35 Years of Excellence 1984 - 2023

4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com
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m P ET ROtec h Professional Technical Services

Resources Company for the Petroleum Industry

March 26, 2023

Mr. Yaniv Friedman-CEO

Modiin Energy Limited Partnership

3 Azrieli Center, Triangle Tower, 45" Floor
Tel Aviv, 67023

Re: December 31, 2022 Resource Evaluation — Cassini Prospect, South Belridge
Area, Kern County, California

Dear Mr. Friedman:

As independent consultants, the undersigned hereby grants permission to Modiin Energy
Limited Partnership (the “Partnership”) to use our report dated March 26, 2023 in public
records to be filed with the Israel Security Authority (ISA) and the Tel Aviv Stock Exchange
(TASE). This report sets forth our estimates of contingent resources and future revenue as
of December 31, 2022 in certain oil and gas properties located in the South Belridge Area,
Kern County, California, United States of America.

Sincerely,
4%%( & Dptetertr

] No 1804
Bradford A. DeWitt, ‘ Exp. 6-30-23

P.E., P1804 State of California

Over 35 Years of Excellence 1984 - 2023

4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com
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I NETHERLAND, SEWELL
2N & ASSOCIATES, INC.

WORLDWIDE PETROLEUM CONSULTANTS
ENGINEERING « GEOLOGY » GEOPHYSICS « PETROPHYSICS

EXECUTIVE CHAIRMAN  CHIEF EXECUTIVE OFFICER  EXECUTIVE COMMITTEE

C.H. (ScoTT)REES Il RICHARD B. TALLEY, JR. ROBERT C. BARG
DANNY D. SIMMONS PRESIDENT & COO P.SCOTT FROST
ERIC J. STEVENS JOHN G. HATTNER

JOSEPH J. SPELLMAN

Modiin Energy Limited Partnership
Triangle Tower, 45t Floor

3 Azrieli Center

Tel Aviv 67023

Israel

Ladies and Gentlemen:

March 26, 2023

As independent consultants, Netherland, Sewell & Associates, Inc. (NSAI) hereby grant permission to Modiin
Energy Limited Partnership (Modiin), its subsidiaries, and related parties to use the following NSAI reports issued
to Modiin in public reports to be filed with the Israel Securities Authority and the Tel Aviv Stock Exchange (including

by way of reference):

e The report dated March 21, 2023, which sets forth our estimates of the contingent resources, as of
December 31, 2022, to the Modiin interest in the Shimshon Miocene J Sand located in the Shimshon

Lease, offshore Israel.

e The report dated March 23, 2020, which sets forth our estimates of the unrisked prospective resources,
as of December 31, 2019, to the Modiin working interest in certain Dakar prospects located in the

Shimshon /18 Lease, offshore Israel.

In addition to the reports listed above, NSAI hereby grant permission to Modiin to use our No Change letter dated
March 26, 2023, which sets forth our opinion that there are no material changes to the unrisked prospective
resources referenced in our March 23, 2020, report for properties located in certain Dakar prospects located in the

Shimshon 1/18 Lease, offshore Israel.

JRC:CDT

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.

Bﬂzoewal 3 Tﬂuj/ 94

Richard B. Talley, Jr., P.E.
Chief Executive Officer

2100 ROSS AVENUE, SUITE 2200 « DALLAS, TEXAS 75201 « PH: 214-969-5401 « FAX: 214-969-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 « HOUSTON, TEXAS 77010 « PH: 713-654-4950 « FAX: 713-654-4951 netherlandsewell.com
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