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Table 1.

Electra Real Estate Ltd. — Financial Summar

Industry Sector: Real Estate Investment Trust or Company

2022 2021 2020
EBITDA 28.1 9.8 11.8
Funds from operations (FFO) 6.1 (18.3) 5.7
Interest expense 14.1 11.2 4.4
Cash interest paid 12.0 23.3 6.2
Cash flow from operations 86.7 54.4 2.6
Cash and short-term investments 7.8 17.0 11.1
Debt 273.5 207.8 152.2
Equity 403.5 251.1 130.9
Valuation of investment property 719.4 423.4 261.9
Adjusted ratios
EBITDA interest coverage (x) 2.0 0.9 2.7
Debt/EBITDA (x) 9.7 21.2 12.8
FFO/debt (%) 2.2 (8.8) 3.7
Cash flow from operations/debt (%) 31.7 26.2 1.7
Debt/debt and equity (%) 40.4 45.3 53.8
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Table 2.
Electra Real Estate Ltd.--Reconciliation Of Reported Amounts With S&P Global Ratings'
Adjusted Amounts (Mil. $) for the Fiscal Year Ended Dec 31, 2022
S&P Global
Shareholders' Ratings' adjusted
Debt equity EBITDA EBITDA
Reported 262.3 398.8 252.4 28.1
S&P Global Ratings adjustments
Cash taxes paid -- -- -- (10.0)
Cash interest paid -- -- -- (12.0)
Reported lease liabilities 1.2 -- -- --
Share-based compensation expense -- -- 0.1 --
Dividends received from equity investments -- -- 7.0 --
Income (expense) of unconsolidated
companies -- -- (256.4) --
Noncontrolling interest/minority interest -- 4.7 -- --
Debt: Guarantees 10.0 -- -- --
EBITDA: Other (situational) -- -- 25.0 --
Total adjustments 11.2 4.7 (224.4) (22.0)
S&P Global Ratings adjusted amounts
Funds from
Debt Equity EBITDA operations
Adjusted 273.5 403.5 28.1 6.1
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