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PIRNN HY HDI9D MHNNINNN NNN - /N P9

DY PIRNN OPOY NN NN NNTA YHIND NTIONND (727097 IN 7093017 :19ND) N7¥2 IOV NPWYN Y95
MY (7O HYPHY - PND) 2023 MV IVNY 295, PPDY MNNINM TIRNT NN NN IPIDN ,2023 920872 31
.1970-57wnn (D279 ©OPNNPN MINYT) TIY M) NDPNY ORNNA TIV)

WTN DINNI M PN NN NPINM NYPYN MYNNNI DNN HSYTH DINNI NONN 193N NN NIaNN
,N9Y DNNMIINN MIIITM NNN MY NMINSIN NN DY OPOYN NAND ,DXNN .NPNIIN TPNYNOVN DN
WNOYW DOIMTHN MRN LJPMDWS MINHIND ,NT DY MPIMNN MHNINN DV OPOYN 12800 97N P ,D0VAVIN

PN OMPOPYM

OPIPYIN/ MPINHN MIANT T DY DXNMANN DMWY DPRIFIN OIXINT NN’ NNINNI MNTNNON YPI DY
YT DY MPINNN MIINNN M DY DMNIFTIN DMINIIN DY MIZNIVN MM NYYD HY NIPNa POVIMNDIN Piva
DIXINN NN PIVY DYI MOINDINN NPNVININ NMIYIND DIWITIN DXNYWNRND MIYNL NIV INA 1I2NN

APNLVY NTID NPINNI 1IN NNIND NN NYPYN NDIDY PVINDIN PV OPIPYI NIYD IN/ DRI

.1970-57wnn (D0 DPNAPN MHNTT) TIY NIIMI NNIPNY A5 MPNI NT NN NITHIND 7YOP TINDY NI NI2ANN
NNIPNY DNNNA YOP TINNY WIAPIY MYPNN DN NHIXRN NN 7D 172NN 1PNVPPT VIOND 2023 TN YN
MLNANN MYPIN NN NN YN 192N PINVPPT .1970-57wnn (DTN OONNPN MNIT) TIY MM
WP NPMNNN GO NXOYN ; NINNN NIPIAN DY MT DDID NINN DIV ; MY XN NNINN Y9 NIT : oND

.40%-Y D2 MNITY NPMNND MDD NN MNYT DY GIPNN G0 IROYM ;5 20%-2 MY MDD PPN DY

NIPN

:NINN YNNI TN ON NIN,OTIND NMIYIN NMYRYNN DININ OXNNPY 71NN DY OINNPN NI, 1NN Wwnd

;DY OPOPLYAIN PP - 791927

RAUsVaRsivinl p3a)) =799 NN

; 'IN AOVT - 119V

DYINRN DX PHPNN TIV M NPININN Y I YW NIvNI NNPY TN = NN 991
UMM PI¥ DX LYNY TV IMND D) MOVINTIN NN IPINNY
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;TN TVIND NIINN DY DXTNIRND DMIDIN MNYTN - 7999050 MMTN”

;DY PNV NPVYN YO = 17275977 IR 1 aAnn

NoYA NIV IN JPIMN PNNN INYID NV 1I2ANN NPPTNN N2 MIHINN = 7999910990 MIan”
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Aono 2.15
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National Association of Securities Dealers Automated Quotation
;27nNa System

; Novartis Finance Corporation

- II",”‘TVN:”

- #Novartis” '\ 70’0421

ML P ;N9 MMy I PNI9Y PNINOL PMVIN )P - 790N TP
; N9 Mmamv 11 x99 PN9NO0

; Access BridgeGap, LLC - “ABG”

; Access Industries Holdings LLC - “Access”

nomMaa nond Nrww SPAC Cactus Acquisition Corp.1 Limited - »Cactus”
; Nasdaqg-n

; Cadent Therapeutics Inc. - 7Cadent”

; DY IRADIDP - 7Colospan”

; Elicio Therapeutics, Inc. -Elicio”

; (European Medicines Agency) n°9Y1PXN MNINN NND - "EMA”

;eXIthera Pharmaceuticals Inc. - veXIthera”

; (Food and Drug Administration) *Np>10NN M9YINNI IO DN - "FDA”

; FDNA Inc. -"FDNA”

;0793 PTIP IR -7Pi-Cardia”

; DY NPPVDIMINT V1D 1.0 -7Sight”

.Special Purpose Acquisition Company - 7SPAC”

NTIPID TN ,MPOY NNON PMINKN PIITVNON MIHIN NNON NN YD) ,NT MTA DIYON Y PHN NPMNN
), ININNDN RYNN DY N9OYPN NNNN NNY YTD NNONN ANNN DMIP0N 1D PPN TUNRD ,27ND YW Nvan
D89N Y92) PIIVLNON NN NMX NN MONN MIND) MNP PIIVVNON NN DY MYNN MINONA

NINKN Y9N DN DX XON 27N N2 MON NP KDY 2NXI 1ININY

IN 192N MYSNNI NINN 77202 772N TY MPIND 1IN 1T P92 MAIINN MI2NN DY N1INI NN PRYD
MY NINN YNNI DRI DN NN, PIVINT NINKRD N1I2NT NN MPINND DNIXIN ,IRIND MDY TINRD
TN THIDN TN DIDN 1PN DIYN HINKD DOXYNIYN DI90HD DNXIN PIIOVNAN MIIN NN NPININ
PANAN PNN TO TINH DIWIND PIIVIID NIIN NN NPINNN Y NYY .NINK PI¥ DN LYNY ,NT MT DIDIY
DYINN DN TIV NN NPNNIN YIDI IPY VAN 9197 12WNA NNPY Y9N 190NN NN HY Hoa

NINK YII9H2 99N ONX VYD | DT-IY IPINNY

YN 27N5 .00V DMIPNN) DIPD DY DXODINN DN DYDY DY PYIDVNON MIIN DY DIINNA
SNNRD DMIPNNI DMIPD HY DINNY IRINN

.D»ADO5N MNYTY DMINYAN MY ,IOY DXINNN DPYNN DY THY XITPY ¥ HOINNPNN NYTH DY DTN PoN NN

PPOY MHNINN NNIM TINNN MY

22007 YN0 UTINK YNN 22AR-YN2 NN MINDI PN/ NN 172N NN 192NN

PONNN PNNN 48.49%-51 NYTN DIDID TINT TINDN TYIND D) NPINNKN WM NN 1IN NVMDYN NYYa
Y M SV (PoPYI) VWA Access Industries NXIAPN NOPVIS NN NP Y’ND .NHANT NYIASNN NI
LY MY 91800 THINNN DY DX DXV - 7T PONY 'N21 NP INT DD DMVI9Y .PNOUNYA

JPRIIN INYNOVM DMNN OYTH DINNI MIINA NPINM NYPYN MYXNNI DONN SYTH DINNL NI 27N5
MH2NN SY LIMY NIMY NPNY NINWY 17NN ,NT IV .MNPMPN TPMYPYN DY 199y IRV NTPNRNN 192NN

2.1

2.2

2.3

M1 ,(2024-01-010896 : NNONDON 190N) 2024 NI 29 DN NIAND DY Y70 MPT IR PIY Y1 MPINN 1271 DOVIAD
2024 N2 7 DYN NIANN DY TN MPTY,(2024-01-005605 : XNINDN 1901) 2024 AN 16 DN NIAND DY Y THN
.(2024-01-002775 : NNINON 190N0)



VNI NXANDY MINMPN MYPYNN NN NYAWNDY TIY XD NN DY IR PNNHD XMYNYN NYYW NRdINNn XN N2
DMINNNN NVIDYY TUN) PIAVNIN MIIND STIVNHWYNA PON DY TIPOPN MNTPNNN DY 2070 19N MPINND
NPYYNIN DI NMVIVON NN MM NIANN L (NADINN MWD ToNna FDA-nn Py MR Hapnn ynbv

T OY

NMYYN DINNND DMTN DITYNI VIPIN NIANN 1D VDN NIAND IPNVPIT ,2023 LOMIN YTINA YD PN
TPMYNPYN NNNAND MIOYONN NN YIND NIANN NOMIN NN DNIN NI2ND )PNVPIT .NHAND DY MOVIVN
YT MPT INT DD DIVIAY D) DINYPN ,DITIVNN 10V NMIDY MDY ,N1INN 2IWON MNDY SY TN

.(2023-01-094494 : XNNINON 19DN) 2023 LOININA 16 DY NIANN DY

Y15V NINSDIN MNIN 10 NPV MNINN MM’ DINN2 MIAN 5-2 MPINN PYIDVLNY NN ,NT TYIAD NI
MNIN PIIDVNAN MIANKD VIDYD .D»IDP N9 MM Y72TWA NINKNIN MOD MNIN 191 DTN )22 DY NMINd
M27Y , MO0 MPTHI 27NN NPNWN ,TTH Y NexoBrid ; mMavn m»THa) 270982 7w MIvINDgY
nowNNY N5 NexoBrid 90102 .0°901 0»NINDYA DPNY 1TIND 1922, INIWI PRIVPND TINKND MTNHI
P Yy Mpna nnmav , APHEXDA .27nINa npnvn 90 nny v Omisirge .0y 1PN Nya vidws 270N
LNDIVTY) POIBVNON MIIN ST HY THPNRNKY MNMOHN NMMNINNND PON 27NN PIPYI NN D) NIWVIN PPN
nnmay APHEXDA ,xnnTH) 0v10ox oamw »1 Sy ypom (Elicio bw ELI-002 , 75711 Yv EscharEx

JORIGIN INTNOVN DINNA MDY MIAN 4-2 MPINN PIIVVLN NIANY ,ONA (PP T DY NPNRa

D) DXAMVY TPMIVIN NNIPA .IPMVIN NNIP TIT YUY ORIDT TN DY NPNYNOVL OINNA NIIND DY MDY
N2 NH2N,N7YA D10 P2 DIDHP .NPIHRIY 91N MIINT MYPYN NIYIILN 1NNDNIY DINRIY OO TON D)
PPIVIN NNIPN NNN DI DINID OXINND ,IMIVIN NP YHYON GMwn NPN ,NIaNN DY IXDHN NMDYa1a

91D 25.6 PYD IRT PNIVIN TP MTIX DD DIVIAD

WPYNI NYPYN ,NT Y9521, MDPYan DINN2 MIANT MYPYN HY DNV DTN 1YY NI2NN ,0N0UN TIIND
NN HY NPAN TONNN PHNI INX DXADN DWPYN DY TN NYPYN 21250 NIIDN NWN WPWND NYPYN 2720
YPYIN NN N2

VINNDY MNAN DY NP : NI ,MMPINN DY DXV NN DY DMWY DTN NYND 11NN, MNINND DN
MYXINN DN MLINT .NNPYIT NION IN DMVIVON DXAIMY NDION ,DOPINI NN, JNTIN, NN MPINN
YPYNN INONIDI DY IINIDIDPN NNINT PO TIM N12NA NYPYND Y9IND DNYNNL DOPOY DINPIY 29D

NI M1AY ,NMYIY DTV DXANYNHN NN GOV 19IND TINIDY IXY NN MIYINNRI MY NN NINHN NN
D915 192NN MYAY DX TNYN PN ONNND .TMNMPN MPINNA NYPYN MDY NOVIY MPIYIT DININN
MPINN DY DOV I PINd D) NIIND MDY G>N NHNNN LD S0P, DNPNDY MIINT MPINN YIDNH
MO ,NPNVINT M ,PIYN ONIN MY ,NMY MOND DX19D NPND DXDY NPNN NN NIAND

19 (lock up »n50n : M15) NN NYVIY NMAPNNN NNV

5 5910 GPXNA L, PTIVVMAN MIANA MPINNI PYN NIAND NWNMI ,NYTH DIDID TN TV 2023 NIV Tonmna
Ny N9ann .Nasdag-n NP7122 9NDNN NNONI MPINX NN MYNNNI IPPYA NN ,N7Y )P0 12.2-5
NOVIVN MDD NI TN DOWINIHN NNNNI VIDIY

AVYOYN DY ,PMONYI Y N S INVIYYIA NN WX ,Access NN INNDN 19NN 19V) ,2013 NIV YD PN
N, ABG n12na Access DY 1PN KN DY 2705 ¥ DY NI DY TP Mn) NXNDNN NN PPyl
) PINY 2025 920VOD YTINA N0 NTMIY IXNINN .MYINN PIDVNAN MIINA NWIIIN TYIND TY NPdNN
NN NNN NI2NT PV 9INT MIYINN PIIBVNN MIINN 2 NIINN DY PMPINN VI YW NIpNa
an5 v Yy ABG Y nwoan Tyin 9nXD muon P2190M90 MNaN 19200 T DY YpYiny 01o0n0 nann
NYN,2024 NIV NYINNN .WNINIY DIFDN TOI OTPID PYII YNID NN YITN,2.7% DY NPTV NP2 NODINI
Elicio-2 mompinn vindma Pwnn > 1oMyn n3ann ,nt N7 01o19 yind .Elicio-1 nmompinnm pon n1ann
NoDPY NN G DT TIIAD TY MYIIN PIIBVNAN MI2NA NI2NN DY MYPYNN 9P°N2 2WNNNA .ININD
DTPI NY9 DY NNNNA NONN NI2NN ,MIYINN PIIDONAN MIINT PMPINNRN PON DY DOVIMHN NIIND

39N 17.1 9Py0 INT DD DIVIAT . NNRD INNDNN DY YPoN

PIN2INITHIND ,TNY 29 NMN YT NNNN 920 VNN Elicio-1 NPINRN w1 TWNnD ¥ NIIND MOIYN
DMIPON OMINN .PMNN NNY IDNIND WHNNND IN WNNNND XYW NMWUY 1IN MWD .1968-N"IWN ,TIY M)
NMNNANN ,0MDINAN DIPNYA DMPY ,NIIND DY NTIAYN NIDINI DMPY 0PN I DY WIUND DMUYY
N0 MDD NHN MYNHRNN IR OO TNY DI NNPR TN, TINN P90 M2 XA Elicio-Y myann

9N 23 9yua DOVNINN
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DMWY DN NYTN DIDID TND DD NT NITA ININKD YPOYN DTN NIANN DY DIPOYM DMIVIVORND T .2.13
.1172N2 795 MMINNNN MOLINNN NYAPY DRNNI NINVND

DYDY TYIND 11D),PANNN NPINN NN, PP IN PIYINL, 27N DY MPINNN MY IR IRNDN OWIN PNy .2.14
2: 192NN YY MPY9N PIBVLNON MI2NA N1 TN

cLAL
BIOTECHNOLOGY
INDUSTRIES

Life Sciences/ Biotechnology

CACTUS ! /i\ Anatomy biekine @ﬁthera Del ICIO Mgy Meciwound gamida (el

..........

4% 50% 25% 31% 5% 16% 1%

Medical Technologies
| | |

S@ricada  SigNt colospan) TONA
S

4%* 2% 21% 2%

(*) CBI holds an additional 2% directly

1 993NN HY PDITVNAN MIAN MPPYS MNN BIVYS  .2.15

NINOLM 01NN OYTH NYI DMY DIMNNT MDD PIIVBVNN MIAN ,MTN OIS Tnd N2 .2.15.1
JPXI9N

1997,0"159P-N19 DX2YWA MIINN HNN ,)PININ MNP HY DMWY DDV NINNN) PYIdVNOT MIan  .2.15.2
0NN IVNN YN PINYY DIVIRHDN DIININY DNDTPNN MNP 725V DI DY NN

AN OTPNHAN AN XY 12 NINPON ADY DRI MIANN DY MDY MINN DX INNHN OXWIN PnY  .2.15.3
: MYTN DIV TINY NIANN DY PDIBLNON NIANKD NNX DD HY

Company Pre-Clinical Phase 1 Phase 2 Phase 3/ Pivotal Market

MediWound Tissue repair/ severe burns/ chronic wounds/ basal cell carcinoma

Cancer cell therapy

Gamida Cell

(Nasdag: GMDA)

Stem cells mobilization in cancer

Blood diagnostics

Sight

Colospan Colorectal cancer surgery

Pi Cardia Cardiac valve repair
Cadent CNS disorders
Cancer immunotherapy

eXIthera Anticoagulation

o]
[}

EDNA Genetic diagnostics

[l Life Sciences/ Biotechnology
B Medical Technologies
[ Acquired by Novartis. CBI is entitled to additional $65M in contingent considerations

TPIINIT HY YOV TUN 1IN NININN MDD DINNA MDY 1PNY NN ,100% DY NPINNA NV MIIN H91D KXY 2
NPT N3N NIINN DY D»ODON



,27N5 Y NVIAN NTIPID .27ND NYPYN 1N NPIINND PIDONI MIIN DY DXV AN P2 ,DONIIN Y MTA
IN OND) OMYNIYN MNY N ,OPMDN DPOWN 27N NIY PMYNYN NPNY 1IN NN PMNN 1HaN
N2 OMINN DN DY) 27N HY NPMYHRYN NYPYN MNIA»NNN ,NA 27ND NPINN DY (N2IPN NIV ININIVID
YMYNWYN NV DY NP TN 27N .NYIY D3N NYPYNN DY IWPA 27N50 DOYMYNIYN MOYN) DM IN
NINND) 1AV IPOPN MMM 29WA AWNNNA 10N P2 ,PDI00ND NN DY (N2IPN MY YIRS N YND)
DIV DY TON VNNV IIRD IN DITPNN DMOP DYDY OMD) MINYN MIIN 1P2Y3) P2V NN NN
DN I8 12 TYINID WIT IND TIN PDIBVIIN NN T HY NNNIDNN NINN DIV DY I NVDNIN AWM (NOYIN
TONY MNYPN NIRIN NYAP IN OPOP MO MNXNN NYAP) TPNYD TINPYTHN NNY YT 12 WY ¥R Hapd N1an
DINN2 NMMVIVONX MI2N DY PIIIVVNON NN HY DIOMND NIW INIPY IN MY MI50N HYW DNYP,(0IVIN
VW MADN MMODT DY 1INV 191 N2 NIAND MPINN MY INNN NY ,P00NON NN MYPYN ,NMDOY
D02 DY ,(INDNY NIV PIITVLIAN NIIN NI OR) MDA 1NN DDA HY, 1PV NN NNIN X2 NIIND
D578 PYITVMNAN NN OIXNYY MUYV MY MIIYN DDA DY PIIVNAN NN T DY WY NYPYN YD

L(D»MNN OINNN SY BNPP,ND) NI NI 12 DINNA PNIYOM DMWY OPNNIYN

5N NHPMOPH PIIVNAN MIANK NNX 9 ,1DITVNAN MIIN DY MINDAN 1IN JMDIYI 291X AWNNN ¥ PIN
N2 YNNIV 2INY DMWY TN DTN 1D) 1N Y0P NIIY,DMINDNI D110 NDIVY INTIY YN PPDY MNd
NYD NI2AND YT DY NNOY PLIVVNDN NMIANA ) TPINNN PIIVVNAN NIANA JN NP MNPODY N/

Drymnn

: DPMNNN PIVNAN NN

N, TPMNN PIIVOLNY NIAND TNPTHA NN NIINA ,MTH TS NI P9V MIaN Pan .2.18.1
MYIN NN N9 (NexoBrid) 157 7Hn nNnaY 1921010 NOYIND : MITPON 2DV (N) : DININ DNPIVIN
,N9NA 270N Npnwn NexoBrid .09y vxa EMA-D 7R X 1Y 270Ra wd FDA-n
NOYY OMIO0N THVTAD : OOMNH NOWD NIPY YNI0N (2) ; MODN M TN ¥HIND 1922 ,ONIWA
5S¢ Ma»nnn 095100 (BARDA) O1pnn X197 P2 MM 9PNNY TINPINND MYIN DY NYIv
,DOMYNYN DX INYIIID MNY NPNNNA N9VY 217182 NexoBrid-n mms pony BARDA
YT 1 92-5 BARDA-1 N92P 19,2023 920872 31 0PY 123 .19ND 24.19.2 9yD12 VIOND
M LsnY NexoBrid nyroq 912y 0900 I0YT 1190 16.5-) ,0N0Y THVTHY vww DMODNN Y9 DY
9977 Y9 13 W 9P Na N THINTN NYDP L9001 270N YW Oy pnn NN NNy BARDA
5v 2an7 NV N2Y MNNY NexoBrid Y¥ nwTn MSINMS MNdS DYTPY IRPIINND NNNN TIVNND
N3N DY DM YDA NPIODNI JPPYWI MIODN TNHNVTND 1D 1N . PnY 24.15 PYDI VNI ,NNVINNILY
24.19.1 yDa VNN NP> INN Na¥ NexoBrid bw 1nond Vericel Corporation (Nasdaq: VCEL)
SV PANNT NPINN PN 16%-52 NN NIANT,NT NIT TYINY IO NI2NH MPIND (O)-) ;1919
5w NN MY 9pwnn NN Nasdag-1 NINDI THPTH DY DRI ,NYTH DIDID TIND TIND .TITH
INT DD DOXVIAT VYT VDI 22-5 11 NIAND DY TPMIPINN DY 1IN PN AT )P0 143-5
D305 MMTY (1)25 N2

MNHn P;MavNe n1and Elicio Yv 1o Twnn N 172NN miNa LNt NMT Do1a Tvnd mnoa .2.18.2
-2 N7aNN YV PMPINK MY (5%-2) Elicio-2 n1ann Y¥ dmpink My wa A0 1 ,avnnna
1722 197 ,75pn M TPNna Elicio Y nyxm Sv »»opn mmnan abwa ,ny»nan Tina Elicio
npinxd Elicio nX o5 0570 n1ann L Elicio 19 M0p T 0008 M»nd Mot Ty PN 11andY
2024-01- : NNONDON 1901) 2024 DINA 19 OPN >THN MPT INT DD OXVINY .PMNN PAVN

A9N5 25.1 9yo N Elicio mTIN 090 0Y01aY (027837

.172NN DY IPMNN PIIDVNY NPINNI YO NN NN INDYN NYTN NIINN 2023 MV Tonna O > .2.18.3
PIYN MY DI AVNNND MVYN TONN2 DO NTNI NYTIN DMDY DMPOY DNITY ¥YPI DY N P, NNY
9901) 2023 920312 15 DPN STHN MPT IXT DI DXVIIY .HD NTNIA NIIND DY MPINN HY

AONY 25.2 PYDINT DD DTN MTIN DX9DN DOVI9Y (2023-01-103654 : XNINON

:AYTN DIDID TYINY FPMNNN PIVVNON NN NIANN MYPYN MTIN DV PNY .2.18.4

.2.16

.2.17

.2.18



A YYD MYrY NY Y ::’; ;”:: MY m:‘:\;zm
(1o90) | (Mapy) | Hpwnn | ApInn by INND 27905 e vy I
mva ory 99993 Mna - MNOPITa - movn 192NN av
2023 31.12.2023 | PHa NONM | MNITIY f9ana 199Y 0909
NN | PYINA) | 2hyannay | nyasnn R MY §ID99 STy
(f\”\’) (f\”\’)
(24.8) 114.6 11%-5| 16%-> N9 4 EAPA) N9 THYT
-2023 NN nrya
npan M"NOM
-1 NI Sv “’w MediWound
5.Nasdaq nMINg
[ARRIAT) DMYIN
-2 PINDm NPnY
.Nasdaq mnpH
AVYTrMm
$192N00 SY MOIM NN 1PV ND MIINI MMNDN 1IINRY PNAVNAN MIan  .2.19
YT DY, POPY PN, MPTNING (MPIINND YPRY) PYIBOINSN MIINA NN MYPYN MTIN DOV onY
6 MYTN DIDID TVIND NI NHANN
NY Y
MYYON 29O NN | HNIATH naranE-17
(%) Pna
1M2VD MIIN
N naoynn (Aphexda) PPYS NIWIND NAIN
nonn .CXC-chemokine receptor-4 02PN
DMDIN NNIPY DXYN NNPN Y1) ONN TP NUHNvN
NOIND NN 1O N 0Ny NN NYNYN TNNY
-NMIS DMV JVID N0 NPLD  MMI 250 biekine Y2 OPPOYIIN PRI
»1 Yy Nwyy (Motixafortide qayvwd) APHEXDA
WY 0oon Non NN BiolineRx Ltd. »m1an
AXINN NNDMNDY MNPAY
YIPN VPO NN MAIYNN IWIP MITHIN MNIN
NOD DT WP NPN NoNY D o L, Xla 31% exithera eXlthera Pharmaceuticals,
.DIYTY 12PN DY IIMYHYN INOYN scennies Inc
(1N MV DIV DID)
NN YN MNIN T DY MIIMVIDI DV
NYNN MYI9N2 919701 ,MNa1 NMDA Jop m>ys
.MNa SK2 nbyn 5y novan noyin »m Yy
.2020 92087 wTIN2 Y021 T Yy Nwo7) Cadent Cadent Therapeutics. Inc
nnnn Novartis ,ne»2In DIONY  DXNNA - | A AT PEUHCS,
TIT AN2 NTHYA DYMNND DOTNY DMPVNY
APON .(OMMMPNNY TUNI MNXTN PRY) MO
65 1Y DV TO2 NN D NNINN DINOYWNI 17NN YV
N7INRN NPOYN MTIN DD DOVIFY AT PN
39N 26.1 PYD IR
IN/Y 2NN NNIND NN OOYAZ IPANNY NPVINDIN PDIFVION NIINA NINY DX PNNN TIVN MM XY VI NNINA 3
LDYT2IYY NPNNIN NN
19201 .(97)7 2192) T YW NPINN DY HY NYOYON NPONI NYANN NYYI DINVPIT NN D YIP THPT IPN 4
Y TYINY TINTNA DNINONN YVNOPPTN 555 5v 0N NONPM mp
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DXVIVN DXON TO MW PN 13.7-1 8.0-52 DINDN ,NNNNNA,2022-1 2023 12087 31 ©MY 12NN DY INNN PN
T PIN MY DXDIN DIDIN NYY P 7.4 -1 5.7-5 HY TO2 DIV NNWI DINTN IPOYI) N PPN 16.6-91 14.7-5
NIY PN 2.9-2) 6.7-5 MOVIWA NMIAPNNNN TOI (MY 1IN 5.4-21 7.6 -1 H¥ TOA TON IN NN

mypwn
PDI90791 NN Y PN 2.4 HY 551D 70 NYaNN Ny pwin 2023 mva

PoNY 12 MPN 121 NI2NN DY DMADIN NMMTY 8 NN 5 9N INT 2023 TV TONN 1IN NYNIY MYPYND TUNa
STINDN MTIN D90 DXV - SNMPNN NV 77

INIUNI M0

POPYI NVOOYN HYA ,PIONDA YD N DY INVLIYWI NN IWR ,Access NIaNNn IXNYN NNaND NYVY 2013 Mva .17.1
NPNN WX ,ABG n1ana Access Yw md Mot XDn DY 2705 0 Yy nwdod DY Ivpa Mnd IXNYNN .N1aNa
NTOW IXNDNN 27NN IVT )P 7.3 DY 702 NN AIRNDN JIP .NMIYIIN PIIDLNON MIINT NYIIIN TN
MYINN PIDOVNHN MIANNK D2 NIANN DY PMPINN WINM DY NIPNA YD ,1PINY .2025 120090 WTIN )WY
TV INND MYINN PIIVVNN MIINA NI2ND T DY YPYINY DIFDN NIV DM NN NIAND Y 1IN
DYODN T2 DTPI NIV Y8 NYANND WATN L2.7% DY 7MY 1P NoDIN1a 27nd »1 Yy ABG b nvon

91192 DYWNN TINND TY 12NNV 2.7% YV NPV DIV 1P NADIN NNIND IXNDNN IPY .wIny
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N IND DD DXVIAY,NY PON 30.1 -5 HW TO DY NTNY 2023 920872 31 OPH NIAND Y190 NRNDNN NINY
.172NN Y¥ 09057 MNYT1 10

) MY 172NN ,NT MT D019 TINY Elicio-2 ompinnm PN n1ann nwmdn ,2024 NIV NONNND YD PINd
5w PN OTPIN PYAY wHvN NYapnnn 1NN ,NT NIpnaY Ko Elicio-a mompinn vindna pwnn
NN 9PN DY TYIND TY MWINN PYIBVINDN MI2NA NIANN DY MYPYNN 92°N2 AWNNNL . NNDRI INNIIN
W9 DY INNNIA NYNN NIANN ,NMIVINN PYIBVINSN MIINT PMPINND PON DY DIWIIINND NN NHVPY

SNNRD INNDNN DY PN DTN

NN MY, NMYIY D TYN DXANWNT NN GOIY J9IND TN MDNY PN MYNNNI MY NN NINNK NI2NN
D995 192NN MWD DYTOIWN PN MNNK .NIDMPN MPINN NYPYN MY NOVIY MDY DINMINN
MPINN DY DOV I PINd D) NIAND MDA 9P RANDM NN OO, NPNDY NN MPINN YIDN
Mo, NPV MM ,PIYN ONIN MY ,NMY MOND D90 NPND DXDY NPNDN MIINA NIIND

191 (lock up 2H501 : PMI5) NI2NN NYVIV NMIAPNNN MOV

LDONPII MNTPO MYSNNI IPOYA ,D¥9PWY NN FPXANI D11 7PD) X9TIY NN NYPWHN NN

5Y PPY 9N | P 19IND 1N DIWAWNN ,N7ON DY POINN YW DMWY AN P ,N9VN NIINN YD PIND
YW NMIAMNNNNI DYDN MNY DY NIANN DY NPPOYN MIXIND

17.2

17.3

17.4

NOM

D05 MMTY 13 2NN DT PO

PINDN MY HY MPIAY MM

D295 7 PyDa D) VP INT NIINN NIV N2 NPHHON N2ADN PNYY

Y55 — OYNIFT DN MM DINYINI NN 22OV

L(MINIAN TIVN T DY) DRI DPNRNND (NPPN) TIXONID Had PPV DX DI NN .19.1.1
NN M1 (EMA-D 1 DY) nov R 29yna (FDA-n » 1 by) 27nNa

5Y NMYOIR HAPNY D TYN 1IN NNNX NOTI T DY NYOINI NOTHIO NHTHN MNY NPNVOVIN MY Tn .19.1.2

(9NN TINND IN 277IN) AN DN AYNIN NV YT DY JNINY NWOIN ,NNT DY .DNINK NPT T

European -n 1 5y 117W MR 15 195 .09 DINK MMIPHRA DM NN NYIAP Yy 505 7171 o>

97NN TINYNI NYIANND M THN 952 9PN (EMA 1 by 5oy 1in noynn nndwin INKRD)Commission
859K N Y92951 IMIND

9915, NPMYNYN NINKIND DI, MPTHNN NNN IO DIWITIN DOPNOUININ DXNYIRN NYap »on .19.1.3

YNIND TIYYN THPON NIN NDPN 2 DY DIIWNN PVINPNY 1IN DTN N NYPYN MDIPNI 1PN NN

NYPN MYY2 MPTHA ,NNT NNIYY .7PHNND NOPN MY MPTNI APV DN ,DNY 190N T Ty
SMYNIVN 19IND INP AT P9 TYHnD MY PONNN ,NoPn

N99YN INNT IWTND 1N DIV WHN DY NHIYNI NMPNT 1T NYTN NN PIPY NN PRI PIvA .19.1.4
DOIN D19 POODN INHD DY MIAND M THN NNXI NINK NINDIN MY X EMA-n » by winn
, MDY DN DN PPN SY MOTIYN N EMA-Y whind wat) ;v 7MUNa p3nnn Nt N80
95 DWYTIN NYY MNAY NN ,NNTINN NN IRD WY OMPY MY ,NNINN MDY MNdva
N NAPNY GPN TN NT NN ,PIPYN NN YITN INND .NMYRIN DIV WHN NOPN DN
NN APYND MNYPN MDD DDA YY ,NVONN NINK NONDIM MY X EMA-N DX NON nbann
51192 PIPY DXNNN KDY NTHL .DNIY WHN N2 NIDN YITN NAPN NYITI ¥ ,NMINN MNPV 59119
TYOIND JN) N2 PN NPTNA IN (191D TONI MYOR DY NIPNI) IRNPNN PV NN HY
PN NN STNY NYIND ,NYINRD TINN DIV 3 DY NP Tonna

DOTIN NYM M NAPNN DYNT ,DINNI TN I G DNYIDY ,0INNA DI N¥Ip 55 .19.1.5
MPPN NP>TA DO TWNR DXIVING NN 5N TINYD DIWITN NPNVININ MYITI DRRMNN

19.1

SININD NN YN YTINN Y9 DY
http: //www.ema.europa.eu/emasindex.jsp?curl=pages/about_us/general/general_content_000091.jsp&mid=WCO0
b0lac0580028a42
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NPYTA AN DY MINON YHNN L WRIANnN MNVININ NYINN DYDY O»IYPN DMDNIN NI
M) AMIWIN T DY MDY NPNPN MNPO .NTIVNAN MPIT) NYON HNN MPHINY NPIAPY
DYV IN VA OV YW MR I8mn MR XD 0) (EMA-m FDA-n ,mNMan 19wvn
Current Good Manufacturing Practice-n *5952 n7ann nPHY ,97N P, NPT WX MNPaa

9N VNN ("eGMP - 19NY)

YO NPNVLLIIN NPIVIN MY ,MNIN YV NP NONK ,NY» MINNSI ONVPN DN Y .19.1.6
DNITYNN YN DY .MV NIPIAN N0 DOWYI YRY RTND 7N DY NN (cGMP) 00Ny 18»
MOYIND MDIWNT NN 0NN DY NP MPPD ,TINY DI MLY DMWI1D DM NYY Nyn

NN

(Drugs) man mMne MYIN 790 .19.2

DMWY MINA Y25V %30 DD DY NITO MNAYY ,NPINYD NYIX HaPYY NN NNAY NYPNT NN DY ,NNIND
: D225 PO NI POND

MWHYP-NI19 Y .19.2.1

NNP>T25 OTIP NOINN DY X210 VPIRM MNVIAN NN INAD DITYPNHN DMWY DD 5510 MY 2OV
DOVUY) 0PN ,NPNA DORN MV PNTIVH TENI IRV P2 ,DOYNIIN WX 0D .OTN »M1a
MNOXVAN 99119 NN PTHIND YTYN NT AW OMNDNN .NNINN NTYPH NY NONNN NN DM THN OO TINI
OP-NIN 2ADWN 1 10D DOV NN NINND TP NDINN DY DMV DIMINND HY TINDY 191 ,N9 NN HY

LMIND DY NHZINY NN MO MN’S NoNNN Y95 79725915

Y59y — DMYYPN OMONN VY .19.2.2

NINSN DY MMNNN MPTIN 953 (DTN )32 DMD) DOPYP DD NIIYY NN .19.2.2.1

VN QUND DYINDINN DMITINNN OTPI NN NYAR N L,ONRIY DY H552)) Py odn

NINNNA DOWIAPT MNIPYN 1M DTNHYT NIPTH NN DTN 7)1 OPNIAT DD

ONIW DMOPOP OMD) TAYY TN DY LIPN0 DT PYDA DVNON MIAPIYY P1OON

NMIYINND DNYR HAPY 12 10D) YPIDON NTYY NRKD 91PN DAPY WITI MO M TH

YPYOON MTY HNIWI (37NN FDA-M SN2 mNoIan TIVN NONTY) MNoINn

TN ¥ 191,1980-X7NDWUNN (DTN 22 DMXIDY DNDY) DY MINIZ NNPN NIDN NI

M7 MPTHY INRIYA DMIYP DD ,)0 195 .MINIIN TIVNN YY IN/ DNYIR DIAPD

DOMN) OMPOP DXHNY MMIND-PIAN MNNINN DN NPNI TNy DWYIT MINN
.(Harmonized Tripartite Guideline for Good Clinical Practice)

11V PYD PPNY) NDNN TIYI 12 TOIIL NIMIN TIRNNY T DTV PN HOPYOON N .19.2.2.2
MNTHA O, PIN (P09 N1 :1HND) NDMIN NN NIYNNDI NP IWNY (71991907
MDY, 7292 TOX T, NNN TPNN NTYI DY NN PONDNY MIVAN NP MNY
Y NMYIND IPNNN NYONZ TN XYY ,NPTHN NNINI MTOIN 19002 DMPNNY NINRY
STOM TOW 992 NTYIN

PYOA PNY) MIRN TOIIA NN NIY IPNNN NN YNINN OURIN IPINN WNIY XN .19.2.2.3
19912 )T INNRD OPPOIN NTYND NDMIN NPIVIND NN ¥VIN L (YN 9PN .M
YT NNODN DVY NDNN NPIVINY DX TNY OXN AN P2 OPYUIN DY NMA1
YN DMIYO N0 DIMYI) NYIND DIPIVINON NN ,NPPNRN Y9902 (1onY VNBND)
- HNIWI) TPNOVLIN MVYIN MNLOIR D) NN ON )91 INKDTY ,(NNHNRD DTYNN NYIP
NITY 29NN NDNN DIPIVIINL NNV DI N0 NNNY 1N NYITIV DI (MINAIAN TIVND
119N2) ©OILP DMV TIWD YPIOIN NTIYY 1NN IPIOIN NTY NYIRD NYTIND NIYIM
NNNRPNT D AUN YR IPIN YT DY YN NYRD NYPIN D TI0 91952 10 (795900
MIIPN (N) :PPNOY DINRINA MDD NPNYD 191 NDN IMN NI OWITN PO
(2) ;1932 MOANNYN DY NINNT OXY 10N NN DOPITIN NI GNNYND DN
NININ NDNN (3) ; WPINN INIDIN MNDIN NIIY NN PYTNN DOPN OYTHINY NI YTININ
NVNBN ,NNI2 NN ININD ,NPTN NIRYD MIYH NIYIRNDD ,THPYTNI 17N PN
VIDW DY 1NV D95 YOP NI DN GANYNY NOY0N (T) ;100N DIPIVING NPT
10N IN DTN 7321 XA 910V D¥HNA ,IWIRD NN ,WIdYY MmN IPNHN Mv vl
(M) ; DYHNDIVIIN DN PINN APYHOM NDMN2 GNNVNN DY NVLMN 1D DD .D»N HYaa
() ;021 PV Y9 DY NYHINN-INY NYHINN YHDHY NNHRNNA 1IN MDA DXINNWYNN
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MANN NOYIY DNNA VLNYND YITIN YPHN YD NN Y91 NDNY NYTH NNODN DNV
DYNNYNT NPVIY BY NPNYN 9T 9272 MINNN NO9ID NN 1IN (3) ; gNNUNd
NVIN (V) ;MHDNN VY HY ITIDN NN MNDNN NN OOP (N) ; YONIY YTNN NPTID)
O (0) ;12 DANNYNY ODIN YNV MDD (79937 B : 19NY) MNXIFTN NDNN DIV > DY
LI1DIN DY MK MIXIY DOWITIN DXARWAN NIX MXPNY DIINDN YUNIN IPINM MDD
YYNIN IPINN DY NPINDHN MIYPNNN ININD PN () ; WITI TP PN DTN NI MY
DXONNYNY DTN (29) ;000 DY DN MINAT YNAD YD NONN TIV) 12 TOWN OY
1022 GNNYND DINN ONDA NYIVN IN YNYY DXNVN NN DINDY,DPYN IN O9I5 D)1

SNNRD IYAWN IR IN NND YNND YT DIDINRNND DIYSNN IOPI)

10NN DIP MIAMNNN MM POPYOIN DT NUORD NYPIAN NYIN NNDNL M I
PYD191N5) MNXIFT NYINI AN IN ININN NN TOMNY PODY MANNN AN P2 ,N000N
NI ,)0 195 .0V XOY ,INVPOY 1Y) NN NNPN D5 TYNI NDNI PTIN (797N . M
INNY D) ,0WN XYY D22 PN INND IN I NN PIDY NONN DY MANNN
YUNIN IPIND T DY XDNP MDN)N DINT ORI NN ,DNY 3 7Y DY NPN TUNI NDNN DY
TUYNN NI1NN MDA GNNYNNI NDIN NIVY ,TOINN DY OP1DHN NI T DY VONM
-9)22 D»NIDT DD HNNIN ONINY 91952 D51 ;M0 PTIN I7HND IN IXIN2 12 D190N
D1D) DY NN NNPNY DRNND) MNIAN TIVNI DY DOV MNPITIN PR DY OTR

.PNADN YINPIN ,)PMODIN DY ,1980-NNWNN ,(DTR-)12 DPNID

NV NN TIYNY DNIVNY,DPNVYNT OMIOP DD DIYNINN 12w 29w Nt - Phase 1
M5 YW IONDIDPHNN NN NN VNI 12,912 1V ,NNINN NVIYP NN ,NNINN
DNA DMIPN DIV D DN ,DMNI DIVIND Y¥IAN NT 2DWA MDD 0PN 212 .NNLVIA

.(Phase 1b) 00 myw ¥ NONIN

N 251 .0X9IND NMINN NN DY NNVYRI NPYTA YD 7172 NyNann Nt 29va - Phase 2
NN NN O ONY ,NINNN YW DNYOD DNND DY NYAWN NOHINN DRN MIAPY DOOIN
9901 DXWXIIN D1 DIPNL .NNINN HY NNV NN PITAY D¥PWNN ,T12 T2 >AV9NHN
ML NOIWNY D DwHYH (Phase 2a) YWNIN 2 25 MDY YWD ,Phase 2 »D»
YR PI0Y DNV INY BN 01N (Phase 2b) »wn 2 25V »1D) NN HY THNWKA

.N2N 2HVN INIPO MNTPNNY D01 wHw WK (proof of concept) 5192010 VPARN Y

SY 91T 99012 NAINN MNPV MDY AN NN NN NY 2OW DY NIVNN - Phase 3
,N10YNY MYIITY DRNNA ,2ID .NMINN DY NIVNN NPDIVIIN NN DNX»HN DI9IN
N9IN PIPY MYOINY NANY DNIVNY Phase 3 0% % P1y> .Phase 3 »10% v ooysan
PIPYY NN MYOR DY 19YT INKY DXIIPN NON 7ON»H10ID DD HHI 7171 OINIP)
DN NNIDN MYNHNY DNMNNA D TIY N 7192 Phase 2 02 9nxY mTnyn Mo
DY TWAND NPRYI NPNVONIN IMYIN ,MPTI MYNN IN PODN YNNI MY NI
MDA NPIVN MNNN NYIAP MIAPYA TAN DV MDY DDA JY PIPYY NMINN
NPLINTIN MNIIN MNYIY NANINN DIV NYINRY NYPI MHIN MIND ,DMOVIVN

9N1 EMA-D W 27naNa FDA-D o

10N P2 000,990 DMIININGN NDNN YAOWN TN Y92 DXIONNYNIN 1900 D PINd Ty
,217°9 DY .N9INA DXNTIPN OMDNN MNXIN MMV NNIND NO ,NIPMNIN MNNNI
Sv MNN TY 09910 Phase 2 o2 ,0annwn bv Yop 1900 090 Phase 1m0

2. DaNNWN YV DXON TY 099D Phase 3 00 ooannwn

N72NNN 22PN MYNT TN PIPYY 1IN MIYNAD MINIIN NMYI Yo - Phase 4
APYN NPNYN NN YR D) NN YIDOWN DY MYAWNN INN 1IPY2Y PYHND NNNINN
Phase 4 »02 HYv n»ipoyn mMavNn .Phase 4 »5p M0 mysnna yanno 515> 9NN
NN B0 NPNAY NN KW MNPV IXNDT MYIN DY GO YN NOOX 11N
DD TWRND NP 2ANT NPDWNIN 9PN YIDOY NI NYY) TURD NOHINN NPV
NVYI NPOINNY A0 NANY 091> Phase 4 » v odmyd (Phase 3 Y91 Ty 0»»opn
PIVYN NMYIN SOOI DIDY NMIND NIPNDY,PIPVYN 297 NMINON TONNI 19X NoY MNdP0a

199N WIDOWN DY MDD MIDVIN I NMHIND NNV

19.2.2.4

.19.2.2.5

19.2.2.6

19.2.2.7

19.2.2.8

Turner, J. Rick. and Hoofwijk, T. J. (2013), Clinical Trials in New Drug Development. J Clin Hypertens, 15: 306—
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772,98 PV NN NYAPY NYPIN NWINN PN - DXT90 NN NMINSY M .19.2.2.9
Y MM NNIND NYSN 27NN NN NPNVININ MWD 1IN MIINN DY HHD
19NN MM PONNN YTNVIN PIND ,NNT Y1772 DIV D) NNINN

D122 DI9VO NMIN MM TNXD YITIN YN D NINPON NIDIN NNXVIAN ,NT 1PN
0N P2 .09 DI90D D) NIVIND NPNY MIYY NOINN DN DIONINN DOYIAPN ,JON)
DINNND MY DY MYNINN MDWAN 121 DIYXIND DMIPNNN DY NNON 918D MHAND MY
DMPNA .(NPDIL DIPNI NPD PND) DYTH NOPDIYIIND NMINN DY MSIINNON NN

NN MITPD TPIDIN NYIND NV HIAPY MIIN MDD DIDNDN

NYAP TONN , 0D MOVHRNI APY NNTY 27 WH 12 WITH MY DIY THXR NHBXD MIen PO .19.2.3
DIV MR WP YHNY NN TPRYY DNRPD IWUN DD MXIND YN NP 12) DNYND
POIMDIN IHNVININ MYIN P T-5Y 19N

INIY DY DMNXIFT DXIIIN DY MIYPNNI PIAVNAN MI2N 01PN OMDNN NIIY TN8Y  .19.2.4
DD NNNND OWITIN DMPY MPIDNN NPIVIAP MIAN DY OMDNN DIYNINND 0N 00
oad

1991 DD MRNIN TAD DY TN D INNHN DYAVYWA DMDNN MRNIND TR NN NNY )M XY .19.2.5
DMDNNY MIVAN NNMP NN NMNY DN 1DIWMY DNYNIN DOPOPN DD D»PIP
,NININ FPHNOXIVIAN NAINN HY MNPVIN NN MDD NININ YWD DININNDN OPPYPN
ONTPY DMNINN D DML PN ,)D 1D .DPIAPN PN INY DNTPIND DMDIN MNHINY MY
NPPIND MTYY MYOIT ,NPINVININ NIPMIYIN MYOIT NN IPAD DMPHIL DMDNN HY MINHINT
.11920 NN NYNIAY NYPYNN 92 5W 1PHRLY NP D1ND I1DY DMIDNN Y27WN THXI NI .INYT
D02 DY MDY HY 25U MINd »15Wa MMNNM DINNA MINN MIIND NYINI MNT 95 PN, ToUn

Ralalv)al

N9YINN PPV NYWRD NYpa (FDA) »p 1N MmN NN Dnand vind MY 172N M Py .19.2.6
2190 \1NY PRY MYP MSNND MTYPHN MNINY 7Y Nt 150N .(Fast Track) 7 nn 95007 7ona
21901 .0YP DDV HY NPMYNYN NAYTY MIIN NPININIVID NINY NOINY 1M DN DMIPNRY 191 D»P
P2 ,7IVAND PN 900N NN NHap FDA-n > 5y myTn monn S¥ N8N NpYT1ad TYvn m
NYY 00T P ON DPYNY 555 (BLA W IND) nw1n noyn MYIND Nvpann 0Xpon nvan ,INvn
L9012 .90 o2 FDA-n » by wavw %95 10 Nvipan »pon Yo by onidon 0»oY pnnng TN
(Breakthrough Therapy) 777 n¥1M975 MO NN 1ONY NYpa FDA-D vwind vy n1an
MYNNA DMNMP DIV A LY XMYNPYN NDY NNND NI NAINM PAY DTN OMHP YN DPPY HID
PNNN DYONN MNIN Y NN NIWARD N ,Phase 2 DYON 1NN XY wpad v 11D NION .Mvp
9NN Y Dy Mo 9272 FDA-N YW n1ing nd7 T qon

INIDY NYWIHN PINYH DNV DINYIN NYAP Iy .19.3

MY MINYIAN NMYI NPMINT MNY PPN MINDIND NIN N 9195 MXIDIN NIWINN OINN

270N ONIDY NN 2wy FDA-D N noap vy .19.3.1

NPNVININ MYITI MINNI ,27NINT OPNIYY MYPIAI) DMRIFT DXPYWIN MINHI ,NIT MIIN
DV ONYINRA PN WX FDA-M INKXHD NXRD ,0"XI197 07PwoNnn XD o1p FDA-n bv
DYPYONN NY» AN P MO0 FDA-N Myt nnx m»Tn Sy mTom > Sy 00N
PN, DMNININ DXPYIND DY OOYTH MNIT NYIAP ,MINN NNVIAX DY PINID DNNNA DINIIN
YOS FDA-N MYN .Dyana 7I8»N 91 5y Npad FDA-N »I8)0 MAIWON 110 INPINN MDIPN
1 Premarket Notification 510(K) Y0 203590 TONN SW DONIN 19002 NTHIY 29D 1N YN
DML DN ,NYIRND YPIANn DNY ,0MNXI9N 0>PYonN » FDA-Y 0X1n 1oonna mom 98p on
D195 DN 27NIND OPIN 1PIND DOPNYNN DMWY DINMINNN DXINK DIXINY DIPY DN D) DI
DV NPYRYN TPYTNY IPNVYIT NN YW o1 11 PMA-n .(PMA) PreMarket Approval 5w 7onb
-1 DY TINN KD PYTY IMNOY IN,PTIY INONIDIO DY IN ,DMN THIN MXIT NWond yvann FDA-n
NN PIAINNY OMYY TUR ,INY 91T G712 DMPOP OMDN AN P 0w MY Pon nnona FDA

T2 DVO MYATIN NMYYN NN DYTHNY DNV DNYIX NYIPY TY P3N TYN

(CE Marking) 091783 8197 Nwon pavwy CE ypn .19.3.2
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D»NI97N DNPIVMIPA THIY AN 7297 1IN HYW NINNN INNNN 0N XX PN X0 CE \/pn
NTNY NPITA TNED .NDI0 MION) MNPV, MNIL : D NPVINTIN NMIYIN HY DIDVN DOVIANI)
DIPANNDN DIPTL) INNDNIY ONIDIN NWYINI MP>T2 MY ,DOWITIN DIPNA ONIDIN PYWININ
CE P12 1380 191 PONNN MOV 75,1981 YY MDNN NP NIV MXIDTN MY DY 0IO0N

ANPONY wAHN

SNV NI NWIN PIPYY MINMIAN TIVND NN NYAp Ynn  .19.3.3

DD’ 712Y MINIAN TIVN IND ITPNY NIV MNINT NWIN PIVY DINNA DNIYIA NN HW MDY
NTYY NYIRIT MNIIN TIWNI OPRIDT DOPYWIN) DIPIARD NPINNN NUYIRD DIN9ON DTN 12
29N D0 VNN PPIOON

YRYNRN NN IR ONTPI NN D IMIN IDAN ,PYIND AT IVIN - ONIFT WO IDIN
2I1V97 YIPO¥2 TYPN 1IRYI DIDOV5 WHNWNI AN IN DY DY INTIWD TN YITIN IN OINIDT 91902
D92 DIVIY IXINNT QNN NN MINIAN TIVNL T7HRD NPINNN NN SYNNND DTRN 9N DY
DD NN IRIYI I7AN DIV INK APYA ,I17HRD DMWY DNIDN NI M1 NNY OINIIN TPNN

"IN D”YOP

$1N%3 ,1909) 1NN NPMNY MIPNDY 1984 -47HWNN ,NPYINT 1NNV MIVIN NN ,9PN1N NI DN
MY =9 IMINNNN” :1909) DINDIV MIVING IIMINDD MWD 2T HY 1NDN9Y 89990 (VMIvw1nn pin”
(NN ,7MIVIND

TNO, ANYTNN MYIN DXPIYN 1YDP PV MIINN PON 7D DX NNYTNN MYIN DXPIYN NP XY 172NN
AMON MINNAM MIYTNN PIN NIDN NN ,)NTY MNP IPNHN MDY

MNPV PN L(79793 M2 1T PYDA 1PNY) MXNNY DXNND NN DDPY MIIND NPRIYN NHYTNN MY
NN PND) DT DY IMIVINDT NI IPNH NPIDNN DY NN IPNNNT MIRINND 20%-50% SV
IYTNN MYIY DIYO MYITI 9NN MIAN DY NN ONDDNY DN VYN (DOPIN LYND) ("NIYINNDD
P2) INMAY ,0IIND ONYPN DMV NN IN/A DINN NN PHI MYAPH JIY MOIdNN TON DOXNONN
IN NYINAN INNIND IN NIYINDN TPIDNNN 297 (OPON 19INI DN 1) XIN I9INI OX P2, PPy P PIvna
NIND VN Y915 9PPNa DYYNY T, MNXININA DONIAPN DXNYWI NINTY ,NNND Y1/0I810 DY DXODIANN
(MINDIN2 NT NN NITHINID) ¥PPNY THPTMV NP2 NIADINA NNIYTNN MYIN 971197 NN NYDPY DXPIYHNN DIV

DYINIIN IXRIY 2WIN > HY HNIWII NYOPN 9719 NN DY MO IPNNN MDY 59 ¥ MY2IP MNNNN
IN XN MDY NIYN NN MIYIND NINNNN .T2D2 DRIV 1IN NMNIYTNN MY NN MYSNHIND INNIDY
, 099151 ,07H)010 DOININA INIYI INKD DX MIYTNN MY NN MYNNNI INMDY DXINIIN DY NEMN NMDY
MOY DY NYIVN NPV INIWD NIND DR N¥ NIAYND MIYTNN MY DY IPNHN NTYNN NN NHap 9100 P2
I8 NI2YN ,OYND) MIYTNN MV PIVHD NDIAPD NYPIAN NINDNI 910N NIAN ST DY INSINY DN NN
S NNND NN NOAP NN NPR YN, NNIYTNN MW YT DY IWINY 571N N8N NOWN 10%-1 TN ydwa
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P9N,9011 .1NYXN2 1NN DONYNRIN DNDNN DNPIP-NIAN DMIDNINY MY NNINN MNPV
Y PNLY NP DYNT DIDY DMIDNN POV THNI NI .NDIDN YWIW 19T TIY T8 MNXNININN 21T
SMPYOY OMININD I DIAPY TPT II IMN PHNT 2D MINT PN L)D N Ay nypwnn Yo

DY

TPRIFT PNTNOV IN NNIN PIPYI NI NYAP INNKY G — 1INDNN PIPYWA DNINN 1239 NINTH 10N
DYANRWYN VYN D ,ININN PIYD I8N DY NPTNN HYIIN PIOYIY MDD NI ,(798119177) NINK
NPNLLIT MYIITA NPY ,DOWTN DXINNND NDI DTN IN PV MYIITI NPY ,DINN IN DODIN
M>WHN NNOXNY TWRA MINT I0IN NP ,10 DY AN NPADN IN NYM MOPM O¥PNYN DININY

22p1OY 505 3180 PIPYY MYIR NYIP INRD N 12NN DY PDIBVINSN NN DY MINDNN

NN DY PIIVVLNAN MIIN MDPYAN 152 PHN — (97119) MNP IPNHAY B2 DXANVYNY MPPIN
PR MPININ MI2NDI MM MNAN MNKIN ,D¥IWNI DI NITPI YD1 TIY Y3 .MMM IPNIN
MIIN TPMN NI XXAND NTDY MM IPNNN Y01 NNYNNA MONN ION DXIXINND MOION
,DPPNAIN DNXIZNA YoWD» OM»IYP DD NI DY) NI PN IXNNN 12 NP1 D1 PIILNION

PAPIZY IN MDA AT NN DAY TYN XNMIYHYN 19IND NIN IN

PYITVMNON MIANK PON DY MM OMININN DY NX»N — (CMO) DPNNN DNIN MYNNHNT NN
.(Contract manufacturing organizations) 99X YN ONPNND /) STIN T DY 9 N
19),39%°9 DWINN DINYVN NN DINDYT NOANY NTIDY MWIHY T8 MYNNNI I DY 1T MONNON
Q012 )ININ IO YN NPOT HY NAPNI ,MHINN DY DMINDNN MTID NI NaNY N9y
INNDY TIVA ONN JIN MYININL YA DMPHPN OMDNN NMPN ToNN2 NY1N DNV DMIPNI
NMYIN ,NNKY NN YT DY YA IN NN JIXD 72N YINDNT NIOTN OOPOP DD NNOYN
DIDNN THNN IXPY INNN P2 NHRNND MODN MNN WIITY MLy  FDA-1 15 ,npnvbnan
DIVN 1IN MYNNINT NYMA DMNNOVN DNDN GX DY .TINDN NNOND WHYOW DY PIY 0»1YPN
NINOT MIINKD PN PRY) NPYP NMINS MIAN2 NN NPPVPI9 XN CMOs oy mvpnin
N2¥1 172NN 12 DY, 0PV DM DVITIVDL TNYD DIWITI DONNN TN (MIITHIN

ST1I30 1Y PO

1IN NN PHIBVLINON MIIN MNNAHD DMNX OIININN 21 DY DM TYNHN — D1IYP DINDN NN
DD NN .DMNVNIN DXMAYYNN TN Y52 155N DMDNN NNDXNA MMM 191 DY OMDN
DYIM OO DX THYIN DY PIDN 190N DY DDY) NI DAY ,DH7) DY NN MoN D»PHP
nYAP ,0MDNN NINAD DNV OMIYHP IPNHN MTOII NNODNA TNNN .(9PYD 19.2 PYD INT 1T PRYI)
MOINY MYP G IN IPOY ONYA SXND MYMND MIVAND 19 DMDNN NINIY DNUIND
DYIOPN DMDNN NNOYND TIT2 DOIMYI DXDXIIN DINNND MYPYINN MIINTD DY NPIONINIVION
9195 DMVY D»IYPN DMIDNN YINID DINVPN DINN DN IN DPXIDT DMIPIN, 0N .INYSNI
P9IV NON MIIN YT DY DXDYMNT MPIAM NINNN NN MO DXWITIN DXYYI5) NPMNY T2
nYaAP NONTO DX OMPOPN DMDNN WX TYNN NPDNY DN GX IN 297 DYDY NONX 95
DD 19OV NN NYTY 1N XD ,J9-DY ION DI DMNYOIN NYIAP YN IN DIMNM DINYIND
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YD1 PO IN ANV IN ,DNDN NDN GONIY MPIP YN HDI 1N 90N .HY51 DN ,DMOIOP
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NN 90N NNONNOWIP < NI, DY DIININ V12D DMWY NDNY DITHYN DI 21DV IN/) NANIN
P2 MINN 1022 NOYINN MINPIVIPY DIPINNNN DN DY 191D MNIY MDD IPNN MTOM Y
NDNY ATINND OXTHVIND NI NPY DD IPNNN NITOIN IN DY THMINT MONNWYN JY MIaN

DNPN AT

MNIN HY 17790 MNP DINNT PIAVNON MIIN DY 1MIOYS MIAPYI — NPVIVH MYINY NYN
, 1299 ,YM5W0 HY DMV DXVNN DIYINN O1VIYN DYIHNT MNYN 1N ,NIINN NPNITT NPNTNOVI
MR MNMVA NPY DNPIP DINDN

NNIN DIV IN TPRIVT TNTNOLV HY MNP — NI IPHNN_NPPVIANNINN DINNA_ MNNINN
YVIDOW TN AN IND N N0 91DY ,1PIIB0NMON MIIN DY NI IPNNN NN 19NNN
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YN MIIN2 DINN DY DIPMYPYNN 10w XY GUN D991 WY 1THY MININD I, 1P1009N

T8 OV MM PNPA MY NI PH YANND MNDY PIITVNAN MIIN — IYWHY TN HY NMDT NI
19) )81 NN NDNYY XY ,NNAT PV NN HY INTIDNA YID 92T 1N NINT NN IWHY
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NNAY OMYOHY DITTY Y122 NOIY 1IN NI NIPNA VIV MNMINM JPNMIT DY NIPY TWINR> TUN
927,092 NMNNT NMDTN NN D191 DN ONY TIN PIDVNIN MIIN MININY OINNND DN

ANOYW MANN NN NN PLPNDY PYIVVLNON NN DY JPINI NMINNN NN PAND NVY TYUN

DIV MM NHYYN INKIY 1O — DIV DIVIVHT NINN NPNZ MTNYD IN MNW MNIT NI
MMIND JPNMIOT NI TIN PV MIIN DY DI NN DYDY DY DOYWHY DITTN VIV
20N YWY, VIV MNINT JPMNDT NN TIN,PYIVVNON MIIN MININD DY NN NNT NND DMV

D98N JPNNT NN POPY TATNY T, NN M PNNA NTDPY NANDY PRI D

23N ,DMNINT DMIXIN PIVY DNV DMNDOD DIDMP — DINIDY DN PIPYWI DIV DN
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nan n»n ,NASDAQ Global Market-n no12a mINDI NN YN PNV 172N ,THNVTH
NP PPN NPLIIPNR MNIN DY NN NTN HY HNDM NN MM’ NTPHRNND NINOVPA
SINVTA DY PANNN PNNN 16%-51,9PY) PIYINI ,NPAINN 27N ,NYTN DIV TN NI

:19n9) NexoBrid n1219H10 ,mM7N0M MYP NdND DMI0ND 19N NN THPTH DY NUXIN MNdON
.DY2IN-YN22) NN 719N DRAVINGD DN VINIYD NTYYPHN ,(7N9Y9nn” N/ "NexoBrid”

(m701) MYNS MNP N10N 2712 NexoBrid-Y 1w Mvr FDA-N payn 2022 92087 w1Iina
DNTIP DNYIRD G0N 1T NYOX .AYP-TIND NXTITH TIMNN NPHIN NN DXYIDN DN
TINNL MHAND MPTHN Y51 Nt HH51) ,00wa PN 40 Yyna NexoBrid-n pmwd piwiny

ATINDY ORIV 1902 ONITPRN

MPY NPHIN NPND DY 031971 K19V NexoBrid-n Y¥ MNNNN N2ININ DX NNTPN THNTH 9002
(CIDS) NexoBrid-2 07152 Phase 3 0% MXXIN 92pnn 2021 991 wTiNa .X90 WA YPON »11ya
NN NN TINIPNRT MNIND MY 2023 1208T WTIN .DMIPIYN NOMIN YTY D5 NN 1D
=190 TN NIDTY 2024 N WTINA )0 15 .0>TY D) NexoBrid-n v nonnnn naninyd nwpan
1272 NVYNNN IWND , 071971 919909 NexoBrid Sw mnnn nannd nwpan X n»nav bYap FDA
MYON Y915 192 NexoBrid-5 5apnne pindwn MWIN 0 PINY 2024 DY 1PN 108NN Dapnnd Mo

D122 VIDOYD

MODN TNPTNY ,NPIINN NN : DINIY 190N MYNNINRA NexoBrid-n NN N¥am npnvn Tmvm
ov1aY ("Vericel”) Vericel Corporation (Nasdaq: VCEL)man oy o»1yba npoony v
TP NNOM PIPY DIDN TNVTHY 192 .\9NY 24.19.1 Py XY, Vericel Dy DNO0N MTIN DD
YTY92 NXAM PPV 00N THVTHY )TN (TSE: 4521) Kaken Pharmaceutical Co. Ltd. nqan oy
man oy Py 0oon IHYTNY ,qona .Bharat Serums and Vaccines Limited nyan oy
2NN TINN M9 ,MIVOIN 1IN NexoBrid-n p»wo PolyMedics Innovations (PMI)
M2 TIVH MYNNNA 9Py NexoBrid-n NN 171910 1THPT1,197 1PN MO0 MTHA 191 NI
DYDY N8N Y8IY NHPNY NHNS M (KOL) nyT 1532191 D92110 MM 19902 TPNRnnn INNSY

.D»MIPN DINAN MYNNINI NI THVTNH DIINK D712 DIPNYA .DMNIPN DN MYNNNI

OTPNN ONIDI-PA M IPNNY INPIINRND MYIN DY OMIO0N MY NIYPNN THT 90N
050NN .("BARDA” :\9n5) (Biomedical Advanced Research and Development Authority)
DT, NN MNP I9YT YPYM 175-5 Ty DY g2 ,n% NYT TvInd 1193 10 , BARDA oy pnwxIn
BARDA 191N ,2023 >Nn wTIiN2 .1Mnn nynoa 91905 NexoBrid bv 011na nxany moawm
NexoBrid-n NXon vimn TN A9T 99 10-52 1Y DODN NNONA NNY MIYPNNN 9GP0 NN
-9 (sSBLA) D195 mnnnn Nanano nvpan nvin 9017 190 3 DY 9 na o1 pdn nywh moaywnd
31 oY 123 (NEXT) NexoBrid-1 51905 nwnnn 1510 N7)0n1 0aoN 0°9In 50 v o FDA
D .A9YT PO 88-0 YW T DY Nt 050N 132 BARDA-» 1711 NY2pw 01500 THY 2023 120812
DY NI IWNI , 27NN HY DY NN MNINY NexoBrid-21 BARDA n7»080 71980 D00 NY0N1 )0
DODNN D PINY AT DI 16.5-59 N2 NexoBrid bv »xon BARDA nwon ,2023 720872 31
.NADN NMPNY DIDNN WITND NI THTN DYDY ,2024 12000 w1IN TV 191 BARDA oy pnwxan
(13 1HMY PYI) 27N 1N Y Myaa NexoBrid-n myxnna 91905 191 BARDA oy »win 05010
NN TO TN ) PNINY DRNNA PP 050NN 2023 NIV TONNI .A0VT PO 43-5 1Y DY 902 1M
MTIN DODN DXVIOY .ADYT WD 4.4-2 DY THY 2023 929872 31 OPD 11D INNDNA NYDP THPTHY
9937 1P 13 DY P N )10 THYTN NYDP qON1A .ond 24.19.2 Pyo X1 ,BARDA oy 0novnn
5v 2N NV NN MNNY NexoBrid Y¥ NWTN M99 MM DYTPY INPIIIND NNNN TIVNH
24.15 PYD INT ONPIINND NNNN TIVNAN THNTA NYDPY PIvHan MTIN DD DOVIY .MNVINYV

oo

NN NEMN N5 Yy 920 NexoBrid-n 712y vip an ,nt mT TY1mnd 119),INPTH 13 By 7 PNy

INYTN NIVPNN 2023599 WNIN ToNNA,NT 5552 . NN NODP NOTHNY NOWIS TNPTH ,ONNNL .NYY
P nnpn NexoBrid Ms»5 wn /pnn Sv nnpn 05002 ,Biopharmax Group Limited n1an oy
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Y9 DY TINY YD DAY TNVTN TUN PMIYHYNI J9IND TNPTH DY NMNMN WD IR DTHND DTV WIND
APNY 24.9 PYD IR DD DIVINT .1PNINT NN NYOY

-p27wTn AN ("EscharEx») EscharEx-n 10 77170 Y 0070 nindd »15va 9200 A8mn
9D DOWP DOYNI DM DIYN HY PIOVND TYPNI 270N MNP XYM Y 1NN YDVPN
D251 9905 EscharEx-a Phase 2 51010 nyapn MmN Yy v nydyHin 2022 SNn v1ina
PN NN DMIPOY MIYN ST THYY 1PN YTV DX Y "N .(Venous Leg Ulcers) o» 1
v Sy mwn nsnna EscharEx-a Phase 3 %192 5>nnn 0 N yn mHTH .NNa) mMOUDLLD
,SANTYL a5 EscharEx-n 2 >nXnwn mncan om0 Nasn 2024 98129 whna 2024
12W MAIVHN NPIMVN MPOINN,TINPTN I3 HYY  HPOUDITDIN 1PI0NY PIYA DD 92101 ININN INIY
219°02Y DMINIXIVIAN MNITT DY TN SNANNYNN NININ .27NIND AT DM 360-1 NoyNY N

A9ND 24.5.2 YD XY 090N 00199 .SANTYL-n Yn EscharEx-a

NexoBrid-1 0»pn 9>¥910 19INN YMN DY DDIANN I3, MWO005 13> THVTH NNNN ININ GO ININ
MIRNIN PAPNN 202355 YTIN .DNRNYNIIPRY 7Y JVID IINT NY O MIoND TyHY  EscharEx-1
nmMmMLYa Yy yPYN Awr Basal Cell Carcinoma (BCC) Sv mnnna Phase 172 »o»a nypavn
DOVI9Y .TVNT OV DY NIN NIV MPTP PIPPD INPVYNY DOIN YY 191 ,NNINN Y NMDID)

OND 24.5.3 PYD INT DD

.D>13N MY HN NN THTN PNVPPT ,NYTN DIDID THNY

SY PNNNN NININD IHYTH NYpaa FDA-n nodnnd Tyimnn 9272 T S mdmoaym ynn
TV DY THPTA DY NANN NXON WD) TNHPTH DY NX»N RDIDP NOTHIN 02722 91905 NexoBrid
,1968-n2WNN TIY NI PIN2INITHIND , TPNY 29 N9 ¥y 030, EscharEx-a Phase 3 »9% nonnin
INY 19INI WNNNNY IN WHRNNND NOW MDY IR MWD TN 3P O»PN YPHN DY DODIANN
MMN NPIN ,NTIAYN NIDINL DMPY 0PN T DY WAUND DMWYN DMIPIVN DININN .NINIY 2900
N0 MITIMNN DHN MYNHBNT NNV MYIITI DMDY) NMINNINN ,N¥ML DOYP 00NN

AMNDNR MNIN MM DNYPN
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D099 .09 29 V1PN NNDNI NMMNDA NPHVYHOIINONIIY NN BARDA »1 by 991
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.Visiongain: Advanced Woundcare: World Market Prospects 2011-2021
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Elicio Therapeutics, Inc.
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NM2xN NH3wa KRAS 212502 npsvmn w0 (T cells) noonn noayn '8N noyan nnnm
280N (RSF) nYnnm natn Ty 1239 19900 XD Py, 0909010170 Y92 YW 1P snn nannnn
NMNN IN NYNHNN NIND 12902 86% YW DT Y Tyn »d7yn y1rn Elicio »Ma1H
Avwpn Np>1a Elicio 327y 9011 .NM12) NNXIYA NOIND NN DY 12NN INNOY DMDIN2
TIVINT DTNNN Y3 DD NPIOPT MNHNM NPV HPNDNN NANND MNNIND P2
12NN INMAY DYMVNA 76% DY NTHY DY OMNLYN I NTIN DY JLION NNPID2
NNNN N THINDXN NANN NNIPAY NP 10.2% NMIYY JPINNHN DM THNIDN
Nannn mnnann oy (RES) n5nnn natnd 1y yo3n 711 Sv qwpn np>T2a .(p<0.0014)
NOIYN MYVIRNN IN NPNNT 20V D ,DMIY DY0L YTTH P2 IWP RSN XY 100NN
MNPV NPYA I XY IPNNN TINNL YD 1N DT TTH2 DMWY, DMTIP DINDVN NONN
(dose limiting toxicities) 91901 NX Y 2NY ORND MYNN INNT &Y (safety concerns)

.(Grade 3) 3 ™72 ONNY MYIIN 198 XY

Investigational New ) IND nvpad mwwn FDA-nn Elicio nv2p 2022 Hax wnna .25.1.5.3
nonn .AMPLIFY-7P nnonn ,ELI-002 7P-3 Phase 1/2 »o» 1y ,(Drug Application
NPV 7 ©OINN OINP DMNAON 5Yonw ELI-002 Sv manmn Mo ynad 1yrn
(Relapse NN MIYIND Ty 1930 TWH 1P NONN YW My 71N . KRAS-1 mxm
.D¥9IN 93-5 7Y 91999 Moy NN Free Survival)

MNYN 25v NOINN MNPV N (Phase 1A) PDWRIN 2YWa TWND ,D0a0W MY NDND
NYTIN ;2023 59N WTIN .09 HY DD 19002 NRD MY 03 NN (Phase 1B)
AMPLIFY-7P naonn »oon Yv WD 25vN nona W) 1N 9910 1) Elicio
- MDNIN HY NV 25VN NNDNA NYRI NDIN Y9IV v Elicio ny>1in 2024 9N wTINY
15wn . KRAS/NRAS 1a5na nyxvmn Yya 2515 Yoo »ona ELI-002 7P no)na Phase 2
NoNNT INYONY TY AT TYN ION PTY MIPOYN TTHM OXIPX 1N NONN DY NYUN

.(Relapse Free Survival)

Regeneron oy ’Yp NpaoN 0ovn  .25.1.54

Regeneron myan oy »»Yp npoon 0oona Elicio nwpnn 2022 >Nn whna
NPNI2S MN Mvpnnn VN .("Regeneron”) (Nasdaq: REGN) Pharmaceuticals Inc.
Libtayo oy 2v»>wa ,ELI-002 7P ,Elicio 5¥ 2mn 93nn Sw ym>»y ymnva nx
»20y1 N¥apn (fully human monoclonal antibody) >N >0aw TN YT ,(cemiplimab)
-1 u9pn NN DYINY (immune checkpoint inhibitors) NOXNN NIIYN H¥ NP2 NTIP)
,LAMPLIFY-202 71219110 102 N2 251wnn 91900 .(7a%wnn 99vn”) T oxn by PD
DYNRY DXNN M NN VI 5915  KRAS »1adna msvm onovw JuIo 'NDa 1NI»Y
25w1 U YN VD ,4 X 3 29wa (Non-Small Cell Lung Carcinoma — NSCLC) o»op
MYNT NI IN IMIPN MOVANN 2OWA NMIOY DINNN IRY 1529 VIO 3
unresectable, locally advanced or oligometastatic pancreatic ductal)
,LAMPLIFY-7P 0% 5w mndvan »nm Yy ooann aswnn »onn .(adenocarcinoma
YT DY POV INMANY VIdYH NIvINGg N9 N Ny Libtayo .Elicio » by yxyan
2022 N2 16 DN NN DY Y THHRN NNIT IRT DO 00135 .Sanofi-1 Regeneron

.(2022-01-059203 : NNONDON 'ON)

512991 Y3772 MYNK IPNND JIPNN YT P 2.6 DW T02 Pavn NP Elicio ,2023 7anvsv wnna .25.1.6
a9YT YD1 2.8 DY Toa Pavnd qona \m WX ,Gastro-Intestinal Research Foundation (GIRF)
oMYN NY MM TunnY Elicio nX wnw >nown pivnn 2022 mwa GIRF-n Elicio nbapw
NOXN NNBY NS PNN NN, AMP-1 17051502 Vi y TIN 0N PYNN JOID THD DIYTN DOV
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10 OYN N92NN DY YTHH MPT IR DD DOVIAY 51PN NPNVIN 90N TN HY UK VIO
.(2023-01-085261 : NNINON 190N0) 2023 9200902

W .25.1.7

oo Wwnn Elicio Y nonamy Angion n1and Elicio 2 M0 0o0n 05vIn 2023 %Y wTiNa
Sy omnn NMpPa widw Elicio nwy »vnn anxd ELTX Syon nnn Nasdag-n nomaa
DI MNP TUNRN TNED 9T 11D 30-5 DY TO Y NTRY NHNHN NSV TNaY ,Angion

%)99) I9YT YY1 7-5 DY TOA MV NPAINA N D) NOWN ) Elicio Ny 1N ,2023 12087 wTIN2
IND AT 5.81 YW PNN MY NN 1,213,000 Elicio npr9a3n DN NNONA L(MNXXIN NN
.(2023-01-139920 : NNINON 190N) 2023 7120XT2 24 DN NIANN YW ¥ THH MPT INT DD DIVIAY

1 o) Elicio N2y, nnymin Tyimd Ty 2023 1200902 30 0vn d Elicio ny>1in 2024 9N w1INa
INND) VT OO 4.89-5 DY 7D 120VNN VY >3, At-the-Market” mn NpaIN NYON NN
M5 NN 584,170 Elicio nproyn , ATM-n mpan nnona .("ATM-=n mpasn”) (Mmony M%)
D099 .90 VNAND ,2023 1aNT w1iN2 Elicio noyw 1NN oMY qona pn ATM-n mpan

.(2024-01-007371: NNONON 19010) 2024 AN 17 DPN NIINN DY >THNR MINT INT D90

N2 29Y) IOT DM 6-D YW TO2 M2 HDID 9pdna P o Elicio ndbwn 2024 00 wTINa
,VINY MMM MIPND XY NN 1,032,702-5 Nip>a)n Elicio nn130n2 1019 Npana (MNSN
MY DWW PNNN .("HNDIYN NINIIN) 1917 0.01 D¥ vindn nna ,Elicio Y 15 719Ind ,nnX Y5
2024 D2 19 DY NIAND DY XTI NINT IR DD DIV .ADYT 5.81 DY ¥aPI NHDIVNI MINOIN YD

.(2024-01-027837 : NNDNDON 190N)

n7na Nasdag-n no2a Elicio bW nyin 0150 NYann,mMTn DIDIS TYIND Y1 2024 MY NO>NNN
A9YT 199 0.8-5 DY H91 oY

17¥a Yo NPy .25.2

DINN2 YWD 2018 Mwn Ynn Nasdag-n NONI2 MINDI MNMID IWR PN 792N ,50 NPy .25.2.1
NMPNNN NPNNVNN MINNI DX9INT OXY NN NONYND DITYPHIN DN DY NN MM ,IPNNN
XM MINPAN ,IPNHNN DINN 1Y, TNPRNDND XY OT MYNNIY (NHON MLV JVID N DTN JVID)

("NK Cells”) #Natural Killer Cells »1> Yy 107102 919705 08I0 YW

.90 DTN DY PANNIN PNNM 1%-22 NPNN 27N ,NYITN DIDID TVND 193 .25.2.2

Highbridge Capital oy 2y 9700 7912 NONN D NHDIS YO NTNY ,NT MT DI T ol .25.2.3
W) YO NN NDVI,2022-1 2021 DNIVWN ToNNIY INKY NRY ,Management, LLC (“Highbridge”)
MITIN DA DOVIAY AT P 100 YW K510 9P N2 , 0NN 1IN VY MysHNa  Highbridge-n

oY 25.2.8 yo N Highbridge-n Yapnnw noonn

»Vw PN Highbridge (N) : 195775 ,9700 P2,¥3)13 ,MN0KD 230N 970N YW DOYNIAN DININD DNNNA
TRYN 2NN TON NNV TYINI (2) ;50 NTNY DY MM NN I0VT P 75 DY 703 0¥Hin 2N
,Omisirge®-n ¥ PIPWN INNIND TYHN N2IVD 19T 1190 30 Dv 702 Nn Yo N0 Highbridge
50 N () ; NNOYNN TYIND TINDA WAPY 1NN TUN MIRNIN MYNNNA 99T 159 15-5 Ty 1)
DT DY MPaNHNN M0 MMnn Y55 awrd  Highbridge v nxon mbyaa ,nov19 N1and Tonn
DOXOT PN INN ITON NNROVN TYINI YO NTNX DY MYMNIN NMMINN oya (1)1 ,50anNn M”MOS Yo
YOS TIT MNAN YY YMMMOPAND OO NN ,A9T YD 27.5 Ty DY T0a MmN 1Nno
SV YN NYIIN TONN2 DOV 2NN TTON 2D NAX DD NN .UNIN TTHN AT PI9 TINI NPNVINT

2N TONY DRIWI LAVYNN NP NN NP NI NN ,2024

VIDOWN D) 199 ,1NIN IMNOPNM DN ATON NNROWN TN PNIYI 50 DXNNIND MIIWNM YN
-N7IYNN TIY N PIN2INITIND ,TNY N9 NN YN 0NN Highbridge 1 Yy yn»w y1ona
DMIPOYN DIDINT .NONIY 901D NNV 19INT WHNNND IN WNNNNT XoW MDY 19N mdyn 1968

.D»VID DINNY INNINTY IN DN IPATIV N OINN DY YIN2 MY onh ww 02210 07 8N 0310 NK Cells 27
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,Highbridge DY ©50N2 DWAPN NNYYNY DNIN ,PIVN MNIN OPN D Yy Wavwnh omMwyn
90 NN DY MDY DINWPN PNIPDN MDD DR MYNDHNNM

.192NN YW PMNN POIBVLND NPINND O DT NN INDON NOTN NIANN 2023 NIV ToNN M, PIN
PIVN MY D) AWNNN MY TONN DO N0 NYTIN DYDY DOPDY DINITY YPI DY AN P2, NNY
202392022 15 DN N7INND DY ITHH MPTINT DD DYDY D0 171032 NI2NN DY PMPINN YV

.(2023-01-103654 : NNDNDON 790N)

N7INa,Nasdag-n oM 50 N7HY HYW NPIN N1 NN ,NITN DIDI TINY T¥1 2023 MY Tonna
9T Y9 0.6-0 5W 99D TOY

Omisirge

5y DO1NN ,("Omisirge’”: 19N> ,omidubicel-n 12ywd) Omisirge-n 1N DO DT DY IPOYN I8N
N2IPOMA VIDOY DIWIYD TONNA L(79990 897 oND) TNALVN YN DTN YN ORN DY NIVYN
PYWY NN Py FDA-1 5 50 n oy ny>1in,2023 a8 wina .("NAMY :19nY) Nicotinamide
07 MYNNN DONDN 12 9N D192 DN OOHINT 51V HY PNNNY 27N INA Omisirge-i
YDVIANIIND MION DIV INND NYNIANY NIV OT NPHRN DXY NN NINYNY DIPIPIY MPRHN
SV NN NNNSM NINWNN INKD MYYINNNY 1370 Twn nTNHN5 ,(Myeloablative Conditioning)
Phase 3 "0 MNIN 5D NN NPNN 2020 MWW INRD I PIPYN NN .DINND DM
NN HY YN Omisirge-2 .NPIVHN PIMIVNI D52 NMIPIYN INIVNI THY YN Omisirge-1 NIIWYY
Omisirge-n NN MI¥H S0 NNY 27N N2 (Breakthrough Therapy) 7777 n¥M9” noYIm o
959982 18 DN 192NN DY DTN NYNIT NI DD DXVIAY .N) NMIPA NdPNY XTIV Dyona
.(2023-01-028624 : NNONDN »90N) 2023

NI WTIN2 .Omisirge NPYN1 NMYIYY DXIARWAN 210 DX WPYND IO D NYNIN YO 1)
12910 IWN DMWY DIINVN MYV 1P)H2 NDIDN NNWNIY NN 2023 MHIVA YD HD NN NIDTY 2024
591 HNNNY D1 27NINA NYNVYN 21573 17 DY NIYPNN I 0 NTNRY MITY )0 15 .Omisirge-1
IXINN NN PIVYND PYNRN ,DXIRWN INDIN DY ¥ DD NNY NIDTY 10 .Omisirge-n MysnNa 0¥9INa
TV NYNVN 230910 40-0 DY IWPNND NN NN ,G0N PO NYIAPY 91951 7971 ,D8NIND 19INT 27NN
Omisirge » 1397y YU NTN) .27NINI DXDXIN MINYNN 2101 70-HD NN MNSY 0N ,2024 90
277N INVIAAN NPDIVIIND 5991 90%-D MDINN ORI MVYIIN NIANND YNV NDM P
MIVIN N1N22 ¥»OY Moelis & Company mypwnm 71 0y NIYPNNY NMPT 0 N0 2024 INI2
ANIN DN NOUNY 1TOT MINK NMVIVOXR MDLITVIN IN APAMY VIDN ,NMINN NPIND

.N9Y NINN IOYID YINDIOPNN

GDA-201

9N NK Cells 5y oo1ann ,(GDA-2017 :191n2) GDA-201-n 10 90 N70) DNN9 ININ O I8N
vTIN2 .GDA-201-2 Phase 1/2 »»5p »19% N7y Y0 N0 NAM 1mnono0 mysnna nwyn 112y
19099 2024 INYI29 WTIN2Y NDNN YW (Phase 1) )'WRIN 25WN N9)0N2 NUXI 19N D910 2022 VOINN
DY) D190 MNP 0I2YAY DIOIN 12 19910 MDA MDNN DY NT 2YWHN NNITIVH NMINIIN YO NN
NY9VY DOIND NMDIVIIN .(DXDIN NYAIR) OXY NN NHNYM (0N Nww) CAR-T-1 51900 maqy
diffuse large B-cell) @51 B »xn 5w nowvian nmanmdd »on nwnn 1595 Monn nnona
J(follicular) »3912919 30N NMOXOY »2IN "W marginal zone NON N9 YN NY (lymphomas
mantle cell ) NovVYN NN SY NMOXD 1Y TNXR NYIM high Grade »on B NN Hv nmandy son »y
NoNN NN ©9IN Mwa) GDA-201 2 5190 INRY 23THN 5T 0T NN O9IN Nyaw . (lymphoma
ND M0 TINRY L(CR nnOn nann »wn X 19 PR mphn nann wwn o990 »v [, SD Ny
MMMN OXNY MYMN N (dose limiting toxicities) NOINN NN NN MIPNY IRND MYNN NNT
MMM TINY grade 1 and 2 () 1919 1K DXPPIVIY NINY NNNDN NNNANN D9IN N1 (SAES)
ML XM GDA-201-1 50N 55955 (GVHD) yonxnn 135 YNvin nNNon 0Mpn nnT &Y

MOYY

"0)N Yv (Phase 2) »win 25wn NN TIYO NNONN NPX YD DO N NYTIN 2023 92020 wTina
.GDA-201-2 Phase 1/2 »»5pn
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SN 29 NN ¥y N GDA-201-n M Twnn Omisirge-n 9NN Py 50 NN MOIYN
YNNNNY IN,IPON IN 121D, WNNnng oW NMYY ION MOIVN .1968-N7IWNN TIY M1 PIN2INITIND
YTRWW DXANYN ,PIVN ORIN DN TI DY WIAWND DMVYN DOIPIYN DIIINM .NAXIY 2953 NNV 191N
MYNNNN NPNVNT MYITITI DY, NN MO ,NTIAYN NIDNT DMIPY D0 NI DY NMmwID

ANNDNY MIN NINYADY YO DTN DY MMM DXNIVPN )1DP0N MIINN NN

nn .25.2.8

NXO NPANY (Pricing) MNNN TN NDYOYN 5 DO NTNRY NYIN,2022 12nVoD whHna  .25.2.8.1
20-99 77N MINY 91T 1.55 DY PNNa O ANY Y M Ndn 12,905,000-0 Hv
AV YT PN

DI NPANY (pricing) NNKPN TN NPOWN 73 HO NTNX NYTIN,2023 DIaN wina .25.2.8.2

99T PN 22.8-5 DY TOY NN YO NN HY NN N Y Nasdag-a Inond

NI 17,500,000 NPX9IN YO NI ,0N NINONA (DMINN NNIM NPT MY »a9D)

VIO NN YO DTN DY NN NYIDID NPNNIN 17,500,000 DY TN SO N0 DY mMYnI

TPMMT INT DD DIVIDY .ONY WHIN DY NMPNT VI MININ INY AT 1.35 v

20 DPM (2023-01-036844: NNINON 1901) 2023 919K 19 OPN NIANN DY OO DPNN
.(2023-01-037138 : NNONDN 1901) 2023 H>19N3

PN (VI YT PYM 71.4-2) AT PO 75 DD NN NOM) 2021 NS wina .25.2.8.3

,177921 M2»NNN 1N 1IND VY .IN 1IN Y MysnNa Highbridge » Yy mommn

DRI 2NN IOY IPINN .5.875% HY YW M IRYNN DNV 5-5 ,NNVDIN NONY

00799 .79 AT 17.76 HW 1NN HO NN HY MM NMIND OIDNDN DININA VPNNY
.(2021-01-019294 : NNONDN 190) 2021 TN 16 DI NPT INT DXADN

YT DY MYNNNN MNP DY MAYNNN ANd DY NHNN YO NN 2022 HanyT wnna  .25.2.8.4
NI PN 2IN TOY MYINNRA INT DI 25 YW TO2 GO0 N NTHyN Highbridge
(2024 920572 12 DYY TV 1ION) OWYTIN 24 DY NMPNY THNN ,NVIIN 9752 1N NN
YN DOYTIN DDYYNA )IHN NN YION DD DTN .7.5% SW NYWIA PNV D2 RYIN
12102 NYY NN NN INDIVI INKD DIWTIN NYAIND DNN PP 1PN NN IMOUN
NN NIIND OININD ININMY DI .DMINDN DININ NNN DD NN YW NN N
1.00 530 50 N3 DY MM MM 0.52356 By TY> NOINNN ONY 50 NI YW Nnd
PYPA0 1N 2NN (DD NTNY NN IOVT 1.91 SW NAYNNY TIY INY) NRNDNN IPNR AT
9290902 28 OV NIINN DY DY NN PMPT INT DD DXVIT DD NN T HY >IN
2022-01- : NNONON ON) 2022 720872 12 OPMY (2022-01-121531 : NNINON 'ON) 2022
(149773

oy N ITON PYNA NYNN YD NMIDTY YO NN ,NT NIT DIDID TN TNoa D Py .25.2.8.5
oM 75 Hw 702 DN 1N »MVY PN Highbridge 910 2 ,yn»ona  Highbridge
25.2.3 PYD NI, 2NN ITON TON MTIN DD DOV DD NN KW MM NPINY 9T

DY

N7Y2 OPVVIIN PP 253

9>2197 AN NN YT DY 25%-3 HY NYWI NPININN DRIV NTINNNY NPVID NN 1D PP .25.3.1
.(Motixafortide 92aywb) APHEXDA-n 1 ppyabv

9N NN (1999¥937) BiolineRx Ltd. nnan »1 by nwy) (Motixafortide 9aywd) APHEXDA-n mms  .25.3.2
MY DONINN PP DOVN PITPA 1PN DIDNY DRNNA AN NN MIMNAY )P 050N
YWD 050N DOXNNA )0 10D .,MIMNIDHN MO 1953 ,981NN YW 10 MPINNN 12%-10% SV
PYIIN MMIDIZNNI 20% DY NV PP DHYN DT NIPNDY,ININT NIV JPW P2IYND MO POPIY
.Mvnn

PPon PN 0NVNPY .CXC-chemokine receptor-4 (CXCR4) yopn bv 20yn win APHEXDA-n .25.3.3
DY NNORN, DM MW WY 915> APHEXDA-N 75 Ywa) 0mipnd oNyn NNa DINN SY NYpa
D 972 DINVIAN NYN DNVIP GONI .OSY NN NYNVN NRIPY DNDIN TNXY 071 01 HNX DONMI2
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10PN RN YNY APHEXDA-N 1IN MNON YW . m71RNNND MOYONTI IYIYY DMNNM DMV YO0
RN YOIDN RN DY YT-DY D) NIANND IMDYI N9 DTN NIIWN MNVID HY MIPNIY ,MPY
PN NPAINIDD MMINY TN DAWN ON 12 DTN DI IN DXYN

YRORN TV .25.3.4

LAPHEXDA-N 712y (NDA) 2811 01w P11 Y nvpan nX wN FDA-N 2023 120vo0 wina
D02 HY NI (NOPNDIVIN) TNNY OXY NN NYNYN NIRIPD NN NMTNII YINI 1) ONN TN )19VH
7901) 2023 920V902 12 DI NN DY YTHHI NPT INT D90 DOVIY .Phase 3 99P 102 MINNIN

.(2023-01-086029: NNOINON

51N (ASH) mN9101075 INPIINRD 192NN YW 64-1 YNIVN DI PIOPA 11NN 2022 9208 T WHiNa
, 0N Nwan 9195w NN . APHEXDA-1 v wn nanans mIvan NyNad NNYXI NN MO
Washington ) ©XY 0IDA NVIPYI NVIDIVNND DIDXIN DMIOP DMPIN DY NIV PNNOPWA YXIIN
N9YTN MoN T ,VLA-4 oon oy 1owa APHEXDA-n nX p1a ,(University in St. Louis
2023 7ansT wnina .(sickle cell disease) MWNIN NPDIN Y2INT YV DIV TNKD Y1) INN HY NVITIN

.3 072 )TWUNRD N9IN DAV YD PP nMT

YNNI 292D VIV WVWIN IPV  .25.3.5

n9YIN oy 1>vwa APHEXDA-2 Phase 2 »5p »10% 5nin v 92 nydnin 2020 107N wTINa
YOID HHINT NYRI DIV 1P OO NYIPHRN PIMNOM anti-PD-1 cemiplimab (LIBTAYO®)
INNY ANINND MW O9IN 10-12 19NN 91952 MNP NVYDIDNN NYINA 0NN SN 293D
NANNN NYY RIN NN DY MIPOYN TN WRINITTNINY DXTY 19 DY DINWYNIN DX9INN 10-12 NOIYN
L(PES) nonnn mnTpnn X5 mTivdn ,morao) mnioa 039515 omwn 0>y (ORR) mavop»rn

.(O8S) M550 MmyTaw nm (DCR) nHnnn napa Ny

2525 YOI DY DIN 11 HH5W NDNN HY NYNIN IPINND MINXIN DY YA IMPT 2023 YN wHina
NI (36%) ©9IN 4 0NN L(PR) 91905 10PN 1210 NN (55%) 991N 6 2023 YNNDD 1193 DN
7252 M DY NIRDND MNOWN NNAN) 9N TAX 1IN (confirmed PR) mrvnn mpbn nann
My (control disease ) NoNNN NP MYV (stable disease) NN NONN NN (27%) DN NYIOYW
NP YWY TOPON NANN NY DY DO NVDIN DINM NNIYD MDY DININ 1ON DINSNHN .82% DY
PANIMND DINV 01D PIVA DIPNN DINVLN YD INNT WX ,NNPNNNA 48%- 1 23% SV NONKN
12 1991 MDNN DY NYN IPYN INNN DN MINSIN MAPYA .nab-paclitaxel -1 gemcitabine bw 291wn

.102-H 30-1 2NN 12 DXDINN 730N 31573 27 IRIPRD MNDNN M NNY

APHEXDA-N 1I091n) MNa »1yva \»w 0oon  .25.3.6

- MNOM MITPAY Y TY0A PV DO0N DY INNOVN DY NWTIN PYPL ,2023 10PN UTIN2
Gloria 28 n7an oy (7HMVIVN7) (MODN MNNDH MPTI HNIW VYY) Poxa APHEXDA
(rapeYN” IN MWIYN B59N”) Biosciences

YN ,I9YT PO 15 DY TO NNTPN DIDWNY INIT PIYPI )W DIDN 09 DY D NN PIOP]
T0 ©9Y915N, 77T MNIAN HY 1MNHMPNNY DO DD DIMIDVNY D) ,NPOYN NNROVN TN NDAPNN
L3921 P02 DYNVNT DINYIN NDAPY MM YT MODIAN TIT DIAN MY PH2 VT 1120 50 Ty v
POYP Q0N .MPIN MY NPIDN NPONOXIVID TIT AN MIYN PHI2 I0VT 90 200 TV YV 70 10
VI NYPYN MDD NPOYN YD PP NN TIY INIVD-1T NYIWA DXXITH MPINN DININNY ONOY

AT YO 14.6 DY 02 P NN

NMINN YN YIIOIRN TP OYP M7 »NNnY Gloria Biosciences mnoa 1512 bv nnymin »9 by
-1 NDNY IR NYIN NYIP TN TN, (THINTIVIR) NNNY DNY NH NONWNY DITYHN NN
MNIPR MO NN NN Gloria Biosciences 1”98 191, MY»va 1 81N APHEXDA
(zimbereliam) PD-1 oy :79'wa APHEXDA-N n57ynY ,)YWXI 9190 192 1929 Y00 >9Ina Phase 2/3
172NN DY DYTRN PMPT INT DODN 0YI9Y (standard of care) mY2pHn NPHIMXID MMM

.Hong Seng Technology Limited n72n Guangzhou Gloria Biosciences n1an ymynwn Gloria Biosciences” nymn 28
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,2023-01-094489-12023-01-082102 : NNINON M90)) 2023 9207182 15 01N 2023 LONINA 31 DN
N(plalarpnl

MNNIY NWPAN NN PO IMYIN NYRD Gloria Biosciences ny)in 2024 AX1129 wTiN2, P13 by
Y YW NPMIVYN NPINN NAN 71T N 191 NXIA) NMONOI MINA Y1) OXN T (IND) PO »»95p Mo
TYOND VAP NYRT 2190 192 2920 JOID 9INT DIDNVY MPHPN NDNN 3D PIYPI NN D MO 2024

22025 Mw1 H>NNNY MaN NDNM 2024 MY TONNA PO NN

,GenFleet Therapeutics Dy N2Ya NPV DTIP DIDN HY 121V INKD ONNI NNHRN DIDNN I PIY
mMyxnxa APHEXDA-D 0ypph ,mn2pax-1mmdN1 NTRHRNNY PO NHPINNND NYVIAXNIINA 1IN
21N 2525 V102 Phase 2b )RIPR P NN

-1 D»YYP MDY NNNY Gloria Biosciences YW NNMD 123¥2 DY 0YNNIND MDIWNM Y100
ON MOIVN .1968-N7OWNN TIY M) PINA INITHIND ,TINY ) NN YN w0 0T APHEXDA
DMVYYN DMIPOYN D9INN .NINIY 2950 TNV IDINI WHRNNND IN 1PN IN DI, WNNnnd Xov nyvy
5S¢ DNININ MMV NN ,0MDTIN DPNYNOV DMYP ,NTIAYN NMONIA DMPY OPN Td DY wawnd
DYNYNR NYAP N, DNV DMDY ,NMAY NI NPNVIINT NPY,D¥9IN DI DOYPR IN, DD
917732 DNMYPN NDY0N MM TN MYNDNNN IN/ NN DI TN YITHIN N2 T0IN , 0090

1IN0 MDIN MNH) DMPOP DD

eXIthera Pharmaceuticals LLC .25.4

PMIN YY MODIIN NYIMIP THITHN NMININ NNNNIN 27NINI NTHINHDD NPVIS NHan NN eXIthera .25.4.1
S5Y PANNN NMINN NN 31%-D NN NPPINN DY TNY PO 072 Xla 10ops 1y Y 1IN
.eXIthera

AN NIN NPENPIPOY D2INHNN DXDINA DWNRD ,DYNHNDN DPNRIDT DXANNI INION NP IHINANDY  .25.4.2
D2IN ,DNTNVNN DM DMINYN DOINI DTN NPPo Ny»n (Extracorporeal circulation)
NN TPNANY MZID DY YINIWI NMIRYAIN NYIIP MITH MAINY TV . TIY NN Y1 PRY M) )12°02
SY N9 MDY IDYN DXIPNN .DMMNTO )N1DPDN NN DAPNI MYYN 1,071 WP DY DNINNNN
20N HY IO MYNWN NROYN XYY NNIID TN DT WP NPND N>0N X N»vPn Xla nvrpn 9ops
152 MM T TIN 1NN NTYPHIN NN, XIa 1VPs Madyn MMIN NNnoan eXlthera .0wd>TH
(NY522 D7) MDD INNT MTYPN IWN DIRTPID NN

1w Frunexian ,nbw n5»21m0 N91N2 Phase 1 »oo mnsin eXlIthera nysn 2017 9apan vhna .25.4.3

DX 2TINNI 60-2 NMHINN MDY HY DT DXTTNI NPPLIPIPNIY ,MDX2ADN ,MNVIN NN YO

» NN T eXlthera .nMywy 1NN X MY TN NN (TV) 7T TIN NPNA NOINL VMLV DN

N9YINN .DYDIIYT IN TNNNN NN MYIN IWNN XD ¥I),12I0 M0 NHYA 121 NNIV NN NNIND

aPTT-n noIxN 9190 HRONIDID DY ¥IANNN 92T ,P0IAYIN IWAIpn T ,aPTT noannd nNoan

N9INN NN NINN DY NMPNNA NYY 0TI NN 11D ,)1201 NMHYY NIDINNNDIIN NN NN
.INPOAN BY MPNNI TN

Sichuan Haisco Pharmaceutical Co., Ltd n1an oy nawpnn v eXlthera ny>1n 2019 o whna .25.4.4
42 Hv MY 90 INT I 6 YW To eXlthera-a Haisco Ny pwin 0ondab 03500 noayna (7Haisco”)
"2 Frunexian n9yinn NX INDNIY PNWY 8NS5 NNAY Y TY 1PYII NYDP , D01 1Y VT 11D
, NN, MIPAN NMZY DI XYM, NPTNY MO DDA DY OMNNN DIZWND NINNRNI,PDL TN TN
91905 Frunexian-n N NN9Y nNIND2 > Ny 1in Haisco .o nony vy Frunexian-n 0w
.(Renal replacement therapy) »2°on >n»97 519205 DPP IWN DYINI

L1999 TN 7PN MDNN PO DXNI1 ©¥27INNA Frunexian-a Phase 1 "% nn»o Haisco 2022 mwa
SY MPMI0M MNVIN DX )INAD NN NDNN NIVN .(single-blind) NPHRO-TN HY2I IPIAN PINIPN
9N WIDOYH IRNYNA DOXDIY DMNPN DN D 5 TYNd DN ©2THNN1 Frunexian ynn
M»yo ,aPPT-y PTT nwapn »111 p0»ipnian 93917910 : 1N DPNPTIPNID DY TTH NN 90N
: NNINON /D) 2022 9>99X3 24 DN NI2NN DY OITIN MPT IR D90 V195 . Ty Xla Mopa N1
mg/kg/h ) yp 10w 0M»nn Y51 viws Moa XNy Frunexian nt Phase 1 o1 .(2022-01-041310
dose) Y nmon v Xla Mops Mm»yaa N aPPT -2 noyn nmymn 1o wmd .(0.3-2.51V

.(dependent
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COVID- »oyna Frunexian-a Phase 2 "9 nnonab FDA -nn 7w nba>p eXlthera 2020 9ansTa  .25.4.5

2020 9120XT2 27 DN NIINN DY YTHN NPT IRT DXDN DIV XD NIPDVY MTN DINYMN 19

NOv eXIthera nv’onn COVID-19-2 nwp NYNNA DTN YPI DY .(2020-01-140166 : NNINDN 'ON)

PN9PPOY DNINNN DN NDVY Frunexian Mn»aa Tpnnn eXlIthera y51 N M07N5 0HIN ONIP

2023 Y192 23 DN NN DY OTHN NPT IR DD 0195 (Extracorporeal circulation). 791 YN
.(2023-01-026674 : NNINON 'ON)

-5 oannn o9 Na Phase 2 no nonad FDA -nn Meox nbdpeXlthera 2024 awwva .25.4.6
D90 40 51957 21591 29 P PN NN (ECMO) Extracorporeal Membrane Oxygenation
P2 NV IR IPOIN OINN INNOPWI HYI Hwa (11 10 0) ECMO -1 91905 D¥ppd 9uN
PTN PPN (PI9N) OPN DIPNN 9H19va WM Frunexian -1 990N NINKD MNP NV
M DXADN DTTH PN D) 1D MXIAPN P2 TPPYR MDYN YHY2 DPNIDT MYNIND DY MNOYN
MNY DT HWA NYOIP YTIN IDVN NN NIYD TNN ¥ 1AW I TUN DT MPY 1NN TNY
PTT nwoapn »110 20010990 93977191 : 11D OPNINITIPNIS DY1010 PN AN NPIYIIP N PN
.2024 MV 79NN 9XNNND NN NDMN T XIa 0P R My ,aPPT-)

NPXPPTIND IMINN MM > ;M0 Frunexian-n mmo qunn yva eXlthera moayn
TIY T PN INTITHIND ,TONY 29 NN YN ION PTYIN PIMANA , DD IV MININNDN
NMWY YR MWD DT TV o) eXlthera YN NH»PN MIXNNAOND DY DOIANN ,1968-N7OWNN
DMIPOYN DTN NNV 901D THPMNN NNY IDINI YNNNNY IN PN IN IND ,unnNnnnd Nov
D20 DDIRNNN DN DM NI N ,OMDTHIM DONINIV DOYP D1N T YY WIUnD oMwyn
OMPYYI AMINNONT MIAPY PN P2 L, APIOPN APIDNND NN S¥Ip 0NN MNZH NN
INA DTIAYN NIDINA DMOY ,0ININ OY IWINDY 19D PNNN NPV [, NPNVIININ M1
D»NON DIV NT TYIND NI 1D 12 .DMPYP DMID1 51N DXNYPN )1DP0N MIINN NHR MYNIHNN

DINDN DDA DY PINYD WIN M MNTN U5 PN Frunexian-n Yv mndoan abw

MXNON DY NN NN YYD DPIN AT DI 16.5-5 Y 70 eXlthera n©») ,2022 Y wnna
PR 15y THY N1 DI NIANN DY NPON 91T 11PN 13.4-5 HY 515 T2 92y N YTINNY 1IN
172NN DY YTONRN NNIT INT DD DXVIAY .I0VT PO 4.4-0 DY GO N2 MINNTN NHN 197,97

.(2022-01-082465 : NNINDON 'ON) 2022 %911 3 OVN

DY), MHIVIVON NPDY MYNNNI ,NT 59521 ,NMPY PN TUNNY NIWaN mma eXlthera » iy
Ny mian oy navpnn eXlthera 75 791891 ,N9W9 XMW IN PN

Cactus Acquisition Corp.l Limited .25.5

Cactus owa (Special Purpose Acquisition Company) SPAC Yv nnpnd nbya nvann 2021 mv Tonna
Cactus .Nasdag-n o122 Npadn 2021 90PN 29 DY NNOYN AWK ,Acquisition Corp.1 Limited
.("De~SPAC”) N72n Y¥ NYIOI2 N NN NTPNRNN

2024 921212 2 oYY 1Y De-SPAC npoy oowny mby ,Cactus Dv MTINNNN Y9000 29 DY ,NT TN 1D)
NP ,NT NYT TIIND 1193 .(2023 MY 7NN 03y 1901 Cactus HW NPINN MDY T HY NOININ T NNPN)
.De-SPAC-n n9pn NoIND Y TYINI 1599 NPT MIAPYI NIRD 91T 11 21-5 1790 Cactus 5v mnxm

.EVGI Limited v>n Sponsor-n Nt T¥1mY Nan ,Cactus-1 Sponsor-n 9omn 2024 INI29 WD ToNna

APINNN WX NYANND MOMYA OO GMVNND YHYI 520N GV 30%- NPdtHN 192NN ,NT TYINY NO)
L(MPXOIND WM NNINA NN 515772 15%-5) NN YN NN NP8oNa Cactus DY nnnm 12.5%-02

IMVIN MNP .25.6
APDIVIN NN TIT DOUYI MNIDT TP HYW NPNINOL OINN NIANN YW NMdYs  .25.6.1
ML N3N 1IN DY DMIODN BY NIINN DY NINDH MY NN NIANN NN ,2011 71aN8T WTINA .25.6.2
DD DXOM) N7YA NIVIAD NN DNXIN OY ("9 :19ND) (DTN NXIAPN DX DM N7Ya
SY MYPYN TITYY TIONN 29 HY DY GUN ,PDIVIN NP NRPNY (IR 191D) (ORIN NXIAPN

:19N9) I7NNN TIVN IXIND TIVND YT DY NNPDNOY 29 YN NPNY NPYYNI DIINIY DO TOIN DI
SY NINDNN NMPYI2 N2 192N ,N7YA DI P DIVNP ,MNIPN MODNY ORNNA .("HNIPN 50N
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PMIVIN YIP2 Y9957 GMVYN (79991 4MWN’ - 191D) MMLIN NP Y9991 MY NYHYNI ,NaNN
JON NNAPY 91 SMPY Pnyn 192NN DAY ,nNann 0y 05002 wpnn I MmN Py 1
:19N9) (20%) NI (30%) 9T L(50%) NIAND DN NNIPHN NNX YD1 DVIANNN DMWY

(Y93 nn Dramwn”

TPIDINN MNINA INTIYDY TPOIVIN NNIPN NNN DD DIMID ORINK MMIVIN MIIP HHON GMVYn
TIY NI NI, 0¥ MINNDN DY TITI MAID) NN NMDT IVIPI MYPYN YN NPDIVIN INP
TIINN SN (7MBI¥9N BINS - 19NY) FNIDIN TINN DINNI MPOIVD NPINIY 911D MINA (D7HN
mM»Yan 0NN NMYY YD NIMNNN NN ,0V WIAPIY DIPINT 9951 NNIPN 21500 NHPIN
¥, NP YR30 DYP TIY .IPMIVIN NP MYXNNI DY (MNINN DINN2 MY H>T7IND)
DNV ) M2TY) 51NN NN (DY PRI DY) PININD DNV M MIATY) Y9751 9N
NIPN MDYAD DIIMIY TN 12 YOV 1NN NN KXY (DX PYOIT 7PNIN YHYAD MOMIND NY NMNI
TS wYN HY NIPNR 99255550 GMIYY NYPNY  NNYMI DTV Y9050 GV DYPN M0 PN PRIYY

A2 DNVP DN INOHIIN GMIYN 120 MOMWYN P2 DY

,2024 92021 wTIN 2024 92087 wHND 7Y 190 I moix 1apa [ moix 13pa Yv momwin mmpn
.DXAMYN T DY 1DININY INKRD NN ,INNNNA

OGN IN D»POP DD MITWA NMINKNIN MDY MIIN 4-2 MPITNN TMVIN MNP N NIT TND N
A8 HY INONN 25va

Pi-Cardia

S5¢ MY TPOIVIN MNP T DY NPININND THPNDPTIPN DINNA NPOIWN NPV NN NN Pi-Cardia
91909 NYTN 20 NN TP MM NP Pi-Cardia .2%-5 Y 71y>wa w012 nHann 1 D3 4%-5
DY2IN2 LINVY DX TYPHN DMIMN NY NIINY .MNT 29 MM TNY XY 29 »INoN DY MoNNa
P19 TyYN ShortCut™ msn .(Aortic Stenosis) 152 Y507 INN DNOXN DY MINNN ODIDON
TANA XON TN N9NN YN ShortCut™ mysn Nt NIPNIA ;NN YMONDN DNON HNVIN 0N
NN DON> XY OMININN DNONN NFNYN DYY T Y0 IN SMONIN) DMPN IIIVINKN DNONN OOYN
MTPNONN NYINN MINNA Yovn Leaflex™ qnixn 250 9vD DT DYPIDHNN DPIHIN DIPIIVN
TNY .0 (Aorta) DXPYN YN TIT DTN NI NN POVPNY JIPINT DNDNN NN DIVIINN DIV DY
19IND (DNNY DYDY KO TN) DXHYN MM THINDNL D¥INN NP YT DY HIWIN N3 NIPNI DNOHN NHIPON
TNY NOY WY ,DNDNN DY NNYNSN NVY AR DTN DT TINN .INDAD) DNONN TIPINI YND NOY
YMONIN ONDN JPMN 1YW MDN’ P2 25710 NN TPYN IR NN 2D NN’ DNONN HY NAYNNA

NN N2

YPOP NN NDNY DIINN DY) NN NNYSNA NYOWN v Pi-Cardia ny>1in 2023 920090 wTINA
S5Y YN DMYON DIPNYN KX NIONY 1122010 NYIY ShortCut™ mysa 2709Na VY
2NN DD DO 20-2 Y8 AWK DM L(TAVR) 1n»8a 252 YH0MRND DNONN NAONN
NwY) WNRD , TAVR 71182 253 >507INKN DNDNN NAYNN 70N 112V D9IN 60 19NNWN NN
PV NNN v N9y Pi-Cardia .ononn naonnd o>1pn 919205 ShortCut™-n anixa viny

.2024 MV THNN2 120 IWHONNN NN 27782 ShortCut-n NIy

77T NN PWon” Hv 1oyn ShortCut™-5 prayn FDA-0 »d Pi-Cardia ny>1in ,2024 98102 19 D2
VY 77T NN PYOnr HY Tayn npwn Pi-Cardia »a by .(Breakthrough Device Designation)
INYIN I3 NN NP, NXNNDY , FDA-n 1 5y ShortCut™-n 79vor5 Nwipan nyna »5°o0n NN ORNY
:NNDNON I901) 2024 N1 21 OPN NIIND DY YN MPT INT DXADN DOVIIY .PIYD IXINN DY

.(2024-01-008583

IDNY NN D¥9INY NHY NIN D) IVT TN 6-5 19910 01D TAVR-D pw qp 0 » N> vn Pi-Cardia
NN Y MY Pi-Cardia . 7193 15202 0¥ D9X9IND MIANINT TN MNP ONIWN wnn Tonna
mxa viwn Pi-Cardia noayno . TAVR-N 51902 0315700 1IND NYANHN NN Ny pivn Hv
NaNIN X WINRD 702 TAVR-N PYNa 091950 001500 NNNONY NN ¥snd Moy ShortCut™
2023 9200902 20 DYN 792NN DY YTHH NINT INT DD DIVIY .INY DIPYS DIIND DNV

.(2023-01-108396 : NNONDN 190N)
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N9 2022 VENIN YTINY ShortCut™ 9n31xa vidwn NN 2°NINY NIVarD NX NP1 Pi-Cardia
DINSDIV DN YINIVIHN ONONN PP NY ShortCut™ x1na nayna PNy nona Pi-Cardia
SNNPNIIINIVINN DNONN NATNN TPYN TONNA YINRNDYN TTNN NI NHXONY 12’02

MNXVAN NPNIY POP NN NNDNL DYIN O NN I Pi-Cardia ny>1in 2020 920090 w1INA
152 YSVNRND ONONN DY NN MINN DYNoN 0IN2 Leaflex™ qnixa 5190 Hw m»ywm
D»NINT OO TIWONY PIINMI (open label) MNS ¥7T TN 1N MNOMN .(severe aortic stenosis)
N DN DY IPYRIN INIVN .09IN 80-3 DI1OY MNAN MDNN .27NIN D) TYNNY DRIV NOYPNI
Leaflex™-n myxnxa NI TONN YIN INNRD TIND YYVIINKD DNDNN NV MPWYN NN )N

PN YW - exploratoryn 25w ©¥9IN DN N3 NDN .DXWTIN 12 TY HY 2PyN NPN Y915 "O0IN

1 ,ShortCut-n Py N9>NN 9272 1) MNMHS 9> TAVR-N pw 9pon prnya Pi-Cardia moayn
SN NIOPN TPSNMINND DY DDIANN 1968 -N7IVYNN TIY I PINT INITHIND ,TNY 29 NN YN
NV 19INT WHNNNY IN PN IN 1D ,WNnnNnnnd XOW N 1ON MOIvN .NY Iyind N Pi-Cardia
NN ,DMPOPN DMDNN MNNIN 01N T2 DY WYY DMIWYN DRI DIINN .NONIY 2950 PN
VN MYNHNN N NPNVINT MYIITI DMPOY NN MDD ,NTIAYN INIDINI DNV ,PIvin
ShortCut™-n Sy Mndan 25 DPNON DIV ¥ PINY .DMHOP DD D112 DNYPN NDPON MDINN

2INDN DDA DY PIPYD W D MNTY PN Leaflex™ -m

Venus Medtech (Hangzhouw) Inc oy mwpnn > Pi-Cardia mo>1y 2020 >y wnna
70 Pi-Cardia-Y Venus 9ayn npoyn N10N1a .Y NNy nypwnd 031500 Novna(’Venus”)
A2 9NN NI NPOYN NNV TN 1NN IA9IT P 10 10NN AT )1 25 Ty DY
NN NN92 NI Pi-Cardia nNXPN 90NN TOY NIHNA .NPOY WAPIY DININ DY DMN1PNND
Pi-Cardia ,qom2 .poa ™Leaflex-n MNDM PPV ,NX» MY >TY¥0a 19T NPNYN 19 Nnno
»0 N7an NN Venus .poa Leaflex™-n Sy nypny maon 001 Dy 0MN9NNY THINOT 7NN
251 YANDNA DXNMXY INIDIN TPEN DINN NYII 1IN NPT NP INN NDINIL NINDIN PNV
MY PO PIVI NN YT DY YDVNRND DNONN NADNN DY MNTXINNL 79%-5 DY Pv NN DY D1
PNT INY DIDN DOVIAY .NNndWvIN Npoyn ¥ Pi-Cardia ny>7Tn 2020 9200V901 2 DM 2018
-1 2020-01-074874 : NNONON 9D) 2020 120VHDA 2-1 2020 912 14 DXINN NIANN DY OO THHN
ITNNY TITN MR NTNRYY DRNNA OX90N VT 1D 7.517320 1T NYT TN 1Y .(2020-01-097515

.IPOYN NN

Kreos Capital VI (Expert Fund) oy o5ona nmavpnn by Pi-cardia ny>1n,2021 710pR1 26 D2
manon Kreos nnyn ymyonaw venture lending mxmon ynna nnnnnn p ,LP ("Kreos”)
NI DN YT VI 55 TU ,9910N DIF0N TIND (1999910 §19077) 91T 11D 15.5 v 9 na
YT DY W9, NNN DI YT 11D 5-5 DY TO, 000V DX TN NIV YL Mo Pi-Cardia bv
IVPIN DVYTIND TY P ,INNON DD NYIAP TNH DNY YIINR DY NMPN THIRY 0Mmvwna Pi-Cardia
N TNXD PN MDD Wiy mMwy Pi-Cardia nNoa .nnNnna 2028 999981 2026 12087 ,2026
YT IMMT INT DD DIVIAY . DV 3PN NMNdan Twnm Pi-Cardia bv nmayn nom

.(2021-01-091621 : NNONDON 'ON) 2021 TNVPINA 27 DPH NN DY

LY MYNNINI AT YPYMN 15-5 DY 9702 N nvap Yy Pi-Cardia ny>1in ,2023 1920872 14 o2
DYpPYN Mannwn Sofinnova Partners mypwnn P n>1na Pi-Cardia nyand o dnn 20
D01 DXVIAY AT P 0.4 YV TO NYPYN INNDN DI NINNYN NIANT .(79IHN7) DD

(2023-01-136572 : RNINON I19D0) 2023 920N¥T2 17 DN NIANN DY Y THN NINTIND

.D»9D5N NINYTY 18 7N 1IN DYIDN DYVIY
Sight .25.6.7

DN NNNAN Sight .2%-5 SY NYWA MNILVIR MNP ST DY NPINIHN TPVI NN PN Sight
MNNN TIT O¥ND DWVITN NYHIdN MNTNOL Yy DOANN Sight »MINM .DT DY NPPOLOMNNTY
JIR NPNNOL D0 DY, NPNWN Sight .7PMIONDNN NN NIYMNNI NN ,ANNNN NIDY ,NOTINN
OLO 5w mnvnovn .(Complete Blood Count — CBC) o1 nav 9120 n1y»nn OLO noyn nx
NMNN GINND INPD OT NXT D2 DY /MPISVLIPT NP HMIOININ 1321 NIAYNINN NN P2 NIYYN
N9 ©o1a Yy ,Npaonn Point of Care novyn nnynNa MmN N> OLO n5yn .nma msioiaa
Y2559 DY N9 VYV MOON DT NPOD MNNIN, TN IN YASNAN TI92 0T MV NV DY NPT
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MIPN MOYTY NPNTIVH MOIWN T DY DY 1N 1PN ,MpPT wyd Tin (5-diff CBC) ohn
STYNN 0T MNAXT DY MONNONN

9217210 wINa Npws FDA-N MR N nY2pw INRY 270982 OLO noyn nx npnwn Sight
PIPYO NN NYDPY INKRY , 0901 DNV N9 1PRI OLO noyn nx npnwn Sight 15 105 .2019
.2018 »9v w1ina (CE Mark) nov»xa

77N Sight N3N PMPINND 45%-2 NS NPOY [ IDLIN JIP NPOWN 2021 LOMNINI 10 D12
NP 13 OO NIINN DY DTN TIMIMT INT DD DOV I0YT VP 2.6-5 DY IdNRNI TO5
.(2021-01-063535 -1 2021-01-037837 : XNINON 'O) 2021 LONNI 10-1 2021

D905 NINYTY 18 7N INT DD DOVIAD

Colospan

nnnan Colospan .21%- H¥ MW MNIVIN NP T DY NPINNKN 1PV 11N NN Colospan
DX YN JOID IDINT MM MIAPYL MYNINNDN DYN NIIWNHN MADT 1IN NNND NI TP
,MINNN MIND NDYT MV NN JOIN DON HY DINPT YN MMM 323N 17N ,CG-100 Jpninn
97N NYNIAND JPNNN IRIIN ITND MPODTY 2NN YA ,MINMIN INKD DMNYRITD DPYIAVA AR
INNONIY MINMY PONN INNY MIYY JPNNN PO0NY NN .ININ MM NINIT TNN XYY DNV
O MM YT NT NINI . VAN 19T NN TIT NPV S¥NN NN NOTY M) PPV OINY DMIINND
oY DYNN MIONI PMYNYN NI NN XN 1D NI M MDY IMNTPY H¥NIN 28N NNNY

npAhn!

NAPNI PIPY NYOIX HDPY IMDW IMMNVI NN NN IWR DIDIN 91-2>95p M1 P71 CG-100
.(CE Mark)

1 13 NP2 .CG-100-21>51V1239 5P NN NYRI N9IN DM Colospan M1y ,2019 X9y wTINA
PN TYN NDMNMN .27NINY NAPN,INIYA DT 190N YXINNY PIINNI NI ONJ 17121 ONIPN
N Colospan »©230 MNTRPNN DY .0¥2IN 282-3 TY 1YV MO MMV CG-100-1 MDY NN
NYPA YN YIWARY MDD MIRNINY N»wn Colospan . 7w N MD7NY ©¥9INN D) .I¥N MNNNN

AN AN WY FDA eond

EIC-1n9915) SAFE Yw 7972 9977 1991 8.2-5 Hw 5915 70 Colospan no») 2021-2023 01w Tonna
AT 1.1-5 5w 70 2021 Y ToNNa NYPYN Lmmvax 1P (10N> vNoNn5

(9T DM 9-5) VPR YD 8.2 bW 9P na 12 Nnos »d Colospan Ny>TIN 2021 120NT2 16 DA
»ay PN TINN DY EIC Accelerator-n moynn pons (EIC) European Innovation Council-nn
797 YN PYN 2.5-5 HY TO2 905 PN Y915 NN PIVD MNPV NPNTNOV NNAN DTPY
VT 9o 4-5 EIC nypwin ,Colospan-a mnn nypwnn pons .Colospan v nyann pina nypwnd
TPOY NSRM NIW SMPY IDINND NYD ,1P905N NIHNY G0N .Y VNN SAFE-N mysnNa

PV DYDXINN DIPNYY NV DIIVANDN

D905 MNYTY N8 7N’ INI DD DOVIAY
FDNA

nnNan FDNA .2%-5 S 7wowa mmuodx nRIp O 9y Aaptinmn vl 7han n»n FDNA
DYNIIMNON DD HY IP2Y2) YDVNA YT DDA DY NPT NPV MYNH PNAND DMIXIN NPNINOV
¥ 0y >72 (Deep learning) Ny nHnY 5¥ NPNNOL Y 000NN FDNA 181 .09 ")
PNIAND (RN NNK NN I ,DMPYN P2 PRI DYND 11 — TPV NNDN SV OAN NVIAN) DLV
NOYY ¥ Face2Gene 18190 .0>1952 M1TI NPL) MYNN DY PININRD AP°¥2) DINDING DYANN DY
90N YT D9 DN DDA DY NNTY NINNDN NPVI) MDNK DY JIPP N0 HY IR PNIN Yaph
98192 OXWNNWYN DD PNDNRD PON NN THIMYAYN NN DNNNND 7O ,WNNYNN T DY 1INy

.0NN2 972 2091 10 FDNA Sw y1inn 9702 .09190 %1072 0”157 DIRPIVIN 29N
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70 NYpYn MmMOVIN 1DINN ,SAFE v 7972 9917 1990 5-5 FDNA no») 2021-2023 0w Tonna
A9YT O 0.5-5 Hv

2992 WM NN L, NPNINOVN TPMD DIDA ML NNYPYN IR NIN> FDNA nmoa
TINDY, 09910101 YN 2P NV TN I THX TN ODIYN 12ANI2 DN YN DD OINT MNP
DMAN 29 HY NNTD NNNMY NNKPONT MNDY NPIMNIND YT HY DIMITIN OIDIND VRN AR TN T

DMV

AN TPNIVIN NP OT> DY MPIMNN MNINN DY JIXIN DY SPOPN MNP TUNN IV YTIN
NOW NVY NONR MDD .03 TYIND JINMNM J1PMOIYN DY DDIANN ,TNY NI NN YT N
WAYNI DMWY DMIPOVN DIDINN . TIINY 29510 NNV 19INT WNNNNY IN JPON IN 191D ,vnnnng
DY NI AN ,ONTYD IN DD HY ONNT MMIN NN, OO0 OPNINOV OMYP o DY
D2INN YV NHRND T0N IN DOIN DY 191D MNMIWN 12D MIYY TUX NDNY DIDIRNND DN
NMAY YN NPNVINT NPYA ,OXTYA NTHY IXY MNP NPIDNI OMPY IDNN DY DNPIVIPY
12Y MM D) TNXY WATIN PN 10N, 00N D NYIN NP IX,NPNVININ MYIITL OMIPY)

DPIINSIN OPOP MDA TONN DNIWPN PNIPDN MDA NHN MVNHNNN

D905 MMTY 18 1IN N DD DOV

02020 D02 MNN DIVID .26

Cadent Therapeutics, Inc  .26.1

PNOYTIN DY NDDIANN TNV NOY 27NINI NTINRDN NPV NHan Cadent NN»N ,2020 MY PO Ty .26.1.1

NI YTIND .NPIVRIDDI-1) MYI9N2 21905 M2 SK2 non poux mbym NMDA »onp bv

172NN NSP NPOYN NNYWN TN .("Apeynr) Cadent-2 mpinnn X9 NX Novartis nwo 2021

ONNNA (2022 MV NIINT 9N NNNNID TPNN IPIN) YT DM 25.5 DY TO2 M NNNN

NMINN L(NI2NN PON A2IT DN 25.5) I5¥T 1150 210 To2 YTHIN DIYYND 0N ,NPOYN SNIND

65) 1977 P21 560 YW 9PN 050N MNP TIT MIAN DY 1MN»PNNI OO PNY DIMOYN NoND

MIAPN TITN AN HY JMN»PNN 230 MINT D PR DT TYINY 2D PMINd (792NN PN AT 1PN
.DOIMNN DIYPNYN DIMOWNN TNNY NY5IN DOVNa

CAD-9303-n9y1n2 Phase 2b »19%2 WY NYINA D190 N0 NAIPN TITN AN, NI DODN 29 DY
2NMDA-5 Yoo p S¥ ym>pa N1 YY NDDINT MITINDID YIINT NPDVLINP MYION IDVD
DNTY DNINN TITH JAN NNOWND MNANN TN 0 1o Novartis ¥ n7ann NIdTY ,2023 59 wTiNa
DYwn Cadent N30 YYD 233N NN TITN 1IN .2026 DY SWIHWN 127D 2025 HW HwrHwn )1YAIIN
P9 3.5-5 10 NPNY NAN NNINRND DIPYNNN NIANN DY NPYN GWRD ;99T 11D 30 DY 701 5915

.D»AaD57 MNIT I8 1IN INT DD DIV .A9YT

myi9na 905 Cerebellum-a maxyn m>yan nyTon> CAD-1883 nayann nx nnmda Cadent  .26.1.2
MO MO 2019 MY ND NNPMD IWN (spinocerebellar ataxia) SCA- essential tremor 101 NYNN
N2 NPDVINP MYIONA NPVY NN ,CAD-9303-n nNX 191 ,essential tremor-2 Phase 2a
vTIN2 .Phase 1 Mo 25wa nxymn ,NMDA-> Y021p Sv 1m»ys N30 Y NODINN IIINTOD
DOINI NN NN CAD-1833 N9YInn MnNdaa Pwnng NNMNDA PN > Novartis M1y ,2023 97
NN NN D Novartis MSTY ;)2 M5 .(out-licensing) »¥Pow 18D 1T N9YINI NN NOND
NYNY 7Y ,0ONI2 DXATINNA L ON NN Yy NN ) CAD-9303 NOYIND NN MMM
.19YINN YW NP TIPNIOM SYVPPIPNIN 2291797 1P T2» 1Y NP1 .Phase 2b »»Ypn »nonan

TV TITN AN NPNN Py Novartis » 1> DY 19NN HW MIIPaN 120N 11 Dyow y1nn
S5v PMOIYN Novartis 1 DY DDNONN Y2MION YNHIN DY DDIANN ,TNY 29 NMN YN N ,TI0
Y9010 NNV DN WHNNND IN PPN IN 191D ,Wnnnnd Xov N,V NON MOIYn 1001 Yy n1ann
O»Wp ,MNan PNYa Novartis 2 mOoNn 0N T2 DY WaWnD DMYYN OMIPO¥N DININN .TINNY
DYINNNT DN UMD NDIDIN,DNDYD IN,DIND HY DNINTI MMDN NN, 010N DPNINOV
101 DY DMINIVIIPY DIDINN DY NNXND 0N IN DN DY NI MNIWN N0 MIYY TUN NDND
MYITI OMPYY NMAY MNYI NPNVINI NPYL ,DXTI NTHY NI NN NN OOMY
NHONX MYANNN 121 NN D TNXY YITIN PN 0N ,DMDNY DNYIN NYIAP X ,NPNVIININ

PMINSIN IPOP NN TONNI DINYPN NIPDN NI

66



193NN MYPYNY 1YPa 02901 02NN

1DPMNND PIVNAN NN DD BNNN NIANN Y'Y NYPYND 219D NN NINDN 1YDY AYvavn  .27.1
19999 . 9203 793NN N NYY
Y APY 431873 31 019 NPIMND
(1o0n) | ' o;” 2023
MT2 99y | DY PN 9901
Y

NN MY 1;;ﬂo::;v 909N 2795 < ?::: mMINN

Mo 19930 mub K ' RMININ

250874 NN 90 ov

TINNY 2023 31019 | NY) 2023 o - " Yy n R

a0 SanyTa Y915 ' Mann | T

9HNa Hyay 3 28na nPIMNN
»95N3) ) 2023 MNHN ¥ Rl pna | 310y | ’
n"vy MIND | INOPT n
N7y ’'9YN2) | WINIIMN o ey o ~an8Ta
"
(hry »pzinn 31 oYY 2023
[
9999%194) ’2’;:;:
(nnw
DNNNA
1,481,52 | TOYIN
3184 372 | 054,648 | 46,304 (10.1) 46.6 Y | 16%-5 | 16%-5 " 1’ oy
nYaNIN
1 (7993 7905 Y1) 2023 MW PNIDVNDN MIAN NIAND MYPYH VIS YIny  .27.2

079 399993 93PN MmN
0.7 M5 MHanNa NMYpYN

1.5 TOON IN NN TIT PN ONYA DIDIS DODII MYPYN

4.1 TOON N NN TAT IN ONYA DXDINS DIDI) MW MDWNI VI NINN

3.8 M990 MHINA MYPYN YINMIN NINN

17.0 VI, MY MI2N TN PON

39.0 MPIMN MIIN MYPYN DY NPINN NYYI DTN YINdHN NI

36.0 TOAN IN NN TIT NN MNY DIDIND DIDII DY INNN NI MWD VIDdIN TOIN

227N 5Y NINDHN MOYA , NYANND MAMY , 07NN ST HDI Y-Sy MPININ NN 1,172,710 19NN

27N AT 10.17 Yy Ty Nasdag-n n97122 NINDI TWUN 07V THPTI NN SV NDOWIN NN ,2023 120872 31 OPa
N7Y 3.627) 2023 920872 31 OV 9T IPYW POOINN WY ,ININD 17NN NN DY DDA Y0 51500 Popwin NN .ok

SNNIRD TYING 110 NI2NN ST 5Y MPINMIND BIY2 TP NI 1,481,521-1 (19Y1H

27N 9T 15.56 Dy Ty, Nasdag-n Nno71122 1IN0 AWK ,107¥2 THYTH NN HY NDWIN NN 2024 D191 26 DYDY N
=Y (Y9 MY 3.66) 2024 ,002 26 DY AYYT HPY PIONN WY ,NNIND INN NN HY DDA DY 51951 Yopwn NN

SNNIIND TYIND NI NIANN T DY MPIMNN DY THPTH NI 1,481,521
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2023 939873 31 01’2 HNPNVNY NIYY NI3ND 23993y 8N IY IINVPITD MT - 3 P9

31 O NNMNONY MY JPNVPITN NPPD NN WIND TION1 (7H193N177) N7¥2 1PNIDNIVI NPYYN Y )P NOPPT
1970-57wNN (DTN DOPNMPN MMT) TIY T ANPNY ORNNA NDNY XONWI L (7M4N N9YpN”) 2023 120872
MYTO /R 2792 Y9IV 195 [ THINNN YPOY NINON NN NNIPN 292 NN TV 1T JPN0PPT MIT .(7MMTH mapn”)

(12023 1YY SNMPNN MTNY :19NY) PIN GNNND N3 IPNVPT MTIYN,2023 920871 31 0P 192NN DY ONNPNN

.1970-97wnn (DY) DPNMPN MNYT) TIY MM NNPNY X5 NMIPNI DT NN NITHIND MOP TINN? 7N 112NN
M) NIPNY DRNN JOP PIRNY WIAPIY MYPNN NN NONRN 772NN 2D 172NN )PNVPIT VONN 2023 TN YN
5 MPT :19N2 MVNIAN MYPNN NN NN YN NI2NN 1PNVPPT .1970-57wnn (DM DOPNMHPN MMT) TIY
MNY MOIWN NPX DY IWPI NPMINNDN G0 NIROYN ; NN NIPIAN DY MT DDIAY NIIND DIV ; NPTV YSN NNONND

.40%-9 ©»2 MNYTD NPMNN MY MIIN MIMNT DY Y1V G0 ROV ; 20%-D

MMTD7) 17NN DY DYTNINDT DMIDIN MMTD DXONPNN N7Y NPONI DPN 1T NPPDL DMAVIN DINTHN
NON ,MINNINA NI2NN DY NPIND DY DY PN MONMNND 11PNVPITN NITI MIKIND NI2NND NMINHN (7029950
INN N DN

PNONIVM BN HOYTH DINN MV IPNH MIINI NPINM NYPYN MYNHNI 01NN SYTH DINNA NSNS NIINN
MXSIN ,NIINN DY OPOYN NANND ,DRNND )PISI SY DY MO 125w MK PYIDVINON MIIN .JPNIOIN
MININD AT 9y MPIMNN MINN HW SPOYN 12800 AN P2 ,00¥OWIN ,NYYW DIOIHN DN ANN MY

NN DMPYM JNTY DINNH RN, )M

N2 MIANN DY VIPID NAMY NPNY NN NIINN ,NT YYD .NMNMPN TINMYPYN DY 199y IRV NTRNRNN 192NN
MPINRN YIDMNIY NXANDY MHNOPN MYPYNN AR NAYNDY TIY NXOD 1IN DY DN PINN XMYNDYN NV NN NN
92PNN VY DIININNDN NYIZYY AUR) PIIBVNDN MIINND XMYNIYH PN DY DIPOPN MNTPNNN DY 2200 19INA

T DY NHYPHN OXVIIHN NMNVIVON NN TN NI2NN ,(NADIND MWD ToNN2 FDA-NN 7Y NN

192NN Y PIIBOVNHN MIINHD NNX D DY D>2NN IXINN N¥NDI DN DONYN MNP Y20V NN INNHND OVWIN oD
:NYTN DIV TIND

Company Pre-Clinical Phase 1 Phase 2 Phase 3/ Pivotal Market

Tissue repair/ severe burns/ chronic wounds/ basal cell carcinoma
Biokine Cancer cell therapy
Gamida Cell Stem cells mobilization in cancer
(Nasdag: GMDA)
Sight Blood diagnostics
Colospan Colorectal cancer surgery
Pi Cardia Cardiac valve repair
Cadent
Cancer immunotherapy
eXIthera Anticoagulation

EDNA Genetic diagnostics

[ Life Sciences/ Biotechnology
B Medical Technologies

Acquired by Novartis. CBI is entitled to additional $65M in contingent considerations

2520 WPWNI NYpwn ,nt Y9521 ,mDyan DiNNa MHIN2 MYPYN YW DMV DTN NPy 192NN ,DNUN TIND
N )2 MIAN DY NPAN TONNN PONI IR DD DWPYN DY TN NYPYN 1D NNDNI NIWN WPWYNI NYPYn
MNIN SV NP : NI ,MPINN DY DOV NN DY DMWY DTN NIV NN ,MNINND DNV .NYPYIN
YN MOLINT .ANPYI NP IN OMMVIVOX DOMY NDION ,DOPINI NIN 1NN ,NDNAT MPINT YN

YPYUNN SNOXIIS DY ONDIDPN NNNY PO TIN 192N NYPYNN 29INY DNMNNA DPPOY DYDY 297 MYNInNn

NN MY ,NMYID DTN DXIARYHN DR QOIY 9N TN MONY PN MYSHNRIL MDY NN THHNHH 12NN
VI D915 NIIND MYAY DX TNV )1DMIN MNNND .NIDMPN MPINNA NYPYN M2OYa5) NOLIY MPYAD DN
MMN2NA NIANN MPINN DY DOVN 2D PIXY 11D) 1IN MWD P> NINNM PN PDY) ,NPNDY NN MPIND
NMIAONNN MDHN MY ,NPNVINT MDD ,PIVN NN MAID ,NMY MYNY DN NPNY DYDY NPNN

19 (lock up »n50n : M) NN NHVIV

2 M Y Invowa Ny WK, Access Industries Holdings LLC (“Access™) n1ann nxnDN 11ann nHvy ,2013 niva
Access DY 7PNMIOT XIoN S 27N5 7 DY NYOOT DY WP TN NXNDNN .19aN2 POPYA NVYYN Dya ,pIvnva
m9anr) eXlthera- Elicio ,Cadent-2 nwoan Ty1m> Ty npinn 9wN (“ABG”) Access BridgeGap, LLC nyana

-1-



920090 YTINA WD NTMY IRNIAN .2709N 91T P 7.3 DY T02 NN INNDN IR L(7MYN »9I9uN9n
179N N72N5 22Y 1PINT MYINN PIIDVNAN NIANN MDA NIIND DY MMPINN VIO DY NIPNa v > 12025
arno > Yy ABG Y nwron Tyin 9nKD MY 191007190 11N 192NN YT DY Ypiny DI1doN Nann 11N
NN IRNDIN )IP 2D PIN? .UNINY DID0N TOI OTPID NI YNIY NIANND YITN ,2.7% DY PV 7T NAIDINA

9192 DOUNN TYIND 1Y 92NV 2.7% DY NPV IV NPT NRYI)

10 1N INT D20 OXVI9Y ,N7Y PO 30.1 -5 DY TO DY NTMIY 2023 12HNTA 31 OPY NIANN >I9DI NNNONN NI
.1720N Y¥ DAV MMTa

TWRN D NIV NIANN ,NT NYT DI TYINY Elicio-1 mompinnm pon nhann nwndn ,2024 MY NOINNN Y PINd
SNNND INNONN DY OPIN DTPI NYIAY wHnvwn nYapnnn N1NNN DT NPy, MR Elicio-a mmpinn vinona
172NN NODPY NNNRAN GPPM DY TVIND Ty MYONN PYIVLNOI MIINT NIAND DY MYPYNn 9P N2 awnnna
SV YPON DTN PYPO YW INNNI NONN NI2ND ,MYIN PIBVNOT MIINA IMPINNN PYN Y DOVIDNN

SNNIND INNDNIN

YT INNN DY VNN ,NRNDNN DY SPON DT WM Elicio-1 NPINNN YN TUNNo YN NIaNN MDIYN
NNY 19INT WHNNND IN WNNNND ROY NPIVY 1IN MDD .1968-N7oWN ,TIY MM PIN INITHIND ,TONY 19 NN
DXPNYA DMPY ,NTINN YW NTIAYN NN OMPY DN TD DY WIYND DMYYY DMIPOYN OMNIMNN 1PN
MYHNHINT IR DO TNY PNDOHD MMNPH ITYN ,MINK PIIDVND MIANY XN Elicio-D MyNIN MMNNaN ,0» 090

SNMPNN MTY /N PYND 23 YDA DOVNNN NIXDN M NN

oy NTTINNN OMYIN DPNXIAT DDV MMNIN MY OINNL IPPYA MIAN HY PN NYPYNI ,NI1INN
: DONIN DIPYN OXNNKRN

NN DNHNM NIYIIT MAXN NP0 ,0MPTP DD MNINM MNJTYID HY NPPVLDILVLDN DY THNNND TNINN
MYYNI DOIIND JPIIN PP NNONN DY NIPNa

Sy DYPHRNN DIMIND MINNY 27 Y TIN,PIN00NON MIIN HYY 112NN DY DIMINN DTN D10 MDYN e
12190790 MHaN

12202 DMPY NPT APIVIVONY NPPDY IMAMY NIANIN ,TPVINDDIN 7OUYYNT MO NIPNRI MDYN e
MNVYNIN

29021 MTN AN*IPA ©NIP’Y D2IANN

99057 NYTN NNXIP DIIMANND 1901 251 NIV NN NND Y 192NN DY MPPY9N DINN YOIN Hva

SV Y PMYPYN ,OMNINDIN MRNAWNN MDD 29 DY .0»NNHOYTH DINNA MN’AD) IPNNI MPODIY NP MIN e
DIVANRD MNNAVN DD .NONR MNAN DY TOSM NI NITY INNNNN DY 70 MAPTI MAIN MNP NYN MIIN
nYap Y2 P NYAPNN R NINDIN ,DMNN SYTH DINN .TNDIIDV NNINON NNIN THD DY ,INUN P2 MINHN PPN
Y25V MIIN YY YMNTPNN 7197 MHIVION DXINY YN NMINNIYN 955 APIYIN T DY NN PIPYI NN
APNNN MXRXINA DITHA NPNT DMODIN MINITA ROVIAND L)Y NOY IO NWHN RIPD S9N WX ,MNON
.D>TDINA KT MMM

92NN, TXO NN NPAIN MYSNND PN MNP IPNN 1AW NN ,NZIVD NN MINDON DN DIPHL @

NRYY MIAPIWN MPTN MNPND NPOYN NNOYN TN N9IDIN 1IN NPINDN NPV DTPH NN NHYIN

TVI97 P20 1N JOP PIN NNPIYI RN 19INT JMIN TINNN NPXY NN MI2N 1NN HVW 1110902 PYN NHaNh
MINYIN N2 APHTHIND IXXIN T DI NN .MM U1

NTAND 7NN IRNIND WYX /) TEO DAY 7PNYVOLA YIDOWH JPYM PLITLNY MIIN MDD DN DIPPa e

1990 177902 YWNIN YNDAN DN NINY DX NI2AND NYN) ANV OWNMIN dNYAN D2 NVIDYN NN NIAN NN

TOON D90 1D ,NPOYNNI 995D NN ¥ NIIND DN N DMIPNIA .JPWIIN NPINND DOTHN NN PI
ONIAVN

P NN DY DY NPIY TUR D TED INTPAY 7PNDNIV VIDIYD PY PDIBVLTD MIIN MO DN DIPPa e

AMPN MYPYN IR 9915 IOX N PDIDONY MIIND 9NN MIXRXIN ,NINOVN DY MM IpNHnn Tunn

S5Y NOYTH XY MANNYN NNIND NMOND PIIVVNON NN DY 97107 MINSIN ,PNINT IN ) TN T DY N/INNKN
9D NMINSIND /) TS



DY DIVNMAN 3229 NKYN 1NN 1NIIYD MINSIN ,TIINNN IPOY 281D 119V PITD 93010

NN NNPNA MDD NNN

1PIAV9N MIanNa PNWY FDA »wIR nwiby nvap
271N N9V AN PwY FDA 9N 1520 172N S 1PI1I90M9 mnan viow ,navinn mwn Tonna

FDA-n .27n7a NexoBrid® nann pvd FDA-N MR Hapnn 0 1T nydnin 2022 92087 whina
NPHNIN NPNOIN DVNDN OINAA (7IVN) MYNI MNP NN 27NN NexoBrid-> Py ewr i
Vericel Corporation 0y NPINN NA¥1 >TY01 NNDH 0I0N THPTAY .AYP-TIINI INAITH MNNN
NexoBrid-n noyn pwwa nbnn »d Vericel Corporation ny>1in 2023 9anvav w1ina .(NASDAQ: VCEL)

27N 192 03 NexoBrid-n v »nonn pivwn Snn 2023 mv ToNna v I8 270N

92ywY) Omisirge® nNoYINN PwYo FDA-n MIN 9apnn dd Y0 npny nynn 2023 998 wina
DN DN D10 Y MNNNDY 17NN Omisirge-> Py NN Payn FDA-n .27n N2 (omidubicel
INNY NYNIAAY PNV DT NPHRN DY NN NONYND DXPIPTY MPRNN DT MoNNN DXo10N 12 D D191
NONYNN INRD MYWIRNNY 130 Twn TN (Myeloablative Conditioning) »2>052m9801 M50 91920
NYVN 92y 27NN NTWRI 990N 2D DD NTNY NYTIN 12NV YTINA .PINNRD DT DY MNP NNNAM

.Omisirge-n 0y Y13 NN

oy m»wa (Motixafortide) APHEXDA™ nn 9N FDA-n v ppra nwnn 2023 920050 wina
NN NN OOIN NIY DNDNXY DTN MNND DPVINVIN Y ORN TMY NPV (G-CSF) Filgrastim
Bioline myan oy APHEXDA-D 79n0m mmad »1yba 1pwd) DO0N PPPIAY . IINDIVIN NONYND DX TYPNN

Rx Ltd. NASDAQ: BLRX) (TASE: BLRX)

MIYINN NN

DY MALIYN NMYYN DINNXD DO THN DITYNI VIPIN NN XD VNN NIAND PPNVPIT,2023 VOVIN YTIN
5S¢ TN OMYHRYHD NNNSNT MOYHNN NINN YIND NIANN NONIN DX DNIN NIAND PNVPIPT .N1aNN
noYa L, ("W’R7) YA NPYYN YYD 90N D) DINYPN ,DXTIVNN ,10UN AIMIDY MY ,NIaNN Dwan Ny
2Y NINNN NN YD NN IYTIN 2O YWONVPPT 7P YMPY DIDNA NIINN NIVPNN N ,N1IN2 NVDVN
9 DY INNND X2 PNVPPTN Y OMPY DO0NY ORNNA TPNIT NN 1Y HOYNHIND NNINNN 25%
DYNRY) N1INN DY PNVPITN 12NN PN L3101 2024 NI 01 DPN HNN NN NIINND YPNVPIT
01 DYN YNNY 75 ,0NNND X2 DAY DIVNN DIXN NN NPNANY DIINIA YD NIINY WD (DPNNN DINVPPT
0NN NMVPPTY MNNM DI 9272 DY) MIINT NMNPNA MIAPD /NIAPN DyN Yy Ty 2024 TN
9IN2 122U DX NNNT NNNNT NN (NIVIRND NPNN 29 DY 2101 91N 12N D1 9on) 2000-07Ynn

NN D NNNRD IPNVPITN 72NN M IR YN WTIN 1 TN Ty

YN 579313 9399 5779313 NNND 010

INVINN 927,930 GON M ,NIAND H7)N HW INYTIN AN 112NN YPNVPPT HP ,2023 LONNA 15 O3
.2024 N2 15 DPA 5192 INNND NN DD NN 97931 .172NT INNND NN DODY

,7192NN YPNVPPT 7P DY MIPH NN NN PNVPPT NI12NN DY NNPXAN DTN YN 2024 DI YTINA
TYINND DNN NN ,NIAND NN OHYA DY MO5ON NONN YW NNIYWIND 91951 ,N7aNN 97505 99 Yax N
1999-03WNN MIINHD PIND (H121 PYDI NHND ONXNNA , 0NV VIZY DY NOPNDY MDYIN NDONN DY NN
92y NNIY D730 WD N DY INNNI 17X GO 210N 9O DINRIT P N WIND IR/ WD I (7M9ann pn)

APNOPPT P OINPY I WIND TIRITID DI

MZPPON NNNN 1120 YD, 0019 ,DIUNN ,MYPYN

MH2NA DXADN DYMNND XD DI ,TIP N9 N7V DN 1.5 17NN NYPYN NYTH NMPNI - MYpwn
N9V PIvVLNON

THPTH NPIA NN MYXNNI TP NY PP 7.8-5 HY TOI MPINN NI2NN YN MTH NAPNI - DIVIDN
(M"Y Y991 0.8-5) YD NN NI NN (N7Y YPLM 2.8-) VIND HVIAP MMM NP L(N'Y YWD 3.7-D)
NI2ND YR ,NT NIT DIDIS TN DIV 2024 NIV TONNA 1D PIY (N7Y 11D 0.5-3) ANNDIID NN NI
NN NP (N7Y Y1) 2.8-5) Elicio Ny N700 MYNNNI 9%V ,n7Y P9 4.4-5 DY TO2 MAD) Mpinn

DWW 1.6-2) DO-NTNI)

1.14.1

.1.1.4.2



TN

9% %a5) 99T 1PYM 27.5 -5 HY (YD) DD PPN PN DY) NIOWN D THINTI NYTIN 2023 ININ29 WTINA
NPXIN THVTH ,NT PN DM NNona (Registered Direct) 9nond N1»3n DY (MINK MNSIN NPT MDY
75,225 072NN 171919 ,2023 INI29 WTIND YD PINY .7ND AT 14 DY PNNA DTN DY MM NN 1,964,286

Y PN 3.7-59 NINND THVTH NN

U.S. Biomedical oTpnn »X199-12 MmO Apnns mNPMIAND MYIN D IYWHnN TITN 2023 HXHD vTina
NN MMDMY Snmnn pon minnn L ("BARDA”) ,Advanced Research and Development Authority
WO 10-2 THYTN Oy MIYPNNN 99 N0 X 191N L(HHS) »pranxn mnoan 1avn 5w (ASPR) miv oo
3 5w 9P N2 ©N NYYY Mo NexoBrid-n 'Non vitn 79180 wnwd Q0NN 01000 (74910 §19977) 10T
5v DY) (FDA) 'R InND mMaInm Nyan 5nand (sBLA) 01990 mdnnnn Nnanind nwpan nvin a9y 1pomn
9P°nn ,901N D1YY Ma»nnNN INKY (NEXT) NexoBrid-a 91905 nwannn 13210 N10na DXa0) 099N 50
175-5 1y 5¥ D102 ,NYTN TYINY N T BARDA oy ™hv1mn S NN mavpnnm v 95110 Xon 595100

0V IN

L0112 .99Y7 199 88-0 YW 7O 1T MIvpNn nNona ,BARDA-N 120 110 nbp,2023 920871 31 0VD 1Y
929V50 wiN Ty 1N BARDA oy 050nn .NexoBrid neoa 22y 997 y99m 16.5-5 YW J0 I nbdp
BARDA >1 5y £»nonY 919 919KD 050NN 0,118 .NODN NOPNY DIDNN WITND NI THPTH NydY ,2024

.BARDA v nny1 9w rab ny 551

NHMY PWI) STIN HN NY My9a NexoBrid-n mysnxa 91905 ,BARDA Dy q01 0O00 710 THINTID 9 PINY
TNPTHY NDIN TO IWNRD ,PNIND DRNNA YPO DO0NN 2023 MV ToNNA A9 DM 43-5 Ty YW 9 na 000D
A0V Y9I 4.4-0 5y Ty 2023 920872 31 OPY PO INNDNI NYDP

ovy¥NMNoNPN MysnNa L(US Department of Defense) sNp>nNn nnnn Tawn ,2023-1 2022 01)WN Tonna
SV NI TN IOV DM 13-5 DY 5910 T0a DXPIyNn 190N Y pavn ,(MTEC) »N99n »minnovn
27D L ("AYINN AIEDNNIANY :1PND) MNVINNY DY AN NIV NN PNINY NexoBrid-n bw nwn mxYIn9
NPNOI NYRI DIV 1P DI9Y0Y )N KXY PIN’9D NexoBrid-n NN a8n5 9WANN NYTNN MNINNN ,THPTNI
xwY MTEC 99K 0 050100 )NIND ORNNA 29PN NTYW ONIN YYD D192 DXDIN N0 NYINN DYV MNNN

2TYOIN NNYT PAYS DNNNA NRDY,NY 552 TN TH DY DIDNN NN HVID

LDYTMINGN D»9DON MNITAT(1)25 7N INT D90 DVIAD
Elicio

NN X NASDAQ: ELTX Sy»on nnn Nasdag-n no1122 anono Elicio nvam onn 2023 »y» vwhina
.Angion Biomedica Corp. ("Angion”) oy Elicio ¥ »vnn nndwn

NN INNRD NNNHN NN ,N1aNN Nt 9952 Elicio Yw nyinn »HYad Angion NNSPN NHHNN NNOWN TyiNa
172NN ,NVHRN NNYYN INKRD THY T3 ,(XDN 9197 DI02 DY) MITINKN NIAND DY PONNN NPIND NN 65.2%-
NAPNY MBI PN IWN ,TININN NIAND DY PANNN NMINN PN 7.5%-2 Sw My wa Elicio nyna nprnnn
OMN[AN IYAYNN NN NI2NN DTN, NDNHN NNHYN DY NDNHN NHOYN INRD 0 180 Yv (lock-up) nm>on
D»aU571 MNT )(2)25 N2 X L Elicio-2 momnn nyavwnn TN 9272 0901 0ovay .Elicio-a nb nn»onw

DY TNINDD

912°¥1 Y3772 MINN IPNNY JIPNNI 91T PP 2.6 DY Toa PIvn NHP v Elicio Ny 1in ,2023 920090 wTina
WO 2.8 DY TOA PIvHD G0N 1NN M PN 27NN MpPYv ,Gastro-Intestinal Research Foundation (GIRF)
DMDNN MY MNP TuNnd Elicio NX wnwd >nonn paynn 2022 92nvooa GIRF-n Elicio nb2>p ynmN AT
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2w 0"9000 NINITA N1'NAY ATVIN 21T NNA0N2 DD |N'NIRXINI 'HYN NDAYN 70N

.nann

.:0'01)'S D"Y'YON .

NIXP '97 0'011'o nvwon (1

:0'0M
n'oM
D'012'S 0'0J1 'y D'ON'®
ni72ya T |AIn
2Dn Y0 NNNoIN 7090 IX NIN
n"v 972

:2023 NanxTa 31
5,729 5,729 D"INIT "Y1 DINITA
512 512 (uxn omi7wn vyn7) NaIN NNNY DAY
84,500 84,500 TO9N IN NIN T AN 'Y 0'011'9 0'0d)
782 782 ni7175 niNan? nixin
743 743 D'IT21 0'011'S D'YON
2 2 D'SUIY DI'RY NAIN NN NRITR'D

92,268 6,243 86,025
:2022 NanxTa 31
7,443 7,443 DINITA "Y1 DNITA
2,570 2,570 (wxan omi?wn vyn?) NnaIN NNN' DAYN
80,676 80,676 TO9N IN NIN T JAIN 'Y 0'011'9 0'0d)
2,824 2,824 MYn NN a2 0N
2,030 2,030 NI7170 NNaN? niRNN
1,524 1,524 D'ITA1 0'0121'D D'Y'WON
927 927 D'90IY DI'RY NAIN DNN' NIRITR'D

97,994 10,940 87,054
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Nmrnnn
nIrRATNNN
nIrATNNN |AIN 'wa
NINNKX NI'011'D niN T
2Dh 0 NNNoS Ni7ya TOON IX
n"v 'o'xa
12023 nanxTa 31
1,692 1,692 (wxn NI01d>N VYY) DINK D'ROTI D'790
30,935 30,935 NL™Y uan NN
4,822 4,822 NN A2 NrRnvtNnn
37,449 37,449 -
12022 nanxyTa 31
1,056 1,056 (wxn NI01dN VYY) DINX D'ROTI D'790
27,392 27,392 NLYYW 2vuan NN
9,339 9,339 DN 2 NI'RYANN
37,787 37,787 --
NI7'YsN D'NITA 'ANITND DAION 1122 DINITAN "MNTN YK NI'011'S NIAYANNA DY (2
Imm
A2 nrmarnna - 7yan axnan
gahlale] a1nn novY
n"v '9'71x
36,731 9,339 27,392 2023 A 1 o7 nne
:2023 miw \7ana p'n'w
(3,623) (3,623) niym
(1,155) (1,155) M7IWY D'mim MmN
3,804 261 3,543 7090 IX NINY I97TIY D'IDO
35,757 4,822 30,935 2023 nanyTa 31 orr'? nne
nI'R"NNN HEUrh]
NI'ANNA  D'7YN A2 2van
'2a 0 N7 12 n'"n7vnn nvy
n"v '9'71x
78,989 11,682 25,206 42,101 2022 axira 1 o' nme
:2022 miw \7ana p''n'w
(44,216) (3,374) (29,943) (10,899) TIN'RN NXR'Y!
(3,332) (2,509) (823) N7IYY 0'mit M
(1,390) 2,820 1,889 (6,099) TO9N IX NINY I9PTIY D'NIDO
- ANK 771D NINY 1971w D'NIDO
6,680 720 3,671 2,289 0''902 NINIT DIANN D'YI9N
36,731 9,339 - 27,392 2022 nanxTa 31 o7 aane
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:(Qwnn) 0'012's D1I13'0 71A'1 D'011'S DMY'WIN - 4 1IN

nrrn“nnn
|'aa
nrrnnnn D'j7ayn nI'A"NNN
2070 MDn A otabtynn My fyaY
n"v 19'18
75,024 7,735 24,204 43,085 2021 anima 1 o'y anme
12021 miw 7nna D'y
6,314 6,314 N2INY NIYTN NINDN
(3,587) (2,419) (1,168) M7IWY D'mim MmN
2,728 58 3,040 (370) TO9N IX NINY I9TIY D'MIDO
- ANX 771D NINY 19773W D'IDO
(1,490) (6) (870) (614)  p»o0> NINIT DIAANN D'WION

78,989 11,682 25,206 42,1 01 2021 nanxT 31 o1y N

NNNX DY DT - 5 IR
nnNna nNan  .X

INXIAPN 7Y NIMP'vn DDA NN2ann 2% 0'o1e 7Y

nianN WYy
2V nipTnimn niMnd Y'Y
nI'nT 0 nI'pT YYa T T 7V NIPTAIMN
nnpn 'NY nnpn 'NY D'T'ANN IX NN2ANN n1n
noy noy NN NITANNN 7Nann nv
n"v 'oYxa %
:2023 NanxTa 31
I RIDY NA171100 NTMILAX Ny
17,047 50 50 2 alJk n'72am NISNIY
A NIRIDT NMAI7100 NIVIR 7
5,004 50 50 2 alJk n'72am NISNIY
:2022 NanxTa 31
I RIDY NA171100 NTMILAX Ny
14,019 50 50 2 alJk n'72am NISNIY
A NIRIDN NMAI71D0 NIVIR 7
4,851 50 50 2 alJk n'72am NISNIY
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n1an RN oyl (7Tan - 90%) n"ya n1o'a% nnan Tan oy 0'don mnn1,2011 "anyT wTina
- TN |70%) Ni72am nIrvnIvwd NImarRnn Ny Wity nnpn? (RN - [70%) n"va nivaY
NI'MY NYYYNI D'7RIY' 0YT0IN 0'91 W NIYVRWR TIT'Y7 NN ' 7V 1759 QWK (Nmpn

N"AND TIWNEXIRD TIWN T 7Y NNnoNIsY 19D YT

712N wTinal 2012 AN wTina 71997 1700 WK ,N1IUN DMIVIR D71 NIYRIN DI0IR Df?
IR ITY"Y [12'0 |In NN ', (NNRNNA LI RmIvaX Dpi | nnivar D - [70%) nnxknna ,2014
NN2N2 NIpwn 7710) N7 NIYPWn .T090 IX NN T AN MW7 [T 29 1w¥'y niypwnn 2
T09N IN NN DM2IN NIYPYAN 7Y AINN "1IY DT1'WN TWUKRD AN 1Y DITT (N7

J1'WUN NoIpna

NN"PNN ,NN2NN T [RI702 NIRYNI [N7W 71010 NIFDT ,NIMNEN 7W nnpnn DdOoN '97¢ 1NKN
NN TVIMmNn TIN'RA 019701 079000 [N'MINIT )2'971,[NI7'W 7V NNann v nuY

.AN"NoN Il NMILIK NP1 1 NMIVIR N7 7w NIYPYAN N9IN

7715 70 1 AmIvaR D1 | NMIVIXR NP2 D'722aMN 0PNV 1PN ,2023 NanxTa 31 o7 Ty
7p27 | nrioax O nE7n ,2021 mw 37nna .(nhann T v inxnn) n'w rrm 74-> v
.(Man7 imwxnn) N"w "7 5.6 7w 7715 102 TITAT AN

.8 XY - 1 NMIvax Dl | AmIvaR N7 NIYpwnt TwNa

nN'dD nNan A

N2171D0N1 D'NN 'V DINNA NIVID LATRAN 'IYA N0 9% Nioivnn ,ni77On nnann

2N 10 INoY 7w ME'vn DIE'an D2 0w, NI71790 NNaNn Y NIMaRNAn NI JNRIDN
| | I

:NXIAZN 7Y DMy Ni71750 DNann a7 0'o1e 707 AN

(Turm - 7)) n"vamarm (1

.Nasdag-n no1i2a 1non? niniwa n'mirne Ny anan N (Nasdag: MDWD) Tairm . .X

NIDSNN 7W K30 TN 7Y INoNI JIXT ,NIN'DA NTPRNAN N1AI7I001 NNAN D' TN

NI non? n9nn NexoBrid-n IX NNonNI ANN'S THFTA NN [I7'N7 NI'UNTI'N

,EscharEx-n NX NNNon T ,5012 .NIS0N NIFTNAI L9 ,NDN'R ,2"NINA NNdNIN

noINn ,MWO005 -n NX NNNSN THI'TA |21,'1917 D' D'YX91 010D 0'YND N'I0N7 N9INN

-1 2023 "anxTa 31 0m'? TArTNA AXIAPZN Y DRTRNN V'Y .DNRA IRy 1y ooy
.xnna ,22%-1 16% 11'n 2022

(" 30.5 7w qp'na pin oA orarnn 0'mMdoN 7y Tt nnnn L2022 1anuso wTina .
anon? nirin niwNal (PIPE) n'019 npo1na (NNNXK NIRXINT NP9 NI7AY 1101 197) VT
[ 2.5-1 ni7an nirn i 2.5 T n'oan 1NN oA nnaona .(Registered Direct)
winm 2'Nna TIm 7¢ NNR N0 NN ,TNR 7D ,Wimm? 0NN DN'No X7 NYOIX 'and
ANT13.745 %

(N'm 712 15%-3) 22%-37 TarTna NNann YW ApTNNN MIY'Y T 01N NnYwin Dy
NN TIA'RE TAIFTA2 NNANN 7Y ARTNNN Y'Y ATNN DTN NIy ,NNann ndwnY
7¢ N'LPOX NUMY NINMKRD [INN 0I'A NN7WN INK? NN X7 , T [IN10Y 1 'on'n
nM10N TR 7w ATIN'R 2091N 0N NNY7WN Ty 7nn ,DXNNA . TAIFTA2 NNann
197 TUIMTN NNANN NYPWN .ITRAN 1IWN N0 9% N'7701 N nypwnni DFTRIRAN NINIT
NONIQY TUIFTA 7W N'INN 1NN 0'01 7V I NTIY 197 NIIWRIZ 0701 ITRNN Iwn NO'Y
[AINN YA AWNNNAL TN N0Y7UN TIA'RNA NIXYIND .02 N0'™7wn TIA'R Tvind Nasdag-n
702 TO9N NN2ANY Y21 ,TRAN YN NU'Y '97 NIWRIT? 7701w 193 Tt nypwnn v
IX NIN2A 7721 "X ("W 17 1.7- 9w 102 DN 'w1on winm 771) n"w 't 1.6 v

2022 nmiwa "nposiny Ni?'yon nmw? 1090" §'vo N1aond To9N
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2w ANI7'WO NAO ,NXIAPN 7w TI9A1 MY NIT'WO DINN AN T 7W NNI'Yow INKN
900 Ao 771D ,NodInNY NI7'wod 770N NINN 7Y NITAl TO9N IX NN NITA Tarm

Jn7 (1)

Q'Vo NR ,NINTIR DIDIP]’]'7 NNIYNN

T 7y vy 'Y

TTATNL NU™MWN TIA'RN DRXIND NZ0SINY NI7'won a7 yTn (1

nN"NoNY NMv

7anyTa 312

2021 2022
(hj1an)
n"wroYx
:N709INY NI'7'YON NIXXIN NIN1
76,737 49,335 NNI'YA INNNI 0MN'Y NN ,NNDNRA NIcdN
(66,241) (46,488) NNI'YANEDMN'YN NN, NNDRN NIy
(33,073) (24,810) 101 ,NIN'SI NN NIKXIN
(10,973) (10,057) PINYI NN NIRXIN
(20,554) (15,308) NI'7'721 7NN NIRXIN
(7,432) (5,461) 101 ,]IN™M NINXIN
(61,536) (52,789) No11N 7y 0'on 197 109N
(89) (44) nonn 7y n'on
(61 625) (52,833)
(1,574) 27T ,NUMY TIA'RN NRYIND YW TOON
(61,625) (54,407) NPOSINY NI7'Yon NOIZNYT TOON
INZOSINY NI'Z'YyOSnn NI'TA NIDIFNA 1IYAIW DINITAN 'NTN
(28,799) (46,029) NSVIY NI7'WOYT IUN'YY DINITA '
11,460 (9,537) (nypwin Ni?'yoY? IWN'wY) nyjzwn NI7'YoON 1YW 0N "M
(3,392) 70,033 (I1m™m NI lwn'ww) Imm Ni'won 11w nInirmn "Mt

WAL N NUMWN TIA'RN DRXIND THIFTN 7W ATINR NjPO9N 127 gon yTn7 WwNa (2
NN ,ITRNAN YD NO'WY 'DY NAXIND TAIMTA2 NYPWUNN 7¢ NWDIN 1'NN NDIRY7NY
2022 nmiw7 nrTnIkNN 09020 NINITA (n)'a5 qixa

AT 1 27.5-1 7w (1012) 7710 'na qoin in o manrm nnt7wn ,2023 A8 wTina
IMaona ,(Registered Direct) 1n0N7 Ni‘in DI (MNNNXR NIXXINT NPOIN NIY 1151 '19Y)
wTINA LD 1D .0'm7 YT 14 9w rnna Tt 7w niaan nimn 1,964,286 e nproan

.N"Y 1" 3.7-1 7w 7715 107 nmna marta nirm 75,225 nnann nnon ,2023 kN2

Y'Y TAY ,NNANND T 7Y THIMTA NN 7Y N T T 2y uXIaw oran nn7wn ny
NKXY7 DA ,NMann NwnY L(K'm 71712 12%-3) 17%-> 7y Tarma niann 7w nptninn
qY'Y7 oN TAIFTNA NNANN W ANRTRN W'Y OIRY L TarTn 7w npoinn nnun
T [IMI0VPYTA NNAND 7Y DAY JIX7E THIFTN2 DINKRD NIMAN 752 Y DNMIpTRn

T TN NNANN 7Y NTINN NYswn D'PNnY? Nd'wnn

DTNA 'RI9T-IA NIN'OIIZNNYT NIZINND NIYIN DY 0'Ad0N "W MYRNN T 90112
175-> 1Y 7w qp'na 0T NIT TVINY 121 ,11'n ,BARDA oy [Ilwx1n ndonn .("BARDA" :|7n7)
JNmn N2 719107 NexoBrid 7w 0NN nX9n'7 NIDWNI AW XY NN 1T (1M
[I"?7'a 10->2 N7 DdON NNA0NA NNY NNYWPNNN 97'n NX BARDA n'7'1an ,2023 '8xn wTIina
nwan 2T "' 3 7w 97'na nn'n Ny nidawnd NexoBrid-n 'R Wi Ix? 2T
N'DIN NNaona 0'oon 0'72in 50 9w oral FDA-7 (sBLA) 017" n'imnn nanin? nupan

.(NEXT) NexoBrid-a 719'07 nwann
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-3 7w 70 7w N7 Dd0N |'Aa2 BARDA-n Tt n7a'7w nipon Ty 2023 nanyta 31 o7 |1m
NexoBrid-2 niT'uoxnn nx BARDA n7nn 1Wmxn DdONN N1aona L3 1nd AT i 88
'X'm BARDA nwd>1 ,2023 nanyTa 31 o7 b1 wxd "R 7w Dnin 'R

27T ' 16.5-2% nnimna NexoBrid 7w

7w1) 717N 1an iy nivaaoa NexoBrid-n Niyyxnxa 719'0%7 1'n BARDA Dy win Ddonn
020N 7w 197N 29 2023 NanxTa 31 o AT ' 43-> T 7w q'na i ('ntd nnni?
[1"7'1 4.4-5 %5 Ty 2023 7anxTa 31 DI'7 (121 INNA0N2 D72 TIIFTAY [IN'AN 10 UKD ,NT

AT

1012'9 YT .AXIAPN 7¥ Nt 0?7170 NNan N1y T v n¥ninn '011's vy 707 .
.THIMMM 7w 019000 N'NINITA 071700 DMIDON NN Qpwn AT

900N a¥nn 7 nxninmn yTtn (1)

7anxTa 31
2022 2023
n"v '9'1x
quiv
161,311 180,248 D'SVIY 0'02]
(42,429) (39,271) NISVIY NI'R*'NNN
118,882 140,977
quiv XY
14,695 60,804 D'SVIY DI'RY D'0d)
(95,171) (87,176) NIDVIY [I'RY NI'IA'NNN
(80,476) (26,372)
38,406 114,605 101 D'02)
7700 NN 72y n¥xnmn vy (2)
2021 2022 2023
n"v 19'71x
76,737 89,016 68,899 nionn
(43,770) (65,845) (24,760) MY 109N
68 47 (48) ANK 7710 T09N
(43,702) (65,798) (24,808) 791> T09Nn
N¥XNINNN yTNRn Y anknn (3)
2023
n"v '9'1x
114,605 2'w'771> ,101 0'001 NN
AN MY MIRN
216,122 NISNN 22 [I'YN D001 YT7 I0N1'Y D'IDOo
(37,020) T ¢ NIATNNNY 10NI'Y 0'IDO
(5,568) TINTA FT 7V 1792NY NIYOINY 1I0NI'Y D'NIDO
288,139
46,304 (16%) npTnnn Nw'w 9% NpTNIN NI'DT

NINIT? D'OYIXN ,NXIAPN 7W N'NINA 1717 NN Ny, T 7w oroodn ninim (4)

.N7X 090D
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[1"7'0 46.3 127 y'an TN nnann Nypwn 7w 0901 1wn ,2023 nanym 31 o7
(noNa 'nn ' 7v) NNANN T 7Y NIRTRIMN TN NN 7Y N 1D UKD Ny
.N"Y 17 84 127 AT NIT DIOND TVINT Yinol ,N"Y [I'7' 54.5 157 Tyin MIx7 yan

:(Elicio - 7n%7) Elicio Pharmaceuticals, Inc. (2

NNNON WK ,N'9INNIM'RN DINNA N7VI90 2"NIXA NTAINND D'V N1an N Elicio (R

n110'ni (KRAS 127N n'¥um Dn'7w [UNO 'A10 7Y WaTa) |VNO0 TA1D D'*719'0 DIIO'N

-1 2023 NanxTa 31 om'? Elicio-a n¥Iapn 7w nptnnn W'Y DM ninn nyanY
.mxnn ,12%-1 6% 11'n 2022

01'1 210 71T |I'7'n 37-2 7w 771> 102 011 110 Elicio nn*win ,2022 Naopik wTina (2
IMYINY NNMN DIRNTD 79 DN PEYYIT (1'7'n 22-3 79 702 [nitn aypwn 7' jinn
2T (1" 15-1 9w 99710 702 1ava Elicio-7

NPTANN Y'Y AT (17 2-3 27U q'D2 DININTD NNANN N1AN IMKRN 212'0Nn NNaona
.Elicio 7w po1mn niramn jinn 12%-> 11'n j1nn 01*a 120 Nnn7win 1NXY Elicio-2 n1ann 7w

n>'wnn Elicio niina Anprnn My'wa 2T 0N NNYWN INK7 DA ,NNann Ndwn?
Elicio ni'ia nann 7w nnptnin vy pw L Elicio-2 nnann 7w ntinn nyswin o'pnn?
TNXR 72 7 ApTRNN NIY'Y? onm niaa 12'n,0191 NNIPAN NN nNNTon 27nal L7'’a
Qenwnd LElicio [IM10 T2 n1ann 7w 'on'n anid |21 Elicio-a o™nXn ninn 'van

LNIVNYUN DR L[1IMI0ZYTA N'AY] 190NN

,Angion Biomedica Corp. (Nasdaq: oy it nd0n 7y Elicio nnann ,2023 Wi wtina (2
oy WK L("Angion") Nasdag-n NO1IA2 NNNOY N'NIMAY N'RZINX nNan ANGN)
Nasdag-2 NiNNo1 n'Min WX NNy NNanY? Elicio ndon 2023 arr wTina imn7win

. Elicio Therapeutic NX1j71 natimnn NNann ,amnn nnwn oy .ELTX :7m'on nnn

NN ,NMann Nt 9921 Elicio 7w nimin "2pa% Angion NNXPN TN Nn7wn Tyina
717"T 0'02 7y) mMatmnn NNaNn YW Poainn nirman jInn 65.2%-> airmn nK? ninnn
Mann 9w pounn nirmn Inn 7.5%->1 nnann ap'tnn aimnn hnwn oy (X'
2V ¥ DN'MI'N D2 10D ,NATINAN NN2N NNAND NP'TRNRY NIFAN D 1NN .Natmnn
nn?win nx? orr 180 7w (lock-up) Nn'on NoIPN? NI9ILY I'N , Elicio 7w 0'o011 ni'n

AITnn

AIX7 LElicio nirana nnann Y aptnnn ay'wa TN AT IRY ,NNann noawnY
NNaNN 7" 7w Imand orol airn NK? Elicio 7w 1Mo Y 20702 170w 0t rwn
N'OPOX N7 IX NIRIA NIDT NNANYT 'R D NTAYN IRY |21, Elicio-2 11071 Navwy
,Elicioa n1ann 7 n'minn nyswn Ty nnvpnn X7 ,Elicio [1M10 12 1nwY aixe 9aps?
1011'D 0311 NAXIN N2 NYPYNNI ITRAN 1IWN NV 947 Elicio 7w nnaxn nposin 271

.TO9N IR NIN T [AIN w2

DXNN ,N] NNINNN NYOWNN TIA'R TYiNA Elicio NN nnann Niprnn ¥ [ainn fiwn
NYOWNN TIA'NN AXRYIND .n"w 1'7m 42.4 1% yan ,Nasdag-a Elicio n'm 'nn?
TO9N IX NINY P WK ,N"Y [I'71 33.4-> 7w 102 NN n1an? v L Elicioa ntminnn

01 17175 NN Nvpwn 7w nptnnn JIv'ya nTmi vimmn nin" 9'wo n1aona

AWUND ,N"Y 1" 18.9 137 Elicioa nnann niprnn 1w 17,2023 NanyTa 31 01?7 Ty

T09n" 9'wol TOON IX NINY Nopn ,N"Y [I'7'n 23.6-1 7w 702 N9IPN2 Wwn DT
102, TODN IX NN T [AIN 1WA 0'011'S D021 7Y [AINN 1IYA 'N'wni winmn
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131 197) YT 'tm 7-3 7w 10N A In o Elicio nd1y ,2023 nanyT wmina (T

o111") Elicio 7w nimMivp T NN NL*wa N1'nw ,GKCC LLC-7 N'019 njzo1na (NIXXIN

2217 5.81 7w 'nna ni7an nirn 1,213,000 Elicio nz'o1n L jinn or'a naona L("jinn
.6.5%-> 72y Ty oran 7nxY Elicio -2 nNann 7w nptnnn M1v'w .n'n?

nOW ,nnyTin Twvm? i 2023 1anvsoa 30 oirm » Elicio ny'Tin ,2024 Wi wtim (D
702 Navxn 101 7' "At-the-Market" niin nEo1n NN NMaona I ‘o Elicio
ATM-n nipoin naona L("ATM-n nipoin") (Niay 151 NK7) YT (1 4.89-5 7w
NIPo10 WNXRY? Elicio -2 nNann 7w nptnnn 11v'w .ni7a1 niran 584,170 Elicio nj7'o1n
.6%-> 2y Tniy ATM-n

:(eXlthera - |'7n7) eXlthera Pharmaceuticals Inc. (3
NO0IANN MY NTAI NONN NNNONN ,A"NINA NTAIRAN N'019 N1an NN eXlthera .X
nytan N7 DX WY 19X AT 271V9 120 0T Xla 1o 2y 9w TN nan
NITAN NISNN NIRYOXAN NIMIM'TA RPN NIYOIN Y'Y DX '0RPnY71 0T "W DNXIm
2022-1 2023 "nanyTa 31 o't eXlthera -2 NxIAPn 7w ApTRNN MIV'Y NNt QYR

31%->

NN o1 AT I 16.5-3 9w 771> 102 o1'a 110 eXlthera nn*7win ,2022 21r wTina .2
13.4-> 2w 7715 102 Nava eXlthera-7 ITAVINY NINMN NIRIND 79 N7 nann 77
AT 1

4.4-5 7w qp'na NIRNZA DmMn PET ' 1 7w 10 NNann nY'zwn 212'0n NNaona
31%-37 N7y [Inn o1a nn7wn X7 eXlthera-a NNaNN 7w npTRNN W'Y AT I
.eXlthera 7w 910 Nirmn 1NN

(Nasdaqg: CCTSU) Cactus Acquisition Corp. 1 Limited (4

(Special Purpose Acquisition Company) SPAC 7w nnpn7 nnann n'72vo ,2021 mw 17nna
N791n Cactus nn'7wn ,2021 7a10pIX wTINQ YK .Cactus Acquisition Corp.1 Limited bwa
n1ann .("De-SPAC") nian 7w nwnoMNa IX AN nTpnnn Cactus.Nasdag-n nonna
nioniwn") naam nvnwa 770 qnivin whwdl Jaam qnivd 30%-> np'thn
ANIN1S UTIN 17002 .2024 AxN29 wTinG TV Cactus 7w Sponsor-> N2y WwN L ("Nn72amn

.EVGI Limited 11*n Sponsor-n ,Cactus-1 Sponsor-n q'7nin 2024

2024 nananma 2 oi*? Ty De-SPAC npoy n'7win? n'7y ,Cactus 7¥ NITARNNN DNon ' 7y
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MEDIWOUND LTD. AND ITS SUBSIDIARIES

Report of Independent Registered Public Accounting Firm

To the Shareholders and Board of Directors
MediWound Ltd.:

Opinions on the Consolidated Financial Statements and Internal Control Over Financial Reporting

We have audited the accompanying consolidated statements of financial position of MediWound Ltd. and its
subsidiaries (the Company) as of December 31, 2023 and 2022, the related consolidated statements of profit or
loss and other comprehensive income (loss), changes in shareholders’ equity (deficit), and cash flows for each of
the years in the three-year period ended December 31, 2023, and the related notes (collectively, the consolidated
financial statements). We also have audited the Company’s internal control over financial reporting as of
December 31, 2023, based on criteria established in Internal Control — Integrated Framework (2013) issued by
the Committee of Sponsoring Organizations of the Treadway Commission.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the
financial position of the Company as of December 31, 2023 and 2022, and the results of its operations and its cash
flows for each of the years in the three-year period ended December 31, 2023, in conformity with International
Financial Reporting Standards as issued by the International Accounting Standards Board. Also in our opinion,
the Company maintained, in all material respects, effective internal control over financial reporting as of
December 31, 2023 based on criteria established in Internal Control — Integrated Framework (2013) issued by the
Committee of Sponsoring Organizations of the Treadway Commission.

Basis for Opinions

The Company’s management is responsible for these consolidated financial statements, for maintaining effective
internal control over financial reporting, and for its assessment of the effectiveness of internal control over
financial reporting, included in the accompanying Management’s Report on Internal Control Over Financial
Reporting. Our responsibility is to express an opinion on the Company’s consolidated financial statements and an
opinion on the Company’s internal control over financial reporting based on our audits. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to the Company in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audits to obtain reasonable assurance about whether the consolidated financial statements are free
of material misstatement, whether due to error or fraud, and whether effective internal control over financial
reporting was maintained in all material respects.

Our audits of the consolidated financial statements included performing procedures to assess the risks of material
misstatement of the consolidated financial statements, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the consolidated financial statements. Our audits also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation of
the consolidated financial statements. Our audit of internal control over financial reporting included obtaining an
understanding of internal control over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. Our
audits also included performing such other procedures as we considered necessary in the circumstances. We
believe that our audits provide a reasonable basis for our opinions.

Definition and Limitations of Internal Control Over Financial Reporting

A company’s internal control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance
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MEDIWOUND LTD. AND ITS SUBSIDIARIES

with generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect
misstatements. Also, projections of any evaluation of effectiveness to future periods are subject to the risk that
controls may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Critical Audit Matter

The critical audit matter communicated below is a matter arising from the current period audit of the consolidated
financial statements that was communicated or required to be communicated to the audit committee and that: (1)
relates to accounts or disclosures that are material to the consolidated financial statements and (2) involved our
especially challenging, subjective, or complex judgments. The communication of a critical audit matter does not
alter in any way our opinion on the consolidated financial statements, taken as a whole, and we are not, by
communicating the critical audit matter below, providing a separate opinion on the critical audit matter or on the
accounts or disclosures to which it relates.

Israeli Innovation Authority grant liability

As discussed in Notes 2c, 3d and 14 to the consolidated financial statements, in previous years the Company
received grants from the Israeli Innovation Authority (“IIA”) to finance its research and development efforts. These
grants were recognized as a liability to the extent the Company expected to refund them through royalties on its
revenues derived from sales of products or services developed in whole or in part using the grants. The amount of
the liability is reexamined each period using the Company’s updated future revenue forecasts discounted to their
present value. Any changes in the IIA grant liability are recognized in profit or loss. The IIA grant liability was
$7,803 thousand as of December 31, 2023.

We identified the evaluation of the subsequent period end measurement of the 1A grant liability as a critical audit
matter. Specifically, a high degree of subjective auditor judgment was involved in evaluating certain significant
assumptions used by the Company to develop its future revenue forecasts, including the likelihood and timing of
achievement of regulatory approvals and potential market demand and market share for the Company’s products,
which were based on market research. These significant assumptions were forward-looking and could be affected
by future economic and market conditions.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the design
and effectiveness of certain internal controls related to the Company’s process for measuring the IIA grant liability,
including controls related to the determination of the above referenced significant assumptions used to develop
future revenue forecasts. We compared the Company’s assumption of the likelihood and timing for obtaining
regulatory approvals for its products, based on the specific phases of their development, to relevant data in industry
research reports. We evaluated the Company’s assumption of potential market demand and market share by
evaluating the relevance and reliability of the market research upon which the Company based its future revenue
forecasts. We performed sensitivity analyses over these significant assumptions to assess the impact of changes in
the assumptions on the period end ITA grant liability.

Somekh Chaikin
Member Firm of KPMG International

We have served as the Company’s auditor since 2021.

Haifa, Israel
March 21, 2024
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Consolidated Statements of Financial Position

U.S. dollars in thousands

Cash and cash equivalents

Short-term and restricted bank deposits
Trade receivables

Inventories

Other receivables

Total current assets

Other receivables

Long-term restricted bank deposits
Property, plant and equipment, net
Right-of-use assets, net

Intangible assets, net

Total non-current assets

Total assets

Current maturities of long-term liabilities
Trade payables and accrued expenses
Other payables

Total current liabilities

Warrants, net

Liabilities in respect of IIA grants
Liabilities in respect of TEVA
Lease liabilities

Severance pay liability, net

Total non-current liabilities

Total liabilities

Shareholders' equity:

Ordinary shares of NIS 0.07 par value:
Authorized 20,000,000 shares as of December 31, 2023 and
12,857,143 shares as of December 31, 2022; Issued and Outstanding
9,221,764 shares as of December 31, 2023 and 7,240,020 shares as
of December 31, 2022

Share premium

Foreign currency translation reserve

Accumulated deficit

Total equity

Total liabilities and equity

The accompanying notes are an integral part of the consolidated financial statements.
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As of December 31,
Note 2023 2022

4 11,866 33,895

5 29,842 -
6 3,700 9,332
7 2,846 1,963
8 1,441 650
49,695 45,840
9 233 180
440 184
10 9,228 2,366
11 6,698 1,215
12 165 231
16,764 4,176
66,459 50,016
1,410 2,242
5,528 5,656
13 3,891 4,159
10,829 12,057
19¢ 7,296 15,606
14, 17b 7,677 7,445
17¢ 2,256 2,788
11 6,350 846
16 456 360
24,035 27,045
34,864 39,102

19

184 143
206,251 178,882
(18) (5)
(174,822) (168,1006)
31,595 10,914
66,459 50,016




MEDIWOUND LTD. AND ITS SUBSIDIARIES

Consolidated Statements of Profit or Loss and Other Comprehensive Income or Loss

U.S. dollars in thousands (except of share and per share data)

Year Ended December 31
Note 2023 2022 2021

Revenues from sale of products 6,261 5,347 9,613
Revenues from development services 12,265 12,943 12,372
Revenues from license agreements and royalties 160 8,206 1,778

Total revenues 22a 18,686 26,496 23,763
Cost of revenues from sale of products 4,927 3,184 4,983
Cost of revenues from development services 10,177 9,829 9,907
Cost of revenues from license agreements 4 318 102

Total cost of revenues 22b 15,108 13,331 14,992

Gross profit 3,578 13,165 8,771
Research and development 22¢ 7,467 10,181 10,256
Selling and marketing 22d 4,844 3,725 3,388
General and administrative 22e 6,768 6,920 6,348
Other (income) expenses 22f (211) 684 -
Total operating expenses 18,868 21,510 19,992
Operating loss (15,290) (8,345) (11,221)
Financial income 10,651 461 11
Financial expense (1,892) (11,637) (2,314)
Financing income (expenses), net 22¢g 8,759 (11,176) (2,303)
Loss before taxes on income (6,531) (19,521) (13,524)
Taxes on income (185) (78) 27
Net loss (6,716) (19,599) (13,551)
Other comprehensive income (loss):
Foreign currency translation adjustments 13) 14 21
Total comprehensive loss (6,729) (19,585) (13,530)
Loss per share data: 23,19
Basic and diluted net loss per share - USD (0.75) (3.93) (3.48)
Number of shares used in calculating basic and

diluted loss per share 9,013,144 4,987,069 3,892,068

The accompanying notes are an integral part of the consolidated financial statements.
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Consolidated Statements of Changes in Shareholders’ Equity (Deficit)

U.S. dollars in thousands

Foreign
currency Total
Share Share translation Accumulated equity
capital premium reserve deficit (deficit)

Balance as of January 1, 2023 143 178,882 ) (168,1006) 10,914
Net loss - - - (6,716) (6,716)
Other comprehensive loss - - 13) - 13)
Total comprehensive loss - - 13) (6,716) (6,729)
Exercise of RSU 1 - - - 1
Issuance of ordinary shares, net of

issuance expenses (see note 19¢) 40 25,429 - - 25,469
Share-based compensation - 1,940 - - 1,940
Balance as of December 31, 2023 184 206,251 (18) (174,822) 31,595
Balance as of January 1, 2022 75 143,869 (19) (148,507) (4,582)
Net loss - - - (19,599) (19,599)
Other comprehensive income - - 14 - 14
Total comprehensive loss - - 14 (19,599) (19,585)
Exercise of options *) *) - - *)
Issuance of ordinary shares, net of

issuance expenses (see note 19¢) 40 17,389 - - 17,429
Exercise of pre-funded warrants

(see note 19¢) 28 15,678 - - 15,706
Share-based compensation - 1,946 - - 1,946
Balance as of December 31, 2022 143 178,882 ®) (168,1006) 10,914
Balance as of January 1, 2021 75 142,193 (40) (134,956) 7,272
Net loss - - - (13,551) (13,551)
Other comprehensive income - - 21 - 21
Total comprehensive loss - - 21 (13,551) (13,530)
Exercise of options (*) 3 } . 3
Share-based compensation - 1,673 } - 1,673
Balance as of December 31, 2021 75 143,869 (19) (148,507) (4,582)

* Represents an amount lower than $1.

The accompanying notes are an integral part of the consolidated financial statements.
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MEDIWOUND LTD. AND ITS SUBSIDIARIES

Consolidated Statements of Cash Flows

U.S. dollars in thousands

Cash flows from operating activities:
Net loss

Adjustments to reconcile net loss to net cash used in operating
activities:

Adjustments to profit and loss items:

Depreciation and amortization

Share-based compensation

Revaluation of warrants accounted at fair value
Issuance expenses of warrants through profit and loss
Revaluation of liabilities in respect of IIA grants
Revaluation of liabilities in respect of TEVA
Financing income and exchange differences of lease liability
Increase in severance pay liability, net

Other income

Financial income, net

Un-realized foreign currency loss (gain)

Changes in asset and liability items:
Decrease (increase) in trade receivables
Decrease (increase) in inventories
Decrease (increase) in other receivables
Increase (decrease) in trade payables and accrued expenses
Increase (decrease) in other payables

Net cash used in operating activities

The accompanying notes are an integral part of the consolidated financial statements.
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Year ended December 31,

2023 2022 2021
6,716)  (19,599)  (13,551)
1,303 1,272 1,238
1,940 1,946 1,673
(8,310) 8,977 ;
; 1,911 ]

427 (132) 919
468 533 590
257 (109) 188

83 109 13
@211) ; -
(2,231) (74) (1D
189 525 (137)
(6,085) 14,958 4,473
5,658 (7,582) 929
(906) (721) 257
(894) 364 (763)
(594) 414 1,723
(928) 281 (1,984)
2,336 (7,244) 162
(10,465)  (11,885) (8,916)




MEDIWOUND LTD. AND ITS SUBSIDIARIES

Consolidated Statements of Cash Flows

U.S. dollars in thousands

Cash flows from investing activities:

Purchase of property and equipment
Interest received
Proceeds from (investment in) short term bank deposits, net

Net cash (used in) provided by investing activities

Cash flows from financing activities:

Repayment of leases liabilities

Proceeds from exercise of options

Proceeds from exercise of pre-funded warrants
Proceeds from issuance of shares and warrants, net
Repayment of IIA grants, net

Repayment of liabilities in respect of TEVA

Net cash provided by (used in) financing activities

Exchange rate differences on cash and cash equivalent
balances

Increase (decrease) in cash and cash equivalents
Balance of cash and cash equivalents at the beginning of the year

Balance of cash and cash equivalents at the end of the year

Supplement disclosure of non-cash transactions:
ROU asset, net recognized with corresponding lease liability
Purchase of property and equipment

* Represents an amount lower than $1.

The accompanying notes are an integral part of the consolidated financial statements.
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Year ended December 31,

2023 2022 2021
(6,464) (555) (489)
1,947 74 35
(29,804) - 4,002
(34,321) (481) 3,548
(778) (701) (693)

- ™) 3

- 10 -

24,909 38,380 -
(380) (258) (360)
(834) (1,667) ;
22,917 35,764 (1,050)
(160) (549) 88
(22,029) 22,849 (6,330)
33,895 11,046 17,376
11,866 33,895 11,046
6,825 117 155
(1,011) _ )




MEDIWOUND LTD. AND ITS SUBSIDIARIES

Notes to the Consolidated Financial Statements

U.S. dollars in thousands (except of share and per share data)

Note 1:

General

a.

Description of the Company and its operations:

MediWound Ltd. Was incorporated in Israel in January 2000. The Company which is
located in Yavne, Israel (The "Company" or "MediWound"), is biopharmaceutical
company that develops, manufactures and commercializes novel, cost effective, bio-
therapeutic, non-surgical solutions for tissue repair and regeneration. The Company’s
strategy leverages its breakthrough enzymatic technology platform into diversified
portfolio of biotherapeutics across multiple indications to pioneer solutions for unmet
medical needs. The Company’s current portfolio is focused on next-generation protein-
based therapies for burn care, wound care and tissue repair.

The Company's first innovative biopharmaceutical product, Nexobrid, has received in
December 2022, an approval from the U.S. Food and Drug Administration (“FDA”) and
marketing approval in each of India, Switzerland and Japan. In addition, it has a marketing
authorization from the European Medicines Agency (“EMA”) and regulatory agencies in
other international markets for removal of dead or damaged tissue, known as eschar, in
adults with deep partial and full thickness thermal burns.

The Company commercialize Nexobrid globally through multiple sales channels.

The Company sells Nexobrid to burn centers in the European Union, United Kingdom and
Israel, primarily through its commercial organizations.

The Company has established local distribution channels in multiple international markets,
focusing on Asia Pacific, EMEA, CEE and LATAM, which local distributors are also
responsible for obtaining local marketing authorization within the relevant territories.

In the United States, the Company entered into an exclusive license and supply agreements
with Vericel Corporation (“Vericel”) to commercialize Nexobrid in North America upon
FDA approval. On September 21, 2023, the Company announced the U.S. commercial
availability of Nexobrid® for the removal of eschar in adults with deep partial- and/or full-
thickness thermal burns.

On September 20, 2022, The Company announced that EMA has validated for review the
Type 1l Variation to expand the currently approved indication for Nexobrid (removal of
eschar in adults with deep partial-and full-thickness thermal burn wounds) into the pediatric
population.

The Company’s second investigational next-generation enzymatic therapy product,
EscharEx, a topical biological drug being developed for debridement of chronic and other
hard-to-heal wounds,

On November 21, 2023 the Company announced in relate to EscharEx clinical trial that an
updated Phase III protocol will be submitted during first half of 2024 in accordance with
recent discussions with the U.S. FDA and EMA. Study initiation is expected to commence
in the second half of 2024.
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Notes to the Consolidated Financial Statements

U.S. dollars in thousands (except of share and per share data)

Note 1: General (Cont.)

b.

C.

d.

The Company's securities are listed for trading on NASDAQ since March 2014.

On November 28, 2022, the Company’s shareholders general meeting approved a reverse
stock split. Following that approval, on December 5, 2022, the Company’s board of
directors approved a reverse stock split, in a range of 1-for-7 ratio. The reverse split went
effective on December 20, 2022. (see also Note 19b).

During March, September and October 2022, the Company completed a series of capital
public and private offerings. The gross proceeds before deducting underwriting discounts
and commissions and offering expenses, were approximately $41,700. The net proceeds
were approximately $37,292 (see also Note 19).

On February 7, 2023, the Company completed a registered direct offering. A total of
1,964,286 new ordinary shares were issued in consideration to offering price of $14 per
share. The gross proceeds were $27,500, before deducting commissions and other offering
expenses. The net proceeds were approximately $25,469.

The Company has three wholly owned subsidiaries: MediWound Germany GmbH, acting
as Europe (“EU”) marketing authorization holder and EU sales and marketing arm, and
MediWound UK Limited and MediWound US, Inc. which are currently inactive companies.

In October 2023, Israel was attacked by a terrorist organization and entered a state of war.
As of the date of these consolidated financial statements, the war in Israel is ongoing and
continues to evolve. The company’s head quarter, manufacturing and R&D facilities are
located in Israel. Currently, such activities in Israel remain largely unaffected. During the
year ended December 31, 2023, the impact of this war on the company’s results of
operations and financial condition was immaterial.

The accompanying consolidated financial statements have been prepared on a basis which
assumes that the Company will continue as a going concern. From inception to December
31,2023, the Company has incurred cash outflows from operations, losses from operations,
and has an accumulated deficit of $174.8 million.

The Company believes that its existing cash and cash equivalents, short-term and restricted
bank deposits of $41.7 million as of December 31, 2023, will be sufficient to fund its
operations and capital expenditure for at least twelve months from the date of issuance of
these consolidated financial statements.
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Notes to the Consolidated Financial Statements

U.S. dollars in thousands (except of share and per share data)

Note 2: Basis of Preparation of the Consolidated Financial Statements

a. Statement of compliance with International Financial Reporting Standards

These financial statements have been prepared in accordance with International Financial
Reporting Standards ("IFRS") as issued by the International Accounting Standards Board
("IASB").
These consolidated financial statements were approved by the board of directors on March
21,2024.

b. Functional currency, reporting currency and foreign currency:

1.

Functional currency and reporting currency:
The reporting currency of the financial statements is the U.S. dollar.

The Company determines the functional currency based on the currency in which it
primarily generates and expends cash. The Company determined that its functional
currency is the U.S. dollar since most of the Company's revenues are in U.S. dollars
and the economic environment in which the Company operates in and performs its
transactions is mostly affected by the U.S dollar. A certain portion of the Company's
costs are denominated in NIS mainly due to payroll and related benefit costs incurred
in Israel. To further support the Company's determination, the Company has
analyzed the currency in which funds from financing activities are generated or held
and the currency in which receipts from operating activities are usually retained. In
this respect, funds from financing activities were principally derived from significant
funds raising in U.S. dollars and U.S governmental funds.

The Company operates and plans its activities in U.S. dollars and accordingly its
periodic budgets and internal management reports are prepared and monitored using
the U.S. dollar as the primary currency and provides the basis for the determination
of share-based compensation.

The functional currency of the Company's subsidiary in Germany has been
determined to be its local currency - the EURO. Assets and liabilities of this
subsidiary are translated at year end exchange rates and its statement of operations

items are translated using the average exchange rates at the quarter of which those

items are recognized. Such translation adjustments are recorded as a separate
component of accumulated other comprehensive income (loss) in shareholders'
equity (deficit).

Transactions, assets and liabilities in foreign currency:

Transactions denominated in foreign currency are recorded upon initial recognition
at the exchange rate on the date of the transaction. After initial recognition, monetary
assets and liabilities denominated in foreign currency are translated at the end of

each reporting period into the functional currency at the exchange rate at that date.

Exchange differences are recognized in profit or loss.
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Notes to the Consolidated Financial Statements

U.S. dollars in thousands (except of share and per share data)
Note 2: Basis of Preparation of the Consolidated Financial Statements (Cont.)
c. Use of estimates and judgments

The preparation of financial statements in conformity with IFRSs requires management to
make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results
may differ from these estimates.

Discussed below are the key assumptions made in the financial statements concerning
uncertainties at the end of the reporting period and the critical estimates computed by the
Company that may result in a material adjustment to the carrying amounts of assets and
liabilities within the next financial year.

. Determining the fair value of share-based compensation to employees and directors:
The fair value of share-based compensation to employees and directors is determined
using the binomial option pricing models. The assumptions used in the models include

the expected volatility, early exercise factor, expected dividend and risk-free interest rate.

. Liabilities in respect to ITA grants:

Government grants received from the IIA are recognized as a liability if future economic
benefits are expected from the research and development activity that will result in
royalty-bearing sales. As the contingent liability is calculated based on future royalty-
bearing sales, there is uncertainty regarding the estimated future cash flows and the
estimated discount rate used to measure the amortized cost of the liability.

. Fair value estimations of warrants

The Company completed financing transactions in which it issued shares and warrants to
purchase additional shares. The fair value of the warrants, which are not traded on an active
market, is determined by using valuation techniques. These valuation techniques maximize
the use of observable market data where it is available and rely as little as possible on entity
specific estimates.
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MEDIWOUND LTD. AND ITS SUBSIDIARIES

Notes to the Consolidated Financial Statements

U.S. dollars in thousands (except of share and per share data)

Note 3: Material Accounting Policies

The accounting policies set out below have been consistently applied for all periods presented in
these consolidated financial statements:

a. Basis of consolidation:

Consolidated financial statements include the financial statements of companies that the
Company controls (subsidiaries). Control is achieved when the Company is exposed, or
has rights, to variable returns from its investment with the investee and has the ability to
affect those returns through its power over the investee.

The financial statements of the Company and its subsidiaries are prepared as of the same
dates and periods. The consolidated financial statements are prepared using uniform
accounting policies by all entities in the Group.

b. Inventories:

Inventories are measured at the lower of cost and net realizable value. Net realizable value
is the estimated selling price in the ordinary course of business less the estimated costs of
completion and the estimated selling costs. The Company periodically evaluates the
condition and age of inventories and makes provisions for slow moving inventories
accordingly.

Cost of inventories is determined as follows:

Raw materials - At cost of purchase using the first-in, first-out method.

Finished goods - On the basis of average standard costs (which approximates actual
cost on a weighted average basis) including materials, labor and
other direct and indirect manufacturing costs based on practical
capacity.

c. Property, plant and equipment, net:
Property, plant and equipment are measured at cost, including directly attributable costs,
less accumulated depreciation and accumulated impairment losses. Cost includes spare

parts and auxiliary equipment that are used in connection with the plant and equipment.

Depreciation is calculated on a straight-line basis over the useful life of the assets at annual
rates as follows:

%
Office furniture 7-10
Manufacturing machinery and lab equipment 15-33
Computers 33
Leasehold improvements See below
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Notes to the Consolidated Financial Statements

U.S. dollars in thousands (except of share and per share data)
Note 3: Material Accounting Policies (Cont.)

Leasehold improvements are depreciated on a straight-line basis over the shorter of the
lease term (including the renewal option held by the Company which is expected to be
exercised) and the expected life of the improvement.

The useful life, depreciation method and residual value of an asset are reviewed at least
each year-end and any changes are accounted for prospectively as a change in accounting
estimate.

d.  Liability in respect of Israeli Innovation Authority (""IIA"):

Grants from the IIA in respect of research and development projects are accounted for as
forgivable loans according to IAS 20. Grants received from the IIA are recognized as a
liability according to their fair value on the date of their receipt, unless on that date it is
reasonably certain that the amount received will not be refunded. If future economic
benefits are expected from the project that will result in royalty-bearing revenues from sale
of products it will be treated as a contingent liability.

At the end of each reporting period, the Company evaluates whether there is reasonable
assurance that the liability recognized, in whole or in part, will not be repaid based on its
best estimate of future sales and any changes in the present value of the cash flows
discounted at the original interest rate of the grant are recognized in profit or loss. The
difference between the amount received and the fair value on the date of receiving the grant
is recognized as a deduction of research and development expenses.

e. Leases:

The Company accounts for a contract as a lease when the contract terms convey the right
to control the use of an identified asset for a period of time in exchange for consideration.

For these excluded leases, the Company has elected to recognize the lease payments as an
expense in profit or loss on a straight-line basis over the lease term. In measuring the lease
liability, the Company has elected to apply the practical expedient in the Standard and does
not separate the lease components from the non-lease components (such as management
and maintenance services, etc.) included in a single contract.

Following are the amortization periods of the ROU assets by class of underlying asset:

Years
Motor vehicles 3
Buildings 6-15
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Notes to the Consolidated Financial Statements

U.S. dollars in thousands (except of share and per share data)
Note 3: Material Accounting Policies (Cont.)

The Company tests for impairment of the ROU asset whenever there are indications of
impairment pursuant to the provisions of IAS 36.

e Variable lease payments that depend on an index:

On the commencement date, the Company uses the index rate prevailing on the
commencement date to calculate the future lease payments.

For leases in which the Company is the lessee, the aggregate changes in future lease
payments resulting from a change in the index are discounted (without a change in
the discount rate applicable to the lease liability) and recorded as an adjustment of
the lease liability and the ROU assets, only when there is a change in the cash flows
resulting from the change in the index (that is, when the adjustment to the lease
payments takes effect).

e Lease extension and termination options:

A non-cancelable lease term includes both the periods covered by an option to extend
the lease when it is reasonably certain that the extension option will be exercised and
the periods covered by a lease termination option when it is reasonably certain that
the termination option will not be exercised.

f. Revenues recognition:

The Company recognizes revenue when the customer obtains control over the promised
goods or services. The revenue is measured according to the amount of the consideration
to which the Company expects to be entitled in exchange for the goods or services promised
to the customer, other than amounts collected for third parties.

The Company determines transaction price based on the amount of consideration the
Company expects to receive for transferring the promised goods or services in the contract.
Consideration may be fixed, variable, or a combination of both. At contract inception for
arrangements that include variable consideration, the Company estimates the probability
and extent of consideration it expects to receive under the contract utilizing either the most
likely amount method or expected amount method, whichever best estimates the amount
expected to be received. The Company then considers any constraints on the variable
consideration and includes in the transaction price variable consideration to the extent it is
probable that a significant reversal in the amount of cumulative revenue recognized will
not occur when the uncertainty associated with the variable consideration is subsequently
resolved. The Company then allocates the transaction price to each performance obligation
based on the relative standalone selling price and recognizes as revenue the amount of the
transaction price that is allocated to the respective performance obligation when (or as)
control is transferred to the customer and the performance obligation is satisfied.
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Note 3: Material Accounting Policies (Cont.)

The Company records amounts as accounts receivable when the right to consideration is
deemed unconditional. Amounts received, or that are unconditionally due, from a customer
prior to transferring goods or services to the customer under the terms of a contract are
recognized as deferred revenue. Amounts expected to be recognized as revenue within the
12 months following the balance sheet date are classified as the current portion of deferred
revenue. Amounts not expected to be recognized as revenue within the 12 months following
the balance sheet date are classified as deferred revenue, net of current portion.

The Company’s revenue-generating arrangements typically include licensing
arrangements, which comprise of upfront license fees, milestone payments and/or royalties
and products sale arrangements.

The promised goods or services in the Company’s licensing arrangements typically consist
of a license to the Company’s intellectual property and/or research and development
services.

If a license is determined to be distinct from the other performance obligations identified
in the arrangement, the Company recognizes revenue from nonrefundable, up-front fees
allocated to the license when the license is transferred to the licensee and the licensee is
able to use and benefit from the license. For performance obligations which consist of
licenses and other promises, the Company utilizes judgment to assess the nature of the
combined performance obligation to determine whether the combined performance
obligation is satisfied over time or at a point in time and, if over time, the appropriate
method of measuring progress. The Company evaluates the measure of progress each
reporting period and, if necessary, adjusts the measure of performance and related revenue
recognition.

For arrangements that include sales-based royalties, including milestone payments based
on the level of sales, where the license is deemed to be the predominant item to which the
royalties relate, the Company will recognize revenue at the later of (i) when the related
sales occur, or (ii) when the performance obligation to which some or all of the royalty has
been allocated has been satisfied (or partially satisfied).

In 2019, the Company entered into exclusive license and supply agreements with Vericel
to commercialize Nexobrid in North America (see Note 22). The Company identified three
distinct performance obligations: (1) license rights (2) development services for BLA
approval and (3) manufacturing and supply of Nexobrid.

As of the closing date of the agreement the manufacturing and development services were
at market value, therefore the upfront payment was fully attributed to the license
performance obligation and as such revenues are recognized at the point in time that control
of the license is transferred to the customer.
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Note 3: Material Accounting Policies (Cont.)

Future milestone payments are considered variable consideration and are subject to the
variable consideration constraint, i.e. will be recognized once concluded that it is
“probable” that a significant reversal of the cumulative revenues recognized under the
contract will not occur in future periods when the uncertainty related to the variable
considerations are resolved. (see Note 18b).

Revenues from royalties under this agreement will be payable based on future commercial
sales, up on an occurrence.

Revenues from the sale of products to Vericel will be recognized when all the significant
risks and rewards of ownership of the products have passed to the buyer and the seller no

longer retains continuing managerial involvement. The delivery date of the products is
usually the date of which ownership passes.

Revenues from distribution licensing arrangements.

The Company accounts for the bundled license provided to the distributers and related high
specialized services as a single performance obligation and consequently recognize revenue
using the cost-to-cost method, where the extent of progress towards completion is measured
based on the ratio of actual costs incurred to the total estimated costs expected to be
incurred upon satisfying such single performance obligation. The revenues from such
bundled performance obligation are included within “Revenues from license agreements”.
Significant finance components related to such arrangements are recognized as finance
expense.

Revenues from development services:

Revenues from development services are recognized over time, during the period the
customer receives and consumes the benefits provided by the Company's performance.

Revenues from the sale of products:

The Company generates revenues from sales of its innovative biopharmaceutical product,
Nexobrid, to burn centers and hospital burn units in Europe, U.S Israel and local
international markets through its commercial organizations and local distributors.

Revenues from sale of goods is recognized in profit or loss at the point in time when the
control of the goods is transferred to the customer, generally upon delivery of the goods to
the customer. The transaction price is the amount of the consideration that is expected to
be received based on the contract terms.
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Note 3: Material Accounting Policies (Cont.)
g. Research and development expenses:

Research and development expenses are recognized in profit or loss when incurred. An
intangible asset arising from a development project or from the development phase of an
internal project is recognized if the Company can demonstrate the technical feasibility of
completing the intangible asset so that it will be available for use or sale; the Company's
intention to complete the intangible asset and use or sell it; the Company's ability to use or
sell the intangible asset; how the intangible asset will generate future economic benefits;
the availability of adequate technical, financial and other resources to complete the
intangible asset; and the Company's ability to measure reliably the expenditure attributable
to the intangible asset during its development. Since the Company's research and
development projects are often subject to regulatory approval procedures and other
uncertainties, the conditions for the capitalization of costs incurred before receipt of
approvals are not normally satisfied and, therefore, research and development expenses are
recognized in profit or loss when incurred.

h. Financial instruments:

The accounting policy for financial instruments in accordance with IFRS 9, "Financial
Instruments" ("the Standard") is as follows:

1. Financial liabilities:
a) Financial liabilities measured at amortized cost:

Financial liabilities are initially recognized at fair value less transaction costs
that are directly attributable to the issue of the financial liability.

After initial recognition, the Company measures all financial liabilities at
amortized cost using the effective interest rate method, except for financial
liabilities at fair value through profit or loss such as derivatives;

b)  Financial liabilities measured at fair value through profit or loss:
At initial recognition, the Company measures financial liabilities that are not
measured at amortized cost at fair value. Transaction costs are recognized in

profit or loss.

After initial recognition, changes in fair value are recognized in profit or loss.
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Note 3:

j.

Material Accounting Policies (Cont.)

2.

Fair value:

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date.

Fair value measurement is based on the assumption that the transaction will take
place in the asset's or the liability's principal market, or in the absence of a principal
market, in the most advantageous market.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in
its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximizing the use
of relevant observable inputs and minimizing the use of unobservable inputs.

i. Warrants:

Receipts in respect of warrants are classified as equity to the extent that they confer
the right to purchase a fixed number of shares for a fixed exercise price. In the event
that the exercise price or the numbers of shares to be issued are not deemed to be
fixed (for example, in case of net share settlement provision), or warrants redemption
in cash on the occurrence of Fundamental Transaction the warrants are classified as
a non-current derivative financial liability. This liability is initially recognized at its
fair value on the date the contract is entered into and subsequently accounted for at
fair value at each reporting date. The fair value changes are charged to non-operating
income and expense on the statement of comprehensive income or loss. Issuance
costs allocable to warrants are also recorded as non-operating expense on the
statement of comprehensive income or loss.

Provisions:

A provision in accordance with IAS 37 is recognized when the Company has a present
(legal or constructive) obligation as a result of a past event, it is expected to require the use
of economic resources to clear the obligation and a reliable estimate has been made.
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Note 3:

Material Accounting Policies (Cont.)

k.

Short-term employee benefits and severance pay liability, net:
The Company has several employee benefit plans:
1. Short-term employee benefits:
Short-term employee benefits include salaries, paid annual leave, recreation
and social security contributions are recognized as expenses as the services
are rendered.

2. Post-employment benefits:

The Company has liabilities for severance pay for its employees in several of
jurisdictions and in Israel.

The Company recognizes liability for severance pay mainly due to its
employees in EU in accordance with local laws.

Share-based compensation:

Certain Company employees and directors are entitled to remuneration in the form of
equity-settled share-based compensation.

Equity-settled transactions

The cost of equity-settled transactions with employees is measured at the fair value of their
equity instruments granted at grant date. The fair value is determined using the binomial
option pricing model.

The cost of equity-settled transactions is recognized in profit or loss, together with a
corresponding increase in equity, during the period which the performance or service
conditions are to be satisfied, ending on the date on which the relevant employees become
fully entitled to the award.
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Note 3:

Note 4:

Note 5:

Material Accounting Policies (Cont.)

m.

Profit / Loss per share:

The Company presents basic and diluted earnings per share (EPS) data for its ordinary
shares. Basic EPS is calculated by dividing the profit or loss attributable to ordinary
shareholders of the Company by the weighted average number of ordinary shares
outstanding during the year, adjusted for treasury shares. Diluted EPS is determined by
adjusting the profit or loss attributable to ordinary shareholders of the Company and the
weighted average number of ordinary shares outstanding, after adjustment for treasury
shares, for the effects of all dilutive potential ordinary shares, which comprise of warrants,
share options and share options granted to employees.

New standards, amendments to standards and interpretations not yet adopted:

Amendment to IAS 1, Presentation of Financial Statements: "Disclosure of Accounting
Policies”

As a result of applying the Amendment, the extent of the accounting policy disclosure
provided in the financial statements for 2023 was reduced and adjusted according to the
Company’s specific circumstances.

Presentation of Financial Statements: Classification of Liabilities as Current or Non-
Current (amendment to IAS 1)

As aresult of applying the Amendment the warrants presented in these financial statements
(see note 19¢), will be classified as a current liability pursuant to the conversion option.

Cash and Cash Equivalents

December 31
2023 2022
Balance in USD 4,151 24,475
Balance in other currencies 7,715 9,420
11,866 33,895
Short-term and restricted bank deposits
December 31
2023 2022
Restricted bank deposits (1) 167 -
USD Bank deposits (2) 29,675 -
29,842 -

(1) Restricted bank deposits which are primarily used as security for the Company’s office leases.
The USD deposits bear annual interest of 6.26%-6.55% for the period of 91-365 days for 2023.

2)
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Note 6: Trade Receivables

December 31
2023 2022
Vericel (Note 18b) 236 7,500
BARDA (Note 18a) 1,245 701
MTEC (Note 18¢) 617 362
Other trade receivables 1,608 771
Less provision for impairment (6) 2
3,700 9,332
Note 7: Inventories
December 31,
2023 2022
Raw materials 995 913
Finished goods *1,851 1,050
2,846 1,963

*Including write-down of $326

Note 8: Other Receivables- Short Term

December 31,

2023 2022
Government authorities 322 193
Income receivables 397 170
Prepaid expenses and other 722 287
1,441 650

F-22



Notes to the Consolidated Financial Statements

MEDIWOUND LTD. AND ITS SUBSIDIARIES

U.S. dollars in thousands (except of share and per share data)

Note 9: Other Receivables- Long Term
December 31,
2023 2022
Income receivables 50 180
Prepaid expenses 183 -
233 180
Note 10:  Property, Plant and Equipment, Net
Manufacturing
Office machinery and Leasehold
Cost furniture lab equipment Computers improvements Total
Balance as of January 1, 2023 293 5,091 166 3,279 8,829
Additions 25 7,312 101 37 7,475
Capitalization of depreciation of ROU
assets - - - 59 59
Foreign currency translation 1 - - - 1
Balance as of December 31, 2023 319 12,403 267 3,375 16,364
Balance as of January 1, 2022 257 4,764 176 3,137 8,334
Additions 37 327 49 142 555
Disposals - - (59) - (59)
Foreign currency translation (D) - - - (D)
Balance as of December 31, 2022 293 5,091 166 3,279 8,829
Accumulated Depreciation
Balance as of January 1, 2023 157 3,818 97 2,391 6,463
Additions 26 448 58 140 672
Foreign currency translation 1 - - - 1
Balance as of December 31, 2023 184 4,266 155 2,531 7,136
Balance as of January 1, 2022 133 3,370 94 2,259 5,856
Additions 25 448 62 132 667
Disposals - - (59) - (59)
Foreign currency translation (1) - - - (1)
Balance as of December 31, 2022 157 3,818 97 2,391 6,463
Carrying amounts of all fixed asset items
December 31, 2023 135 8,137 112 844 9,228
December 31, 2022 136 1,273 69 888 2,366
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Note 11:

a.

Leases
Lease Agreements:

The Company's offices and its production facility in Israel are located in a building that the
Company leased from its Related party (see Note 24a), in accordance with a sub-lease
agreement. The Company subleased approximately 3,000 square meters of laboratory, office
and clean rooms space at a monthly rent fee NIS 125 (approximately $35). This sub-lease
agreement was amended in October 2021, to extend the period up to October 2025 which was
included in the calculation of the lease liability and RoU asset.

In July 2023, the company signed a termination agreement for the sub-lease agreement and
signed on a new lease agreement for the same area of approximately 3,000 square meters in the
same building with the owner of the building at a monthly rent fee of NIS 195 (approximately
$54). The lease agreement is for 12 years with an option for an additional 3 years. The company
estimation is to use the 3 years option.

In addition, the Company and its subsidiary have lease agreements for 16 vehicles for the
remaining period of 1.75 years on average.

Amounts recognized in profit or loss and in the statement of cash flows

Year ended December 31,
2023 2022
Interest expense on lease liabilities 274 102
Depreciation expenses 565 537
Cash outflow for leases 778 701

The Company determined the appropriate interest rate for discounting leases, with the assistance
of a third party. The valuation was based on: credit risk, the weighted average term of the leases
and other economic variables. A weighted average interest rate in a range of 1% to 8.47% was
used to discount future lease payments in the calculation of the lease liability on the date of
initial application of the standard (IFRS 16).
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Note 11:

Leases (Cont.)

c¢. Disclosures in respect of Right- of- Use assets:

Motor
Buildings vehicles Total
Cost
Balance as of January 1, 2023 2,341 550 2,891
New leases 6,460 407 6,867
Adjustments for indexation 78 3 81
Disposals (2,368) (308) (2,676)
Balance as of December 31, 2023 6,511 652 7,163
Accumulated depreciation
Balance as of January 1, 2023 1,342 334 1,676
Depreciation and amortization 334 231 565
Capitalized to Leasehold improvements 59 - 59
Disposals (1,527) (308) (1,835)
Balance as of December 31, 2023 208 257 465
Depreciated cost
Balance as of December 31, 2023 6,303 395 6,698
Motor
Buildings vehicles Total
Cost
Balance as of January 1, 2022 2,267 654 2,921
New leases - 125 125
Adjustments for indexation 74 9 83
Disposals - (238) (238)
Balance as of December 31, 2022 2,341 550 2,891
Accumulated depreciation
Balance as of January 1, 2022 1,028 345 1,373
Depreciation and amortization 314 225 539
Disposals - (236) (236)
Balance as of December 31, 2022 1,342 334 1,676
Depreciated cost
Balance as of December 31, 2022 999 216 1,215
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Note 11:

Leases (Cont.)

d. Disclosures of the Company's lease liabilities:

Motor
Buildings vehicles Total
Balance as of January 1, 2023 1,199 179 1,378
Repayment of leases liabilities (588) (190) (778)
Effect of changes in exchange rates 19 2 a7
New finance lease obligation recognized 6,460 365 6,825
Adjustments for indexation 78 3 81
Financial expenses 257 17 274
Disposals-Termination of leases (1,041) 11 (1,052)
Balance as of December 31, 2023 6,346 365 6,711
Current maturities of long-term leases (180) (181) 361)
Lease liability Balance as of December 31, 2023 6,166 184 6,350
Motor
Buildings vehicles Total
Balance as of January 1, 2022 1,691 299 1,990
Repayment of leases liabilities 477) (224) (701)
Effect of changes in exchange rates (182) (28) (210)
New finance lease obligation recognized - 117 117
Adjustments for indexation 74 9 83
Financial expenses 93 8 101
Disposals-Termination of leases - 2) 2)
Balance as of December 31, 2022 1,199 179 1,378
Current maturities of long-term leases (399) (133) (532)
Lease liability Balance as of December 31, 2022 800 46 846
Note 12:  Intangible Assets, Net
License and
Knowhow
2023 2022
Cost
Balance as of January 1, 1,538 1,538
Additions - -
Balance as of December 31, 1,538 1,538
Accumulated Amortization
Balance as of January 1, 1,307 1,241
Additions 66 66
Balance as of December 31, 1,373 1,307
Amortized cost
Balance as of December 31, 165 231
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Note 12:  Intangible Assets, Net (Cont.)

Intangible assets include exclusive licenses to use patents, know-how and intellectual property
for the development, manufacturing and marketing of products related to burn treatments and
other products in the field of wound care. These licenses were purchased from third parties and
from one of the Company's shareholders.

Note 13:  Other Payables

December 31
2023 2022
Employees and payroll accruals 2,109 2,471
Liability in respect of TEVA (see Note 17¢) 1,250 417
Related parties 83 307
Deferred revenues 24 63
Other 425 901
3,891 4,159
Note 14:  Liabilities in Respect of IIA Grants
December 31
2023 2022
Balance as of January 1, 7,566 8,105
Royalties (190) (407)
Amounts carried to Profit or Loss 427 (132)
Balance as of December 31, 7,803 7,566
Current maturities (126) (121)
Long term liabilities in respect of IIA grants 7,677 7,445

The Company is committed to pay royalties to the IIA up to the total grants received plus the
applicable accrued interest. The total amount of grants received from IIA including accrued
interest, net of royalties as of December 31, 2023 is approximately $13,783, while the amortized
cost of this liability as of that date is $ 7,803, using the interest method.
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Note 15:  Financial Instruments
a. Risk management:

The Board of Directors has overall responsibility for the establishment and oversight of
the Company’s risk management framework.

The Company’s risk management practice was formulated to identify and analyze the
risks that the Company faces, to set appropriate limits for the risks and controls, and to
monitor the risks and their compliance within the limits. The risk policy and risk
management methods are reviewed regularly to reflect changes in market conditions and
in the Company’s operations.

The Company Audit Committee oversees how management monitors compliance with
the Company’s risk management policies and procedures and reviews the adequacy of the
risk management framework in relation to the risks faced by the Company. The Company
Audit Committee is assisted in its oversight role by Internal Audit. Internal Audit
undertakes both regular and ad hoc reviews of risk management controls and procedures,
the results of which are reported to the Audit Committee.

The Company's activities expose it to various financial market risks, mainly foreign
currency risk, interest rate risk and liquidity risk.

1. Foreign currency risk

The Company operates primarily in an international environment and is exposed to
foreign exchange risk resulting from the fact that a certain portion of the Company's
costs are denominated in NIS and EURO, mainly due to payroll and related benefit
costs incurred in Israel and additionally due to marketing expenses incurred in Europe.

2. Sensitivity tests relating to changes in market factors:

The Company operates in an international environment and is exposed to foreign
exchange risk resulting from the exposure to different currencies, mainly NIS and
EURO. Foreign exchange risks arise from recognized assets and liabilities
denominated in a foreign currency other than the functional currency.

December 31
2023 2022
Gain (loss) from change:
5% increase in NIS and EURO exchange rate $176 $ 257
5% decrease in NIS and EURO exchange rate $(176) $(257)

The Company has performed sensitivity tests of principal market risk factors that may
affect its reported operating results or financial position.

The sensitivity tests present the profit or loss for the relevant risk variables chosen as
of each reporting date.
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Note 15:  Financial Instruments (Cont.)
3. Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial
obligations as they fall due. The Company’s approach to managing liquidity is to
ensure, as far as possible, that it will always have sufficient liquidity to timely meet
its liabilities, under both normal and stressed conditions, without incurring unwanted
losses.
The Company manages the liquidity risk by holding cash balances, short-term deposits

and secured bank credit facilities.

December 31, 2023

Carrying 12 months

amount or less 1-2 years 2-15 years
Non-derivative financial liabilities
Current liabilities
Current maturities of long-term liabilities 3,249 3,249 - -
Trade payables and accrued expenses 5,528 5,528 - -
Other payables 3,891 3,891 - -
Non-current liabilities
Liabilities in respect of IIA grants 15,927 - 359 15,568
Liabilities in respect of TEVA 3,200 - 1,000 2,200
Lease liabilities 10,189 - 813 9,376

December 31, 2022

Carrying 12 months

amount or less 1-2 years 2-8 years
Non-derivative financial liabilities
Current liabilities
Current maturities of long-term liabilities 2,814 2,814 - -
Trade payables and accrued expenses 5,656 5,656 - -
Other payables 4,159 4,159 - -
Non-current liabilities
Liabilities in respect of IIA grants 15,464 - 312 15,152
Liabilities in respect of TEVA 4,200 - 1,000 3,200
Lease liabilities 902 - 508 394
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Note 15:

Note 16:

Financial Instruments (Cont.)

b.
(1)

)

Fair value:
Financial instruments measured at fair value for disclosure purposes only.

The carrying amounts of certain financial assets and liabilities, including cash, trade
receivables, other receivables, deposits, trade and other payables are the same as or
approximate to their fair value.

Fair value hierarchy of financial instruments measured at fair value.

The financial instruments measured at fair value on a temporal basis, use valuation
methodology in accordance with the fair value hierarchy levels when determining the fair

value of an asset or liability, the Company uses observable market data as much as possible.

Details regarding fair value measurement at Level 2

The fair value of the warrants which are classified as non-currents liabilities was measured
by using Black and Scholes model. The following inputs were used to determine the fair
value:

Expected period of warrants— 2.91 years.
Expected volatility — 67.1%

Risk-free interest rate (3) — 4.03%
Expected dividend yield — 0%.

The fair value of liabilities in respect to IIA grants with fixed interest is based on a calculation
of the present value of the cash flows at the interest rate for a loan with similar terms. The
Company used a discount rate of 12% based in part of the Company’s estimation at the time
of the Company’s recognition of the IIA grants which approximates the fair value at the
respective balance sheet date.

The liability in respect of TEVA as presented in balance sheet which is approximate its fair
value, based on a calculation of the present value of future payments. The expected cash
flows already reflect assumptions about the uncertainty in future defaults, and therefore the
Company used a discount rate of 14% that is commensurate with the risk inherent in the
expected cash flows (Note 17¢).

Severance Pay Liability, Net

The Company has liabilities for severance pay for its employees in Israel and in several EU
jurisdictions. The Company’s liability for employee benefits is based on local laws, valid
labor agreements, the employee’s salary and the applicable terms of employment, which
together generate a right to severance compensation. Post-employment employee benefits
are partially financed by deposits with defined contribution plans, as detailed below.

The Israeli Severance Pay Law, 1963 (“Severance Pay Law”), specifies that Israeli

employees are entitled to severance payment, following the termination of their
employment.
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Note 16:  Severance Pay Liability, Net (Cont.)

Under the Severance Pay Law, the severance payment is calculated as one month salary for
each year of employment, or a portion thereof. Under Section 14 of the Severance Pay Law
(“Section 14”), employees are entitled to have monthly deposits, at a rate of 8.33% of their
monthly salary, made on their behalf to their insurance funds. Payments in accordance with
Section 14 release the Company from the liability for any future severance payments in
respect of those employees.

The majority of the Company’s liability for severance pay is covered by Section 14.
Accordingly, the Company does not recognize any liability for severance pay due to these
employees and the deposits under Section 14 are not recorded as an asset in the Company’s
balance sheet. These contributions for compensation represent defined contribution plans.
The Company recognizes liability for severance pay due to its employees in EU in
accordance with local laws and its Israeli employees which are not under Section 14.

Note 17: Liabilities and Commitments

a. In 2000, the Company signed an exclusive license agreement (as amended in 2007) with a
third party with regard to its patents and intellectual property. Pursuant to the agreement,
the Company received an exclusive license to use the third party’s patents and intellectual
property, for the purpose of developing, manufacturing, marketing, and commercializing
products for treatment of burns and other wounds.

The Company paid an aggregate amount of $ 950 and undertook to pay royalties of 1.5% to
2.5% from future revenues from sales of products which are based on this patent for a
period of 12 years from the first commercial delivery in a major country, and thereafter the
Company will have a fully paid-up royalty-free license for these patents. In addition,
royalties will be paid at the rate of 10% from sub-licensing of such patents and for lump
sum amounts paid to the Company by a third party, the Company will pay 2% of the
proceeds up to $1,000 and 4% above this amount. Moreover, the Company agreed to pay a
one-time lump-sum amount of $ 1,500 when the aggregate revenues based on these patents
reach $ 100,000. The royalty payments for the years 2021, 2022 and 2023 amounted to
$149, $363 and $98 respectively.

b. Under the Research and Development Law, (the “R&D Law”) the Company undertook to
pay royalties of 3% on the revenues derived from sales of products or services developed
in whole or in part using ITA grants. The maximum aggregate royalties paid cannot exceed
100% of the grants received by the Company, plus annual interest equal to the 12-month
interest applicable to dollar deposits, as published on the first business day of each calendar
year. The total royalties amount paid as of December 31, 2023 is $1,942. (Note 14).

c. In December 2020, Teva has agreed to revise the Settlement Agreement from March 2019,
which was comprised of past agreement for collaboration in the development,
manufacturing and commercialization of solutions for the burn and chronic wound care
markets, as well as the Company’s repurchase of shares from Teva. Under the new
settlement the Company paid $1,000 in cash and became obligated to pay an amount of
$2,000 over three years and an addition amount of $7,200 in quarterly fixed payments
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Note 17:

starting 2021 as long as there are revenues generated from sales of Nexobrid.

Liabilities and Commitments (Cont.)

Total liabilities recorded as of December 31, 2023 and 2022 were approximately $4,428 and
$4,794 respectively, and financial expenses of $468 and $533, respectively, were recorded in
profit or loss within financial expenses.

Note 18: Materials Agreements

a.

BARDA Contracts
In September 2015, the Company was awarded BARDA Contract for treatment of thermal burn
injuries. This contract was amended multiple times to extend its term until September 2024

(the Company is pursuing an extension of the contract) and its total value, up to a total amount
of $165,000 as of the end of 2022.

In May 2023 BARDA has awarded an additional approximately $10,000 to the Company. The
total amount of the contract is comprised of $110,000 to support research and development
activities and up to $65,000 to procure Nexobrid for U.S. emergency preparedness (which will
be split between the Company and Vericel following Vericel agreement (see Note 18b)).

As of December 31, 2023, the Company has received approximately $88,282 in funding in the
aggregate, from BARDA under the first contract, and an additional $16,500 for procurement
of Nexobrid for U.S. emergency preparedness, which were recorded at the net amount of
approximately $10,500 following the split of gross profit agreement with Vericel for the initial
BARDA procurement.

In September 2018 the Company was awarded the second BARDA contract, to develop
Nexobrid for the treatment of Sulfur Mustard injuries as part of BARDA’s preparedness for
mass casualty events. The contract provides up to $12,000 of funding to support research and
development activities and contains options to provide additional funding of up to $29,000 for
additional development activities, animal pivotal studies, and the BLA submission for licensure
of Nexobrid for the treatment of Sulfur Mustard injuries. The second BARDA contract expired
in 2023. As of December 31, 2023, the Company has received approximately $4,368 of funding
from the second BARDA contract.

F-32



MEDIWOUND LTD. AND ITS SUBSIDIARIES

Notes to the Consolidated Financial Statements

U.S. dollars in thousands (except of share and per share data)
Note 18: Materials Agreements (Cont.)

b. Vericel Agreement:

On May 6, 2019, the Company entered into exclusive license and supply agreements with
Vericel to commercialize Nexobrid in North America (the “Collaboration Agreements”).
Pursuant to the Collaboration Agreements, Vericel will obtain the authority over and control
of the development, regulatory approval and commercialization of licensed products in the
North America territory. MediWound will be responsible for the development of the product
through BLA approval, supported and funded by BARDA, as well as the manufacture and
supply of Nexobrid. In addition, MediWound retains the commercial rights to Nexobrid in
non-North American territory.

Under the terms of the license agreement, Vericel has made an upfront payment to
MediWound of $17,500 which was recorded as revenues from license agreements in 2019 as
well as an additional milestone payment of $7,500 recorded as revenues from license
agreements in 2022 upon BLA approval received in December 2022. Furthermore, Vericel
has also agreed to pay MediWound up to $125,000 in payments contingent upon meeting
certain annual sales milestones, tiered royalties on net sales ranging from high single-digit to
teen-digit percentages, a split of gross profit on committed BARDA procurement orders and
a teen-digits royalty on any additional future BARDA purchases of Nexobrid. Under the terms
of the supply agreement, Vericel will procure Nexobrid from MediWound at a fixed transfer
price.

Total revenue from royalties as of December 31, 2023 was approximately $82.

c. DOD and MTEC contracts:
On February 17, 2022, the Company was entered into a contract with the U.S. Department of
Defense (DoD), through the Medical Technology Enterprise Consortium (MTEC), to develop
Nexobrid as a non-surgical solution for field-care burn treatment for the U.S. Army. The
contract provides funding up to $2,727.
During 2023, the DOD through MTEC awarded the Company additional funding of $9,117
in addition, the company awarded directly through MTEC funding of $1,190, to advance the
development of a new temperature stable formulation of Nexobrid. The total additional fund
from the DOD and MTEC during 2023 was $10,307.

d. Biopharmax Group Ltd. contract:
On July 17, 2023 the company signed a turnkey scale-up agreement with Biopharmax Group
Ltd. This strategic agreement is designed to bolster our manufacturing infrastructure to
support our long-term growth trajectory. The objective of this agreement is to establish,
commission, and validate a cutting-edge, sterile, and GMP-compliant manufacturing facility.
The venture aims to increase the company’s production capacity significantly, to expand up
to six times the current capacity.
The new facility, equipped with fully operational clean rooms, will be exclusively designed
for Nexobrid production. It will comply with stringent regulations from the GMP, FDA, EMA,
Israeli Ministry of Health, and relevant Israeli regulatory bodies. An estimated $12.7 million
will be invested in the project, set for constructions completion by mid-2024, with full-scale
manufacturing expected to commence in 2025 (see also note 10).
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Note 19:

Equity

a.

Share capital:

December 31
2023 2022
Authorized number of shares 20,000,000 12,857,143
Issued and outstanding number of shares 9,221,764 7,240,020

An ordinary share confers upon its holder(s) a right to vote at the general meeting, a right to
participate in distribution of dividends, and a right to participate in the distribution of surplus
assets upon liquidation of the Company.

b. Movement in share capital:

L.

During 2021, 2022 and 2023 the Company issued additional 4,852, 41,395 and 17,458
ordinary shares for each year upon vesting of outstanding RSU’s, respectively.

On November 28, 2022, at the Company’s extraordinary general meeting of shareholders,
its shareholders approved:

(a) An increase of the Company’s authorized share capital from NIS 500,000, consisting of

50,000,000 ordinary shares, per value NIS 0.01 per share to NIS 900,000 consisting of
90,000,000 ordinary shares, per value NIS 0.01 per share.

(b) On December 5, 2022, the Company’s board of directors approved a reverse split of 1-for-7

ratio. The reverse split went effective on December 20, 2022.

No fractional shares were issued as a result of the reverse share split. Instead, such shares
were rounded up to the next whole number of shares. The reverse share split affected all
shareholders uniformly and did not alter any person’s percentage interest in our outstanding
ordinary shares, except for negligible adjustments that may have resulted from the
treatment of fractional shares.

In connection with the reverse share split, The Company also amended and reduced the
authorized number of ordinary shares from 90,000,000 to 12,857,143, which reflected a
reduction at the same 1-for-7 ratio as the reduction to the number of issued and outstanding
ordinary shares.

Concurrently, the par value of the Company’s ordinary shares was increased
proportionately, from NIS 0.01 per share to NIS 0.07 per share, in order to maintain the
same overall authorized share capital under our Amended and Restated Articles of
Association.

On May 31, 2023 the Shareholders of the Company approved an amendment to Article 6
of the Company’s Amended and Restated Articles of Association, which increased the
Company’s authorized share capital from 900,000 NIS consisting of 12,857,143 ordinary
shares par value NIS 0.07 to NIS 1,400,000, consisting of 20,000,000 ordinary shares, par
value NIS 0.07 per share.
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Note 19:  Equity (Cont.)

c¢. Financial transactions:

1. On March 7, 2022, the Company completed a public offering in total of 744,048 new ordinary
shares which were issued in consideration to offering price of $13.44 per share. The net
proceeds were $8,653, after deducting commissions and other offering expenses. In addition,
on March 22, 2022 the underwriters exercised their options to purchase an additional 89,012
ordinary shares at the same public offering price. The net consideration to the Company, less
underwriting discounts and commissions was at additional of $1,021.

As part of the above- mentioned public offering, certain entities affiliated with CBI purchased
208,334 of ordinary shares at the public offering price.

2. On September 26, 2022, the Company completed a registered direct (the “RD”) offering in an
aggregate amount of $13,257 represent a combine purchase price of $12.25 for issuance of
1,082,223 ordinary shares and 1,082,223 warrants that become exercisable on November 28,
2022, at an exercise price of $13.475 per ordinary share which will expire in four years (see
also note 25.3).

The warrants issued have been classified as a non-current financial liability due to a net share
settlement provision and as they can be settled in cash on the occurrence of Fundamental
Transaction as determined in the agreement. This liability was initially recognized at its fair
value on the date the contract was entered into and is subsequently accounted for fair value at
each balance sheet date and recorded through profit and loss.

The fair value of the warrants has been evaluated with the assistance of external independent
valuator and was computed based on then current price of the shares, a risk-free interest rate
0f 4.37% and an average standard deviation of 68%.

The net proceeds from this offering in the amount of $11,698 have been received on September
28, 2022. The issuance expenses related to the non-current financial liability were recorded
through profit and loss and the issuance expenses related to the issuance of shares recorded as
a deduction from the proceeds in equity.

3. Concurrently, on October 6, 2022, the Company entered into a Private Issuance Purchase
Equity agreement (the “PIPE”) with several purchasers, in connection with the offering of
1,407,583 unregistered pre-funded warrants to purchase up to 1,407,583 ordinary shares and
1,407,583 warrants to purchase up to 1,407,583 ordinary shares. Pre-Funded warrants become
exercisable on November 28, 2022, at an exercise price of $0.007 per ordinary share and the
warrants would be also exercisable upon the Authorized Share Increase Date at an exercise
price of $13.475 per ordinary share and expire in four years.

The Pre-Funded warrants and warrants issued have been classified as a non-current financial
liabilities due to a net share settlement provision and they can be redeemed in cash on the
occurrence of Fundamental Transaction as determined in the agreement. The initial fair value
of the financial liabilities issued in the transaction was approximately $20,788, which
comprised of: 1. The warrants which were valuated by Black and Sholtes model based on the
current price of the shares and a risk-free interest rate 0f 4.26%, and 2. The pre-funded warrants
which were valued in an amount which is approximate its share price upon their issuance.
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Note 19:

Note 20:

Equity (Cont.)

The consideration received from this transaction was $17,233. As the fair value on initial
recognition of the warrants differs from the transaction price, the difference, represents the
First day loss at the amount of $3,555, and has been allocated to the warrants with respect to
this transaction and is amortized on a straight-line basis over the term of the warrants.

The net proceeds from this offering amounted to approximately $15,920. The issuance
expenses were recorded through profit and loss.

During December 2022, the 1,407,583 pre-funded warrants were exercised into ordinary
shares.

. Upon closing of the RD and PIPE Offerings, the Company also issued the placement agent up

to 124,491 warrants to purchase up to 124,491 ordinary Shares. The warrants have
substantially the same terms as the RD and PIPE Warrants, except that the placement agent’s
warrants have an exercise price equal to $15.312 per share (which represents 125% of the
offering price per ordinary Share in the offerings). The Fair value of the placement agent’s
options was recorded as an issuance expenses through profit and loss and as a deduction from
proceed in equity based on the financial treatment of both RD and PIPE offering and in
accordance with their part.

. On February 7, 2023, the Company completed a registered direct (the “RD”) offering of

1,964,286 new ordinary shares which were issued in consideration to offering price of $14.0
per share. The gross proceeds were $27,500, before deducting commissions and other offering
expenses in the amount of $2,031.

Share-Based Compensation

Expense recognized in the financial statements:

The expenses recognized for services received from employees and directors is as follows:

Year ended December 31
2023 2022 2021
Cost of revenues 271 184 153
Research and development 485 406 333
Selling and marketing 87 42 -
General and administrative 1,097 1,314 1,187
Total share-based compensation 1,940 1,946 1,673

F-36



MEDIWOUND LTD. AND ITS SUBSIDIARIES

Notes to the Consolidated Financial Statements

U.S. dollars in thousands (except of share and per share data)
Note 20:  Share-Based Compensation (Cont.)

b. Share-based payment plan for employees and directors:

C.

The Company has granted options and restricted stock units ("RSUs") for a total 0f 990,201
ordinary shares.

As of December 31, 2023, 861,255 ordinary shares of the Company were still available for
a future grant.

Any options or RSUs, which are forfeited or not exercised before expiration, become
available for future grants.

Options granted under the Company's 2003 Israeli Share Option Plan ("The Plan") are
exercisable in accordance with the terms of the Plan, within 5-10 years from the date of
grant, against payment of an exercise price or cashless exercise. The options generally vest
over a period of 3-4 years.

In March 2014, the Company adopted and obtained shareholder approval for its 2014
Equity Incentive Plan (the “2014 Plan”). Options and RSU's granted under the Company's
2014 Plan are exercisable in accordance with the terms of the Plan. Options are exercisable
within 5-10 years from the date of grant, against payment of an exercise price or cashless
exercise and share units are granted immediately upon vesting of the RSU's. The options
and the RSU's generally vest over a period of 1-4 years.

Share options activity:

The following table lists the number of share options, the weighted average exercise prices
of share options and changes that were made in the option plan to employees and directors

2023 2022 2021
Weighted Weighted Weighted
Number Average Number Average Number Average
of Exercise of Exercise of Exercise
options price options price options price
Outstanding Options at beginning
of year 764,767 30.44 537,288 4445 513,973 45.85
Options Granted 346,950 11.87 320,775 14.25 53,970 37.52
Options Exercised - - (807) 12.23 (536) 20.16
Options Forfeited and/or expired (154,230 57.55 (92,489) 55.58 (30,119) 56.91
Outstanding options at end of year 957,487 19.34 764,767 30.44 537,288 44 .45
Option's Exercisable at end of
year 462,045 26.25 373,681 46.18 333,618 58.38
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Note 20:  Share-Based Compensation (Cont.)

The following table summarizes information about share options outstanding:

Range of exercise prices ($)

8.26-9.64
11.89-14.42
26.88-37.52
42.14-67.06
Total

Range of exercise prices ($)

12.25-14.42
26.88-37.52
42.14-67.06
90.23-96.32
Total

Options outstanding as of

December 31, 2023
Weighted
Average Weighted
Remaining average
Number of contractual exercise
options life price
55,950 9.85 8.44
711,124 7.89 13.20
125,535 5.62 35.99
64,878 1.85 63.84
957,487 7.29 19.34
Options outstanding as of
December 31, 2022
Weighted
Average Weighted
Remalnlng average
Number of contractual exercise
options life price
470,693 7.84 13.60
145,354 6.43 35.95
68,662 2.85 63.94
80,058 0.91 90.65
764,767 6.40 30.44

The following table summarizes information about RSU's outstanding:

Outstanding at beginning of year

Granted
Forfeited

Vested

Outstanding at the end of the period

RSU's RSU's RSU's
2023 2022 2021
42,013 14,581 10,655
9,100 39,286 8,992
(941) (27) (215)
(17,458) (11,827) (4,851)
32,714 42,013 14,581

The fair value of the options and RSU's granted to employees and directors at the grant date for the years ended
December 31, 2023, 2022 and 2021 was $2,320, $2,970 and $1,392 respectively.

The options and RSU’s of the Company are managed by a trustee.
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1. On March 4, 2021, the Company's Board of Directors approved the grant of: (a) 34,013 options to
purchase ordinary shares and 5,669 RSU's under the "2014 Share Incentive Plan" to its CEO, officers
and board members of the Company at a fair value of $663 and $196, respectively, and (b) 19,958
options to purchase ordinary shares and 3,324 RSU's under the "2014 Share Incentive Plan" to its
employees at a fair value of $417 and $116, respectively. The options are exercisable for an exercise
price of § 37.52 per share.

2. Over the second quarter of 2022, the Company’s Board of Directors approved the grant of
292,203 options to purchase the Company’s ordinary shares, for an exercise price of $§ 14.42 per share
as well as 39,286 restricted share units (“RSU’s”) to its CEO, officers and employees. The fair value
of the options and RSU’s as of the grant date, was estimated at $2,314 and $498 respectively.

The above-mentioned grant includes the grant of 151,786 options to purchase the Company’s ordinary
shares and 39,286 restricted share units (“RSU’s”) to the directors and the CEO of the Company which
are required to be approved by the Company’s General meeting as well. The fair value of the options
and RSU’s, as of the approval date, was estimated at approximately $1,171 and $498 ,respectively.

3. OnlJuly 19, 2022, the Company’s Shareholders General meeting approved the abovementioned grants
(Note 19) to the directors and the CEO, the compensation terms of Mr. Ofer Gonen as the Company’s
new Chief Executive Officer, which terms will be effective as of July 1, 2022 and the termination
terms for the previous CEO.

4. On August 18, 2022, the Company’s Shareholders General meeting approved the compensation terms
and grant of 28,572 options to the Chairman of the Board of Directors which approved earlier by the
board. The fair value of the options as of the grant date was estimated at $284.

5. On February 15, 2023, the Company's Board of Directors approved the grant of 130,600 options to
purchase ordinary shares and 9,100 RSU's under the "2014 Share Incentive Plan" to employees,
officers, board members, CEO and some consultants at fair value of $1,012 and $117, respectively.
The share options vest over a period of 1-4 years and the options are exercisable for an exercise price
of $ 13.32 per share.

6. On April 3,2023, the Company's Board of Directors approved the grant of 160,400 options to purchase
ordinary shares under the "2014 Share Incentive Plan", for an exercise price of $11.89 and $11.91 per
share to management and board members of the Company. The share options vest over a period of 1-
4 years. The fair value of the options granted, as of the grant date, was estimated at approximately
$884.

7. On May 31, 2023 the Shareholders of the Company approved the increase by 1,000,000 in the number
of ordinary shares available for issuance under the Company’s 2014 Equity Incentive Plan.

8. On May 31, 2023 the Shareholders of the Company approved the extension to the exercise period of

options which were granted to certain of the company’s directors on April 23, 2020 for an additional
five years, until April 23, 2030. According to this extension, an expense of $146 was recognized.
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9. On August 15, 2023, the Company's Board of Directors approved the grant of 7,200 options to
purchase ordinary shares under the "2014 Share Incentive Plan", for an exercise price of $ 9.63 per
share to a board member of the Company. The share options vest over a 1 year. The fair value of the
options granted, as of the grant date, was estimated at approximately $42.

10. On November 20, 2023, the Company's Board of Directors approved the grant of 48,750 options to
purchase ordinary shares under the "2014 Share Incentive Plan", for an exercise price of $ 8.78 and
$8.13 per share to an officer and a consultant of the Company. The share options vest over a period of
1-4 years. The fair value of the options granted, as of the grant date, was estimated at approximately
$265.

a. The fair value of the Company's share options granted to employees and directors for
the years ended December 31, 2023,2022 and 2021 was estimated using the binomial
option pricing models using the following assumptions:

December 31
2023 2022 2021
Dividend yield (%) 0 0 0
Expected volatility of the share prices (%) 61-77 59-77 55-78
Risk-free interest rate (%) 2.1-5.36 2.1-5.2 0.1-1.5
Early exercise factor (%) 100-150 100-150 100-150
Weighted average share prices (Dollar) 10.71 13.22 36.33

Measurement inputs include the share price on the measurement date, the exercise price of the
instrument, expected volatility (based on the weighted average volatility of the Company’s shares,
over the expected term of the options), expected term of the options (based on general option holder
behavior and expected share price), expected dividends, and the risk-free interest rate (based on
government debentures).
Note 21:  Income Tax
a. The Company operates in two main tax jurisdictions: Israel and Germany. As such, the
Company is subject to the applicable tax rates in the jurisdictions in which it conducts its
business.
b. Corporate tax rate in Israel:
The standard tax rate in the years 2021-2023 is 23%.

c. Benefits under the Law for the Encouragement of Capital Investments:

Tax benefits under the Israel Law for the Encouragement of Capital Investments, 1959 (the
"Investment Law"):

Under the Investment Law, the Company has been granted "Beneficiary Enterprise”" status
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which provides certain benefits, including tax exemptions and reduced tax rates. Income not
eligible for Beneficiary Enterprise benefits is taxed at a regular rate.

Note 21:  Income Tax (Cont.)

e.

During the benefit period, the Company will be tax exempt in the first two years of the benefit
period and subject to tax at the reduced rate of 10%- 25% for an additional period of five to
eight years (depending on the percentage of foreign investments in the Company) of the benefit
period. The benefit entitlement period starts from the first year that the Beneficiary Enterprise
first earned taxable income and is limited to 12 years from the year in which the Company
requested to have tax benefits apply. In the event of distribution of dividends from the said
tax-exempt income, the amount distributed will be subject to corporate tax at the reduced rate
ordinarily applicable to the Beneficiary Enterprise's income.

Tax exempt income generated under the Company's "Beneficiary Enterprise" program will be
subject to taxes upon dividend distribution or complete liquidation. The entitlement to the
above benefits is conditional upon the Company's fulfilling the conditions stipulated by the
Investment Law and regulations published thereunder. Should the Company fail to meet such
requirements in the future, income attributable to its Beneficiary Enterprise programs could
be subject to the statutory Israeli corporate tax rate and the Company could be required to
refund a portion of the tax benefits already received, with respect to such programs.

The principal tax rates applicable to the subsidiary whose place of incorporation is
outside of Israel is:

The statutory corporate tax rate in Germany was 29.79% in 2023, 2022 and 2021.
Final tax assessments:

The Company has finalized its tax assessments through the 2016 tax year.
The Company's subsidiary has received the final tax assessment for the year 2021.

Net operating carryforward losses for tax purposes and other temporary differences:

As of December 31, 2023, the Company had carryforward losses and other temporary
differences mainly from R&D expenses together amounting to approximately $171,757.

Deferred taxes:

The Company did not recognize deferred tax assets for temporary differences because their
utilization in the foreseeable future is not probable.

Current taxes on income:

The Company did not record any current taxes for MediWound Ltd. in Israel for the years
ended December 31, 2023, 2022 and 2021 as a result of its carryforward losses.

The current tax expenses are in respect of taxes charged outside of Israel.
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Note 22:

Supplementary Information to the Consolidated Statements of Profit or Loss and Other
Comprehensive Income or Loss

a.

Additional information on Revenues:

Major customers:
BARDA contributed 56%, 51% and 76% of the Company’s total revenues in 2023, 2022
and 2021 respectively. Vericel contributed 4% and 28% of the Company’s total revenues
in 2023 and 2022 respectively. MTEC contributed 10% and 2.8% of the Company’s total
revenues in 2023 and 2022 respectively (see also Note 18).

No other customer contributed 10% or more of the Company’s revenues in 2023, 2022 and

2021.

Geographic information:

The revenues reported in the financial statements are based on the location of the

customers, as follows:

Year ended December 31

2023 2022 2021
USA (see also Note 18a, 18b, 18¢) 13,078 21,872 18,102
EU and other international markets 4,624 5,661
18,686 26,496 23,763

b. Cost of Revenues:

1.  Cost of Revenues from sale of products

Year ended December 31

2023 2022 2021

Salary and  benefits  (including  share-based
compensation) 2,703 1,828 2,047
Subcontractors 230 58 190
Depreciation and amortization 672 426 559
Cost of materials 916 636 1,039
Other manufacturing expenses 1,207 779 906
Decrease (increase) in inventory of finished products (801) (543) 242

4,927 3,184 4,983

2. Cost of Revenues from development services

Year ended December 31

2023 2022 2021
Salary and benefits 1,995 1,691 2,003
Subcontractors 8,182 8,138 7,904
10,177 9,829 9,907
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Note 22:  Supplementary Information to the Consolidated Statements of Profit or Loss and Other
Comprehensive Income or Loss (Cont.)

3. Cost of Revenues from license agreements
Year ended December 31

2023 2022 2021
Salary and benefits 4 38 102
Royalties payments - 280 -
4 318 102
Total Cost of Revenues 15,108 13,331 14,992

¢. Research and development expenses:

Year ended December 31

2023 2022 2021

Salary and benefits (including share-based

compensation) (1) 3,148 4,494 2,864
Subcontractors 2,833 4,054 6,323
Depreciation and amortization 396 571 396
Cost of materials 785 572 347
Other research and development expenses 305 490 326
Total Research and development 7,467 10,181 10,256

(1) The salary costs for the year ended December 31,2022 includes one-time payment of $205
derived from termination agreement with the CMO of the company.

d. Selling and marketing expenses:

Year ended December 31
2023 2022 2021

Salary anq benefits (including share-based 1,991 1,637 1,643
compensation)
Marketing and consulting 1,637 1,152 627
Depreciation and amortization 50 49 44
Shipping and delivery 356 385 490
Registration and marketing license fees 810 502 584

4,844 3,725 3,388
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Note 22:  Supplementary Information to the Consolidated Statements of Profit or Loss and Other
Comprehensive Income or Loss (Cont.)

e. General and administrative expenses:

Year ended December 31

2023 2022 2021
Salary and benefits (including share-based 3,521 3,344 2,905
compensation)
Professional fees 2,189 2,589 2,480
Depreciation and amortization 185 225 239
Other 873 762 724

6,768 6,920 6,348

f. Other (income) expenses:

The other one-time income amounted $211 for the year ended December 31, 2023, is
associated with the termination of sub-lease agreement (see note 11a).

The other one-time expenses amounted $684 for the year ended December 31, 2022, are
associated with the management changes and FDA milestone payment fee (see Note 18b).

g. Financial income and expense:
Year ended December 31

2023 2022 2021
Financial income:
Interest income 2,341 270 11
Revaluation of liabilities in respect of I[A grants - 132 -
Revaluation of Warrants 8,310 - -
Exchange differences, net - 59 -
10,651 461 11
Financial expense:
Revaluation of liabilities in respect of IIA grants 427 - 903
Financing income on net investment in lease 274 102 120
Finance expenses in respect of deferred
revenues 8 54 143
Revaluation of liabilities in respect of TEVA 468 533 590
Exchange differences, net 654 - 511
Revaluation of Warrants - 8,977 -
Issuance expenses of warrants through profit
and loss - 1,911 -
Other 61 60 47
1,892 11,637 2,314
Financial income (expenses), net 8,759 (11,176) (2,303)
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Note 23:

a.

Note 24:

Net Loss Per Share

Details of the number of shares and loss used in the computation of loss per share:

Year ended December 31

2023 2022 2021
Weighted Weighted Weighted
average average average
number of number of number of
shares Loss shares Loss shares Loss

9,013,144 (6,716) 4,987,069 (19,599) 3,892,068  (13,551)

Net loss per share:

Year ended December 31
2023 2022 2021
Basic and diluted loss per share: (0.75) (3.93) (3.48)

In 2023, 2,614,297 warrants, 957,487 options and 32,714 RSU’s were excluded from the diluted
weighted average number of Ordinary Shares calculation as their effect would have been anti-
dilutive.

In 2022, 2,614,297 warrants, 764,767 options and 42,013 RSU’s were excluded from the diluted
weighted average number of Ordinary Shares calculation as their effect would have been anti-
dilutive. In addition, the impact of 1,407,583 pre-funded warrants which were exercised in
December 2022, have not taken in the diluted weighted average number of Ordinary Shares
calculation as their effect would have been anti-dilutive as well.

Balances and Transactions with Related Parties and Key Officers

a. Related parties consist of:
e Clal Biotechnologies Industries Ltd.- Related party (see also note 11)
e Directors of the Company.

1. Balances with related parties:

Other Payables
Related Party:
As of December 31, 2023 -
As of December 31, 2022 177
Directors:
As of December 31, 2023 83
As of December 31, 2022 130
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Note 24: Balances and Transactions with Related Parties and Key Officers (Cont.)

2. Transactions with related parties:

Rental fee:
Year ended December 31
2023 2022 2021
Related party 267 457 469
Professional fee *:
Year ended December 31
2023 2022 2021
Directors 502 484 375
Related party 25 63 85
527 547 460
Number of Directors **%Q **10 8
* Not included share- based compensation detailed in Note 20.

**  During 2022 two members of the board of directors were replaced.
***  During 2023 three members of the board have left and one member of the board was
replaced. At the end of 2023, the total board member consisted of five members.

b. Key Officers:

1. Balances with Key Officers of the Company

Other
Payables
Key Officers of the Company
As of December 31, 2023 518
As of December 31, 2022 754

e Represents the officer’s gross salary, bonuses, and vacation provisions without
share based compensation.
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Note 24: Balances and Transactions with Related Parties and Key Officers (Cont.)
2. Compensation of Key Officers of the Company:

The following amounts disclosed in the table are recognized as an expense during the
reporting period related to officers:

Year ended December 31

2023 2022 2021
Short-term employee benefits (*)(**) 2,084 2,880 1,788
Share-based compensation 757 797 518
2,841 3,677 2,306
Number of officers (***) 8 7 5

(*) One-time expenses amounted $309 for the year ended December 31, 2022, are
associated with the management changes.

(**) In December 2007, the Company's board of directors approved one-time bonus
payments to the Chief Medical Officer in the amounts of $ 120, which was recorded in
profit and loss in December 2022 upon achieving marketing approval in the United States.

(***) During 2023 two key officers were replaced. At the end of 2023 the total key officers
consist of six officers

Note 25: Subsequent events:

1. OnJanuary 1, 2024, the company entered into a new lease agreement for 380.21 square meters of
office, in Yavne, Israel, close to the main office, the agreement is for two years with options for
additional three years. The additional leased area is needed to support the company in extending its
activity. The annual fee for this agreement is ILS 437 (approximately $120).

2. On February 26, 2024, the Company granted to employees, officers, board members, CEO and some
consultants 311,022 share options for an exercise price of $12.73 per share and 30,482 RSUs. The
share options vest over a period of 1-4 years. The grant to the directors and CEO is subject to the
approval of the next shareholders annual meeting.

3. On March 6, 2024, 37,106 warrants were exercised to the Company shares for exercise price of
$13.475 per ordinary share, in accordance with the terms of the warrants (See also note 19 C.2).
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