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1. VALUATION INSTRUCTIONS
1.1  Date of Assignment
We were instructed to perform the valuation on 13.03.2024.
The report has been prepared for Tiffany Investments Ltd, c/o Mr. lacovos Mylonas.
1.2 Requested Values and Purpose of the Valuation Report
The purpose of the present valuation report is to estimate the market value “My
Mall”, at Zakaki quarter, Limassol municipality, for information purposes.
1.3  Shareto Value
The client’s instructions concern the valuation of the whole share of the properties
under study.
1.4  Written Instructions
No further instructions or information have been provided.
1.5 Other Written Instructions or Information Provided After Assignment
No further instructions or information have been provided.
1.6 Documents Received
The client has provided the title deeds of the properties under study, architectural
plans, Planning Permits and Financial Statements for the period 2018-2023, as well
as financial projections for 2024.
2. BASIS OF VALUATION AND GENERAL PRINCIPLES
2.1 Basis of Valuation, Valuation Standards and Definitions

Our valuation had been prepared on the basis of Market Value.

According to the RICS (Royal Institute of Chartered Surveyors), Market Value is
the estimated amount for which a property should exchange on the date of valuation
between a willing buyer and a willing seller in an arm’s-length transaction after
proper marketing, wherein the parties had each acted knowledgeably, prudently and
without compulsion.
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2.2

2.3

2.4

3.1

Valuation Validity

The valuation has been prepared by a qualified and experienced valuer, member of
ETEK, on behalf of the company.

Valuation Objectivity and Conflict of Interest

The valuation has been prepared by Roussos & Angelides Valuers & Property
Consultants LLC. In this instance we are acting as independent valuers. No
conflicts of interest have been identified.

Valuation Liability

In accordance with our general principles, we state that this valuation is confidential
and for the use only for the purpose to which it refers. No responsibility is accepted

to any third parties. The present report, or part of it, or reference to it, is prohibited
to be published without our prior written consent.

CADASTRAL DETAILS

Cadastral Data

The property under valuation is registered at the Limassol Department of Lands and
Surveys as follows:

() Registered property: Field

Plot :214

Sheet / Plan :LVI11/160303

Reg. Number :5/205

Plot Area :88,832m?2

Quarter . Zakaki

Municipality : Limassol

District :Limassol

Ownership/

Share : 83795/88832 shares Tiffany Investment Ltd.

5037/88832 shares Pearland Investments Ltd.
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() Registered property: Field

Plot :29

Sheet / Plan :LVI111/160303

Reg. Number :5/29

Plot Area :5,258m?

Quarter . Zakaki

Municipality : Limassol

District : Limassol

Ownership : Pearland Investments Ltd
Share : Whole.

()  Registered property: Field

Plot :31
Sheet / Plan :LVI11/160303
Reg. Number :5/30
Plot Area :4,831m?
Quarter . Zakaki
Municipality : Limassol
District :Limassol
Ownership : Pearland Investments Ltd
Share : Whole.
(IV) Registered property: Field
Plot :33
Sheet / Plan :LVI111/160303
Reg. Number :5/31
Plot Area :4,466m?
Quarter . Zakaki
Municipality : Limassol
District :Limassol\
Ownership : Pearland Investments Ltd
Share : Whole.
(V) Registered property: Field
Plot :95
Sheet / Plan :LIX/9.1.1V
Reg. Number 17178
Plot Area :4,758m?
Quarter . Zakaki
Municipality : Limassol
District : Limassol
Ownership : Pearland Investments Ltd
Share - Whole.

The properties under study are shaded yellow on the attached cadastral
plans in Par. 8 and delineated red on the satellite picture in Par. 9.
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Within the above building plots (1) — (V) stands “My Mall” shopping mall, a 3-
storey shopping, dining and entertainment center comprising of the following
areas:

GROUND FLOOR:

The ground floor mainly features men and women clothing stores and
accessories. The floor also consists of 2 telecommunications stores and 2
cafes, both of which have the exclusive right for the use of their verandas on
the east side of the mall (main entrance) as seating areas.

In detail, it consists of the following areas:

o 11.612m?2 of Shopping space. Some examples include Zara, Mango,
Gap, Tommy Hilfiger, Stradivarius, Swarovski, Marks and Spencers,
Public, Guess, Pull & Bear, Massimo Dutti, and Aldo. There is also a
small bank branch and ATM machines.

o Costa Coffee and Marrone Rosso coffee shops. These occupy a
total area of 152m2. They also have outdoor verandas of a total of
415m?2 and seating areas on the ground floor overlooking the ice ring
of a total area of 225m2,

o Kiosks that can be found on the walkway have a total area of 152mz2.
The kiosks sell a variety of products, ranging from cosmetic products
to juices, snacks, flowers and jewelry. Occasionally there are various
other kiosks.

o 3.677m2 of Common areas and walkways.

o The floor also features mechanical rooms, emergency staircases and
corridors. These occupy an area of 1.680m2,

The majority of the shops on the ground floor have their own
mezzanine. These have a total area of 6,986m2. Some shops use the
mezzanine as extra shopping area and some as storage area.

15T FLOOR:

The 1%t floor features children’s clothing stores, some men and women
clothing stores, shoe stores, home accessories stores, athletic stores, gift
stores and a variety of restaurants and cafes, ranging from some of the most
well-known chains to local restaurants.

In detalil, it consists of the following areas:
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6.322m? of Restaurants and Retail stores. The floor features
restaurants and fast food chains, such as TGl Friday’s, Oceans
Basket, Pizza Hut, Mc Donalds, KFC, Cinnabon, etc. Some of the
retail stores include children’s clothing stores, toy stores, a home
accessories store, Nike and Sports Direct.

Friday’s and Ocean Basket restaurants have their own Outdoor
terraces that are used as sitting space. These have a total area of
500m2,

The Oasis fast food court, where a wide variety of fast food outlets can
be found, such as McDonalds, KFC, Subway and Taco Bell, has an
Indoor terrace, used as a sitting area and kids play area, of a total of
683mz2.

2.982m2 of Common areas and walkways.

The floor also features mechanical rooms, emergency staircases and
corridors. These occupy an area of 2.265m2,

BASEMENT — ENTERTAINMENT FLOOR:

The basement consists of the following areas:

3.036m2 of Shopping space. Pubic and Zara’s basements can only
be accessed through their shops’ ground floor.

A Bowling arcade, a cafe, a bowling store and storage areas Game
Arcade of a total area of 1.830mz2.

An Ice ring and ice skates hire store of an area of 500m?2.
“My Mall” Administration offices of an area of 325mz2.
2.145m2 of Storage areas for all the shops and restaurants.

1.365m2 of Common areas and walkways. On the walkways there is
a sitting area, video games, popcorn, vending machines, etc.

The floor also features mechanical rooms, emergency staircases,
corridors, staff changing rooms and public toilets. These occupy an
area of 1.265mz.

Over 1,600 parking spaces are available on the ground floor. Parking is
offered solely for the use of the shoppers and is free of charge.
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3.2

3.3

3.4

4.1

The parcel is illustrated with yellow colour on the attached cadastral plan in par. 8
below.

Cadastral Investigations

The cadastral data shown on the Department of Lands and Surveys Portal are in
full agreement with the cadastral data of the title deed provided by the client.
Other Information or Documents Provided by the Client in Regards to the

Cadastral Data

No further information or documents have been provided by the client in regards to
the cadastral data.

Limitations and Assumptions in Regards to the Cadastral Data

The valuation report is prepared under the assumption that the property is vacant
and free of any legal bindings that may affect its value.

PLANNING PARAMETERS

Planning Zone and Other Provisions

99% of plot 214 falls within Planning Zone ER9 with building coefficient 0.40:1,
coverage 0.25:1, 2 floors and permitted use commercial.

Plots 29, 31, 33 and the remaining 1% of plot 214 fall within Planning Zone Ka8 with
building coefficient 0.60: 1, coverage 0.35: 1, 2 floors and permitted use residential.

The west part of property under study (V), plot 95 (58% of the plot) of an area of
2,760m?2, falls within Planning Zone EB6 with building coefficient 1.00: 1, coverage
0.50:1, 3 floors and permitted use commercial.

The remainder east part of plot 95 (42% of the plot) falls within Planning Zone Bo4-
BEZ2 with building coefficient 0.90: 1, coverage 0.50:1, 2 floors and permitted use
industrial / economic activities.

The building coefficient of plot 95 has been transferred to plot 214 and used for the
erection of “My Mall” as per the planning permit in force.

The properties are served by all the necessary services and utilities such as water,
electricity and telephone network.
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4.2

Planning Investigation

A planning permit for additions and changes to the building no. 15456 dated
26.04.2023 has been granted for the building of My Mall (see Par. 17). According to
the building permit the total building coefficient for the building is 32.320m?2.

Based on the planning permit and calculations provided by the architects
Mavrommatis Marcoulides for the granting of a Building Permit, 1.011m? of
commercial coefficient should be purchased or deducted from the available density
of 7.696m? of unexhausted building coefficient as the architects estimate below.

RELATIVE DEVELOPMENT CHARACTERISTICS, RESIDENTIAL & COMMERCIAL PLOT 214

(REVISION DATE 13-11-2023)

PART A (Residential Development) PART B (Commercial Development)

Plat Area 12,254 m2 T4 787 m2  (B88,832- 847 Road System - 759m2 Part of Green Area -
185m2 Green Ar. 2 - 12,254 Part A of Plot 214 =74,787Tm2)

- (12,254+573 from Plot 85= 12,82Fm2 (74,787 + 3,485 from Plot 85= 78,272m2

Plot Density 7636 m2 12,827 x 60%= 7,696m2) 31,309 m2 78,272 x 40% = 31,309 m2 max allowed According to Permit)

Built Density 0oma? 32,320 m2

Remaining Density | 7,696 m2 for Residential Development 1,011 m2 less According to Permit

Maximum Density (7596 1 5.09% =461 m2 for (31,308 x 20.99%= 6,572 m2 Subject to Approval

from listed Buildings 461 m2 Residential Development 6572 m2 of which 1,011 needed for excess in Building

Subject to Approval ) 5,561 m2 for Commercial Development (6,572 - 1,011}

Potential

Additional 5% of . (31,309 x 5%= 1,565 m2, this might be costly though for an

coefficient Density 385 m2 (7 ,696x5% =385 m2) 1,565 m2 existing bulding)

for thermal Properties

* TABLE ORIGINALLY PREPARED MAY 2023, AMENDED NOV. 2023 USING FIGURE OF 20.93% FOR TRANSFER OF DENSITY FROM LISTED BUILDINGS FOR COMMERCIAL USE,
AND 5.99% INCREASE FOR RESIDENTIAL DEVELOPMENT AS SUGGESTED BY MR. ROUSS0S.
PLEASE NOTE THAT RELATIVE LEGISLATION (KAM.83/2015] INDICATES MAX. INCREASE OF 20% FOR COMMERCIAL USE AND MAX. INCREASE OF 5% FOR RESIDENTIAL USE.

An application for the purchase of building coefficient from listed building has
already be filed with the Planning Authority on 26 June 2023 (see application in Par.
17. The cost of purchase of the listed building coefficient is estimated at €850/m?2.

The intention of the owner company is to purchase the necessary commercial
coefficient from listed buildings and build the whole a residential tower with a total
density of 7.696m2 on the area of the plot delineated red on the below layout plan
provided by the architect, which according to the architects will be a separate
building plot from the Mall.

Further to the above and according to a letter from Limassol Municipality to the
owner companies of the Mall, Tiffany Inv. Ltd and Pearland Investment Ltd, dated
21.09.2022 (see Par. 17), the unexhausted residential building coefficient of the
plots could be developed either on the residential part of the plots or within the
commercial part.
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A preliminary question was filed with the Planning Authority along with architectural
plans and study (see Par. 17) prepared by the architects on 08/04/2024, for a 15
storey residential building shown below.

mavrommatis marcoulides e - X .
architects RESIDENTIAL PROJECT FOR TIFFANY INVESTMENTS LTD Artist's Impression APR. 2024
AND OTHERS in Zakaki, Limassol

1X. 50404, 3604, Limassol, Cyprus, Tol+357 26362151, Fau+357 25350231,
amallgmarcniicytanat com.cy |

4.3  Other Information or Documents Provided by the Client in Regards to the
Planning Parameters

No information’s or Documents other the ones stated above were provided by the
client.

4.4  Limitations and Assumptions in Regards to the Planning Parameters
The present valuation report is carried out with the assumption that final approval

for the building as it stands will be granted. In the case that the approval is not
granted we reserve our right to amend the present valuation report accordingly.

11
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5. INSPECTION AND PROPERTY LOCATION

5.1 Inspection Date
A local inspection of the property was carried out on 18.03.2024.

5.2 Degree of Inspection
We were able to undertake an adequate inspection of the property, internally and
externally.

5.3 Limitations and Assumptions in Regards to the Inspection
No limitations have been identified and no assumptions have been made.

5.4 Property Location and Area
The property under study is situated on Franklin Rousevelt Avenue, of Zakaki
guarter, of Limassol Municipality, some 950 meters west of the Limassol Port, 3.5
kim. South of the Limassol — Paphos motorway and about 2 kilometers southwest
of Omonoias Avenue.
The immediate area of the property is characterized mainly by residential but also
by commercial development. The construction of the Cyprus Casino in the area to
the immediate southwest of the property is considered a major factor towards a
great future of the Mall as it will further increase customer traffic upon completion in
mid 2023.

5.5 Property Description and Use

It is located at the southwest edge of Limassol town, in close proximity to the sea
and more specifically about 1.5 kilometers southwest of “Lady’s Mile” Beach. The
city center is about 4 kilometers away.

The property under study has benefited from the newly constructed motorway
connecting the Port and “My Mall” with Ipsonas, Kato Polemidia and the Limassol —
Paphos motorway. The new motorway has made the connection of My Mall with the
eastern part of the town much more convenient.

The immediate area of the shopping mall consists of housing developments, mainly

of new blocks of flats and houses. Franklin Roosevelt Avenue situated at close
proximity features commercial buildings, shops and showrooms.

12
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5.6

Over the past years, the area has been upgraded due to the construction of “My
Mall” and the prospect of the development of the City of Dreams Casino, expected
to fully operate in a few months, that have led to an increase in the flow of people
coming to the area. As more people are attracted to the area, more developments
are taking place, also benefiting the traffic of My Mall. Although traffic to the
shopping mall has reduced considerably due to effects of Covid 19 pandemic in
2020 and 2021 the area is experiencing great demand due to the expectation of the
opening of the Casino.

Property (V), plot 95 is situated at Serifou street, some 700 meters east of “My Mall”.
Its building coefficient was transferred to plot 214 for the erection of “My Mall”.

The construction of My Mall was completed in 2009. It is built of good quality
materials with reinforced concrete structure, shell of brick and a roof mainly of
reinforced concrete and partly of a transparent paneling allowing natural lighting of
the common areas and the walkways.

The common areas and walkways are paved with ceramic tiles and equipped with
false ceilings.

The whole building is equipped with a centralized VRV climate control system, a
cooling system, a fire alarm system, burglary alarm system and CCTV. Furthermore,
the building has a fresh air supply using ventilation units.

The mall is serviced by 2 glass lifts for the public, 8 escalators and 5 entrances.

The exterior is paneled with Cyprus lime-stone and double-glazed windows. The
building is of good construction standards and of contemporary design.

It is found in a very good condition and state of maintenance.

Latest views of the property are shown on the pictures provided by the client in Par.
7 below.

Property Status

At present the Mall is almost fully rented with only 1% of the total rentable area
currently vacant.

From the investigation of the tenancy agreements provided by the Administration of
“‘My Mall”, the following key terms have been identified, in regard to the rental
income and administration and management costs of the Mall.

The tenants under the contract have an obligation to pay the higher of:

(@ The Minimum license fees (monthly rent agreed)

13
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(b)  Turnover license fees, which are a percentage ranging from 5% - 12% on
Turnover (according to the management the majority of turnover license fees
are currently at 10%).

The total income received by “Tiffany” from the contractual tenants as license fees,
turnover fees and other income in 2023 was €9.675.000 net of VAT as per the
financial statements, attached in Par. 16.

According to information provided by the client, also in Par. 12, total net collected
income for 2019, 2020, 2021 and 2022 were €8.348.000, €6.214.000, €7.346.000
and €9.031.000 respectively. The income from license fees for 2024 is expected to
reach €9.350.000 (Par. 11 and 12) and Turnover fees and other income to reach
€930.000 and therefore reaching a total and net income of €10.277.000.

The above figures for 2019 and 2020 are lower than the reported amounts on the
financial statements as confirmed by the auditors (Par. 13) the below amounts
concern concessions of previous years that were brought forward due to reporting
standards.

Year Concession Amount €
2020 €622,872
2019 €604,730

Total license fees and turnover fees are expected to reach €10.277.000 in 2024
much higher than 2022 and before the outbreak of the pandemic and €600.000
higher than 2023. The main reasons are the undisturbed operation of the Mall
without any lockdowns with increase in the turnover of the Mall and the increase on
contractual license fees since January 2022 due to CPI adjustments.

It should be noted that My Mall was closed due to the pandemic for 124 days in
2020 and 52 in 2021. As a result of the pandemic, traffic in 2020 and 2021 dropped
to 3.05 and 2.4million respectively from 4.5 million in 2019. In 2023 traffic increased
to 4.3million but it is still lower than 2019 when traffic stood at 4.5million. As traffic
increased in 2023 compared to 2020, 2021 and 2022, license fees increased also
by €3.8, €2.7 and €1.0 million respectively.

Most of the tenants have a tenancy term of 60 months, with an option to renew for
an extra period of 60 months. In the cases of Gap, McDonalds, Zara and all its
subsidiary brands (Zara Home, Oysho, Pull and Bear, Massimo Dultti, Bershka) and
all Malloupas & Papakostas shops (Tezenis, Strativarius, Intimissimi, Calzedonia,
Mango), the period of the contract is longer.

14
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In the last few years the Mall has reached maturity in terms of occupancy levels
after being in operation for more than 14 years now. The expectation that rent will
increase compared to the current rent derives from the high demand and exhaustion
of available space. Also anchor tenants, which occupy a large part of the Mall, more
than 30%, started paying higher rents, not as favorable as before.

Other factors expected to increase license fees and turnover fees in the future are
(a) that unsuccessful tenants will leave the Mall and new tenants will come in paying
higher rents as the Mall achieved full occupancy rates, (b) the increased flow from
the rapid development the wider area of the Mall is experiencing, (c) new traffic from
cruises reaching Limassol port, 150 cruises in 2022 that increased to 220 in 2023
and (d) the opening of the nearby casino since last year.

A subsidiary company of Tiffany Investments under the name “MIM” is managing,
allocating and collecting all running expenses from the tenants based on the terms
of the license agreements between Tiffany Investments and the tenants. MIM
financial results show profits of €170.000 for the first time in 2023. A loss of €143.000
was recorded in 2022 which was much higher than losses in 2021 and 2020 when
these stood at €134.000 and €60.000 respectively (see Par. 16). According to
information provided by Tiffany Investments, the increase loss for 2022 is mainly
due to the increase in energy costs due to the war in Ukraine. Electricity is directly
charged to the tenants and “Tiffany” (for vacant space) according to consumption.

Management fees cover the cost of security, cleaning, advertising “My Mall” to the
general public, insurance and maintenance of the Mall and the cooling system used
in all the areas of the Mall.

Management fees have increased since 2023 and are charged according to the
area of each shop at a monthly rate of €13/m? of the shop’s total area, compared to
€11.5/m2 of previous years.

There are some exceptions to the management cost arrangements, for the large &
anchor tenants.

The burden of administration and maintenance costs falls onto Tiffany Investments
as well. These costs include electricity for all common areas and management costs
for vacant retail units. According to “My Mall” Administration, these are estimated to
be on average €450.000/year as per the financial statements of 2020 and 2021
results but were in the region of €600.000 in 2022 due to higher cost of electricity
(see Par. 15 and 16). The above includes all administration costs, such as
professional fees and wages but exclude building repairs and maintenance. These
reached €485.000 in 2023 as electricity cost remains at levels higher than normal.

The Mall is found at a very good condition and state of repair. It is evident that the

owner company is keeping up with all necessary renovations and maintenance and
keeps the property, which today is 14 years old at very good standard. According to

15
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5.7

5.8

6.1

information received by the management there is plan in force for the updating of all
air-conditioning units every year in order to keep up with the new technologies and
efficiencies. A renovation of the Mall along with a possible expansion is planned for
2024.

To our knowledge there is no fixed amount needed for the renovation of Malls after
15, 20 or 25 years. Our opinion is that an amount of €600.000/year, based on
increased construction costs, is necessary to be used for current renovations or
maintenance or set aside as a sinking fund in order to keep the building at good
maintainable standards.

Building Legality

For the construction of the Mall a planning Permit No. AEM/091/2005, dated
3/11/2006 as well as a Building Permit No. 929 dated 5/10/2010 shown in attached
Par. 17. The valuation is also based on the assumption that the architectural plans
that we were provided with are the plans of relevant planning and building
permissions as these were in electronic form and therefore not officially stamped.

Structural Surveys and Site Conditions.

We do not normally carry out a structural survey, nor do we test the services and
therefore we cannot give any assurance that the property is free from defect.
However, we seek to report in our valuations any apparent defects or items of
disrepair, or the costs of repair which are brought to our attention.

We do not normally carry out investigations on site to determine the suitability of
ground conditions. Our valuation reports assume that site conditions are satisfactory
and appropriate and that where development is contemplated, no extraordinary
expenses or delays will be incurred during the construction period due to these
matters.

PROPERTY MARKET AND VALUATION

Local Property Market

In accordance with The Royal Institution of Chartered Surveyors (RICS) Standards
Directive No. 1, we note that the Market Value stated above is based on the best
possible and appropriate analysis of the information available and the general
economic conditions prevailing at the date of the valuation.

After the unprecedented decision of the Eurogroup in March 2013 for the “haircut”

of bank deposits and the restructuring of the two largest banks of the Cypriot
Economy, we experienced adverse economic conditions where uncertainty,
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instability and lack of liquidity prevailed, resulting in the repeated downgrading of
the country’s creditworthiness.

The coronavirus pandemic, which had affected the country's economy and
consequently the Real Estate Market, resulting in a decrease in investment interest
during the period 2020 — 2021, seems to have become part of our daily lives with
subtle effects on the economy.

And while the Cypriot economy had essentially recovered, with unemployment and
liquidity in the market having been restored, with the percentage of non-performing
loans of the Banks having substantially decreased, the war broke out in Ukraine at
the beginning of 2022 and in Gaza at the end of 2023, significantly affecting the
economy and markets globally. Costs mainly for electricity and fuel were driven to
unprecedented levels for Cyprus standards, resulting in an increase in all
manufacturing goods and necessities as well as construction costs. The increase in
construction costs seems to have affected the real estate market to some extent. A
major problem in the last year also seems to be inflation which, although for about
a decade it was at very low levels, has increased very fast resulting in a rapid
increase in lending rates. Inflation is now returning to normality, providing hope that
interest rates will slowly return to prewar standards.

All of the above create increased valuation uncertainty according to VPS 3 and
VPGA 10 of RICS Red Book Global and we therefore recommend a higher degree
of caution, and frequent revaluations of the under-study properties.

Prospects and Marketability

My Mall is the only shopping mall of Limassol. It is the only shopping center that
combines shopping with entertainment, as it features coffee shops, a wide variety
of restaurants, a bowling center, ice skating ring, games arcade and kids play area.
All the above including the large number of parking spaces that the Mall offers,
provide a considerable advantage over the other shopping centers, as people
further to their shopping can enjoy a few hours of relaxation and entertainment within
the area.

Its location has improved considerably after the completion of the new motorway
connecting Limassol — Paphos highway with the Limassol Port, shortening the
distance from the city center and all the suburbs of the town.

My Mall offers a comfortable shopping experience as main anchor tenants are
situated on the ground floor of the building. Its fully air-conditioned facilities and over
1.600 parking spaces, provide an ideal destination for shopping, dining and
entertainment.

It comprises of about 150 retail stores, concentrating on clothing, shoes, jewelry,
cosmetics, bags & accessories, spectacles, games, electronic equipment, books

17



roussos & -
angelides (4\@ RICS

VALUERS & PROPERTY CONSULTANTS

6.3

6.4

and music. There is a large number of eating and entertainment choices and leisure
activities.

The Mall is serviced by bus service route 30 to and from the city center and all the
major hotels in Limassol. The new motorway connection minimizes travel time to
and from the Mall, as it links the Mall to the Nicosia/Limassol/Paphos motorway.

The biggest strength for the property under study, today, is the City of Dreams,
Cyprus Casino to the immediate southwest of My Mall which began operating last
year and is considered a major factor towards a greater future of the Mall as it will
further increase customer traffic and revenue in the near future. Additional strength
for the Mall is the intense residential development the area is experiencing with
many residential projects some of which are the Limassol Greens Residential
development with a Golf Course, Sunset Gardens etc.

Two new shopping malls are planned to open in Limassol, in the area of Mesa
Geitonia and Agios Athanasios, both at close proximity to Jumbo store Agios
Athanasios, of Atterbury Europe and Nicosia Mall in collaboration with the
Papantoniou Group. The Atterbury Europe are also the owners of Mall of Cyprus
and Mall of Engomi. At present there is not certain if these malls will certainly
proceed and if so when these will be ready to operate. It is noted that Nicosia, has
three Malls all of them operating at satisfactory levels, therefore, we cannot at the
moment preoccupy the effect these Malls will have on My Mall which is situated at
the western end of Limassol city in an area where extended development is taking
place.

Valuation Method

The present valuation report is carried out using the Income Method of Valuation
and the Comparable Method of Valuation, in accordance with RICS (Royal
Institute of Chartered Surveyors) Standards.

According to RICS, Market Value is the estimated amount for which a property
should exchange on the date of valuation between a willing buyer and a willing seller
in an arm’s-length transaction after proper marketing, wherein the parties had each
acted knowledgeably, prudently and without compulsion.

Comparable Sales

In order to estimate the Market Value of the residential building coefficient of the
property under study an extensive search for comparable sales of similar properties

from the records of the Department of Lands and Surveys has been conducted.

All comparable sales of the property under study are described in par. 18 below.
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6.6

The purchase price of the commercial coefficient necessary has been assessed by
the Department of Land and Surveys to €750/m? but is expected to cost in the range
of €850/m? as additional cost for implementation are required.

Valuation Date

The valuation report was completed on 29.03.2024 and so we have adopted this as
the date of the valuation.
Market Value and Other Requested Values

(D—(V)Plots 214, 29, 31 & 33 & 95, Sheet/Plan. LVIII/160303 & L1X/9.1.1V,
Reg. number 5/205, 5/29, 5/30, 5/31 & 7/78.

A BUILDING
License & Turnover Fees (contractual) € 10,000,000
Uncollected License Fees (estimate) € (100,000)
TOTAL TURNOVER € 9,900,000
Administration & Distribution Expenses € (530,000)
Net Management Deficit € (150,000)
Maintenace & Renovation Sinking Fund € (600,000)
NET RENT € 8,620,000
YP 7.5% 13.33
€ 114,904,600
UNEXHAUSTED DENSITY
Unexhausted Residential Coefficient
Aream’ 7,696
Market Value / m2 € 650 € 5,002,400

PURCHASE OF COMMERCIAL DENSITY
Commercial Coefficient to be purchased from Listed Buildings

Aream’ 1,011

Market Value / m? € 850 € (859,350)

MARKET VALUE € 119,047,650
Market Value say, €119.000.000

[One Hundred Nineteen Million Euros]
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Remark 1: Previous valuation performed by our firm in June 2023 with a Market
Value of €110 million. Increase of the Market Value of the property is mainly due to
the increase of revenue, due to increased License and turnover fees but also due
to the residential density that resulted due to the change of planning regulations of
previous years but has recently been clarified with the Planning Authority and
architectural plans have been filed with the authorities for preapproval.

Remark 2: In October 2021, 83% of the shares of the Mall were sold. The estimated
price for the 100% shares of the Mall based on the sale is €89million. The
shareholder company of the shares sold was under liquidation at the time.

Valuation Certainty

The present valuation report is curried out for all the relevant plots, stated on
paragraph 2 above, that either belong to Tiffany Investments or Pearland
Investments Ltd or are co-owned by these companies as a major condition of the
Planning Permit in force is the unification of these plots into one single tittle deed.

A rental agreement between Tiffany Investments and Pearland Investments for the
rental of Plots 29.31.33 and 95 to Tiffany Investments is in force. This is not taken
into consideration for the purposes of the present valuation report as the properties
are valued as a single unit of ownership based on the conditions of the Planning
Permit.

The present valuation report is based on the assumption that the information
received from Tiffany Investments Ltd as to the amounts of the license fees received
is correct. In case of acquisition of the property a due diligence on the license fees
and expenditure is required.

This valuation report has been based on the following assumptions, caveats and
conditions.

During the on-site inspection, there was no check for the proper operation of the
services of electricity, water supply, telephone, etc.

This assessment is not a specialized study in relation to hazardous substances and
contamination. Therefore, the assessor is not expected to advise as to the nature
or risks of the contamination or hazardous substances, or as to the cost of their
removal and remediation.

The Cadastral and Title Deed information provided is considered to be correct.

Where and when possible, a check is made only through the online Land Registry
Portal.
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The Town Planning data of the property have been based on the Town Planning
Zones as they are presented on the date of the assessment on the online Portal of
the Department of Town Planning and Housing.

During the on-site building inspection, no detailed and thorough inspection of the
construction of the building is carried out to ascertain any defects in the building
other than those which are obvious and which are taken into account, except where
a "Special Assumption" has been agreed and ignored.

The property/ies is not affected by compulsory acquisition unless it has been
indicated by the client or the owner of the property and it is mentioned above.

The estimated value does not include costs that may arise from the sale, promotion,
taxation or otherwise from the disposal of the property.

This assessment is valid only in its entirety and cannot be presented in parts.
All provided information by the customer/client or owner has been obtained in good
faith. If any of the information we have relied on, is found to be incorrect or the

circumstances of the property change from those on the valuation date, we reserve
the right to revise our report without accepting any liability.

Limassol, 29.03.2024

Marios Angelides
BSc., MA, MRICS
(Member of ETEK A080496)

For Roussos & Angelides
Valuers and Property Consultants LLC
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8. CADASTRAL PLANS
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PLOTS: 29, 30, 31, 214
SHEET/PLAN: 58/16.3.3
QUARTER:  ZAKAKI
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SHEET/PLAN: 58/16.3.3
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10. SITE PLAN
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11. INCOME FROM LICENSE FEES

MLF PROJECTION 2024 INCL CPI
REPORT DATE: 24/04/2024

(3 rICS

MONTHS January February ~ March April May June July August September  October November December Total

PUBLIC (36) €31,110  €31,110] 31,120 €31,110] €31,110] €31,110 €31,110] €31,110] €31,110] €31,110] €31,110] €31,110] €373314)
MARKS & SPENCER (1) €22,106 €22106] €22106] €22,106] €22,106] €22,106] €22,106] €22,106] €22,106] €22,106] €22,106] €22,106] €265:275
SPORTS DIRECT (130) €21012)  €21,012] €21,012 €21,012] €21,012] €21,012] €21,012] €21012] €21,012] €21,012] €21012] €21,012] €252,144)
ID SPORTS (37) €20255]  €20255| €20255 €20255| €20,255 €20255] €20,255| €20255] €20,255| €20,255] €20255] €20,255 €243,060
BEAUTYLINE (14-15) €20052]  €20,052 €20052) €20052] €20052] €20,052 €20,052 €20052] €20052] €20052] €20,05] €20,052] €240,618|
ADIDAS (32) €18979] €18979] €18979) €18979] 18979 €18979] €18979] €18979] €18979] €18979] €18979] €18,979] €227,748|
TERRANOVA (20) e7,113)  ew7u3]  e7u13 ewzu3]  e17,13]  e17113) e1ru3]  e17,113  e17,113]  e17,113]  €17,113]  €17,113] €205,:358
TOMMY HILFIGER (17) €13876] €13876] €13676] €13876] €13876] €13876] €13876] €13876] €13876] €13876] €13876] €13,876] €166,516
AD BOARD MEDIALTD €13600 €13609] 13609 €13609] €13609] €13609] €13609] €13609] €13609] €13609] €13609] €13609] €163312
STRADIVARIUS (19) €14531)  €7265]  €7265 €14531 €14531 €14531) €14531 €14531 €14531 €14531 €14531] €14,531 €159,838
COSTA COFFEE (62) €12087] €12087] 12087 €12087] €12,087] €12087] €12,087] €12087] €12087] €12,087] €12087] €12,087] €145,045
TGI FRIDAY'S (172) €11,383)  €11,383] 11,383 €11,383] €11,383] €11,383] €11,383] €11,383] €11,383] €11,383] €11,383] €11,383] €136,601
MANGO (60) €12202] e61d6] 6146 €12202] 12207 €12202) €12292] €12202] €12292] 12292 €12202) €12,292] €135212
CELIO (63) €11264]  €11264] 11264 €11,264] €11264] €11264] €11,264] €11264] €11264] €11.264] €11264] €11,264] €135,164)
OCEAN BASKET (169) €11031] €11,031] 11,03 €11,031] 11,03 €11031] €11,031] €11,03] €11,031 11,031 €11031] €11,031] €132377]
SNEAKER 10 (115-118) €10500]  €105000 €10500] €10500] €10500] €10500( €11454] €11,454] €11454] €11454] €11454] €11454] €131,724
JACK & JONES (24) €10451] €10451 10451 €10451 €10451 €10451] €10451 €10451] €10451 €10451 €10451] €11,031 €125990
ECCO (40) €10215]  €10215 €10215] €10215] €10215] €10215] €10215] €10215] €10215 €10215] €10215] €10215] €122,578
TALLY WEIL (35) €9870]  €9870]  €9870] €9870]  €9870] €9870]  €9,870]  €9870]  €9,928] €10451] €10451 €10451] €120,242
MARRONE ROSSO (61) €10,0000 €10000] €10,000] €10000] 10,000 €10000[ €10,000] €10,000] €10000] 10,000 €10,000] €10,000 €120,000
ZARA (2) €9850) €985  €9850] €9850]  €9,850]  €9850]  €9,850|  €9850]  €9,850]  €9,850]  €9850]  €9,850 €118,19]
PLAYPLANET (203) €9360]  €9,360]  €9360]  €9360]  €9,360] €9360]  €9,360]  €9360]  €9360]  €9,360]  €9360]  €9,360] €112,320|
PRIVE SPORTS (30) €920 €929 €920 €9200] €9200] €9290]  €9,290  €9200] €9290] €9,200]  €9,290[  €9,200] €111,475|
VANS (69) €963  €9163] €963 €9163] €9,163 €9163 €9163] €963 €9163]  €9,163] €963  €9,163] €109,960|
ALDO (22) €709  €8709)  €8709 €8863]  €9000] €9,000]  €9,0000  €9,000 €9000]  €9,000]  €9,000]  €9,000] €106,990]
ICERINK (202) €850 €889 8859 €8850|  €8859) €8850] €8859| €8859) €8859| €885 €8859]  €8,859 €106,308|
CALVIN KLEIN (27) €709  €8709) €8709 €8709] es709] €8709] €870  €8709] €8709| €8709]  €8709  €8709] €104508]
UNITED COLOURS OF BENETTON (162-165) e8419]  €8419] 8419 €8d419] e84a19] es419] €8419] 8419 €8419] €8709] €8709] €870 €101,895
NOTOS & LACOSTE (53-54) €8300] €8399] €8309] €8438] 8438 €8438] €8438] €8438] €8438] €8438 €8438]  €8433] €101,138
THE RUCK (8) €8320] €832 €8320] €832 €8320] €832 €830 €8320] €8320] €8320] €832  €8320] €99,340
LYNNE (50) €128 €8128] €8128] €8128] 8128 €8128] €8128] €8128] €8128] €8128 €8128]  €8128 €97,541
OPTICANA (25) €8128]  €8128] €828 €8128] 8128 €8128] €8128] €8128] €8128] €8128 €8128] €828 €97,541
TIGER (33) es128] €8128] €8128] €8128] 8128 €8128] €8128] es128] €8128] €8128 €8128]  €8128] €97,541
KINGS JEWELLERS (6) €8012]  €8012] €8012] €8012] €8012 €8012] €8012] €8012] €8012] €8012] €8012]  €8012) €96,147
GANT (31) €7840]  €7840] 7840 €7840] €740 €7840] €7840] €7840] €7840] 7840 €7840]  €7,840 €94,080
MAC (66) €7806]  €7,806]  €7,806 €7,806]  €7,806] €7806]  €7,806] €7806] €7,806] €7,806 €7,806]  €7,806] €93,673
FAMOUS SPORTS (33A) e6212]  €6212] €692  €8000]  €8000[ €8000[  €8000] €8000[ €8000]  €8000[ €8000]  €8,000] €91,387
KELLY'S ACCESSORIES (167) €7548]  €7548] 7548  €7548] 67548  €7548]  €7548] €7548 €7548] 7548  €7548]  €7,548 €90574
CINNABON (132 & 405) €7540]  €7540]  €7540]  €7540]  €7540  €7540]  €7540]  €7540]  €7540]  €7540  €7,540]  €7,540  €90,480
CYTA(77) €7420  €74200 7420 €7420] 7420 €7420] €7420] €7420[ €7420] 7420 €7420]  €7420] €89,040
BSB (28) €7176]  €7,176]  €7,176]  €7176]  €7.176]  €7176]  €7,176] €7.176]  €7176]  €7.176] €7.176]  €7,176] €86,115
GUESS JEANS (7) €697  €6967] €697 €6967] €6967] €697 €6967] €697 €6967] €6967] €6967]  €6,967 €83,606|
LE TRONE NOIR (26) €697  €6967  €6967] €697 €6967 €6967]  €6967]  €6967] €6967] €6967  €6967  €6967]  €83,606|
SUGARFREE (48) €697  €6967] €697 €6967] €6967] €697 €6967] €697 €6967] €6967] €6967]  €6967 €83,606|
FABULOUS JEWELLERS (16) €6387]  €6387 €687 7000 €7000 €700 €700  €7000 €7000 €700  €7,0000  €7,000 €82,160]
COSMOSSPORT (103-106) €10005] €14225] €14205] €14225] €14,225] €14225]  €81,220]
LEPUS (136) €6746)  €6746)  €6746]  €6746|  €6746] €674  €6746]  €6746]  €6746| €6746]  €6746  €6,746]  €80,953]
LA MAISON (111) €6735]  €6735]  €6735  €6735]  €6735  €6735]  €6735]  €6735  €6735]  €6735)  €6735]  €6735] €80,820|
DP.AM (75) €6677]  €6677 €6677]  €6677]  €6677] €6677]  €6677  €6677]  €6677]  €6677]  €6677]  €6677 €80,123
POW (122) €659  €659] €650 €659 €659 €659 €659 €659 €659  €6786]  €6880]  €6,880 €79,855
ILLY ( 166) e6628]  €6628] e6628 €6628] 6628  €6628] €6628] €668 €6628] €6628 €662  €6,628 €79,541
NYX (64) €6503  €6503 6503  €6503]  €6503  €6503]  €6503]  €6503)  €6503]  €6503  €6503]  €6,503 €78,033
ALBA SHOES (160) €6387]  €6387] €6387] €6387] 6387 €6387] €6387] €6387] €6387] €6387] €6387]  €6,387 €76639
T01&MOI (42) €6387]  €6387]  €6387]  €6387] €687 €6387]  €6387] €6387]  €6387]  €6387 €6387]  €6,387 €76,639
TEZENIS (18) €6365]  €6365)  €6365  €6365]  €6365  €6365] €6,365 €6365] €6365] €6365  €6365]  €6,365 €76,378
EPIC (84) €636  €6135]  €6,136]  €6136]  €6136] €6136] €6135]  €6136]  €6136]  €6,136 €6136]  €6,136] €73,632
FOXKIDS (83) €609 €609 €600 €609 €609 €609 €609 €609 €609 €609 €609 €609 €73,156
SWAROVSKI (39) €5906]  €5906]  €5906] €5906] €590 €5906]  €5906]  €5906] €5906] €5906 €5906]  €5908] €70,872
SELEKT (76) €5754  €5754]  e5754]  €5754]  €5754]  €5754]  €5754]  e5754]  €5754]  €5754]  €5754]  €5754]  €69,050
COSTAS THEODOROU (155-156) €5720  €5720] 5720 €5720] 5720  €5720]  €5720]  €5720 €5720] 5720  €5720]  €5720] €68,640
PIZZA HUT (174) €5572]  €5572]  e5572)  €5572|  €5572  e5572]  €5572]  e5572)  €5572]  €5572]  €5572]  €5572]  €66,864|
GUESS (59) €5500  €55000 55000  €55000  €5500]  €5500]  €55000 55000  €55000  €5500]  €5500(  €5500]  €66,000|
CHRYSANTHOU SHOES (120) €5225]  €525] 5225  €5225] €520  €5225]  €5225] 65225  €5225]  €5205]  €5225]  €5225] €62,705
MCDONADL'S (141) 5180  €5180] €5180 €5180] 5180 €5180] €5180]  €5180 €5180]  €5180]  €5180]  €5180] €62,165|
NAUTICA (52) €4854]  €4854] 4854  €4854] €5274] e5274] €5274] 5274  €5274]  €5274]  €5274]  €5274] €61,608
SUNGLASS HUT (34) €4984]  €4984]  ea984] €4984] €498  ea984] €4984] ea984] €4984] €498 e4984] €4984] €59810
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MIM SERVICES LTD-OFFICES e4760]  e4760]  ea760]  €4760]  e4760] 4760  €4760]  €4760]  e4760]  €4760  €4760]  €4760] €57,120]
NESPRESSO (410) e4700] 4700  ea700] ea700] e4r00]  eazoo] ea700] e4700]  e4700] €a700] €4700]  €4700]  €56,400]
L0 (GF2) e4oas|  eapas|  eapas|  eapas|  eapas|  eapas|  eapas|  eapas|  eapas|  eapas|  eapas|  eapss| €553
CAMICISSIMA (44) e4413]  e4s13]  ead1d]  eaps]  e4eas|  eapss|  capds]  e46d5]  e4pas|  eapas|  e4645)  e4645] €550
TIMS ACCESSORIES (47) €|  e6000] e6o00] €600 €6000] €6000 €600 €600  €6000]  €6,000]  €54000]
KFC (147) e4458]  €4.458] ea458] €4.458| €4458) €4458] €458  e4458) €4.458] 4458 e4458]  €4458 €5349
OXETTE (73) €4386] €438 €4386] €4386| €486 €4386] €4385] €4386] €4,386] €4386 €4386] €4.386 €52,634
TRAVEL STORIES (109) €4349) €439 €449 €4349] ea340] €439 €439 €4349) €4349] ea349] €439 €419 €528
L'OCCITANE (55) e4201]  €4201] 4201 e4219] €a219 ea219] €4219] 4219 €4219] 4219 €4219] €4219] €50574
BERSHKA (10) €419 €419 419 €419 €419 €419 €412 €419 €419 €419 €419 €419 €50298
1Q0S (403) ca06d| €406 ea064] ea06a] ea084]  €4084] €406 €a064] €a08a] ca084] €408 €4064] €48770
THE MALL KIOSK (114) ca064]  €4084]  ea064] €4084] €406 €a084] €4064] ea064] €4084] €a064] €4084] €406 €48770
SOCKS & TIGHTS (57) €3042]  €3942] esoda| e3942] esoar| e3942] €3942] e3940] €3942] e3oar| €3942] e3042 €47304
HOLLAND & BARRETT (108) €393 €3936] €393 €396 €393 €393 €393 €3936] €393 €393 €393 €393 €47,235
TACO BELL (146) €3900] €3900] €390 €3900 €3900] €390 €390 €390 €3900] €390 €3900] €390 €46,300
YVES ROCHER (56) €375 €3765| 63765 €3765| €3765 €3765| €3765| €3765] €3765| €3765 €3765| €3765 €45174
P&B (4) e3761] €376 e3761] eaze1| eszea| e3ze|  e3761]  e3ze1| eszea| eszer|  e3zel| €3zt €513
WOW BEAUTY LAB (134) €3727] €377 e3727] €372 €3727] e3727] €372 e3727] €377 3727 €377  €3727] eaa729
UNDER ARMOUR (102) €3580] €3580] €3580] €3580] 3580 €3580] €3580] €3580] €3580] €3s80 €358  €3580] €42,963
LUMBERJACK (13) €3566] €3566) €3566] €3566| €3566 €3566] €3566] €3566] €3566] €3566) €3566| €356 €42,797
BANK OF CYPRUS (38) €354 €354  e3sm| e3544] €354 €354 €354  essaa|  e3544]  easa| €354 €354  €425%3
CALZEDONIA (45) e3513]  €3513]  e3513) €3513]  e3513)  e3s513)  €3513]  e3s13)  €3513]  €3513)  €3513]  e3513)  ednis4
INTIMISSIMI (23) €3513 €3513] e3513) €3513|  €3513  €3513]  €3513]  €3513)  €3513]  e3513)  €3513]  €3513]  €4o154
INTIMISSIMI UOMO (68) €3500] €35000 e3500] €3500] €3500] €3500] €3500] €3500] €3500 €3500] €3500] €350 €42,000
ALRIFAI (404) e3484]  €3484] e34s4| €3484] e3484] €3484] €348 e3dsa| €3484] e34s4| €3484] 3484 €41,803
[ANNA MARIA MAZARAKI (58) e3484] €3484] e3484] €3484] €3484] €3484] €3484] €3484] €3484] e3484] €3484] €3484] €41,803
INGLOT (9) e3484] €3484] e3484] €3484] €3484] €3484] €3484] e3484] €3484] €34s4] €3484] €3484] €41,803
LOVISA (72) e3484) €348 e3484] €3484] e3484] €348 €3484] €3484] €3484] €3484] €348 €3484] €41803
THE MALL KIOSK (408) e3484] €3484]  e3484] €3484] €3484] €3484] €3484] €3484] €3484] e3484] €3484] €3484] €41,803
URBAN FRESH (152) e3484] €3484] e3484] €3484] €3484] €3484] €3484] €3484] €3484] €3484] €3484] €3484] €41,803
MAILOS (143-144) €3400) €3400] €340 €3400] e3400] €3400] €3400] €3400 €3400] €3400] €3400] €3400[ €40,800
MASSIMO DUTI (5) €3267]  €3267]  €3267] €326  €3267] €367 €3267 €3267 €3267] €3267] €3267 €3267] €39,208
010 (49) €351 3251 €325 e3251 e3251] €351 €325 e3251 e3251] €351 €325  €3251 €39,016]
TRENDS (79) €3048]  e308]  e3048  €3048] €3048] €3048] €304 €3048] e30a8]  €3048 €3048] €3048] €36578)
MINISO (205) €9,0000  €9,0000 €9,000[ €9,000] €36,000]
GEVOREST (158) €243 2430 €243 €2430] e2439] 3400 3400 €3400] €3400] 3400 €3400] €3400] €35993)
MEMENTO (135) €2003]  e2003]  €2903 €2903] e2003] €2903 €2903 €2903] 2003 €2903 €2903 €2903] €3483]
RAMAZOTTI (29) €2003  €2903)  €29003) e29003) 2903 2903 2903 2903 2903 2903 €2903  €2903 €34836
REFAN (110) £2903] 2003 €290 €2903] e2003] 2903 €2903 €2903] 29003 €2903 €2903] €2903] €3483]
WATCH GALLERY (406) €232 e232] €232 €232 €230 2613 2613  e2613]  e2613] 2613 €263  €2613] €29,001]
[AMBIANCE ELEMENTS (153) €2288] €2288] €228 €2288] €2288] 2288 €2288 €2600] €2600] €2600[ €2600]  €2600] €29,016]
I DIFFERENT (139) €232 €232 232 €232 €2322 €232 €232 €232 €232 €230 €232 €232 €27,869
SUBWAY (151) €2,264 £2,264 €2,264 €2,264 €2,264 £€2,264 €2,264 £€2,264 €2,264 €2,264 €2,264 €2,264 €27,172
MIKE SPORT (103) e11612) €11,612 €0 €0 €0 €0 €0 €0 €0 €0 €0 c0| €232
HONI POKE (150) €0 €0 eo| e2500] e2500] e2500] e25000 €2500]  €2500] €2500]  €2500]  €2500]  €22,500
0YSHO (3) e17a8)  ev7a8)  ev7as]  en7ag)  enzas]  en7as]  en7as]  en7as)  en7as)  en7a8]  en7a8)  e1748)  €20970]
ZARA HOME (2) €169 1699 e1699] e1699] e1609] 1699 €1699 €1699] e1699] e1699 €1699  €1699] €20,300]
LEPUS KIOSK (407) e1464] 164  e1de4]  e1de4]  endea]  e1se4]  e1464]  e1de4]  engea]  e14e4] €144  e1de4] 17,568
HAVAIANAS (402) €30000 €300 €3000] €3000  €3,000 €15,000|
CROCODILE (80) €1203] 1203 €123 €1203] e1203] 1203 €1203 €1203] €123 €123 €1203] €103 €14,43]
PI&FI(119) e1103]  e1108]  e1103)  e103]  entos]  e1u9]  e113)  e1132]  en1se] €113  e1137 €113 13427
KIPLING (74) €874 €874 €874 €874 €874 €874 €874 €874 €874 €874 €874 €874  €10489
BIOZEUS FITNESS (GF4) e1161] e1161 e1161] e11e1| e1161] e1161 en1el e1161]  €1,161 €0 €0 c0| €10451
CITRINE REAL ESTATES (412) €3716] €371 €0 €0 €0 €0 €0 €0 €0 €0 €0 e0|  €7432
CARWASH (411B) €520 €520 €520 €520 €520 €520 €520 €520 €520 €520 €520 €520  €6,240
ROYAL CARS (CPF) €520 €520 €520 €520 €520 €520 €520 €520 €520 €520 €520 €520 €6,240]
TEXAS TAXI (413) €500 €500 €500 €500 €500 €500 €500 €500 €500 €500 €500 €500 €6,000]
EPIC (ANTENA) €5,500 €5,500|
CREMOSO (171) €400 €400 €400 €400 €400 €400 €400 €400 €400 €400 €400 €400 €400
TERKENLIS POP-UP KIOSK €139  €2,083 €278 €2,500|
VIENNA BOUTIQUE (GF5) €1,652 €348 €2,000|
QUICKBOXLTD €77 €200 €200 €200 €200 €200 €200 €200 €200 €200 €187
BOX NOW CYPRUSLTD €193 €200 €200 €200 €200 €200 €200 €200 €200 €179
ACCESSORIZE KIOSK €1,2205 €0 €0 €0 €0 €0 €0 €0 €0 €0 €0 €0 €1,208|
BUS STATION (411A) €150 €150 €150 €150 €150 €150 €0 €0 €0 €0 €0 €0 €900
Z0TT MONTE (GF5) €800) €800|
AL HARAMAIN (GF6) €457 €457
COLUMBIA CONFECTIONERY KIOSK €438 €0 €0 €0 €0 €0 €0 €0 €0 €0 €0 €0 €433
UNIT(GF1) €400 €400
POWER BANKS €17 €17
PARFOIS (47) €0 €0 €0 €0 €0 €0 €0 €0 €0 €0 €0 €0 €0
Total €796,991 €781,936] €769,248) €795494] €795947] €802,089 €807,502] €811,943) €821,001) €817,850] €817,943] €818,524| €9,636,468
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12. PAST AND EXPECTED FUTURE INCOME FROM LICENSE
AND TURNOVER FEES

NOI CALCULATION

MYMALL GROUP

DESCRIPTION 2019 2020 2021 2022 2023 2024
LICENSE FEES €7,832,729 €6,158,508 € 6,718,563 € 8,099,391 € 8,184,655 € 8,189,224
MINIMUM ANNUAL GUARANTEE FEES € 203,692 € 116570 € 118411 € 143867 € 151,146 € 152,628
CPICHARGE TO TENANTS € - € - € - € 213489 € 731,257 € 1,008,276
TURNOQVER FEES € 323217 € 83,079 € 299342 € 521,053 € 885643 € 912,212
OTHER INCOME € - € - € 209255 € 46228 € 44255 € 15,000
TOTAL INCOME € 8,359,638 € 6,358,157 € 7,345571 € 9,024,028 € 9,996,956 € 10,277,340
COSTSALLOCATED TOUNCOLLECTEDINCOME  -€ 11,007 -€ 143,365 € - € 7403 € - €
NETINCOME € 8,348,631 € 6,214,792 € 7,345571 € 9,031,431 € 9,996,956 € 10,277,340
DEFICIT OF MANAGEMENT COMPANY € 61,219 € 135745 € 22455 € 266,259 € 170,489 € 87,362
ADMINISTRATION EXPENSES:

INSURANCE & TAXES € 80510 -€ 80645 -€ 83,000 -€ 98812 -€ 95760 € 105,000
PROFESSIONAL FEES € 112,974 € 109,276 -€ 184,776 -€ 262,113 -€ 81,796 € 97,000
OTHER EXPENSES -€ 285,764 € 195338 -€ 296,794 -€ 315153 -€ 260,049 -€ 270,000
CAPITAL EXPENDITURE € 221647 -€ 215136 -€ 138,700 -€ 51622 -€ 32208 € 50,000
NET OPERATING INCOME € 7,586,517 € 5,478,652 € 6,619,846 € 8,047,472 € 9,697,632 € 9,667,978
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13. CONCESSIONS

Roussos Angelides LLC | Marios Angelides

From: lacovos Mylonas <iacovos.mylonas@mim.com.cy>

Sent: Wednesday, October 20, 2021 4:08 PM

To: Roussos Angelides LLC | Marios Angelides; Roussos Angelides LLC | Info
Subject: FW: MYMALL TIFFANY FS -CONCESSIONS

Dear Marios

Find below the explanation about the concessions from Deloitte as discussed.
Thank you.

Kind Regards,
lacovos Mylonas, CFO

lacovos Mylonas
Chief Financial Officer

Q 285, Frankiin Roosevelt,
3150 Limassol Cyprus

\ +35725343 777

™ +35725341777

« iacovos.mylonas@mim.com.cy

Disclaimer:

The contents of this email and any attachments are strictly confidential. This email is intended for the named recipient(s) only. If you are not
the intended recipient, please nofify the system manager or the sender immediately, do not disclose the contents to anyone, do not make
copies and/or re-transmit the message and erase it from your system. Any attachments contained in this email have been scanned for
viruses. The company accepts no liability for any damage caused by any virus transmitted by this email. MIM Services Limited and/or Tiffany
Investments Limited will not be liable for direct, special, indirect, or consequential damages arising from the alteration of the contents of this
message by a third party or as a result of any virus being passed on.

Save Paper! Think Before You Print.

From: Georgiou, Andreas <angeorgiou@DELOITTE.COM>

Sent: 20 October 2021 15:57

To: lacovos Mylonas <iacovos.mylonas@mim.com.cy>; Zanti, Margarita <mzanti@deloitte.com>
Cc: Tomer Bitterman <tomer.bitterman@mim.com.cy>

Subject: RE:MYMALL TIFFANY FS -CONCESSIONS

Dear lacovos, it was pleasure talking to you earlier today.

As discussed over the phone please note that within the context of the audit of the financial statements of Tyffany
Investments Ltd ( company) of each respective year ( 2020, 2019, 2018, 2017) as a whole we have obtained sufficient
and appropriate audit evidence regarding the accuracy of the concessions mentioned in your email below. The
concessions mentioned below have been recognised in the income statement as deductions from the revenue of the
company. In accordance to the accounting records the said deductions represent accounting adjustments each year by
reducing an asset ( accrued income ) and corresponding reduction of the revenue of the year. Therefore the deduction
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in revenue is non cash transaction. This accounting adjustment is required to spread the concessions/given by the
company in the past over the average lease term of tenants on straight line basis.

As explained over the phone the said accounting treatment is in line with the relevant IFRS ( International Financial
Reporting Standards). The financial statements disclose the accounting policy — abstract is provided below from the
recent financial statements of 2020

“In view of the recent economic challenges that the Cyprus economy was facing, the Company has entered
into discussions with the licensees (tenants) and granted concessions in rental payment terms and reduction
of the level of license fees for a period of time. The Company in line with relevant IFRS and Accounting
pronouncements, has recognised the aggregated amount of the concessions (including reduction of rent), on
a straight line basis over the remaining lease rental period.”

The above clarifications are provided to the management as requested for the sole benefit of the company and it may
not be relied on by other party. W do not in giving the above clarifications accept or assume any form of responsibility
for any purpose or to any person to whose knowledge this report may come to.

An example to illustrate the above accounting treatment:

Assume a Company owner of property rents shop to tenant for 2 years from 2019 to 2020 for Euro120 .000 per year.
Due to economic issues the landlord provided concessions to tenant in early 2019 in the amount of euro40.000 ( four
months free rent period in 2019) . The concession is spread over the two years ( 20.000 per year)

In accordance to IFRS, the total concession of Euro40.000 is spread over the two year lease period ( Euro20.000 per
year). The total income for two years would be 200.000 ( 2 years * 120.00 yearly rent — Euro40.000 concession). The
yearly rental income revenue to be recognised in the financial statements would be : euro100.000 per year (2019,
2020).

2019: cash rental Euro 80.000 plus accrued income as asset of Euro 20.000

2020: cash rental 120.000 less concession euro20.000 ( reduce asset of 2019)= 100.000

Thanks

Andreas Georgiou

Partner | Assurance and Enterprise Risk Services

Deloitte Limited

Maximos Plaza,Tower 1, 3rd Floor, 213, Arch. Makariou Ill Ave., CY -3030 Limassol, Cyprus
P.0.Box 58466, CY-3734 Limassol, Cyprus

Direct: + 357 25868608 | Main: + 357 25868686 | Fax: +357 25 868600
angeorgiou@deloitte.com | www.deloitte.com/cy

From: lacovos Mylonas <iacovos.mylonas@mim.com.cy>

Sent: Wednesday, October 20, 2021 9:47 AM

To: Zanti, Margarita <mzanti@deloitte.com>

Cc: Georgiou, Andreas <angeorgiou@DELOITTE.COM>; Roussos Angelides LLC | Marios Angelides <angelides@ra-
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valuers.com>; Roussos Angelides LLC | Info <info@ra-valuers.com>; Tomer Bitterman <tomer.bitterman@mim.com.cy>
Subject: [EXT] MYMALL TIFFANY FS -CONCESSIONS

Dear Margarita
| hope this email finds you well.

We are currently conducting a valuation for the Mall and Marios-Valuator (cc on this email) is kindly
requesting a confirmation from your side as our auditors about the concessions.

Thus kindly confirm the below facts:

1) Accuracy of the numbers

Year | Concession
Amount €
2020 €622,872
2019 €604,730
2018 €587,116
2017 €265,000

Please confirm whether the above numbers are accurate.
2) Accounting Treatment

Kindly advise about the accounting freatment of those concessions and why it is defered over the
years.

3) Urgency of the task

Please treat this task as highly urgent since the valuation needs to be provided by today and this is
the only pending task that is left in order to complete the valuation.

For any clarifications you may need please do not hesitate to contact me.
Thank you.

Kind Regards,
lacovos Mylonas, CFO

lacovos Mylonas
Chief Financial Officer

Q 285, Frankiin Roosevelt, J 4 z}‘ff
3150 Limassol Cyprus w1
L 435725343777 1

®+357 25341 777
o iacovos mylonas@mim.com.cy

Disclaimer:
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The contents of this email and any attachments are strictly confidential. This email is intended for the named recipient(s) only. If you are not
the intended recipient, please notify the system manager or the sender immediately, do not disclose the contents to anyone, do not make
copies and/or re-transmit the message and erase it from your system. Any attachments contained in this email have been scanned for
viruses. The company accepts no liability for any damage caused by any virus fransmitted by this email. MIM Services Limited and/or Tiffany
Investments Limited will not be liable for direct, special. indirect, or consequential damages arising from the alteration of the contents of this
message by a third party or as a result of any virus being passed on.

Save Paper! Think Before You Prinf.

*Disclaimer:* Deloitte refers to a Deloitte member firm, one of its related entities, or Deloitte Touche Tohmatsu Limited
("DTTL"). Each Deloitte member firm is a separate legal entity and a member of DTTL. DTTL does not provide services to
clients. Please see www.deloitte.com/about to learn more.
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14. OCCUPANCY RATES / TRAFFIC

2018 2019 2020

o ) %
£ J .
i 531K

TRAFFIC M

1074M° 43M 298K 99"

P

— 0/
SUSTAINABILITY 1
RATIO
MLF MF Plus the Additicnal Turnaver Fees af 202
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15. PROFIT & LOSS MIM

MIM SERVICES LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
FOR THE YEAR ENDED 31 DECEMBER 2020

2020 2019
Mot € 3
Revenue ] 2.110.361 2300879
Other operating incoms 10 41.414 279492
Selling expenses (340.289) (310.062)
Administration expenses (1.945.730) (2.087.751)
Operating loss 1" (134.244) (59.942)
Finance costs 13 (1.501) 2T
Loss before tax (135.745) (61.219)
Tax 14 - -
Loss for the year (135.745) (61.219)
Other comprehensive income - -
Total comprehensive expense for the year (135.745) [61.219]

The notes on pages 9 to 27 form an integral part of these financlal staterments.

5
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MIM SERVICES LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

FOR THE YEAR ENDED 31 DECEMBER 2021

Revenue

Other oparating income
Salling axpenses
Administration axpansas

Operating profitiioss)

Finance cosls
Profiti{loss) before tex

Tax
Profitiloss) for the year

Other comprehensive income
Total comprehensive Incomai{expense) for the year

2021 2020

Note € €
9 2497614  2110.361
10 106.619 41414
(140.665)  (340.289)

49201  (134.244)

12 {22900 (1501)
46.908  (135.745)

13

46.908 (135.745)

— 5808 (130745}

The notes on pages & to 24 form an integral parl of these financial statemans.

4
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MIM SERVICES LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022

Mote € €
Revenue -] 2.783.436 2.933.682
Other operating income 9 20.554 16.811
Selling expenses {255.286) (243.208)
Administration expenses (2.376.666) __ (2.559.258)
Operating profit 172.038 148.027
Finance costs 11 (1.563) (4.286)
Profit before tax 170.475 143.741
Tax 12
Profit for the year 170.475 143.741
Other comprehensive income - .
Total comprehensive income for the year e ATRATS 143741

The notes on pages & to 22 form an integral part of these financial statements.

4
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16. PROFIT & LOSS TIFFANY

TIFFANY INVESTMENTS LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
FOR THE YEAR ENDED 31 DECEMBER 2020

Revenue

Other operating income

Distribution expenses

Administration expenses

Provision for impairment of intercompany receivables
Provision for impairment of receivables

Finance income

Finance costs

Profit before tax
Income tax charge

Profit for the year
Other comprehensive income

Total comprehensive income for the year

MNote

10

24
18
12
12

2020 2019

€ €
5.735.285 7.754.598
500 310
(95.266) (138.251)
(2.620.493) (2.890.332)
(165.835) (204.695)
(74.315) -
531.982 230.296
(1.985.622) (2.081.370)
1.326.236 2.670.556
. (159.508)

1.326.236 2511.048
1.326.236 2.511.048

See accompanying notes on pages 11 to 40 to these financial statements.
7
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TIFFANY INVESTMENTS LIMITED

OPERATING EXPENSES
FOR THE YEAR ENDED 31 DECEMBER 2020

2020 2019
€ €

Administration expenses
Management fee for empty area charged from related company 33.ar2 4.807
Cooling for vacant area charged from related company 13.149 20.390
Social responsibility expenses 1.000 1.750
Insurance expense 50.095 48.136
Professional fees expense 109.276 133.825
Repairs & maintenance expense 79.068 120.488
Other administration expenses 32,396 37.462
Immovable property tax 30.550 32.374
Rates, licenses & taxes 65.977 71.349
Depreciation expense 2.205.610 2.419.751
2.620.493 2.890.332
2020 2019
€ €

Distribution expenses

Overseas travelling 7.308 13.385
Representation and hospitality 4.303 12.206
Accommodation and subsistence expenses 190 6.403
Marketing expense 14.415 95.250
Bad debts written off 69.050 11.007
95.266 138.251

41
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TIFFANY INVESTMENTS LTD

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
Note € €
Revenue 8 6.462,077 5.735.285
Othar operating income g 244,646 500
Disfribution expanses {33.716) {95.266)
Administration expenses (2.800.284) (2.620.493)
Provision for impalmment of recewvables 18 - (74.315)
Prowision for impairment of Intercompany recaivables 24 (284.863) (165,835)
Finance income 1 537.857 531.982
Finance costs M __(1,952.043) (1965622}
Profit before tax 2,161,674 1.326.236
Income tax charge 12 (68.800) =
Profit for the year 2.102.794 1326.238
Other comprehensive income - -
Total comprehensive income for the year 2102784 1326236

The notes on pages 8 1o 36 form an (ntegral pan of these financial statements
4
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TIFFANY INVESTMENTS LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
Mote € 3
Revenue ] B.820.679 6.462.077
Othear operating income a8 62728 244 846
Distribution expenses (39.187) (33.716)
Administration expenses (2.249.74T)  (2.800.284)
Provision for impairment of intercompany receivables 25 (20000, 000} (294 _963)
Finance income 1 588.208 537.857
Finance costs 11 (1.972.500) __ ({1.953.043)
Profit before tax 2320181 2.161.674
Income tao charge 12 00000V, (50,8300
Profit for the year 2.020.181 2.102.794
Other comprehensive income = -
Total comprehensive income for the year — {1 N - — L T

The notes on pages B to 36 form an integral part of these financial statements.

4
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TIFFANY INVESTMENTS LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Note € €
Revenue 8 9.630.125 8.920.679
Other operating income 44.255 62.728
Distribution expenses (52.187) (39.187)
Administration expenses (2.666.700)  (3.249.747)
Reversal of provision for impairment of intercompany receivables 3.538 280.103
Finance income 10 331.582 598.208
Finance costs 10 (3.425.321) _ (1.972.500)
Profit before tax 3.865.292 4.600.284
Tax 11 (344.248) (378.376)
Profit for the year 3.521.044 4.221.908
Other comprehensive income = .
Total comprehensive income for the year 3.521.044 4921908

The notes on pages & to 33 form an integral part of these financial statements.

4
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17. TITLE DEEDS / PLANNING AND BUILDING PERMITS

—— el
Ga0a63uX
Enapyia : | s | AEMETOR - :
i == AQibpog Eyyeagig
Afjpog/KouvéTnta : 000, ARMOE AEMELOY 5/205
Evopia : 21| ZARAKI -
“““ Avagopd Ktnuatixov
TonoBeaia : MAAIOXQPASIA Lyediov
Aie(Buvon : $0MNo  :58
Extaon : Aexdpix : 88 Tetp, Mérpx : 832 TxéS1o :160303
Tupfipa  :5
Edvopa : Onwg paivovral oto enionpo Kinpatixé oxédio | Tepéxio:214

KAipaxa;1:1000

ETOIXEIA IAIOKTHTH KAI XYM®EPON

AvexQiTinog . - -
Agbpoc Ovopa xar AvevBuovon Mepidio
198655/3/21 PEARLAND INVESTMENTS LIMITED 5037/88832

PEQPI'IOY I'PIBA AITENH 1 KRIEL COURT, 3o¢
OPO$OE, AIAM. 301 3035 AEMEEOR

Bpepopnvia Eyypapfic : 10/04/2008 Ap18pd¢c daxédov : 5/n/1308/2008
NEPITPA®H AKINHTHE IAIOKTHLIAED

XQPASI

Afia I'ev. Extipnon¢ 01/01/2013: €133.000.000,00 01/01/2018: €134.942.400,00
CEMEIQEEIE

AIKAIOMATA / ACYAEIEE

H la Exdoong:
ROV U 28/05/2020 [ AtevBuven Triuatoz Kinparoroyiow xat Xopopstoias,.
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Enapyia : NEMEZOE | Ap1Oube Eyypaefic : 5/205 |
Afipog/Kotvétnte : AHMOL AEMEROY
Evopla : ZARAKI
ETOIXEIA TYNIAIOKTHTON KAI CYMSEPON
ALaxpiTixdg Ovopa xat A:cﬁeuvoq Mepidio
ApBpéde
146855/3/21 TIFFANY INVESTMENTS LIMITED 83795/88832
APX.MAKAPIOY II1, AP.284 FORTUNA COURT BLOCK B

208 OPO®OE, 3105, AEMEZOD
Huepopnvia Eyypapfic : 03/10/2005

Ap\Opédg ®axéhov : 5/[1/3355/2005

Huepounvia Zxkdoong 28/05/2020

SeAlbo 1 Lo CIANNME TTA ¥ '
Mia SrevBuvef) Tpdparog Kinfdtoloyicu kot Xepopstping
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GaDAE 3}
Enapyia s | | AEMEEOE 2
o 3 Agupos Eyyeaqis
Afpog/Koivétnta : 000 AHMOT AEMEZOY 5/29
Evopia : |21 zakak: : .
= Avagopa Krnpatizov

Tonofeoia : NAATIOXRPASKIA Tyediov

AvcdBuvon H $UAAo  : 58

‘Extaon : Aexdpiax 5 Tetp. Mérpa : 258 Ex¢Sio 1160303
Tpfipa  :5

Evvopa : Onug paivoviat oro emionpe Krnpatixd oxédio Tepdyto:29
KA{paxa:1:1000

STOIXEIA IAIOKTHTH KAI EYM®EPON

Avaxgurinig ‘Ovopa #n Arevbove Megido
e " n £0
198655/3/21 | PEARLAND INVESTMENTS LIMITED ono

TEQPTIOY I'PIBA AITENH 1 KRIEL COURT, 3o¢
OPOSOE, AIAM. 301 3035 AEMEIOR

Hpepopnvia Eyypapic : 30/08/2007 Ap10pbg axédrov @ 5/m/4195/2007

NEPITPASH AKINHTHE IAIOKTHEIAE
AMIEAT
Afia I'ev, Extipnong 01/01/2013: €631.000,00 01/01/2018: €578.400,00

CHMEIQEEIE

AIRKAIQMATA / AOYAEIEL

[ o
(o LANNHE NTANQS......)

Hi ta Exdoons:
HEQOHTIVIG EXO0OMS 20/03/2020 a Atevduvty Tufparog Kinpatohoylow zar Xegopetglag.
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lﬂﬂpx‘ﬂ : ‘iJ AEMEEOE AQ“”‘S E?‘(O“Qfﬁ
Afjpog/Kowvérnra @ im‘ AHMOL AEMEEOY 5/30
Evopia - 31— ZAXAKI ~ -
= Avagopa Ktnparixot
Tonofeoia : MAAIOXQPASKIA Xyediov
AvedBuvon S0AAo ;58
Extaon : Aexdpiax : 4 Tetp. Métpa : 831 Exé810, 3160303
Tpfijpae :5
Edvopa ! Oneg paivovray oto emionpo Kipparixéd oxédio | TEpdxio: 31
KA ipoaxa:1:1000
ETOIXEIA IAIOKTHTH KAl EYM®EPON
m“ ‘Ovopae xat AvevBuovon Megidio
1986558/3/21 PEARLAND INVESTMENTS LIMITED oo
TEQPT'IOY I'PIBA AII'ENH 1 KRIEL COURT, 3og
OPOSOE, AIAM. 301 3035 AEMEEOE
Huepopnvia Eyypagfic : 30/08/2007 ApOpbdg Saxédov : 5/N/4195/2007
OEPITPA®H AKINHTHE IAIPR‘I’HZIAPV
XQPASI
Afia Tev. Extipnong 01/01/2013: €398.600,00 01/01/2018: €398.600,00
CHMEIQEEIE

ATKAIGMATA / AOYAEIEE

"[IANNHE TTANOE

Hpus it Exdoong: A . .
BTN 26/03/2020 T ArevBuve Tudpares Kinpatohoyiow xae X@Qopetgicac,
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GadAG3¢
i . | § | AEMETOE -
RN 2 Aibpos Evroaqns
Afpoc/Ko1véinta : p_oa‘ AHMOT AEMEELOY 5/31
Evopia : |21 ZAKAKI -
= Avagopd Kryparnixou
Tonobeoia : MANIOXQPA®KIA Tyediov
AveGBuvon eGMo ;58
Extaon : Aexépia @ 4 Tetp. Métpx : 466 ExéSto :160303
Tpfipa 5
Elvopa : Onwg paivoviai oto emicnpo Kinpatixé oxédio Tepdyio: 33
KA ipaxa:1:1000

ETOIXEIA IAIOKTHTH KAI EYM®EPON

TEQPIIOY TPIBA AITENH 1 KRIEL COURT, 3o¢
OPO®OE, AIAM. 301 3035 AEMEEDOD

Avaxprtinig . :
Apibpéc Ovopa zat Arevduvon Megidio
198658/3/21 PEARLAND INVESTMENTS LIMITED oo

Hpepopnvia Eyypaefic : 30/08/2007

ApiBpég eaxéhov : 5/n/4195/2007

OEPIIPASH AKINHTHE IAIOKTHEIAE

XOPASI

CEMEIQEEIL

AIKATOMATA / AOYAEIEEZ

Hpegopnvia Exdoone:

Afia Tev. Extipnong 01/01/2013: €368.400,00 01/01/2018: €368.400,00

TTANOY....)

28/05/2020 ' AtevBuvts Tpfparog Kimpatoaoyiow xat Xwgopetpiag.

(I riCS
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2000 6317
Enapy i« : |S_| hemmzor Aibpog Evyeagis
Afpog/Kotvétnta : (000 AEMOL AEMEEOY 7/78
Evopla : 21| ZARAKI
: Avagopa Kinpatizo
TonoBeoia : Eyediov
Alev8yvon : ZEPISOY $GANo 59
Extaon : Aexdpia : 4 Tetp. Métpa : 758 Exstue. s E0L0A
Tufjpa  :7
Elvopa : Onwg gaivovial oro emionpo Krnpatird oxédio | TEpaxio: 95
KAipoxa;1:1000
YTOIXEIA TAIOKTHTH KAl YYM®EPON
AcAmm: agureic ‘Ovopa za Atevuvon Mepidio
198655/3/21 PEARLAND INVESTMENTS LIMITED oA
IEQPI'IOY I'PIBA AITENH 1 KRIEL COURT, 3o¢
OPOSOL, AIAM. 301 3035 AEMEZOD

Hpepopnvia Byypapfic : 07/08/2008 Ap18pdg daxédov : 5/1/2467/2008
NEPIIPAS®H AKINHTHE IAIOKTHEIAE

XQPAST

Afia Tev. Extipnon¢ 01/01/2013: €2.616.500,00 01/01/2018: €2.063.400,00
ERMEIQEEID

Ynapxovv ktipia nmov Sev avapépoviai ornv eyypapr (5/BE/40638/1980)

* MEPOL TON KTIPIQN BPIZKETAI ETO TEM.96 (5/E£/40639/1980)

ATKAIQMATA / AOYARIED

Ynoxeipeve oe Aixaiwpa SraPdocwg NAATOYE 5,30M KATA MHKOEL TOY BOPEIOY CYNOPOY TOY
(R203/88) (Ap. ¢axélov 5/AEA/21109/1980). Ogelovpevo axivnro: Ap.Byypapfic 7/79
¢UANo 59 oxédio 090104 tpfpa 7 tepdayio 96  AEMELOD, AHMOE AEMEDOY, ZAKAKI

Ynoxeipevo oe Aixaiepa SiaPaoseg OAATOYE 5.30M KATA MHKOZ THE BOPEIAL NAEYPAE TOY
(A203/88) (Ap. ¢axélov 5/AEA/21110/1980). Opelodpevo axiv Eyypapfic 7/80
¢U0AAo 59 oxéSio 090104 tphpa 7 tepdyio 97 AEMELDOE, 3o ZAKAKT

(o CIANNHE. TTANOT......)
Hpegopnvia Exdoomg:

28/05/2020 INa ArevBove) Tuduarog Kenpatohoyiov zay XoQopergiag,
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C mepl Nokeoloplag xoy Xupotoflag Népoes <eou 19872
TROCTONOIMIH XOPHTHIENT OOAEQAOMIKHT ETKPIFEND

TPASEIO: THMHMA TOAEJLAOMIAE KAL OIKHLEQE

AIEYOYNLH: AEQSOPOL AHMOCOENH CEDEPRH,
1454 AFYEATIA

THA. 23=408000

HEMEPOMMNIA ; 7401 2008

AITHTHT : TIFFANY INVEITMENTS LTD EAT AAAOD -/
AIEYGYNEH: T.Q. 50404
1604 AEMELOL

AF.AITHCEQD: ABM/00091/2005/a HMEF .AEWEONE: 3/11/2008

#/Cy: 58.16.03.03
OTEPITEAME LYNOQETH EMIOCPIEH AMAITYEH
AMAINITYEENE ¢

Ap.Tep.: 214
ODOAH/XOPIO: AEMELOL
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8)

10

11%

12

13)

14)

At Afud oo = TEA e depd o M rooasy 1/8

EiBikoi Opoi: Kavoviousi § + Dpoi KotagrnpuaTwy
PEFALTR TR
H ey le g dhamg autrg Afye GMW Liat
A g @md T uEpounvla AfEng o spyagicg
yia Ty avdTriuln Exouv apyidgel cusiaankd ko BpigrevTon katd Trv RHEpoUnvia mou
Afyel n &8Eie o evepyd exTEAECN WTTepEite va amovaBeite vio avaviwan g dbiog
yio akaun éva ypdve (Nepeg Nepl 08wy ke Owadopuw, ApBpo 5)

H avdmruin va pnv TeBei o xpion ckrég edv extergarodv dhar o dpor tng dbeag
auThg.
H avémruEn va mpayuatorondel arn Béan mou Selyveran oTa eyxpipéva oxédia.

Na Siopoppuwlclv ko Siatnpodviar gto Tepdxio dher o Ywpol ovd8pewans, omg
Bégeic e pE Tg DIOOTACEK [ YEWMETPIKG KOPAKTAITTKG ToU (oivovTal ota
Eypiddva oydlig,

Na apedel eloobog [ £EoBog oxnpdrwy pdve otn 8Eon ko YE 10 ThdTog mouw SeixveTol
oTa Eykp iV oyEdia.

TE TEplTTWaAN EYKITASTAGNS CUTKELY KhipaTapad, vIETaliTwy vEgoU, pouydpuy,
ayTEvLY, DopuGoplkly avTEvwy K.d. va utraBAnBouy grnv NoAzadapikeg Ayl oxEbia
WIT EyEpIon TRiv TV EvapEn Twy epyamuy autwy. [opduEs EYKOTOTTAXES va piy
romobetaldvTal o Egpavt] oriuela ™5 cixebours

Na pnv Tpoctiyouv odte va tiver opard olfepa oThigpou (avapoues) yia Tudy
MEANEVTI e ETTECTaoT aadoung

Ze Tepirwen mow 1 fAiakd Oepuaaipwva Tou Ba CyxaTooTabBelv Ba Lyouv Uyog
MEpay Touw Owoug Tou aomeaioy e ooogic TATE va yhvE aTTdHpuign OuTly e
Katagkeun TETdopaTeg amdkpuyng T Evkpang Tou Afpow AEpETOU.

Mo raprBody moTd ro Sopwd whkd mow avapEpovTal oTa eyrpipdva axEdia.

Te wepippaypa rard phiges Twy abimuv ouvbpwy (Gpdpog, melddpopog, yuwpog
mpagiveu, Snpboia wAaTEic KA T) ke pExp omboTaone 3. and autd, vo pnv
utrepPaivel ge dyocg ra 1,20p. amd m avdBun Tov ouvexopevou ebdgpoug. Kard ta
AhAo n koTogkeu ka) To Dyod tau vo yiver argfoe dms Selyveran ota axEfia mou
eyrplEnray.

O kayked BB pES va avalyauy Tpos Ta o

O rolo ovngrfpEng ve unv umepPaivouy 1o 2,50p. mdvw and To JuVEXOPEVO
puaikd éSopog. Ommou TTpoKUTITOUY UwolsTpiKES Biapopés pEyaroTEpEs
1ate 0 Tolyos avniemiming va katagreudlETan pe r.MpmuT"]: BidTn
dyoc Tou va unv umepfalve va 2,50u

H aikoBayd va aveyepBel alpguva pe 1a cykpBiyra axil . '
Y g
Omoy umdpxel Siopopd ot xwpodtnan g avaTuéing perald Tod -EyrpBéytos,
¥woouerpked oyeblov ko Tou ywpotafikod oyebiou TTau sykgiveTal pE TV TTASOUOD
akaboukh dbea op, LA ke nuepapnviae 192 "1 8o umepioywlgs 10
Eywoifey ywpopetpikd ue ng waBopiofgice; Segpeloaf (ofwd GikTuo, Kupod
ToaTivay <0 QuueToUia) K a1 TopdYwpRdE: 376 SRutde Ba yivouy Suypuwya pL
TO EyKpUBEY XwpoUET RS SYEST
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SAUDE Aty = T Adue el My owet 2i5

15) Ta mepdpa ora emolo ovagéperar n maopodoo Aldl va evoroinBadv kal va
Eyypopoly 0f v Tltao ihorTnolog

8o éxsl tyog m:pr:w T 3 5CI|J

17) To Tufipa e umd avamTuln akivire |:.|nr:1r|{:r|u =T :led?;w*nl amd upnmplu' ‘iﬁl.l

Emionun  Egruepido Huﬂcpwﬂnm; bt e MUED.  othiihin ap |
YVITETIOINaNS o g TR NVETON WE mﬁmw Ypappr kol l-ih'ﬁlhfﬂ x.:wun_ o
ot E'.'H:nll._lr’:'.lr_'r ;u.lp-uu -

18) Zro melofpdpin va apeBoly kardiinha Blopopguwptves Aekdves KOVIQ 70 TUVOPD
rou arkomébow Sagrdowy 0,60 x & 600,

18) Mo yluer tomatéyvnan Tou eAEd8gpau ylpou Tou TEpayiou olupuva pE Td
eyepiSdvTa ok

20) H apcmple Tou kexhiudvew cmmibou g pdumas va Bplokerar of amooTaan
touhdyoro 3,00p. omé 1o obikd odvopo Tou Tepaxlou. M eAlon g papTag va uny
Eivn peyahdrepn amd aurh meu paivetal gTa eyxpipiva oyEi.

21) O wodyoog creyaouived Ywoed JtdBpeuans Tou epdmmTeTal ™5 oikedaung Ko Tou
ThEUpIKe] guvdpou, wo TApaMEvE avaiTds amd Slo Toukdyioro TAEURES Hal T
opodpt Tou va pry eval Bard, Kar va pny ¥proipomoEital we fepdvra.

22) O nhexrpikds umogTaBuéc T AHK va aveyEpBei otn Béon mou Ceiyveral ovg
eyxpiBévia ayibia odppwva pE T utreBelfeic Tou Emapyrakad Maxaviceld g AHK
Ka1 Wa Elval uTrSyeIos, OTo WEYAITERD Suvatd Babud,

23) O chdyigree Siagrdgeg ywpou grddycuans yia oxfuata kavavikou peyiBoug 8a
glhver 460 x 2,30 won elvan yia peyéha oxdpata (Aewgopeia 9.00 x 4.00u) O
ehdyiaTeg Miaardgg ywpwy oTaBpeuang yio avdmnpous Ba elval 3,00p. x 3,30y

24) Le mephmrwon mou o Tepdywe emnpedferal oméd pupotopla o anmis apEiken va
amatalel aro Krnuarohdyio yia TomeBETRan TNE yooupns pypoTopiag

25) H ypdon xardorue anpalivel xpfdan yio davikr] TWwANSn oyalwy Ko TepapBdv
koupels f xoppwrime.  Aev emmpémerar dAkn xpfen émwe wbvipo Tanndiny
hoUvaTope, duvepyveld PREoVoEnOTWY oxnudTey, TAuTima, ypogeEls, EaTarsmo
ovdk pTmap, KQPETEQE 1§ kOQEVED [ dAMg uTTOOTOTIKG OTTOU  TRWADUVTGI Kl
KOTOVIALVONTE vaTvEUPaTdn Tard b MNpdoBeta dev emmmpdmeTan i Truhnon
CEOTU gaynTow Tou wivevtal oTe / org umraaTanikd fd, f moknan pnxavekfTwy
DY HATWY K0 TTLhnon Sy [ TRV :

28} Tel1m KQraoTnEa ! T3 va ypndipoToicitas [ cuvtar pdve ¥ia TeUT TID kdTw oxeTradg
kOTagTnua tpogipwy, EiBn mepmripow, oopuocele, BiAhOTTWARD, ¥OPTOTILIAEND
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AAuog ALEei — Tidus Anoorwag M pan g irg

“araotnud  ofiu gvluons ) undfinane, koupeio, woppwrAme, Tpdmeld,
PUTOYPIREio, Bivies xAdp KOr £BUY goufevip.

£7) Npow v dvapln e cpyadiag va xavaceguoarel TOOOWONG amaywpenTiee yia va
KPRTipoToETo amd rous EQYVETES KoTd v BIdpeEia TS EXTERESS TS Epyaalac ka)
+ vQ KOTEBOPITE erd v ATOTTERETWAN guTAc

2B} Iz GAn ™ Bidpreg Twv cikoBopikuY epyooiv & Bnudoio Spdus ke TeloBpdina
Bev Bo ypnauomaicivial yig Ty TomoBetnan pravipdrey [ vk § yo T
avapifn uhikwy ke va BaTnpolvial kaflapd WOTE va kowd wo uTopel v
Xpnoomaie roug Spduoug kol Ta TeoBpduig avevaXANTa KOl LE oopAAL.

28] No TeEpiopayBel kardhhnha To omémeda f o yWPES STou Ba yivouv ol oksbopkic
fpyacies ko va TomoBETnBoUy KQTEAANhes TivakiBES o mEplomra onpela wou va
amayopedouy v cioolo gTo owdmebo A Tov xuwpa Epyaoiiv oTaoubiToTe
Tpeguoy mou Sev Ex@ oxtan pe ng epyagie wou SieEdyovtal otov Mo Trdve
Koo

30} Tic wpeg mou Bev Siefdyovta aobopikés £ovadieg Shar o hdkxol f Tdppol BdBoug
HEYGAGTEPOU aTT0 1 METPO var KOAUTITOVTSI PE TRATTO WoU v cival aogahTuéval,

3 O arqric opelouv vo kakégouy ypamTic Tov ARuGTIKA Mrxovikéd yia va

o WpAon ot avéyepan Twv oweBopLv. e
1{'
i o L S o T Fue L L T Ty T T
I T g an aurww amd Ta ofikd glvapa Tou CIKOTIEOOY kel To
R . s -t

33) O pumopbs km acpiopds 8o yive oUpswye WE Towg Kawawapoog 8,9,10,11 ka 12
Tou Nopau Nepl Odwy kol CreaBapiv, It préwvia kel amoywanThoa xwple emaprd
Puiaylys Sa romolerdivan vexvrtag efacpiopdc guTopdreu AZitaupyias WE TO
Gvaypa 1ng éprag Slopioou dywyod Tpog Tov EEWTEpIKS af pa,

34} O ubpoukkds cywaragtdoes Ba tlva QUUPLVES pE TG aTraiTiaels Tow EYA pe
TWAAVES EYKDIPEVOUS KO Ba UTrdpye Tapoxh o8 kdB: uTraaTaTkd amd To BlkTua me
WEANG kal TETRLITo amodikeuong evag Tavou

33} Do karagrevacel gnmidg BéBpoc § Bakayiks UITNUD f oTeyavr Scfauevd kol o
AMAYETEVOEIC Ba cival Jippuvo Je Toug Kavowiduols Tou Népou Mepl OBiv kol
Qiobopuw,

3B To prakkévia Mg Tipadowng Tpog To Spdyo pioa ote 3u. Sa omiyouv 2u. amé Ta
afikd glvopa

370 Ng KQTaTKELAOTEl TEfeBpbuio ond Thdke olupuwve pe Tous EmOLNRULEVOUS
TEvikoUg dpoug Tow Afuou AfuEdod. - "y

3 1 1 . I . -

81 Merd v amomzpdrwen me £pyadiag f uohig A3che Baraie o Anuotikdg Mryavikag
BANTES QQelhouy v koBUpiooUY TOUS XWEBUS TTOU ElVal UWPOGTE 1) { Ko KOWTd OTC
“TIA3TATRG Tou aveyelpeTm amd O uMeASiUUaTA TNE owodopdc A ! kol omd 14

embzwphosr 1o Gcpfhe Tpv kahupdaly ke va ETITREWEl OTov  arrmml W@
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g}

40)

a1)

42)

43)

45)

48)

47)

48)

44)

a0}

dyprora vhikd pe Tpdme Wate o Bodpog kar o) TMapakeiLeve: KUWIog v TopouEivayy
TEAEIWE KaBapai,

o xoraokeudletar oxuBakhoSoxeio are TERITETLE TS TRAToWns g LT
ratakhfAwy SiaoTdosuwy kar oxfuaTac

Mevikd n epyagio va yive glpguva pe dhaug Taug Kavowiguous tou Nepl OBwy ki)
Cikodouww Nduau.

Ma oha T repdya ra amslo Emnpedloviar amd puporaula f BidveiEn o8ikol Sixtioy
opelhouy o aTnTis va arorelvovra ore Kinuatohdyio yia agaipEsn e PUpoTaing
amé v ibiekTnaia toue, Afv Ba kBBt maToTronTicd TehikAs Evkpione edv Bev
apaipeBei mpwra emienua ams 1o Turhua Krnparshoyiou o Xwpopepiae,

Or annrég va waragkiudocuy HE ™MV Eykpign tou ZAAA, Sraxwpiaripa Almeue,
rabuv (MmmemayiBa) ke va mpookopigowy OXETKA emoTohd Tou Fupfouhisu
ATIOXETENTEWY yia uAeTrolngn Ty avatyralioy ovomn

Na egpoppooBolv dhic o TREVIIES Tou Kavowioual K.A.M BE/SY WE @don Tov Megi
oubBpioewe ofuv ko oikodopiy Néuo (apBpe19) o omoicg avagépovial ammy
#XPATN Twy oioSopay aTrd OVETIPT T pSowTTo .

O BiokriTne va EMIKOIVWVATE e To Eupfodhie ATro)eredoews Acueaol
Apafolvrog kar va mdpe obnyles oxeTikd pe v kataokeud rou guaTipaTag
ATOXETEGTEWY TG cikoBopnc ke Ty alvleon tou pe To Amoxeteutikd
oloTnua TNg TTeARE.

sloxie n vousbedgia wepi UTroxpEwTIEng emiBAepng we Bdon Ta dpdpe 81 (1) 56
NUEROUNVIaZ 2/07/1998 kay & e Trv OTOTERdTWaN TNC owaBopdc kar o i
EkSoan rou maTaennkol ek Eykpiong medre va TpooxkopifeTar maTamoinTid
TUUTTARPWONG Tou Epyou 1 TURpates Tou amd rov HEASTTY &TTws o opropde oy
TNydie awd vo dpBpo (2) Tou AVWTEROU VALOUN

Trv euBivn yig 1 opBétnTa ™e alAAnwne NS omatikAs hemoupylag kar yia Toug
EMUEQOUS  gTOTIKOUG UToACYIoNalS gépel ubvo o UTELBuUvDg  pehernTdc Trau
Loy pégel Toug aToTiKolc uTrohoyiTuols avetdpTnTa amd Tov Ehgyxe g ApudSiac
ApxAg

Trw EUBIVT yier T opBdThTa TR FUARYNG g g L el RN hemoupyiog Kol yig
Toug EmuEpoug pryaveAoyikoug UTokayigpols wépel pove o UTTEOBluveg PERETRTAC
weu Taug utmaypdge)

Tav euBivy yix v op@&mmTa g oukknyng g NALETRCADYIKSS AEITOUPYIaC Kal yio
TOUg EMPERSUC NAEKTDOADYIKIGE UTohdyicpols plpe pbve o UTELBUvEE EALTATRE
AW TOUE UTToypdgs

—n e

P Cm i
LE TERITITWEN Tou ylvauv pRyavohoyi £¢ eycoraotdons Bacs Tou Mepi PuBjlotwe «'

Qv xar OioSopiv Kavaviouad rou 2008 KAM 11142006 Bo Tpéme warlf
efaapakiorel dfein amrd v appolio apkd. o

Lng amfozic dmwau TapRWpElte obixd Slkrun, YIS TNV KaTASKLur s TOUE !

oiTRTEy Bo T TE v kadoplfETor o W rne ETIRASTTWY Mrxaviesemiplywhy dvapsr
MWV Ep¥eouwy kar Bo Tpookopifovra Hvidigs exBégse we g s b UL Tl
okoTiluwy. Emigne wpiv v EVOREN ROTOOKEUAOTIKDY Eoyhme
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EifaTroIEiTa vpOWTLC 0 Lfuog vio va ool emBhéTovia
HEPDUE ToW Afuau.
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. A12)

FFPAREIQ AHMOTIKDY MHXANIKOY
Apmpenaronou Kunpuavod 23

T. K. 50088, 3600 - Acpeode
Trndpave: 25884300

0 Nepl Noheobopias, ko Xwpotallag Nopog Tow 1972

AHMOZ AEMEZOY

MOMNEQACMIKH APXH

MOITONOIHEH XOPHMHEHE NOAEOAOMIKHE AAEIAE AP, 15456
Ap, DokEaU ' A 3992016
Huepoprvio o 26042023 Al now wpliel pExpL: 250472028
AT : 03145855 - TIFFANY INV.LTD & PEARLAND INV.LTD
PaedBuvorn ¢ DPANKAINGY POYIBEAT 285 AEMELZOE 3150
Noeiac | Ao 15488
Hpep, Afpng Tng Altrong : 101112016
Mepuypogpd Avarmldgng - [H"F"YDEEL-IE]IT:}: « METATPOMEL ZE Y@IETAMEND EMNOPIKD KENTPO

H Madksobourr Apxry B To napdyv sykpivel Ty altnon yio nehsobouikr) GSew yic Try avormun now ovagdpeToe
ML IV KOL NGU NEQLY EAEETEL AENTOREPUR, OTNY aiTnen now unofifBnke, pe Baon Ta opddn now Exouy
eyrpifel (pe onoodfnoTe Tuxdy Tpononouioeg nou Seievoyton ndvi o' auTd) km pe Ty npolnddecn ThHpnomg
T Gy Tow MapapTriUaTos now ensausanTeTaL.

AHMAPXOE
AIKAIOMATA:
o} KordBeon pe iy wnoford e aitnens © 134.287,31  op. ondd. 209946 nuep. 101172016
) oo € ap. andi. neeR.
Enpeiboe

1, H éhawm autr Sev nepidapBdve xoprynen éieeg ue Baon Tov nepl Pulpiosweg Ofov xal CikoSopey Moy
ko Mapo. Eive suBdwn Tou armrjr va anotaBel Eeguwplora yua Ty sEacpiie Tuy ahby adeusy nou
aRETeUVTL

2 Ay BEUDEITE OTL T VOLIRET TULEEROVTO Cog RapoBhnmovTal and Ty andpaon autr, pnopeite, péoa e 30
PEDES TO GpYETERD G TNV NUEROUNYI KOWONDINaNG TN and@acnc, va unofaheTe IEpODIKT NPooEyT
oo Ynoupyd TupBolio, H npooguyr ackeitm e Trv kataSean syy pdeou péada aTry mo ndvw npoBsopia,
ot Ynoupyeio EowTepakiy, NoU MEQIEKEL TOUE ASYOUE Yi TOUS ONOOUS yIVETO 1) NPOSRUYT] KOL JE
KOeanainon, péoa ooy B npodeapic, vy papou TG Npompuy e, oty MNokeodapsr] Apxr.
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Tumikoi Opol MNMoAeobouikrg dSeiag

NnA 399/16

101) H woy0s Thg Gierog outrig Afyel PETA Trv TrapEREvon § ypdviy omd Ty
nuepounvia EkBoong Tng. Av TRV amrd TRV nuUEpopnyia AfEnc o epyaoieg
Vi Ty avdmTugn Exouv apxiTEl oudiaomKd kol Bpiowovion Kotd oty

NHEpOMnYIa Tmow Afyel n GG O evEQYd EXTEAEDN {dpBpo 28 tou Nououw)
UtrapeitTe wa  omotaBeite yia efoopdhon  aMoromonmeod Evapfng

Epyaoiive To omolo emevepyel Tipog Tapdraon g 10x00g Mg
MehsoSopikrg Adeiag yid éva akdpn Xodve.

102) H awdmrugn va pne 1e8el oe yprdon extds edv exreieorolnd dhol o Spol TRG
abesag autrs.

103) Me v TTapoloa orcoSouks diea Sev eykpiveral omolabiroTe Sialpeon
™NE akivmTng 1IGiokTnolog.

104) H worjon T owdmmruEns won Twe EMpEpoUs Wpwy TS wa Elvol AT
BERvETO oTa ayEdia TTou eykpiEnkay.

105) Kovéva pdpog xuwipou mou SeixveTal Ws ¥Wwpog oTaBUEUCNE OTa EYKPIHEWD
oyEdia va Tedel o ammomadrmore GhAn ¥pron.

106) H avirrrugn va wpayparomonBel ot 82on Trou Seiyveran oTa evepipéva
oxédia.

107) LIt woud mepimrwon omoioddmote pépog kupias oikodours f akdhurTn
Bepdvra ff emixwpdrwan, o Oyous peyasdrepou ormmd 1,20p. amd ™
oTadpun tTou puoiKald ouvexopevaoy ebdpous, wa aveyepBel [ exteheoTel o
amdoraon pKpdTERR amd 5 00p. omd o olvopa Tou S tepaiou S
EETHC OTTS TIC TTEQIMTTLOTER, STTou elMEd avaypdPerdl SIoQooeTikd Tavl oTa
eyEppEna ayxiEbo f mEpypdgETm o Akho dpo Tng Gl

108) Mo Siopoppwsoliv Kol SIOTMEOTOl GTO TEREKIO GAol o ¥pol oTaBUEUTNS,
OTlg BETE; Kol WE TG SIO00TEORG S YEWHETRESD NOPpOKTMROTES TTou
alvovto ot EVERINEVD oxEdia,

109) Mo apefel cioobog/tlolog aynudnwy pdvo oTn Béon xm P To ThaTog oy
SelyveTon oTa eykpipéva ayxidia,

110) Ze mepimrwon  eykardoracng  nAoxkod  BEppogipiva,  GUIKEULWWY
kMpomiopo, wvretradltuy  vepod, Qouydplav, aviivwy, Sopugopikiy
ovTEviy Ka. va urrofAnfoldv oy MNohzodopmrd Apxn oygdia yia gyrpian
ol THY AvapEn Twy epyoowav autiy, [apduoiEs EyRaTaoTAcES Vi U
romoBerolvral of epgavi| onuela Tne oikaSopns.

111) H oméxpuwn Tow nlaxod Beppodgipeya va  yivel akpifug  Smmwg
TERIYDEEETA OTA AETTORES Oxidia Trou evkplEnxoy.

112) Na pnv wpoeféyxouv olte va eivan opard oibepa omhopold (avopoviEsg) yia
TUOY MEAADVTIRE ETTEKTOON Hkolouns.

113) Ma mpnBody moTd 1o SopKd uEd Tou avapépovta oTa EykpiNéva oxEdia

-
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114) To mepippoye wand urikog Ty oKy ouvdpuy (Gpépoag, MECGdpopog,
wipos mpacivow, Snudoma TAaTEio kAT ko péxo amdoracng 3,000, amd
ourd, wa pnv umepBalver o dpog va 1,200 omd T omdBpr Tou
ouvVEXGUEVOU eSGpans.

Kard ta dhAo n KOTOoReEwr] Kl To o Tow wa yivel agpifoog ST
SERVETCH OTa OESIa TTou ey KpiEnkay.

115) O vmoixol ovoom@ifng wa pny emepBaivouy o 2,10, mdm amd To
ouvExdpeve guomd ESagog. Timou TpokUTITouy wpopeTpixts Siapopis
peyablrepes amd 2,500, toTe o Toinas avniomipiEns va RoTaoKeunaleTal pE
Rhipaikwtr] Sedragn Eron Wate 7o o Tou va uny srrepBalver ra 2,50

1168) H awodopyry wa aveyepBei glpgpoina HE 7O EyEpIBEVTO oxeden.

117) Tmmow vmdpxer Sogpopd omn Xwoo8Ernon TR avamTtugng RETaild Tou
EVEDIBEVTOC, WulDoMETKoD yECGor kol vou yWwporabikod oxedlow, Tou
EVERIVETO e TRV Topoloda TToAE0lopEr] dien ap 16456 o Nuepopmyia
ZEMAI2023 8o UTEQITNIEl TO EVERIBEY YWROUETPpIES KE TS koBopioBeices
CEopEOoElg (oDKd SKTUD KOl ¥Wpog TTRaThou) Kl O TIopEwWRroel, o
Snudomo 8a yivowy JULELT LE TO EVEOESY YspoUETRIES oxElio

118) O shdyiores SwmoTdoslg ¥Wpou oOTdSUeUons IO oxiuang  =ovovigod
pevEBouc Ba hvon 4, 80w, X 2400, wo yea peydia oxniparo (Aswspopeio)
9,00p.x 4,00, 21 edigores JiooTdoels ¥mpwy oTaSpeuons  yio
avdTnpous 8o ehvol-5,00p = 3,30,

118) O owodopkés f dhhes epyooies wa yivouw pE TETolo TpdTro O oTrolog wo pnw
mpofevtoe kapia nuid, evdhnon f§ yewKd va eTmpedoe Tous TTEpIoIKowG,
Tig yeEmovikes iosrnaleg/omadoubs ol Toug Spdamous Spdpoug.

120) To dypnora uhed TTou B8a mwpokdgrouy omd TIc omoSopikEs 1] Ghhes
epyadgiec Ba amopdaEpuvBoly ammd To TEROXIO ommd TouS QIThTES, WOTE ™0

TERSKIO Kol ol Thapaseluevol xwpol va mapapehrouy kaBapal.

121) Na egoppoocBody GAEg o TROWVOIES TOU Eavowiopol K.AM 2822018 pe
Bdon tov Mepi puBpicews ofwy ko aobopuny MNapo (udrayua ge Baon
Tov Moavowiopd S1HAS) ) o omoles avogpépovrol ornv  ayorjon T
oikelopWY aImd avdaTTIn oo TRSoLITTOR.

122) H meplodog 1oxlos g adoicg Bo utmropel va emexraBsl UE oUVOTTTIED
Srafwooia kard £va £rog TEpaV TNC Trepidiou 1o iog Tou kabopiletar oTnv
oAroSopikn afsa o mepiTTwan Tou umrafinSel oty oikaSouidg apyn
altnion yia e okoSoufic péoa oe mTepicdo evde Ervoug amd TV
¥opiynan s moAsadouikns dieas wan omoedgmote KabuoTépnon oTnw
effraon ns Sev opelAETdl OToN AUTRTH.

123) Me v uroBolr T alfmong oog Yo GSen codopns otny apuod Apxr |,
v EmouvacpBe]l omdBeifn Topakalfe alrong oag ot ZupPodbio
AmMoRETEloEwyY Aspecod AUROBoOVTOE YO KOTGOEeur] wo oOvSeary Tou
UTTOOTOMIKOY oo JE 70 AMESoio ATTOXETEUTIKG ZUOTIua oUppuyc WE ToUS
mepl ATTOXETEUTIKWIYV EuoTrudaTay Mopous wm Kavevigpods ( av n mepioxd
ehvin ouWBESENEV HE TO EAMAAY,

124) To ouvolkd spfBabdiy Trng omodopric mow Eyer AngBel ummdwn arow
UTTOMSY LT G TOU OuvTEABTTH Sdunong avEpgeran oma 32320 Ty

66



roussos &

angelides ((\ RICS

VALUERS & PROPERTY CONSULTANTS

YMOTEIO KTIPIOY A

YMNOTEIO KTIPIOY B

YNOTEIO KTIPIOY C

TINAKAL
AGMHIHE "MY MALL

mavrommatis marcoulides
[ swwassanooom . architects
T i
& e iﬂ'ﬁ ET. TIFFANY INVESTMENTS LTD.
6 MECHELECTR. _£9f0sm: "MY MALL" LIMASSOL
% m ZAKAKL LEMESOS
YNOBOAH 2016
T
BASEMENT-A,B&C-
EMBAAOMETPHEEIE YIOTEIOY
= 150 o D455
= SEPT 2022 gty EM.G.
‘megmma AS BUILT - NEA YNOBOAH acasn GM
e == E-C.O1
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mavrommatis marcoulides @
architects

george | marcoulides, Dipl. Arch., RIBA

e-mail: gmarch@cylanet.com.cy
VAT No.: 001302632

Messrs,
Bank of Cyprus

Our Ref.: 0495.392/GLM/AN

Limassol 21/11/ 2022

Dear Sirs,

COMMERCIAL CENTER MY MALL AT ZAKAKI
APPLICATION FOR PLANNING PERMIT A 399/16

In response to our Clients’, request we give below the following information regarding the progress of the
above application:

In the process of obtaining a Certificate of Final Completion for the Mall we submitted on 14/3/2012 and on
behalf of our Clients a Planning Application for additions and alterations to the existing Planning Permit
{AEM/0091/2005/E)

On 22/01/16 the Technical Department of the Municipality informed the Client that the original Planning
Permit had expired and that a new application had to be submitted. This new application was submitted to
‘ Limassol Municipality Technical Department on the 10" of Novemnber 2016 under file no MA 399/16.

| Following the submission of the above application further negotiations and discussions were held between

| the Local Authority and us and multiple views were exchanged on a number of open issues. The whole
negotiation having come to a successful conclusion regarding the conditions under which the Permit would
be issued, we modified our plans and on the 27" of October 2022, we submitted a final set to be used for the
issue of the Planning Permit.

As of the date of this letter there is no information pending to the Municipality and we are now awaiting the
issue of the Planning Permit.

Yours sincerely,

MAVROMMATIS COULIDES ARCHITECTS

cc. Tiffany Investments Ltd

Stygos 29.,Flat 101, 3117 P.O. Box 50404, 3604 LIMASSOL - CYPRUS -  TEL: +357 - 25362151, FAX: +35725350231
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LIMASSOL MUNICIPALITY
Tevsan ball
Archiepiskopou Eyprianoy 33
P.C. G00ES, 3500 Limassod, CYPAUS
Tal; <357 - 25 58 £3.00
Fan: 4357 - 25 M5 84 07
Ittt lisna § oursn iCiga | oo oy
E-rmiadl: i | rrramd cl ¥l COMmLLY
e PE 43422
Ref:
Tewe Hall
13, Arch, Eyprianos Str,
0. Bow S00ES, OF-3600 Lemesos [Lim asscl], CYPRUS
Tel; +357 - 25 88 43 00
Tabefas: 4357 - 19 36 54 07
g ) waw imassolsnandcipal .com.cy
E-ma k& imasol munidpal @oytanet com.of
27 September 2032
Sirs,
Tiffamy Imw. Ltd &
Pearland Investmant
PO Box 50323
3603 Limassol
Sirs,
Subject: Application for a preliminary guestion with no. PE 434/22 concerning the utilization
of the residential coefficient of the plots with Mo. 214, 29, 31 and 33, Sheet/ Plan 58/ 160303 in

Parish Ma

| am referring to your above request dated 7/7/22 and | would like to inform you that the Town
Planning Committes took it into consideration at its 120" session dated 13,/9/22, where the
following were decided in relation to your questions:

* The residential coefficient can be used within the residential plots but also In the
commercial part of the plot

* The residential coefiicient could be used for the construction of a tourist project enly in
case of submitting an application for the granting of a planning permit in derogation of the
provicions of the Limassol Local Plan.

# The applicants can connect thelr plot by road to the western road constructed in
conjunction with the casing operations, as long as this road be registered as public.

The above declsion was ratified at the 151% session of the Municipal Councll on 22/09/22.
‘W remain at your disposal for amy further darifications.

Sincerely,

Signglre

Antonis Charalambous
Municipal Engineer

AR correspondence to ba addracsed 1 Lemesos (Lsmassol] Municpality only
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KYMPIAKH AHMOKPATIA TMHMA
YMOYPFEIO EEQTEPIKQN MOAEOAOMIAS KAl OIKHEEQE

AEYKQZIA

Ap. Dak.: 05.33.022.004.4396
Ap. TnA. : 22409812
Ap. TnAeop.: 22408262
HA. Tay.: apapachrysostomou@tph.moi.gov.cy
26 louviou, 2023

\/KG Stilvi Vreede,
Euayopa Mamaypioto@opou 6,
3030 Aepeaog.

PEARLAND INVESTMENTS LTD kai
TIFFANY INVESTMENTS LTD,
Euvayépa Mamaxpiatopopou 6,

3030 Aepeaog.

Kupia, Kipiol,

Aitnon yia peTagopd XOPIOHEVOU/UTTOAENTOHEVOU OUVTEAEDTH BOUNONG
atré diatnpnTéa oikodopr, 0T Asukwoia
oupewva pe Toug Mepi Aatnpnréwv Oikodopwv Nopoug
[240(1)/2002, 37(1)/2014 kai 47(1)/2014]

A6TNG 1: Stilvi Vreede,
Ap. TEp. 272, BIZX. 21/46.04.04,
Evopia Ayiog Avdpéag, Turiua 26, Afjpog Aeukwoiag.

AEKTNG: PEARLAND INVESTMENTS LTD ka1 TIFFANY INVESTMENTS LTD,
Ap. Tep. 214, 29, 31kal 33, P/ZX. 58/16.03.03,
Evopia Zakdki, Tpripa 5, Afuog Nepeaod.

Ava@opikd pe T0 o TTavw Béua, £MOUNW va oag TTANPOPoprow OTI N OXETIKA aitTnon
oag Exel TTapaAn@Bei oTig 19.05.2023 kai 8a TUXE! XelpiopoU amd To THAua auTo.

2, AigukpivileTal 6T, CUPQWVT HE TN Snuooisuon TWV VEWY EYKPIPEVWV QT TO
Ymroupyiké ZupBoUAio OIKOVOMIKWV KPITNPIiWV TOU 2022, aithoeig yia Bidbeon
uTroAErTTOpEVOU OUVTEAEOTR B6pNONS, Ba yivovral OTTOBEKTEG vooupévou OTI N
ekTeAeoBeioa epyacia £xel uTepPei TO 50% Tng TpoUTToAoyI{OpEVNS damrdavng Kai

-

mepiAapBavel Tig Baoikég £pyaoieg CUVTHPNONG TOU KeAUQOUG TNG.

3 Oa emKovwvAow pagi oag WONG ohokANpwBEl n o TAvw HEAETN, yia va OGS
KOIVOTTOIOW TIG OXETIKEG ATTOPATEIS.
‘ Me mipr,
< y\
(Avva Matray UCOOTOHOU)
yia AieuBuvTn

Turuarog MoAeoBopiag Kai OIKAOEWS

(" Oboe Kivipa 56, 1102 Aeukwoia f T-0.24401, 1705 Asukwaia Tnh: (+357) 22408100, ®at; (+357) 22 677570,
N 9 ‘r\.;Net ’— HhexTpovikd TayuBpoyeio: centraltph@tph.moi.qov.cy loTooeAida: www.moi.gov.cy/toh

R
150 9001
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LOUPOUMATNG NAPKOUAIBNG @
OPXITEKTOVEG

YIOPYOG A papKouAidng, Dipl. Arch., RIBA

e-mail: gmarch@cytanet.com.cy
Ap. ®IA.: 001302632

Arjpo Agpecol

AieuBuvr) MoAeodopikig ApXng

ApiB. ®ak. 0495.402M/TAM/AN

Aepeocdg 05/04/24

Kupiol,

NMPOKATAPKTIKO EPQTHMA T[A ANEFEPYH WIAOY KTIPIOY ETAIPEIAL TIFFANY

INVESTMENT LTD & AAAON FTA TEM.95,214,29.31 & 33, $TO ®/ZX. 58/160303, 59/09104.
TM.5&TM. 7

ZTn OUVEXEIX TNG CUVAVTNONG TTOU EiXANE OTO YPAPEio Tou AnpoTikoU Mnxavikou o 7/11/23 yia
ougitNoN TG TPOTAONG TWV TEAATWV PAG YIa TO O TTAVW WNAS KTIpIo £XWHE ETOINACE! TV
TIPOKATAPKTIKY] £10T)YNon Hag Kai ecwkAsiwpe oe 300 avtiypaga Ta TApaKATw yia TNV TPOCOxH
oag Kal Trpowenon otov AleuBuvrr| Turiuarog MoAsodopiag.

0.0.  "Evrurro lMNpokarapkTikoU Epwripartog E 1/05
1.0.  'Evrumo A§ioAéynong

2.0. Xwporagikd Zxédio

3.0.  TirAol AkivnTng ISiokTnoiag

4.0. Teviké Xwpotagikd Zxédio oe KAipaka 1:500.

5.0. Tevikég dyeig 1:500

6.0. TevikAq Topn 1:500

7.0. Tpiocdidorarn ATEIKOVION

8.0. dwroypagieg ATTOTUTTWONG & AEPOPWTOYPAPIES.
9.0.  MeAémn Zkiaong.

10.0. Y@iotapevn MoAsodopikr AdIa TEPAXIWY.

11.0. Almnon yia Siaxwpiopd Tep. 214 oe d0o oikdmeda.

Eipaote oy 81d6son oag yia otroiadrjrore GAAN TTAnpoopia XPeIaoBEiTe.

M MATHZ MARPKOYAIAHZ APXITEKTONEZ

Koiv.: Tiffany Investments & aAAoi

Z1uyog 29, Aiap.101, 3117 Tay Qupic 50404, 3604 AEMEZOZ - KYMPOZ + TnA: +357 - 25362151, dag: +35725350231
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(M.A1)

FPA®EIO AHMOTIKOY MHXANIKOY
ApYIENIOKONOU Kunptav60 23

T. K. 50089 - 3600 Aepeoog
TnAégwvo: 25884300

AHMOZ AEMEZOY
NMOAEOAOMIKH APXH

O nepi MoAeodopiag kat Xwpotagiag N6pog Tou 1972
FNQZTOMNOIHZH AHWYHZ MOAEOAOMIKHE AITHEHE

Huepopnvia . 08/04/2024

‘Ovopa ArenTh 1 03 146855 - TIFFANY INVESTMENTS LIMITED

AgtBuvon AT :  OPATKAINOY POYZBEAT 285 AEME303 3150

Ap. Aftnong : TE 268/2024

Hpep. Ajyng g Atrnong : 08/04/2024

Meptypagr Avantugng *  MPOKATAPKTIKO EPQTHMA A ANEFEPZH KTIPIOY 15 OPO®QN

Arpog Aspecol ap. Tep.  95,214,29,31 d/Zy. 58/160303

H aitnon oag, 6nwg autr neplypdgetat nio navw, €xel An@del otig 08/04/2024

MapakaAa onpewwote 6Tt ot nepi MoAeodopiag kat Xwpotagiag (ArTioelg kat lepapyikég Mpoo@uyég)

Kavovigpoi ( K.A.TM. 55/90 ) opigouv npoBeopi Tpwiv unviv péca atny onoia n MoAeodopki Apxi] ogeiet va
exBoet TNV anégaan TnG. Anhadri TNV npokeyévn nepinTwon HEXPL 08/07/2024

Ze nepinTwon nou pEXpL TNV neepopnvia autr, Sev oag £xel yvwotononBei n andgaon Tng nio ndvw Apxiig A Sev oag
£xel 5oBel ypanTii eidonoinon 6T n aitnon oag éxet napanepgdei oTov Ynoupyd Eowtepik@v yia peAétn kat Adfjyn
anégpaong, ExeTe To dikaiwpa alpewva pe To ApBpo 32 Tou nepi MoAeodopiag kat Xwpotagiag Népou, va
KataxwproeTe,av To enBupelte, lepapxikr Mpooguyr oto Ynoupywd ZupBolAio, evavtiov Tng napdAswyng Te
MoAeoSopikiig Apxig va ano@acioet éykaipa oTnyv aitnon oug,EKTOG av NPONYOUREVING EXETE BWOEL ypanTh
ouyKat@Beon yia napltaocn TG NpoavagepSIevng npoBeopiag. Mapakald onpeWwoTe eniong, 6Tt CUPPWVA E TOUG
{Bloug no ndvw Kavoviopoug n lepapxn Mpooguyr yia napdAewyn £€k500mG NOASOSONIKIG andGYAONG AoKeTal péoa
o€ npoBeopia TpdvTa NUEPWY and Tnv Nuepopnvia Katd Ttnv onoia, n MoAsoSopukr Apxr 6@e\e va WoEL ypanTi
donoinon ywa ™y anéeaot g fj TV nuepopnvia Agng TG NPoBEoHIag Nou eVBEXOUEVIG NaPATABNKE pe TN
ypanTi} ouykatdéeon oag.

AnpoTikég Mnxavikég
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RESIDENTIAL PROJECT FOR TIFFANY INVESTMENTS LTD
AND OTHERS IN ZAKAKI, LIMASSOL

PRELIMINARY STUDY, DEC. 2023

mavrommatis marcoulides
architecfts
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Design Parameters set by the Authorities:

-Density of 7,696m2 for Residential Development, Coverage 30% of plot Area

| -Number of Floors to be somewhat less than that of the Neighbouring Casino Resort

1 - Legislation for big scale developments is applicable. Communal spaces such as wellness
centers, interal swimming pools, games rooms, landscaped spaces, exhibition spaces,
multifunction rooms, personel & service areas, any restaurant and cafe that does not need
to be licensed by the C.T.0. efc, if used exclusively by residents are not included in
density calculations.

ey -Legislation for tall buildings that requires among others for large landscaped areas

38  accessible to the public, multiple vehicle accesses to the plot from public roads, increased
distance of building from plot boundary, ec.

The preliminary application should include among others a shading study, 3d Renderings
showing the building in relation to the neighbouring area, Siteplan and Sections. This
process precedes Planning Application.

Design Parameters and Goals set by Architect/ Client:

-Maximize Views fo the Sea and Neighbouring Landmarks
-Modular building for future flexibility

-Extensive verandas up to the allowed 25% of the Density
-Atfractive supporting facilities in the building for the needs of the residents
-Landscaped Areas for residents, with a swimming pool

-Allow for the necessary MEP facilities and Photovoltaics required
-Individual storage rooms for each apariment in the Basement Floor

-Allocated parking for each apartment, Visitors Parking & P T e -
Disabled Parking ——m e
-Possibility of locating parking underground %‘;%m'mv
-Apartment mix to include Studios, 1 Bed, 2 Bed and 3 Bed Apts. —_—
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Further Development of the Proposal that will be chosen,

and clarifications needed by the client’s working team:

- Mix of apariments

- Size of apartments

- Need for underground parking or not

-Type and size of social faciliies like wellness center, swimming pool,
landscape

- Need to have access to the new west road

- Finalize the end use of the building, sales or rentals

- Indicate standard of finishes to comrespond with end use

- Social facilities on upper floor, mid or top of building

- Penthouse apartments with advanced luxury

- Positioning of photovoltaics on top of building or on the ground

movrommatis marcoulides
architects
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18. COMPARABLE SALES — RESIDENTIAL BUILDING COEFFICIENT

NO.

W 00 ~ O U B W M

[E—y
= o

= e
= VST S ]

MUNICIPALITY
J VILLAGE

LIMASSOL
TSERKEZO!
TSERKEZO!
TSERKEZO!

LIMASSOL
TSERKEZO!
TZEPKEZOI

LIMASSOL

LIMASSOL

LIMASSOL
TSERKEZO!

LIMASSOL
LIMASSOL
LIMASSOL

QUARTER

ZAKAKI
NA
NA
NA

ZAKAKI
NA
NA

ZAKAKI

ZAKAKI

ZAKAKI
NA

ZAKAKI
ZAKAKI
ZAKAKI

SHEET /
PLAN

58/160604
58/16E2
58/16W2

58/16
58/160602
58/16
58/16

58/240301

59/090103

59/090401

58/16

58/160303
58/160303
58/160303

PLOT NO.

279
1
1

159

456

164

165

296

308

157

134

25
16
19

BLOCK /
REG. NO.

0/79036 '93/177
0/1158 1/1
0/1153 11
0/1075 1/1
0/75035 1/1
0/1108 1/1
0/1107 11
0/81557 93/364
6/265 1/2
6/110 1/1
0/1126 1/1
525 11
516 11
519 11

SHARE

PROPERTY

FIELD
FIELD
FIELD
FIELD
LAND
FIELD
FIELD
FIELD
FIELD
FIELD
FIELD

B.PLOT
B.PLOT
B.PLOT

PLANNING ZONE

Ka8,Kr8,rad
Ka9
Ka9,la2
Ko9
Ka5
Ka9
Ka9
KaS,lad,la2,M0
Ka5
Ka5
Ko9

Ka8
Ka8
Ka8

SALE NO.

1/2019/416
1/2019/4247
1/2019/449
1/2020/2490
1/2021/1602
1/2021/4886
1/2021/4886
1/2023/385
1/2023/4334
1/2023/5411
N/2024/71

N/2021/3122
1/2022/951
1/2024/643

PLOT
AREA M?

177049
31577
93030
11614
13110
27927
27927
145912
40200
6727
3011

707
517
524

DATE OF SALE

11/02/2019
25/11/2019
13/02/2019
29/09/2020
21/05/2021
29/12/2021
29/12/2021
27/01/2023
28/09/2023
30/11/2023
05/01/2024

02/09/2021
01/03/2022
16/02/2024

SALE
CONTRACT
DATE

25/01/2019

04/02/2019
30/10/2019

05/08/2022

04/09/2023
09/10/2023

SALE PRICE
€

10,301,805
3,500,000
14,900,000
3,000,000
5,750,000
4,532,500
4,532,500
6,882,670
5,600,000
2,700,000
600,000

384,000
200,000
320,000

DLS
VALUATION
FOR TRANFER
FEES €

10,301,805
3,500,000
14,900,000
3,000,000
5,750,000
4,532,500
4,532,500
6,882,670
5,600,000
2,700,000
600,000

384,000
280,000
320,000

SALE

PRICE

€/ M
324
111
160
258
439
162
162
227
279
401
199

543
387
611

DLS
VALUATION
FOR TRANFER
FEES €/M?

324
111
160
258
439
162
162
227
279
401
199

543
542
611

REMARKS

RESTRUCTURING

Planning Zone Ka9 -
Planning Zone Ka8 -
Planning Zone Ka5 -

Building coefficient 0.40:1, coverage 0.25:1, in 2 storeys permitted use residential.
Building coefficient 0.60:1, coverage 0.35:1, in 2 storeys permitted use residential.
Building coefficient 1.00:1, coverage 0.50:1, in 3 storeys permitted use residential.

Planning Zone KI'8 - Building coefficient 0.60:1, coverage 0.35:1, in 2 storeys permitted use residential and office use.

Planning Zone a2 -
Planning Zone a2 -

Building coefficient 0.05:1, coverage 0.05:1, in 2 storeys permitted use agricultural.
Building coefficient 0.10:1, coverage 0.10:1, in 2 storeys permitted use agricultural.
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19. REPLACEMENT COST ESTIMATE

Chartered Quantity Surveyors - Construcltion Cost Consultants

rn
i

F%  Hikkos M. Kyriacou Q.5 Services
(v

meiil - Construciion Arbilraiion

Shod, T ZRIIOTLZ fav PONGEEN D cnaid LR VEA D0 D0 TArRL C i i

RICS

11 August 2011

To: Roussos & Angelides
Valuers and Property Consultants

MY MALL PROJECT — TIFFANY INVESTMENTS LTD

This is to certified that the Building Cost and the Building Equipment for the
above project up to date amounted to €63,781,983 in words (Sixty Three
Million Seven Hundred Eighty One Thousand Nine Hundred Eighty Three
euro).

Sincerely,

i a
Ad e ey p Dt
7 Cpoila € Fimmmpn
ey A i~
. -

llikkos M. Kyriacou
Q.S Services

ILIKKOS M. KYRIACOU B.Se., F.RI.C.S, FAS.I, A.CILArb., FCIOR
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Roussos & Angelides Valuers & Property Consultants LLC

Limassol: Tel: +357 25738777 * Fax: +357 25738770
Nicosia: Tel: +357 22460090 « Fax: +357 22460091
Paphos: Tel: +357 26220340 * Fax: +357 26220341

Email: info@ra-valuers.com Website: www.ra-valuers.com
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