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I NETHERLAND, SEWELL
#N & ASSOCIATES, INC.

WORLDWIDE PETROLEUM CONSULTANTS
ENGINEERING * GEOLOGY *« GEOPHYSICS * PETROPHYSICS

CHAIRMAN & CEO  EXECUTIVE COMMITTEE
RICHARD B. TALLEY, JR. ROBERT C. BARG
P.SCOTT FROST

PRESIDENT & COO JOHN G. HATTNER
ERIC J. STEVENS JOSEPH J. SPELLMAN

Navitas Petroleum Limited Partnership
12 Abba Eban Boulevard

Building D, 9th Floor

Herzliya 4672530

Israel

Ladies and Gentlemen:

September 5, 2025

As independent consultants, Netherland, Sewell & Associates, Inc. (NSAI) hereby grant permission to Navitas
Petroleum Limited Partnership (the "Partnership") to use the following NSAI reports issued to the Partnership in
public reports to be filed with the Israel Securities Authority and the Tel Aviv Stock Exchange (including by way of

reference):

The report dated August 26, 2025, which sets forth our estimates of the proved, probable, and possible
reserves and future revenue, as of June 30, 2025, to the Partnership interest in certain oil and gas
properties located in Buckskin Field, Keathley Canyon Blocks 785, 828, 829, 830, and 872, federal
waters in the Gulf of America. The August 26 report also sets forth our estimates of the contingent
resources, as of June 30, 2025, to the Partnership interest in these properties

The report dated August 26, 2025, which sets forth our estimates of the reserves and future revenue, as
of June 30, 2025, to the Partnership interest in certain oil and gas properties located in Brazoria, Fort
Bend, and Harris Counties, Texas, referenced hereafter as the Denbury Asset Area.

The report dated August 26, 2025, which sets forth our estimates of the proved, probable, and possible
reserves and future revenue, as of June 30, 2025, to the Partnership interest in certain oil and gas
properties located in Neches Field, Anderson and Cherokee Counties, Texas, referenced hereafter as
the Neches Asset Area.

The report dated August 26, 2025, which sets forth our estimates of the proved, probable, and possible
reserves and future revenue, as of July 31, 2025, to the Partnership interest in certain oil and gas
properties located in Shenandoah South Field, Walker Ridge Block 95, federal waters in the Gulf of
America.

The report dated March 23, 2025, which sets forth our estimates of the proved undeveloped, probable,
and possible reserves and future revenue, as of December 31, 2024, to the Partnership interest in
certain oil and gas properties located in Monument Field, Walker Ridge Blocks 271, 272, 315, and 316,
federal waters in the Gulf of Mexico. The March 23 report also sets forth our estimates of the unrisked
prospective resources, as of December 31, 2024, to the Partnership working interest in certain
prospects located in Monument Field.

The report dated March 23, 2025, which sets forth our estimates of the unrisked contingent resources
and cash flow, as of December 31, 2024, to the Partnership interest in certain oil and gas properties
located in Sea Lion Field, offshore Falkland Islands. The March 23 report also sets forth our estimates
of the unrisked prospective resources, as of December 31, 2024, to the Partnership working interest in
certain prospects located in Sea Lion Field.

The report dated December 20, 2024, which sets forth our estimates of the proved undeveloped,
probable, and possible reserves and future revenue, as of November 30, 2024, to the Partnership
interest in certain oil and gas properties located in Shenandoah Field, Walker Ridge Blocks 51 and 52,
federal waters in the Gulf of Mexico.

2100 ROSS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201 « PH: 214-969-5401 « FAX: 214-969-5411
1301 MCKINNEY STREET, SUITE 3200 - HOUSTON, TEXAS 77010 * PH: 713-654-4950 « FAX: 713-654-4951
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As of the date hereof, nothing has come to our attention regarding Buckskin Field, the Denbury Asset Area, the
Neches Asset Area, and Shenandoah South Field that could cause us to make any revisions to our August 26
reports. It is our opinion that there are no material changes to (1) the production profile for each category or the
reserves and contingent resources referenced in our August 26 Buckskin Field report and (2) the production profile
for each category or the reserves referenced in our August 26 Denbury Asset Area, Neches Asset Area, and
Shenandoah South Field reports.

As of the date hereof, nothing has come to our attention regarding Monument and Sea Lion Fields that could cause
us to make any revisions to our March 23 reports. It is our opinion that there are no material changes to (1) the
production profile for each category or the reserves and unrisked prospective resources referenced in our March 23
Monument Field report and (2) the production profile for each category or the unrisked contingent and prospective
resources referenced in our March 23 Sea Lion Field report.

Since our December 20 report, we have received an update regarding ongoing development activities pertaining to
Shenandoah Field, including that the field achieved first production in July 2025. We have reviewed daily well
production data through September 1, 2025. As of the date hereof, it is our opinion that there are no material
changes to the production profile for each category or the reserves referenced in our December 20 report.
Notwithstanding the above, a portion of the reserves have migrated from the undeveloped to the developed
producing sub-classification.

Sincerely,
NETHERLAND, SEWELL & ASSOCIATES, INC.

Votad BTk [y, (L

Richard B. Talley, Jr., P.E. J
Chairman and Chief Executive Offic
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