Maalot
S&P Global Ratings

n''ya NONN

2025 nanuvuL0a 17

nNZ9IN AN'T

,NNLAIN X7 NYTN 2IN NNA'R DT NPoaa? YilAA' AT |nn
Ay TR 1.75 7Y 7w q'na 'R Do

YR 'KIYN VO'IX

dima.postirnak@spglobal.com 972-3-7539736 7110019 nn'T

190N Wi UN
guy.sidon@spglobal.com 972-3-7539731 |IT'0 X2

7'91NY NINLVaM X7 2N NNARY? IIAA" AT D nyTin niyn S&P ,2025 vonixa 11 o' nnyTin% Jwnina
TV 7w 770 Q07 Qpn 'R DNTo ,AWTN NUAR NNTO No1n nivynka (iIAA-/Stable/ilA-1+) n"ya Xxonx nnan
NOWNY N7W NAI7ITINNT DRNNA 2'9In0 2N A NNX (‘Y1) 20T Nnna N ANToN aN'T AW W TR 1.75

.0"p? '012'S 1IN aITNNY NEZO91INN NMINN 2N YIN'Y [N1'nal ,ain o'y

.2025 'kna 7-n 2N'T NIT IR ,NID0N NIMIOYI2Y DIYAT?E AN TN NITIXK 0'9011 0'019Y7

2 JNNX Y'IXN DO 1AV " IXRN nya XOSnNKx

ANTY? [1DTY AWyl MIYXI? AN'TH

'omn (")anrT
30/07/2025 30/07/2025 ilA-1+ X NIY
07/05/2025 07/05/2025 ilIAA-\Stable KR NV

o1 (AT

D''"INON 11V NiIN'

30/07/2025 30/07/2025 ilA-1+ 1 "0
NLAIM 'M72 121 21N

11/08/2025 11/08/2025 ilAA N NNTO

7'91nn 2ANT N'MII0Vo'A

1NX NIV
ilIAA-\Stable 2025 ,07 '‘xn

Q¥ NNY
iIA-1+ 2025 ,30 "

nPo1N AN'T 2025 7anvo0a 17 | 1


mailto:dima.postirnak@spglobal.com
mailto:guy.sidon@spglobal.com
https://www.maalot.co.il/Publications/1507/NEWAmp20250507190758.pdf

n"ya XNonx

0'S50I11 0'VYO

17/09/2025 09:31 YIN'RD WNINN 1t
17/09/2025 09:31 VIN'RN 7V DIWURT7 yTD It
NAITAN NN2ANN AN D71

nPo1N AN'T 2025 M1nvo02 17 | 2



n"ya Xonx
D'OTIVAN DAN'TN NN'wAY? ."n"ya ni7yn 0a1'0' 72172 '9 TIxk oxX" N1an 7w mnonn nnw Xin nityn S&P
n"v2a Ni7yn 021'0' 72172 ' TIX OX MNX7 NNOY W' 'KIYWKRN AN'T NN APYNN NITA NITIK 90N yT'NY21 N
.maalot.co.il naim»a

IN YT'0 72NN [ONKRY7 IX )T 7221 NNIX 702 y'9n7 ,790wW7 AINK? noTan yxa7 Ny 'k .© nnmw nirnt ‘D
N1IN ,0'7TIN NN ,DANT? DNIYED YTNI NIT7IR 00N T NI2YY7) [DINN DX YT ITAKT? Ndwna

022'0'1 72172 '9 TIX OX 7W ANdAI WXIN NNNDOoN NXR 727 *2an ,("pmn" L1t ,1707) nan 270 91 ,(nnxini
S&P .niwnm X7 Ik nirfpin X7 nnon? wnw' X7 pimn L("S&P" ,rTne ,170%7) 07 nniwpn nnan ik n"va nitvn
DN7Y D'NI7YUN IX D'TAIVD ,NIMAN 72,0700 , 0107 TN NIDY7 ,0'NN'Y 07 0NN D'YYY DTN
D'TT¥NI S&P DM 7w Mt I inrTy mmbw r1? oy ok ("nniwpn orrtenl S&P" L ine L 70"%)
NIRXINYT ,X'NY N2'0 701 ,(IX7 DX |21 NN7WN NIV |0 OX |'2) NIVAYA IX NIFYYY7 D'RINX DI'R DNIYRN
nmd) AS-IS 0'01 7y oI0n PINN .D'YNANWNAN NONY YN 7W INPITAN IX INNVIAXY IX,]DIN2 WIN'Yn NIYann
"y 77 X7 IR ,NI20Y7 ,ynNwn IX U119 ,Ax¥n IX NIAYANN 75 0nnn X7 oniwpn orrrenl S&P L(xinw
X7 PINN Y ITIPONY ,0MA9 IX DDIN NIFIYL ,0'ANA VTV NN I AT )IX7 ANKNA IX 790NN NID'RA
NINNX 722 IRWY X7 DNIwpn 071N S&P N 751 .0amin I D1dN NIIXN 75 oy 7ot pINaY IX i
D'IX'D IX D"'WIIY DUIN'D ,NNAIT? DUIX'D ,DUNIXXIN IX D171 D771 NI21Y7 L2101 ' 700 0'9'py I/ DN DY
TOO9N ['A2 DMIX'D NINKRN NI'770n yNa7 *an ,nT 77521) DrTo9N IXK NI'UOWN NIRXIN NIRYIN N7V ,07TNIM
DA ,|2IN2 YIN'Y DY TYRA 11021 WK L(NN7WIN INN2IY DFTOO9N IX NIFPOY NIMIATIA [TAX ,O'NIN IX NI01dN
2INRD D'PT7 NNYWORN 7V RN 0N7 10N nT'Na

TVYINT N1ID1 NI'AY QYT NYaN 01NN L2INA 71900 ANK Y11 DRNTA NIANY7 ,0NKR 007X D'NINAEDAN'T
U107 n¥7nn 0'inn 01'k S&P 7w pnkn 0T0'7aR8N D'NININTEDRANTN .ATAIVAY 12T 01NN DRI NNIoND
NN ¢ DNINIKA7 D'ONY'NN DI'RIEL,NIYPYN VI ["IYa n070n 1727 I ,0NYTD 1Y NN DN IR 7' tnint

['K .UNIID IX NIX 722 1N1019 INKT7 [DINN NN [DTY? NIatinn 72 nnxy 7y n7on N1k S&P .onw7 1w

IN WT 717'w ,0M1UD7 97NN 'K KINE,NNNKR NFZOY NIVZNN IX NYZYN NI07NN N7272 [3INN 7Y Jnnon?
nunwn n1'R S&P .78 N7 nn n7apa onminiE? Ik on'xyer ,0nTaY ,0N7010 ,0'YNNYNN Y |1'0N
TVING 01121 ANT NINIT .NRTID NNIYA KD 12 DR KRR, DN IR/ DIYRYn "ay? yyio Ik "nnnm™
STV 2PN IX DYWN'R TNK QUIY 2PYNn NIARYIA ANTA NINCT DX N1DTYvn S&P .onions

IN NININI NP T2 Y¥A7 N2'INA NI'R R'DEYTNN IR NPan NI'R X ,NNDIYNY DMK DNpnn yTn nooixk S&P
7¢ DRXIN NTDND [I'RY NNIY NI2'0ON AN'T? DNIYWRN NINIT NNo1on S&P .n7apn X'nw yTnn 79 'Rnxy nin'R
.DMIYR D'NINAIRIYR ANTT 227 'M9IPN [1DTY DIOND AT 77221 ,AN'T NI

2 nTI9N 72V Ny S&P ,S&P 7w nniwn iR 7w [0MI71vo 7w nirmoptaRni NIKAXYN DX Y7 nan 7y
nwana S&P .S&P 7w ninnk NIt Mt 'R QWX VTN DY NINMMoN NITNYE DAY 0N ARXIND LI9R NI7IYO
JYXAN XY '0'IR Y70 D7 WA 7apnnn anis 'Ry 01on v NIFTIo 7Y iy nan-7y 0'o'"%nni 0'n

IN D'{7'91001 770 )1T2 ,Ny¥an X' D'0'7ARN D'NININEANTY MN'Y NN Y 1'90> Mimn n'7an S&P
N7¢ NYTN NN DX Y'9N7 NIDTA DR Nnxy7? nniw S&P .01'ninn Ix,020mMN 7Wn DN 79 omnnnn

IX maalot.co.il nam»a ni7yn S&P 1nxa nwom nir'7axnl S&P 7w noranion 0N .0"o'7aRN 0'Nimanl
w1 S&P 7w n'mionoa 7710 ,0nX D'y¥nXa 0'¥9IN Nirfn'? 0a 07131 ,spglobal.com/ratings naim>a S&P 1nxa
.D"wUhY DrTTY

NPoIN AN'T 2025 7anvo0a 17 | 3


http://www.maalot.co.il/
http://www.maalot.co.il/
http://www.spglobal.com/ratings/

		2025-09-17T06:49:18+0000
	Not specified




