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M MY NONI ,)INID DD NRSNN DYV ,DONIN DIINDNN 29-DOV) , (D911 1911 3991y”)

VN 290,781 IN/) NPYIY-D DYTIAYWN NN IR )ININ DY

NI 19 ARNNNY NTY MPTMIND MIINNI N9ANN JYON , 099N 124N 97Y NNIND DNNNA
11902 MIMNIN YOV MNNNY ONNNA JPININ NIVY DI NAYYN DY DIV

(D»YWHY DYTTED 17P2YNY THIRYI NIANN D PINY 12) NIAND PRYN OY PINID MDD 1D N
YN ,DOYITIN DINDNN DNN VN 1) ,DNAYYN NPX JPIN 2T 2NN PN TNY NN
NP TNXD MYATHN MOONNN 1NN 1) ,OONIAYVNN TAX Y30 DN 101D 19NN
AVN 295, 0TIAYVN DY 1910230 MNAN ,NIANN DY DNN PTN 29-5Y DMV DXTIAYYN
993192 DVMDIN PTN 29-DY OITIAWYWIN TANR DI Y1 MNANNY 7T NN O) VI 193N
NTND YT, W77 12TNY HI3) DN, MV >T10 HAPD ¥ IUN DMINDN IN DINYIN NNYWA HHN
ND 13 9939 7 ,912)9 XN IR DY IMIN PTN 29-DY DITIAYWNN TR 93 DY 19PN NX
SN PTN TNYY YINRIN P MPY TIY I0N NN

MLONNN DI N IDP DN MIANY NIAND MAD,YINID TINNN N PTN THIYH YT NN A
DNONN DI HY NN JPYA DINND DXINDIND 1) ,DXTIAYYN NP TNND MYITN
DNV IN/Y DAYV NN TIIND DIWITIN

.6.3

.6.4

P ,OT-0Y NN YR JININ NN DYVN NINNVIN DIV AN DINDNN OXIIN PTN 27V OT-DY TV NNKRI 19N

2189 MIYIAVY 1NRIN NYIND DI9I9D
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,DYPIN 0PN OXTIAYYN .1 :12YN 29D ,708Y ,JaNID TINND AN PTD TNV YT AN )
99955 9PN P DY DN PTD DNIVIID 92 D) VINMIDY NDIND DN DX9PN
MNLIAN MYIIIVN Y TYINN ,NMONT) NIDN TYINN DNN NIANN DY NV INA PPN Dya
NP 2 5 (7NNON N7 — PND 6.4.2 PYDA VMO LN NITO) INN MVN SPPTHNID
TV 99102 MDIPIN MYOITN NN NNNRIN JPNY NN N0 1910 YTr-DY DITAYWN DN
9Y5 6.2.1 PYDA NPLINTIN NINNNN NN DIININ DITIAYWN ININ (3) ;999 9NN 911 PN
.D>)NLINN DIMODN DY WP MNP

PN 295 10N 2D NIVN RYN YT-DY DINND (1P2IYN 295) ©IIN MIIN NIAND DY PISN T

7272) ©YTIAYYN DIV OWY MYITIN MLVINNN 192NN » wnnn (Officer Certificate)

IN NPY DY WP DNHINRN DXTINNDN TAN DI HY NITIN X MIMD MNIONND ITYN

%95 TAYWNN DINN DY STYVIN PMPIY MDY DN DITIAYYN 1D 191 DINIAYYN DM

1IN NMOLAY IRNDNN DN 1IN TNN NPAN TYINY 119 7D DYNN 219D NYIND .P0IYN
2%¥9 HOPN Y2IP2 DIRNND DYNN 9NN % DY 10w

-5Y AWIND NOIND PPN 195,030 MTINI INA 1IN 1IN KW NP OMND TN
APT TN

MY 0*Naywn » (Closing Agent) 'NTON 121D’ NYON - NPIDN TINN O __ I .0
22099 ) PO VNN TN PTN TIY DY NYT MIN NNPNY ONNNA

PN TNY OV 19117 197X GUNR ,DITIAYYN DIV VI TNKY DOWITIN ODINONN pIvn )
RN NN MY NONI 2V N PYDI MININD TN

YIDT NDIY) NIVYAN MDIDIDY 2VIAD GONNN JYININ YD NIINN DYLN NVINVN NRHD NN .3
S99y MTYNN NIV MTIVN NPDN IN,DVIMNDIN DITIAYYN DY (M2AN NODMIM

LJRNIN DYVN TNY NN MYAYY 02010 NN DY MIAMNNN 199D TaNYNN NIVNN 050N .N
OYD 6.2.1.3 PYDI NNIND ,031 MIIN DY AN NIVNN IRY 1IN TANWNN NIVN D
M

NDN P ,YININ NAIVY DXTANWNN DXON DY DITIAYVN 1NV DMON TIAYWN YIN0N
90N NM2IY) TIAYWN 1I0DN NNY D35 DXIDND MDNDN RNN JPINID ) PININ )INT MYIVH
DYDY YANIN IRYI DN DXNRIND DMND (YD » TY /R DXDYD DXIPIN DININ DY DY IN
N1 .DXINKN DMPYA ,NT JVYD 28 PYDA VBN INND NVNNIN VYA DMWY
NPVONOM NPNTY NMININ D95 OMVY (1ITHM NYTH DNN MAID) NN PTN TIHY I NN
DTN IN/) DN MIAN IR/ NIAND MINKN DY THNDND 3N PTN THY ORI 71> 1) MOPN
VNI OWD OVIMNMDIN T2 52PN IATNV DI (MNNNY NPT RDD) NPNTIYD MNND IWPI INK

STIAYWN Y¥IAN N2 NTHI NNIND NPT

2NN MDN PHA I 1IPD PI2 PINKRD DIVYNN DY )IYI9N TYINT D NN 1NN
D7) 2NN MR DY NPOION YNYIAN NIND PIID IN,KXIND NIYIY 1952 ('K NITD)
NNIV 1OV YD DIYYND (DTPIN NPT IN/ NININY NI HY TIT2 N2D) NONYW TIT 902 (N
DT NNNN) TOVY 19-DY DINNN OOXTIAYYN WP ,1PMOY DY M0 PNIRXIN JININ
TAON 53 5y DINNY JIRIN NADN NI NVIPIA TNY RID DMINN DOV VN
Y99 NN DIND NIRMOWNN NADN IN TI2 TNX NIV DI DITIAYYN DIV TIND vITHY
YININ DAPOY SVAYN NIYD 919511 DITIAYY DXWNIAPN DOXXIND ORNNA ,NIAND NPMIN

STYIN ININD YININ DY PTD TIY NINRND

D95) DYV DNPY DYWD YITHY THON YD HY DINND NAMNNND DIIN MIIN NIAND
.DYTIYYN DY (W THY

VININ NNVY OWTN OITIAYYI MXNMIOWN DIV DINOPN DIXNWYN NINY  .6.4.2
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2y DNV ,NT NNNNXI TOY DY NINND TYINID NI D, MPNNH DN NN NIANN
DPAN NAVY MMYNRI MITA DAY YY) ONITHND D TINVYNN DN
(7991999pN ©YNAYYN) DINDMPN DINNNN

DY9052 VINYY MVYY NI2NN MIYY (15N IN I1D1D) DID»PN DX HAYWHN NINY TNSD
D>T12YYA MNVIN MNMPN MIRNINN NN DY NYP TNSD NPNNN NNHN THINN
N2IVY DIMYIN DITIAYY IPNNDY ,DMPN TIAYYN NINY TN D 9N .DNDMPN
,DYPN TIAYYN NINY NNOYN INKRD 1D NN .DONMPN DINNNND DOPIAN

NYNRT DT 109 1VIY MINNIOUNN

Y2 PIMN YR NPANN NNNN TINN D290 NNINRI IRIIN 29-DY YININ P2V 7D OWD
MM aNonNY ONNNA OO ,oNY 13 IOYWD 6.4.3.1 PYDI LNIND NNHNN
IN) JININ DN IYY AWK RNNND QNN OYLN (7MINDN *anan’) (Payoff Letters)
MY MDD VN DN (MINDN YANIN NN HAPIY 'NIIDN )T’ NYIITY DRNNA
7320 N2AYN HVID NXY DINMPN OITIAYYWN NIDN DYDY 1INNN N NIIYND DIVITIN
9952 59 PPN MDD DX PIAYNY ¥ POXR (PPN VNHND) 'NPIDN PID’ DY
NIAYN THND D MO MMODN AN .Y TOYD 6.4.2.5-) 6.4.2.4 DDOYDI VNIND
DMNNHN DPIANN MNMPN MNNDIN DY XD 7IPPD NN TYN DI NN DINO0N
DMMPN DIV NN YINNT NN IINY ,(1PIYN 290 ,3 7321 2 73,1 PI3) DIDMPN

JON DYTIAYY 12 DY DD 1D DD DNMIN DY

D7 NNIND MNRMOWNN NN VID NIAND VY [, DO¥0 MNIXNIN N ODan
N DITD) 2NN NN NPAIN NNHDN TINND KDY PMNPHRN

20D PAY PININ (R NITO) 2INND NN NPAN NNNDN TINN YD NYPIY 935
MRNINN IO TNXD DOWITIN OIMNIDN NN NPANN NNNN 29D TINN 'NIPION
919921 MMNMN NYTN NN DRNNA DON DMNI»PN DITIAYYN NINYY MN»PN

DOV 6.4.1 PPYD2 NNNI YININ PNYINRD

NMIRNIDYN DY) DIDMPN DITIAYWN NION TON,NIINN NPV O0IWN NIy 29-DY
M DX XN WRY (Closing Agent) N0 1107 -y ¥y¥12N DOVWTN DINIAYY)
NPOYN MNDN 5D OXTINN I3 YT-0Y DMIAVN ,NIION TIN NNONI .OXTTININ
91932) 72295 .NIAYNY OWITIN DXDIN D ,WITMY 53 191 DIMINNN DIIWINDD
1210 DOXWATIN DXADIN NN AW ,WATHOY DI 1NN (NT TOWY 6.4.3.4 PYDI NNIND
YININ NAY NMNNNIA PT-DY IPIN DX9DIN YD NIV 121D 1D TWUNRIY INKD NINON
Y9 0P MM MDIA YD ,ININ )I-1ID .Y IOV 6.4.2.4 PYD MIXNND OXNNA
NNYI I TIIND PAD NMIRNDIYNT NION YINDDN DIYID DIWNN I TIND P2 DMIIY

JORIN NV MYTNN NINNIOWNN

INND 'NIIDN 1910’0 DMPN TIAYWN NIDN DY DIWITIN DINDIDDN NN I NN
219> AUR NIDN 1PIDY NN P2 (Escrow Agreement) NnNy 050N DNN»OY
D»VIMNDIN DIMNODN DIVYN DWY NPANN NINNN NN DIMMIYY MDY DM TON
NNVLIND OITIAYYN MNNIDVNN DY NPXD N9 OMPN TIAYYN NION TNND

N DTO) 1IN MN

:YIPOTI /N0 12D’ 2NN PNX NNNNIN DIDN NINDNA

DOXVATIN DINDNN D P2 OMNND PV INNRY TN JINIY TWUN NIIDN 1D .NX

DNY2 DXTIAYWN NN (2) ; DINMPN DIXTIAYYN PIDPD DV NYPI NI (1) : DYDY

6.2.1 PYDI VNN NMAMNNNY DRNND) NPANN NNNN KIVNY NNV DIDDD
2Vp)

.6.4.2.1

.6.4.2.2

.6.4.2.3

.6.4.2.4
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0N TYINN DM 7 TIN YR NDYS DY) DINONNN DOPRYN .2
;AND2 YININND NIRNN NOAP RO INWID DIDD PIAY’ XY NION D0 L)

1AWY [, NIM0N 120 NIVY TIIND TY ORI PININD IRND DAPNN NOov Uod T
$ YTPOYN 1NN PNIAVND JININ Y T-DY YTPNY 090N

NN XTI MINY DIHONN 9D NN DIYIY NPIDN 110 WP DXODIN NN DY .1
DT DWW

NI2NY NPAND NMNN NN .6.4.3

SNN NPONN NN NYAP DY (PPWNA INITIND) NPNN 199 NN NYap by .6.4.3.1

TR) TPMA HY VI NPOINN NNHN ,NPIINN 197 YT -DY AN ,NPANN 109

INITIND) NNNIN NIYND (DM TON DIWIPYNRI NNTPIN MAMNNN NONY MDA

120’0 NPANT NNNN NN DITIAYYN DIVN NPY NNHWND TY IR L, (PoND

MNSN DIVOY MNMVYN OO0 DY Y5 ,NT PRYY 9N .1NT IOV VNBND 'NPION

NNNNIN PNIAYNA ITMPND NWY ) )INID NI2NN Y T-DY 121V DWNND OXNNA NPOINN

YT-DY DY NINY 2NN MNDNX OPIINNT PININ NIY NNNIA NPANN 197 Y12 NN

25 DWW OMNMPN DIXTIAYYN NION TN PI NPANN MIXRXIN NAVN DY NIINN

DYNDDN NN HHD» NT DIDDI) JYININ NAVD DI TANYNN DIXDIIN DY DIAYYN
(©NLINN

YPOINN MY NNNNIA JININ OW-DY ) JININ YT-DY NNIMY PNIAVN - "HNNNIN Pavn”
(02902 N127Y) DAN-DNA TIY MY NONIAN I2N DN (!N NITO) 2NN MDIN
2 ,NIAVNN NNYND NMDY DI 7252 1INXIN DY NIANIN 12 DINND NPT TN
2YPOW 99-DY YAPIN NYINYAY DT NAYNA DX9DON DI NPPTN .NIANN DY DINY INID)
3 0VWY 17 9Y0 MINNNY ORNNA XNN NYPYNNY 11921 ,0120N DY T1y0an nnyT
TR OPITNN 2973 IRINK 71PN NI NYPYNN NPPTNT TNHNND IXRWYI 7P KD 1ININ
TAYWN NN AT NPITH KW DIPY TOON IN/A P 990 NIANN N ('K NITD) 230N
2NN MMN IPIINN NIVD NINNIN PNAYN TINNDI NN 99D, 1P7PW DI ,71PMNDT NN
NYINI DIYIN 191 DIDD NDN RIY NHIITA NYRI AP, TN TIAYw1 ('R NITO)
GPNOPIN TIAYYN NN 2T IR THY IRND NYT INN JIRID NOXNPN TIAYWN 92T NN

VNN INOND 1N 2D

95 NYa¥NY N1 6.4.3.1 YDA MINI NHAYYN NN NNHYAY 1Y %3 ,N2NNN N9anH
050N YWPNN KD NN ,1INIY DY 6.4.2- 6.4.1 DIDYDI DIVAND DIINDNN
DYNAYY N9ANY WY 75 1Ha W AUN NINY 1D 11 Y910 112N NN 910N IN/

(/N N970) 2NN MIIN SPIINN 1aYN DIV

NPANN NINNN NOIAPA NNIT NIAND,TAD2 INDNY (X NITO) 2INN MTNN DIV TNND
2NN MMHN DIV NI YPIAN NIRT NINDY L1920 NNNN NYIAPI ,NPAINN 197 DN
.N1DMN22 INOND ('R NITO)

NNV INKD P, NNNNIN PNAYNN IO NPANN NNNNN PN IN I NN N ININ - .6.4.3.2
DOPIN 272 DT TIY NYT NNN MDA ,0TIAYYN DO DIV 1272 DINYOIN 1”91
DYD 6.4.2-) 6.4.1 DOYDI VNVNY DRNN ,NIIDN J9IDY DITIAYYN DY DMDIN)
12105 99INMYN MIXNINN I NPAN MXRNN NN NOAT VI NPAIN NNNN
DY9’Y02 MOV MDIWVAN VINAD TIIY NI 7D AN PINID WTINY INNRD P NIION
172N2 DDO5N DINNA 1IN NIVNN RYN NYIR NDAP INKN VD 6.4.2-) 6.4.1
NNIN IOYY .7.6.4.1 PYD NMXNND DOXNNA DMLY IRNDN DN NTNY 272
NN T2YN DXIDN DI WITY D3I ("HPNN HNNNN NIAYNY 0ININNY)
NN DX P PPININ LD 6.4.2 PYD 29D DINMIDYNN XIVN NN TN 10 NPANIN
DXVITNTN DIMODN NN’ 2D IMYIN NDAP INKRD ,INNIND NINON 12100 1) NPAIN
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PMNY PININND WPIAY TPRYI RN NI2NN 2D 9032Y )0 1D P YTPON MIND
DY2DNY D95 ,(7MNANIA 9MIY 401NN 8I19DN) DIDDN DINODD NNHNIN NIVYNI
VINAD NIDN IPI0 NN PO DT PYD MNXNND OXNNA NIION 1910 72yPY
;Y 9PN DD 6.4.2 YDA NNINRD HON DMNPN DITIAYVN PIDPD DYDY DIMOWNN
99NV 1INID MNNY NIANN 991N ,NPANN NNHN NINYS DININN MNMPNN DY

NNNIT INNY GONN DIYON NN MDY

YANIY 1IN ,NPOINN MXIIN DIFOY MWD DIDDY DN LYY D, NAPNNN NIANN
OWY 6.4.3.2 PYDI NNNI (MRIIND NI 212°33) NPAINN NN NINY DN PAYNS
TAINWND Navny ,m

IUN D905 VINOY 192NN NYYN DT I0WD 6.2.1.4 PPYDI NNINDN VI ODan
YPOINNY DIMYVYN VINOA TNND PN NN TINN TAaVIVNN PNIvN1A YT1POY
MNXNYNN PYID TNXD INA (DT VWD 6.2.1.4 PYyDA IININY DRNNA) 1IN MIN
,DXTANVNN DX0DIN NMINDY TNNY INA DINMPN ©XTAYYN T DY NMINLIND
MINNIN PNIVNN NITTNAIITINIY TINNXI NN NDWD DX TYINN D9DOY 7252
INSNPY DNYWN D02 DY ,0°02)2 HYI19] MTIAYN MINTPNN A¥PD DNXNNA
D>TYWNN OXDIDN MNY NN XD ,WITY DY PNYD .MTIAYN DITP 7272 )INID
NN’ WPYINY DODON NIYNI INAY ,NNIVIAY IRNDNN DN NWIN TNINY
ANON MAIY) ONY WY NMININRD MNYN MIIWN TVINND D>TAINWNN DX0IIN
Y D»3D5N MPMMTA 1INV 19D NPITIAN TYIND TV ONYN MDIWYNY NITY

.N7ann

N 6.4.3 PYDA NNIND NPANN NNIN NINWYD DININD MMPNN KD Ty DI YD ,00010
D»PNN XD P2 NPANN NN TINN INYID DO NONIT NIAND 7NN KD DD
NNV ONINN

NOPN TN PPN YD MY 6.4.3 PYDA DOVNVNN DININN DI D NA»NNNI NIANN
YPNNN NYON (N NITO) INN MNDN NPAN TYNN 0> (120) DMWY RN DY
NN NNPN) DTN NVINNA NININD NNPNN NN TINND IYUNRD IINYI NN MNN
NON IVIRNY DI IR IWINNY NIIN DI 91782 NNINIRD DN (120) DU

(220 nNPH”  Pnd

NMPN OIN TY MNINI DOYD N 6.4.3 PYD DOVNNMIN DININD 9D PPN NOW DD
ND 2NN MNN DY INDNN INPINNI KON OTPII NPT MY NIINN DYan 011N
DIN INNY (1) TN DXPOY DY .(7MH9590 BTPNN 1PPT19N”7) DMIIAN NIPN DIN NID
NN MTIN YTIN D) JINID PRYN DY TN MT DDION NIANND DMPIAN NNPN
IVY-NYIVN MIND NI NN MN9D7N DTPIND TN TYII ITYIN MN9DN DTN 1 TON
TN MTIN NI2NN NPT INKD DD (45) NYINN DOYIIND TN NI O (17)
172NN DDIAN NNIND YTHINN NITA (X NITO) 23NN MNN SPITNNY NN OTPIN
D20 )2 NNV NN NPV NN 1) N9DN DTPIAN P12 YI9»Y 11PN DIID NN
NMININND OXNNA Y¥ID> NN DTPIAN )TN DN OTPIN TN TIIND Ty YIPN
GPPYDI MNINRD PY ONWIY DIDDN LYNY ,DXININNT OMNYIA ;N TOWY 7.2 PYD

.1 6.4.3.5

TV ¥I90N TYININ NIV (X NITO) 2NN NN X2 NN NPNA YIPN DT NIPN2
DN N2 (N NITO) INND MNN OP2INND MDY D19 MN9DN DTN PNTON TND
VIDY TN PR, DWY NOY 6.4.3.5 PYD 297 M3 DTPIN NPT NN TNND .PTD
TINNIN PNIAYNND NPY JINRIN T-DY 172YPY TWUNR NNNNIN PNIYNL NNV D902
M2NY 522 N0 NN ,NNNNIN PNIYN NNNS NMIDY NN DMV NIIND
VIV TNND YITHY DID0 DI DOWN 1IN DY DD DOYIOY DITTND MDD

SN DTP IOTI

.6.4.3.3

.6.4.3.4

.6.4.3.5
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PYDI NNINXD DXTANWNN DXON DY DITIAYVN DI MV ROV DI POD 10N WnH
192NN DY NN TIY DINH XD INIDNA N9 DTN PNTON MINA TINA NTILWY 6.2.1
,UN D7) 2NN MNN OP1NND NAIVY D> TANVWNN DXDN DY DINIAYVN YD NN DIVIY

PN Y2 90N XM YRS DT NNNI VW)

NN NIYND DIRIND DI MMPNN KD T DI N2 ,2080 NIRNN MDY DN
NNVLIANY NTYPN ,NNNNIN PNIYNA PINN IYNR NPANN NN MIN,NIIND NPANN
,TNNNIN VYO DRNNA ('R NITO) 23NN TN DY IWPA NI2ANN MMIMNNN NXIDN
99 NMMMPNND 92 NRON NPANN NNHN NN 7DD HAPY NPNOT NN XD NN

D9 N 6.4.3 PYDA DOVLNNNN DININN

.6.4.3.6

(N DT0) IND NMMN DY HOIPHN IN XD N9 DTPIN N1 DXAYWN YW WINHN NN INA DION

YYD PNY) DITANVNN DXDIIN NN DOYIOY DITTSY T0NY PN TN NONYI NIN NH2NN
YPIINND NON IN/Y JANIN NN NOIAP ROD (7 027aAIVNN 0203307 : IVN 29D ,NY JOP
SYAPYTI HYINY T252), 790 ('K NITO) INN MIDN

172NN TPINY DYMNOD YD NADIN DX TAYIVNN DIDIIN Y3 NN X2 NNNPNN
MININND MNINN PN MAXN DIDDD MNYN TON NNON XD NNHNIN NaAvN1
9991 020N 2D TIY NNTY MIAM»NNN DN MIANY NIAND AT VYD 7.2.6 PyD2a
TRON ,NVINN NNNN 129D NINN PNDI IRNN DIV O TAVIVNN DIDIIN DY
DN ,79991 NNNN PAY DOy 0YMID0N P2 WD DO .ANNNID PIVYNI MPY
N0NN VI DTIP NNNIN PNAVNA NIAND ITX-DY TP ,WIaN MY YOI

.12 ONINOY

TYOIN IN/) TRON DO HY DINN> YINXIN ,NT TVYD 6.4.4.1 PYDI NHNND 91902
DY IININ DINN? TD TNXD ,NIINN DY NYINIAD DYIVIN INX DIXIN) PIPY DYPIAD
)2 )IN2I0Y OIYIN TIAYYN NIRNNN IR/ PIDIOY DD NIN PAY MAMNNN AND
IOWY 6.4.4.1 PYDI DXVNNN DIMNODN DIYYN DY 1INV DX TAVIVNN DIXDIIN

Y0V 6.4.4.1 YDA VIAPD NMINNXIN PNAVND MPY MY

MY 6.4.4 PYDI NNNXD VTN DXTANIWNN DXDIN NN NINN NIINNY NIPNI
72NN YT2-DY 795 KON DTPIN 1IPTAD INTNNAY 1IN MNIX NN NMITINYN ,DOvH
DDI9N NIAND (N NITO) NN MNN DY INDNID DIVIIN TVINND D)7 60 DIN 29D XD
TV TV MDD DTN 1TON MINI NITIN YTIN 1) JANID PNYN DY Y10 NYT
NYINNY DXYIIND TN KDY DD (17) IWy-Nyawn NN XY X M990 OTPIIN 19N
NYTA 2NN MNDX OPIINND MNADN OTPIND N TON MTIN NIANN MMT INKD O (45)
NN 12) MN90N DTPINN T2 YI9Y JIPN DIID NN NI2INND DDION NN YT»HIN
IYURD 957 OTPIND PNTIN TYIAD TY 1IPN DIF0 1)1 NIANIY NN NN IV
12071 DIDDN 1PN NNND NIPNA (X NITO) 2IND MIN YPITNNY DYIYIY DIOON
MM MY NPMIND 91952 D5, N IVWD 7.2.6 PYDI MININND NMINDNN PN
DTPIIN PTON SVIMNMTIN TYINA PPY 29D ,NONIAN NYPNIN PN MNNM,TIY

.DX2INNN DMWY IOV 7.2 PYO NMINNIND DRNNA YN MO

WITVW DIDIDDN ,DO¥0 MY 6.4.4.3 PYDI NNNKD DTPIN T DV NIPNI 9002
PINID PTI-DY NMNNIN PNIAYN TINHD MDY 1NN DTPIND )PTIN VN DD
9571 DTPINN PPTIN VINA TNND ,WITVW 553 ,w1TVW DIDD JD DOV NN
PYDI NNND DTPINN NYIN INKRD 1IMPY DINMIDON DI 1D NN . NNNKD

NN YT-DY NIAND 12V NNNIND NIAYNIL DOYD MY 6.4.4.3

920N YSIN DXTAVNIVNN NIAND YD) YD NN NDY PON NHNN NIANNHY NIPNI
PYO NIRNND ORNNA IND MR DY OPON DTPIN T NYAPNNY NIINNA
IYITYW D35 ,0OWATIN DINIDDN NX NNNNIN PNIAYNI MY TIPIM PNd 7.2.6

.6.4.4.1

.6.4.4.2

.6.4.4.3

.6.4.4.4

.6.4.49
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2 TYIND D) ,DXTAVIVNN DIXDIIN NIN DY NNIVLIAD DXNODNN DNOY TN DY
OTON YN NINND YTNHD NDIDINI/NNHDND DIDYN YINID IS MYIAYD nndvin
2N DN NN NTRY NPXTA YD NN .%__ DY MIPN 951 NYY KXY DTN
TN MINA TN I NIND NNHN NYIAPY NPINN TYINA N NN INLIY

DTN

LD TAYIVNT DY0DIN DY WTNN 1NNDMD HY NAPNI O) DNINRNNLIDIN DT 6.4.4 PYD MNNND

1779 NANINY MNND

Y A0VY 4.1 PYD 29-DY NN MDN NITO NN 2NN NIRY OO NN
PININ DY TN PTN TNY MINNND DRNNA NPIN DOTIAYWN Y0I) DY DIXTIAYYN
DY 0V O9Y DITIAYYNY J9IND DOTIAYWN YD) DY DYDY DITIAYY 1Y IN/)

SNNNAY (X NITO) 2IND MNDX HHD NN NV

5y ,NPOINN 197 PT-YY AN ,NPNN 197 > YAPNNY NPNN NN
NYT NNNY DORNNA DX0NN DITIAYYN NP TY NN NNHNIN PNIAYNY M
RN NN MPAVY ,DX2NN1N D1PWAJHININ YW 10 PTN TNV

.6.4.5.1

.6.4.5.2
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INTRAGROUP BOND LOAN PLEDGE AGREEMENT

Dated [@] 2025

Between

SATELLE PROPERTIES LIMITED

as PLEDGOR

and

MISHMERET TRUST COMPANY LTD

as PLEDGEE

[(in its capacity as SECURITY TRUSTEE)]

with

[SMB BV] AS THIRD PARTY FOR NOTICE



This bonds pledge agreement (the Agreement) is made on [@] 2025.

BETWEEN:

(A)

(B)

SATELLE PROPERTIES LIMITED, a limited liability company organized and existing under
the laws of Cyprus, with registration no: [@] having its registered office at [@], Nicosia,
Cyprus and duly represented herein by [@] (the Pledgor); and

MISHMERET TRUST COMPANY LTD, a company incorporated in Israel, having its
registered office at Begin Road 46, Tel Aviv, Israel, registered with the Registrar of
Companies registered under number 513771337, acting in its capacity as Trustee
[Security Agent] for the benefit of the Secured Parties under the [Finance Documents] (as
defined below) for itself and the other Secured Parties (as defined below) (in such
capacity, the Pledgee); and

The Pledgor and the Pledgee shall be collectively referred to as the Parties and individually as a

Party.

WITH AS ATHIRD PARTY FOR NOTICE

[SMB BV] a private company with limited liability (besloten vennootschap met beperkte
aansprakelijkheid) incorporated under the laws of the Netherlands, having its corporate seat
(statutaire zetel) in Amsterdam, the Netherlands, its registered office at [@] Amsterdam, the
Netherlands, and registered with the trade register of the Chamber of Commerce (handelsregister
van de Kamer van Koophandel) under number [@] (the Company).

WHEREAS:

(A)

(B)

(C)

(D)

The Pledgor, as [Notes Issuer] has entered into a Deed of Trust (the [Notes Trust Deed])
with, the Pledgee (among other capacities) as Trustee for the holders of the Notes.

Pursuant to the provisions of Clause 6.2.1 of the Notes Trust Deed, the Pledgor, as [Notes
Issuer], shall provide to the Trustee [Security Agent] all [Transaction Security] itis required
to provide under the [Transaction Security Documents] listed thereunder.

Therefore, the Pledgor is required to enter into this Agreement for the creation of a pledge
over the Pledged Assets (as defined below).

This is the “Pledge of Rights under Intercompany Loan Agreements” provided for Clause
6.2.1.2 of the Notes Trust Deed.

NOW THEREFORE IT IS AGREED as follows:

1.

11

INTERPRETATION
Definitions
In this Agreement:

Business Day means a day (other than a Saturday or Sunday) on which banks are open
for general business in the [Netherlands, Tel Aviv, Nicosia and Athens].

Discharge Date means the date confirmed by the Pledgee as the date on which all
commitments under the Notes Trust Deed have been cancelled or terminated in full and



all amounts due under the Finance Documents have been fully and unreservedly repaid
and discharged, whether or not as a result of enforcement.

Enforcement Notice means a notice given by the Pledgee in its capacity as Trustee
[Security Agent] to the Pledgor and the Company in accordance with Clause 5.2 for the
enforcement of the Pledge in accordance with the terms of this Agreement, the Notes
Trust Deed and/or the general provisions of the law.

Event of Default means any event or circumstance specified as such in Clause [8.1]
(Events of Default) of the Notes Trust Deed.

Intra-Group Bond Loan means the Greek law governed bond loan up to an amount of
€[@], issued by the Company to the Pledgor under the provisions of the Greek Bond Law
pursuant to the Intra-Group Bond Loan Agreement.

Intra-Group Bond Loan Agreement an agreement dated [@] 2025 between the Company
as issuer of Intra-Group Bonds and the Pledgor as Bondholder and Bondholder Agent.

Intra-Group Bonds means the Intra-Group Bonds issued under the Intra-Group Bond
Loan.

Finance Documents means the [Notes Trust Deed], [any Accession Deed, any
Addendum to the Notes Trust Deed, any Transaction Security Document [and any other
document designated as a “Finance Document” by the Trustee and the Pledgor as Notes
Issuer].

Financial Collateral Law means law 3301/2004 transposing into Greek law EC Directive
2002/47/EC on financial collateral.

Greek Bond Law means articles 59 to 74 of Law 4548/2018 and article 14 of Law
3156/2003, as in force from time to time.

Intra-Group Bonds Register means the register of Intra-Group Bonds maintained in
accordance with the provisions of the relevant Intra-Group Bond Loan Agreement and the
applicable provisions of the law.

Pledge means the Security Interest created over the Pledged Assets by this Agreement.
Pledged Assets means the Pledged Claims and the Intra-Group Bonds.

Pledged Claims means all present and future, actual or contingent, rights and claims of
the Pledgor (or any successor of the same) against the Company in connection with any
Intra-Group Bonds, including without limitation all associated rights in personam or in
rem and actions of the Pledgor to pursue such rights and claims judicially or extra-
judicially, including without limitation by enforcement of the Related Security.

Related Security means the Security Interests securing the Intra-Group Bonds in
accordance with the Intra-Group Bond Loan Agreement.

Related Security Documents means the agreements and any other documents
evidencing the creation and perfection of the Related Security, including without
limitation (where applicable) any certificates of registration of such Related Security.

Secured Obligations means all present and future liabilities and obligations at any time
due, owing or incurred by the Pledgor as Notes Issuer and by each other debtor to the



1.2

Secured Parties under the Finance Documents, both actual and contingent and whether
incurred solely or jointly and as principal or surety or in any other capacity.

Secured Parties means the Trustee/Security Agent and the holders of the Notes from
time to time.

Security Interest means any mortgage, mortgage pre-notation (under articles 1274 et
seq. of the Greek Civil Code), pledge, lien, charge, assignment, hypothecation, financial
collateral arrangement or security interest or any other agreement or arrangement having
a similar effect.

Security Period means the period beginning on the date hereof and ending on the
Discharge Date.

Interpretation
In this Agreement, except where the context otherwise requires:

(a) or unless defined in this Agreement, capitalised terms defined in any Finance
Document, shall have the meaning given to them in such Finance Document;

(b) any reference to a Recital or Clause or Schedule is to the relevant Recital or
Clause or Schedule of this Agreement and any reference to a sub-clause or
paragraph is to the relevant sub-clause or paragraph of the Clause in which it
appears;

(c) any reference to the Notes Trust Deed, any other Finance Document or any other
agreement or document shall be construed as a reference to such (as the case
may be) as the same may have been or may from time to time be amended, varied,
supplemented or novated;

(d) the headings in this Agreement are included for convenience only and shall not
affect the interpretation of this Agreement;

(e) use of the singular includes the plural and vice versa;
(f) use of any gender includes the other gender;
(g) any reference to persons includes natural persons, legal entities of any kind and

unincorporated associations of persons and any special or universal successor of
such persons;

(h) any reference to a law, statute, statutory provision, rule or regulation, subordinate
or enabling legislation (legislation) shall be construed as referring to such
legislation as currently in force and (to the extent that express reference is made
in this Agreement to a date after the date hereof) as amended and in force at that
time; and

(i) this Agreement is subject to the provisions of the Notes Trust Deed and the other
Finance Documents and, in the event of any conflict between the provisions of
this Agreement and the Notes Trust Deed or other Finance Document, the terms
of the Notes Trust Deed or such other Finance Document shall prevail.

AGREEMENT TO PLEDGE



2.1

2.2

2.3

3.2

As security for the due and timely discharge and payment of the Secured Obligations, the
Pledgor hereby creates the Pledge over the Pledged Assets as a first ranking security
financial collateral arrangement under the Financial Collateral Law and (to the extent
applicable) of the Greek Civil Code. The Pledgee hereby accepts the Pledge.

The Pledge is created in favour of the Pledgee in its capacity as Trustee/Security Agent for
itself and for the benefit of the other Secured Parties and also in its capacity (where
applicable) as joint and several creditor in accordance with article 489 et seq. of the Greek
Civil Code.

The Pledgor and the Pledgee hereby agree and acknowledge that the Pledge shall extend
to:

(a) any actual, future or contingent Intra-Group Bonds issued from time to time by the
Company to the Pledgor;

(b) the Pledged Claims; and

(c) the Related Security.

PERFECTION REQUIREMENTS

The Pledgor shall, promptly upon signing of this Agreement:

(a) procure that a note of the Pledge be registered in the Intra-Group Bonds Register
for the Intra-Group Bond Loan, and promptly upon such registration deliver to the
Pledgee original extract or certified copy of the Intra-Group Bonds Register
evidencing the Pledge;

(b) deliver to the Pledgee a copy of the Intra-Group Bond Loan Agreement and copies
of all relevant Related Security Documents.

For the perfection of the pledge established pursuant to this Pledge of claims, the Pledgor
shall procure the submission to the Electronic Pledge Registry, in accordance with the
provisions of articles 19 and 24 of Law 5123/2024 and the provisions of Decision No.
354/5/16.05.2025 of the Board of Directors of “Elliniko Ktimatologio” (Government
Gazette B 2882/10-06-2025) and Decision No. 366/10/04.08.2025 (Government Gazette
B 4613/25-08-2025, as currently in force, or any subsequent relevant decision of the same
legal entity and/or any subsequent ministerial decision, the electronic form/application
for the registration of this Pledge of claims with the Electronic Pledge Registry, together
with the following documents (in electronic form) (a) a publication form/summary, sighed
by both Parties with certified signatures, and as provided in Article 1 par. 4 of Decision No.
354/5/16-05-2025 of the Board of Directors of “Elliniko Ktimatologio” (Government
Gazette B 2882/10-06-2025) and Decision No. 366/10/04.08.2025 (Government Gazette
B 4613/25-08-2025 of the Board of Directors of “Elliniko Ktimatologio”, or any subsequent
relevant decision of the same legal entity and/or any subsequent ministerial decision (the
Official Form), also attaching an annex constituting the “Pledge File” in Article 1 of
Decision No. 354/5/16-05-2025 of the Board of Directors of “Elliniko Ktimatologio”
(Government Gazette B 2882/10-06-2025), listing all the Pledged claims under this Pledge
of claims, which is also attached as an annex to the Official Form; and (c) a duly certified
Greek translation of this Agreement.

Specifically in respect of the formalities of Greek Law 5123/2024, each Party irrevocably
and unconditionally authorizes Papapolitis & Papapolitis Law Partnership (Athens Bar no.



5.1

5.2

[@]) or any of its associated lawyers, including Mr Nikolaos Katsaros (Athens Bar no.
23318), Mr. Evgenios Fiflis (Athens Bar no. 40618) and Ms Maria Karampella (Athens Bar
no. 20683), to validly submit to the Unified Central Electronic Register of Pledges
(https://enexyra.ktimatologio.gr) this Agreement and any other document as may be
required in order for the Pledge to be registered and perfected pursuantto applicable law,
including the provisions of Law 5123/2024.

The Pledgor undertakes the obligation to carry out any necessary action and make any
declaration that may be required, in the reasonable opinion of the Pledgee, in accordance
with applicable law, and particularly Law 5123/2024, as in force from time to time and as
may be amended or replaced and the Pledgor shall generally cooperate promptly with the
Pledgee, upon request, for the registration of this Claims Pledge Agreement with the
Electronic Pledge Registry of Article 15 of Law 5123/2024 (including, indicatively, by
signing the Official Form), as well as any other required specific forms, applications, and
declarations to third parties, and any other act, statement, supplement, amendment, etc.
that may be required pursuant to the applicable legal provisions and in particular article
20 of Law 5123/2024.

INSTRUCTIONS TO THE COMPANY
The Pledgor hereby irrevocably instructs the Company:

(a) to discharge all Pledged Claims only to the Pledgee free of any set-off,
counterclaim or retention due to potential counter-claims of the Company as
against the Pledgor and/or the Bondholder Agent;

(b) to comply with all instructions given to it by the Pledgee; and

(c) to provide the Pledgee with any information, documents or instruments relating to
the Pledged Assets as the Pledgee may reasonably request.

RIGHTS AND OBLIGATIONS IN CONNECTION WITH THE PLEDGED ASSETS

Prior to the occurrence of an Event of Default, the Pledgor shall be free to exercise its
rights under the Pledged Assets, subject to the Pledgor being in compliance with the
Finance Documents. For the purposes of this clause 5.1, the Pledgee hereby irrevocably
authorises the Pledgor to deal with, collect in its own name and on its own account any
amounts owed to it from time to time under the Intra-Group Bond Loan until the
occurrence of an Event of Default.

Upon the occurrence of an Event of Default and at any time thereafter, the Pledgee shall
be entitled and without prior notice to the Pledgor:

(a) exercise any claims in respect of the Pledged Assets; and

(b) require the Company to effect payment of all monies due by it in connection with
the Pledged Assets directly to the Pledgee, in accordance with and for the
purposes of Clause 8 (Application of Proceeds).

REPRESENTATIONS AND UNDERTAKINGS

The Pledgor hereby represents and warrants to the Pledgee that:



6.2

6.3

7.1

7.2

7.3

7.4

(a) the Pledgor is and will be the sole owner of any rights and claims owned by it from
time to time in respect of any Intra-Group Bonds and shall not transfer such rights
and claims to any third party;

(b) except as created hereunder, the Pledged Assets are not subject to any Security
Interest and there are no arrangements in force entitling or allegedly entitling any
person to any Security Interest over the Pledged Assets;

(c) there are no rights, subscriptions, options or agreements of any kind outstanding
that would entitle any third party to acquire any Pledged Assets; and

(d) the creation and perfection of the Pledge does not violate any law or regulation
applicable to the Pledgor or any agreement or other undertaking in each case
binding on the Pledgor.

The representations and warranties set out in Clause 6.1 are made at the date hereof and
are deemed to be repeated on each day during the Security Period with reference to the
facts and circumstances then existing.

The Pledgor shall not grant to the Company any loans or other form of credit other than by
the issue of Intra-Group Bonds subject to the Pledge.

ENFORCEMENT

Throughout the Security Period, the Pledgee shall be entitled, without prior notice to the
Pledgor, to exercise all rights and powers conferred on it under the Finance Documents,
this Agreement and/or available by law (including in particular the Financial Collateral
Law) to a secured creditor, at the times, in the manner and on the terms it thinks fit.

Upon the service of a notice that an Event of Default has occurred, the Pledgee is entitled
for the enforcement of this Bonds Pledge:

(a) to collect the Pledged Claims;

(b) to sell or otherwise dispose of all or any part of the Pledged Assets as provided by
law and generally to exercise any rights and powers conferred on the Pledgee
under this Agreement and/or are available by law to a secured creditor;

(c) to appropriate the Pledged Assets or any nhumber thereof in accordance with the
provisions of the Financial Collateral Law and cause all actions necessary or
reasonably desirable in order to become the registered, full and undisputable
owner of such Pledged Assets or any number thereof free of any rights or security
interests of any third party; and

(d) generally to act in relation to the Pledged Assets in such manner as the Pledgee
shall lawfully determine,

in or towards satisfaction of the Secured Obligations.

In case of appropriation of any Pledged Assets referred to in clause 7.2 above, the value
of the Pledged Assets shall be the nominal value of the outstanding Intra-Group Bonds at
the time of appropriation.

Save as otherwise provided herein, the Pledgee shall, where applicable, exercise any of
its rights under this Agreement without any other procedure or requirement, according to
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the provisions of the Financial Collateral Law. Indicatively, the rights of the Pledgee under
clause 7.2 shall be without any requirement for:

(a) serving prior notice of the Pledgee’s intention to sell or otherwise dispose of the
Intra-Group Bonds;

(b) approval by any court, public officer or other person of the terms of such sale or
disposal;
(c) the sale or disposal being conducted by public auction or in any other legally

prescribed manner; or
(d) the lapse of any additional time period.

The Pledgor hereby waives any of its rights to object to, direct or require the application of
any specific method or sequence relating to the enforcement and/or satisfaction of the
Pledgee’s rights hereunder. Without limitation to the foregoing, the Pledgor waives its
rights to object to or require that the Pledgee proceeds with any of the following prior to
exercising any of the rights under clause 7.2 of this Agreement:

(a) sell or appropriate any other assets pledged in favour of the Pledgee;

(b) enforce any other Security Interest granted by the Pledgor or by any other person
in favour of the Pledgee; or

(c) demand payment from a third party.

None of the Pledgee, any delegate of the Pledgee appointed pursuant to this Agreement
or any Secured Party shall be liable by reason of:

(a) taking any action permitted by this Agreement or by law;
(b) any neglect in connection with the Pledged Assets; or
(c) realisation of all or any part of the Pledged Assets.

APPLICATION OF PROCEEDS

Any moneys payable to the Pledgee hereunder shall be paid on the instructions of the
Pledgee.

Any amount received by the Pledgee under this Agreement, both before and after
enforcement, shall be applied by the Pledgee for the following purposes in the following
order of priority:

(a) in satisfaction of or provision for all taxes, costs and expenses, together with
interest and default interest (as well after as before judgment and payable on
demand) from time to time from the date the same become due and payable until
the date the same are unconditionally and irrevocably paid and discharged in full,
any such interest calculated in accordance with the Finance Documents;

(b) in or towards payment of the Secured Obligations or such part of them as is then
due and payable in accordance with the Finance Documents; and

(c) in payment of the surplus (if any) to the Pledgor or any other person entitled
thereto.
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CONTINUING SECURITY - RELEASE

The Pledge constituted by this Agreement shall remain effective throughout the Security
Period and will extend to the ultimate balance of all Secured Obligations, regardless of
any intermediate payment or discharge in whole or in part of any of the Secured
Obligations.

The Pledge shall be released by the Pledgee upon the expiry of the Security Period at the
request and the cost of the Pledgor, and for this purpose the Pledgee shall execute and
deliver to it such documents as the Pledgor may reasonably require.

WAIVERS - REMEDIES CUMULATIVE

The rights of the Pledgee under this Agreement:

(a) may be exercised as often as necessary;,

(b) are cumulative and not exclusive of its rights under the general provisions of the
law;

(c) are in addition to, and shall not be affected by, the existence of any other forms of

security or rights which the Pledgee or any other Secured Party may now or at any
time hold or have in respect of the Secured Obligations and are capable of being
enforced independently of the enforcement of such other rights or security; and

(d) may be waived only specifically and in writing.

Delay in exercising or non-exercise of any such right does not constitute a waiver of that
right.

TAXES AND EXPENSES
The Pledgor shall pay to the Pledgee on demand by the Pledgee:

(a) all taxes that may be due in connection with the creation, preservation or
enforcement of the Pledge and the exercise of any rights of the Pledgee under this
Agreement; and

(b) all costs and expenses (including legal fees and/or the allocated costs of internal
counsel) incurred by the Pledgee in connection with the enforcement of any right
under this Agreement.

FURTHER ASSURANCE

The Pledgor undertakes to abstain from any act or thing that would interfere with the
exercise of the Pledgee’s rights under this Agreement.

The Pledgor further undertakes from time to time to execute, sign, perfect, do and (if
required) register every such further document, act or thing as in the reasonable opinion
of the Pledgee may be necessary or desirable for the purposes of more effectively
protecting or perfecting the security constituted by this Agreement or to facilitate the
realisation of the Pledged Assets or to establish, maintain, protect, preserve or enforce
the same and the rights of the Pledgee or any Secured Party hereunder.

DELEGATION
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The Pledgee shall be entitled at any time and as often as may be expedient to delegate all
or any of the powers and discretions vested in it by this Agreement in such manner, upon
such terms, and to such persons as the Pledgee may in its discretion think fit in
accordance with the Finance Documents.

POWER OF ATTORNEY

In addition to the rights and powers vested in the Pledgee hereunder, and without
prejudice to its own rights, the Pledgor hereby by way of security and in order more fully
to secure the performance of its obligations under this Agreement, irrevocably appoints,
authorises and empowers the Pledgee and any delegate of the Pledgee pursuant to this
Clause 14 to be its attorney acting severally, and on its behalf and in its name or
otherwise:

(a) to execute and do all such acts and things which the Pledgor is required to do and
fails to do under this Agreement (including, without limitation, to make any
demand upon or to give any notice or receipt to any person owing monies to the
Pledgor);

(b) to execute and deliver any documents, contracts or agreements of any legal
nature whatsoever whether they fall within the scope of article 235 of the Greek
Civil Code or not;

(c) generally in its name and on its behalf to exercise all or any of the powers,
authorities and discretions conferred by or pursuant to this Agreement or by the
provisions of the law to the Pledgee or any of the Pledgee's delegates; and

(d) (without prejudice to the generality of the foregoing) to sign, seal, deliver and
otherwise perfect any deed, agreement, instrument or act which it or he may
reasonably deem appropriate for the purpose of exercising any such powers,
authorities and discretions.

The appointment of and the authorisation and powers made and given to the Pledgee and
the Facility Agent in accordance with Clause 14.1 above shall be irrevocable since they
are established to the effect of protecting the interests of the Pledgee and the other
Secured Parties, in accordance with articles 218 and 724 of the Greek Civil Code and they
shall remain effective in the circumstances referred to in articles 223 and 726 thereof.

SEVERABILITY

The invalidity or unenforceability of any provision of this Agreement shall in no way affect
the validity or enforceability of the remaining provisions contained herein.

AMENDMENT

Modifications or amendments to this Agreement shall be effected only by a written
agreement duly executed by the Parties.

COUNTERPARTS

This Agreement may be executed in any number of counterparts and this will have the
same effect as if the signatures on the counterparts were on a single copy of this
Agreement.

NOTICES
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All notices under, or in connection with, this Agreement shall be given in writing to the
address of each of the Parties set out in the preamble to this Agreement or to such other
address as the relevant Party shall have notified the other Party in writing.

LANGUAGE
Any notice given under or in connection with this Agreement shall be in English.
All other documents provided under or in connection with this Agreement shall be:

(a) in English (exceptthat any reports of service or other documents issued by a Greek
court or authority may be in Greek); or

(b) if not in English, accompanied by a certified English translation and, in this case,
the English translation shall prevail unless the document is a statutory or other
official document.

The Parties agree, acknowledge and accept that the English text of any document, notice
or request in connection with this Agreement shall prevail in all respects in case of any
discrepancy between the English text and the Greek text (or, respectively, between the
English text and any Greek translation of any document, notice or request to any of the
Parties, that may need to be produced, filed with, submitted to or served upon any person
for any of the purposes set out herein).

JURISDICTION

The Pledgor agrees that the competent courts of Athens have exclusive jurisdiction to
settle any disputes in connection with the enforcement of the Pledge and accordingly
submits to the jurisdiction of Greek courts, without prejudice to the right of the Pledgee to
take proceedings against any person before any other court of competent jurisdiction.

SERVICE OF PROCESS
Without prejudice to any other mode of service, the Pledgor:

(a) irrevocably appoints [@]", with registered address at [@], and Tax Reg. No. [@], [@]
tax office as its agent for service of process, in relation to any judicial or
extrajudicial notice or proceedings in connection with this Agreement;

(b) agrees that failure by a process agent to notify the Pledgor of the process will not
invalidate the proceedings concerned; and

(c) agrees that if the appointment of the person mentioned in paragraph (a) above
ceases to be effective, the Pledgor shall immediately appoint a further person in
Greece to accept service of process on behalf of the Pledgor in Greece. Failing
this, the Pledgee may appoint another agent for this purpose.

APPLICABLE LAW

This Agreement shall be governed by and construed in accordance with the laws of
Greece.

1

NTD: an individual with permanent address in Greece and Greek tax ID



IN WITNESS WHEREOF, this Agreement was duly signed in three originals at the date specified
above.

FOR AND ON BEHALF OF SATELLE PROPERTIES LIMITED
AS PLEDGOR

NAME:
TITLE:

FOR AND ON BEHALF OF MISHMERET TRUST COMPANY LTD
AS PLEDGEE

NAME:
TITLE:

AS THIRD PARTY FOR NOTICE
FOR AND ON BEHALF OF [SMB BV]
AS COMPANY

NAME:
TITLE:



[SMB BV]
AS ISSUER

AND

SATELLE PROPERTIES LIMITED
AS SOLE BONDHOLDER,
BONDHOLDER AGENT AND BONDS REGISTRAR

BOND LOAN FACILITY AGREEMENT




THIS BOND LOAN FACILITY AGREEMENT is dated [*] 2025

BETWEEN:

(1) [SMB BV], a private company with limited liability (besloten vennootschap met
beperkte aansprakelijkheid) incorporated under the laws of the Netherlands, having
its corporate seat (statutaire zetel) in Amsterdam, the Netherlands, its registered
office at [®#] Amsterdam, the Netherlands, and registered with the trade register of
the Chamber of Commerce (handelsregister van de Kamer van Koophandel) under
number [®] (the "Issuer"); and

2) SATELLE PROPERTIES LIMITED, a limited liability company organized and existing
under the laws of Cyprus, with registration no: HE 475527 having its registered office
at Artemidos 41-43, POETIS TOWER, Larnaca, Cyprus and duly represented herein by
[@] (as the context requires, the "Bondholder" and the “Bondholder Agent”);

each a "Party" and collectively the "Parties".
BACKGROUND:

WHEREAS pursuant to a resolution of the Issuer's [board of directors] dated [@].[@].2025 (the
“Resolution”) the Issuer has approved to issue a Bond Loan (as defined below) up to an
aggregate principal amount not exceeding €[@®], the terms and conditions of which Bond Loan
shall be governed by this Agreement (as defined below);

WHEREAS the Bondholder has agreed to subscribe for and pay for Bonds (as defined below);

WHEREAS under the terms of this Agreement and according to article 64 of law 4548/2018,
the Bondholder, as sole bondholder, is appointed as Bondholder Agent.

WHEREAS the Bondholder Agent is also appointed to act as the Bonds Registrar to hold and
maintain the Bonds Register (as defined in Clause 2.5 (Bonds Register) of this Agreement).

NOW THEREFORE, the Parties have agreed to enter into and execute this agreement (the
"Agreement”), constituting the terms and conditions of the Bonds in accordance with the Bond
Law and the Resolution and pursuant to which the Bondholder shall subscribe for, and the Issuer
shall issue, Bonds.

IT IS HEREBY AGREED as follows:
1. DEFINITIONS AND INTERPRETATION
1.1 Definitions

Advance Date means the date of issue of Bonds, following submission of an Advance Notice, as
such date is stated in the Bonds Register.

Advance Notice means the subscription request made by the Issuer to the Bondholder to
subscribe for Bonds substantially in the form of Schedule 1.

Bond Loan has the meaning given to it in Clause 2.1(a).



Bond Loan Availability Period means [¢] days as of the date hereof.

Bond Security has the meaning given to it in Clause 4.

Bond Security Documents means the:

(a) the agreements for the creation of Bond Security, listed in Schedule 2; and

(b) the documents evidencing the registration of a mortgage pre-notation over the Property.
Bonds has the meaning given to it in Clause 2.1(b).

Bonds Maximum Principal Balance has the meaning given to it in Clause 2.2(b).

Business Day means a day (other than a Saturday or Sunday) on which banks are open for
general business in the [Netherlands, Tel Aviv, Nicosia and Athens].

Default Interest Rate means the percentage per annum for the calculation of default interest,
being the aggregate of the Interest Rate plus [three point seventy-five] per cent [(3.75%)].

[EURIBOR means [the applicable interbank offered rate in EURO, of a months' duration equal to
the applicable Interest Period and which is defined by the banking federation of the European
Union, as this interest rate is showed in the applicable Screen Rate of REUTERS, in the special
page of EURIBOR, or in another equivalent screen or page, approximately at 11.00 a.m. (Brussels
time), at least two (2) Business Days prior to the Interest Period to which it will be applicable (Rate
Fixing Day). In case that any Interest Period lasts for a duration for which EURIBOR is not
electronically available, as per above, EURIBOR will mean the interest rate as calculated by the
Issuer for such duration, according to the method of linear interpolation, taking into account the
interest rates of the immediately preceding, to this Interest Period, time-periods, for which
EURIBOR will be applicable.]

Greek Bond Law means articles 59-74 of Greek law 4548/2018.
Interest Payment Date means the last day of an Interest Period, pursuant to Clause 6.

Interest Period means successive periods of [@] (@) months, the first of which starting from the
Bonds’ Advance Date.

Interest Rate means EURIBOR plus the Margin.
Margin means [@]% per annum.

Maturity Date means [@].[@].[®] on which any and all outstanding principal under the Bonds
must be fully repaid.

Notes means the notes issued by the Bondholder pursuant to the Notes Trust Deed, and as
defined in Clause 1.6.1 therein;

Notes Trust Deed means a Deed of Trust entered by and between the Bondholder, as issuer, and
Mishmeret Trust Company Ltd, as the Notes trustee, on [@]

Property means the real estate property owned by the Issuer which is described in Schedule 3
hereof and shall operate as hotel known as [@].



Security Holder has the meaning given to it in Clause 2.5(vi) and Clause 12.

2.

2.1

2.2

THE BOND LOAN FACILITY

The Bond Loan Facility

(a)

Subject to the terms of this Agreement, the Bondholder makes available to
the Issuer a bond loan facility in an aggregate nominal amount up to the
Bonds Maximum Principal Balance issued by the Issuer in the form of a
common secured bond loan in accordance with the provisions of the Greek
Bond Law (the "Bond Loan").

The Bond Loan shall be constituted by the non-certificated bonds issued by
the Issuer on the Advance Dates on the terms and subject to the conditions
set forth in this Agreement (the “Bonds”). The Bonds will be registered in the
Bonds Register, which will maintained by the Bondholder Agent acting as the
Registrar.

The Bondholder accepts to subscribe and pay for Bonds issued under the
Bond Loan pursuant to the relevant Advance Notice submitted by the Issuer
on the terms and subject to the conditions set forth in this Agreement.

The release by the Bondholder to the Issuer of the proceeds of the Bonds
issued pursuant to the Advance Notice will be deemed as the payment of the
subscription moneys by the Bondholder to the Issuer for the relevant Bonds.

Allrights and claims of the Bondholder in connection with the Bond Loan shall
be exercised in accordance with this Agreement, which constitutes the
programme for the issue of the Bond Loan and also incorporates the
subscription agreement for the Bonds, in accordance with the article 60
paragraph 3 of the Greek Bond Law.

Nature of the Bond Loan and the Bonds

(a)

The Bonds issued by the Issuer pursuant to this Agreement shall:

(i) be in registered non-certificated form;

(i) be issued at par;

(iii) be denominated in EUR; and

(iv) each Bond will be issued for a nominal amount of EUR1.00.

The Bonds will be issued for an aggregate nominal amount at least equal to
EUR [@] or integral multiples thereof, provided that the aggregate principal
amount at any time outstanding under all Bonds (the "Principal Amount
Outstanding"), shall not exceed EUR [*] (the "Bonds Maximum Principal
Balance").

The Bonds will constitute secured, direct and unconditional obligations of the
Issuer.
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(e)

The Bonds will rank pari passu and pro rata without any preference or priority
among themselves as to payments of principal and interest.

No physical or dematerialised bond certificates will be issued in respect of
the Bonds.

Appointment of Bondholder Agent

(a)

Pursuantto the provisions of article 64 of Law 4548/2018 and under the terms
of this Agreement, the Issuer appoints the Bondholder, as sole bondholder
under the Bond Loan, as Bondholder Agent and the Bondholder accepts such
appointment. The Bondholder Agent is not entitled to a fee.

The Bondholder Agent shall:

(i) have only those duties which are expressly provided for in this
Agreement and those which by way of mandatory provisions under art.
65 of the Greek Bond Law and any other applicable laws are assigned
to the Bondholder Agent;

(i) hold the Bond Security in its own name but for the account and on
behalf of the Bondholder and in accordance with Article 73 of the
Greek Bond Law on the terms contained in this Agreement;

(iii) perform the duties and exercise the rights, powers, authorities and
discretions that are specifically given to it under or in connection with
this Agreement , together with any other incidental rights, powers,
authorities and discretions;

(iv) enter into and deliver each document expressed to be entered into by
the Bondholder Agent pursuant to this Agreement; and

(v) represent the Bondholder judicially and extrajudicially in the context
of itsrights as Bondholder under the Bond Loan and the Bond Secuirity,
as per par. 3 of art. 65 of the Greek Bond Law.

Appointment of Bonds Registrar

Under the terms of this Agreement, the Issuer appoints the Bondholder Agent as
Bonds Registrar and the Bondholder Agent accepts such appointment. The Bonds
Registrar is not entitled to a fee.

Bonds Register

(a)

The Issuer shall at all times cause to be maintained, and the Bonds Registrar
shall maintain, aregisterin respect of the non-certificated Bonds (the "Bonds
Register") in electronic or hard copy form which shallrecord, in respect of the
Bonds, at least and without limitation:

(i) the identity of each Bondholder;

(i) the address or registered office of each Bondholder, as applicable;
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(iii) its bank account details for payments due to each Bondholder under
the Bonds;

(iv) any amounts paid by the Issuer under the Bonds (on account of
principal and interest);

(v) the Principal Amount Outstanding owing under the Bonds; and

(vi) the security created over the Bonds pursuant to Clause 12 hereof, the
identity and address or registered office, as applicable, of the
beneficiary of such security (the “Security Holder”), and the bank
account details of the Security Holder for any payments due to it under
the Bonds.

The Bonds Registrar shallrecord in the Bonds Register each Advance, and the
relevant Advance Date, and the Principal Amount Outstanding.

The entries in the Bonds Register shall be conclusive evidence of title to and
beneficial interest in the Bonds, as well as of any encumbrances thereon, in
the absence of manifest error, and the Issuer, the Bondholder, and the
Bondholder Agent are entitled to treat each registered person whose identity
is recorded therein as a Bondholder and as Security Holder pursuant to article
59 paragraph 5 in conjunction with article 40 paragraph 2 of the Greek Bond
Law.

The Bonds Registrar shall make the Bonds Register available for inspection by
the Issuer, the Bondholder and the Security Holder, or any other third party on
behalf of any of them, at any reasonable time upon prior notice of not less
than two (2) Business Days to the Bonds Registrar.

The Bonds Registrar shall also supply the Bondholder, the Bondholder Agent,
as well as the Security Holder, with a certified copy of the Bonds Register on
request without undue delay. Such certified copy of the Bonds Register and
any relevant certification issued by the Bondholder Agent pursuant to article
65 par. 5 of the Greek Bond Law shall suffice as complete evidence (subject
to counter-evidence in writing), both judicially and extra-judicially, of the
identity of the Bondholder and the Security Holder, and of the amount due by
the Issuer under the Bonds as at the date of the certified copy of the Bonds
Register.

Bondholder group

(a)

The Bondholder is constituted as a “group of bondholders” (the “Group”)
within the meaning of article 63 of the Greek Bond Law.

The Issuer and the Bondholder Agent must comply with the instructions given
by the Bondholder (in its capacity as Group) or, upon the creation of the
security of Clause 12, the Security Holder.

None of the Issuer or the Bondholder Agent (as applicable) shall be required
to take any action unless and until they have received the instructions of the
Bondholder (in its capacity as Group) or, upon the creation of the security of
Clause 12, the Security Holder.
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(d) Unless otherwise expressly provided in this Agreement, the Bondholder (in its
capacity as Group) or, upon the creation of the security of Clause 12, the
Security Holder, shall resolve all matters by way of resolutions of the Group,
including, but not limited to any amendment or waiver of the terms of the
Bonds, the Bond Security or any other terms of this Agreement.

(e) Written resolutions signed by the Bondholder (in its capacity as Group) or,
upon the creation of the security of Clause 12, the Security Holder, shall
constitute valid and binding decisions of the Bondholder (in its capacity as
Group) and those shall be binding upon the Issuer and the Bondholder Agent.

PURPOSE

The Issuer will use the proceeds of the Bond Loan exclusively for the purposes of (i)
refinancing existing indebtedness of the Issuer owed to [ @] for an amount not
exceeding €[ @], and (ii) any costs and expenses related to the design, construction
and refurbishment work in the Property, and (iii) related costs and expenses, as well
as costs associated with the entry into of this Agreement and the granting of the Bond
Security (the “Bond Loan Permitted Purpose”).

BOND SECURITY

Prior to the submission of the first Advance Request in respect of the Bond Loan, the
Issuer shall procure that the bond security pursuant to the Bond Security Documents
is granted and perfected (the “Bond Security”).

The Bond Security will be established in the name of the Bondholder Agent and held
by the same for the account and benefit of the Bondholders (and, upon the creation
of the security of Clause 12, the Security Holder) in accordance with article 73 of the
Greek Bond Law.

DRAWING

The Issuer may only draw amounts under the Bond Loan by delivering to the
Bondholder a duly completed Advance Request not less than two (2) Business Days
prior to the proposed Advance Date, as set out in the Advance Request.

Each Advance Request is irrevocable and will not be regarded as having been duly
completed unless:

(a) the proposed Advance Date is a Business Day within the Bond Loan
Availability Period;

(b) the proposed Advance set out in the Advance Request (the “Advance”) is an
amount of Bonds with a Nominal Amount at least equal to EUR [@] or integral
multiples thereof;

(c) the amount of the proposed Advance set out in the Advance Request when
added to the Principal Amount Outstanding of any Bonds already issued will
not exceed the Bonds Maximum Principal Balance; and

(d) the Bond Security has been validly created and perfected and is in full force
and effect pursuant to Clause 44.
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The proceeds of all Advances made under this Agreement will be paid into the
account of the Issuer [ @ CY Account].

INTEREST

The Bonds will accrue interest on each day from (and including) each Bond’s relevant
Advance Date until each such Bond’s outstanding principal is repaid in full.

On the last Business Day of each Interest Period, the Issuer will pay interest to the
Bondholders on the unpaid Nominal Amount of the Bonds, at the Interest Rate.
Interest on the Bonds shall accrue from the respective Issue Date until repaymentin
full on the basis of the actual number of days of each Interest Period and a year of
three hundred and sixty (360) days.

Interest on the Bonds shall be calculated in arrears and on the basis of the Interest
Rate and shall be payable in respect of each Interest Period on the relevant Interest
Payment Date.

An Interest Period with respect to a Bond shall not extend beyond the Maturity Date
of such Bond. If an Interest Period would otherwise overrun the Maturity Date, it will
be shortened so that it ends on the Maturity Date.

If the last day of an Interest Period falls on a day not being a Business Day, that
Interest Period shall end on the next Business Day and any Interest shall accrue
accordingly, unless such day would fallin the next calendar month, in which case the
due date shall be the immediately preceding Business Day, and any Interest shall
accrue accordingly.

Default interest shall accrue on any amount of principal and/or interest which is
overdue by more than seven (7) Business Days after its scheduled due date under
this Agreement, provided that such delay is attributable to the Issuer. Default interest
shall be calculated at the applicable Default Interest Rate from the due date until the
date of actual payment, both, before and after the termination of the Bond Loan and
before and after any judgment with regard to the termination of the Bond Loan. In the
event that any overdue and payable amount remains outstanding during successive
Interest Periods, the Default Interest Rate shall be adjusted and applied in respect of
each separate Interest Period; provided however that, for these purposes, the first
Interest Period for the relevant overdue and payable amount shall have a duration
equal to the unexpired portion of such Interest Period. Default interest shall be
calculated on the basis of actual days elapsed and a year of three hundred and sixty
(360) days.

PAYMENTS

All payments to be made by the Issuer under this Agreement shall be made in EUR in
immediately available cleared funds. If any sum falls due under this Agreement
otherwise than on a Business Day, it shall be paid on the immediately preceding
Business Day.

All payments made, or required to be made, by the Issuer to the Bondholder and/or
to the Bondholder Agent, acting on behalf of the Bondholder, whether before or after
judgment, shall be free of any set-off, counterclaim or retention due to potential
counter-claims of the Issuer as against the Bondholder and/or the Bondholder Agent
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and the Issuer expressly waives any right of set-off, counterclaim or retention as
against the Bondholder and/or as against the Bondholder Agent acting on behalf of
the Bondholder.

REPAYMENT- PREPAYMENT

Subject to the Issuer's rights under Clause 8.2 regarding voluntary prepayment, the
Issuer shall repay in full the Principal Amount Outstanding under the Bonds on the
Maturity Date pursuant to the terms and conditions of this Agreement.

The Issuer may prepay part or all of the outstanding amount of the Bonds together
with any accrued interest at any time by giving not less than five (5) Business Days
prior written notice to the Bondholder. Any notice of prepayment given by the Issuer
under this Clause 8.2 shall specify the date or dates upon which the relevant
prepaymentis to be made and the amount of that prepayment.

Bonds following a repayment or pre-payment will be automatically cancelled and
may not be re-offered for subscription.

EVENTS OF DEFAULT

Each of the events or circumstances set out below is an event of default (each an " Event
of Default") and shall be treated accordingly for the purposes of Clause 10 (Acceleration)
of this Agreement.

(a) Notes Trust Deed Event of Default: (i) An Event of Default is continuing under
the Notes Trust Deed and a resolution has been passed in accordance with
its terms to enforce any security granted thereunder; and/or
(ii) the Notes have been accelerated in accordance with the terms of the
Notes Trust Deed;

(b) Failure to pay: the Issuer does not pay, on its due date, any amount payable
pursuant to this Agreement at the place and in the currency in which it is
expressed to be payable unless such failure to pay is caused by an
administrative or technical error and paymentis made within five (5) Business
Days of its due date;

(c) Use of proceeds: the Issuer uses Advances under the Bonds for any purpose
other than the Bond Loan Permitted Purpose;

(d) Breach of obligations: the Issuer does not comply with any provision of this
Agreement (other than those referred to in paragraphs (b) and (c) above)
provided that where such failure to comply is capable of remedy and is
remedied within ten (10) Business Days of the earlier of (1) the Bondholder (or
the Bondholder Agent on its behalf) giving written notice of such failure to the
Issuer and (2) the Issuer becoming aware of such failure, no Event of Default
shall occur under this paragraph (d);

(e) Unlawfulness: it is or becomes unlawful for the Issuer to perform any of its
obligations under this Agreement; and

(f) Insolvency: The Issuer (a) is declared to be insolvent or submitted to any of
the insolvency or pre-insolvency proceedings under any applicable
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legislation or to any other analogous proceedings under applicable law in
Greece, the Netherlands or any other relevant jurisdiction; (b) a meeting of its
shareholders, directors or other officers is convened for the purpose of
considering any resolution to file a petition for, or to file documents with a
court or any registrar for its submission to, pre-insolvency proceedings,
insolvency, winding-up, administration, re-organisation, liquidation,
dissolution or any analogous procedure under applicable legislation in any
relevant jurisdiction or any such resolution is passed; or (c) any legal
proceedings are initiated by any third party for the opening of any of the
proceedings of item (a) or item (b) of this paragraph (f) in respect of the Issuer,
unless such proceedings are manifestly frivolous or vexatious or are
dismissed by a competent court within 30 days of commencement.

(8) Bond Security: (i) the security pursuant to the Bond Security is prejudiced,
extinguished or ceased to be in full force and effect, or (ii) the Issuer and/or
any other party that is stated to grant Bond Security fails to validly grant or to
maintain, or challenges, the status, validity or enforceability of any such
security.

ACCELERATION

On, and at any time after, the occurrence of an Event of Default, the Bondholder (and,
upon the creation of the security of Clause 12, the Security Holder) may instruct the
Bondholder Agent to, by servicing a Bonds Acceleration Notice to the Issuer:

(a) declare that no further advances shall be made hereunder and the commitment
under this facility shall be cancelled; and/or

(b) declare that all Bonds then outstanding, together with accrued interest, and all
other amounts accrued or outstanding under this Agreement be immediately due
and payable, whereupon they shall become immediately due and payable; and/or

(c) exercise all or any of its rights under the Bond Security.
NOTICES
Service of Notices

Without prejudice to Clause 13.3 of this Agreement, any notices to be given pursuant
to this Agreement hereto shall be sufficiently served if sent to the addresses given in
Clause 11.2 (Address) by prepaid first class post, by hand or by email and shall be
deemed to be given (in the case of email) when despatched, (where delivered by
hand) on the day of delivery if delivered before 7pm (Athens time) on a Business Day
or on the next Business Day if delivered thereafter or on a day which is not a Business
Day or (in the case of first class post) when it would be received in the ordinary course
of the post.

Address
The addresses referred to in this Clause 11 are as follows:

(a) in the case of the Issuer, to [@], the Netherlands (email: [*]) for the attention
of [+];
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13.1

13.2

13.3

(b) in the case of the Bondholder, the Bondholder Agent and Bonds Registrar to [
@] (email: [¢]) for the attention of [*];

or to such other address or email address or for the attention of such other person or
entity as may from time to time be notified by any party to the others by written notice
to the above addresses in accordance with the provisions of this Clause 11.

TRANSFER-ENCUMBRANCE OVER BONDS

No party to this Agreement is permitted to assign, transfer or novate any of its rights
and obligations under this Agreement, save that the Bondholder may pledge and
assign its Bonds and its claims thereunder (including pursuant to Law 3301/2004 to
the extent applicable), as well as its rights and claims under the Bond Security, to the
Trustee under the Notes Trust Deed as security for the Notes Trust Deed [and the
other Finance Documents, as defined in the Notes Trust Deed].

All references in this Agreement to the Security Holder shall be construed as
references to the Trustee under the Notes Trust Deed.

For the avoidance of doubt, both before and after the creation of the security in favour
of the Security Holder, any waiver, amendment or consent in connection with this
Agreement is subject to the prior written consent of the Security Holder.

Itis hereby explicitly agreed that the Issuer (as well as its’ successors) may not invoke
any set-off, counterclaim or retention right concerning any claim they may have
against the Bondholder and/or the Bondholder Agent, as against the Security Holder,
and its potential successors, and the Issuer hereby irrevocably waives any related
right of set-off, counterclaim or retention.

GOVERNING LAW-DISPUTE RESOLUTION

The Bond Loan and this Agreement as well as all rights and claims thereunder shall
be governed by, and construed in accordance with, Greek Law.

The courts of Athens have exclusive jurisdiction to decide any dispute arising out of
or in connection with this Agreement (including a dispute relating to the existence,
validity or termination of this Agreement or the consequences of its nullity orany non-
contractual obligations arising out of or in connection with this Agreement).

Service of process

(a) Without prejudice to any other mode of service allowed under any relevant
law, the Issuer:

(i) irrevocably appoints! [@], with registered address at [@], and Tax Reg.
No. [@] as its agent for service of process, in relation to any judicial or
extrajudicial notice or proceedings in connection with this Agreement;
and

' Note: an individual with permanent address in Greece and Greek tax ID



(i) agrees that failure by an agent for service of process to notify the
Issuer of the process will not invalidate the proceedings concerned.

(b) If any person appointed as an agent for service of process is unable for any
reason to act as agent for service of process, the Bondholder (on behalf of the
Issuer) must immediately (and in any event within five days of such event
taking place) appoint another agent on terms acceptable to the Bondholder
Agent. Failing this, the Bondholder Agent may appoint another agent for this
purpose and failing this, the Security Holder may appoint another agent for
this purpose.

THIS AGREEMENT has been entered into on the date stated at the beginning of this
Agreement.

SIGNATORIES
Issuer

SIGNED for and on behalf of
[SMB BV]

by

Name:
Title:

Bondholder, Bondholder Agent and Bonds Registrar

SIGNED for and on behalf of
[SATELLE PROPERTIES LIMITED]
by

Name:
Title:



SCHEDULE 1 - ADVANCE REQUEST

To: SATELLE PROPERTIES LIMITED

Artemidos 41-43, POETIS TOWER, Larnaca, Cyprus
(as Subscriber)
20

EUR[@®] Bond Loan Facility Agreement dated 2025 (the "Agreement")

1. We refer to the Agreement. This is an Advance Request. Terms defined in the Agreement
have the same meaning in this Advance Request.

2. We wish you to subscribe for Bonds on the following terms:
Issue Date: (@]
Nominal Amount: EUR[@]
3. The proceeds of the Bonds should be credited to our [ @ CY Account].

Yours faithfully,

For the Issuer,

[SMB BV]
Name:
Title: [@]



SCHEDULE 2 - BOND SECURITY

1) First-ranking pledge and assignment of the Issuer’s claims under the lease agreement
dated [@] and made between the Issuer, as lessor, and [@] as lessee in relation to the
real estate property of the Issuer referred to in Schedule 3 in Greece (the Lease
Receivables Assignment).

2) First-ranking pledge and assignment of the Issuer’s claims under the contractor
agreement dated [@] and made between the Issuer, as lessor, and [@] as lessee in
relation to the real estate property of the Issuer referred to in Schedule 3 in Greece (the
Contractor Receivables Assignment).



SCHEDULE 3 - REAL PROPERTY

[Short description of property/titles etc]



CLAIMS PLEDGE AND ASSIGNMENT AGREEMENT

BETWEEN

[SMB BV]
(BORROWER)

AND

SATELLE PROPERTIES LIMITED
(BONDHOLDER AGENT)



THIS CLAIMS AGREEMENTS PLEDGE AND ASSIGNMENT AGREEMENT (the “Agreement”) is
executed in Athens on [@].[#].2025,

BETWEEN:

(1)

[SMB BV], a private company with limited liability (besloten vennootschap met beperkte
aansprakelijkheid) incorporated under the laws of the Netherlands, having its corporate
seat (statutaire zetel) in Amsterdam, the Netherlands, its registered office at [@]
Amsterdam, the Netherlands, and registered with the trade register of the Chamber of
Commerce (handelsregister van de Kamer van Koophandel) under number [@] and duly
represented herein by [@] (the “Borrower”); and

SATELLE PROPERTIES LIMITED, a limited liability company organized and existing under
the laws of Cyprus, with registration no: HE 475527 having its registered office at
Artemidos 41-43, POETIS TOWER, Larnaca, Cyprus and duly represented herein by [@]
(the “Bondholder Agent” and together with the Borrower referred to collectively as the
“Parties”).

WHEREAS:

(A)

(D)

The Borrower is a contracting party to, or beneficiary of, the Assigned Contracts (as
applicable).

Pursuant to Clause [4] of the Bond Programme, the Borrower and the Bondholder Agent
shall enter into this Agreement and perfect the Assighment created pursuant to the
terms and conditions of this Agreement.

In order to secure the payment of the Secured Liabilities, the Borrower has agreed, inter
alia, to grant a first ranking pledge and security assignment in favour of the Bondholder
Agent over its rights and claims arising under the Assigned Contracts on the terms set
out below.

This Agreement is the [“Lease Receivables Assignment”/” Contractor Receivables
Assignment”] of Schedule 2 of the Bond Programme and, in accordance with the
provisions thereof, constitutes a “Bond Security Document”.

NOW in accordance with this Agreement the Parties agree as follows:

1.

1.1

1.2

INTERPRETATION
Incorporation of defined terms

Save as expressly defined herein, capitalised terms used in this Agreement (including in
its preamble) shall have the meaning ascribed to them in the Bond Programme.

Definitions
In this Agreement:

1.2.1 “Assigned Contracts” means the agreements listed in Schedule 1 hereof
entered into between the Borrower and each of the Counterparties, as amended,
restated, replaced, supplemented, extended or otherwise modified from time to time.



1.2.2 “Assigned Rights and Claims” means all and any existing, future, actual or
contingent, rights and claims of the Borrower against any Counterparty under or in
relation to the Assigned Contracts (including, without limitation, rights and claims to
any sums payable to the Borrower thereunder and all monies which at any time may
be or become payable to the Borrower pursuant thereto and the proceeds of all
claims, awards and judgments that may at any time be receivable or received by the
Borrower pursuant thereto, as well as any associated actions and rights of the
Borrower to pursue such claims, judicially, extra-judicially or otherwise and any other
right of the Borrower in connection with any of the Assigned Rights and Claims),
together with any interest, costs, security, guarantee orindemnity of any kind accrued
thereon, as well as all formative rights (“dtamAactika dikatwpara”) under the
Assigned Contracts (including, without limitation, termination and forfeiture rights).

1.2.3 “Assignment” means the first ranking pledge and security assignment created
pursuant to this Agreement.

1.2.4 “Bond Programme” means the agreement entitled “Bond Loan Facility
Agreement” for the issue of abond loan by the Borrower as Issuer and the Bondholder
Agent as Bondholder, Bondholder Agent and Bonds Registrar dated [@].2025 for an
amount of up to € [e], entered into by and between the said parties.

1.2.5 “Counterparty” means each of the Borrower’s counterparties (including any
successor of any such counterparty) to each of the Assigned Contracts.

1.2.6 “Enforcement Notice” means a written notice delivered by the Bondholder Agent
to the Borrower in accordance with Clause [10] (Acceleration) of the Bond Programme
stating that an Event of Default has occurred and is continuing.

1.2.7 “Secured Liabilities” means any existing and future, direct or indirect, monies,
debts, obligations and liabilities of any nature whatsoever at any time due, owed or
incurred by the Borrower to the Bondholder Agent under or in connection with the
Bond Programme (in each case, whether individually or jointly, or jointly and severally
with any other person, whether actually or contingently and whether as principal,
surety or otherwise) and all Secured Liabilities as outstanding from time to time,
except for any obligation or liability, which, if included, would cause that obligation or
liability or any part of the Assignment in respect thereof, to be unlawful or prohibited
by any applicable law.

1.2.8 “Security Period” means the period commencing on the Signing Date and ending
on the Final Discharge Date pursuant to Clause 11 (Release).

1.2.9 “Signing Date” means the execution date of this Agreement.
1.3 Construction

Unless otherwise prescribed in this Agreement, the terms defined in the Bond
Programme shall also apply to this Agreement mutatis mutandis.
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1.5

2.1

Certificates

A certificate issued by the Bondholder Agent that sets out the amount of any Secured
Liabilities owed by the Borrower under the Bond Programme shall constitute prima facie
evidence (in Greek “mAnpnc¢ amddeién™), pursuant to article 445 of the Greek Civil
Procedure Code, of such amount owed by the Borrower to the Bondholder Agent,
subject to counter evidence.

Authority of the Bondholder Agent

Pursuant to Articles 64 and 73 of Law 4548/2018 and the terms of the Bond Programme,
the Bondholder Agent, as sole Bondholder, has been appointed to act as agent of the
Bondholder, in relation to, inter alia, all matters pertaining to the taking, perfection,
administration and enforcement of the Bond Security and the exercise of all the rights of
the Bondholder hereunder during the Security Period.

GRANT OF ASSIGNMENT
Agreement to assigh by way of pledge

2.1.1 As security for the proper, due, full and timely repayment, discharge and
performance of the Secured Liabilities, the Borrower hereby irrevocably and
unconditionally assigns by way of a first ranking pledge and security assignment the
Assigned Rights and Claims in favour of the Bondholder Agent (for and on behalf of the
Bondholder), throughout the Security Period, in accordance with the provisions of
Law 4548/2018 in conjunction with Article 14 of Law 3156/2003, Law 3301/2004, as
well as the provisions of legislative decree no. 17.7/13.8.1923 and the provisions of
Law 5123/2024 (as applicable) and the Bondholder Agent accepts the Assignment
effected hereby.

2.1.2 The Assignment extends ipso jure to:

(i) any income and profit, and the proceeds of the Assigned Contracts, including,
inter alia, interest, as well as to every novation hereof and to every outstanding
amount due to the Borrower under the Assigned Contracts, notwithstanding any
changes in the currency thereof or any compound interest;

(i) all ancillary rights securing the Assigned Rights and Claims (as per Article 458 of
the Greek Civil Code and to the extent permitted thereunder), as well as all legal
remedies, preferentialrights and claims that are connected to the Assigned Rights
and Claims in case of bankruptcy or enforcement.

2.1.3 TheBondholder Agentshall not exercise its rights in relation to the Assigned Rights
and Claims unless and until an Enforcement Notice is delivered.

2.1.4 If for any reason any of the Assigned Rights and Claims is not effectively pledged
and assigned hereunder, the Borrower hereby authorises and instructs the
Bondholder Agent:

(i) to take any actions necessary or appropriate (including entering into a contract



2.2

2.3

with itself in accordance with article 235 of the Greek Civil Code (in Greek
“autoouuBaacn”)) for the purposes of enabling the Bondholder Agent to give effect
to this Agreement and perfect the Assignment; and

(ii) to exercise such Assigned Rights and Claims in accordance with this Agreement
and the Bond Programme and apply the proceeds thereof towards the discharge
of the Secured Liabilities;

and, in this respect, the Bondholder Agent shall have the authority to execute all
documents and take any actions necessary or appropriate for the purposes of giving
effect to this authorisation and instruction. The authorisation and instruction given
under this Clause are irrevocable under Articles 218 and 724 of the Greek Civil Code
(such power being maintained in the circumstances of Articles 223 and 726 of the Greek
Civil Code) as they also concern the interests of the Bondholder and of the Bondholder
Agent.

Financial Collateral

2.2.1 Without prejudice to sub-Clause 2.2.2 below, according to Law 3301/2004 and
provided that the Assigned Contracts and the Assignhed Rights and Claims pledged
and assigned under this Agreement constitute "financial collateral" within the
meaning of Article 1 par. 3 of Law 3301/2004, as in force, this Agreement and the
obligations of the Borrower hereunder constitute a "security financial collateral
arrangement" (in each case for the purpose of and as defined in Law 3301/2004, as in
force).

2.2.2 This Agreement and the obligations of the Borrower hereunder with respect to the
transfer and assignment of the credit claims of the Borrower specified under Clause
2.2.1 above, constitutes a "financial collateral arrangement" in the sense of and as
defined in Article 2 par. 1 (c) of Law 3301/2004, as in force, and the Bondholder Agent
shall have all the rights, privileges and discretions provided by said Law 3301/2004.

Perfection

For the perfection of the pledge established pursuant to this Pledge of claims, the
Borrower shall procure the submission to the Electronic Pledge Registry, in accordance
with the provisions of articles 19 and 24 of Law 5123/2024 and the provisions of Decision
No. 354/5/16.05.2025 of the Board of Directors of “Elliniko Ktimatologio” (Government
Gazette B 2882/10-06-2025) and Decision No. 366/10/04.08.2025 (Government Gazette
B 4613/25-08-2025, as currently in force, or any subsequent relevant decision of the
same legal entity and/or any subsequent ministerial decision, the electronic
form/application for the registration of this Pledge of claims with the Electronic Pledge
Registry, together with the following documents (in electronic form) (a) a publication
form/summary, signed by both Parties with certified signatures, and as provided in
Article 1 par. 4 of Decision No. 354/5/16-05-2025 of the Board of Directors of “Elliniko
Ktimatologio” (Government Gazette B 2882/10-06-2025) and Decision No.
366/10/04.08.2025 (Government Gazette B 4613/25-08-2025 of the Board of Directors
of “Elliniko Ktimatologio”, or any subsequent relevant decision of the same legal entity
and/or any subsequent ministerial decision (the Official Form), also attaching an annex
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constituting the “Pledge File” in Article 1 of Decision No. 354/5/16-05-2025 of the Board
of Directors of “Elliniko Ktimatologio” (Government Gazette B 2882/10-06-2025), listing
all the Pledged claims under this Pledge of claims, which is also attached as an annex
to the Official Form; and (c) a duly certified Greek translation of this Agreement.

Specifically in respect of the formalities of Greek Law 5123/2024, each Party irrevocably
and unconditionally authorizes Papapolitis & Papapolitis Law Partnership (Athens Bar
no. [@]) or any of its associated lawyers, including Mr Nikolaos Katsaros (Athens Bar no.
23318), Mr. Evgenios Fiflis (Athens Bar no. 40618) and Ms Maria Karampella (Athens Bar
no. 20683), to validly submit to the Unified Central Electronic Register of Pledges
(https://enexyra.ktimatologio.gr) this Agreement and any other document as may be
required in order for the Pledge to be registered and perfected pursuant to applicable
law, including the provisions of Law 5123/2024.

The Borrower undertakes the obligation to carry out any necessary action and make any
declaration that may be required, in the reasonable opinion of the Bondholder Agent, in
accordance with applicable law, and particularly Law 5123/2024, as in force from time
to time and as may be amended or replaced and the Borrower shall generally cooperate
promptly with the Bondholder Agent, upon request, for the registration of this Claims
Pledge Agreement with the Electronic Pledge Registry of Article 15 of Law 5123/2024
(including, indicatively, by signing the Official Form), as well as any other required
specific forms, applications, and declarations to third parties, and any other act,
statement, supplement, amendment, etc. that may be required pursuant to the
applicable legal provisions and in particular article 20 of Law 5123/2024.

Documents

2.4.1 The Borrowerirrevocably authorises and instructs each Counterparty to promptly
deliver to the Bondholder Agent such information relating to any of the Assigned
Contracts and/or the Assigned Rights and Claims as the Bondholder Agent may
reasonably require for the protection of the interests of the Bondholder and the
validity of this Agreement. The authorisation and instruction given under this Clause
are irrevocable under Articles 218 and 724 of the Greek Civil Code (such power being
maintained in the circumstances of Articles 223 and 726 of the Greek Civil Code) as
they also concern the interests of the Bondholder and of the Bondholder Agent.

2.4.2 Following the receipt of a relevant written request from the Bondholder Agent or,
upon the receipt of an Enforcement Notice, the Borrower shall deliver to the
Bondholder Agent copies, extracts, documents, statements or any other information
in connection to each of the Assigned Contracts and the Assigned Rights and Claims.

Severability of Assighed Rights and Claims

2.5.1 If, in accordance with the laws of any applicable jurisdiction, any of the Assigned
Rights and Claims cannot be pledged, assigned or transferred (as applicable) as per
this Agreement, that shall not affect the validity or enforceability of the pledge,
assignment or transfer thereof pursuant to this Agreement or the pledge, assignment
or transfer of any other Assigned Right and Claim pursuant to this Agreement in any
other applicable jurisdiction.



2.5.2 Inrespect of any Assigned Rights and Claims that cannot be pledged, assigned or
transferred (as the case may be) in any applicable jurisdiction in accordance with this
Agreement (a “Non-Assignable Right”), the Borrower, as their sole and exclusive
beneficiary, hereby unconditionally authorises and instructs the Bondholder Agent to
exercise such Non-Assignable Right, provided that an Enforcement Notice has been
delivered. Such authorisation and instruction are irrevocable under Articles 218 and
724 of the Greek Civil Code (such power being maintained in the circumstances of
Articles 223 and 726 of the Greek Civil Code) as they also concern the interests of the
Bondholder and of the Bondholder Agent.

2.6 Exercise of rights

2.6.1 For as long as no Enforcement Notice has been delivered, the Bondholder Agent
authorises the Borrower, pursuant to Clause 8.2, to exercise the Assigned Rights and
Claims and provided that it does so without prejudice to the rights and interests of the
Bondholder and of the Bondholder Agent under the Bond Programme and the Bond
Security. In this respect, the Bondholder Agent shall, if necessary, promptly provide
the Borrower with any certificate, authorisation or power of attorney that may be
required in order for the Borrower to exercise the Assigned Rights and Claims. Without
limiting the generality of the foregoing, the authorisation under this Clause 2.6.1 does
not extend to, and the Borrower shall not do, any of the following:

(i) agree to any variation of its rights and obligations or any rights and obligations of
any Counterparty that could prejudice any of the Assigned Rights and Claims,
unless such variation is provided by law;

(i) grant any discharge of the Assighed Rights and Claims in full or in part, except in
cases where a Counterparty has promptly paid any amounts owed to the Borrower
under the corresponding Assigned Contract;

(iii) agree to a compromise affecting the Assigned Rights and Claims;
(iv) terminate or cause any Assigned Contract to be terminated;
(v) permit or agree to any act prohibited by Clause 5 (Covenants) of this Agreement.

2.6.2 The Borrower shall ensure that all monies paid by any Counterparty in connection
with the Assigned Rights and Claims shall be paid into the Borrower’s account [@ CY
Account] in accordance with the provisions of the Bond Programme.

2.6.3 Without prejudice to the provisions of this Agreement, upon the delivery of an
Enforcement Notice, the Borrower’s authority over the Assigned Rights and Claims
granted pursuant to Clause 2.6.1 shall automatically cease, following which:

(i) the aforementioned rights and claims shall be exercisable by the Bondholder
Agent alone; and

(i) any amounts collected by the Bondholder Agent in connection therewith shall
be applied by the Bondholder Agent for the satisfaction of the Secured
Liabilities.



2.6.4 If the Borrower delivers evidence to the Bondholder Agent that all Events of
Default referred to in an Enforcement Notice have been remedied to the Bondholder
Agent’s satisfaction, the Bondholder Agent shall promptly and in writing notify the
Borrower about the revocation of said Enforcement Notice and the Borrower shall
exercise the Pledged Rights and Claims in accordance with Clauses 2.6.1 and 8.2.1
of this Agreement.

2.6.5 The Parties hereby authorise and instruct each Counterparty to:
(i) comply with Clause 2.6 (Exercise of rights);

(ii) provide the Bondholder Agent with any information requested by it in accordance
with Clause 2.4 with respect to the relevant Assigned Rights and Claims; and

(iii) pay directly to the Bondholder Agent, upon the latter’s request, any amount
payable in connection with the Assigned Rights and Claims.

The authorisations and instructions above are irrevocable under Articles 218 and 724 of
the Greek Civil Code (such power being maintained in the circumstances of Articles 223
and 726 of the Greek Civil Code) as they also concern the interests of the Bondholder
and of the Bondholder Agent.

2.6.6 In the event that any existing or future Assigned Right or Claim is subject to any
prohibition of, or restriction on, the assignment of any rights and claims thereunder
(in full or in part), the Borrower shall use its best endeavours to obtain any consent or
approval that may be required from any person (including any Counterparty or any
competent authority or association), in each case in order for the Assignment to take
full effect according to this Agreement. Pending receipt of any such consent or
approval, or, if any such consent or approval is withheld for any reason, the Borrower
shall ensure that no valid discharge of any amounts due by the relevant Counterparty
shall be granted, other than in cases where the relevant Counterparty (or the Borrower
after having received the corresponding amounts from the relevant Counterparty) has
promptly paid any amounts due into the Borrower’s account (as per Clause 2.6.2) or
otherwise in accordance with the Bondholder Agent’s instructions.

3. THE SECURITY
3.1 Continuing security
The Assignment shall be effective throughout the Security Period and:

(i) shall be continuing and will extend to the final balance of all the Secured
Liabilities, regardless of any intermediate payment or discharge thereof in part of
the Secured Liabilities; and

(i) shall be in addition to, and shall not be affected by, any other security established
or to be established for the benefit of the Bondholder and of the Bondholder Agent
with respect to the Secured Liabilities.



3.2 Reinstatement

3.2.1

In the event that a discharge is granted by the Borrower, in whole or in part, or any

arrangement is made with respect to any payment, security or other disposal in
connection with the Assigned Rights and Claims, which shall be avoided or restored
(as per applicable legislation) in case of insolvency, bankruptcy, dissolution, or
liguidation of the Borrower, or in the event that the Borrower is subjected to any
procedure that has an equivalent or similar effect to the aforementioned proceedings,
the Assignment and the liability of the Borrower under this Agreement shall continue
as if the respective discharge or arrangement had not occurred.

3.2.2 Notwithstanding Clause 3.2.1, the Bondholder Agent may, at its absolute
discretion, accept any request received from the Borrower that any payment, security

or disposal in connection with the Assigned Rights and Claims be permitted and
effectively carried out.

3.3 Waiver of defences

3.3.1

The Assignment and the undertakings of the Borrower under this Agreement will

not be affected by any act, omission, circumstance or matter which, but for the

provisions of this Clause 3.3, would discharge or prejudice any of its obligations
hereunder or prejudice or discharge those obligations in whole or in part (whether or
not known to the Borrower or any other person), including:

(i)

(i)

(iii)

(iv)

(vi)

the granting of indulgence or waiver to any person, at any time, regarding its
obligations in connection with the Assigned Rights and Claims;

the taking, variation, compromise, exchange, renewal or discharge of any of its
obligations in connection with the Assigned Rights and Claims, or any refusal
or neglect to perfect, take up or enforce any rights or remedies against any
Counterparty, or any security over assets of any person or any failure to realise
the full value of any security;

cases where the Borrower does not abide by any formality or other requirement
stipulated by applicable legislation, or does not take any actions required for
the presentation of any document or other instrument in connection with the
Assigned Rights and Claims;

any legal limitation, incapacity or lack of power, or authority, or dissolution or
change in the members or the status of any person or entity;

any variation (whether material or not, and regardless of whether it results in
any increase of the liability of the Borrower thereunder) or the replacement of
the Bond Programme or any other document or security, so that references to
that document or other documents or security in this Agreement shall include
each such variation or replacement;

any case of unenforceability, illegality, frustration, or invalidity of any obligation
of any person under the Bond Programme or any other document or security;
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(vii) any case in which the Borrower is subjected to winding-up, dissolution,
administration, re-organisation, amalgamation, merger or reconstruction or
any change in the status, function, control or ownership of the Borrower; or

(viii) any postponement, discharge, reduction, lack of evidence or other similar
circumstance affecting any obligation of the Borrower under the Bond
Programme, resulting from insolvency, liquidation or dissolution proceedings
or from any law, regulation or order, so that each such obligation shall for the
purposes of the Borrower’s obligations under this Agreement be construed as
if there were no such circumstance,

to the extent that the Assignment and the Borrower’s obligations under this Agreement
shall remainin full force, this Agreement shall be construed accordingly, as if there were
no such circumstance, act, variation, limitation, omission, unenforceability, illegality, or
matter.

3.3.2 The Bondholder Agent shall not be responsible for overseeing or investigating the
powers or authorities of the Borrower or its respective officers or agents.

3.3.3 For the avoidance of doubt, the Borrower shall be bound by this Agreement,
notwithstanding the fact that any other Security required to be effected pursuant to
the Bond Programme is not effected or the fact that any relevant Bond Security
Document, may, after its execution, be invalid, unenforceable or otherwise
ineffective.

Immediate recourse

3.4.1 The Borrower waives any right to request that the Bondholder Agent proceed
against or enforce any other rights or security or claim payment from any person
before enforcing the Assighment constituted hereby.

3.4.2 The Borrower acknowledges that the Bondholder Agent may, at its absolute
discretion, select the order in which it will enforce Bond Security (or any part thereof)
established from time to time in accordance with the provisions of the Bond
Programme.

Appropriations

3.5.1 Until all Secured Liabilities have, to the Bondholder Agent’s satisfaction, been
unconditionally and irrevocably paid and discharged in full, the Bondholder Agent
may refrain from appropriating any other monies, or enforcing any security or right
held or received by it in respect of the Secured Liabilities or apply and enforce the
same in such manner and order as it deems fit, and the Borrower shall not be entitled
to the benefit of the same.

3.5.2 If the Bondholder Agent considers that any payment effected under this
Agreement can be avoided or otherwise that the respective amount can be set aside
on the liquidation or administration or other similar proceeding in the jurisdiction of
the Borrower or otherwise, then such amount shall not be considered to have been
irrevocably paid for the purposes hereof.



3.6

Additional security

This Agreement is in addition to and is not in any way prejudiced by any other security,
claim, right or remedy now or hereafter available to the Bondholder and to the
Bondholder Agent under applicable law or otherwise.

REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to and for the benefit of the Bondholder Agent
that:

(i)

it shall make all payments due to any Counterparty punctually (and provide the
Bondholder Agent with the relevant receipts and evidence) and promptly
deliver all originals of the Assigned Contracts and other relevant documents to
the Bondholder Agent;

(ii) subject to the perfection requirements of Clauses 2.2 (Financial Collateral

4.1.

4.1

1  Without prejudice to sub-Clause 2.2.2 below, according to Law 3301/2004 and
provided that the Assigned Contracts and the Assigned Rights and Claims pledged
and assigned under this Agreement constitute "financial collateral" within the
meaning of Article 1 par. 3 of Law 3301/2004, as in force, this Agreement and the
obligations of the Borrower hereunder constitute a "security financial collateral
arrangement" (in each case for the purpose of and as defined in Law 3301/2004, as in
force).

.2 This Agreement and the obligations of the Borrower hereunder with respect to the

transfer and assignment of the credit claims of the Borrower specified under Clause
2.2.1 above, constitutes a "financial collateral arrangement" in the sense of and as
defined in Article 2 par. 1 (c) of Law 3301/2004, as in force, and the Bondholder Agent
shall have all the rights, privileges and discretions provided by said Law 3301/2004.

(iii) Perfection) and 18 (Service of Process) of this Agreement, no contractual,

statutory or other provisions exist, restricting its ability to pledge, assign, or
otherwise transfer, as the case may be, the Assigned Rights and Claims;

(iv) it has the valid title to, and is the sole, absolute and undisputed beneficiary of,

the Assigned Rights and Claims and, save as prescribed by this Agreement, the
Assigned Rights and Claims:

)] are free of any security or rights of set-off, option, approval clauses or
outstanding counterclaim raised by third parties (including retention
right “dwkaiwpa emioxeonc” as per the Greek Civil Code); and

(n are not subjectto any attachment, right of seizure or court order or any
other right of any third party.



COVENANTS

The Borrower hereby covenants and agrees with the Bondholder Agent that:

(i)

(i)

(ifi)

(iv)

(vii)

(viii)

it shall warrant and defend the rights and claims of the Bondholder Agent in
connection with the Assigned Rights and Claims;

with the exception of this Assignment, it shall not (nor agree to) enter into a
transaction or a series of transactions (whether related or not and whether
voluntary or involuntary) to sell, license, sub-license, assign, pledge, transfer,
or otherwise dispose the Borrower’s right, title and interest or any part thereof
in any Assigned Right and Claim;

it will not create or permit the establishment or subsistence of any security or
encumbrance over the Assigned Rights and Claims, save as provided by this
Agreement;

it will not take or permit the taking of any action whereby the rights and claims
comprising the Assigned Rights and Claims are altered in any manner
materially prejudicial to the interests of the Bondholder and of the Bondholder
Agent in such Assigned Rights and Claims or to the validity, the ranking or the
binding nature, or the enforceability of this Agreement;

it shall promptly inform the Bondholder Agent of any event that could
reasonably be expected to result in the imposition by the regulatory authorities
of any fine and/or penalty on the Borrower or any Counterparty that may
temporarily or permanently impede the effect and validity of any Assigned
Contract or otherwise impede the exercise of the Assigned Rights and Claim;

it shall not permit or agree to any variation, discharge, compromise or
interpretation of the rights comprising or conferred by the Assigned Rights and
Claims or any part thereof, in any manner which would prejudice the ability of
the Bondholder Agent to realise the value of the Assigned Rights and Claims;

it shall not exercise (or fail to exercise) or direct the exercise of any rights
conferred by any Assigned Rights and Claims for a purpose in breach of, or
inconsistent with, this Agreement or the Bond Programme or otherwise
exercise or fail to exercise those rights in a manner that would have a material
and adverse effect on the relevant Assigned Rights and Claims or would
otherwise prejudice the interests of the Bondholder and/or the Bondholder
Agent;

it will take all actions necessary for the valid creation and perfection of this
Assignment (including the granting of any requisite authorisations) in
accordance with the terms set out herein;

it shall be responsible for monitoring the proper performance of the Assigned
Contracts in respect of the Assigned Rights and Claims and shall identify,
undertake and carry out, after notifying the Bondholder Agent in writing, any
required action against a Counterparty or any other third party counterparty to



6.1

6.2

6.3

7.1

the Assigned Contracts or a future contract aimed at the prompt payment of
the Assigned Rights and Claims;

(x) in the event of termination or expiry of the Assigned Contracts for any reason,
it shall promptly notify the Bondholder Agent; and

(xi) in case of conclusion of another agreement substantially similar to the
Assigned Contracts with the same or difference counterparties, it shall,
without delay, take the necessary steps to make the former subject to
Transaction Security in accordance with the terms hereof.

BORROWER’S LIABILITY

The Borrower shall remain liable, throughout the Security Period, to observe and discharge
its obligations towards each Counterparty in connection with the Assigned Rights and
Claims, as assumed by it under each Assigned Contract and each Assigned Letters of
Guarantee, and the Bondholder Agent shall have no obligation or liability to the
Counterparty in relation to such Assigned Rights and Claims. The Bondholder Agent shall
not be obliged to make any enquiry as to the nature or the sufficiency of any payment
received by it or to make any claim or take any other action to collect any monies or to
enforce any rights and benefits hereby assigned.

If the Borrower fails to perform any payment obligation under any of the Assigned
Contracts, the Bondholder Agent may, at its absolute discretion, effect such payment on
the Borrower’s behalf and the Borrower shall be obliged to reimburse the Bondholder Agent
for any payment so made or other documented costs reasonably incurred by the
Bondholder Agent. In the event that the Borrower fails to reimburse the Bondholder Agent
as stipulated by this Clause 6.2, the relevant amounts that have been paid by the
Bondholder Agent shall automatically form part of the Secured Liabilities.

Notwithstanding Clause 6.2, nothing in this Agreement shall oblige the Bondholder Agent
to make any payment to any Counterparty, incur any expenses in connection with the
Assigned Rights and Claims or perform any other obligation of the Borrower in connection
to the Assigned Rights and Claims.

ENFORCEMENT
Enforcement rights

7.1.1  Following the delivery of an Enforcement Notice, the Bondholder Agent may,
without any further notice or action, exercise in its own name any and all rights and
remedies of the Borrower in respect of the Assigned Rights and Claims, in accordance
with the terms of this Agreement and the Bond Programme for the satisfaction of the
Secured Liabilities.

7.1.2 The Bondholder Agent may, at its absolute discretion, initiate proceedings before
any competent court as it deems fit, with a view to enforcing the Assignment in
accordance with applicable law and the terms of this Agreement.



7.2

7.3

8.1

Additional powers of the Bondholder Agent

7.2.1

For the purposes of Clause 7.1 (Enforcement) but without limiting the generality

of such clause, the Bondholder Agent may, after an Enforcement Notice has been
delivered to the Borrower:

(ifi)

(iv)

(vi)

(vii)

fulfil any of the Borrower’s obligations under the Assigned Contracts (at the
Borrower’s expense and risk);

settle, adjust, refer to arbitration, compromise and arrange any claims,
amounts, disputes, questions and demands relating in any way to any of the
Assigned Rights and Claims;

for any payment obligation that has become due and payable, set-off, charge
orwithhold, as the case may be, an amount received under the Assigned Rights
and Claims that it deems sufficient for the satisfaction of the corresponding
Secured Liabilities;

commence, enforce, defend or abandon (as applicable) any actions, suits or
proceedings in relation to any of the Assigned Rights and Claims that it
considers expedient;

assign and/or transfer all or any part of the Assigned Rights and Claims in any
manner permitted by applicable legislation;

issue valid receipts for all monies that may be necessary or desirable for the
purposes of exercising any right relating to the Assigned Rights and Claims; or

exercise all powers and authorities and take any actions in relation to the
Assigned Rights and Claims that it would be entitled to exercise or take if it was
the absolute owner of the same

7.2.2 Any actions or rights of appropriation taken or exercised by the Bondholder Agent

in accordance with Clause 7.2.1 shall override any outstanding instructions, actions

or appropriation rights given, taken or exercised by the Borrower in connection with

the Assigned Rights and Claims after the delivery of an Enforcement Notice.

Application of Proceeds

The Bondholder Agent shall apply all monies collected as a result of enforcement of the

Assigned Rights and Claims under this Agreement towards the satisfaction of the

Secured Liabilities, without prejudice to the Bondholder Agent’s right to recover any

shortfall from the Borrower.

POWERS OF ATTORNEY

Appointment of the Bondholder Agent

8.1.1

To secure the performance of its obligations under this Agreement, the Borrower

hereby irrevocably appoints the Bondholder Agent (and its delegates and sub-

delegates) and instructs it to be its attorney (with full power of substitution) acting



8.2

severally (or jointly with any other such attorney or attorneys) and on the Borrower’s
behalf and in its name, or otherwise to do anything that the Borrower is obliged to do
(but has not done) under the terms of this Agreement and to:

(i)

(iii)

execute documents, provide all such assurances and carry out any action
which the Borrower is required to and has failed to effectively carry out under
the covenants and provisions contained in this Agreement, including the
receipt of any and all communications, copies, extracts, registrations,
documents, instruments and information regarding the Assigned Rights and
Claims from the relevant Counterparty;

pursuant to the terms of this Agreement, exercise, in the name and on behalf
of the Borrower, all or any of the rights, powers, authorities and discretions in
respect of the Assigned Rights and Claims in case any of the Assigned Rights
and Claims have not been effectively pledged, assigned or transferred to the
Bondholder Agent or any of its delegates or sub-delegates by or pursuant to this
Agreement or by law, or in respect of which the Assignment has been declared
invalid or unenforceable or has otherwise been declared to be void; and

(without limiting the generality of the foregoing) seal and deliver and otherwise
perfect any deed, assurance, agreement, instrument or act that it deems
reasonably necessary for the purpose of exercising any of the attorney’s
powers, authorities and discretions under this Clause 8.1 (Appointment of the
Bondholder Agent).

This power of attorney is granted by the Borrower and is irrevocable under Articles 218

and 724 of the Greek Civil Code (such power being maintained in the circumstances of
Articles 223 and 726 of the Greek Civil Code) as it also concerns the interests of the
Bondholder and of the Bondholder Agent.

Grant of authority to the Borrower

8.2.1

Without prejudice to the existence, validity and enforceability of the Assighment

or the rights and claims of the Bondholder Agent under this Agreement and, in

accordance with Clause 2.6.1, the Bondholder Agent authorises the Borrower to

exercise the Assigned Rights and Claims, as pledged or assigned in favour of the

Bondholder Agent under Clause 2.1 (Agreement to assign by way of pledge) and the

rights transferred to the Borrower under Clause 2.6 (Exercise of rights), in each case

in accordance with the terms of this Agreement and provided that:

(i)

it does so for a purpose that is consistent with the provisions of the this
Agreement and the Bond Programme; and

the exercise of or failure to exercise those rights would not have a material
adverse effect on the Assigned Rights and Claims and would not otherwise
prejudice the interests of the Bondholder or of the Bondholder Agent.

8.2.2 This authority shall be automatically revoked upon service of an Enforcement
Notice.



8.3

8.4

9.1

9.2

9.3

10.

11.

No liability

The Bondholder Agent shall not be liable for any act or omission of the Borrower acting
under or in connection with Clause 8.2 (Grant of authority to the Borrower).

Ratification

The Borrower hereby ratifies and confirms and agrees (if so requested by the Bondholder
Agent) to ratify and confirm actions, authorities and discretions exercised by an attorney
in accordance with the provisions of this Agreement following its appointment pursuant
to this Clause.

DELEGATION BY THE BONDHOLDER AGENT

For the purpose of exercising its rights hereunder, the Bondholder Agent may at any time
delegate (by power of attorney or in any other manner deemed appropriate) to any properly
qualified person or persons all or any of its powers, authorities and discretions under this
Agreement.

Any delegation made pursuant to Clause 9.1 above may be made upon such terms
(including the power to sub-delegate) and subject to such terms that the Bondholder Agent
may deem fit.

The Bondholder Agent shall not be in any way liable or responsible to the Borrower for any
loss or damage arising from any act, default, omission or misconduct on the part of any
such delegate or sub-delegate, save to the extent that it is attributed to the Bondholder
Agent’s or such delegate’s or sub-delegate’s gross negligence or wilful misconduct.

INVALIDITY OF THE UNDERLYING CAUSE OF THE ASSIGNMENT

Should the underlying cause of this Agreement be held to be invalid or unenforceable,
this Agreement shall validly operate as security for any other claim or right, regardless of
its source, of the Bondholder and/or the Bondholder Agent against the Borrower,
including, without limitation, for unjustified enrichment or for any other cause arising
from the Bond Programme and/or the Bond Security.

RELEASE
Final redemption

Subjectto Clause 11.2 (Retention of security) of this Agreement, if the Bondholder Agent
is satisfied that all Secured Liabilities have been irrevocably paid and discharged in full,
the Bondholder Agent shall, at the request and cost of the Borrower, release, reassign
or discharge (as appropriate) the Assigned Rights and Claims from the Assignment
created or intended to be created pursuant to this Agreement.

Retention of security

11.2.1 Ifthe Bondholder Agent considers that any amount paid or credited to it under this

Agreement or the Bond Programme can be avoided or otherwise set aside, that
amount shall not be considered to have been paid for the purposes of determining



whether all Secured Liabilities have been irrevocably paid.

11.2.2 Atthe end of the Security Period, the Bondholder Agent shall, following the receipt
of a written request from, and at the expense of, the Borrower take any action
necessary to release the Assignment the Assigned Rights and Claims from the
Assignment.

12. ASSIGNMENT / NOVATION
12.1 Rights of Successors

This Agreement is constituted and shall operate in favour of the novatees, transferees
and successors of the Bondholder and/or of the Bondholder Agent pursuant to and as
permitted by the terms of the Bond Programme. Any such novates, transferees and
successors shall have exactly the same powers, rights and privileges under the
provisions of this Agreement as if they were a party hereto.

12.2 Subsistence of Security

This Agreement secures the payment of the Secured Liabilities. In the event of an
assignment or transfer of rights and/or claims in relation to all or part of the Secured
Liabilities or in the event of a novation of the parties to the Bond Programme of all or any
part of the Secured Liabilities, the Borrower hereby irrevocably consents for this
Agreement to subsist as security for the assigned, transferred or novated Secured
Liabilities in favour of the respective novatee, transferee or new Bondholder Agent.

12.3 Assignment by Borrower

The Borrower may not novate, transfer, assign, pledge or otherwise create any security
over any of its respective rights, claims and/or obligations hereunder.

13. AMENDMENT

Modifications or amendments to or termination of this Agreement shall be effected only
by an instrument in writing executed by all the Parties hereto.

14. WAIVERS, REMEDIES CUMULATIVE

14.1.1 The rights of the Bondholder Agent under this Agreement:

(i) may be exercised as often as necessary;

(i) are cumulative and not exclusive of its rights under applicable law;

(iii) may be waived only explicitly in writing; and

(iv) are in addition to, and shall not be affected by, the existence of any other form

of security or rights which the Bondholder Agent may now or at any time hold or
have in respect of the Secured Liabilities and which can be enforced
independently of the enforcement of such other rights or security.

14.1.2 Failure to exercise or delay in exercising any such right is not a waiver of that right.



15.

15.1

15.2

16.

16.1

16.2

16.3

16.4

17.

171

17.2

COSTS

All costs and expenses of any nature related to the execution, registration and perfection
of this Agreement and all costs and expenses related to the enforcement of the rights
arising from this Agreement, including, inter alia, legal expenses, judicial and enforcement
expenses, tax charges, duties (including stamp duty), contributions and fines imposed by
the competent authorities of Greece or any other competent authority shall be borne
exclusively by the Borrower.

Unless specified otherwise by the applicable legislation, the Borrower hereby waives any
right to request that any amount payable by it as per Clause 15.1 above is reduced due to
set-off or any other claim or right.

MISCELLANEOUS
No set-off

The Borrower shall not be entitled to set-off any matured obligation due to the
Bondholder and/or to the Bondholder Agent against any obligation owed by either of
them to the Borrower.

Severability

If any provision of this Agreement is or subsequently becomes illegal, invalid or
unenforceable, that shall not affect the validity or enforceability of any other provision
of this Agreement.

Service of Notices

All notices or other communications under or in connection to this Agreement shall be
addressed in accordance with Clause [11] (Notices) of the Bond Programme.

Language

Each document referred to herein or to be delivered hereunder shall be in the English
language or accompanied by an English translation thereof, certified as accurate, as the
Bondholder Agent may require. In the case of conflict and unless the Bondholder Agent
otherwise specifies, the English language version of any such document shall prevail,
except for documents issued in Greek by a competent authority of Greece, by a court
bailiff (for which the Greek language is the prevailing language) or in the cases provided
by applicable law.

GOVERNING LAW AND JURISDICTION
Governing Law

This Agreement shall be governed by and construed in accordance with the laws of
Greece.

Jurisdiction

Any dispute arising out of or in connection with this Agreement shall be exclusively



18.

18.1

18.2

18.3

18.4

settled by the courts of Athens.
SERVICE OF PROCESS

To the extent required under applicable law, a competent court bailiff is hereby instructed
by the Parties to serve a certified copy of this Agreement to the Counterparty that is a
contracting party to an Assigned Contract.

If a Counterparty has aregistered office address in a Participating Member State (other than
Greece) or has appointed an agent for service of process in a Participating Member State
(other than Greece), the Parties agree that service of this Agreement shall be completed in
any of the manners permitted by the provisions of Regulation 2020/1784.

The Borrower hereby appoints [@]' as its agent for service of process (in Greek
“avtikAnto¢”), on whom the Bondholder Agent may validly serve any document relating to
this Agreement, including documents referring to the initiation of proceedings.

The Borrower hereby agrees that: (a) any failure by a process agent to notify the Borrower of
the process will notinvalidate the proceedings concerned; and (b) if the appointment of the
person mentioned above ceases to be effective, the Borrower shall immediately appoint
another person in Greece to accept service of process on its behalf.

IN WITNESS WHEREOF this Agreement is executed in [@] ([®]) originals which shall have equal
force and effect.

Signatures
The Borrower The Bondholder Agent
[SMB BV] SATELLE PROPERTIES LIMITED
Name: [@] Name: [@]
Signature: Signature:

1 Note: an individual with permanent address in Greece and Greek tax ID






Schedule 1

Assigned Contracts

Description of Assigned Contract Counterparty

[Lease Agreement]/ [Contractor contract] [NAME]

Registered Office Address:
LJ

GEMI Number: [@]

Tax Identification Number:
(@]




COURT OF FIRST INSTANCE OF ATHENS
ACT
For the registration of a mortgage prenotation Number .......... /2025

LAWYET .evveeeeiieee e e of e, , ldentity No. of Athens Bar
Association (A.M/D.S.A)....ccceceeecrvernenns , resident of ....cccceiiiiiinnnnns , appointed pursuant to
Article 208 of the Greek Civil Procedure Code, by the Athens Court of First Instance, having

Special Filing No. (EAK): ................ )

The company under the name ["SATELLE PROPERTIES LIMITED" ], having its registered office
in the Republic of Cyprus, at 41-43, Artemidos, POETIS TOWER, Larnaca, Cyprus, registered
with the Registrar of Companies of the Republic of Cyprus under registration number HE
475527, with Cyprus tax registration number [®], in its capacity as Bondholders' Agent (Law
4548/2018 and Law 3156/2003), which is represented by the Athens attorney [®] son of [e]
(A.M./D.S.A. [®] & email: [®] ),

AGAINST

The Dutch limited liability company ('besloten vennootschap met beperkte aansprakelijkheid’)
with the name “SMB [e] B.V.” (in Greek “EZEMMTIII [@] MNIBI”), having its registered office
in Amsterdam, Amsterdam, the Netherlands, Nieuweziids Voorburgwal 271, 1012RL,
registered with the Dutch Chamber of Commerce [®] and established in the Netherlands
through a branch of “'SMB[e] GREECE YPOKATASTIMA ALLODAPIS EPE” with Tax Registration
number [®], Tax Office KEFODE Attica, represented by its lawyer [®] (A.M. D.S.A. [®] & email:
[@]), in accordance with the decision of its management body dated [@]2025.

ok 2k 3k ok %k 3k ok ok ok ok ok ok %k ok ok ok k k

By the application dated [e].2025 with GAK: ..................... [/ EAK: i, , for the
reasons set out therein, the applicant seeks registration in its favour as Bondholders’ Agent
(Law 4548/2018 & Law 3156/2003) and on behalf of the sole Bondholder Lender and in
favour of the sole Bondholder Lender, a mortgage prenotation in the amount of Euro [e]
million [e] (€ [e]) plus interest and costs, the principal amount registered as interest-
bearing and this charge securing and interest in excess of the registered amount of interest
pursuant to Article 1289 of the Greek Civil Code, on the real property described below
owned by the respondent, for the purpose of securing the claims of the sole Bondholder
Lender and in its capacity as Bondholders’ Agent against the respondent, as set forth in the
narrative hereof, for the principal of the Bonds, interest, default interest, including interest
on all types of accrued and unpaid interest and default interest, contributions, fees of all
types, costs and expenses, taxes, for claims arising from bearer instruments, unjust
enrichment, tort or any other cause, if held in any way that the bonds issued by the
respondent are invalid for any reason whatsoever, for damages of any kind and other
charges and until the redemption in full thereof, arising or to arise under the bond loan
agreement titled "BOND LOAN FACILITY AGREEMENT", entered, agreed and signed [in
Athens], on [@].2025 between the respondent as the Issuer, and the applicant in its capacities
as sole Bondholder Lender, Bondholders' Agent and Bond Registrar, which agreement
contains the program according to article 60 paragraph 3 of the Law 4548/2018, the bonds
subscription agreement and the agreement for the appointment of bondholders’ agent
(hereinafter jointly referred to as the "Bond Loan Agreement"), and are incorporated



therein [three (3)] annexes, which (annexes) form a single and integral part of the Bond
Loan Agreement, construed together with it as a whole, and from any subsequent
amendment to the terms of the Bond Loan Agreement, any other contractual document and
the Bonds, and in general (to secure) any present or future claim of the sole Bondholder
Lender under the Bond Loan having a total nominal value (principal) of up to Euro [@] million
[®] thousand (€[e]), issued and offered by the respondent pursuant to the [®] resolution of
its administrative body, subscribed and underwritten against payment by the applicant
company "SATELLE PROPERTIES LIMITED", in its capacity as sole Bondholder Lender and as
more particularly set out above and under the terms of the Bond Loan Agreement, divided
into up to [e] million [e] thousand ([®]) common registered, dematerialised (non-
certificated) bonds (the “Bonds”) of the Issuer, with a nominal value and issue price of each
Bond equal to Euro [e] (€ [@],00), which will be issued at par, successively within the Bond
Loan Availability Period, i.e. within a period of time starting from the date of signing of the
Bond Loan Agreement and ending [e®] ([®]) days from such date, i.e. [®], and which shall be
recorded in the Bonds Register maintained by the Bondholders' Agent in its capacity as Bonds
Registrar, with an Advance Date being the date entered into the Bonds Register from time to
time, on which date the Issuer may issue Bonds, the applicant will subscribe, underwrite and
purchase, against payment, the issued Bonds in accordance with the terms and conditions of
the Bond Loan Agreement, with a Maturity Date (subject to clause 8.2 of the Bond Loan
Agreement) on [e], on which date the Issuer shall simultaneously and in full repay to the sole
Bondholder Lender, the principal amount of the Bond Loan, together with accrued interest,
plus any other amounts payable under the Bonds and the Bond Security Documents and in
accordance with the terms and conditions of the Bond Loan Agreement and as more
particularly set out above.

Pursuant to the terms of the Bond Loan Agreement, the applicant, as sole Bondholder
Lender, was appointed pursuant to article 64 par. 2 of Law 4548/2018, as the Bondholders'
Agent pursuant to Law 4548/2018 and as Bond Registrar. Interest on the Bond Loan shall be
calculated and paid as set forth in the Bond Loan Agreement, and the principal of the Bond
Loan together with accrued interest, plus any other amounts payable under the Bonds and
the Bond Loan Agreement, subject to clause 8.2 of the Bond Loan Agreement (early
repayment of all or part of the Bond Loan), shall be repaid in full to the sole Bondholder
Lender on [e]

The terms of the Bond Loan Agreement shall have the meaning stated therein and
which, among other things, provide that:

“Bond Loan" means the following bond loan, the terms of which have been
determined in accordance with law 4548/2018 and law 3156/2003 issued by the
respondent company named "SMB [e] B.V.", namely a bond loan with a total nominal
value (principal) of up to Euro [e] million [e] thousand (€[e]) under the Bond Loan
Agreement dated [e].

Pursuant to clause 4.1 and Annex [e] to the Bond Loan Agreement, all claims, existing and
future, of the Bondholders Lenders against the respondent company named "SM [e] B.V" in
its capacity as Issuer of the Bond Loan, which (claims) arise or will arise under the terms and
conditions of the Bonds and the Bond Loan Agreement will be also secured by a mortgage
prenotation in the amount of Euro [e] million [e] (€ [e]) plus interest and costs, the
principal amount registered as interest-bearing and this charge securing and interest in
excess of the registered amount of interest pursuant to Article 1289 of the Greek Civil
Code, in favour of the Bondholders’ Agent and on behalf of the Bondholders Lenders and for
the benefit of the from time to time Bondholders Lenders, on the real property owned by the



respondent described below (under the section DESCRIPTION OF PROPERTY owned by the
respondent - Issuer).

Pursuant to clause 2.3 of the Bond Loan Agreement, the Issuer appointed the applicant
foreign company as the Bondholders’ Agent, in order to represent the sole Bondholder
Lender vis-a-vis the Issuer and third parties and to act in general for the defense of the
interests of the sole Bondholder Lender in accordance with the provisions of article 64 of Law
no. 4548/2018 and the terms of the Bond Loan Agreement, and the applicant foreign
company accepts such appointment.

The application is legitimate (Art. 1274 of the Greek Civil Code, as replaced by articles 13 and
32 par. 2 of Law 5095/2024), duly entered before the Court of First Instance, the respondent
expressly agreeing on the local jurisdiction of this court (Article 42 et seq. of the Code of Civil
Procedure), duly entered in accordance with the procedure laid down in Article 208 of the
Code of Civil Procedure and must be examined in its substance.

From the documents presented by the parties and from their allegations, arise the interest-
bearing claims of the applicant company as the sole Bondholder Lender, to which the Bond
Loan will primarily be made available, and as the Bondholders’ Agent and on behalf of the
Bondholders Lenders within the meaning of Law 4548/2018 and Law 3156/2003, which are
contained in the application. These facts are attested to by the respondent which consent to
the registration of the requested mortgage prenotation.

Because they were submitted:
1) The Bond Loan Facility Agreement.

2) The written consent of the legal representative of the defendant under the contract no.
........................... notarial power of attorney of the Athens Notary Public
.................................. ] for the registration of a mortgage prenotation against the below
described properties owned by the respondent, which also states the reason, the amount
of the debt and the amount of the mortgage prenotation and the encumbered properties
of the respondent defendant.

3) The written consent of the defendant's attorney of [e] after a declaration pursuant to
Article 242 of the Civil Procedure Code.

4) The following legalization documents of the respondent: [a) ......ccceeueenns , and (...) the
resolution of the administrative body of the respondent defendant dated [e].2025.

5) The ENFIA Certificates for the properties described below for the years [2020, 2021, 2022,
2023, 2024. 2025].

Because the respective PROPERTY CADASTRIAL CERTIFICATES were submitted, which are set
out below under the detailed description of each property (under PROPERTY DESCRIPTION).

Because the duplicate receipts under no. [@] of the Athens Bar Association were submitted.

Because the special advance payment note of the lawyer issuing this Act pursuant to Article
208 of the Civil Code was submitted.

Because the insurance clearance certificate with protocol number [®] was submitted.



Because the respondent, duly represented, is full aware of the Bond Loan Agreement and its
terms and conditions as well as all the above mentioned and the claims arising and to arise
from the Bond Loan Agreement, and agrees to all of the foregoing and the basis of the
application in question and consents to the registration of mortgage prenotation on the real
property described below and to the issuance of this Act authorizing the registration of said
mortgage prenotation, all parties expressly agree to the extension of the jurisdiction of the
Court in which the application was filed, pursuant to Art. 42 Code of Civil Procedure.

Because the application is factually founded, it must be accepted.
FOR THESE REASONS
The application is accepted.

This act is hereby issued, authorizing the applicant to register, IN FAVOUR of it, i.e. the
company under the name "SATELLE PROPERTIES LIMITED", in its capacity as Bondholders’
Agent and on behalf of the sole Bondholder Lender and for the benefit of the sole
Bondholder Lender (law 4548/2018 and law 3156/2003), legally represented, mortgage
prenotation in the amount of Euro [e] million [e] thousand (€ [¢],00) plus interest and
costs, the principal amount registered as interest-bearing and this charge securing and
interest in excess of the registered amount of interest pursuant to Article 1289 of the Greek
Civil Code, against the respondent company "SMB [e] B.V", in its capacity as the Issuer of the
Bond Loan, with the relevant records of the Athens Cadastral Office — former Mortgage Land
Registry Office of Athens, or any other competent cadastral office or land registry, over the
real property of the Issuer described below (under the section DESCRIPTION OF PROPERTIES
owned by the respondent - the Issuer), for securing the claims of the sole Bondholder Lender
referred to in the narratives hereof and in its capacity as Bondholders' Agent against the
respondent, as the Issuer of the Bond Loan, for the principal of the Bonds, interest thereon,
default interest, including interest on all types of accrued and unpaid interest, contributions,
fees of any kind, costs and expenses, taxes, for claims arising from bearer instruments,
unjust enrichment, tort or any other cause, if held in any way that the bonds issued by the
respondent are invalid for any reason whatsoever, for damages of any kind and other
charges, until the redemption in full thereof, arising or to arise under the Bond Loan
Agreement entitled "BOND LOAN FACILITY AGREEMENT", made, agreed and signed [in
Athens], on [e].2025 between the respondent company as Issuer, and the applicant in its
capacity as sole Bondholder Lender, as Bondholders’ Agent and Bond Registrar, which
agreement contains the program pursuant to Article 60 paragraph 3 of the Law. 4548/2018,
the bonds subscription agreement and the agreement for the appointment of bondholders’
agent and are incorporated therein [three (3)] annexes, which (annexes) form a single and
integral part of the Bond Loan Agreement, construed together with it as a whole, and from
any subsequent amendment of the terms of the Bond Loan Agreement, any other
contractual document and the Bonds, and in general (to secure) any present or future claim
of the Bondholder Lender under the above Bond Loan of a total nominal value (principal) of
up to Euro [e] million [e] thousand (€[e]), issued and offered by the respondent pursuant to
the resolution of its administrative body dated [®], and subscribed and underwritten against
payment by the applicant company "SATELLE PROPERTIES LIMITED", in its capacity as sole
Bondholder Lender and in accordance with the terms and conditions as more particularly set
out above and the terms of the Bond Loan Agreement.

The above requested mortgage prenotation shall extend automatically and shall
always encumber all in general the buildings, existing and any future buildings to be
built on the said real properties and all kinds of existing and future installations,



constituent parts, accessory parts, appurtenances and accretions, intended or not to
service the businesses of the respondent, as well as all kind of machinery,
mechanical or other installations, and other moveable, installed and affixed or to be
installed and affixed by the respondent to the real properties, which are intended or
not to serve the respondent's business and which may be subject to a mortgage
prenotation (art. 1282 of Greek Civil Code) and on which a mortgage prenotation will
be registered.

DESCRIPTION OF PROPERTY/IES OF THE RESPONDENT - Issuer “SMB [e] B.V.”

OWNERSHIP TITLE OF PROPERTY: The real estate described above was acquired by the
company named "SMB [e] B.V." by virtue of the sale and transfer notarial deed No [®] of the
Notary of Athens [e], legally registered in the records of the Athens Cadastral Office with
registration number [®] and registration date [e].

This deed is issued in accordance with article 208 of the Civil Procedure Code and
published..........

....... ATTORNEY .......SECRETARY



[ SMB [*] B.V. ]
AS CHARGOR
AND
MISHMERET TRUST COMPANY LTD

AS CHARGEE

CHARGE OVER BANK ACCOUNT AGREEMENT

PREPARED BY:

KOUSHOS KORFIOTIS PAPACHARALAMBOUS LLC
ADVOCATES AND LEGAL CONSULTANTS
20 COSTIS PALAMAS STREET 2N°, 3R°, 4™ FLOORS,
ASPELIA COURT, NICOSIA 1096
CYPRUS
TEL.: 00357 22664555
FAX: 00357 22677485

Email: info@kkplaw.com
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THIS CHARGE AGREEMENT (the “Charge Agreement”) has been entered into
on 2025 BETWEEN:

(1) [SMB [*] B.V.], a [ ] with its registered office at [ ]
(the "Chargor"); and

(2) Mishmeret Trust Company Ltd., a limited liability company under the laws of
Israel, with its address at 46 Begin Road, Tel aviv, Israel, registered under no.
513771337 as trustee for the holders of the Debentures (Series A) acting
pursuant to the Deed of Trust (the “Chargee”),

(each a “Party” and together the “Parties”).

WHEREAS:

(A)  This Charge Agreement is entered into in connection with the issuance of the
Debentures (as defined below) by [Satelle Properties Limited], a [ ]
company registered under the laws of the Republic of Cyprus with registration
number HE 475527 and with registered address at Artemidos 41-43, POETIS
TOWER, 1% Floor, 6025 Larnaca, Cyprus (the “Company”) in accordance with
and subject to the provisions of any law and the Deed of Trust (as defined below)

and which are listed with the the Tel Aviv Stock Exchange (“TASE”).

(B)  As a condition under the Deed of Trust, the Chargor being part of the same
group of companies as the Company has agreed, to grant to the Chargee a first
ranking charge over the Security Assets (as defined herein), as security for the
performance of the Secured Obligations (as defined herein), which the Chargor

declares to be in its best corporate interest.

NOW, THEREFORE, in consideration of the promises and the mutual agreements
herein contained, the parties hereto, intending to be legally bound hereby, agree as

follows:
1. DEFINITIONS AND INTERPRETATION

1.1.  Terms defined in the Deed of Trust shall bear the same meaning herein, unless

expressly provided to the contrary in this Charge Agreement.

1.2. In this Charge Agreement:



"Account Bank" means Bank of Cyprus Public Company Limited (the

International Business Unit).

"Account" means the account with number [ ] with IBAN: [ ]
opened in the name of the Chargor with the Account Bank, in each case as it
may be renumbered, redesignated, renewed, supplemented or replaced from

time to time (in whatever currency).

“Asset” means a hotel wholly owned (100%) by the Chargor, known as the
MAX BROWN ATHENS Hotel, including 87 guest rooms, a rooftop bar, an
underground club, and massage rooms, located at 25 Vernanzerou Street,

Athens, near Omonia Square in the city center.

"Business Day" means any day that is not a Saturday, Sunday or other day on
which commercial banks in Cyprus are authorized or required by law to remain

closed.

“Debentures” means the Debentures (Series A) of the Company, registered by
name, of NIS 1 par value each, the terms of which are in accordance with the
Debenture Certificate and the Deed of Trust, which shall be issued from time to
time by the Company at its sole discretion, all in accordance with and subject to

the provisions of any law and the Deed of Trust.

“Debenture Certificate” means a a Debenture Certificate (Series A), the text

of which appears in the First Addendum to the Deed of Trust.

“Deed of Trust” means the deed entered into between the Chargor and the

Chargee on | ].

“Encumbrance” means, with respect to any asset: (a) any declaration of trust
(by deed or otherwise), mortgage, lien, pledge, hypothecation, charge,
assignment, or any other encumbrance, restriction or security interest in, on or
of such asset; (b) any option to purchase, call right, right of pre-emption, right
of first refusal, or similar right of a third party, with respect to such asset; (c) the
interest of a vendor or a lessor under any conditional sale agreement, capital

lease or title retention agreement (or any financing lease having substantially the



1.3.

same economic effect as any of the foregoing) relating to such asset, or any other

agreement or arrangement having a similar effect.

“Event of Default” means any failure by the Company to pay, discharge and
satisfy the Secured Obligations and any failure by the Chargor to comply with

its obligations under this Charge Agreement.

"Security Assets" means all monies from time to time standing to the credit of
the Account as proceeds from the Asset, including without limitation rent and
other income of any kind together with all other present, future, actual or
contingent claims, rights, benefits, title and interest accruing to or arising in
connection with the Account (including, but not limited to, all interest at any
time accrued or accruing on, and any investments at any time made out of, such

monies or accounts).

"Secured Obligations" means the full obligations of the Company in
connection with the Debentures under the Deed of Trust, including the full and
timely repayment of the Debentures (including principal, interest, and default
interest, as applicable), and including also in respect of additional Debentures
that the Company may issue as part of a series expansion it may carry out (if
any) in accordance with and subject to the provisions of the Deed of Trust, and
to secure the full and precise fulfillment of all other terms of the Debentures,
including all expenses of enforcing the charges and in particular all legal
expenses in respect thereof and all liabilities and obligations of the Chargor

under this Charge Agreement.

"Security Period" means the period beginning on the date of this Agreement
and ending on the earlier of (a) the date upon which all Secured Obligations have
been unconditionally and irrevocably paid and discharged in full and no further
Secured Obligations are capable of being outstanding and (b) the date on which

all Security Assets are otherwise released in accordance with Clause 10 below.
Interpretation

Unless the context otherwise requires, in this Charge Agreement:



1.3.1

1.3.2

1.3.3

1.3.4

1.3.5

1.3.6

1.3.7

areference to a statute or statutory provision includes a reference to any
subordinate legislation made under that statute or statutory provision, to
any amendment, modification, re-enactment or extension of that statute
or statutory provision and to any former statute or statutory provision
which it consolidated or re-enacted before the date of this Charge

Agreement;

a reference to a regulation includes any regulation, rule, official
directive, request or guideline (whether or not having the force of law)
of any governmental, inter-governmental or supranational body, agency,
department or regulatory, self-regulatory or other authority or

organisation;

words importing the singular include the plural and vice versa and words

importing a gender shall include every gender;

unless the context otherwise requires, a reference to a Clause (or sub-

Clause) is to a Clause (or sub-Clause) of this Charge Agreement;

a reference to this Charge Agreement, the Deed of Trust (or any
specified provision thereof) or any other agreement or document shall
be construed as a reference to this Charge Agreement, the Deed of Trust,
that provision or that agreement or document as in force for the time
being and as amended, varied, supplemented, extended, restated
(however fundamentally and whether or not more onerously), novated

or replaced or from time to time;

a reference to a person shall include a reference to an individual, body
corporate, corporation, unincorporated body of persons, firm,
partnership, government, state or agency of a state or any association,
trust, joint venture or consortium (whether or not having separate legal
personality) and that person's personal representatives, successors,

permitted assigns and permitted transferees;

a reference to a Party shall include that party's successors, permitted

assigns and permitted transferees;



1.4

2.1.

1.3.8

1.3.9

1.3.10

1.3.11

1.3.12

1.3.13

1.3.14

an obligation on a party not to do something includes an obligation not
to allow that thing to be done and an obligation on a party to do

something includes an obligation to procure that thing to be done;

any words following the terms including, include, in particular, for
example or any similar expression shall be construed as illustrative and
shall not limit the sense of the words, description, definition, phrase or

term preceding those terms;

a reference to assets includes present and future properties,
undertakings, revenues, rights, benefits and any other tangible or
intangible assets, of every description and, unless the context otherwise
requires, a reference to an asset also includes the proceeds of sale

thereof;

reference to determines or determined means, unless the contrary is
indicated, a determination made at the absolute discretion of the person

making it;

a reference to disposal means a sale, transfer, grant, lease or other
disposal, whether voluntary or involuntary, and dispose will be

construed accordingly;

a reference to an authorisation includes an authorisation, permit,
consent, licence, approval, resolution, exemption, filing, registration and

notarisation;

Clause and paragraph headings are inserted for ease of reference only,

and shall not affect the interpretation of this Charge Agreement.

This Charge Agreement may be executed in any number of counterparts all of

which together shall constitute one and the same Charge Agreement.

COVENANT TO PAY AND CREATION OF SECURITY

Covenant to Pay



2.2.

2.3.

2.1.1 In consideration of the holders of the Debentures subscribing or agreeing
to subscribe for the Debentures issued by the Company and for other
good and valuable consideration the receipt and sufficiency of which is
hereby acknowledged, the Chargor, as a primary obligor and not merely
as surety, irrevocably, absolutely and unconditionally covenants and
agrees to pay to the Chargee and discharge the Secured Liabilities when
they become due.

General

2.2.1 All the security created under this Charge Agreement:

(1) is created in favour of the Chargee for the duration of the Security Period;
and

(i)  1is security for the payment and discharge of all the Secured Obligations.

2.2.2 The Chargee holds the benefit of this Charge Agreement and this security

on trust for the holders of the Debentures from time to time.

Creation of a Charge

2.3.1 In order to secure the due and full payment, performance and discharge
of the Secured Obligations and/or the liabilities and obligations that the
Chargor has under this Charge Agreement, and by way of a continuing
security, the Chargor, as sole legal and beneficial owner of the Security

Assets hereby:

(1) Assigns and transfers absolutely, by way of security, all its
rights, title, benefit and interest in the Security Assets in favour
of the Chargee.

(i)  Charges in favour of the Chargee, by way of a first priority and
first ranking fixed charge, the Security Assets to the extent that
not effectively assigned pursuant to sub-clause (i) above; and

(i)  Charges in favour of the Chargee by way of a first priority and
first ranking floating charge such part (if any) of the Security
Assets which is not effectively assigned or charged pursuant to
sub-clauses (i) or (ii) above.



3.

3.1.

3.2

3.3

3.4

OPERATION OF ACCOUNT AND RESTRICTIONS

For the duration of the Security Period, the Chargor undertakes to operate the
Account in accordance with the Deed of Trust and in particular to transfer to the
Account only and not to any other account held by it from time to time, the full
proceeds from any source relating to the Asset, including rent, insurance

proceeds and payments under contractor agreements (the “Proceeds”).

For the duration of the Security Period, the Chargor shall not, and shall not be

entitled to, without the prior written consent of the Chargee:

(i) amend, waive or terminate (or allow to lapse) any of the rights attaching
to the Security Assets or the Account or close the Account; or

(i1)) withdraw (or attempt or be entitled to withdraw) or transfer (or direct the
transfer of) or sell, assign, charge, or otherwise dispose of, all or any part
of the Security Assets, except for the purpose of transferring the to the
Chargee or the Company in accordance with the provisions of the Deed
of Trust; or

(iii)) open alternative or additional accounts for the purpose of receiving the
Proceeds; or

(iv) create or permit to subsist any security on the Account, other than the
security created under this Charge Agreement;

(v) take any action which would result in a reduction in the value, or might
jeopardise the existence or enforceability, of this Charge Agreement.

Notwithstanding the provisions of this Clause 3, unless there is an Event of
Default, the Chargor shall maintain and may make full use, at its sole discretion,
of the Account, provided that such use does not prejudice the rights of the

holders of the Debentures or the Chargee’s ability to enforce the security under

this Charge Agreement and/or the Deed of Trust.

Following the occurrence of an Event of Default the provisions of Clause 7 shall

apply.



4. REPRESENTATIONS

The Chargor represents and warrants to the Chargee that as at the date of this

Charge Agreement:

(@)

(i)

(iii)

(iv)

It has the power, right and capacity to execute and deliver this Charge
Agreement, as well as any other related documentation which the
Chargor is required to execute and deliver pursuant to this Charge
Agreement, and to undertake the obligations, and create a charge over the
Security Assets, as stated in or contemplated hereunder, and has taken all
necessary corporate and other actions required to authorise the execution

and delivery hereof.

Any authorisations required in connection with the execution, validity,
performance or enforceability of this Charge Agreement have (except as
otherwise provided in herein) been obtained and are valid and subsisting

at the date hereof.

The execution and delivery of this Charge Agreement by the Chargor,
and the performance of its obligations hereunder, does not and will not
constitute a breach of any law, regulation, authorisation, any agreement
or instrument binding on the Chargor or its assets, the Chargor’s
constitutional documents or any order, decree or judgment of any
governmental, judicial or semi-judicial authority, body or agency, nor
will it result in the creation of any Encumbrance over any of its assets
(other than as may be specifically created hereunder) and the obligations
undertaken by the Chargor hereunder constitute its legal, valid and
binding obligations enforceable in accordance with their respective

terms.

The Security Assets are free from any Encumbrances, other than the
Encumbrances created by this Charge Agreement and any other rights of
the Account Bank that will be waived in the Acknowledgement, nor are

subject to any dispute.



(vi)

It is the sole legal and beneficial owner of the Security Assets and has the

right to dispose of the Security Assets.

The security granted to the Chargee over the Security Assets pursuant to
this Charge Agreement constitute, a valid and enforceable first ranking
perfected security interest therein, in favour of the Chargee and the
security interest granted hereunder is entitled to all the rights, priorities
and benefits afforded by the laws of Cyprus to perfected security

interests.

5. UNDERTAKINGS

5.1. The Chargor hereby undertakes that, during the subsistence of this Charge

Agreement:

(@)

(i)

(iii)

(iv)

)

the Chargor must supply the Chargee promptly with any information it

reasonably requests in respect of the Account;

it shall not revoke or attempt to revoke any authorisations given by it to
the Chargee to operate the Account and it shall not take any steps or
actions which would prejudice the operation of the Account, as set out

in Clause 3;

it will remain the sole, legal and beneficial owner of the Security Assets
and the Account and it will neither dispose of or, alienate, encumber,
charge or sell the Security Assets (or any part of them) or create any

security over the Security Assets;

it shall observe and perform all laws, covenants and stipulations from
time to time affecting any of the Security Assets, or otherwise relating

to its business;

it shall carry on its business in a proper manner and not make any

material alteration in the nature of its business; and



(vi)

it will, at the Chargor’s cost, promptly upon the reasonable request of
the Chargee, execute and do and procure to be executed and done all
such further assurances, assignments, and other documents, acts and
things as the Chargee may reasonably require and containing such
provisions for the benefit of the Chargee for the purpose of further and
effectually assuring to the Chargee a fully effective and legally
enforceable charge in any and all the Security Assets and in connection

therewith the Chargor shall:

a) after the occurrence of an Event of Default, execute such further
assignments or other transfers to the Chargee of the Security Assets

as the Chargee may require;

b) cooperate with the Chargee, take all actions to perfect the security
constituted under this Charge Agreement, perform or cause to be
performed all acts and things necessary for the purpose of giving
effect to the exercise of the powers vested in the Chargee, under this

Charge Agreement or by applicable law.

5.2. The Chargor shall:

(@)

(i)

The Chargor shall, within 2 Business Days from the day of execution of
this Charge Agreement, notify to the Account Bank the security created
by this Charge Agreement in respect of the Account, such notice to be
in the form set out in the Schedule 1 hereto (the "Notice to the Account
Bank"), and undertakes to use reasonable endeavours to obtain a duly
executed acknowledgement (in the form attached to the Notice as Annex
1 (the "Acknowledgement")) by the Account Bank at the latest within

3 Business Days from the date of the Notice to the Account Bank.

Upon the written request of the Chargee and no later than 10 Business Days
thereafter, as of the date of this Charge Agreement the Chargor shall ensure
that an original or a true and certified copy of this Charge Agreement is
submitted to the Stamp Duty Commissioner in the Republic of Cyprus and
upon receiving the decision of the Stamp Duty Commissioner, pay any

stamp duty, including any penalties, if applicable, which is payable in



6.1.

6.2.

6.3.

7.1.

relation to this Charge Agreement and shall provide as soon as reasonably
practicable the Chargee with evidence in a form and substance satisfactory

of the said payment, or as the case may be, exemption of payment.
POWERS OF ATTORNEY

Without prejudice to any other provisions of this Charge Agreement, the
Chargor hereby irrevocably authorises and empowers the Chargee to, upon
notification to the Chargor, take or to cause any formal steps to be taken for the
purpose of perfecting the security created hereunder in respect of any
obligations the Chargor has failed to comply with and, for the avoidance of

doubt, undertakes to take any such steps itself if so directed by the Chargee.

Without prejudice to Clause 6.1 above, the Chargor irrevocably appoints the
Chargee to be its attorney and to execute, deliver and perfect in its name and on
its behalf all documents and do all things that the Chargee may consider to be
requisite for (a) carrying out any obligation imposed on the Chargor under this
Charge Agreement which the Chargor has failed to comply with; or (b)
exercising any of the rights conferred on the Chargee by this Charge Agreement
or by law, it being understood that the enforcement of the security created
hereby must be carried out as described in Clause 7 (Enforcement) hereunder
and that the power of attorney granted by the Chargor pursuant to this Clause
shall not be exercisable by the Chargee prior to the occurrence of an Event of

Default.

The Chargor shall ratify and confirm all things done and all documents executed
by the Chargee in the exercise of the powers of attorney granted under this

Clause.

ENFORCEMENT

The security under this Charge Agreement will become immediately
enforceable upon the occurrence of an Event of Default and any floating charge
will crystallise and convert the floating charge hereby constituted with

immediate effect into a fixed charge as regards any Security Assets.



7.2.

Following the occurrence of an Event of Default, the Chargee shall be entitled

immediately in its absolute discretion, to exercise any right or power under

applicable law or this Charge Agreement to enforce all or any part of the security

under this Charge Agreement in any matter it sees fit and may, in particular, but

without limitation and without further consent or authority on the part of the

Chargor and irrespective of any direction given by it to:

(@)

(i)

(iii)

(iv)

)

(vi)

(vii)

(viii)

(ix)

give written notice to the Account Bank and the Account will instead
be operated by the Chargee and/or any one appointed by the Chargee
to this effect, who shall be allowed to dispose of any Security Assets
relating to the Account and otherwise make any operation in respect of
the Account, including setting off any amounts standing to the credit
of the Account against the Secured Obligations, in such order and
manner as the Chargee thinks fit, in accordance with the terms of this

Charge Agreement;
appropriate the Security Assets;

appoint or nominate another person to which the ownership of the
Security Assets shall be transferred in lieu of the Chargee, it being
understood that such appointment or nomination shall not affect the

Chargee's rights and obligations against the Chargor;
request direct payment of the Security Assets from the Account Bank;

if applicable, proceed to a set-off between the Security Assets and the

Secured Obligations;
realise the Security Assets;

seize, collect or claim the Security Assets or all amounts payable in

respect of the Account;
enforce the Account by way of proceedings or otherwise; and/or

give notice to any person in connection with enforcing the security

created under this Charge Agreement.



7.3.

7.4.

7.5.

7.6.

7.7.

8.1.

The Chargee shall be entitled to:

(1) request enforcement of the security created under this Charge
Agreement over all or part of the Security Assets in its absolute

discretion;

(i1))  use different methods of enforcement for different parts of the Security
Assets (including Security Assets of the same nature), simultaneously or

subsequently; and/or

(iii))  enforce the security created under this Charge Agreement over the
entirety of the Security Assets (and its rights hereunder shall not be
limited or affected).

The Chargor hereby undertakes to cooperate to the widest extent required to
enable the Chargee to exercise its rights under this Charge Agreement in case

of enforcement thereof.

For the purpose of enforcing the security created under this Charge Agreement,
the Chargee shall be irrevocably empowered and authorised to proceed to the
temporary closure of the Account as well as to any other administrative
arrangements necessary for the enforcement of the security created under this

Charge Agreement.

All proceeds of enforcement and any other proceeds received under this Charge
Agreement shall be applied against the Secured Obligations and the expenses of
any such enforcement. Any potential surplus shall be paid by the Chargee to the

Chargor as soon as reasonably practicable.

If, after the security created under this Charge Agreement has become
enforceable, the Chargor receives any proceeds relating to the Account, it must

promptly transfer an amount equal to those proceeds to the Chargee.
EFFECTIVENESS OF COLLATERAL

The security created under this Charge Agreement shall be a continuing security

and shall, notwithstanding any intermediate or partial payment of the Secured



8.2

8.3.

84.

8.5.

Obligations, an enforcement of the security created under this Charge
Agreement, or the fact that at any moment no Secured Obligations are
outstanding, remain in full force and effect until it will have been released or

discharged in accordance with the provisions of this Charge Agreement.

The Charge shall be cumulative, in addition to, and independent of every other
security which the Chargee may at any time hold as security for the Secured
Obligations or any rights, powers and remedies provided by law and shall not
operate so as in any way to prejudice or affect or be prejudiced or affected by
any security or other right or remedy which the Chargee may now or at any time

in the future have in respect of the Secured Obligations.

The security created under this Charge Agreement shall not be prejudiced by
any time or indulgence granted to any person, or any abstention or delay by the
Chargee in perfecting or enforcing any security or rights or remedies that the
Chargee may now or at any time in the future have from or against the Chargor

or any other person.

No failure on the part of the Chargee to exercise, or delay on its part in
exercising, any of its rights under this Charge Agreement shall operate as a
waiver thereof, nor shall any single or partial exercise of any such right preclude

any further or other exercise of that or any other rights.

Neither the obligations of the Chargor contained in this Charge Agreement nor
the rights, powers and remedies conferred upon the Chargee by this Charge
Agreement or by law, nor the Charge created hereby shall be discharged,

impaired or otherwise affected by:

(1) any amendment to, or any variation, waiver or release of, any Secured
Obligation or of the obligations of any of any party under the Deed of

Trust;

(11) any failure to take, or fully to take, any security contemplated by the
Deed of Trust or otherwise agreed to be taken in respect of the Secured

Obligations;



8.6.

10.

11.

(111) any failure to realise or fully to realise the value of, or any release,
discharge, exchange or substitution of, any security taken in respect of

the Secured Obligations; or

(iv) any other act, event or omission which, but for this Clause, might
operate to discharge, impair or otherwise affect any of the obligations
of the Chargor contained in this Charge Agreement, the rights, powers
and remedies conferred upon the Chargee by this Charge Agreement,

the security created by this Charge Agreement or by law.

Neither the Chargee or any of their agents shall, except in the case of gross
negligence or wilful misconduct, be liable for any loss or damage suffered by
the Chargor, including in particular by reason of (a) taking any action under this
Charge Agreement or (b) any neglect or default in connection with the Security
Assets or the Account or (c) the realisation of all or any part of the Security

Assets or the Account.
DELEGATION

The Chargee may delegate by power of attorney or in any other manner to any
person any right, power or discretion exercisable by them under this Charge
Agreement and shall promptly inform the Chargor accordingly. Any such
delegation may be made upon the terms (including power to sub-delegate) and

subject to any regulations which the Chargee may think fit.
RELEASE OF SECURITY

The security created by this Charge Agreement shall unconditionally and
automatically cease to exist and have any effect whatsoever upon the expiry of
the Security Period or in the event that the Chargee, in its absolute discretion
prior to expiry of the Security Period, releases the security created by this

Charge Agreement in writing.

IMMEDIATE RECOURSE

For as long as the Secured Obligations are outstanding and have not been

unconditionally and irrevocably paid and discharged in full, the Chargor waives



12.

12.1.

12.2.

12.3.

12.4.

13.

13.1.

any right it may have of first requiring the Chargee to proceed against or enforce
any other rights or security or claim payment from any person before claiming

from the Chargor under this Charge Agreement.
NOTICES

Any communication to be made under or in connection with this Charge
Agreement (the “Notice”) shall be made in writing and, unless otherwise stated,

may be made by email, in person or by courier.

A Notice to the Chargor shall be sent to the following address, or any substitute
address or email address as the Chargor may notify to the Chargee from time to

time:

Address:
Email:
Attention of: Board of Directors

A Notice to the Chargee shall be sent to the following address, or any substitute
address or email address as the Chargee may notify to the Chargor from time to

time:

Address:
Email:
Attention of:

A Notice shall be effective upon receipt and shall be deemed to have been
received, at the time of delivery, if delivered by hand, recorded delivery or courier
or if by way of email or other electronic communication, when received in legible

form.
COSTS

The Chargor shall be liable for all legal costs, expenses, taxes, fees, claims,
liabilities, duties, charges suffered, incurred or made by the Chargee in

accordance with its internal standard procedures, in connection with the delivery



13.2.

13.3.

14.

15.

15.1.

of this Charge Agreement, the exercise of any of the Chargee‘s powers, the
protection and enforcement of its interests and rights hereunder and/or the
termination of this Charge Agreement and any such costs, expenses, taxes, fees,
claims, liabilities, duties, charges suffered, incurred or made by the Chargee
shall be settled promptly upon provision of the respective invoices paid by the

Chargee.

Any legal costs and/or expenses incurred or made by the Chargee and/or its
attorney or employee or representatives or agents or otherwise in connection
with the negotiation, preparation, completion and any registration of this Charge

Agreement shall be reimbursed by the Chargor.

The Parties agree that the Chargor shall be liable for all stamp and other duties
and taxes to which this Charge Agreement may be subject in the Republic of
Cyprus and/or in any other country or give rise and shall indemnify the Chargee
on demand against any and all liabilities with respect to or resulting from any
delay or omission on the part of the Chargor to pay any such duties or taxes. For
the avoidance of any doubt, notwithstanding any other provisions of this Charge
Agreement, the Chargor undertakes to pay and, within three Business Days of
demand, indemnify the Chargee against any cost, loss or liability that the
Chargee incurs in relation to the stamp duty payable under the Cyprus Stamp
Duty Law as regards this Charge Agreement and/or any Loan Facility

Document.
ENTIRE AGREEMENT
This Agreement constitutes the entire agreement between the Parties in relation
to the subject matter of this Agreement.
SUCCESSORS
This Charge Agreement shall remain in effect despite any amalgamation or
merger (however effected) relating to the Chargee and references to the

Chargee shall be deemed to include any assignee or successor in title of the

Chargee and any person who, under any applicable law, has assumed the



15.2.

15.3.

16.

16.1.

16.2.

17.

17.1.

17.2.

17.3.

18.

rights and obligations of the Chargee hereunder or to which under such laws

the same have been transferred or novated or assigned in any manner.

The Chargor may not assign any of its rights or transfer any of its rights or

obligations hereunder, without the prior written consent of the Chargee.

The Chargee may assign any of its rights or transfer any of its rights and
obligations hereunder by written notice to the Chargor. Immediately upon the

receipt of such notice, the Chargor shall notify the Account Bank.

VARIATION AND PARTIAL INVALIDITY

No variation of this Charge Agreement shall be effective unless made in writing

and signed by or on behalf of the Parties.

If any provision of this Charge Agreement is declared by any judicial or other
competent authority to be void or otherwise unenforceable, that provision shall
be severed from this Charge Agreement and the remaining provisions of this
Charge Agreement shall remain in full force and effect. The Charge Agreement
shall, however, thereafter be amended by the Parties in such reasonable manner
so as to achieve, without illegality, the intention of the parties with respect to

that severed provision.

GOVERNING LAW AND JURISDICTION

This Charge Agreement and any non-contractual obligations arising out of or in

connection with it shall be governed by the laws of the Republic of Cyprus.

The courts of the Republic of Cyprus have exclusive jurisdiction (other than as
provided herein below) to settle any dispute which may arise from or in

connection with it.

The above shall not be prejudicial to the Chargee ’s right to serve process in any
such manner permitted by law or to take proceedings with respect to this Charge

Agreement against the Chargor in any jurisdiction, whether concurrently or not.

COUNTERPARTS



This Charge Agreement may be executed in any number of counterparts and by
the Parties to it on separate counterparts and each such counterpart shall constitute

an original but all of which together constitute one and the same instrument.



IN WITNESS WHEREOF this Charge Agreement has been executed by the Parties

hereto as of the day and year first hereinabove written.

[ ]

as Chargor:

Name:

Authorised Signatory

[ |

as Chargee:

Name:

Authorised Signatory

Signature of witnesses:

1y

Name:

Signature of witnesses:

)

Name:



SCHEDULE 1
NOTICE OF CHARGE TO THE ACCOUNT BANK

To: Bank of Cyprus Public Company Limited
[ ]

Date:

Dear Sirs

Notice of Charge of Accounts

1. We hereby give you notice that pursuant to a charge over accounts agreement dated
(the “Agreement”) between ourselves as Chargor and [ ] as
Chargee (the "Chargee"), a copy of which is attached hereto, we have charged by way
of first ranking and first priority security all of our rights in the account held with you,
the details of which are set out below including any sub account(s), renewal,
redesignation or replacement thereof (the "Account"):

Account Bank Account holder Account number and other
details

Bank of Cyprus Public
Company Limited [ ] [ ]

[ ]

Terms defined in the Agreement shall bear the same meaning herein, unless expressly
provided to the contrary.

2. We hereby irrevocably and unconditionally instruct and authorise you without any
reference to or further authority from us and without any enquiry by you as to
justification for such disclosure (notwithstanding any previous instructions which we
may have given to you to the contrary) to disclose to the Chargee the following
information in connection with the operation of the Account any information with
respect to the Security Assets and any information with respect to the transactions
effected in connection with the Account.

3. Inaccordance with the Agreement, as of the date of the Agreement, the Account will
be operated in accordance with Clause 3 and therefore we hereby inform you that we
may not, without the written consent of the Chargee (the “Consent”):



5.

(1) amend, waive or terminate (or allow to lapse) any of the rights attaching to the
Security Assets or the Account or close any of the Account; or

(i1) withdraw (or attempt or be entitled to withdraw) or transfer (or direct the
transfer of) or sell, assign, charge, or otherwise dispose of, all or any part of
the Security Assets, except for the purpose of transferring the to the Chargee
or the Company in accordance with the provisions of the Deed of Trust; or

(ii1) open alternative or additional accounts for the purpose of receiving the
Proceeds; or

(iv) create or permit to subsist any security on the Account, other than the security
created under the Agreement;

(V) take any action which would result in a reduction in the value, or might
jeopardise the existence or enforceability, of the Agreement.

In view of the above, any instructions that may be provided by us in relation to the
Account should not be followed unless the Consent is provided to you.

It is further clarified, that notwithstanding the above, the Account during the Security
Period can be credited with the Proceeds and unless there is an Event of Default, we
shall maintain and may make full use, at our sole discretion, of the Account, provided
that such use does not prejudice the rights of the holders of the Debentures or the
Chargee’s ability to enforce the security under this Charge Agreement and/or the Deed
of Trust.

Upon receipt from the Chargee of written notice stating that an Event of Default has
occurred and that the Agreement is enforceable, we acknowledge that the Chargee
shall be entitled to enforce the security constituted by the Agreement and exercise any
or all of'its rights, remedies, powers or discretions under the Agreement and we hereby
irrevocably and unconditionally instruct and authorise you without any reference to
or further authority from us and without any enquiry by you as to justification for such
notice or instruction:

(1)  To hold the Account to the order of the Chargee and to release or pay all or any
part of the amount standing to the credit of the Account(s) in accordance with the
written instructions of the Chargee at any time or times;

(i)  To comply with the terms of any written notice or instructions which relate to the
Agreement or the Account which you receive at any time from the Chargee
without reference to or further authority from us and without any enquiry by you
as to the justification or validity of such notice or instructions or as to whether
such notice or instructions comply with the terms and conditions of the
Agreement.



6. The instructions and authorisations which are contained in this Notice of Charge of
Account shall remain in full force and effect until the Chargee gives you notice in
writing revoking those instructions and authorisations in connection with the Account
or until the Chargee notifies you in writing that the security created by the Agreement
has been released.

7. Any and all notices, instruments or papers to be sent to you under this Notice of
Charge of Accounts shall be delivered personally or sent by registered mail or courier
service to you to:

Address:
Attn:
E-mail:

8. Please acknowledge receipt of this Notice of Charge of Account and confirm your
agreement to the above by signing the acknowledgement attached to this Notice of
Charge of Account and returning that to the Chargee by email or registered letter using
the below contact details, with a copy to ourselves:

Address:

Attention: Board of Directors
Fax:

E-Mail:

This Notice of Charge of Accounts is governed by and shall be construed in accordance
with, the laws of the Republic of Cyprus.

Yours faithfully

Name:
Director of [__|




Annex 1

Acknowledgement of Notice of Charge of Accounts (the

“Acknowledgement”)
To: 1
Copy to: [ ]
Date:
Dear Sirs,

Subject: Acknowledgment of Notice of Charge of bank account with no.

[ ] (or with any number that may be given to it in the future )in the
name of [ ] (Reg. No. ) held with
[ ] (the “Account”) pursuant to a Charge over Bank Account
Agreement dated [ ] (the “Agreement” or “Account Charge”)

Terms defined in the Charge over Bank Accounts Agreement dated (the
“Agreement”) between [ ], as Chargor and [ ] as Chargee (the

"Chargee") shall bear the same meaning herein, unless expressly provided to the
contrary. For the purposes of this Acknowledgment the following terms shall have the
following meaning:

Applicable Law means (1) any applicable law, regulation, principle, rule or ordinance
in any applicable jurisdiction or (ii) any direction, instruction, pronouncement,
requirement, decision of, or contractual obligation owed to, an applicable Regulator
(including any relevant listing rules, antitrust or consumer protection laws and
regulations); and

Regulator means any government department or governmental, quasi-governmental,
supranational, judicial, statutory, regulatory, supervisory or investigative body,
authority (including a taxation authority), agency, bureau, board commission, court or
competent jurisdiction, stock exchange or similar listing authority, department,
arbitrator, tribunal or instrumentality thereof having regulatory or supervisory authority
over the Account Bank;

We acknowledge receipt of the Notice of Charge of Account dated (the
“Notice”) in relation to the Agreement.

Since the we have not received any other notice that any other person
has an interest in the Account.




By this Acknowledgement we further hereby acknowledge and accept the existence of
a first ranking and first priority security all of the rights of the Chargor in the Account
and hereby release any pledge or lien resulting from the application of our general terms
and conditions or any other agreement over the Account and waive any right of
retention, combination, consolidation, set-off and, more generally, any rights that may
adversely affect the security created under the Agreement, with the exception of (i)
those rights which relate to our usual administrative and transactional fees and charges
in connection with the Accounts and (ii) any and all obligations imposed on us to do
so under any Applicable Law.

The Account Bank shall perform its obligations under this Acknowledgement and shall
comply with the instructions in the Notice to the extent that such obligations or
instructions do not contravene any of the following:

(1) all Applicable Laws;
(i1) all undertakings assumed towards any Regulator;
(ii1) its standard internal policies and operating procedures; and

so long as the instructions comply with the terms and conditions of the Notice.

We accept that the Chargor formally authorizes us to promptly provide and instruct us
to disclose to the Chargee, the following information in connection with the operation
of the Account: (a) any information with respect to the Security Assets and (b) any
information with respect to the transactions effected in connection with the Account.

We further acknowledge that as of the date of the Agreement the Account will be
operated in accordance with Clause 3 and the Chargor may not, without the written
consent of the Chargee:

(1) amend, waive or terminate (or allow to lapse) any of the rights attaching to the
Security Assets or the Account or close any of the Account; or

(11) withdraw (or attempt or be entitled to withdraw) or transfer (or direct the
transfer of) or sell, assign, charge, or otherwise dispose of, all or any part of
the Security Assets, except for the purpose of transferring the to the Chargee
or the Company in accordance with the provisions of the Deed of Trust; or

(111) open alternative or additional accounts for the purpose of receiving the
Proceeds; or

(iv) create or permit to subsist any security on the Account, other than the security
created under the Agreement;



10.

1.

12.

(v) take any action which would result in a reduction in the value, or might
jeopardise the existence or enforceability, of the Agreement.

In view of the above, you have instructed us and we hereby acknowledge and accept
that any instructions that may be provided by the Chargor in relation to the Account
will not be followed unless the written consent of the Chargee is provided to us.

We further acknowledge, that notwithstanding the above, the Account during the
Security Period can be credited with the Proceeds and unless there is an Event of
Default, the Chargor shall maintain and may make full use, at its sole discretion, of the
Account, provided that such use does not prejudice the rights of the holders of the
Debentures or the Chargee’s ability to enforce the security under this Charge
Agreement and/or the Deed of Trust.

We further acknowledge that upon receipt from the Chargee of written notice stating
that an Event of Default has occurred and that the Agreement is enforceable, the
Chargee shall be entitled to enforce the security constituted by the Agreement and
exercise any or all of its rights, remedies, powers or discretions under the Agreement
and that you have irrevocably and unconditionally instructed and authorised us without
any reference to or further authority from us and without any enquiry by you as to
justification for such notice or instruction:

(1)  To hold the Account to the order of the Chargee and to release or pay all or any
part of the amount standing to the credit of the Account(s) in accordance with
the written instructions of the Chargee at any time or times;

(i1) To comply with the terms of any written notice or instructions which relate to
the Agreement or the Account which we receive at any time from the Chargee
without reference to or further authority from the Chargor and without any
enquiry by the Chargor as to the justification or validity of such notice or
instructions or as to whether such notice or instructions comply with the terms
and conditions of the Agreement.

We note that our obligations hereunder are in addition to any other obligations which
we might have under the Agreement.

This Acknowledgement is governed by, and shall be construed in accordance with,
the laws of the Republic of Cyprus and the courts of the Republic of Cyprus shall have
exclusive jurisdiction to settle any dispute which may arise from or in connection with
this Acknowledgement.

Yours faithfully



Name:
on behalf of

[
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DEED OF PLEDGE OF REGISTERED SHARES*
IN THE CAPITAL OF
SMB 3 B.V.

This day, the ## day of ##, two thousand twenty-five, appeared before me, Nicole Corine van

Smaalen, LL.M, civil law notary in Amsterdam, the Netherlands:

H#,

acting upon written powers of attorney granted by and as such representing:

1. SMB Greek Holdings B.V., a private limited liability company (besloten vennootschap
met beperkte aansprakelijkheid) organized and existing under the laws of the
Netherlands, having its corporate seat in Amsterdam, the Netherlands, with address
Nieuwezijds Voorburgwal 271, 1012 RL Amsterdam, the Netherlands, registered with the
Dutch trade register under number 76306577 (the "Pledgor");

2. Mishmeret Trust Company Ltd, a company organized and existing under the laws of
Israel, having its registered and business offices at 46 Begin rd. Tel Aviv, Israel, registered
with the ## register under number 513771337 (the "Pledgee"); and

3. SMB 3 B.V., a private limited liability company (besloten vennootschap met beperkte
aansprakelijkheid) organized and existing under the laws of the Netherlands, having its
corporate seat in Amsterdam, the Netherlands, with address Nieuwezijds Voorburgwal
271, 1012 RL Amsterdam, the Netherlands, registered with the Dutch trade register
under number 69874492 (the "Company").

The powers of attorney granted to the appearing person are evidenced by three (3) documents,

copies of which are attached to this deed.

The person appearing declared the following:

WHEREAS:

1 This document constitutes a working draft, which shall be replicated in respect of the remaining three share pledge agreements.



The Pledgor, the Pledgee, the Debtor (as defined hereinafter) and the Company have
entered into a Deed of Trust dated the ## day of ##, two thousand twenty-five (the
“Deed of Trust”). Pursuant to article ## of the Deed of Trust the Debtor and the Pledgee
have agreed that the Pledgor shall grant a first priority right of pledge over its shares in
the capital of the Company as a security for the payment obligations of the Debtor to
the Pledgee mentioned in the Deed of Trust.

In complying with the aforementioned, the Pledgor and the Pledgee wish to hereby
establish a first priority third party right of pledge on the Shares (as defined hereafter),
under the conditions mentioned in this Deed and in the Deed of Trust.

The articles of association of the Company allow the creation of a right of pledge on shares
in its capital.

Clause ## of the Deed of Trust provides for a separate and independent obligation of the
Debtor to pay to the Trustee an amount which will be equal to and in the currency of, any
amounts owing from time to time by the Debtor under the Deed of Trust and the

Debentures (as defined hereinafter).

DECLARED AS FOLLOWS:
Article 1. Definitions

11

1.2

Unless otherwise defined in this Deed, capitalized terms used but not or not otherwise
defined in this Deed (including in its recitals) shall have the same meaning as given to such
terms in the Trust Deed.

In this Deed, the following words and expressions shall have the following meanings:

Charged Assets means (i) the Shares, (ii) the Dividends and (iii) Related Assets;

DCC means the Dutch Civil Code;

Deed means this Deed of Pledge of Shares;

Deed of Trust shall have the meaning ascribed to such terms in the
recitals;

Debtor Means Satelle Properties Limited, a company incorporated

under the laws of the Republic of Cyprus whose registered
office is at Artemidos 41-43, POETIS TOWER, Larnaca, Cyprus
registered with the Registrar of Companies under number HE
475527,

Debentures has the meaning given thereto in clause 1.6.1 of the Deed

of Trust;



Dividends

Enforcement Event

Event of Default

Meeting Rights

Obligations

Parallel Debt

Pledge

Related Assets

Shares

means any and all cash dividends, distribution of reserves,

repayments of capital, liquidation or dissolution proceeds

and all other distributions and (re) payments in respect of

the Shares;

means a default (verzuim) as meant in Section 6:81 DCC in the

proper performance of the Obligations or any part thereof,

provided it is also an Event of Default;

means any event specified under under Clause 8 of the Deed

of Trust;

means the right to attend and address the general meeting,

either in person or by written proxy;

all present and future obligations and liabilities (whether

actual or contingent) consisting of monetary payment

obligations (verbintenissen tot voldoening van een geldsom)

of the Pledgor to the Pledgee under or pursuant to the Deed

of Trust and/or this Deed, or in connection with, the

Parallel Debt from time to time;

has the meaning given thereto in Annex ## of the Deed of

Trust;

means the rights of pledge created under this Deed including

but not limited to each pledge in advance granted in

accordance with Article 2.2(b) of this Deed;

means any and all rights (other than Dividends) and other

assets accruing, distributed, issued or offered at any time by

way of redemption, repurchase, dividend, bonus,

preference, pre-emption, conversion, capitalization of

profits or reserves, substitution, exchange, warrant, claim or

option right or otherwise in respect of the Shares;

means:

(a) one thousand (1,000) ordinary shares in the capital of
the Company, numbered 1 up to and including 1,000,
each share with a nominal value of one euro (EUR 1);

(b) all shares in the capital of the Company which are



acquired by the Pledgor after the date of this Deed,;

Voting Rights means the voting rights, voting powers, consensual rights

and other similar rights attaching to the Shares.

1.3 Interpretation

a.

Words denoting the singular include the plural and vice versa. Words denoting
one gender include the other gender.

The words "include", "included" or "including" are used to indicate that the
matters listed are not a complete enumeration of all matters covered.

English language words used in this Deed intend to describe Dutch legal
concepts only and the consequences of the use of those words in English law or
any other foreign law are to be disregarded.

This Deed, the Deed of Trust or any other agreement or instrument includes all
amendments, supplements, novations, restatements or re-enactments (without
prejudice to any prohibition thereto) whether fundamental or of whatsoever
nature to this Deed or the Deed of Trust and includes without limitation (i) any
increase or reduction in any amount payable under the Deed of Trust (as
amended, supplemented, novated, restated or re-enacted) or any alteration or
any addition to the purpose for which, any such amount, or increased or
reduced amount may be used, (ii) any rescheduling of the indebtedness incurred
thereunder whether in isolation or in connection with any of the foregoing, and
(iii) any combination of the foregoing and the Obligations include such
amendments, supplements, novations, restatements or re-enactments (whether
or not anticipated).

Person includes any individual, firm, company, corporation, government, state
or agency of a state or any association, trust, partnership, or other entity
(whether or not having separate legal personality) or two or more of the
foregoing.

A reference to a provision of law is a reference to that provision as amended or
re-enacted.

An Enforcement Event shall constitute default (verzuim) as meant in Section
3:248(1) DCC in the performance of the Obligations or any part thereof, without
any summons (aanmaning or sommatie) or notice of default (ingebrekestelling)

being sent or required.



Article 2.

Creation of pledge

2.1 The Pledgor hereby agrees with the Pledgee and hereby undertakes to create or, as the

case may be, to create in advance (bij voorbaat) a first priority third party right of pledge

(derden pandrecht eerste in rang) over each of its Charged Assets as security for the

Obligations.

2.2 The Pledgor hereby grants to the Pledgee:

(a)

(b)

a first priority right of pledge (pandrecht eerste in rang) over each of its

Charged Assets; and

to the extent the Charged Assets consist of future Charged Assets, a first priority
right of pledge (pandrecht eerste in rang) in advance (bij voorbaat) over each of

its future Charged Assets,

as security for the Obligations.

2.3 The Company:

o

Article 3.

acknowledges notification of the Pledge;

undertakes to register the Pledge in its shareholders' register;

acknowledges that it has not received any notice of other rights of pledge,
limited rights or encumbrances or transfers in respect of the Charged Assets;
undertakes to provide the Pledgee promptly after the execution of this Deed
with a copy of the relevant entry in its shareholders' register; and

to the extent possible under Dutch law and with the knowledge of the Pledgor,
waives (and shall waive at the Pledgee's first request) any right that may impede
the exercise by the Pledgee of the Pledge and the other rights conferred under
this Deed.

Further assurances

The Pledgor shall, at the first request of the Pledgee, execute such further encumbrances and

assurances in favour of the Pledgee and do all such acts and things as the Pledgee shall from

time to time require over or in relation to all or any part of the Shares in order to secure the

payment of the Obligations or to perfect or protect the security of the Pledgee over the Charged

Assets or any part thereof, but so that the terms of such further encumbrances and assurances

shall be no more onerous than the terms of this Deed. In particular, the Pledgor shall execute

such agreements, deeds, confirmations and notices and do all such assurances, acts and things as

the Pledgee may reasonably require for creating, perfecting or protecting the Pledgee's right of

pledge in respect of the future Charged Assets.



Article 4. Representations, warranties and undertakings

The Pledgor represents and warrants and undertakes to the Pledgee that on the date hereof and

such representations, warranties and undertakings shall remain in full force and effect until the full

discharge and release of the Obligations:

a. it is the proprietor (rechthebbende) of the Shares and is the proprietor of the Charged
Assets and has full power to dispose (beschikkingsbevoegd) of the Charged Assets;

b. the Charged Assets are not subject to any security or other limited right (beperkt recht), or
any agreement to grant a pledge or other limited right nor has an attachment (beslag) been
levied on any of the Charged Assets;

c. it shall not create, grant or permit to subsist any pledge, charge or other security interest
over the Charged Assets in favour of any third party, nor transfer, assign or otherwise
dispose of the Charged Assets or any interest therein, except in accordance with the
provisions of the Deed of Trust;

d. it shall refrain from issuing or allotting, or permitting the issuance or allotment of, any
additional rights in the Company (including shares, options or any other securities of the
Company) to any person or entity (including the Company itself), except in accordance with
the provisions of this Deed or the Deed of Trust;

e. this Deed creates a first ranking right of pledge (pandrecht eerste in rang) on the Charged
Assets in accordance with its terms;

f. no depositary receipts (certificaten van aandelen) have been issued with respect to the
Shares;

g. there are no outstanding options or other rights entitling the holder thereof to acquire any
of the Shares and the rights under the Deed of Trust itself;

h. the Company is not under the obligation to issue shares in its capital; and

i. the Shares are fully paid up.

Article 5. Voting rights and Meeting Rights

5.1 In accordance with Section 2:198 paragraph 3 of the DCC, in conjunction with the

relevant provisions of the articles of association of the Company, the general meeting of
the Company, has resolved, by means of a written resolution adopted on the ## day of
##, two thousand twenty-five, to approve the granting of a right of pledge in respect of
the Shares with the conditional transfer to the Pledgee of the Voting Rights and other
rights and powers attached to the Shares. A copy of this resolution is attached to this

Deed.



5.2

5.3

5.4

The Voting Rights are transferred by the Pledgor to the Pledgee under the conditions
precedent (opschortende voorwaarden) of the occurrence of an Enforcement Event and
a notice has been sent by the Pledgee informing the Pledgor and the Company of the
Pledgee’s intention to exercise the Voting Rights.

Upon the transfer of the Voting Rights to the Pledgee as referred to in Article 5.2 of this
Deed, the Pledgee shall have the sole and exclusive right and authority to exercise such
Voting Rights and shall be entitled to exercise or refrain from exercising such rights in
such manner as the Pledgee may in its absolute discretion deem fit, except to the extent
that such use (i) would impair or prejudice the ability of the Pledgee to enforce the
pledge over the Charged Assets pursuant to this Deed or the Deed of Trust, or (ii) would
prejudice the rights of the debenture holders under the Deed of Trust.

Until the transfer of the Voting Rights to the Pledgee as meant in Article 5.2 of this Deed,
the Pledgee shall not have any Meeting Rights in relation to the Shares.

Article 6. Distributions on the Shares

6.1

6.2

The Pledgor shall be entitled to receive cash dividends and other cash payments on or in
respect of the Shares or other Charged Assets provided that, upon the occurrence of an
Enforcement Event the rights of the Pledgor to receive such dividends and other cash
payments on the Shares or other Charged Assets shall automatically cease and the
Pledgee shall be fully entitled to receive the dividends and any other payments on the
Shares and other Charged Assets.

Upon the occurrence of an Enforcement Event all dividends, distributions and
other payments which are received by the Pledgor contrary to the provisions of this
Deed shall be received and held by the Pledgor as custodian (bewaarnemer) for the
benefit of the Pledgee, shall pending payment, transfer or delivery to the Pledgee be
segregated from the other assets and funds of the Pledgor and shall be forthwith paid

over, transferred or delivered to the Pledgee.

Article 7. Foreclosure

7.1

7.2

Upon the occurrence of an Enforcement Event, the Pledgee shall have the right to
enforce the Pledge, in accordance with Dutch law and any other applicable law and may
take all (legal) steps and measures which it deems necessary for the enforcement of that
Pledge and the Pledgor shall co-operate with the Pledgee in any way which the Pledgee
deems reasonably necessary for the enforcement of that Pledge.

Upon the occurrence of an Enforcement Event, the Pledgee shall have the right to enter



7.3

7.4

7.5

7.6

into court compositions or out-of-court compositions (gerechteliike of
buitengerechtelijke akkoorden) regarding the Charged Assets and to cast a vote in
connection with such compositions or to enter into any settlement agreement regarding
the Charged Assets with any other person.

To the fullest extent permitted by Dutch law and the articles of association of the
Company, the Pledgor irrevocably and unconditionally waives, renounces and agrees not
to exercise any pre-emption rights or rights of first refusal upon a sale of shares in the
capital of the Company and where applicable, the other Charged Assets after the
occurrence of an Enforcement Event.

The Pledgee is irrevocably authorised (without obligation) by the Pledgor, after the
occurrence of an Enforcement Event, to offer the Shares for sale in the manner prescribed
by the Company's articles of association or to seek the approval of the corporate bodies
designated under the Company's articles of association as empowered to approve all
proposed transfers of shares, as the case may be, and to exercise the Pledgor's rights in
connection with the sale and transfer of the Shares as provided in Section 2:198 sub 6 DCC.

Subject to the mandatory provisions of Dutch law on enforcement, all monies received or
realised by the Pledgee in connection with the enforcement of the Pledge shall be applied
by the Pledgee in repayment of all amounts that are due and payable under the Deed of
Trust (including, for the avoidance of doubt, all fees, costs and expenses in connection with
or arising thereunder) as the Pledgee directs.

The Pledgor shall render such assistance and provide such information free of charge as
the Pledgee may reasonably deem necessary in connection with the exercise of its

rights, powers or remedies provided for in this Deed.

Article 8. Continuing security and other matters

8.1

8.2

8.3

This Deed shall extend to the ultimate balance from time to time of the Obligations and
shall be a continuing security, notwithstanding any intermediate payment, partial
settlement or other matter whatsoever.

This Deed and the Obligations shall not in any way be prejudiced or affected by the
existence of any other security, rights or remedies or by the same being or becoming
wholly or in part void, voidable or unenforceable on any ground whatsoever or by the
Pledgee dealing with, releasing, varying or failing to perfect or enforce any of the same,
or giving time for payment or indulgence or compounding with any other person liable.

The Pledgee shall not be obliged to resort to any other security or other means of



payment now or hereafter held by or available to it before enforcing this Deed and no
action taken or omitted by the Pledgee in connection with any such other security or
other means of payment shall discharge, reduce, prejudice or affect the Pledge hereby
created.

8.4 Prior to an Enforcement Event, the Pledgor shall perform all obligations, if any, assumed
by it with respect to the Shares and the Pledgee shall not have any obligations or
liabilities with respect to the Shares or any part thereof by reason of or arising out of
this Deed.

Article 9. Notices

Any communication to be made under or in connection with this Deed shall be made in

accordance with the relevant provisions of the Deed of Trust.

Article 10. Termination

10.1  The Pledgee is entitled to:

(a) terminate by notice (opzeggen); or

(b) waive (afstand doen),

a Pledge, in respect of all or part of the Charged Assets and all or part of the Obligations.
The Pledgor agrees in advance to any waiver (afstand van recht) granted by the Pledgee
under this Article 10.1.

10.2 The Pledge will terminate by operation of law if the Obligations are fully and finally
discharged by (i) payment of the amount of the Obligations into a bank account
designated by the Pledgee or (ii) confirmation in writing from a civil law notary
practicing in The Netherlands that such civil law notary holds an amount equal to the
Obligations in a notarial trust account for immediate unconditional and irrevocable
payment without set-off or counterclaim to the Pledgee.

Article 11. Irrevocable power of attorney

11.1  The Pledgor hereby grants to the Pledgee an irrevocable and non-exclusive power of
attorney (without obligation), with the power of sub-delegation, to perform on its behalf
and at its expense any and all of its obligations under this Deed.

11.2  In connection with the power of attorney contained in Article 11.1 of this Deed, the
Pledgor agrees with the Pledgee, that, even if there is a conflict between their interests,
the Pledgee may act as counterparty of the Pledgor, and in so far as necessary, the
Pledgor hereby waives any rights it may have at any time under or pursuant to Section

3:68 DCC, which waiver is hereby accepted by the Pledgee.
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Article 12. Assignment

12.1 The Pledgor shall not assign or transfer any of its rights and obligations under
this Deed without the prior written consent of the Pledgee.

12.2 The Pledgee may transfer, assign or pledge any of its rights and obligations under this
Deed in accordance with the Deed of Trust and the Pledgor, to the extent legally
required, irrevocably cooperates or consents in advance (verlenen bij voorbaat
medewerking of geven bij voorbaat toestemming) to such transfer, assignment or
pledge. If the Pledgee transfers, assigns or pledges its rights under the Parallel Debt (or
a part thereof), the Pledgor and the Pledgee agree that the Pledge shall follow pro rata
parte the transferred, assigned or pledged rights under the Parallel Debt (as an ancillary
right (nevenrecht) to the relevant transferee, assignee or pledgee).

Article 13. No nullification/dissolution
The Pledgor hereby, to the extent legally possible, waives its right to nullify or have nullified or
dissolve or have dissolved the legal acts represented by this Deed pursuant to the Sections 6:228
and/or 6:265 DCC or on any other ground, which waiver is hereby accepted by the Pledgee.
Article 14. Partial invalidity
In the event that a provision of this Deed is invalid, illegal, not binding, or unenforceable (either in
whole or in part), the remainder of this Deed shall continue to be effective to the extent that, in
view of the Deed's substance and purpose, such remainder is not inextricably related to and
therefore inseverable from the invalid, illegal, not binding or unenforceable provision. The parties
to this Deed shall make every effort to reach agreement on a new provision which differs as little as
possible from the invalid, illegal, not binding or unenforceable provision, taking into account the
substance and purpose of this Deed.

Article 15. Acknowledgement

The Company declared that it has always accepted as valid the transfer by which the Pledgor

acquired the Shares, that the Company acknowledges the Pledge created by this Deed on the

Shares, and that the Company will cause the Pledge on the Shares to be recorded in its

shareholders register without delay. Furthermore, the Company declared that it acknowledges the

Pledge created by this Deed on any future Charged Assets and undertakes to enter such Pledge in

its shareholders register without delay as soon as the Pledgor becomes the holder of any future

Charged Assets.

Article 16. Governing Law and jurisdiction

This Deed and any dispute, proceedings or claim of whatever nature arising out of or in any way
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relating to this Deed and the rights of pledge created hereby shall be governed by and construed

in accordance with the laws of the Netherlands. Any dispute arising under or in connection with

this deed shall be settled by the competent courts in Amsterdam, the Netherlands, subject to
appeal and appeal in the second instance (cassatie).

Article 17. Manner of acquisition

The Pledgor acquired the Shares following a share transfer pursuant to a notarial deed of sale,

purchase and transfer executed before M. van Reigersberg Versluys, LL.M., at that time civil law

notary officiating at The Hague, the Netherlands, on the fourth day of May, two thousand twenty.

Article 18. Position of civil law notary

The civil law notary who executes this Deed is a civil law notary holding office with

Van Smaalen Notary B.V. and is the legal adviser of the Pledgor and the Company. The parties to

this Deed acknowledge that they have been informed of the existence of the Ordinance

Containing Rules of Professional Conduct and Ethics (Verordening beroeps- en gedragsregels) of

the Royal Professional Organisation of Civil Law Notaries (Koninklijke Notariéle

Beroepsorganisatie) and explicitly agree and acknowledge that:

(i) Van Smaalen Notary B.V. may advise and act on behalf of the Pledgor and the Company
with respect to this Deed and any agreements related to this Deed or any disputes
related to or resulting from this Deed and any such related agreement, and

(ii) a civil law notary holding office with Van Smaalen Notary B.V. executes this Deed.

FINAL PROVISION

The underlined headings have been made for easy reference only.

The appearing person is known to me, civil law notary.

WITNESSED THIS DEED, the original of which was drawn up and executed in Amsterdam on the

date first written above.

Prior to the execution of this deed, I, civil law notary, informed the appearing person of the

substance of the deed and gave the appearing person an explanation thereon, and furthermore

pointed out the consequences which will result for the parties, or one or more of them, from the
contents of this deed.

Subsequently, the appearing person declared to have taken note of the contents of this deed

after timely being given the opportunity thereto and waived a full reading of this deed.

Immediately after a limited reading, this deed was signed by the appearing person and me, civil

law notary.
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	שטר
	שטר נאמנות בגין אגרות חוב (סדרה א')
	תוכן עניינים
	רישומם ויצירתם של השעבודים, ייעשו בהתאם למזכר או חוות דעת עורך דין או עורכי דין המתמצא/ים בדין הרלוונטי החל על החברה, חברות הנכסועל הנכסים המשועבדים וכן על השעבודים ("עורכי הדין הזרים"), ועל-פי המסמכים הבאים, שעם המצאת כולם לנאמן, בנוסח לשביעות רצונו ...
	אגרות חוב רשומות על שם מספר התעודה: 1 ערך נקוב של אגרת זו: ______ ש"ח. המחזיק הרשום של אגרת חוב זו: ______

	Satelle Properties Limited
	תוספת שנייה  אסיפות מחזיקי אגרות החוב (סדרה א')
	תוספת שלישית נציגות דחופה למחזיקי אגרות החוב
	נספח א'  פירוט עמידה באמות מידה פיננסיות


	תמצית
	תאריך: 21 בספטמבר 2025
	Satelle Properties Limited– תמצית תניות בהנפקה
	בהמשך לטיוטת שטר נאמנות בגין אגרות החוב (סדרה א') מיום 21 בספטמבר 2025 ("טיוטת שטר הנאמנות" או "טיוטת השטר"), להלן תמצית תניות בהנפקה. בהקשר זה יודגש, כי טיוטת שטר הנאמנות הינה בגדר טיוטה בלבד, אשר עשויה להיות שונה באופן מהותי משטר הנאמנות הסופי. נוסח...
	• מסמך זה מתאר בתמצית ובאופן כללי בלבד חלק מתנאי מסמכי ההנפקה. הוא אינו ממצה ואינו מחליף קריאה מלאה של המסמכים המחייבים.
	• במסמך זה "החוזר" משמעו חוזר גופים מוסדיים 2010-9-3 שעניינו הוראות לעניין השקעת גופים מוסדיים באגרות חוב לא ממשלתיות (בנוסחו העדכני ביותר, וכולל כל הבהרה שניתנה לו).
	מעמד אגרות החוב
	(  אגרות החוב מובטחות בבטחונות.
	פירוט תמציתי של הבטחונות: שעבודים קבועים, ראשונים בדרגה, לטובת הנאמן עבור מחזיקי אגרות החוב, על הנכסים הבאים: (1) שעבוד זכויות מכוח הסכמי הלוואה בין-חברתיים: שעבוד והמחאת זכויותיה של החברה (כמלווה) מכוח ארבעה הסכמי הלוואה (אגרות חוב יווניות) שייחתמו ב...
	במקרה שקיים בחברה מדרג "בכירות" בין סדרות:
	 אגרות החוב כוללות הוראות המקנות להן מעמד בכיר ביחס לסדרות אג"ח אחרות של החברה:
	בכירות ביחס ל:___________________________________________________.
	תמצית הוראות הבכירות: ___________________________________________.
	 אגרות החוב כוללות הוראות המקנות להן מעמד נחות ביחס לסדרות אג"ח אחרות של החברה: ________________________.
	נחיתות ביחס ל:___________________________________________________.
	תמצית הוראות הנחיתות: ____________________________________________.
	 אגרות החוב אינן מובטחות בשעבוד ותנאיהן אינם כוללים הוראות המייצרות מדרג "בכירות" בין סדרות.
	רישום למסחר
	(  קיימת קביעה מפורשת בקשר לרישום אגרות החוב למסחר בבורסה או במערכת המסחר לגופים מוסדיים המופעלת על ידי הבורסה ("רצף מוסדיים") – ראה סעיף 2.2 בטיוטת שטר הנאמנות.
	מגבלות על פעולות "מדללות"
	 קיימות מגבלות על נטילת חוב פיננסי נוסף: ראה סעיפים 4 ו-5.11 בטיוטת שטר הנאמנות.
	( קיימת התחייבות לאי יצירת שעבודים ("שעבוד שלילי"): ראה סעיף 6.5 בטיוטת שטר הנאמנות.
	אמות מידה פיננסיות
	( קיימות התחייבויות לעמידה באמות מידה פיננסיות: (1) הון עצמי מינימאלי; (2) יחס חוב פיננסי נטו מתואם ל-CAP נטו מקסימלי; (3) יחס חוב לבטוחה (LTV) מקסימלי – ראה סעיף 5.7 בטיוטת שטר הנאמנות.
	מגבלות על "חלוקה"
	( קיימת קביעה מפורשת האם קיימות הגבלות על החברה ביחס לחלוקת דיבידנד או רכישה עצמית של מניות.  כן, ראה סעיף 5.5 לטיוטת שטר הנאמנות.
	( קיימות מגבלות על "חלוקה": כן. ראה סעיף 5.5 לטיוטת שטר הנאמנות.
	(       קיימות מגבלות על פירעון הלוואות בעלים: כן, בהגדרת "הלוואות נחותות" בסעיף 1.6.15 לשטר הנאמנות.
	מגבלות על "עסקאות בעלי שליטה"
	( קיימות מגבלות על "עסקאות בעלי שליטה": קיימת מגבלה על עסקאות חריגות עם בעל השליטה בחברה או שלבעל השליטה בחברה יש בה עניין אישי, אשר תהיינה מותנות, בנוסף לאישורים לפי חוק החברות, בהסכמת מחזיקי אגרות החוב (סדרה א'), מראש, בהחלטה רגילה – ראה סעיף 5.9 לט...
	שינויי מבנה
	 קיימות מגבלות על שינוי שליטה: ראה סעיף 8.1.12 לטיוטת שטר הנאמנות העוסק בעילה להעמדה לפירעון מיידי.
	 קיימות מגבלות על עסקאות מיזוג ורכישה: מיזוג (בתנאים המוגדרים בטיוטת שטר הנאמנות) מהווה עילה להעמדה לפירעון מיידי – ראה סעיף 8.1.23 לטיוטת שטר הנאמנות.
	דירוג
	[ ]        אגרות החוב מדורגות: ___________.
	[ ]        קיימת התחייבות לשמירת רצף דירוג.
	 הערות: ככל שאגרות החוב (סדרה א') תהיינה מדורגות בעתיד, החברה מתחייבת לשמור על רצף דירוג. ראה     סעיף 5.3 לטיוטת שטר הנאמנות.
	[ ]        קיימות הוראות התאמה של תנאי אגרות החוב בעת ירידת דירוג: קיים מנגנון התאמה בשיעור הריבית
	כתוצאה משינוי דירוג, ככל שיהיה דירוג בעתיד. ראה סעיפים 5.2 ו-5.3 לטיוטת שטר הנאמנות.
	[ ]        קיימת קביעה מפורשת האם החברה מתחייבת שלא להחליף חברה מדרגת ואם שינתה מתחייבת לפרסם
	סיבות להחלפה.
	הערות: ככל שהחברה תהא מדורגת, תהא החברה רשאית להחליף חברת דירוג ובלבד שתפרסם בדוח מיידי את הסיבות להחלפה – ראה סעיף 5.3 לטיוטת שטר הנאמנות.
	עילות העמדה לפירעון מיידי
	נציגות דחופה
	 קיימות הוראות המסדירות מינוי של נציגות דחופה. הערות: התוספת השלישית לטיוטת שטר הנאמנות.
	בתאגיד שאינו מדווח:
	א. דוחות ודיווחים
	 מזכר ההנפקה כולל את המידע המפורט בנספח א' לחוזר. הערות: ____________________.
	 קיימת התחייבות למסור את הדיווחים השנתיים, הרבעוניים והמיידיים המפורטים בנספחים ד', ה' ו-ו' לחוזר.
	הערות: _______.
	ב. דרישות נוספות בתאגיד שאינו מדווח:
	 החברה התחייבה לשאת בכל הוצאות ההנפקה כאמור בסעיף 8. ב. לחוזר.
	 החברה מינתה נאמן לאגרות החוב כאמור בסעיף 8. ג. 1) לחוזר.
	 החברה התחייבה למסור לנאמן דיווח על פי דרישתו כאמור בסעיף 8. ג. 2) לחוזר.
	 החברה התחייבה בכתב בקשר לחתימות על מסמכים כאמור בסעיף 8. ד. לחוזר.
	הדין החל וסמכות השיפוט
	 נקבע הדין החל: סעיף 33 לטיוטת שטר הנאמנות.
	 נקבעה סמכות השיפוט: סעיף 33 לטיוטת שטר הנאמנות.
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