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,7DN22 INDNNN MPNNM MOVIANN MAMWYN T DY MYIPNY 1IN MR 4.2

SY MIPNRIA 2NN MDN MTIVD NDOWNY NYPIAL NDNAN NPYDNRDY MISN MMV

PUMVIN IDIND MYINN NN MNX WP 2¥7 NNNRD MOMYN YT Dy MWD

NN ONY PR NN XD MAMVYN INDNNN MPHM MYLINN NN MNN)

NVOYOYA TINRN ST DY MWIPNY 1IN MNDND TI) DT DY WIIY 1NN MDN

INI MPIMN IWR NN MNX (MHIYVIAN KDY INDNNN MPNNRN XY TWN MOMVUN

PR .MIMYN NVOOVYA TINNN DY DIID MAVNN ,MAMYN NVOYIL TINN T DY

NNI) DIND NNN NN OTPIN PPTHI NITOY MANMVN MDA YN > DYDY MINNI
.ONY 6.2 Pyoa

N2 NXINND IR NONAT,NYD NYN NN IR WIDTNDORYI NP P23NN ,PTOID ad1 4.3
MNYT POV 29 DY (PN NITO) 1IN MNN,(MAMYN YT DY PPN DY NIPNRI M1ID)
IAYNIN ,NYP 22NN YT DY NIND MPIMN YN IND NNN Y INPY PPN D51
TN NI NIYND NN NINNN 1 121,NDNAL INDNNN NMIPHNIN KD 1,1V DI
NMIPN NI NP P2INN T DY MPIMN IYX (!N NITO) INN MDX .('N NITO) 2NN
TNXD NPIAN XD (N NITO) 2NN MNN OPIINN DV NPHIOIN MOPONIA NYANN MN
TMNN DY 1PN TIWN NN MYDIN RO NON MONIOPIN PNIN YW NP NP
1N TIY 9D AN, MDOONI MNP DXNONN 1INDYT MYIANND WP »NNNIY NN
SNNRDNYPN PIINNN T DY MPIMN

MY NPMN NNT H952)) PT 53 MNXNNN NND YD 4.3 Ty 4.1 DOYDL NMNINL PN 4.4
MNXPOY SV WINAD DIWITI DXNYIN DY TWP2 MY, MMV DY MONN (TIY M)
.(1N2 O Y NVIYY HYIOV IN) NVIOVY Dy DY

mMaMvn mMNarnnn .5

993 5.1

™M2A7D) NN ,)IPN MO0 DD NN ,TID DOYIAPN DXTYIN ,0HYH NAONNND MOMWN
NIIDY DIND NN ONIN Y DY DMNIYNYNN L(DINN DX O3IN NP3 NTNIND PWIN
TOW 9 DY) NN NN INRIN 29 DY 7PDY DYHVINT NMNANNNM DIRIND N> 9D INN
T PYD O LY TPMNAPNNN DY NNV TIT 922 NNNNY NDID NN MOMYN .NMINININ
,TNNIN OV 29 DY MAMWYN DY NN MA»NNN DI N PYO P2 NPND DY NIPNa

Y PYD2 MNIND 2N
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9 DY UITID MAMWN > DY MIVINX NNNNIN VWA IMIVPNNM 1IN MNDNX NPN
N770) 23NN MMN NPAN DY YITI NYWRY DIOND T8 DD NNIODN NYIAPNN 1D T
.n

N7°ND DTN NINK MIPNNNA NIPNNN IN INNR DIDNA NIYPNN R MAMYN
Y 0Y 297 TPNAMNNNT TN IN

10722 1NN 1IN TMNX DY 1DV 5I1Y95 NAMNNN MMV

NN MINX HNVAN 5.2
ANYID TIaywa IX NNV MNVINI PR NN MR

NI NN PN 5.3

¥ YA PN 5.3.1

NNNNIDN W XD (N NITO) IND MDN T DI 7D NANNNND MOMVYN
1191 1,400 YW TON NN XD 9290 1.4 PYDI INTITHIND ,MOMWN HY 155500

D918 DNYN MW TYna AT

19 CAP -5 19390399 2 9N 5.3.2

N INXIVNA IYIN XD (N NITO) NN MR TIY D 2D NIANNNND MAMVN
OV MW DY NYY KD DY 1.4 PYDa DNITHIND 103 CAP -9 10) Y0391 23NN

2. 09187 DY DY Twn1 70%

MEY NN 5.3.3

NN LINIDN WA XY (N NITO) INN NN T DI ¥ NAYNNND MOMYUN
MIPN PRY NPIDT Y910 ND) DMO0ON MNTN 19D MOMWUN DY MINyn
MY TYN 9T 1PN 160 DY TON NN KD 999 1.4 92¥D2 DNITIND (MUY

’ D913 DY

MNTNN SNN,MAMYN YSIN ,NTNNI MNPP (N NITO) DIN MDIX Ty D5 5.3.4
DDA TYIHA )IYAIY NNN NPYT2,2025 920872 31 OO MMV DY D»9DON
DTN MNND NNNX DI INTRY 2T ,MOMVYN T DY DMODIN MMTN
DMYAIN MMNITI VIAM , 2D 5.3.3 Ty 5.3.1 DXPYDI MOLNANN NPDIIN
MAMYN MY 281 DY YPINOVPPTN NIT NNDNA ,)IVN 9D OOV IN
NN NMIAONNNA INTDHY OXR IN INDHY 2T IN ,DOIMNMDIN NNPND
DTN NNNND NNN DI DY 901N NN NN 20 5.3.3 Ty 5.3.1 D¥YD2
NIYNN XYM T DY DINN MR PINID IYN MM 1D 10D .NPDIN
AN N MIYAYD 2N VIV NPXI MIMYA DADIN DINNL DN

SV 95551 )1NN (2025 ,92HVADA 30 DYDY OMADIN MNYITN) MAMYN YV DMININND OMIDIN PMNYT 29 DY, INNTY T
YANY NN (1) : YIPOTI 2WIN ONN - (7ONNY 1T WD DY) T )M 4,518 -5 17 2025 ,7200902 30 DD MAMVYN
,720V9D2 30 OPY OMADIN MMTN) MAMYN HY DININNN DMADIN MMNIT 29 DY AT 11D 743 -3 170 MOMVYN DY
PINKRN SNNPNN MITA INNH DTN DY) DN DXVPNIAN Y32 DIIIND NINITA NNIYIN NYPYNN MDY 1591 (2) (2025
99 MAMWYN NINT NNDNA PINKRD SNNPNN MTD INIRD TN NN DN DON OMDY X ,MAIMYN NNDIWY
DY AVINY (2P) MAMWN Y0P YW MNNN DTN TO NIDINA (3),9977 11D 1,691-5 HW TOI,TIY MM PIN MR
D»A057 NMINYTA NNIYIN NYOVIN NMINNNY MDPNNNN NIDVINA (4) AT WMD) 5,440-51 DONDNN L2025 ,92HVADA 30

9T DI 26-2 YW 702 ,2025 ,720VADA 30 DD

2NN ©N? ,(2025 ,720VADA 30 DYDY OMADIN MNITN) MAIMYN Y DININRD IZND DMADIN MIINYT 29 DY ,NNNTY T
21N (1) : 1IPYTI 2WIN DA - (PONAY 13 WA PNY) 34.3%-2 137 ,2025,720VaD 30 D1 DY VI CAP -7 10) YOI
DM 99N 1) OMOINI NITOMN TIIN YD NP IIY 2IN (K) : YIPITI AWIN IWN INT 11D 388-5 HY TD VI YOIV
NINK NPDIA NPIIMNNT 1), MANIYN NPYANY 1IN MNN OPITNN 2395 1IN NIDINI MAMYY N2> KW 1IN PRyny
D5NNN ,2025 ,720VADI 30 DY IVID D1IDIN MNYTN 29D (DPDINH BMIN NN PHI NMAPNND LYNID) NPT MKW
VYY) TIIN NNVIY IXP NNVD MYPY,NDITPI ,2IN MDY NP, D30T MY DINITN : N2 (1) AT 11D 858-52
MNYTN 195 (DI 2N DD NNVIAN TNKY NYAN VYNY) DDA DPK NON Y5 ONX ,(MINI) MTMIND MIINI MYPYN
NN (N) : DINAN DMAVXNN D297 (2) -2 PYINK YT 1Y 470-52 DNONDNN 2025 ,720VOD2 30 DPY VI DMAVIN
Y09 2IN (2) -1 ;9T YN 743 -5 DY 01,2025 ,72HVADA 30 DYDY IND DMIDIN MMTY OXNNI MAMWN DY NN

V)

ND) MI8YN NN L2025 ,920VHD2 30 OV DMIDIN MMTN) MAMYN HY DININRD D1IDIN PMMT 9 DY, NNNTY T
AT YD 743 -5 17,2025 ,7200VADA 30 DPY MAMYN Y (NVOYY NNPN PRY MM HH1D
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5.3.3 7y 5.3.1 DYDI MOLNIND NPOIAN NTHN MNNI NTHYN 71272
IN IP)120) Y90 MT DD DIDID TINND DOPOY M 7-N ININ NI NN ,D0y0
PNy Hrad 1po

7Y 5.3.1 DOYDI NNIND NN NTNRN MNNND NNX D52 NPNRYN IWnN 5.3.5
2N 12 PPN 5.4 PYDA MNIRD NPITNN MY NTNIYN IWON DD 5.3.3
DTN MNNI DTNY ONND IRNIND NN NYY NHPRNNY ONRIND MN»PNN
DYYNPNN MRNIYNN DD 19 HY WA )1oND 5.8 PYDA NNINXD NPDIN
MOMYN SY OXTNINNDN OMODIN MMTN 1DV DAY ,MaMvn Dy 0NN
30 099 09PNN MNMNAWNNA HYI7 \ONd) 2025 92HLOIDA 30 DYDY
MNPY IR DDNPNN MRNIYNN OHHOI NPYW S NIPNI (72025 4319VoDa
DNY WY INNND MONYN 19IND NVIDNN MAMYNY MNNY IN/ NN INVHN
,NNNRD NPDIPAN NTHRN NMNNRND N 1IN NIRSIN DY NNIT NPIRY NYIWN
5Y MR NPOININ NTNRN MNND NNN D2 NNTNIY NN PITAN MOMWN
DMIN2 NYDIDN NINIPH NNONNA NNNMID TOAN NN MTY IRND 19
MNTY 19NN WX L(DIPI12N KXY TN) DNPD ,T252 DMOVIMYN OPMNN
DY D2NIPNN MNRNIYNM Y9539 DY 17Y7) )Y 951 MOMYN DV D»9DON
5% D¥ NNV —NMYNWYN 7HNNIT NPRY NYIYN” 1T PNIYD 20259200901 30
2N ANSIN P2 (MYNY 7ISONIN PPN MINY HI5 DN H208HT) NIND
W05 H9 DY AVINNY 19D MTN TYIND DRI VMDD NTHN NNN
NTNN NHONX PAY ,NITN TN MOMYN DY IVINY DDIPNN MIXNAVNN
30 DY OYNIPNN MXNAYNN 99D 295 AVINNY 29D ,TYIN IMND ,NPVIMDIN
1V INND TUN , D92 1P01N NMINNAYNN Y9592 "YW DN ON .2025 920VIDa
TNRND IR DY DAY NPRY NYAVN YTID WIN PN I N Mamwn > Dy
PTN DO NTNN NNN,NT PYD TNIND NPLINDIN NPDININ DTN
YT HY WA 2025 920VIDA 30 DYDY DDAIPNN MNNAVYNN DD 9Y
(12y1 299) 1Y D5 OIND TIIYN MAMVYN (N : MINAN MWD 9D MOMWUN
55 H9 by N PYDI MNIND MHLMDAN DTN NNPNX DY DN dYNN
INND TN JPINID PAYN IMN 2025 720VADA 30 OPY DDIPNN MRNIYNN
TNINN DYNNN DX PIAYNY ORI X PININ 2D 912 2900 MT DD DIV
DOMY 9D MT HI2 (2 ; INT YPDW (N NITO) 1IN MR P2NN DI OO
NN MNNL DPHRYD DX PNVPPTN MT NNONI MmN D1YO5N
920VaDA 30 DY DYDIPNN NINNAYNN Y99 29D NAYIND N PYDL MNNIND
P20 NYTNN NPPNN 29D PVINDIN NTNIN NNX P2 DIV DINMP DN ,2025
VNY> 2025 92HVHDA 30 DY OYNPNN MNNAYNN D5 9D NTNPN NNN
DA AN NN D23571H7N DPMNNN OOV

PN

NTIPO MXNNY NTHVNN NPIWN (R) :NONND TAR NONY NPIYN YN¥IN XD Mamvn
199 1,600-10 MM DY Y59551 NNN NN’ NINND IRSINIY NIYN (2) ; NMOMYUN
SV NV DY 10 CAP -9 103 Y0391 2NN DN NOY> NINNK NIRIINOY NPIYN (3) ;T
INRY MNDT H5ID ND) MOMVN DV OISV NN NN MINKY IRIINIY NN (T) ; 63%
nOSNN TV (N)-Y ;AT D1 200-n DMIDON NMNTN 29D (NVLOY NNPN
(N)(14)(2)10 PYD2 ONITIND NIMN OIND DMIOPNN NPWYNN DY YPNVPPTN

DTN DYNNPN MNT NNPND

NOYNN NOAP TYINN DXPOY I (2) MW IMNY XD I NAPNNND MM N PIYD
95 OPOY D (5) NYINN NN NPIVN NN MTIN MIMYN MTOINL NI»NN
95270 NIYNN XY OT DY DINN NN YINID MOMYN YN ,NPIvNN I8 TN
DXNINN DI DIMPNN D IWURNDN 1IN NN MYIAYS MMyl 090510 DINNA
Y55 ANV YPNVPIT (1) : NPIYN DY NYINIA TWANRND 1IN DN M) DR INY DININ
NTRYNY N PN (2) ; NMOMYN NTIPO MINNNT DTN NN NPIZNN D ¥ap) N2
NIVNI X>IND YYAN) PNY 7.1 PYD MXMND ORNNA TN )W 1IN DN

5.4
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(3) ;(MPoNN DDA AWNNNA NPIDNN INRD NPINN M0 TIND N MNPN
OY 9 HY 1IN MNN IPITNN 2953 NPMNNDT NPNMDNNNN PN NN XD MAMVN
mMa7o) NPYNN DDV AWNNNA NPIYNN INKDY NPINN 29D TIND NNNNIN
(2)5.4 D¥Y02 NPVNY DONINA NTMY MOMWUN (4) ; (D>¥ (M)5.4 PYDI MAPNNNN

(2799 9NN NPDINS NN MNNI NTNIY DY IWPL DYNN PNIPNI) DY (1)5.4 Ty

DDYIN ,MONNYN MTN> YW MNNY AYDT SY 79T DY NYyHaY Npon Sv Napna
952 NNTNY NN PINN I, MANNYNN NITN DY MNNY NI DY YT NYT Mamvn
JANID NPDND AWN 92T DY 5.4 PYDI MO NMDPNNNN

NVYYY Yy DY MHIIN MINDDY Y N9

NPDIAN NTND NNNND IPDN DY NI9N N¥DON NN TIY DI 15 NAMNNHD MM
MINNNN NI MMPN NN NIAYNA NNPY DN AR DY 5.3 PYDI MOLNINN
NVYOV HYa DY MOMWN DY MNIN NMINPOY 1IN ,NPDIVS NI MNN JNIN DY IvP2
INN DTN DY MOMYN JW MNIN MINRPOY N ,(NMIINN PINA NITIND) 155N 9Mmva
SY MAYPNN IN PR POY 1N W Mamun DY OHHON amva nuobwn oyady
,(MA2NN PIN N NN NITHIND) 1P DY IX YIIO1N MV NVIZV HYa DY MOMYN
,72 NIWN XY DY XIN DX 19) INVIYYI NN MYNHNI MY POPYI IN PIYNI
YN - 12 NIVN XY OX) MAMWUN T2y XN ONX) ,INPOYM INNND ONIND TUNI
YPYINN DY NYINI MIMIN NIONN,(7MMTNPNRA MRPOYN’ : 10ND) MMV INPOYND
MOMYN NTIPO NIDN DIWITIN DXNYIRY DN NXRD ,NDMI NVINNI 2IND NMMN

PN MOLNANN MNXPOYN 7D PAD 10N WND TN 2087 NNINN GR OV 1T PYO PNIYD
NIND 2INT MDNOIPIINND NYOIX YATH KD T2 7NYTHPND MNPOY” MIAVNIN N
-07YNN L, (123Y X0¥a DY MNPOYI MOPN) MIANN NDPND ONNNI MNPOY (1) :DO¥0
NPOYN DY 1OND DXNT DININA NHMP NPOY DY NIINN NNNNN MIRPDY (2) ;2000
NPOYM NNNIININD IWPA MXPDY MY, N1 TOY NNINN DIV NIVIN TYUR NNMPN
YNINA I12YTN ON,MAMVYN DY 21NN NP THY DXNN) PP X NVOVN Dya DY
GMmVa NVYOYN YYD NV NDW XIAND NPIWN (3) ; (NIVHN XY DY NPOYM NNND
NN DY NYHN PPV 19D PO DY NNPNM MIAND PIND ONNNA AP IR ODDON
YNV DMNVPIT NIVIAI MIVPNN (4) ; MOMYI NIWNN IRWYI) D30 DININD DNINI
DIMIN2 NPTNY MDD MIYPNM MNMP MO DY NIIND M2AD ,NIvN

.MAMY1 NIWNN IRV H3Y OININD

N NN NXOID TN HY WY NITHPNN NINPOYN MIN 1 79PN 9580 NHND R DY
ND 9299 5.3 Y02 ML NPDININ NTHN NNINM IR MOMWN DY NTNIYN
AN ('N NITO) 2INND NN OIPIINN NNODN YITN

NINND VNI MAMYN DY NNTHNIY ON XD NNIVNRY NTHPN NPODY NN DY NIPNI
TVIND T2 JINID MAMVYN NONAN [, DOM0 5.3 PYDI MOLNNN NN DTN
D905 DINNA 22N NIVNN XY OT DY DINN NN ,NPOY NN MIYPNIN
NON2 HOM DXDYNN NI NIONN NN XOID NPOYN MO T¥D VIV MANIVA

RN PN MYAYd

,2°¥9 5.3 oy MVLNNT NPDINAN NTHN MNNI NTIIY MANMWYNVY AT DI D 92y
MAMYN MIYPNN NLIR TN ('N NITO) 2IND MNDN OPIINN NNIDN WITN KI NN
MTNYHN MIRPOY2

N1Y WP MANHNN

NN (N NITO) INN NMNNX,NNVIDYA 12TIY 935,799 DIYad Narnnmn momwn
TV, )NN PIY DY NNNNN T DY NIWINDD ,NINGD NNN DT NN T DY ANNTI
N DITO) IND MR OXIN I DY NN DY PITHM INDN ,XINN PIDPON INKD
('N NITO) NN MNX I NIPN X NPTN NIIN IR MAMYN PONN 12 NIPNI
SY NNINTN IND MNN I NIPNA MY, NPT NN T DY NNITH NPND NIPOIN
TAN INDN DY ININY XD ) THH NT MAIMYN ODIN ,NNNX NPT NN NOYNIY > T

5.5
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NAONN MDY DY Y 1IN 12),10¥N 299 ,NNTIAY NPOIN IN NPT NN NADNN TN
NMOIIYND YT DY NN PR D NN .DNRNND,NTH NPON IR NPT NIIN
NSNNY N0 9I0Y XTY02N NNYT DIPOVW 290 )T NN NY 932 PONNY MMV Hv

R

N7 NP YN AINNIND N22°9 MINDD

YAPOY NPTNY TI 23NN MMNIX NPT DTV ONYID NP NOPN TN DN
;7Y 5.7 Y02 PPND) AN N DNX 7T T M (N NITO) INN MIIND
BBB NV ,{'N NIT0) 23010 MMN DY ONMURIND PYVTI (7HNINA N9941”
NYONY PNV NP0 MOV NOW (79030 W97 - Y 5.7 PyDa PnD) D109
(Notch) NN XTA T MM YAPOW NPTV NIPNIA (K) : YIPOTI YIpn NI
SV MYV PN NN RYINY TPV 7N MY NDY - DIDIN NN
NODIND 1IN MMN NINYD INMNX 1IN NYWHY Y Y 75 ,0.25%
NPT (Notch) MNIT PNV TN 1PN Yap»Y NPTV NP1 (1) ;0.25%
Y G0N MYV IPN NN XYY NPTV MIIN NV DDy - 90N
NODIND 1IN MMVN NMINYD IMNX 1PN NWWWY Y midY 75 ,0.25%
NPTH Notch) NNIT VIDVA TiNd P> YaAP»Y NPTV NIPN1A () ;0.5%
,0.5% HY¥ 4D NYOWI YIPN NN RN NPTV NN NV NYY - ©I0IN
(7) ;1% DNODINT IND MMVN NMIRWY) IMN NN IWOWD MY 7PV 1D
NPTNH AN X (Notch) NNIT YIINA T 7PN YaAP»Y NPTV NIPNa
DY G0N MY MYV PN NN RNV NPNIVN NPIN NV NDY 002N
NODIND 1IN MMN NINYD INMNX 1IN NYOWY Y midY 75 ,0.25%
NOPNN X2 9NN INN MNDN DY THPMHWN MDY DY 9D .1.25%
W N2 NYAY TV TN NN T DY YINN NITH DIDID TVINN DONNNY

.1.25% Ty XNN 7OYN0PNN 7230 NHPRND NPT NITY PH2 . Ipn

MTT DTN 2T NPT NN NYTIN NYAPN TN DPDY D OINND ININ N
NYT MOMWYN DDIAN ,2%YY 5.7.1 PYDA INTITIND NN NPT 2IND MDN
NN ,DNNN NPT DX OIVTN DTN 12T DX (K) : MAMWYN 8N 1 >THN
5.7 PYDA HPND) NNANIN NPT NN MNX NPT ADNN TV DRI NPT MT
PN NI RYONY NPATHRN 1IN NYOY DX (2) 5 ("D HTND 197 MY
MY NPTH DTN TYIND T PNONN NN NNPN NNNNY NOPNY
() ; (79PN 12597 Y 5.7 PYD PND) (MY DM 365 195 AWIN> MDD
DYYN YN Y NPTN NTNN TIINND SNN JIPN XYY MDD NYY NN
MNYOY) MIYY GONN N2>IN MYV NIDINA NPNN NV NMONT DN MDD
5.7.1 PYD IR NPT NTNNN NYIND (MW DM 365 192 IWIN> MDD
DN NV DX (T) ;5 ("NDNYNN N7 Y 5.7 PYDa PnY) VY
, TN DWYN TYINT IND TN OPAINNY MAMUn DOVNY nYOPwnn
TPMVYN TN NV DR (D) ;2090 () -1 (2) MRPO MNORD 1D NYaNn
NNY PNMIYN THIN NWY DX (1) ; NOOPIWNN NP NYOYN NIPNYNN
NYYN TPINND AVIND TPV OXNN DIN) TPV IXNN DI MY

ININ MNPNY (NMMIVN NN

DN 79NN DINY NN NPT INND NN NPT NONN TNNY NIPNI
TYINA DN INYID NI DIVYND YIPN TYIND Y DI’ NYIIX DNINNY
NAPH” DY 5.7 PYOA PNY) DN YAIPN TVIND PN NN DYYN
N OPYYN TYINT 2NN MNN OPRNND Mamvn obvn L (7NMnTn
DN AWRD ,DO¥0 NPT NTND TVIND 12y NHMPN NdXIN NN PN
NYTA YTIN MOMWYN .XIN N2> DIVYN TYINI DIWN,D¥0 VD NODMN

NN 1IN OWYN TN DIDWND DOYTHN NIN NOY DX TN

NN MNYINY NPIN NPV DY WIWNY I9INI NPT NTNN INKROY NIPNa
IND MNDND NPT DN NPTN NN TN ,2O80 NNINRD (N NITO) 2NN
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5.7.3
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MY NNV (7NN NPT N3 5.7 PYD 1PND) NOYN 295D (!N NITD)
LYNY) (Notch) NNN MXIT2 DY 95 X2 0.25% HW MY WA MOTIVNHN NN
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Y NYYN NN XY MOTIVNN NN NYWY 1192 (0.5% Sv Ny wa
5.7.3 7Y 5.7.2 ©YDA MNNRY DORNNI MAMVWYN DYON MNND NIPNA 00N
NN NPTN DIPHNI MAN NPTNN DOYIND DXINHNN DMPVIA DD
DY WAVUN NY DYDIN NITY 12¥N 1IN DX DY NPT IROYN DI D vITY

. 2IND NN MRV JMN NN

DOUN MOMYN ,MOMYI MNYNN MDD PO NN MDIN NPTY YId  5.7.5
IY) NPOON TN 5NN L,1.5% DY 9IYYa 7YX NODIN 2NN MDNX OPNRNND
YTHN NYIAY 1IN NN NTHYN YIND ¥TD T2 R XY, NPT DY ININD

N5 7.1.28 9Py NNND

INNIND WNDY DT MNRNNND YNY TPONDOPND PDIN NN 5.7.6

(1)5.8 9>¥D2 NYDIN N MNN NTNY X 1) 1Y 5.7 PYOI NPT MTNIN

29 OWYYN NINKD YIND T NN PN .2% DY NYYN XD ,1oNY (3)5.8 Ty
2NNV Y35, 0NN

NI DT NN NTINY INND ARNINI N NINNN 5.8

N IN NNND NTHY OX PI2 OXNY (!N NITO) 2NN MNDNX MINYINY NN NYY
INITIND ,MAIMYN DY 193550 PNN (1) :19ND MOVLNNN NN NTNN NINN
03 CAP -2 101 Y0397 23NN ONY (2) ;9977 1190 1,500 D¥ 7010 NN D0 1.4 Pyoa
ND) MOMWYN DY MINYN NN (3) ;66% S NYW DY NDY DY 1.4 Pyva DNITHIND
NN 520 1.4 PYDA ONITIND ,D»ADIN NMINYTN 2D (NVIDY NNPN IPRY NMDT DD
STOING V) CAP -5 TNIND V) YOIIN IND DN (4) ;9977 1P 180 YW Ton

850 Hw v by Ny .Y 1.4 Py DNAITHIND

7NN NTINN HNINY : PTN TAD2 NT 5.8 PYDI NION MMNNRN NTNHN MNN
J1519033590 ANN NN : NNON )N NNNX D)

MNNRND NNX D919 NNIN 1PH2 0.5% DY MY W 172> NADIN - 9D1N NN NYY”
SV NH20NN 12> NNOYM ,TI9) D90 (3) TY (1) PO MVLNNN NPDIVIN DTN
2> NADIN (NPOIAN NTNN MNK DN TINT I MHIN MMV ON 1.5% Ty
MNYY NROYN .DOYD (4) PO DPOINAN NTNN NN NN X2 0.4% DY NYwa
NN DX ,NPOIAN DTN MNND NNNX DN NN PII DNK DY P NYYIN NN
AN DMNND DPINIY NIPNI NADN DY NOYY KD MDD WYY [, NNNRD IPIN

STUIN YOI NN

9 DY NPOINAN NPHRT MNNND INY IN NNXHD NIND MIMWN 12 NIPPa 5.8.1
PRIYN 290 INOMNOY DMNINND DMIPIAND N DMNPON OMODON PIINT
(7593299 NAYINY NHIYAY DY 5.8 PYDA 1PNY) INWHD 90D NYT DIDID TYINI
Sy ,90NN NN NYYWA JIPN MINWYINY THIIMVN 1PN NV 1Y 1IN
DIDID YN DINNNY NMPNN N2 ,NY NNIND 7PNV 19D MAN MWV

Y0391 2INN DN (2025 ,720VHDA 30 DY DMHDIN MNYTN) MAMYN DY DMNINNKD DNIDIN HPIMMT 9 DY NPT 15 ¢
Y039 2N (1) : YIPYTI AWIN DA - (PONA 21T ¥ 19ND) 55%- 1970 ,2025 ,92HVID2 30 DY TNINN VI CAP -5 1)
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NETHERLAND, SEWELL CHAIRMAN & CEO  EXECUTIVE COMMITTEE
RICHARD B. TALLEY, JR. ROBERT C. BARG

i & ASSOCIATES, INC. P.SCOTT FROST
e PRESIDENT & COO JOHN G. HATTNER

WORLDWIDE PETROLEUM CONSULTANTS ERIC J. STEVENS JOSEPH J. SPELLMAN
ENGINEERING * GEOLOGY » GEOPHYSICS « PETROPHYSICS

November 18, 2025

Navitas Petroleum Limited Partnership
12 Abba Eban Boulevard

Building D, 9th Floor

Herzliya 4672530

Israel

Ladies and Gentlemen:

As independent consultants, Netherland, Sewell & Associates, Inc. (NSAI) hereby grant permission to Navitas
Petroleum Limited Partnership (the "Partnership") to use the following NSAI reports issued to the Partnership in
public reports to be filed with the Israel Securities Authority and the Tel Aviv Stock Exchange (including by way of
reference):

e The report dated August 26, 2025, which sets forth our estimates of the proved, probable, and possible
reserves and future revenue, as of June 30, 2025, to the Partnership interest in certain oil and gas
properties located in Buckskin Field, Keathley Canyon Blocks 785, 828, 829, 830, and 872, federal
waters in the Gulf of America. The August 26 report also sets forth our estimates of the contingent
resources, as of June 30, 2025, to the Partnership interest in these properties.

e The report dated August 26, 2025, which sets forth our estimates of the reserves and future revenue,
as of June 30, 2025, to the Partnership interest in certain oil and gas properties located in Brazoria,
Fort Bend, and Harris Counties, Texas, referenced hereafter as the Denbury Asset Area.

e The report dated August 26, 2025, which sets forth our estimates of the proved, probable, and possible
reserves and future revenue, as of June 30, 2025, to the Partnership interest in certain oil and gas
properties located in Neches Field, Anderson and Cherokee Counties, Texas, referenced hereafter as
the Neches Asset Area.

e The report dated August 26, 2025, which sets forth our estimates of the proved, probable, and possible
reserves and future revenue, as of July 31, 2025, to the Partnership interest in certain oil and gas
properties located in Shenandoah South Field, Walker Ridge Block 95, federal waters in the Gulf of
America.

o The report dated March 23, 2025, which sets forth our estimates of the proved undeveloped, probable,
and possible reserves and future revenue, as of December 31, 2024, to the Partnership interest in
certain oil and gas properties located in Monument Field, Walker Ridge Blocks 271, 272, 315, and 316,
federal waters in the Gulf of Mexico. The March 23 report also sets forth our estimates of the unrisked
prospective resources, as of December 31, 2024, to the Partnership working interest in certain
prospects located in Monument Field.

e The report dated March 23, 2025, which sets forth our estimates of the unrisked contingent resources
and cash flow, as of December 31, 2024, to the Partnership interest in certain oil and gas properties
located in Sea Lion Field, offshore Falkland Islands. The March 23 report also sets forth our estimates
of the unrisked prospective resources, as of December 31, 2024, to the Partnership working interest in
certain prospects located in Sea Lion Field.

e The report dated December 20, 2024, which sets forth our estimates of the proved undeveloped,
probable, and possible reserves and future revenue, as of November 30, 2024, to the Partnership
interest in certain oil and gas properties located in Shenandoah Field, Walker Ridge Blocks 51 and 52,
federal waters in the Gulf of Mexico.

2100 ROSS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201 « PH: 214-969-5401 « FAX: 214-969-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 « HOUSTON, TEXAS 77010 * PH: 713-654-4950 « FAX: 713-654-4951 netherlandsewell.com



NETHERLAND, SEWELL
! & ASSOCIATES, INC.

Since our August 26 reports, we have received daily well production data for Buckskin Field, the Denbury Asset
Area, and the Neches Asset Area, through November 8, 2025. This daily well production data has been reviewed
by NSAI and it is our opinion that there are no material changes to (1) the production profile for each category or
the reserves and contingent resources referenced in our August 26 Buckskin Field report and (2) the production
profile for each category or the reserves referenced in our August 26 Denbury Asset Area and Neches Asset Area
reports.

As of the date hereof, nothing has come to our attention regarding Shenandoah South Field that could cause us to
make any revisions to our August 26 report. It is our opinion that there are no material changes to the production
profile for each category or the reserves referenced in our August 26 Shenandoah South Field report.

As of the date hereof, nothing has come to our attention regarding Monument and Sea Lion Fields that could cause
us to make any revisions to our March 23 reports. It is our opinion that there are no material changes to (1) the
production profile for each category or the reserves and unrisked prospective resources referenced in our March 23
Monument Field report and (2) the production profile for each category or the unrisked contingent and prospective
resources referenced in our March 23 Sea Lion Field report.

Since our December 20 report, we have received an update regarding ongoing development activities pertaining to
Shenandoah Field, including that the field achieved first production in July 2025. We have reviewed daily well
production data through November 8, 2025. As of the date hereof, it is our opinion that there are no material
changes to the production profile for each category or the reserves referenced in our December 20 report.
Notwithstanding the above, a portion of the reserves have migrated from the undeveloped to the developed
producing sub-classification.

Sincerely,
NETHERLAND, SEWELL & ASSOCIATES, INC.

oy Ditind BTl bt A

Richard B. Talley, Jr., P.E.
Chairman and Chief Executive Ofﬂcer

JRCLFG
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