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BLADE RANGER LTD. ("The Company”)
December 161, 2025
To: The Israel Securities Authority (ISA) www.isa.gov.il (Hereinafter: 7the ISA”)
To: The Tel Aviv Stock Exchange Ltd. (TASE) www.tase.co.il (Hereinafter: »the TASE”)
Via MAGNA (Electronic Reporting System)

Dear Sirs/Madames,
Re: Immediate Report Regarding the Completion of the Sale of Solar Drone Ltd.

Further to the Company’s reports dated November 11, 2025 and December 4, 2025 (reference
nos. 2025-01-086227 and 2025-01-096412, respectively), the information contained therein being
incorporated herein by reference, the Company hereby respectfully announces that on December
16, 2025, a transaction was completed with VisionWave Holdings, Inc., a public company
incorporated in the State of Delaware, USA, whose shares are listed for trading on the Nasdaq
under the symbol VWAV (the “VWAV”), pursuant to which 100% of the issued and outstanding
share capital of Solar Drone Ltd. (the “Solar Drone”) was sold to VWAV, in consideration for
the issuance of securities of VWAV, all in accordance with the terms and provisions agreed
between the parties in the agreement dated December 3, 2025 and the amendment thereto dated
December 10, 2025, the principal terms of which are set forth below (the “Transaction” and/or
the “Agreement”):

1. The Transaction

1.1 The Company sold to VWAV 100% of the issued and outstanding share capital of Solar Drone.
In consideration therefor, VWAV allotted to the Company, by way of a private placement, the
following securities:

e 1,500,000 ordinary shares of VWAV, which, to the best of the Company’s knowledge,
immediately following their issuance and based on the issued and outstanding share capital
of VWAV as of the date of this immediate report, constitute approximately 9.99% of the
issued and outstanding share capital of VWAV on a non-diluted basis; and

e 300,000 (unregistered) warrants exercisable into ordinary shares of VWAV at an exercise
price of USD 0.01 per share.

(Hereinafter: the “Issued Shares”, the “Issued Warrants”, and together: the “Issued
Securities™).

1.2 Consideration Adjustment Mechanism:
The Agreement includes a mechanism pursuant to which, no later than two (2) business days
following the date on which the Issued Shares are registered for trading, and in addition to the
Issued Securities, VWAV shall issue to the Company additional (unregistered) warrants in an
amount that reflects the difference between (a) USD 21,600,000, and (b) the aggregate value of
the Issued Securities, based on the average closing price of VWAV shares during the five (5)
trading days preceding the date on which the Issued Shares are registered for trading (the
“Additional Warrants™).



1.3 With respect to VWAV, it is noted that, to the best of the Company’s knowledge, as of
December 15, 2025, the issued share capital of VWAYV totaled approximately 15,016,603 ordinary
shares, the closing price of VWAV ’s shares was approximately USD 7.80 per ordinary share, and
accordingly VWAV’s market capitalization was approximately USD 117 million. For additional
information regarding VWAV, see the EDGAR website at the link below.

1.4 Undertaking to Register the Issued Shares and the Exercise Shares for Trading:
VWAY undertook to publish a registration statement for the registration for trading of the shares
issued to the Company (S-3/S-1 or the “Registration Statement”) no later than 90 days from the
completion date, and to use best efforts to cause such Registration Statement to become effective
no later than 180 days from the completion date.

1.5 Sale and Exercise Restrictions:

The exercise terms of the Issued Warrants and the Additional Warrants include an exercise
limitation pursuant to which their exercise is subject to the condition that the Company’s holding
in VWAV’s share capital following such exercise shall not exceed 9.99%.

1.6 Tax Ruling:
As of the date hereof, a pre-ruling approval from the Israeli Tax Authority has not yet been
received in connection with the Transaction. The Company has applied to the Israeli Tax
Authority for a ruling under Section 103K of the Income Tax Ordinance. The Company estimates
that such ruling will be received during the coming month.

2. The Company’s Activity Following and Subject to Completion of the Transaction

The sale of Solar Drone constitutes, in practice, the sale of the principal current activity of the
Company. In this context, the Company wishes to update that, as of the date of this immediate
report, the principal conditions precedent for the completion of a transaction for the acquisition
of control in AY Solar Clean B.S.D. Ltd., a private company engaged in the planning,
manufacturing, installation and maintenance of solar panel cleaning systems (“AY”’), have been
satisfied. For additional details regarding this transaction, see the immediate report dated October
16, 2025 (reference no. 2025-01-075760), the information contained therein being incorporated
herein by reference. The Company is preparing to complete this transaction during the coming
week.

The information set forth in this report, including with respect to the composition of
VWAV’s issued and outstanding share capital and the market value of VWAY shares at the
time the Company will be able to trade them for cash, as well as with respect to the receipt
of the tax ruling and the completion of the transaction with AY and the timetable for its
completion, constitutes forward-looking information, as defined in the Securities Law, 1968,
and represents an estimate only, based on the information available to the Company as of
the date of this report and current management assessments. Such information is based on
current estimates and data available to the Company’s management and may not
materialize and/or may materialize in a manner different (including materially different)
from that described above, inter alia, as a result of various factors beyond the Company’s
control.

This is a translation of the Hebrew report. In the event of any discrepancy between the Hebrew
version and this English translation, the Hebrew version shall prevail.



Respectfully,
BladeRanger Ltd.

By:
Shmuel Yannay, CEO and Director
Hagai Climor Mizrahi, Chairman of the Board
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