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D1 MDTY NXRAPN) (2025 DXPNN MIYD DXPNN YTY> MIVYND NPPPN INPIN) D550 MSY»NNN PN
OTIWNN 2121 PYO (7276 1YP2$H”) 2024 720872 26 DY MMV DONAY 2024-N7avWNn (90> O
NIPNN) NTIPA N PIYY NYAPIY NIPNN DY NHYN YNYID DN NIYIA NIPNN INDIDN IWN TN 2D Yy

NON INM X TANRI MINGY 10% -2 ,(NTIPOY 88 PYDA NT NI NITIND) INN DY TN IN ITAY ,PPYI I PIWINI ,pINNn o 3
12-270W5 TN IX TITTN NYAP/TIVN ) NN TN ,NI2NA (NTIPAY 88 YDA N NN NITHIND) NVIIVN SYNNINND INWID
(7NN 19 YA OND) I INTPY DVTIND
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TN DIDON DY NN NAPNN INDION PN DY qON ONA 2»N M (W 721,560 NN 2026 M1
1 9oyDa NNITIND 7NN NDIDN” DY MON DT PYO NIRNN DY NNINRN DY 090N 3% S MY vl
MNPXTAPN OIDDY NTIPAY 88 PYD INITIND MNPXDIANN DIDD LYNY ,89 PYDI NMYNVYNI NTIPAD
MDY, ("PYPIPN 20 PINY) 1963-)75WN (MWD NAY) PYPIPN MDD PIND 47 YD INITHNO
DN 77 9951 D110 NPT PYPIPNA MIDT NN 12D OINY,PYPIPN NDM PINI IMYNWNI NIV
YIP TV .PT D90 DHN ML NN NN (2026 MIVD NDI) NPY 5,385,285 HY NIV NNON MY
,TP29 , 1)1 NN NDIDN NNHNTI) DPNN MNPNRN NPNN INDIIN TYN TN 7 1 DTN 1121 PY0
L(IPYOIR YN IN POYN IN NTIAYN NDIIN DIRY PYPIPNI NIDT NN MIVIYOIITI ,THITDTN
2y (5% 92V¥12) 2% DY NPV GON DN 1N PN, 721,560 DY TO DY NNOY,2025 ©NN MIVN HNN

L(799% ©17) NINRD NIPNN DY N2WN OPNN MNPHRN NIPNN INDIDN PIN

DIPNN YTV MVYND DPIPN INPIN) 1PDIOON MOYPNNN PIN NOIDA 5apNn 2016 120XT 22 OP2
00 PPN D) JPIN NN, 29.12.2016 DA DOND WX, 2016-17ywNiN ,(2018-) 2017 IPNN NNWO
JNNRNNA,23%-) 24% DY Ty THINY 2018-1 2017 DXIWIA MIINTD DN WY D AN P2 ,¥aP) 11,234
0NN MVY1A 48% SYW MYWN NTIPAY 121 YDA MAPN DX PAOD DNN MY IR TNNY VININ 1 1O

SO 2017 TWN NN 47% DY NYYD 2016

PO TND DN YD PINY INIY 22N DOWPWN DY DMDN 19IND DNMNND 1PN NHIND 2D 902
DN MOOYN 5IND NMVY ,NTIPAD 14 PYyDa ONITIND PPN AN 2AWIN) "NNYRID DRIV IWInD
DNINDT NN DWY NVLIY I NOAPY N NNNXD DXAVIN D YN 1PNY MININHDD IINRND NMY
NN ATV IN MNVIOY YTYIND 1AYN TUR DIWPYNT DN YD PIND 1D 10D ORIV DN MIAVNY
IINRN I N2 .PNY MININNDD VN DY MADN DN MIOOWN DIND DMWY ,NTIP2 DNITIND "OPMNN
N 2VINY PINYRID DIRIYW 2UHIN DIRY DNRIY YAVIN DOWOPYN DY DD 19IND DNPNN OND

NP2 ONITHND PPN

12 NIPN2 NMDN LNIN 2WIN DTN 22 92N NN PIYD 19N NXN NOIY 29D MON»NNN 1D 1D
SY DNNIN IN MOIDNNNI INY IN 25%-D DINIDTN IN DNMIN IN N2 NVIOYN Yy DN NIV »avIn
TIPAY R68 PYD MINIIND DRNNA,LPOPYI IN PIVIIL ,XIND AWIN

DNYNN TYIND TY NNNYND NPIVY 1D DM, PPYNN TND MIND) 11N 1DNY MININNDD PTN NININ
T PPYN 29 Y DNNRD TIVN MM HY 9]

DYININNM ONN IITON ,NT PPYN 9 DY NN DOYNIND TIVN MM DY DION 01 DMPN PTN 19D
(PPN PN¥NN2

DOYXNDN TIVN NI NINN NN NN

VN T O DY TIY MM NN HHNI NN NN ,HYID ,NTIPAY (1)(2)91 Pyod ONNNL - N
7T NOWNRINI IR PPOY’IA NDIIN PP NN NN TIVD NI NPINN NOIDNN IUN ORI
SV 0N DNN NYOYA DN N ,NTHNN OWINN TION NPT MINRNIN NI YaN XY IWUN)
120N 25V NNN NN NN INT,25% DY NOY KOW NYOWI TN, NTIPAY 121 9yOY DORNNA TN
NI DY IPAY DR YT DY TIY NI NN 22)D LYNY NN .NA1NN INDION OV INP2
TAN2 MINGY 10%-2 5,90 DY TN IN ITAD ,POPYI IN PIVINI P2 3NNN P — 112N OMnn

2.11.1

NTIPAY 88 PYDI MITIND ¢
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-2)NYWYD TYINA N TIVD MM NN TYINA NIAN $NVIDVYN PYNNINX DY INWII NON INY IN
oY NOW YW X OONIN NN NN 220 ONN NV ,NNNRD NN MTPY DOWNIND 12
.NTIPAY (2)(2)91 PYOY DRNNA NN 30% DY

AN OIN NTRNNN 2597 NN DIVINN OONIN PN NN DY OPN DOYD NNND DHN P NWY A

OXPNNN TTNIND,NTIPAY 88 PYD MNXINND OXRNNA YD PINND 7 TTIRY NNNN D PINY 1T PRIYD

YAVN WY NN INDY YPIAY ORYA LTI NIN ¥2VNA DI WO XIN 2WIN INPNAY M O9INY 108D
STTH5 NN

(M(NIN101 PYD 295 NTNNN SYIIM TPINT NP3 MINNN NDNY OONIM MNDN IYAPY Ty )

YN THIONOT 12> MINKIN NN YANY TN, NTIPY (2)X101 PYD MINNNY OXNN NTIPD

.30% SV YV DN TN M NN DAY PN NNI 2N, TIVD M DY DTSN

1IN N ,D2UD 1NN ,TIY 92 NN OON PN NN P 03N 1230 DXDANNN DNN NV

DNNNA T NIWNRY IR 7POYN NDIDN ITHA NN TIY ) NPINN P NDIINNY TN 220

NI 47% TY) NTIPAD 121 YDA VAP IV DN TN N IRY ,NTIPY (1)2 PYD MINNND
(2026 MO

22Y0 VNN GO DN SV TN YA NVION DY, DOYY MINN VI qoMa .7

VIAPN TMNIN DN MYV TIY MM NONN OON PN NNT DY DN 2»N 7P DTN M2 AN D
(23% — 2026 ™MW1) NTIPAT (N)126 PyDa

D1 99) MNP .ININD TIY M NPINND NN NN I 0NN NNV MAN NNVINVINIIP )
IININD TIY M) NPINHN NN OINNI PH2 DHHD DNV ,NTIPY (2)9 PYD 29D DNN DINVIN
.PYD ININI DOWIAPN DININD OPPNN2

MY MIPONN NN NNNNXI JIP DY IMODIDN DY NTIPAY (2)(N)H129 PYD MNMNY ORNN2 - 3

IN 7POYN NDIIN P INNN NN NDIDNNY TN DY INDIIN DY DNN DNN NYY DIN> Ty

NN ,TAPN DN NOY NDIONY YAPI ROY DI .NINK MYNMN ¥IP) 1D ONX NIONX 7T NHwn»
TIPAY 121 YDA VAP 12990 NYWA DN NOIDNN

NN PN NN DY DNN NV ,NTIPIL INMYNYNI L(DTX 22 92N X TNY) YIN 2N 9950 N
D952, ONIVI VY Yapn HYana X NN NI DN ,INIYI 1D OINDIN TIY M)
NDNI2 INDNY 1MV DY 2D TIVN ) DY INYIDT DY N .NTIPAY (22)97 PYO MRMNY
NN NN PON 2N, NTIPY (32)97 PYDA VNN INTDNA VY XIND AVIN INIT N N
DXNINY ONNNA ,NDMNIA2 INDND IMYOT DY 29D I TN M) N DN NNNY MPIY
YAYIN OX XIN 2WIN DTN 22 92N 12D DINY KD DY) NMINN .NTIPAY (22)97 9¥yD1 DXONINN
Y DXNNINNI IN MDIDNNN INY IN 25%-H DINIWN IN DTN IN 1A NVIDY OYA DN DN
VAV MIPNA .NTIPAY NES PYD 19D NN PPYI IN PIVINA NIND AWIN OTRN M2 92N
DN) D95 MDD NYINY MINN DY NN DN IN/ NV MINNN DIND MNWY 5955 5N 1PN INND
MYIN OORNND NEOINR NIRYNIY 91992 ,NIND 2WIN DY MIAWVIND NPTNRO IR P (Nn»p
.DDNN

NTIPAY 88 YDA NVIIY IYNNINY NITHIND ¢
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192N S 771D 9919 91D ,PYDa OXNIAPN DININD P90 NTIPAY 294 PYD MINMNY OXNN2 .V

Y2 172N SMNND NP DY 7PN YN TN IN 172N NY ,NDNIL INDNY MMV PNINY

NPNN NNI PON DY DNN NYOW XD WPaY ,NONY NTPY DNWTIND 12-210WDD DA IN NI0N

DXNNID MDA 1N DY IPYN PaAY DNYD ,7NPIDND OMININ DXNNINND POND DNV ONIN

PPN ,DNOY DN PNV DN WY P ,N2N2 ©XNNID MDD DYID 11NN 19-DY NHaNa
YN 292 ,NTIPAY (2)126 I8 2125 DXYD 29D ,NINN MY TINDA THITYTI ODIAPNN

YMINKD NI HY2 1PNV 101 T2 N2 NINDI 7N NN, NTIPAY (IN)A94 PYDY DNRNNA - D

YININ PNNN NN DD JOPY ,NPIND INTPY DOVWTIND 12 2I1NWHD DA IN NIINN NY2 NH1aNa

, NN PNMNY NN NPIPND OMININ DNNIN PONY INYN DIDDA NINNN Yann

MY DN TYY, DN ININDN,NYIIIN MV NNTPY DHN MY DINK IN 1.1.2003 DPN 1AW
.192N2 ©XNNIY MDIL 12N DY IPONT YONY 1I9INT,NPINN MIYY NNTPY DNN

2N TN MOYN) YNPNRN NN INT,NMIND IWMINY MININ YANID YNPHRY NN NPONI N

NN NIV DNNIND INTDY TPNIND AN DY S NPNRD PNND IR IO DM SY (PN NN

NN NPIN DY NYIIIN DY NN INTD DN INNY 1D 10 .NPINY JWIIN TV DIVY DOWNN
LPNOIND AN YW NYOIOIN DYD

YMINN NN HYL 1PNV 12 2 NI NINDI 7N NN, NTIPAY (IN)A94 PYDY DNRNNA .

YNNI NNN NN DIDD YOP,NIOIND TPV DXVWTIND 12 2I1NWYDD DI IN NPINN NYA NI1IN2

,N0NI TPNMNY NN NPIPND OMIXIN DNNIN PN MWD DI NPINNN YaNn

MY OIN 1Y ,017210 ININNDD ,NYIIIN NIYD NNTPY DNN NIV OINN IX 1.1.2003 DPN 12V
.192N2 ©XNNIY MDIL 19NN DY IPONT YON’ 19INT ,NPINN MY NNTPY 0NN

0N NNPNY OXNNA,DOYNINN TIVD NI NPINOYNIN PNN NNID NPNI ONN NN PIYD .0

IN NINNY JIP2 DTN NN, TIV I NN PN NN IX DIDYNN ,NNNNN 21D%) NDION

2% NNPNA DT NN NITHND) 20N ,(7NA9995H19 9% MIPN”) 2022-)"OVNN (N> TNY NPOYa

NNN NN 25% DY MW 0N 13,011 TIVD M) NN NN 0OVNN (NNHNNN

S TON PN 910N AWUNRD L, )DNN NN 15% DY MW TTRD TINS IPRY TIY I )PUNIN

(23% — TooN) 2018 MWN) NTIPAY (X)126 PYD MINNN NNON2 MIAPN MIANN DN NYWI)

AYNNNA ,NNT LOTN 22 92N 1N 991N IYUND L PNYN 29D, DIWNNN IN MININ PNNN PN

NVPA AVNNN OXOMIN MY YT DY PAONY PN DN NN (NN NYY IN) NV NN
.NNN NN NNPNY 9 MIPNY DRNNA DMDNDN DININA YN NPNA NIND IMNY DX 70N

NNPNY NHDINT DOVNDNN DD DX NNHNI) MNP ,99) MMPY NPNI DN NP R )P md .1

4375251 %199 MIPN) 2005-170WNN L(D2DNDN DINNINI TITDTNH ,N>259) NI2) NI DN

DT DY DDINNNT DMNYIND NINSNN INND NN TN 29D PN 00 0520 DINVIN (75122999

YA INNX DY IN DNNINN XIN 2AVIND 1D 92N IN OXRPIA TIND YT DY NPNA DN N XD

NAVNN NNPNS DPN DM 14 TINA,PIDIN TOMD XIN AVIN XINY 101 WD OX 709 )10 NNA

O1 XIN 2VIN NP DY 2402 DNV NINXN L, INID NI IN NI ,INIYA 7PN ON,D0Y 3-D NNN)Y
SNVAY IMNOY

NTIPAY 294 PyDa1 ONITIND 7
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12IN ONIN PNINN NNIN DY VNN PN DN KIVN NN XD NN TYINA DX D PIY
D2 NN NN PHA NNTPN DIVWN MPT T2 IMDN MXNNM NTIPOY (T)91 PYD MININ
YTIND NTPY DOUTIND NYYA TIY M1 NN DY 00 Mv DD DY H)o»a 31 01»a) INYA 31

.MYTN O DN 1Y

99119 OOWNN NDIN 12N X ORPIT TIRN XINY 27N DY 12INY XD NINHNN 1% NIPN MINMN
NINT AYIN INY 121 I OX VI NN NNI DY INK DIVYN IN INNN IN 2WIN NV
IN NI ,ONIW 7PN OR,0N)Y YIZYO NNNR) NIAVNT NNXNS 0PN D) 14 TINA Y9051 TOmND

LMV INMINDT DY NIN AWIN INPN DY 2402 DNV NINKN ,INMD N2

N91W 7PN NN NYW N0 INDNN IPHNY MY PPYN 29 HY DIYSINM TIYN MY D
MYON RN XY TW 99 ,NN0NNN (30%) DOVNN DWW 1P (NPPNNN INKD) DNPON Nya
.(NPNA DN M2 NV M) INN NPNHI DN 2122 NPV Y NNPN MWD TPON

DOVXIIN TIVN NI NIINN ©>TOIN MIVP

0

MY PN IPPRY )N TN NP 5525 NP ,DOYXINN TIVD M) NPINN DXTON MIVP 22D
TN YT TIVN MM NPINN PN TOIN (DTN 12 92N IN TN 10PN T2 DN 1N 7PN PN
NINY D) D5 NINN IYIADY YN PYPIPN NAYI DMONM NN INNT TN DIVPY 11 172N IN
DN TP TWUN 29N NPNOIPN NN NN LYNID) N NXINKY IN ORIV L(PND TIY 1IN MIID)

TIPAY 92 YD MINNNY OXNNA DOM (3.5-D 15w

1) TIVN M NPINN DNN MV INY NN TON ,NTIPAY (4)(X)92 PYD MININD ONNNA
TITDTY DT TN INA TIY P IMN PH2 ONVY TITIXT IN DI TN D) NDPY 7
TITTY 72 DY DNN DNN MOYY T2D2) , 00 MY NN DINNX TIY MM DV MY
NTIPAY (N)126 PYD NN MAPN MIIN DN NOW DY 1YY KDY NNND INRD TN N
DIVP TN NIN ONX PRIV 29D, NTIPY (23125 IX (1)2125 ©¥YD2 MAPH NYWN DY) N1aND
TITYT IN 1P MOION T N PN OMM TN PN TOAN NP DY 7172 YN OYTOINN
NINY TN TIT2T HY DINY TUN 0NN ,ININD DNN DVI NNYY PINN MAPYL D 1IN ¥ . INND
TP XY TIY MM NPINN DN MV INNNNY NNN TON ,1D DY .30% 11 YMNKm N Hya
NP HYID ATNINN TN P DINN TIY MIMIN NI IN THITT MOION THD MR I2

DMNN

NI OON NN NN TID TP NINPN ININD 0NN MV DY NNNXD BIPY 1M ROW TOIN
MIYN INKRD I INN RN ,NININ DHN NNYIA NTIPAD (2)92 YD MNND TA92 OON PYPIPN
STOAM PN N2V ONN TIVD NIT NNV TP WNNY T192), TOONN I8N NIV

0NN 212 TNXY PNIN NN 1IN NNDNA D MYDIP NNBNN A% NNPNY 9 MPN MNIIN
MRPOYI NINNI NNIP DY MTN? ,0°INDI TIY M NINND 1NN P2 ,00Unn YT DY NPNna
NN TOIN NN (NHNNN 122 NNPNA NT NN NITHND) 2NN TP ,(7D2IPND 11929)7) NP TNY
0N MY NNIND XN NNINY TOY 919521 191722 PIY DXPND MM NPINND INRNIND INNY
NI NIVN TP NNINRD TININ INNRD P2Y TOANN NPYY TN DIV P, TOINN XN NIV
NOW DN TIY M PINN DXTOAN NP ,NPNA DNN D2 1IN ,DIDN DIIPNI TUND

NN DY

1N TOON DIFDN NNV , DTN 2 72N X1 HY 1PN NN ,NTIPEY 194 PYD NMINIIND ONNNA

N

2.11.2
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NN MTPY DXVTIND 24-2 NN DY DAPNNY TITXTN DIDD ,1MINN NIINN INN IWN
(ORI NINN DVWY DN LYND) DN POY DIVY TITT LYY ,TOONN DIDON INY N TN
NP N 15% Yva

NI2NN NN 1A TITTH MDIDN DY NINYW DNN NV

DY > DN ,NTIPAY (1)2125 PYDY DXNN ,2MN 7P ,NIAND NPINI YNPHRY THITT 590D
TITXATN NOAP TN 1IN XMNND NI DY 1NNV TN Y2)0 VYNID ,25% YW YW HRIW AN
,ITIPAY (2)2125 PYOY DORNNA LT P20 ONN NV TIUR D INTPY DXVTIND 12-2)1NWDD TVINI N
TITYD PIN2 ONITIND GTYIN DY IN 20D DY IN IWIND YN ¥NPNRY TITTINNY T2021,30%
VNN GO DN DINY ,DINNNN DN INWYI G0N, (7MPPYN N PIN”) 1959-0wn NN MYPYN

2Vp)

192N VYND) HNIYW> AVIN DTN 22 92N DY NMNN INDION 2WONA YD YIP NTIPOY (1)126 PYD
INNKIY IN PNV MDIDNA INPNRY HITTH IN ONNT NPYNN NDIDN 59N KD (NINNIVN
YNPNRY TITTINNI MI2N DN NN INK DTN 2 92NN POPYIIN PIYINIIDAPNI IWN) NIV
DTN 2 92N YV N21NN INDION DY EMYPYN TITY PINI DNITIND 20 HYAN IN IVIND DYIN2
(X)126 9yOY DNNN2 MIIN DN DO HRIVOD NIND INNXIY IN IPNNY MDIIND YNPHY TITTNH
0N2 ,5955 ,2N NP> NOPNNAYN NIAN T DAPNNY TITXT .ATIPID (126 PYD MNNND 91952)
NI DY N AWUN NTIPAY NéG PYDI INMIYNWND 7ANM»NIN DIV 12X VYND ,25% S NYvwa
TYTYT .30% 7PN NN NV MY NIPNA,TITTN DN NNDOWY 112N, POOPYI IN PIVIIL PMNND
TYT2T .25% DWW NYIYW 2N 77 OMINND NN DY INRY DTN 22 72N IX TN WY XIN 2WIn > 131
INWID TYIND N TITITN NOAP T ,OMINND NPIN HY2 NIV NIN 2WIN DTN 2 92N N TN >
TN 295 VNI DTN’ T GO DN VY QDN .30% DV NY WA N D NTPY DOWTIND 12-1
(MNH»P ON) DN DA NYIND NIIX MXNND OXNNA NN DN NYY IN/A DNHN NV DIN>  NNT DY
DINNN NN DY YRIN NIRSNDNY 919521 YINT 2WIN HY MAVIND NOTH 12 ONIW NOTH P2 NINIDIVY

N9 MY NPNA DN 192 IN PN DN NN 7VIY DIXONN MYIN

NODNNY TN DY DYINN DNN INYYWHY DRNNA DN 2N NN NNHNI \IP > Dapnnn TI1T1T
YW NDIDNY YAPI ROV HII .NINK WNON YAP) DX NIN 1T 71 NHWN7 N 7POY7) NOIDN NPN
OTIPAY 121 9PY02 12PN 229910 NYWA DN NOIDNN NN, TN ON

DYNVAN DINNX DXAM V) MNP .MTA HAPNNIY TITIXT 17)2 DHN NNV XNN NIV NNNI P
M35 DININD DXRNNA ,ININD TITXT PHA 0NN DNV P> ,NTIPAY (2)9 PYDY DRNNA DHN
MR NTIPAY (2)9 Pyoav

NIN 2VINDY PO TITAXT DY PN MDD WY DNN NV, 1P THITTN NN NNPNY ONNNA
YMINHD NN DY NV NN NMIN YYD NN MY ,NH2ANN NMIN PH (DTN 22 M )
MMV PNMN IURY 1D INTPY DVWTIND 12-2 1NWDD TYINT IN TYTTN NOaAp Ty ,n1ana
IUR OMIND NN DY 1PNV XIN 2WIN IN TN 220D .25% W1 1P ,000IWID 19202 MPINI)
IHNRD TITTH MOION HYA NPNI DN N ,DMNIYIID NN MPINN PRI MM PN PN

2.11.3

99 VAT INITIPN (TIIYY NN D) NTIPI NT NIND MYNWND NDIIN YTID DOYHIN DINRY DINNIL INPHY INIIN -P2 TITTE
NPy (2)126 Py
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.30% Sv Nywa

01 990 NYINY MINKND MINNND D) N NPNY NYY YIND AWIND NPNA DN NN NYY 1D 9NN
NYIND NN NHNMP ONX) DNN MMYIN DIXNND NYIN NYIAPDY DAPNN DY IMIAWVIN NTH DY NNV
D1 2521 DVIN DXADN DN THITT HY NPN DN NI K . N NT NYWRY Y5 (DN 995
)TN 99 7PN DN 19NN DINVHN DD DINN NNNINI NNIP, 99) MNP D ,PTN 292 NP1
NN DN NYY YAPI TITTN OOV D510 105 .07 DY DIIRNNN DINYIND NNINN INNY NN

ONIYY 2VIN DTN 22 920 10D NPINN HYA DX D) YaAPIY NYOWN 29 DY NPN2 D1 N ,)PT 9 DY

MMV PRPINY IRIY AVIN DTN )2 12N 0DV TITYTH NPHRA ON N2 ,2013 1IN 1 0PN ONN
2905 TOM MYNNNIA P77 ,090IVXID NN MPINNIN NN HWA NDNIAL INDND

7992) NDI9N VNI NNNDIN MIAPYA PNN PIV MDA IITNY DPYMNND DINPYN DY 9 18 v
13519 N 2297 MINNIND DIYVHY NMNIN NPPIVPIDN NYAINN DIV ,MNINNKD DIV NNPAY YN
9 7Y 1YY DINIYY 9291 DIDDI) DINY 1IN NN NN JNIY 19IN 220D NNV 9901

LOYMNINN 09YN HY DNYIYNI DIN NN MAKY 159 XD ,059210 ¥aVN .MHNNNA

AYPYNA MNUPN ©AN MATYUD DX NPYY ¥ 0905 MEPYN YY MOYNH NYap nya Yarpns
NN PIND MNND Y NN HNYAD HPAY 915551 IOX PY MIND .0I¥8IND 740 M3
, 11192 58D YIPPS DIPNA NI INNY ,TIY 117993 105 MYANIN DN MNIND YW N¥NM NNININ DY
1395 DIPIIN TP M) SWN 33 YN LIPPUN YT NPNHNN MDY D3TNPNH DINNIY OXNNA

ST9Y 9% WYY 535 ©IUMIN DITNPNN DINMY OXNNA SMEPN NI¥ NYapY

DNOTWNN NYNHN

(2)(1N)16 PYD MNNND DRNNA NNDWN NYTIN NIANN DDION ,PPYNN DIDID INND DD 9INND
YPPYNI DIONN DXVI9N NITIVN IO NNDIDVYNIN NYTIN .NNDYN NYTIN INPM TIY NI PINd
DOVI9N VYD NYOWNN NYTIND .NYSNN ININI) MNID ,PIMY DI 0PV P RY TR MY M

: DYNAN DMMN NN DY ,NNOXOWN NYTIN NNPNY DXNNA OOWITIN

NDND MYIIY TIVN M) DY INDND DD NDIAN NN

NYXNA MDD DYV MNP NYIIID MYPIAN NVIND TN L (TIWOY 5I33) NN 110NN TYm
PN 1375099 (TIVNY 533) NTNN

INOT 11D MDNYY ,INPAN MYSIND NN NYNN DV NIRNIN VI

MNONN 20% DY NOY XOW NYWA (PPY D) PPWNN 29 DY MIYXIND NN NN INA MNIINPY
NN NYXINN TN NIND NYAONY T2 919921 ,NNNNA DY 2.3 PYDI DIIINNN PNNNIN INA
NN NMNIN .PPYNIMINY MNIM PNNN D NITIN NNNINRN N29I0NN 30%-1 NP2 NNVN KD

DOOUNN NYTIND TOVND OMIITYN

NI IN PNNT PN 2T NN RXOY T292) IR DY 2.12.4 PYD NNINRD MPWN DY NIWN MDY
NN ,1IYN 29D ,DOu0 2.3 PYDA XY NN DY NN I 50%-1 TN MYNINN NPINN DY
APPYNIIMKY PNNT NN PA NITNIN DNNRND ND9NDM 1D 50%-1D TN NNYN XD NN PNHNN

DOYYNRN NYTIN IO DMIDTYN PNNM MNON

M9 999 2.4 PYDI NHAND ,TIWN NI ONIN NPWNN NNRKIND 2NNND MPPN IR VI9 9D

2,12

2.12.1

2.12.2

2.12.3

2.12.4

2.12.5

2.12.6



14-2

MNY MY, NMIY MHRTPIND NMAOANNN VIV NP ,q0NL DT TIVN M NNHN ,MINIIN
MYPA NINY NNPNN 12PNNN DAY 1NN MNIN ,NYSIN NNPNA ONITIND DMTOINN DWPWNN
2. NN O YY TIN M DYDY

NDY NIOWNN NYTIND DIDID TN 29D XD DXNNN NN NWIND NOPNN ,NNODVN NYTIN NNHOND
OVNN NYTIND 91990 YNMIYW OMIPY IN,PPYNN DY INIDI TIIND DIPOY M NYINN NIY 7Y
2.12.4 Yy DONIAPN DNYYN DY DN DXNYWI DXV MY NIOWNN NYTINIAY 533 15 1D
(2) W NN M0 XY DT PPYN 29 DY MYXIIN NMIND NYIIID NN NVIND NPNN ONNN Y0
NYNN NPNX NYNNA DPNON NNNTN NVIND NNPNN .NNXDWNRN NYTIND DIDID TYINN INDND M
DM (75) NYINN DXWIAVN ININY NI DT PPYN 19 DY, NYSNN NPNY (1)(N)11 NIPN 290 NTNN XD
295 NNMIN NVIND NPNN NDPNNN DI (45) NYIHN DIYIIND N NNYYND PPYNN DIDID DN
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5NN ,NINN TIT2IN NI2YN 29 DY ,PTN NN 73D DD MDY P NYIZIMY DTR 9 .155
;73D NNMIND IMOT NANWI VHNRY DTRY PTI NIDNIY 1IN NNIND DN NYTIN Y2 IMN
.DYIN2 PLIS MY DIVA

VN DT INPN MNNND ONNNA ,NI2NT NN DYAD MONIY NYTIN N THoN Y5 .156
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PPYNN DD MIAPYI TN

IN2Y TIVN MM NNNNA VINOWN 1272 DIXVIN G THN PPYN 29 DY WP TUN TIY M0 DN
TRN NYSN NIT I DY DPVINDIN TIVN NI P DY GTHN NYSN MT NNONI

5.1

5.1.1

.5.1.2

5.2

.5.2.1

.5.2.2

.5.2.3

.5.3

5.4



193NN YPOY NN - 6 PID

NOPVY PPYNM H0I3) TIY M NDPNY NIYNIN NIDINY (X)1 PYDA DAPN DININA NTRIY NIANN
N9PNY DPN ONY IONDY 295 ,7PPOYI NIANN NNON ,TOWNY ,1969-0DIUNN (NN M — PPYN
N PPYN IVIN TYIND TIND NNPOY 2023 TN 1 0PI NNDNNY

o 6.1

: DTND NN MYNVWNN 1IN DINAN DXNNNY ,NT 7792
227¥2 AN DN TIY MM NONIAN - 1moMany
2272 MYPYn 0O - 119annY

DY MTMINNDD MNINM NI2NN n¥IAPY IN VANIAPHY

- 1Y

.1999-vwNN ,MI2NN PIN - 1EYAANN PN

.1968-n"5wNN T MM PN - 79 Y PINY

MMM 50% -1 NP>y FlavoLogic N2 172N ,Solos Spirits GmbH - M) OINDY
PN

.DIANWN DTN HY NNYNN NMYYIa N2 NHan , Prodalim USA Inc. - 179N Y997

,Prodalim Brasil, Industria, Comércio, Importacao e Exportagao Ltda. 1195794 D919
172NN SV (P9YPYI) IRDN NIYYAA N2 NN

.N72NN YW NNDNN NNIPYAA DA NH2N ,N7YA DARYND DYTNY - 72%ANYN DTN

172NN YV (P9>pya) N9 MYyaa na n1an ,FlavoLogic GmbH - #FlavoLogic”

oV (POpY) NN Mdyaa na m1an Prodalim Rauner GmbH - ”Rauner”’

.N7aNNn



N92NN YPOY YV 1YHYIN MNNANNN NNIN — /N PN

DIPOY MNNINND IIN NIAND MPIYD

2225

NYANN NOPVIS NIAND MIAND PIN 29 HY 2001 XOPA 15 OPA HNIYI NNWIN NTIRNN NIIND
MypYN DTN NNY NX NIANN NNOW 2016 Y912 26 DY .0N7Ya DLIN DYN NNN NN
RAL)Va]

INNYD NN NIIND DY TIY MM DY MUK NYSN NPN DY PPYN 29 DY TIV M) NYND
0NN NHAND NIAND TIONN ,DOVINY DD DT PPYN 29 DY TIVN M) NYSH NNOWN
.M2NND PIN NN MYHYND

Y955 - NP MDY

,NPYIAN DT NPYIAN 199102, 177120 NIXIND,NNTPNI NN MNIN MYINNI,NPOIY 172NN
SIRPYAN NIND NPYYN NIAY OOTINM 0MYIV NININD DV NN PIvY MY Mol
0’2’59 NP ,NNINI DNPNRY O YIIN IV NNNNN NP NN DYV NPYYM
, TN ,NY DYV NPINN ,DMINN DNNY D110 DINM, 11290 DN MININKD DINNN O1YIV
NPNININD NXIAPN NIID IOR 02297 NN NN LTIV DYV JINND HYIAN ,DMPNNN DX
Y2N72 MRPYHM PN DINNA IPOYI , MM MIIND NPNYN NI IMN OO TIND MNIND
NN TEY MRPYHM NN DINNA DDA OXDITHIN DIMND 0NN NXIAPH NMMPY P 05N
29 DYTIRD 0PN NXIAPN MMPIN 63% -5 ,2024 MVD NI .NNLPI NI MHIN YV 1N
DY2¥9N0 MMPY 68% -3 (NN DINHNI NINPN IWNRI) MNPYNN DINNN DN 73% ,DMNIND

.DMINN DXNNINND OXPNYIA NI NPPIIN AN 26% -5, PN

MDD NNY 9952) ,NMDOYS MMINNA DNOYN THIND NP HaNIY 290 )PON2 avnNnna
NXIAPN MIND DY AN PN YNNI 19,12 DIPIYN DIPNYN PIVN DY NOPNM NPPNRYNN
NNIAPN OV NN ¥, NOY MIYTNM MNPAN NPNNYIY (PPN TVIND 0I¥I1 1,000-D)
NXIAPD 90N .DMNPINND Y2V PIND MNPRMND NN OIXN MD*AN PNIMPIY WSO
MNINND OMOVLINDIN NPADNT NIYIYY TIWN NIYIV YONN N DOPNY NY DIIWANRNDN NININY
MYNNN NP DY NYI DNPNYN NP2IN DY PIYPI NINDN NXD AT P2 IR, MDY
DYDY , 00N AN DINNN DY) 21NN NNND MNPHRY MINN DY NANT MIMINY DD
DYPaD2 MYN-INY NOWNNND MPNT,NMAY TIDWIN MDY N OIPNRN ,MNTN 50 -d1 DOPID
PMINPY 600 -1 HYNY PADY NXIIAPD MIVAND VX MDD .0 TTIA NNND MNPNI IN DIIDN
PIVYN MYATI OMOYY TPNDT DNRRNN TN ,DWAT) DTN PHON ,PNT 1I9INT DININ

DY)

DXPNY NN TIN VINY NYIY X7 DNAY ODIN 1IN DY HOD1D0PN DINND NONS NXIAPN 1D D
YMYNIVYN STINN NN NXIAPD NPNIYN T TIY NPAN .NYY NN MDD DMVYID DINM
DYON’ DYDY NNIIN ,NPIDNT NIVIVIA NXIAPN DY NTRYHN DR NPINND DX DOPAD 19P2
NYOY TIN, PHTIHOIMN NN DN DO MMNIPIY YN N NIYINRNDI ,DXPAD DY NNV IIN

.NNMP Y DXOITHVDA NTNRYY O YIMIN DY 205 DIN ,TPINNND NPIDD DY MNIPY DY WXT
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DMV YA AN P2,V NIV TN DNIRNDI 25710 NYY) D1YIVN DININN NPION DINN
DMMPYY DPNVLINT DMNMNY D), YHONN TS DY DOWIYNT DOVINNINY DY) OIOPN
YTINMD PINOM NP2 12NV NN YN .WIPIIN T8 DY DIOWIVNN DNIDINN MOTYNI
DYNONOVY DMVIDIN DD ,NNMIND I 0D MIMN YW NPIONY WY M 55101 ,NNMNIY
SV MPNDINTND AN YT, DN 7N DM DODNIY TINDI 1Y NPNN NOYIN ,DXNTPNN
,02152 052197 ONMNIN MNIPIN MINOINYIN I11,MPY MNIRMN DMTINY DMYIV MNIND

2220 PADI NTHRYN NX DAY N¥IIAPY DIIVIND

,DMY20 DN NIIND NSPN MNP DY 9ayn S NPT NN MO MININKD DNYWA
T8N NIAM NODIN NYOIT TIO NINT,DPMONIN DIV DY DX 9N GO TIY Xy OINA2
,TINGT DY WITI MIPANNND ION MNHD .TPYIN DINRNINT DMIVTN NMNIND DTN DMINY
Y DN YIPII NMOYD 1D IPMIYOYNI NIRND 1T ,NDIND MYTIN MN»P ,NPYIv
qON NV .DMYIV DN DN DYDIINNM 100%-¥ DI YD ,(Clean Label) 7n»p) nonn”
MNPYN NOIND TOPMYNIYHN NP N X2 DON NN NI MYTIN SY 1ON Nmnd
IN DIMOYN NOD MNPWNN PIY DY NXNIN DINYAS TN ,MNINKD DNV DY DIIMOON

.(No/Lo Alcohol) 51m35x >nnam

NIANINDY DOWTN DN MDA, NNYTND dMINND INOXIID NNIAPN INIY MINY WX MDD
NI2XY 2970 PONOM YN ,NPOIDIN PMSID HY 2030 DI TIN ,DOUTN DIPNYY MDY
DINNA DMWY NANIN MN’SL NON D2 NXAPH NP ,NNT NNDNI .M 9INNa
DMIYTN NININD NYNNT, MR DINN2 NNPNMIN DY NDDIANN IWN ,DIMION NIDM NNNSN
NXAPN NPOW G0N JPYVNMIOR-NTN TONN TONNA NPYHN MDN) NN 0¥ IIYD
0Y) 1IN HY DXODIINN MRPYNI NI XN DY TN PN NIINND OMYTN NNIND MM

LMD AN OINND DMIINXPNN DMYAVN DYIN YININ DINNA MYPYN NI1NIAA 1D ,DMYA0

1 19NY VNN MPIYIN IINNNI NADNN NXAPN MDY ,NT PPYN TIINY D)

(Juice Solutions) Y010 NN MY OINN

,DYY20 OXXN HY NIN) PIVY 7Y M TV NP NPOIY ,NT MY OINN NHDNI
DXPADN MPY NV NYOD NT DINNA NXIAPN MDY .DMNMDI DMIXIN) 119 NPNN D
NXAPN .OXPIDN MPY DIXN NYDT 12,00V DIXNID M HY 11799 NVIND) OPNXN
,09)70 MY, 0 TNN NNAVNND NN IND N30 MY, M DY 2N 1NN VINIY NYIY
NNIAPN NINMN ,NONX MV (Berries Iy M) DIPNY DINVTR M) DIOIN 0NN
NN DRNNY TN DY NMY NPEPIPDIDI DNV D152 ,DNINYN D112 DMYIV DIVN

.MPO 92 DY NPYNIDN MYITY 22071 19IND DIINININ

P2 NYINDN NMIVPNN , 11T, Business-to-Business) B2B 101 »poy 71102 noyis n¥apn
NION NPYYNI NI MIIND NN NN NPADNI (39101 198D NW NPDNN HTIND DOPOY
,INIPYN MYIITI YTV 19IND DMINNINY DXNMON NXIAPN I .ODIYN YANI2 MINPYHM
MON ,MPHNX HY NINIPY DY MODIANN ,MMMPY DY NNV NMIDIN DIONY MDIWN NP> TIN

TPAPYY NMIX NMIPNTA NPODN NN

A9N2 6.7 PYO IR ,NT MDY DINN MTIN DD DOV
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(Special Ingredients Solutions - SIS) ©» 71N 025957 MNIND MY DINN

0’2557 MNING DY NI PIVY XD MM’ NXIAPN NPOIWY ,NT MYV DINN NNONI
.D”YA0N OMNDINM MMM OYLN NPYYN ,MNPYNN ,PNINN NPYYND 0N TIY Yya D»YIv
,M DYV NPNNN ,OPINN DNINY SY PIPYI N AN P2 ,NHDID N DINN NXIAPH MDY
,(Compounds) MXpPWNN DINNY NININD NI MM D) OPMNN DXDD ,0MYIV DXYIN
NP IWN,DINY DMIINEPND DI DXIPIN ,NMINN? DNV MXPYN MAIYN 02091500
YDIN PIVY NXAPN NN ,1D 1D 7PMIMPY YT DY MINPYN NEMY DDA NPNVYNI NINMND

MY NPNINI MNON DY OMTIN DY) MINDIN DY SYA0 NN D¥9I1ON ,NNNN

P2 NPNYN NIPON DX NV ITY NXXID NI IPNNI 7PNDNIV PRY N 1T MDY 0INN
YN 27 TIY 22910 ND NIVANND NN NN DINNA DM DY ,NXIAPN DY MDPYIN MIND
MM ONPNY DY DXIWNNND DIYPI NPMIYN MDA 1D) ,0MPPADI DMYIV O) ININD NPY?
.17 DINNA O) NXAPN MIOYAD D1INIXIVIY MMPY DINNNT DY OIDITHNND MXPYN PN
APN2 6.8 PYD INT,NT MDY DINN MTIN DD DOV

(Solos - Nolo Alcohol Solutions) 9111998 D790 DNND MNIN MY 0INN

NN NAYN NIYIRNN TTINM 7PNV HY VIV YY NDDIAN NT OINN NXIAPN MY
DNNAN TONN YXIANND 1T TINDNIV MYNNINA .7PIVIMOONR-NTN TONN INKRD DNPN DINYV)
NNNON N NION TONNI MTAIRY DYV MNP NOIXY NDOY TIN ,DXI1IN IMION NIOM

.DPNN PININ PNION DY IV INDN ININNY T ,0XIMIONRN MXPWNINNI IMOINRD

MNXPYNN DIMOHN N0 NNNON SMPY DMMPYD NPODN NXIAPN T MDYS NN
TPNVNMIOR-NT MDY 121,7MNONI0 YIDY NNPYII NPNYN NXIAPN L) D .OPNMION
(MY PONN2 TAIRY DYLN MNY KOO NPYNRNN DIMITR NTNR) MMPHY DPVLITIVD

SV NN MDYAD DDWNY NYTN NN YNNI INNNY XX MNNANNT MINND 1T MPY
NN NNNAI OINNA NPYY MNHIND NIYNY MNXPP ,71IDNIV P 1Y N ,NNIAPN
mMwa pvin AWR Solos — NXIAPN DY HMNN NN NI I MDY .DNIIX 29P2 DINMOONND

2024

MA7Y) MPY 21570 SY D210 NYI NNPND RO NP ,NT MDY DINN NANIN NNONI
YR DI . ANNIRND NINDVN DY MDD NINDNIA OIXTINNDN L(DPMPN DMV DY
N2IDN NN PONY IN PN MYPANN ,0MMOIN DN MINMNN MIIAN NIYD DXTYPN
NIDN X NNNDN TONN TONNA DITIIN TYN DYLN Y2757 NAYM NV TIN ) PIXINN DINMIIONND
DOTTND NNMIYIIY NN MNTNIVI WIDOYW NNPYOT NPy NXIAPN L9002 IMOIRN
NIOM NNNSN SMPY NPAIYN NXIAPN ,Solos MY NNDNI .WIDIY INTY NIINNI DOWHY

DN MXPYN NI MIINDY D1IPO ) MND 2IMION

919 6.9 PYO N ,Solos MY MTIN D9DN DOVIYY

023NN PPOY MNNONND NN

NN NMYSNNI DPPINNI NI TYN DANWN DOYTINN > DY 1987 Mva NYNN NNIIPN MDW
.NAPN DY NI NPPOYN MDOYIN 9o
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DINN2 VI ,0D) MININ DY ININDIA INDA POV NNAPN MDY NTPNNN ,2013 TMIVD TY
Man

NAOVNN ,NNDINY NNNY NMIVIVOND DNNNA NNIAPN DNNONN 19N INKOY DNV N¥IINA
.D)VIVON DN MY MINA TS NN MANINN

,INYTNM MMM, APNNT Y3 PIVND NXIAPN NI, TINTNND NNYAND NIVIVON NIHDNI
01190 NN NNX NIAY 1D ,NMDAD DMVHIID DININNDY NDIDY NYY DIXINN DD NANINY
¥39¥N) NPAOND NIVIY YOONN NPV NXIAPN NYPYN ,90N .02IYN YINI12 M MY TN
MNMPOY 021N DMVDND D1DID NDMIN MNTPNN NPV MND MM TN , NN

.02wN anna

MM N MDD MYOOYN MIIN DYDY MYNNINI DMV DYDY NIAPN DYV 9002
NN DTINY ,NNAPN DY PDAIDHIN NDII9N NN XNIND NIVNI D) NIYIID DN MDY . MNTPNN
MI2N2 MMIZIN NPINDNI NPIYIN NPHIIPD KNI MMPON SNP DX NIND ,N¥PN NN

VONN

VINIAD NMIN WAYH GUR ,TIO0 ,PDINI NV 112990 H¥on NN NNapn 1PN 2014 niva
DV MINOY IPNN 127D D) NT DY YNRYN MNINKD DNIYA 39 52557 DIXN 2137y DY MDY
GO JPNN HYNT DNNNA TINI ININKRD NNPN .NY DYV NPXNN MY INND 1) ,NNN2APN

DPNVIMION -NT OMPY NN TYPHIN

;271922 DYaNn TR NIaN DY (50%-50%) NOwWS Mrdwa [ NNapn Nndpn 2015 mwva
, DNV, DOXND NN TNXY DMV DNV NIV TN MO NTIYNI NISMN N¥IAPN INNON2
M9 HY DXODIANN DD D257 DYV

DI2’NY NXIAPO VAN N NN DY) .DMNYN DYPYNRN NN NIVYRID 172NN ND») 2017 MHva
MNIN DTNV NPTNHI NEON DY NN NXAPN W )T MY TONNI 1IN NININA PIVD
PN 6.2.5.1 9oy VNN ,NPIIN

DX MAIYN NPADRD DMK YHWN IUR 37 12 DYan NN NP 2019 nwn SNn
P20 MNIN 2WN-01IT) NIV DI NN MDMIN MIIND

M>2¥9 0INND NXAPN NDII ,TD .M DD NIANIN DY PYYINI NXAPN NHNN 2019 MvAa
AUN IO ,DTIVNA WIN DY NXIAPN NP T NNDNI ,OOTHINMT DNYIVN MNINMN
MNPYND DINNY NININN DINN MPINID NEMY NXIIAPN NN WHRYN

19 Y237 N¥MA NPOWN MM Rauner My nvoon NN N¥apn nmbwn 2021 mva
DXVI9Y .DPTINMY DMINIPIPND ,DPNIMN D¥27Y >PNYY DXAVNIN ,DIMTN M9 DNPHRY
919 6.2.5.2 PYD INT 1R YT MTIN DOV

DYVIVA 9PN AN Y712 NP FlavoLogic n7an nwron NN NXIapn nmown 2022 mva
D»TINOM BYLN MNING DINNY NP YW IMIYNIN TN AN NMPI N NI .OPTIN
PYD N T YD) MTIR DD DXVIDY 5NN NIDM NNNSN DINNY 191 19N >ODIIN

99 6.2.5.3

1NN TNSD NMIX WNRYN TUN, DI DID PYN 7ANIA NN INN NN NXIAPN,2022 MIVN NN
RN MAIYN DINNA IPOYA NN MNIN 2P0 NIND DINIMPYY OOMPY

6.2.3.2

6.2.3.3

6.2.3.4

6.2.3.5

6.2.3.6

6.2.3.7

6.2.3.8

6.2.3.9

6.2.3.10

6.2.3.11

6.2.3.12

6.2.3.13



67

NXAPN NOIN NNNDNA ,DMYIVN DIWIANN DINNA NYTN MW NXIAPN NPPN 2025 Mva
N2 NON D2 .NT DINN DY MMM IPNNN MDY NI N2 ,MINDDI MY NTIYN
.DTIVNA NYYINI DMYIV DOYIAN DY YTN NN IP NXIIAPN

2IMAOYN NN NNNAND DIWTN DDYIN MNY NPPNA NXAPN NPOY 2025 MY TONN2 30 ND
9N 6.9.1.1 PYD INT,D29D1N DOVIY .7INDYP ,NANIN PHRYY,TIV0,NPDIONA,DXNYL INNYY

251 noyan ,Rene Laurent SAS ©nyvn n7an nweon NN NNIAPN NYOWN 2025 920872
N9 01772 Grasse NN DXIYIAN) DYV NOYYN

: DDIYN Y2NT2 NXIAPN DV MIDYINI MINK NDM DX NINNNN NN PND

Our Global Footprint

@ PRODUCTION

+ Rotterdam, Netherlands

+ Neuhausen, Germany q

- Valencia, Spain q °
+ Duartina, Brazil () ¢

+ New Jersey, USA ‘ ' ‘

+ Los Angeles, (CA) USA
- Hopland, (CA) USA

+ Wintergarden, (FL) USA
- Le Cannet, FR

@ RESEARCH & DEVELOPMENT SALES

+ Rotterdam, Netherlands
+ Munich, Germany
+ Valencia, Spain
« Florida, USA
+ Murska Sobota, Slovenia
+ Le Cannet, FR
@ HEADQUARTERS
«Tel Aviv, Israel

+ Livorno, ltaly

- Neuhausen, Germany

+ Rotterdam, Netherlands
+ Valencia, Spain

+ Shanghai, China

« California, USA

« Florida, USA

+ Le Cannet, FR
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MN¥APN YV MPINN DOWIN

S PPYNN TIIND NI NPT MPINN NI OXWIN PNY

99.9% ()

BoEF (BN 5
“EARAT

(Prodalim
(Shanghai)
Trading Co. Ltd.)

Prodalim Brasil,
’»‘ o Lida.

| 50% ()

Solos Spirits Prodalim Iberia
GmbH S.LU

Gota Doge
AGitindusiiial
Ltda

;7MY T PINn Capsoil Technologies, Inc. DWA N72NN 5%-52 (27NN DY TIT) PPY NPXINN NP .100% YV NN NPINNN ,DWINI NINK PIY DX NN ()
.DYWIN NIPNWN NN N NPINN

SINYTI NI NI NP 1O ,NNSY DIANWA DIDTINY T DY PINN NI2NN DY PANND N1INN N1NN 50% (**)

XM PIPAHY YNNI NNYDI NN (*%)

172NN T HY DPININ DINMN 50% (r2x)

NINN T DY DPINN DINDN 0.1%  (****¥)

NI PrPa Hw PYna nnem Gote Doce International Limited 1920 .A12p5 MW WNRY OWOHY TYHOT DY DPIMN DINNN 50%  (*****+)
.N¥APO NUPIORYOIWIY TP DY DOPININD DINDN 500%  (***+++)

NODN NNX INY PYOYY T8 T HY NPINn NNN 7 ,Gote Doce International Limited »7> Yy mpnm 1,199,998 ,n1an 1,200,000 7O NIINND YW NPINDN NN TINND - (**+xsxs)
.Prodalim International Limited > Yy npynm



NPMNN MWD OO ,07)20 OMPY

27NN NIPOY MW DY)

,OPOY MDY NYIDID DIDNA MWDV TN DY NIVPNN 27NN OO TNS 2017 VOMIN YTIN2
OINA DMMNNN ONPNN 0NN MIATY 27NN, NTNDI NPTNI NXAPN DY NN NI9ON
M PPN TP ,0IN D) IWII NPOYN NNDNA .11 NI MININ NONNI 1129Y0 DOWNRYNN
9.1 701Y 2’NIN DODTIND NNDOW NWINN MDY NNNNA .HYINI DMINNN DINN OX0IN

VDR ANT PN

Rauner nv>o9

mM>y¥a NYd7 050N NIINN DV (PAOPY) NRDN MYYIA N2 NN NIYPNN 2021 NN vTINA
Y9N NN NYNON HPOY MDY 19NN NNIAPN NYIT ,NPOYN NNDN OWHY T8N PDY
DYPADY NIMPY D1 NMIVPNN PORINN ,TPNN ,DPYMN YNYIN DX0IIN 971,702 DPIND
DTN NP NI NYSID NWINN MDY ’Rauner” DWA AT NYNN SN VIIYW NIDT 1)
M9 DYV MIMM DXPIIN ,DONN HY NIINI NONN ,HYANI NVIND YHNN VIV ,DOPIDN

VNN 22-5 DY HDID TO 101D NIANN NNDOYW,NYIIN MDA NIINNL .OMDITN

FlavoLogic NN NY>oY 050N

NPT NIV NYIIID NPDYL DOYIOY DITTY DY DXIANYNI DTN NIVPNN 2022 RN wTIN2
MMINRD MIINNA NXIAPN DY NMINPAM YN 397900 Nwnwvn WX FlavoLogic N13n1 (100%)
99YT 700,000 SV TOA TOTMON NNINN OMIDIND NN 030NN NNDNA FPYVNIMIONR-NTMN
TR DY101971 D95 9917 1190 12 Ty S 551D D150 NHDN NN NININD DINIT DM ,2NIN
TNND DMDNNN TAN DD DY NPOYN TYNND 91952) DNV (10) IWY DY NNPN N9 Yy DIWNY
D2PY DINIT OMIDNIN,PPYNN TYIND 123 ,NDINNI (NYIIIN NNOVN TN INKD NNNDN NNPN
DX DY NNIAPN MPINN NV MDD INNY OXNNA DO 27NN I9VT 299N 512 -5 DY T

.D50N2 YaPIV 90 DIDNNDN DIMPY)

nNNoWN NN TN FlavoLogic-Y 92ynd Daxwn 0971119 NANNN ,000NN NMINNND DXNNA
WPYND ; MOVIWN NPNMNNNA FlavoLogic YW NNTMNY TN8Y 111 50,000 S D10 ,NPOYN
NIOUN TN INKOY DNIVN VNN TONN2 AT DN 5.6-n NN XOv 010D FlavoLogic-a
TIRNND NYVIYV IRNIN WIAD ND WANOY DI IXNDN FlavoLogic-Y Tnynd 191 ; Npoyn

ONPI

7P90INI NN NN NN

¥ NN OV NN NNIAPN NODYN ,NNIAPI MOYONN TON NNONA L2024 ION WTINI
MNITY 191N INT, D901 DMVIDY IPNR PN 2.6 -2 HY TOY N1INN NPOVINI Y DY) DX
PPYNY 10 P92 09718191 2024 120872 31 OPY NIANN DY DMIDON

Rene Laurent SAS N0 nvro3 050N

TONN ,Rene Laurent SAS 1720 DW NYINN NN XIDND NYIIID NPOY NNOWIN 2025 9208711 012
D090 .MIKXPYNN DINNY DYV NININ DAYV ,NPINN PIPYI NE» NN POIWN NN
AN 6.22.2 PYD INT T NYIDT MTIN DD

6.2.5

6.2.5.1

6.2.5.2

6.2.5.3

6.2.5.4

6.2.5.5



L PPYNN DIDID TYIND TY NNIAPN NYNAY NPMIND NYIDIT MINPDY DY ORIV VIV IND

990 7939 55ya NPINR NV NN o118 mv My oIND YN MHP¥aN/NYaNN
INNIYN N93N2 0909 YN
nRl~An]
TR - - APININTIPING.L [ XKDV Owdw TN 2017 NN NMIND | NIPOYA NSV NIPOY MY
n73IN> MNP D3N , 27NN ,NTNY HYan
N2 NVOWYN YoyaN 12 DMINHN DNPINY
TINN - - YPNIDIN 22D [ NOW WY TN 2021 0N MININD 111732 MPOY MY
n1and NP
N2 NVYYN Yoyan
TINN - 100% — NPOYN NNYWNI NIND | DOWHY DTN 2022 [ @257 Mng FlavoLogic
;N ADYTYAON 700 | DNIWP NoW onm PN
A TN Aon | 2PYan n1and mom  nnnan
W0 12 7Y 5 701 MYOD nanwoun 2IMIIN
PPYNN TN NN 0T
Y DIYVYNY DXNIT DIDINN
7NN YT PN 512 -5
MMN  DX¥DN DI
MYPYN NS mMa»nnn
PYD INT L, DINNDN NYPADY
Y0 6.2.5.3
TN - 100% | Y PN N 15.5-5 Frutarom 2025 [ @257 MIng Rene Laurent SAS
PN N NIDINDNM) Schweiz AG o»OTIN»

(NPOYN NNV TN

Y9 6.2.5.2 PYD INT ,1IWINN MPPON MTIN V99 (%)




10 -9

N2NNNINI MNPOY NH9INN YN MYPYN

VYNY ,NIIND PN MRPOY IR MYPYN WD XD PPYNN TVIND TY 2022 10PN 1 OPN
:PNY VNAND

9552y ,N% PPYN DIV TNY TV 2023 ,92HV9D2 30 DPN DNN NIAND PN WY MYPYnD
PONT NNNDNA 2025 X1 YTINA (VINIWIY 7931N7) N7V DNIYD NIANN NYNIIY NYPYN NINY
370 -2 5¥ MY NHAND NOPYNIN NNNNA NIANN DY Pannn NNNN 10.7% -5 ANNHNN MMn no
172NN Y ,222PN2.9PPYnd 39792 3.2.4 Ty 3.2.1 DPYD NI ,(9DIN 792) 27NN AT PN
MY NN NIPWNN NNNNA NIANN DY PN NNNNI 18.30% -1 NI2N2 NIN OHYIAN HNIVY
-2 NPMNN YNIYID NI2ND NN MINPOYN NNOVN INNDY TD ,277IN IDYT 10 381 -5 HY

.N2NN DY PN NINNN 29%

INT L,V PPYN 19 DY NPANN 9D DNPINT NI NI1IN2 NMIND DY MTIX DD DXVID
Y PPYND 39792 3.3 PYO

07379257 HPIYN

,IINMIN YOYIY DITITIAYT NPION KD NIAND ,PPYNN DIDID TVIND TN TV 1.1.2023 01N SN
20)V)ap)

709 NN 2024 NI WTINA NIANN DY 1YWY T2 TN NPNNIN DY PNSY NYrdT Mivda
Y PPYND 39992 3.2 PYD VNVND ,2NIN IDITO9ON 180 -5 HY

22025 N0 UTINA NYSIAY |, 27NN AT 1,500,000 DY TO2 TYT2>T NN

27NN AT O9ON (15,719) -5 YW TO2 MO0V DTV NN’ NH12NY ,2025 720VIDA 30 DYDY III
.D»9D57 PN

NPDIY NMMNNY PTI2 MNP MDD NNV ,NNNAPN YT DY DITITXT NPDN PPYNN TIIND
NI MODN MTIN DIV .0MDINY MTOM DY NXIAPN MI2N DY OXIUN 7DODNI MVIAPN
D»IDON MMTY 9 NN PNY 6.18 PYD NI ,NNIAPN MIAN 1IYPNN DNIY OPMNN

PPYNY 10 P91 D98N ,2024 120NTA 31 DY NIANN DY DXTNINNDN

6.3

6.3.1

6.3.2

6.4

6.4.1

64.1.1

6.4.1.2

6.4.2

6.4.3
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NN Y1 —’a PN

D93NN DY MPIYON NN 32XD 290D Y1 6.5

91,2025 ,72HV902 30 DY NNPMONDNY NNPNY , MDY MMNND NPIYN ,090D OMNM PNY
MNYTN D02 DY NN L2024 =) 2023 DOYNN NNX DD HY 120NTA 31 DN INMNONY MNPNY
(277X AT 9DNI) NIINN DY DXTNINRNDN D»ADIN

30.9.2025 0)%a NNINVIVY NAPNY
MMM
2799 MaMVYUN NHIINSN nHNan 951599 MNIN
MYPIN Y mMom JroPnn VRN MNINS
SYMaYN . Juice)
(Special A
Solos - ) I : (Solutions
ngredients
Nolo .
Alcohol solutions)
(Solutions
259,906 - 882 36,902 222,122 0YNNNY | MOIdN
- - - - MINNN
mys
DINN
N¥APA
47,190 - 669 8,784 37,737 993 N9
29,475 (4,155) (491) 6,153 27,968 1anmn EBITDA
22,352 (4,509) (793) 4,712 22,942 "2)yan (1990) NNA
29,085 4,509 1,567 5,204 17,805 mMYIapP NMGY
208,469 - 108 26,986 181,375 INNVN NPHY
31.12.2024 ©Y%a NN»HNUNY NPNY
MM
MmN ;:_':;’;; o»1N» MmN
(S;)los . (Special Juice) y'nn
Nolo Ingredients | (Solutions
Alcohol solutions)
Solutions)
332,590 - 1,022 35,820 295,748 DYNNONN | MOION
- - - - MIINNN
m>ya
DMINN
N¥P2
54,391 - 793 6,667 46,931 1”99 N9
31,339 (5,081) (852) 3494 33,778 oxmn EBITDA
21,009 (6,330) (1,055) 2,073 26,321 MYaN (1990) NI
36,454 6,330 1,753 5,842 22,529 mM1ap NMsy
275,127 - 324 27,905 246,898 INNVN NPIHYY

DT M9 MINK MNKIMN NN DI DIYYA 115231 MNNIM DXO ,NND 99 BXNNT — ¥ywn ,oxmn EBITDA !

INON TIY



124

31.12.2023 D)% NNMHVNY NPNY
MMM
279%9 mamvun S“N:iﬂ/ nHNan 03999 9N
mEpm N b?:;g; 0NN P10 MMM
(S’olos N (Special Juice )
Nolo Ingredients (Solutions
Alcohol solutions)
Solutions)
299,828 - 632 36,398 262,798 DYNNNY | MOIdN
- - - - - MINNN
m>»ya
DNN
n¥Ipa
42,802 473 4,580 37,749 M9 PNA
19,170 (4,917) (231) 1,751 22,567 oxm»n EBITDA
9,780 (6,259) (297) 390 15,946 MIYan (1990) NI
36,977 6,259 744 5,451 24,523 MR NMSY
253,071 - 185 30,557 222,329 INNYN NPIYY

MNYT2 YPNVPIPTN 20N NI ,DOMOY DMIDON DN WNY NMNNONN 9271 ©MI0ND
Y PPYND GNIND PINOVPITN

NNAPN HY MPIYIN NN I3 DY DIYAWNN DNNIN DN VYYD N0

IUN,NNAPN DY NOYDI5I-1P0N N0 NPIPIYN NMNNINNN OIWIVND,NININTD NNON POND
MNSIND DY TOPMNHD NYOVYN DND NPNY NN IN OND ¥ ,NNIIYM NXIAPN NYT 20D
:NNAPN DY NYPOYN

NIOIN MNINT OOV

NOTYN NIMANRNND NN NN OINND NPMIVAOYND NMDIY MNIN NN MNINKD DNV
PP TPNN VDY OXINNY NOTYN TN L,INY T2 NN TIY DY) OYA0 NI PIND NN
DY2>02 DMIVYVINND DMININY 191 ,07MONDN DXININ DX VN DYINN ("Clean Label”)

910 MINS DY9Y5191N DI TPV DIPNPVLMN

INONIDID J2IN2 MINIV ,2NDNN INPIVIND YUWNNNIN DPNIVOYNI NN 19T TUN ION MDD
NM2OY9 72NN P2 MIINOM NNMNN MDD 7D .NXIAPN NIAY NPMINND NPPOY NPVNTIND
NPNHTIND NN DX YN NPMIDOIY MNIN DY TTHINNND NIV NTHYI NXIAPN NN MNPHN
DIV YMINNY ANINND ,OMYTN DX NNAY NXIAPD MIYINND DN MDD NN NMYann
DIRMN MNIND YNNI PMINIAN PN DINNI MY ,0ONNDNN MRPYNY 12yN DOWTN

MNVNN PIVD

MI9N OIXX0N >PNNI NPNHTVN

NI PAIDN WX IANY 97 X)) MO DY DIDDINT MIXPWNIN NMOYYNIL MIPOYN D91 I0IN
PON YN DY OISO TONN T2Y TWUN PN — 71577 NN IX YAV M N0 NN MRPYNN
NNNAND NX2HN ,NNMIN INAY HYWA NN AN 19N DN TN NN INNN 1IN H12YW DINN

6.6

6.6.1

6.6.2

https: //7www.grandviewresearch.com/industry-analysis/clean-label-ingredients-market-

2

report#: ~: text=Historical%20Range: %202017%20%2D%202021,0f%20artificial%200r%20chemical%20ingredients
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NPWNN 7910) NI N1TNA ¥II0 0DIN DMIN 2237 .NONXRI MOYN NMDY MY [, 1VN NMDYI
REN vl

APOY DMWY DT DNV MY ,0XMAN ,DOTIAN YXDN 1PV A7 MWD DINNN PV
9901H2) PXD MPON M TN ,NPIINN 1270 DINTA NNPN MI2YN DINNN PIVI MDOYIN
.Y P92 VMOV PMYHWYN NN NPMP NXIAPD N2 MPTH ,NNPNI MNTNH

NPNIPN MYAVNI MMIAX NY MNDY ,NIPAN DI M NIND DONOP DIVPRI NN I ONIN
,ONNNAY , 7N D12 9P DY XMIND 19INA WAYND DO0Y (MONN NMINIOND M) MINKN
.0 PNN NMYYY 9¥2IND

VY NXIPN MW DY NYIWN NOYA NN DMIYY 2I90 11D MO YNNI 1 NPNTIN
MTHRNN NPPIPYI NN MNNNN TNXD NN NN P2, NNPNN)

DIVP DY ,NOY DMVIVOR NMNIMN 90N NMYNNINI YN DNNN DY NTTINND NP
MY N DMIVIRNDN 212 NVIND NN DY NXDY) NDMO ,MNPD DXPAD DY NNV MININ
SV NPYNRYN N1AN DY DDIANN OXTPN ION, TN MPNA MDN RO 00N YN DYPOD NN
.DOTNY OXNNND TIWND THRNN PO PIvn

DPPLDMND NP PPNNI DY

19210 NMYY Nt H952)) NPPVDMNYN DINN DYPNNA OXTH DMWY NOINNT MNINNRD ONIYN
DPRIPINY DI SNNNDNN XN DNNPD NN YPI DY I P2 IR ,OPNN 70> MDY
70NN NPIN HY DIPN NONN HYA AN P2 ,NPADN MNP DIWIDY) DINON DMPY 90N
T2 TN ,09) MIDIN X1 NP INND MDY YNAD DDDY DY MMIAYY MNDNI
NONRND N2, NXAPN DY NANIN NPONIIVIN NNDD 2APY ,NNT DY .ANPNNI2 NYNAD D>ND
NNAPY ,MMPDY DYPOD DY DY) 919D1D ,00IWN YI1IN PIYPI NPSIMININ 1NIIP ,NPY 2129y

D99 9INND DNMPN DMOVDMNDN DD NN DNNND N

SNV HYDIHH-2INVIAN ANDN

NYINII M0, NIMY MNIND DY) NNNDN NN DRIY NTH 2023 92IVPINA 7 DN NN
DY TPMNN NYOVN PR DRIV MNNVLIAN A8ND ,NNT DY NN DRIV TPNANN NI MY
DN HNIVIA INIY MDD NINHD NYNIANND NOVIYN MDY NN PV, NNIAPN DY MDY
MY N TIDY NIPNN ;N MINN KD ,DYT2IY MIYY DOPOYIN 0N ,TA52 NLVNN I TIVNI
NMAY N DNV DMII0O5N-DMNNVIIAN DINPND 0035 ,NI1ANN NIIWND T .TPNMYYN

.XAPN DY TPPOYN NIV DY THIMNN NYIYN

DYDY IND NPNHMI

DN INNN ,MPTH P2 IND MNNINY DXOIN NTNN NNROYN NNNTI ,DX0519) IND NPILINI
YPNNY MPIT DY YAYND DYDY DIDINN NPPTHI DY .NXIAPN MDY DY WIWNN N0
DINNND OMDVPN DITYN NVPII NXIIAPN .INY MM YOI NMIDYY NdANDY 023990 B 10N
PADNN NIVAY NHRNND IN OPNON DIPOD VIDN ,UNIN DINDN NYIDT DYDON 1IN DINDD
YR ONVNN DY THNNNY NXAPY DIWAND 1YY DN DINDON DN NIOWINN NNIVIN)
NNIOWM 27NN HWNNN DY DX0INN NP TH MTIN DD DXVIIY .IMDYI MDN DY NIV

6.6.3

6.6.9

6.6.5



14+

77921 D98N ,2024 120NTA 31 DY NIANN DY OMADIN MINTY (3)26 1IN N ,NNAPN DY
Ppwnd 10

220 NI NPT

NMPNA .FPOINAN NIIWNN PTX DY ND PNIN INIYNRD G710 192 J9INI YAV NXIAPN 593D
NYPNN 19IND ORIYX NTNRYND DIRIND NN MYPND 0MDINAN DITINNN DN NPDIYI NOND
YWPYOINIYN MYNNINI NPV PON NINNK NSIIAPN .M PYPD DYND NWYN 1NN NIV DY
NN NADINA MNWNI NY2>I2 DMDINI OITIRNND NYONINIYRD 197, TIINY IXP 1930 TINN 8D
IN DNV )2 1227 NPV OMPY L (1IYN 19D) DN 732 > SOFR [ Euribor nya» byn
DINIVIN 2DITINT PN NINKINA DITID DN DX9IDY DDA DINK DMIDIN DX DY NP2

.IXIAPN DY

X0 Yavn Myva MTN

NOTND DNNNA NXAPN NMH2N DY MPYIN MYIVNI NIYSIND ODWN YNNI NXIAPN MION
NMIVY IONX MYAVN SW POINN MIYYI MTIN PR IDTN NMYAVNH ,0I191 , MO | DAY
NXIAPN 90N 90O NI HY 1971 ,27NIN IDNTA AN ,NIAND DY OPIN NN DY Woawnd
YIND PON WY ND0D NNWN N ,ODIYA NNY MPTNHN NV DN MIMNN PON YN
NNIAPN SY NPYYDY NOMNN MIRHN MIAIN ,)D 1D .0 MYavn SY 012 MTHNIN
NN YAVN DY YPON NTN NYD NYN NYSIN NP, PN . (N7Y) DIVTN DOPYWI MNWN
NXIAPN NYMIN NYSINIY DNDPDN NMIDIWNDI DHINWNN NIDIXD DRNNA,NNN MIXPOY NMYSNNI
,2024 720872 31 DYDY NIIND DY O0»IDON MMTY (1)12 7N NI ,D901) DOVIAY .NYY NYN

PYnY 10 P192 DX9NINNN

NNIAPN DDV 1N NYIPIYD MITNHA YDIYIN AN

DYV THPPOYN DMWY TURI ,MNNI) M MPTNHI NN NIDANY) NI RO NNIAPN
NYMIPNN MII9571N NNN D2 MINYN NPIIDI-1IPRNT MNINDY D1YI0ON DININD DNNNA
IYY IUN DD MDN T0IN MY ,NOYID NXIAPN 112 NMTH D001 ANNN . ADWIN N N2
YN9Y N8P DN NN, TPNNN TP TPXDAPN INYIYI IN/) 1PN NYIWIA MDY XVANNY
DYYP NP DTN MYTN MIRNIN MIPINN,)1DMIN NIRKIN NOTHN KW NPPOYN MINNINI
DMDN 198N DY NMIPN NIDY NN OTHINA NPY NI M) 91N MNPY 19p2 D»HID5

Yy DIWAYND DININNN 9372 DYV 6.6.8 1Y 6.6.1 DYV DIVNONN DINMM MNINN Y5
ONI7IN ,TINY %9 DINYN DITNINY MIIYN ,NTNN 0N NAPH NHMD NA YYYOIN NN
OYPNY DN DIMIN) MNNNIND 9273 ,193NN MIIYN HY DI0DIANN ,T9¥ MY PIiNa
NOW MMV IIN MY .N93NN HYW NNVITYA 1IN INT 1N 5593 ON , DMYNIND 19N TUN
YYa 99N A ARD ,N93NN NDMIYNY 19919 NNV 1IN WNNNAY IN ,)PIN IN 1919 ,wnnnnd
00U ,NMYIY MMINNA NYND NXIAPN 1N MIPT1HA YVI919) NV ,P99957 a¥Na DINIY
2779999 Y2VM FIPY TN , N8N 99PY ,09) 299N Y9501 , 1121998 MNINa

6.6.6

6.6.7

6.6.8
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MYIYD ININD 29D TIINND IPOY NNIN — /) PHN

(Juice Solutions) ’n9 MNINS ONN 6.7

MYIVON 0INH HY *959 ¥
12 DYYNN DY MPPYIN DIND MIAND
DYI8I1NY, D159 ,0Y20 DX HY NN PIPY 1IN NI TIDYA TPNRNN NN NININD DINN

NYNANM 1T MDY (Berries) DMYTR M9 DYV M ,00MAN ,7TN M DY IPya ,0MD)
NOVXND NOID N ,IPPOPNY 92172 ,10720 MININD NN MY NN NMIIN NMYNNINI
B2B 301 »p0y 571N NN NNIAPN .0MNNN DIPADN 119 INM) NYIDT TSD M S N9
NXIAPN MINIM .ODWN XANIA MINPYNI PN NPYYNI NPIIY MNIND MIAXIN NN NPODNI
NPNHN NPOON NDIDN DXVITIVD NPAPY,NMA) MDON DY NTIPN TIN ,NINPON MIND DNINMN
,D2Y-17 1102 DY MYWI XM ,NXIAPN NMIDION IPOY DX DINNN T MDY, PRYNN TYIND .1
91X MM NIMPO) DIPID DY DAY IININ DXIYP ,NANT TIIMINI N9, 7NVYYN NN
MNN

DI TN NPMINDI MIIN MO I PNRPT XMIND PIYVI PIARNND N NNIND OINN
NN NN AN P2, NTHNHD NMOY NNIND R¥NI DN DOYIV DMIXIND WIPIAN .DOINN
Clean) 1P TPNN Y0¥ DIXIND NONRYI NN MAPY ,MNMP ,TIMNI MYTIN DY NPNRY
D22 9N D27 MNIPY 2992 NPININ 2INND) NXIAPN NNMINI MONIN NON MM .(Label
TIVA ,MVYY MIVHN NNRNNLSM NOYIN DMYILN ODIN PIMIN MPNT 1AW DINNA NOWND NP
DYOPRN MPY .0Y) 7IDINT NONNT NYND NN PINNDT 2T ,21TID NDOWNND NNV NIDIDIIND
TPV NP RN NNAPN NX DXONNT,OMNY 1T OININD MY 10N DN DMDI0N
N [, NON MIXDIA .OMAN dNDI DMV NN M) M DIWad) 0D 1IN NNPNRY
Y, DMV DOPADN) DMV DININD DN VIVPY ND MIYINNDN ,DI89 1127y MDY NP
NPT NINNND TN ,NSPN NINMPOO MDD DIXIN 212 PONN NN YNID) 0NN DI
MPD 92 HYHOITINMN VIO MYITH

DY) MPTNA DXMON DNVP NVIND Y9N DY DNPPI IIMNNND TIHRDIYN DINMNIN NMOWYN
,INTPNN DN 2129y MDA D) DIPXINNN OODIT) DDV DY DNMINND 190N T8D MV
172NN .DPIYTN DXI9NY DRNNA MMPIN MINND TYONR DINIRMN DINN PADY MTIVANDIN
N NPNN NI ,NPDVI NDYI9 TIVN NIVIY DD X MIADWNN MITTIAN MIHINN DY NI
MMVIVON NAIP DY NPHY TIN ,NPIAN MNIND) NN 2)27Y NINN NYA 191 MO NVIND)
.DMYIITI NN NYINI NN NN MNMPOD

M2O¥9N OINN DY OIINN OXTNN DIXIDINI NIPN ,NPPPN MIN

952 ,MANIN DY DXONN ONPM DMNX,NNPN ,DXPIND NNNTD XN MNIND DINNA NXIAPN MDY
MYAITY MINA OMY DODI NNN NIV NNIAPN ,ONA NI NI N2 NN MPTHRNN NNNX
NYYONY DOWIND DDV MIID NIV MMM MNPVIAN ,NMINMAN OINNL NP2 NPNIVINI
39ND 6.20 YD INT D9DN DOV .NYY DIDYINM NYITIYNN

DNPN MY ,NINN NNV NN DINNA NMDINDIAN MISTINTY ONNNA DXINPN NXIAPN NN

DPTAY YTH PA MWD MVINTT PPN NPPNY,ISO 9001 MNPN FDA-N »PM DO PN

6.7.1
6.7.1.1

6.7.1.2
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,(Safe Quality Food) SQF 115 ,7»wyna mIdmm MmNl mMONoNa DOP2 NN NXIAPN MO¥an
SPONNM AXINN MYIITA IRDN DTV NNTIP DIHNN NIPA MNVIANN

INPNNI DINNA MWD PN DNV

N7 N2 OMNVYN DIPNYI MNIPIN MIVIITD 1IN NN NDIRNNN NYD212) NI2ND ROV NXIAPN
NNAPN PN YIPIAT OMPWY NM) MNNTIY NMIYINIA,NMTVNNA X110 NN NXIIAPY .NONI
MYV N MYIITY PIYN ININD TIXONIY DNNORNN TIN DO NN DN DOPNVNN THX D2
NPoN

SIPYTI MNHIN ,ITON P2 ,MOND NN NININD DINNA NMIPIYN NN

DY0DINN ,INY DINIID) DMYIV DININY NN NYIT N1 — Wellbeing -y yavh N9 .
DYMONIN DONND YN ,0I1NWN DXININD MYIDON TIN ,0MYIV) D1PMIN DD DY
IUN,0ITVINIY NPNIINN NXTH OINDINI NN P, ARVIAND N YT .01 DADVIN
DMNNN) OPYIV DININ NIIXY OMNX DX TTIVAY ,MNIIN MINNA DN DY DIWIVN
N2 0PN NN OMINNN

MNMPY YN MYTIN NP DIPIRN DNIIN — H°N2%20 NYIYN MNNPY My .
MONMNN TIN,NHMP 921 ININN 19IND DIPAIN DI NYOIIT T, NINII0N NYOVND)
.N2>205 OONYTT ¥ YIHNNY DI YIMIN MNPIY

D>ININN 122571 DN’ MBPYY NI NINN NN MYTIN NP — 21998 MIPY .
,PNNN DY VNN NI YN DOWNT DNIDIN .ONYY NN IIIONM DNPN ,DMNVN
INDD MOPY NMNXNN MIIN DIDTYM

MY OIND DY NPMNI YAWNY 3T DN YWIW DPNINOV DY

2¥ TPMNN YAVYND NN TUN MDDV DINN YNNI NNY NN NPN NIAND ,PPYNN TVIND D)

MYSNNI INY 0IOMNND) DXYTN DN DY DNIMD TUNN NXIN ,NNIAPN DY MDY OINN

NNV NN MONIA MMPIN 2DIXD MYN INNN NIAX YT DMNY D) YIDIN, DN NN OYNNIN

DDMPN NN PNIND ONPNN)

mM2¥aN OINNA O1VIIPN NNINNN M)

: DN MDOYAN DINNA DMIIINN NNINNN 297N ,NIINN NIIWND

YT ,DINOPN DY DYPITM DXP NNV IININ DIVP DY NPNYM DIDNAI — DIPAD VP .
,NM2) MY NN J9IND,DMHVIVON NIV XNMY DY WIT 1NN TIN,NVIND YY) M9
DAV MDWAN DY THNN MY IIVAN NMIYIN)

DV NN MPNT NNPVANN NPV NPADN NIVIY DY NDIDNI — NDOY NPIONR NIVIY D1 .
)9 109 NPMAND NYY NMDY DY NPHY TIN ,ND2IN SYNNNIY NE OYNNN DY) 1IN
YMANT PIN> INNN ,OMMONR NPAIMNND NP DIIWWN 1INI2 OPAD DY NP MIDN
IIMYNYN

DXPNYY PIMNPOY TINDA NXIAPN NN DY PONNY 2 N — MOV NONMO .
NXAPN AN HY AV MPNT DNLINY DM JIWON NPT DIVAND DMIIINN
.D2YN YN PNINPYY

SY NDDIANN ,0PMIN NMPY DY DNY NN NP DXON NIWN DPP — NMMPY VP .
DMVDMNY MNIND NPIONY ,MNOLI MIN YV DM DXVITIVDL NTNIY ,MPPY
TPNONAT MPON MYITO NIPNN2 DIINMNN

6.7.1.3

6.7.1.4

6.7.1.5
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NNN D22 MDD MRPYNM NINN MIIN DYLN PIVIND PAD” DY THyn NYIP .
NPIIVPNNL GNNYND DY) PRYNY 7192 DIPAD YW DININD 1901 1NN O TINY DIVLD
PON MHPOY MDY DY NPNY TIN 9PN MANI NPPOY

PV MMPY DY NPPOY NMOMY NP .

MM TNXY, 0192193 NN PN YNNI 7929 NN IPNNA DXANWYNI NYPYN — NNYTN .
DPOINXPNON MY D) 10IN DY DX 5INNI MTPNNN TIN,MYTH NPNITNOVY OINN

NPNA NTNIYI OININT NNV MDN DY NTIPN — NITOP MK NIPY NPT NTNIY .
(FDA, ISO, SQF) yin mnova

12Y P23V YT POINDT PO DY )N NNNIN INXPN INK DY MPNT —ONNPN DTN M .
NNLIAND NN PVXIP TATI OMNNND ,DMITPNN D1 DOPIPY ,DMNINOV DINIWID
A% YYNIA NNOSN

M2OWaN DINNY O2IN YWIINY DIPADN TN DY

A9ND 6.11 PYD 191,200 6.6.1 PYD NI, 0O

DNON ND2ON 2NDN

—ND2ON ’NoN

YA D022 MMPY DY OIYP DY MDVY MDYN NNMP 1T MM DINNL — MHMPY 29YP
TNIYYI 1M TIIND NNV 555 NN DXONPT MIIYN TWRD ,MIRPYNRN NNN PIYI OIPIN DNHDMN
DONNN DMIINN MINY MPYN MO ,D¥PIDN MPNN ,QONL .NPPOY MV Y TT0 PIN DY

.Y 9I¥2 DYDNAY DNION DOMIND DININ

DDIWN YN DXPODY MNMPOY NP, MMDVPON YD) DD — 51921990 NDI9M HTIN PInd
MY NMINMPOY WNND NIYANNDY,DXPAD D1 NINNN IMYNIYN NN MPN ,212939) NONN MDD
DAY NPOONRM WIIN MNIIY MADNND VIV XDV DINRDND NPINN VPN PN

Sva PN P DRD L,NMIA NPMINN NPHRPTI PIONRND DT DINNA PIVD — MDY 99PN
DY ARVN YPYNY DNINN DIWITI,TI0 DRNNA .DMIDN DXIDINN DY TN NNNWHN DIPMSTYN
DN DY NI PN YSNDY,DNNWNN DXII8D NP NANN NDID MDD ,MN’I) IPNNA D1

.DMVTN

,DO0¥9N NNPN TNXY M) MDY NN NYNT PIYa MOODINN — AYPYN NDIN 2IYNRI NIKY PN
.MADN MIIN NI MYNRVYN NN NM MINPN NPION NIYIY MNP

V9D DN INNN TIXDINNN XTIV NHRTRNN NN — NIEIINNI (2129¥) 13273523 NPNHPIN
DY MODIAN NPXINNON .NINPYY DXPANDNN NN 023570 DY DTINM DONIN NYIAPA
DY PN )N DY PR NPIN DY NYPNT 92T 00N MMPHRN DINN IN DN HY 1DV
P2yN 75911 ,0°2°590 1IN NAONNY MIPA0N NN LD ,POPNT MMPON NINRKI NN 0NN
NN NPIYN IPTIVAN NDIDY 90N .MPYN DY 90N ININN NNYXND YMYHNDYN SYMINN NI
5299 Y191 25999 HYD5 NN WIDID YIND NIYIND NI 1OV, D910 719N YPAD DY DXON D) YMNN

.DYPADN YN MO TY

6.7.1.6

6.7.1.7

6.7.1.7.1

6.7.1.7.2

6.7.1.7.3

6.7.1.7.4

6.7.1.7.5
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2159 INNN NMMPOY DM DY NPNINI NS MPNT NNVIN — NN NPODN NIYIY DDA 6.7.1.7.6
YPADY DNINY AN N OI) MIMIN OPAD DY NIVYPNN MYIT T OWY .NT DINN XN
XM TN DXPNY,PAONT IN,DIININN DY DXV NPADNI 7N NV TUN,NPIVDMND XM PY

INNNY NPOVDINDN

— NN ’NDN
.MM DINNN DIPMYNYN NRIN YIDN PN ,NIINN NOIWND
MOYN OINN AN DYNN 6.7.1.8

995 55191 0PI (2) ; 100% Y20 19 NI (N) : DT YD) 1900120 NMINPWN MND 19010 DINMP
DYNY MINPYN MY, 0N DY DOINYN D NYYW DIDINN MXPYN () 197 ;Y20 N1 50% NiNon
LDYNNINRD MXPWYNN OIND DI NX NI NXIAPN DD 171952307 O¥DON

DYV DINNY PONND NI 2IYVA DXPNINKD MINPYNI VINYW MVYD MNYY NMINPYNRIN NN
DY TAN MPA NYIY XD NI OINY,AT TIND NI ,XI0 DN PONND DIPMINKD MNPYNI VIV
DN NN OPPY NININND PYND ,DMYA0 DININD DMNDN DIINN 27P2 NI NIDNN NN
DYDIN 21D HY DM DO ,2)7Y DD NON DIPMNKD MINPYN D WHITY DN NI

mapw) ”Clean Label” »1%199 1921 NOONN DY TN DY TAN MIPA OO91Y DN IWN ,0MMININ
RNjaREtan)ak!

2OMPYI DI 6.7.2
D152, D NININD HY AN P NI APNVN ,NINMDND  NNNN NP ,NT MDY DINNA

To DYO .MPY YD HY NPPNADN NPNPINDIDY MYOIN DMINMNN ,0MTIN 0¥25972) DMWY
N9 MMM IPNKN 2179 MNY MPINTND Y9ON ,MMNMIPY DY NOMWN NTIAYA NXIAPN DN

DXMANN ,DMNIVN MPON ,DITNN MNAWNKY M SY INT PNHN NTIYN NWII NP
MNND 212 YN NYNAN) DI NXAPN NIXMH 1IN MPON .OMTR M 19 ,DX0INM

DI IR MPY 93 HY NPTINMT MYOITA TNYD MN HY 05191 Y2INI2 DX NOY NN
DYIINN MNPYNI , 02N 22N MRPYNM PN NPwyn1a (B2B) Nyays mnand oypaon N
NN ,D>IXIN DY AN PN NYNN NNAPN .PMNPY T SY MXPYN N¥MY DD IN DNNY N2

Y120 PN SY DM DONINK OYDI10N DIVPI T1T,100% D»YIL DINNN

221299 NVIXND XMPY DOWIOY DITTID NPODN NXIAPN ) D

T 60 -0 N2 NI NPNWN NXAPN ,PPYNN TN ND)
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025M9Y) D981 NINNIY MYIIN MDD

,(Juice Solutions) \>11 NMNINS OINNA OMXID MIPINND NYANN NNIAPN MODIdN VIV PO
: (277X 91T 29DNI) NXIAPN MDIDN TON INY N 10% NNNN ONN NOIDNNY

01°2 NNPNVNY NIYH 01%2 HNNPNUNY NIYY 01°2 NNINVIY NIPNY 98
31.12.2023 31.12.2024 30.9.2025
NY v (=) A7) NYY (=) A7) NY v [=)F2
MY mMoNN mModNN
24% 72,894 38% 126,780 26% 68,856 09N 109
15% 44,756 11% 35,635 13% 33,355 0YMaN 109
11% 34,186 9% 31,085 14% 35,375 OIN DO

DT NN D NN OMIND 1DIN DINY DX 73N DIXINN MXIAP KW NPNNIN MNWY
21N DMININN MNP P2 TNONN NPANIN MYV MPINN 9POINA DDTIN NINY ,NNT DY
NPNTHN DY MATD ,NPLINDIN MNPNA DTN PIMIN PNND) PIYN MNINT MDND MY MYN

299 6.7.1.1 -1 6.6.2 DY INI) DN YININ PNNA

0OWTN ©IMIPY) B98N
MYTN NPIINN THRNN IDINA NXIIAPN NNNN ,NHN NININD OINNA NIVIVN NMDIY NINONI
2V D»YNIDN DYIIND DIINMN DN MPON BY NIYI NNPYWA 555 7772 DXNMION DOWTN DIIXIN
9PN NYPNIAN SMNN PN NXIAPN NNNIY DOWTNN DIXININI TNN X .DIDN PIva Mpo

.MINON MINRXIN NN IN/ NANN MIINN

mmMps

N9V NN MH2N MYNNNA ,0MINIIZN DYMIPN DXPNYA MININ NX NINM) NINMN NNAPN
DY DM YAV PN DOODN NN NININD NPODN NNAPN .ODWYN AN MDD
PIND NY2 O NN ONHMND 1T KD 09N AN MNP MINNDD [, NMY NPXINTIND)
.DMVPY OMNPA MNP LI NIV MRPYHM

APNY 6.26.1 PYD IR P9MIND DIPD 13 DY MMPOD MM 290 NXIAPN MDIDN MTIN DOV

NXIAPN DY NP NPAONY MINTN HY MODIIN MDY DINNA NXAPN DY MPONN L9935
NPOOND MOIWNI MDA N2 MY NYITI INID .NMIPYNIN MIYNINY NPIY NNNIND ONNNA
PON ONRIN MM NI NPIOR NIYIY 2117 N2 MYON) 1) NXIAPN DY MHIMMPID DIINN
DN ,NNV IDIN NNON MNO0N MYNNNI NYY) ,MMPO DY NHIAPN NPIVPNNND DMINND N
MYNNNI MY 5192 MA1NN NNNTN .02 DMHYOIN MIVPNNN ONIN NN DI TTNN O PTHIN

MLV WO NN

D02 DY NN NXIAPN MOIDN TYUNX NN 2IYNA SN MDOYN OINN TAX MPY NXIAPY
oV N9PNI 2024 ,2023 NMIVAL5.3% -1 16.7% ,12.2% 11PN NIANN DY DXTNIRNDN D»IDIN MNTH
,MIPYM NXIAPN DY MIVPNNN .NNPRNNA L2025 ,720V902 30 DY NHP1NDNY DOWTIND NYWN
DIN INKD ,MPON DY NXIAPN DY 712YN PO 29D JURD ,DOUTIN 1901 DY NOMPNY NPy Y905
PNYUNY AN MIXPYNRN DINNA DN NNINRD MPON .NADN NMHPNY WTN DION DNN) NNPNN

6.7.3

6.7.4

6.7.5
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MIPYY NSIPN P2 OMONONN MIVPNNN NN 019 DD HY DD NINPYN) DVP) ,DI8N)
.PADNN NAPN NN 12 MOWND NN ININ NV PNNI NN DY VITNM INNN NN OOND

.Y MY DINNA T2 NMIPYA MDA NPN NIAND ,PPYNN TYIND D)

mnta 1y

9901 P2 NYIN NAPND DIIDN IWPNND DN NN MININI DINNI MNPYN NI ,H9I5
,NIVD YN NXAPN DIN MOIAPNNY WO NN NMYINNI MY NMIYPNNN N .Y DOWIN
MDA DINNA NXAPN MININM NP2AINY .0DAIPNN DMINDHN DININDY MPON 1DINY ONRNNA
MMPY .MNINN NYAP TYIIN MIYIAY 190N DX T2 DD 1901 P2 DIYIN DMV NPADN Y TYIN
NAND YV NDINN PN 22D NPHIN NMMIAPNNN 217D DNNN DT DITIRN DNV NXIAPN
NN PADY MM NXAPN ON92 NWIATIN MNIY (NPYTHIN/NPYAY) NPIPY NNNTD DY)
L7252 MINTN TN DXPNDN DO TIND AN DN TV ,NMYIIVY ININN 1D DMVITIVDN NINN
DNTINN T2 27NIN INT PO 236 -5 DY TO DY THY 2024 120872 31 OPY 11D NNINN 12N
9T YD) 178-5 HW TO DY DT PPYNN TVIND TIND NMNINN 12X 2025 120VIDA 30 DD
JNINRNNA 27N IDIT PO 203 -1 270N

239 9INPT 1NN NINY INT 1N 1IN 9382 MNTID MINTHD YW 1IN NY9ND %, WHTY
MINTN 5Y DI0DI NT 1P DINMN .AHAPN NVSTYA INPRY ,T9¥ M PINA NN PNY
AY9NY 6.27 P¥0a DIONOND PPN NN AN 1P ,N9199 YDA IMUNNND YN MNP
A27999) N¥APH NYMD DN DXPIVYN 28 ,09) S9IN NN MPNT DIPOYIN NPAY DINYYN
YI5M 19IND) WHNNNN AN 1283 MIYIN MINTNN X2 MDINA NI9NN 33 MNT Y3 PN, 7295

SN 19IND MNY NPAY MMVUY Y192 MNHINDY (N9 IN

mann
DYNIND-17 DYV D32757) DN I DI DN NININD DINNA NXIAPN DY DMIPIYN MINNN
.D»MIPM DT

19) DXXNY D21 MPNWNM M9 TIDY YY) MDOYINT MIIN : DNIIN HY DN NY DINMP 5935
O2IY2 OMY MMPNN 112N WINAD OO MININ NN DIWININ ,2)12TY DYIN DIDPYINT DN

,Dohler NN NN 1) OMNIND-29N DNIINN P2 .NMPIN NWIIT 29D DMPNID DMINND DIPIDN)

DMYIN MNY OO NT OINNA ,NIANN NIWND T Citrosuco ,ADM Flavors ,Cutrale ,LDC
MYTHNHY DNNINND 90N IN TAY2 NNN NTHA DI IWN ,ONYN Moy 9PN »Hya ,0DIPN
.MoOoN

DNNN IRPIIIND PIVN PPN PIVN TUND ,D7217 DPHIMN) DINIRI DY NONS NXIAPN
YPINADN PIVN NN DX TIVND NI PR NNIAPD N0 PIVN NI IRD .NNAY D3OI DPNY
NN NOTHIN TN ,0OWTN DMOY) DIPNYO NMDOYI NIANIND THRNN J9INI NOMI NXIAPN .NOV
Dy NMIVYPNNN PPN NIANTIN DOWTN MMPY NP MYNNNA ,00»PN DPNIVIA NHY PN

.DMMPN PMMPY

6.7.6

6.7.7

LPPYNN DIDI9 TYIN 299 TIND 1T % NP TN 3
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DRRNM MNP NI MYN)I DY NPHYI NTRNNN NN NININD DINN NNIIAPN NMIVIVON
OAON DY NPHY TIN NN MPTHI DMMPY DY NPHNIDN MYITY INM DY PN
MININ AW DNN ,NDY NPIOND NIVIY MDY DY NXIAPN NTAPN ,90N2 .NMYA DY DN
YN NN (Supply Assurance) NPNN NPAOX NNVIAN N ,MPOY OININT MDY TV BN
DOMANNN DY NPPRYN MAM MMPYY NP DY DMIVANND NXIAPN DY OMHIIN NNONM

PV 992 OOTINMN DYV DPNIAIND

mMINNY

DYNOPN DY) MMIAND DY WIIN DINNA NPV NIVANNND MIPYON DINNA NNIAPH MDY
V1 790D ,2PWaN 2T 1NV NI DOROPN DT DY AN NI MPNT NHMP .OONINY
PR NPNNYD 152D OXPAD NYI DY MIRMIVPNM NNAPN DY NIANIN NPIMINNIN NNDMI
112 NMY NPNVIIVI D27 DOPXAN NIY DIIPPI NN NPADIN TMMNNIN DY THIMNN NYOVN
) PINY 10190 MDD DINNA NNIDOYAD DOWATIN ODIN YIIN DYDY, NY DI NNY PNND 1IN
.DNNN NMPN 2APY T MDOYON DINN NIANN DY NN AXP 1208T WTINA

6.7.8
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(Specialty Ingredients Solutions — SIS) 9710 92599 MMNINS NN 6.8

MYPYIN OINN HY SH9a ¥ 191 6.8.1
12 DYYNN OMPYI MDYIN OINN M 6.8.1.1

MM TPNNNI ,NXIAPN NIAY XNMIVIVN NNMIN YN INNN (SIS) DO TINY 0’2757 NNIND DINN
DYIYLN ,MNIN ,MIRPYNN ,NPNHIN NPYYND DOTINY MNIND) DY) 71NN DY NN PIPY N8
N, 920 NININD) NITPRI MZYIN NN NMI2IN MYXNNI NYNINND 1T MDY .INTNN 290
TININOV PNY T DT DN NI NN MDD TPNOYYN NPNNMIN ,DNY-17 1PN YY M)
MIINT MYSNN YN DY DYV DY) YIMND NP NYIIN 27 TIY NPXAN NP ,IPND)
DMYN N2 NODIANN DM HWA NN NI 1NN ,09IY2 MDITHIN OMIYOLN MXRPYHN NN

NN MININS OINNA

: DYNAN MNINOMN DIHIN YININ DX D91 N BINN

NP9 APV 3795001 NNIN Y2957 ,00)¥20 DN, 0)YIV DINY — DYV MNINM DI e
M9 YD1 DIRY DYL NMNIN

Sy DMV 1952357 IX DINNIY DI MIMIN DY 1117y — (Beverage Solutions) MNPYNY MNINS e
PTIND MNNDN Y

,DMYI0 DMNYN DIDINY DPYIV DPIN YININ ,DNOYIV DOYIN — DMIIPIPND O MIMIN e
9N D22 DM DY NTAWY NPV

NNNSN NNNTI NPNINID MNON DY OMTIN B XININ DY DYV OMNNN — NN OADIN e
STV NNNN TN ,NNN MHION ,OPWNn

MY IOYT TINYDII 142.5-52 TN D1LNPD NININT MY, 0N TINMN OMYIVN NMINININ PV

-5 5v (CAGR) »mv 571 Myw 0y ,2030 MW 01T TN 215.8 -39 Ww)HnD »MaN NI ,2023

0N 2/73-5 NYANN NIIWND ,ANNNN ,PNIIN PIYD NS NXIAPN ,NT PIY TINN TN ,%6.1%

MMM HWA AN P2, NTINN MDY NNIND NY¥NY DINID) DYV DMININD WIPIAN ,ININD

PP TPINNY OHYA DININD NNV DD MDPY ,MNONP [, TPMINIL MYTIN DY NPndy

INY DXNT TY OONP 2P PININ XN NXIAPN NNMIND MMM YN M .(Clean Label)

.02N *aN72

LDYIMIN DY TED NPNIND NN MO NI ,TPNRPTY IPMIND 122202 PINRNN N OINN
D»Y20N DMIXINN 123370 DN MY ,0MYI0N NININN I PA NI NINN IINN NP
DXNPYY ,0MYAVN OLIHN YIMND NPYS NYNN NN 1PN DINNI MOYION MIAND N2 .DNNY
NN O9WN Y2N92 DY WIiPXan GWR DY) MmN DNIND NONHD DY TTINNND MNON) MNP
MOV TNXD 1N ,2I197 YPON D95 NN NTAYNY NWI NXIAPN D DTNV .NTHNND MDY NNINI
N9 NMPN ,OOTINMD DMYILN MNINON DINNA NANINNKN NMIPYAY 1M 2PN MNIND DINNA
NINT NNXYY NNV NXIAPN T TITL.DMYIVN D257 1IN YPAD D1 PN MINN PNIND
,N2I09N 9P)N NN NNNNND ,DMNNN DPADI MON NNPNON ,0MYIV DY) PN YW NiMa
SY aNI TYIND NXIAPN YW NNV 1D 19D 99 DD DIZIN 900N INONIVIN NIDN NN NHOPNNMI
DX MNINA DY AN PNNI 2N NN DIIMPHY PADSY I¥»Y NNAY ND NIVAND ,09) IDIN

https://www.grandviewresearch.com/industry-analysis/specialty-ingredients-market *
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7092 PIARNND DINNN MNINND ONWA D NN NIAND MDY DINNA NPMINNN NIXI0N TN
YD DN DY NININ

N, DO TINMT DYV NININN DINND NXIAPN NIAY XNMIYIVN NNMIN HNINIVID NI 172NN
V0N 22 DYDY OXPAD) DNINY DY DMDIV) DMVIVON NDIYI INNPY NIANIND NI
DY TN OONP NN 2NN N DINNA NOY IV NNI DR D>THND NIVN,NMIN DYV, MXPYNIN
DINNA MDX2IM NPONYY MI2N DY DXMPT DY DOINN PPYNN TVIND ,NI1INN NYT 20NH
MMVIVON (EBITDA >nnna) 20%-2 NN MDD 0NN DY NDPNN NYANIN ,M>DOYan
N3 19) DMYAV DY) YININD NI MY NYYA NONYW T DY MIYWI NXIAPN DY FINNIND INMIND
NYPYN DY TN IONR MDD 1IDW MIRPYNRN PN NYA 0152103 NIMPOD MLNINI POUINNN
NNIN ,DIONINIVIAN DIIPPN TPNIMPOY WSNY NXIAPY DIVAND NN NIDY DIARYN
NNIN MXRPYNN DINND DMPTINM D37 NININD , 0¥V NN MIID) GO TIY DY DYV
TOPNMONN DMWY DN’ DXMIA) NNMIN MYV NN DWW DIMIRNNN (DN DIIINIPN
NPIYS NI MYNNNI NNNRN NPNHTIN DT DINN2 NN NXIAPN 90N .DO¥HNN DINNA

Y9N NNDIH NIANTIN MYNNNI D ,NYY NN MMINND NPVID

NIPYN DINN DY DINN DIXTNHN DINDINI NIPN NP’ PN MYN
9N 6.20 PYD 1), 00YD 6.7.1.2 PYD NI ,DO0ID

INPNNID DINNA MPPYIN 9PN OMIPY

D»MMNN DO ,NINN P9DIN 0¥V JINN OYIAN 550N 0O TINMN D270 NMNIND OINN
Sy 925¥2 MY 1T MNNANT NI JDINI NNANI ,NPYIV DYV NPXNN NMNIN,DMYI0 MNPHN
921DN PXINTLIOINN MINILY NN MYTIN ,INY X2 DN NN DY MPIN NPNDY M >
MDY TN O2WNY DI . MIXPYNRM NN MI¥IN DINOIT DPINRY IN DPMIONIN DXIODINND WINND
DY2IXY MYN DXPADNN ,IIN OM»YIV NN WvIip an 5T 75 ,Wellbeing-y 7yavd ninr by
.DMMNN OPNINID DPNIND

M2NN ,NINIAN OINNA OMDIDIN MINDNIN 2PONNN PONI NN MOPY DY MNHN 90N
DONN HYIAN [, DMINYN DININT YIDIWN YININIDY TN DMYIV D327 DIPIXIND DNONY DI
DV TPMINIAN NYAVN 2200 D2)IINN NN HY NIANN MIANND NYIN N NYIIT .OPMONIN DY)
N TID RPN NONT /NP D257 NIV DY DY TINKD DNXT,DMNMI DY PNIND 2039
DYMINDN HINN YN VIV X NORY (FDA) 'NP RN 1SN NInn 5mn S invuonn
MXPYNM PN IIIX DY NN NDP0N N NOONN 5.2027 TV NOD TY MXPWYN I 1IN

LDMMYTN DMYIV MNIND DY PIVN NNI NX NIANIND 922INY 179N 7o) ,OXNNA TIVND

— (Functional Ingredients) Ny9)»¥PNAN NXIN ,0INNN MNNANT NN YINN GO XNIYHIYN DI
L0911 NNOD ,MNXPYN 21X 1N, MNPYNI NI DIV DY DPYIV MNIND PIDNN OINN
DOINN MYOITA TINYD DNIND DMIWIND IIN NININD T 9TH PN NIIND ,OPIN NV
DINN MNNIND NN NN NXAPN .M DYV ,MIONX DY NPNY TIN ,INY OOYIV DINND

6.8.1.2

6.8.1.3

https: //www.fda.gov/food/color-additives-information-consumers/tracking-food-industry-pledges-remove-

5

petroleum-based-food-dyes




24-)

PIVN MYAIT DX ONIXIND DPNPNN OMYTN NMNINS NNAD NYN I NYINMDI NPIIVIPNN
IMPON 2998 NN NINYNN

MY OIND DY NIMNI YAWNY 37D DN YOI DPNINIV D1OY

NYAVN 1D NPNY MY YN INYNOVN DINN YNNI NNY NN NN NN ,PPYNN TYNID NI
HYNNN MYSNNI AN DMIOMNND) DIVWTN DMINII KW DMIMD TYNN RIN NN DINNA NIMNN
NV NN NI MMPON OIIXD NIYHN INNN NI Y DNY DD MIDIN ,DINNN NP
DIMPN MNIWYA NIND ONPNN)

MY DINNA OMVIIPN DNINNIN NN
: D)D) MYOYAN DINNA DMIDINN NNDNNN D7) ,NI12NN NIIWND

RN D9H OPTIN DMININ NNAY NDID — MNTPNN 91N MND THININIV NHWTH e
MY NPT NI DNYN DIPNYA DINOPY DY IY DY IWN ,NINTNN Y90IM MNPWHN
XIPN NYND DN DPNY DN

,INIPY OY DXPHN DIYP DOV 1M — MMPY DY MAMY) NN MNIN DON MOIYN e
.DINN ML NOMWYN NTIY NIDN NP NPOON ,NMAY MON ,MBPY Yy DXOD1ANN
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2N ATYON NN on trade NTIPIY NINT TN 19IND KD WY I8INN IYW 1287 10aW NN NN 10T’
/https://www.nbcdfw.com/news/national-international/us-wine-sales-down-2025/3746660 8
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No/Lo beer market

Non-Alcoholic beer in B USS

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

Source: Statista

PN PV O NIMINRD ONWN VNN TONNA 25%-1 NP2 DY MNHIIMIINR-NT 1YY N1 MO0
,2029 TV IOVT TINIDNI 4.9-55 YIND MNANY,2023 NIV IDVT TINDN 1.5-32 TN 21NN XOD
112029-5 2019 2 23%-5 5w (CAGR) >1v 1NN NYw DY

No/Lo wine market

2029

$4.98B

23% CAGR

2019 2020 200 2022 2023 2024 2025 2026 2027 2028 2029

H Global(M)USD B CAGR

LT DN 418.93 DW oM 2024 MW TN (Spirits) IMION RO DIXPINN MNRPYNN PIY
8.7% 5 (CAGR) y31010 >1Iv NNMIN AXP2 NNXD NMOX NT DIV DY MDD NPYNDIN MOIONM
122032 7V Ty INT 1PD 816.54 VYNIY YN ,2032-D 2025 DNIVN A
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https: //www.snipp.comvalcohol-industry-trends *°

Vinetur 7/ IWSR (2024) — “Rise of Non-Alcoholic Wine: Market Forecast 2024—-2029 !
https://www.stellarmr.com/report/Non-Alcoholic-Spirits- 12
Market/2699#:~:text=Non%2DAlcoholic%20Spirits%20Market%20Share%2C%20Size%2C%20Analysis%20b
.¥%20Type.USD%20816.54%20million%20by%202032
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https: //www.hhs.gov/surgeongeneral/reports-and-publications/alcohol-cancer/index.html 13
https: //www.cancer.gov/about-cancer/causes-prevention/risk/alcohol/alcohol-fact-sheet 14

https: //movendi.ngo/policy-updates/2025/07/23/alcohol-cancer-warnings-delayed-ireland-prioritises-big- 15
/booze-interests-over-peoples-health-and-rights
https: //www.sustainalytics.com/esg-research/resource/investors-esg-blog/tapping-into-the-rise-of-no--and- 16
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DYTNY MWYIATY IIPITIRD DOIWN Y202 MIMPON MYIIT IR NNNINIY STRYN Y NVININ
,0TIAYN MININDY MNP NN 020N KYND 1PINT MAWN PN NPNVYNY MYT
M2»NNN PTNNMIRNND OXNNA DIN,MDOYIN MNINN D2 DXAVIY D1IIYIN DIIVNIID MNYPNI)

SOIMDIN MDY DINN DY MONN

DY02NN YIN NNDNA DPYY DOVNANN DI NMNIPYN NN GOV J9INA ADWD NOWIY NP
,NNPIN2 5190 ,01NA0 DWW DY DM NYNIND DIYNNN NVIPI MIID ,01NIIA0N
,0)1N 28N MDIWON INMIN 1D ,NIPA NVOY OYNNN ,NXIAPN Y9N NTIAY MIRNN NHYIMN

POIMNMDI PO 5D MXNND NN PTN NMIRNND ORNNA DM

12°200 NNNA DXNYPN O1PMINN D1OVIVN DI

DYTYN IN/Y DPVIYN DYIHN NVIPIY INXAN TWYN DPNIIAD DOWPNX PN ,PPYNN TN N
N2 NIWNN OIRYN IN NXIAPA TMNAND TH OOMNND DONOMN

DPMINN NYIVN Yoy DPNDIAD DININ

XAPN DY IMNN NYIWN MDY DMNDIAD DIV PNR DMIPP XD, PPYNN TN 1)

NPMNN NPNDIA0 MDY

MAPNNN PN NNMPY IR NXIAPN NNDIVY NPMNND NPNDIAD NMDY PR ,PPYNN TYIND )19)
RaplUp)

DIVIVON NIIYD INY $I5DN) BIMNN BN

911199 NI NNNHND NININD 0INNA (Joint Venture) DDV PNV MNH01N

NOYANA NPOIWN NN N3N P22 FlavoLogic 1°2 199 NN 0501 0NN 2025 X102 13 0”2
oY DTSN IIODN ,000NY ORNNA .("9MYN7 : DT PYDI) DXDIN MNPYH N MPPN
NNYI 5IMION NN NNNSN PMPY 1NN PIDY TIUR 712D DINID DY GMYN TIRN NNPN

6.21.4

6.21.5

6.21.6

6.21.7

6.21.8

6.22

6.22.1

6.22.1.1
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DMYTN DMIYVL MNHL 1) ,DIMIIN M0 MIRPYN NN, 0MIMIIN MXPYN XD NN
NI DIND SV NN PNNN 50%-2 PrINd DITTINNN TAN DI .0¥IN MNPYND

NPY MY PNNI DININY DXMPY 1IN DINDY IPID> DITTNN 050NN MNNNDY OXNNA
DTN NMMNON NN DIYWND MNXOT XN FlavoLogic .DODN2 YapIw MW NN NODINA
VTN XIM 2034 920%T2 31 OPY TV 1N DY DI0N DY I9PIN .NNDN MPY NMIINM)
85 2AN02 NYTIN NN DXTTINN TAN ONX NIN ,NNN DI (2) DPMY DY MIADN NINPNY MOLMLIN
23 YN 9D ,WITN NP IN TNYNIN NNPNN DIN N0 DXWTIN (6) NYOW DIV DY NWUN

N9 DIVIDN NPMNND MIXXIN IN MDIIN W) DIV ,PPYNN TND

N7 1IN PAY DXIARYND DD P2 NMINJAD NDIY NNPWD DODN DNNI 2024 5771981 10 O 6.22.1.2
NNONI .(74MYN” DT PYDI) MODMN MOMIN DY PIVNIMIONR-NTN DINNA NINHNNN
DV DN NTNYD VIV 1TV DY NIV N MM NDIY GNYD DIXTTNN 1IDDN DI0NN
YODN NN DAY GMYN 050NN MINRNNY ORNNA .PSDIMOON-NT Npnna FlavoLogic
IN NIXIAPN NAY MPYN MDD MISDIMOON-NT NPNN DY NIPNNM NPIOND NN, )NONN
NN TRYN NAPNY TV ,7PNDOIMOONR-NTN TONN NN NTNY 17N 11OV 19), MNP
9N MOIYNA NS THIIMPN DNMIIND NINY NMOINDNOV

NN TO2),PMOIWN NXAPN DY MIMIPN PNINDOVN NN ADWD GMIVYD TWAN? NOWAN NNOY
2NY NYNN NMINPN NXIAPNY TIYa , NIRPYNN NOYYNI DM MNPID NMININN YOI NN
OV NONOVY ANY

0y DN |, 7a52 NNAPN HY NIMITIND TNV NNTNIVI WNRNWN YN GMYN ,050N) ONNNA
82PN ,NNN2 DT DINNT MINDND NPNTNIV PNV IN NNAY ROY 2NNN 1D ,PIIMpPYo
799 91992 ,0»0VIMNMYIN DXVPMIN TPIVNMIINR-NTN POND TN PADI IMYN NN PTYN
NN DY NNYY DOPY TID 919521 ,0°9TYIN NN ININDY DNINT MM DIPNN POD> GMVNY

P2 TPNVIMOON-NT NPNN N9NY IN NNAD NOY NAPNNN NXAPN .NPMIND NN MDY
ANNO0N XOY QMY NPMDNOL DY DXODIANN YNMOYYN NN

DN, NINIAPD MDMY OINDIN DIVIVI NMITIND MNINY NMNINOVA NMIDIN D YD Y2IP DO0NN
INDND NPTIO HY NNWY I1IPNNN DITTINN .GNMYD MY PXHIIMION-NTN NMONINOVI MM
D2 NNV IPOY MDNDL YTNID YINI

MINNOY ,DXVWTIN (60) DXWOW DY DN NNPNY 1952 ,NYANN YNDA NNPNY NI DIDNN
UNIN DWTIN (3) DYDY DY AND1 NRTPIN NYTINA DI0NN NN DAY OITTNNN THX DI ONYA

N3N NN NINNY 172N PaY FlavoLogic a2 nwas vy 0500 0NN 2024 °5y1 23 01 6.22.1.3
172NN , 050NN MXNND ORNNA .(’5HIKMNYN NHANAY) ONWN NN P 1IN DY
FlavoLogic > 5y ypmn yaw Yomwa (DASC) 8 HMaYR-1T MY 1590 DPN NI
Y NN INOM TIANONYN NI2ND 1DWIN AWR (ARS) miman anned nnTpnn noayn
,PNDIMIYN-NT I MPY Pa> 19900 FlavoLogic Yv mmnonova widwd »1yra-»nha 5ann
NONOVA YVIDOWD NNNNL .OMYHY DITIND NN NPV MNP IPNND ,MMIN MNY
,DYT2IVNN MNPWNN NI 295 DXAWINKN DOYTIN DNNNY MXOY FlavoLogic Xnn ,noayna

NMMYA 19991 DY NPTV MDIONNN HINK DY DDIANN G0N DIPWNY 19)
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MAD MNPNY PVMVIN VITND MIYIN DY ,020V (10) TV YW THINYNI NNPNY NI DIONN
DNNN2 050NN NN D»OY 1NN DY 2N WTIN DYTTNNN TNN OX NON ,NNNX 92 D)WY (10) 7wy DY
NAPNY MY NLYI PHNINVIIV NPT NINNWN NN NPV FlavoLogic .pmxnnd

.DODNN NONN TININ DNV (3) VDY DV

Rene Laurent SAS 11310 NWIDTT 1910 NYNIIN DIDN

172N 2 (Put Option Agreement) 17910 NN DOON ONNI 2025 91VPINA 13 OP2
DNNNA .DIANYND OO P ,(7H99mn” 1Y Pyo3a) [FF napn Frutarom Schweiz AG
,Rene Laurent SAS nyin XiOn NX DXARWYN DIDTINGD 1IN0 7PN NINND MIN’ 000N
(111999190 HNKOIN) DYV DY) DINYL ,NPSNN PINY) N NN POIWN NN TIND
NINN NMSNN DY YN NYTIN DXIARYN DODTINGD NN NNYY L2025 920an1a 19 o»a
1PINVY Y93) NN NYIDT DIDN HY DITTNN NN DN ININIY,NPINN NYNNN DIVNY ONNNA
SV NTNRY NMNNM 2025 ,720872 1 0P NNOWVIN NPOYN (2025 ,721212 28 DY DITTNN YT DY
MNNRNND NN TWN,(NPOYN NNV TYIND 1IN 1IN NN/ YPR PO 15.5-5 5 TO
N9 ,Rene Laurent SAS Yw nyavs nINSIN MTINX DXV .NPOYN NNOYN TN INKD IPTY
10 P192 ©9NI¥NN ,2025 ,920V9D2 30 OPY NIANN DY DITNINNN DMIDIN MNTO N3 N2

PpYnd

2VaVYN BY9YN

.D»MNN DMVAYN DYIHNY T NPN NNAPN ,PPYNN TYIND D)
NPYY NHVIVON) D7)

,NPNNAL NN DY WIT NN TIN DMDOW S I MYV NININ NYDID N8P DY NMIVIVDONND
TIXMN YD NANIN ,DVTN MMPY DY) ,D007P MNIPY 19P2 MPWO NPHRYN MYSHNI
(Tailor Made) Mp5 »nRNIN NININD HY NN MN92 MITPHNN ,NMIPYY G0N TIY DIPNIYNIN
MYNNNIY NN TPNNX NN DY NDOW MYNNNA DI ,NDY DPMINNDN NDI9N NANIM

A9NY VNN YO, NMDIVAD NPVIIIDI MPOVN NIV DY MYIIN DINVN

DOPNVNN TNX 952 NOVNNNI MAPY NN NNMNIN MHVYND NIMN NXIIAPN — DONNIN DN
-NTYOYTINYD DD MNINO MINNL XXM D) DY WIT N I ,NoNe NN DA
IPNNN ,MNON MNINN PN DI DXIARVND NNIAPN NYPYN ,Td DYY .7PSVINMION
mMNPY DY MYTN DON MOIWHN MM DDMP NIMPY DY IWPN NPHRYNL ,NNYTINM
OYMINNN MNIN YIPNID NI NXIAPN ,0NA .JHPN DTN N D2 191 DIINIXIVIY
NIANINY ,NPOONRN NIYIYY NX1N,WIIN MDOONN DY THRNN NY DY WIT DY TIN 0O TINOM)
DY598Y DMYTN DYNMIDON ,DMINMN NININD 1NN ,00WN 2N MPINM PINVYN 1IN

.PMINPY DY OINWNN

ANPTM YYD NMIANINN ,INMNY A8P NN PRNY DO 11PN — MY DNVR
MDA MIIN BY MYIIN DINDN SY AN MIVIVOXR DIV» MYSHNI DWTN DIPNYY
PTN JOINA NNNI MRPOY MM N¥IAPN DMLY D N/ DPOPUN DN NPIDY MMNNI
NUDY MMN) NPT 29970 911792 ,NYPYn RPRHRTIN RPN NIPNI NN 11D NOY XM
DT NTAN TININ MIIN HY NPHY TIN MYTN MI2N SW IHPOY NYNLM NYYP 1) 1N

6.22.2

6.23

6.24

6.24.1

6.24.2
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,DMVIVON NDIY YNNIV NPITIVAN LIV IDINI NN NP, TID DNNN .DANIWN DIPOY
DMVYY 1OV NPNTNILN IN JIND YN ,NMYTN IR NPNNT MIIN HY MYIOIN DINVN
40 TIY NN ,D290N OIPNYO NIMIANINNA TINNY ,NX1IAPN DY NMININN DO IR PYYND

MDD Y MYNYN

DN DPNVYA MM NN DNINDY DOAD TPYNND NXIAPN NN — 2NN NININD MPPYH DINNA
NXIAPN TIMNDA,LID 19D .DIRNHD SVLDMNY PIND DDIANN ,MIPID MY NDY T DY NOND NN
DINNND 12) NIDWANN NMDPY NN NYY NPOOND MMNPNRI NIVIY NN NPVIVDIONP NN 19vD

NS NIVPM INNN XD JAT DINNY ND DIIDNHN MYNNNI MDY HOI1DN NI WD NN
NOV PIVYN NN DR DTN NONIY NXIIAPN — DPTINYD_D2570 NININD_ MY 0NN
TN DOVTN MNP DY OIMP MNP DY 1PON> MM ,DXWTN DOPNYI NPTH NMYNNNI

MMM IPNNN MDY TPWHNND NONXIY NXIAPN IO 10D .MPY MINNIN GDIN TIY MNINS NYSN
0992) DXTNYN DONYIYN DI DY DXANINNN OO TIN DN MMPOY NXIND NN DY

INNONNT NININD DRNNA TN 712 XMINIA TIY PININD DOPIYNHN
1782 MIPINN NN DTN NXAPN HND2 — 2INMOIN NIV NNNSD_MNIND MY DINNA
;12N OMINOD NDM92 TPTIND MINTNOV YODITN MPY 310D NHNPN MYNHNI NINIWVHWNI
TW NN IYOPY DM0N OITHIRN DY NIMITN 7N DY DMHVIVON MW XNTPY NP> TIN

.Solos ¥ MNSNOLVY DHOWYN

TN ,NNAPN DY OYYN D2 NMINMPOS MINNN NYNLVN YONNL PYNND NXIAPN NMNDA — ESG
TINYY T DIONNT NDOY T T PIRNM NdXNIINN NPINKRD , MNP YTTHI PHNN NV
)ANNY DT

LTIV Y9993 PINA INTTIND ,TONY 530 NN Y191 190 N¥APN HY MHPOYN MIVIVONM N1y
P23 ,9NIYSY NINMY INIWIA PIVA 28N NN NN NXAPH NYNIN YW NIMIIYN YY DOANN
19IND WNRNNNY IN BPYN IN B9 ,UNNNNY XYY DI95Y NIN D19 MIND .PPYND T9ns
SY ATAYN MON3 DMNPYN ,MN KY MIIWAN NNSIND ,MNA8NN ,MMIN MY ,INY
DY0N917 11201 39NN PN IN Y3 TV DMWUNNNIN IN/ PIVA DINY SN2 DINPYN , NP

9>PUnY 6.27 9oy0a

NAIPN NIV MNNINNY 208

: 2PN MY NI2NN NINNINM 298 oD

DNPN TNVIVON DIV TIT 1) ,TONNN NNMIN MYNNIND ,NXIAPD MPINI DY) TUHN
DY (2NN ND) NNIAN DTN DY NNNN NNAPN 2025 MY MDA ,NT PNIYY .90 VNOND , MO
P2yN NXIAPN INNDN NOWI NMY NITON DYDY, 0912 MDITHN MNMIND DYV NN NNNX

.compound -1 ©INNA NMPYY NIN NP OMPY

,N9Y MPIVIVOND DXNNA ,MI2N NYIIID DMINN) DINWND NONID NXIAPN ,PPYNN TYIND 1D)
: 09992, 2090 VNAND

025597 NN DINN NIWID TUN 172N NMINNY 100% NYIIID DNNIY 21NN KD NNIAN 1IN
NYIDIN ,DXTTNN P2 MADN NINODNDY NNIANND 19310 DXNNA .(7N0NN HYIN) DXTNPHN
NIVNN NN NPIN 80% NNIAPN YIDIN NYURI DY : D3OV NV YNINND NTNY ININD

6.24.3

6.24.4

6.24.5

6.24.6

6.25

6.25.1

6.25.2

6.25.2.1
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YT PO 33 -5 DV NIAN MY DY DDIANN YTHN DIVYN NNNN NOY DMIOPN NMIND MDYIn
NN NN NXAPN WIDIN IV 2OV ; (NPOYN NNOYN TYINI 1IN D1 N1D)/N90INT) 27NIN
NNOVN TVINN DNY 3 TINa v nd mnnn (Call Option) o7 NOSIN MYNNINI (20%) NN
NH2N2 OMINNN NNN OYAY YNV (Put Option) 7910 NMINMIN MYNNNI N ,)IWNRIN 2DWD
92N SV NOWHNN NPNNIN DI DY YAPI N NWN 25WA NNNNN IYNRD ,NNT NMPND NIVNIN

.2026-2028 D’»W2A NIVNN

DDA 120N NNNON DINNA NPOIWY ,TPONIY 172N YD) NI 2»NN XY NNIAN 1M
¥ DD ,DXTTNN P2 MADN MNIDNYI MIANN DT NNDNA .(’HIMIN” N PYD) PNINOV
DYNMDN DN DMIDDN ,2INTT 1P NMDT,ONRIN MY, NN DY MO NN VIDIN N8IIAPN
IUND ,N2ND YMNND INRY D102 DO NNHN YNNI YNINNY MMAN DY MAP IO
NTI2Y NIONY 91992 DIMYWN 19092 OO NN NPOYN NNOYN TYN DD DIODN NP2
D819 MIINN V) MOIdDNNN NP YA (Earnout) MTNY NIHN DN 90N .NNOOM
210N KD NXIAPN, DN .NNOWNN TYID INNRD DNV WNN S NPND NIDINNN IWIPY DINNON
INND OXWOINN OMIODNNN NMYANN NMIAYNNN VYN NINNN DY AMANNN NNNY DY

DYIOW TN Y95D) NMIVTNN NMIYI 2955 NMIAPNNNIN)

VDN AT YYD 341-5 DY 1O (MPD XY AP KD) 2025 MIYO NH12NN DY MDIINN 9PN

DYRY DM D02 DY) 2025 MWD NIaNN YY OxrMNN EBITDA -m wann nnan ) 1D
NNNNA,ADIN ADIT PO 36 -91 27NIR AT PN 24.8 -5 DY TR (DIP120 N DPNPD

99 (DIP120 IN DMIPD DPNRY DN DDA YY) 2025 MV NIANN MIXXIN MTIX VI oY
: DY MINN

6.25.2.2

6.25.3

6.25.4

6.25.5

MmN
MmN
nnnan S MmN

naoMm NI
97N
SYmaYN mn

N9 NN

TN monn

271098 9911 29ON

341,026

1,199

48,946

290,881

mon

60,025

947

11,316

47,762

) PN

35,983

(5,751)

(858)

8,030

34,562

- 9N INSH
oxmn EBITDA

8,411

832

361

1,585

5,633

mMNNOM HN9

1,097

510

84

503

NN DO DYYN

1,959

928

1,031

™Ma7> MINN NINNIN
INON TIW NV

24,516

(7,093)

(1,219)

5,433

27,395

YN (1997) NN

251

MNI2 NIann PoN
NPYMN NN

11,705

103 1D MINIIN

13,062

01 299 NI

2PN IDYT P 1.4 -5 HYW T2 NN DDIAN DIVYN I MNRXIN NIANN NNV OYATN IYaIa
AN YT 9ON 600 -0 DY TDA DYPOY NP MNPOY )2 NINIM
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MY NYAPN HY MNNONNY 9Y 9373 DY NT 6.25 POYDa DIVANN BINMN MNINN Y
MYY N93nN HY oxnn EBITDA -0 5559900 AN9N ,mMOI51N 9393 N2tnnn maay ,napn
000NN ,TIY M9 PINT DNITIND ,TONY 30 DINYN DIITIINY MIIWN ,MNN 039D 2025
ON , DMYNINN TN TUR DTN 0N DIMINR) MNNNIND 9272 ,N¥APN MIYN Y
AP IN DD ,UNNNNY XIYW MNYY IR MY .ANAPH HY NNVIIYWAI 1IN) INT 1N 5953
DINNA 01NTNIV BNIPY HYA 1NN 12 NN ,NRAPN NIYIPNY 2951 NNV J2IND YNNNNY IN
PNYYN ON ,NOMMPY MOTYN ,NAPH NI 13 PIYH MNIND DY ,NNAPH DY MIP¥an
N3)N2 NNDYN AN ,NKAPN DY MY DINTINN NI NINDNI MNRPOY IN/ DIIND) OINYN
00799191 NIP0N DIMNN PN IN U LY OMUNNNNN IN/ NAPN DY 2NN 19939 MM DY
EBITDA - »259900 ANIN ,mMD9NN 9393 HINNN 25,9039 ,19 15 .pwuny 6.27 9°yoa
1993 H93NN 2793 193KHY DINNN YY DDIANN 71253 1IN DN 2025 MYWY N9aNN Y OXINNN
972197 PIYNN AN 2T DY DINPD IN D297121 DIV DINNIA 92111 KD 93),9°PYNN TNy
MYYIN BIVY INNRN 9NN 12 ,NNT,099IRN BN BINPY 1NN 19N ,9%9Y .N9aNN HY
193NN 9990 YY NP3 IN/I NIPD NYEA DIV 19) 193NN HY MIPANI DINMN Y 93597

D20 099N 0INMY YVWPa

0229982 DINN Y3)7 Y90 YN

N2 DMOIMINNT OMIIND NI .O2WN YINIT DI AN NI NPNWN ,NIN»N NNIAPN
M>So551 YV (N>IV1M MOPDI) MY TOIN DDDI2) DI NN NWN TN NXIAPN NOVD
MAaIN2 DY ,0MPTNY DMVING DMPYY DIVWNT MY , MY NPTH D52 NYMIPNRN
DMMPY ,NON MPTHI MINND DIDND DMVYY IN DINRNNIY DIDVTY DNINDI OXINNND , POV
NN DM INNN MPTH NN NNIAPN DY MDY NNT DY TN .INITI 7PXONI2 OX9ON

DIM0N NPTHNA NNIAPH MDY MONN NN NPPNNIY,NDP0N MNIAY NNN NI INNND

DIPXNRN 29 DY DMND MNIPOY MION 29D DMNNNND NVTNINDD MOIdDNN NNDINN PPND
(270N 917 >9DN3) 2023-2024 DMWY 19) 30.9.2025 DY MPON DY 29NN

57101 (%)
1y Mann 30.9.2025 2024 2023
30.9.2025
41.5% 107,932 126,025 110,740 1531393 VYNY NN
27.2% 70,815 102,188 81,751 19319
28.9% 75,008 86,473 89,948 279N
2.4% 6,151 17,904 17,389 299NN

6.26

6.26.1
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DMIPYY OO OIINN IYOIIMNND DIPI 290 MNY)  6.26.2

£ (27NN 91T 295N1) 2023-2024 DMWY 123 30.9.2025 DYDY DMV DI DINNA NPINN ANYINN 1N

ST | et e | e
Solutions) solutions)
30.9.2025
178,747 877 21,584 156,286 NN
75,008 5 11,937 63,066 APIIIN PN
6,151 - 3,381 2,770 IR
2024
228,213 1,012 16,859 210,342 NN
86,473 10 14,053 72,410 PPN NN
17,904 - 4,908 12,996 929NN
2023
192,491 563 19,523 172,405 NN
89,948 3 12,639 77,306 PN PN
17,389 66 4,236 13,087 929NN
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1220 9992 1%

: DYNAN DMIPOYN )N1DP0N MIIND NIVN NXIAPN MDY ,NIINN NIIWND

D999 -1IPNN NP0 NN

121 MNPYNM PN NPYYNT WIDOWIA DMNSN NIXAPN NN — 5799955 MINT ON) HUNN
DINYVIA YD1 NP DIND NOWY ,TMIPN INA TR ,MDODD NOND .MP YN NPYYNI
TPIAN NN NP MININD YIPIID DT DN TIN IRXIND NMYN NPYYNI ONINWNI
NN IN DYDY NONRN,GON .NXAPN DY MININIIN MDY 297P>7 DY WAWND To21,7NNI1)

NINMPON DY 09N NDON NODYD D) NP NVND DN DMWY

DY X251 INIYNN NN DY DIMYMITA NINNND DN 510y D555 7avn DY ImvnNInn
IMPYY INIYN NIV IN NTNHD,IIN PN ,MITDY,MIYPYN TN NN MNPN DX DITINRD
DPIPN D PN [ MNXD MO 0NN PNDD MNPN DY THNDND VITN NNIAPNY DD
AP ADYY 191 ,07NMINND DPIN INPIA-NIN N/ INPIA 1IN NYAPA DIOMYHNYN DMYPI

AP NN NTNIYN ININA PMNN NYIN

Y DNNIND 90N 11 NXIAPN DY NNONM NXON MDY 199 PON — BINLVA 0D
YNNI D) Y952 NXIIAPN NOVID DN DOPNYI DIPN ONPX MYNNNN .D2YN YINI2 DMINN
NMN MIONN NNAYN T TY , NPT MDY DY >MIND J9IND WAYND DDY VI NP
DMDON NN NIVIN NXAPN DD N/ NDIDN JTIIND XN NP 1PN NPV
NP ANND MDD TN ,NPPOY NPIVNNA DY DY IWPNA DIWININ PN NI ONININD
955 ,0»PHN DTN NI NNYPN 7NN MNPN ,MIDNNX WIDY 1T 7NN MINN NIPR M0

MY

NAYN DXNNANNN DIPNYNN PONA NXIAPN MDY — 5N VI -IN MY 90N
,DYX¥ NY DMIVYN IN D111 DMIVYN .NDN NTHI DIVWNN MIAN) NDN DIYIANN DN
P2 ,N1TH2 MPOYN NIIWNN DY DY MIIN 901N NN DIDDY ,0009919 DMNYD DIV
DXNON DY NN ,MDIYIN DY IV IN OINPDIY ,DINNDN IN NANIN MYNHNI NN
MNY MY ,N70NY PN MYNN DY MDD NSV, (IO MY HWND) NITNI NDIDD NPPYPNI
PPN NIANDN DXNANT TIVNHD NXAPN NI AN YN IN YNND MODYY M MIan Sy
DOYANY DINDYDY NNIAPN NNYN PNINDPL JPNYI 90N .DXDI) NNNIN IN NYPON GN)
DYDYV DYNIAN DXNIDYD NNANND DMVY YN D12V .D»H21D) DPINN D1V DMI1IVNND
121 ,0700 Y9N INN DY NPYPID NOHVLNY ,NPPOYN NPOWNN DITIVN DY DMYWIA YD
PYN2 OPOYN MIAIN2 OODTIAN L,)D 1N .ANND X NININ DY NNINNDY D552 IND MNNIND
729y DY TN MPA DY DIRY NI YDINTY NXAPN NN NYND DY, MDY MPTHN

NNINRD NYPAN RO NMX OTIRND DVNNN M2AIN O

, 1NN L1112 ,YA010 MNP0 MY ,01DIY DINDD PNNNY NNOVN NNIAPN — 0209 DN
P2 VPR HPYN P20V HPYN P VI, MYAVN DY POYNN MIYYWI MITHNN .M IRIUN
MIINHN MYAN NXIAPN MDIDN .NXAPN MINXIN DY YNNI J9IND YAYND MMWYY A0V DNOIN
DY29¥) NI2NN DY DMHDON MNITAY TV, D201 MYV YN ,I9)T NI 00V Myavna
AN PV ,NNNNOVNN T NPYN ,NNT OY .POYNN 2IYWI DMPOWY NOWN NP 92T 0T

6.27

6.27.1

6.27.1.1

6.27.1.2

6.27.1.3

6.27.1.4
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MONM ,NPTH DI OV MMIPNN YIVNI MNPNWN NXIAPN MIIN DY NPIWINN MXHINN
21 SpYN YW PONN AYYA OMNYO NNVN NXIIPN ,q0NA .YIVN ININD 1D G MOIAPNN
9T RN MYTN YIVNY TIVL ,DOYPYA 2IP) NPADIN MNMANNNNI 12 PONY INRD A9V TN

NP MRYNN,IPNI D07 ,0°0PWa MAPIN NPADI MNONNM MINNDN NP 9002
DY) 52300 NDIYY D399N DIPIAN DY NN YNYYWA MDY ORPIA NNIN NIDINT NNNWN
XIPN DY NDINN NINNIND SMNN
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271,392 255,763 300,342 0’05 9710
MIIN VLIV ORIUN MNP 21N ¥ N ™HN I8P YD ONIUN
NN PN PN 1PV NNIAPN 101,422 92,216 107,031 SY MOVIV NMOM
TN P MINNON
2,923 3,069 3,047 S5¥ MAVIV MMYN

N7°0N 132 MA»NNN

MTHVNN NINNN YN 2024 NIV DXPIDA 1IN
2025 MW .MMND Yy DX0INI NPV APY 27NINA 46,761 35,657 31,048 DXMPY NN DPID
ToN NRXINDY TP 2024 NMIYY SNONN NWIDT ANP

.DNNNA DXPODN MIM TP

NPPLDNYY DXDIN PHT DIXRIT NN YaN NOIPN

2024 7w 101 X5 MTOST 1 18,506 13,642 15,740 MY M DN

”AHNN 3710

169,612 144,584 156,866 N,




Y3173 31 09Y 931V902 30 OYY
2024 9313873 31 DY INNYNA N93NN Y9290 4y0
2024 2025
PYID OOYI MINNTN PP HYIA yan PPN
2025 NIV NY>NNA YDIN TOIN IRNON YV DTPND 22,688 24,772 7,169 TR YO MNHN
934 620 976 072 Mavn
182 192 224 DXNT) YO
VTN NON DO0N DY NDINN HYA IPO¥2 YN )TN
551111 Hyanb 10,896 11,915 13,484 179N )2 MN2A1NNN
N9 MN2NNN 57ND
34,700 37,499 21,853 MovIY
-5 YV 702 NN NYPYN 22010 YN M1 1Py
N ,DO0N9Y 12025 MY NYNNA INT WO 42 67,080 73,680 121,623 " 97nv
PPYNO 3 9191 3.2 Py
" 4
271,392 255,763 | 300,342 | Y MMI»NNN2ITAD




’YNI) 2024 ,920872 31 DYDY NIANN DY X90IN 2ANNN DY NYTN YYD TINKD DMIPIYN DMNIMN PoND

(277N DT
Yany87a 31 0YY
2023 930873 31 1Y ANNWYNA N93NN 9301 9990
2023 2024
1,544 1,552 DN ONYY DNNDINND
DYNVNN DTN NIRPOY DPDN YN NVIPN IPY R N
D5INN MNTPID 2,366 862 D92NN NNTPD
36,052 36,774 mnpo
6,753 7,021 N2IN MM D2IM”N
2APY 217NIND MTHOVNN NINDN YN NTIN IPOY
MDY PR3 MTOVXM MNND DY DIDINI MY 112,497 161,578 INON
mwn
159,212 207,787 0'9VIY 0209 571D
44,888 46,346 ) WP WID
8,315 7,072 VI MDY D)
.Capsoil — 2 nypwn 79y N0 ¥20 NOIPN APY
172NN YY 09050 MNYTY 8 TN NI ,DOVI9Y 6,997 4,802 MPININ MIINI MYPYN
PPYN1A 10 P90 ©X9NNNN, 2024 ,720871 31 OYY
1,728 1,678 D»YNIN dNY1 DIV
P2 NINTY DN D) WINNDN Yan PPN Py N S
DD DTSN 7,523 3,707 D)NTI DO
69,451 63,605 290V XY D209 571D
228,663 271,392 09093 5710
INIUN MNP TV AN M) 21NN 1POY YN MWD 79 771 101.422 MOVIV MNINY INP AT INIYUN
N¥IPN MH2N PVIV ! ! TIIN YT MRNON DY
17)2 MPNNN Y MOV NN
2,756 2,923 o0
NOLN APY OININI MTOVINN Y2 NTHN IPY
2024 TV 9103 D0 34,098 46,761 DXMPY NMN DOPAD
0091 X2 MOT MM MOYN Y2 DYTHN 1Py
MY MDA OXIN MTHVIN DY WP NPPVDN) 12,183 18,506 MO NN OINOT
2024
128,808 169,612 MAVIY MNAMNNN 571D
> Y
MTOMN MYTN MNNSD ALV YN TN 17,246 22,688 TYIN YT TINNON
DY
711 934 o7 Mavn
202 182 D)NTI DO
D29V NIN MMYYN HYA ¥yan NOIPN 14,043 10,896 179N X2 NMA1NNN
32,202 34,700 MOVIY NY MNANNN 97ND
67,653 67,080 Y1 57N
228,663 271,392 17 MNAMNNN 5710




MYaN MNHN .6

INNONY DOVTIN 3 -1 9 HYW MAPNT (277N 91T %9INI) DN IPNY DOIPIYN DMWY DI20NN, D201 NMINTY DRNNI MDPYAN MINNIN M) PnY 6.1
:2025 ,720V902 30 -1 2024 ,7120VHD2 30 DDA

oVNHNN NUVYYY oYUNNN NYYNY
012 19NDAY DXYNNA HYYNY DN 79377 39207 Ha3187a 31 Oy 30 012 M9 NVNY 30 012 M9 NVNY "o
2024 13PVODA 30 9210992 9210502 Py
2024 2024 2025 2024 2025
MDIN WK ,1.5%-52 19T) M0 NIANN MOIdN
THM 33%-1 HTY DOTINON DX MNINY OINN 332,590 89,172 92,260 256,156 | 259,906 mMoIdN
29%-52 Y77 00 MNINS DINNA MDIdINN
278,199 74,202 77,433 212,445 | 212,716 MIINN MY
NMYY NBYN TPV YN 8% -31 YT MONN NN
MOYONN STYSN INNIND N P2 ,090 0N 54,391 14,970 14,827 43,711 47,190 99 NN
NN DINN MPONI INDY TUNN 185 ,075wen 16.4% 16.8% 16.1% 17.1% 18.2% (M99 %)
AN M) 191 NNT NYYA PIANNT DO TIN DI
21,357 5,690 5,570 15,885 15,759 DIV 1IN MINNIN
APNNI DTN MO DMLY IMOYN APV YA 51N
D57 MNIND DINN MY NININN PHND MDA 2,769 719 830 2,039 2,486 MITOY IPNND MINXIN
o»TINY»
N o D NYYya ), PV VAN 2
MRNM DTR M3 MDY APPR Y3 ¥ e 8,908 2,163 2,122 6,525 | 6224 PO AN TN
348 94 141 264 369 TINK MNNIN
MPINNN NI ,18%-51 DT MM MNYIN NNIN 21,009 6,304 6,164 18,998 22,352 MY MMV NNA
MTNN NNIA NDYNN POV YN NI TN .8.6% Y NDY 6.3% 7.1% 6.7% 7.6% 8.6% (Y9999 %)
(>791) XN NN PN
(282) 2 87 (180) 257 19995 an
ARNIN NYPA) DIDIAN DY NIPYNIN NYAN NP
M3 PP M 14,066 3,447 3,109 9,402 8,302 10,1120 NMINNIN
M M2 NN DIPIN IPOY NYAN NMOYN 3,585 804 838 3,013 3,544 NN YY DN




oYNNN NVYYH oVUNNN NYYNH
012 19NDAY DXWNNA HYYNY DN 79377 39207 qa2187a 31 Oy 30 012 M9 NVNY 30 012 M9 NVNY
2024 92nV904 30 “921V902 “31V9va Py
2024 2029 2025 2029 2025
3,076 2,055 2,304 6,403 10,763 NAPNY P NN
0.9% 2.3% 2.5% 2.5% 4.1% (M990 %)

31 D2 MMNONY MANPNY (17NN IDVT 9ONI) DN VNY DMIPIYN DNV DII0NN ,D29DIN MMTY ORNNA MDY MNNN NN PnY 6.2
:2024 ,720872 31 -1 2023 720872 31,2022 ,720872

DRFLORAR -]

93873 31 09Y

2022

2023

20249

930

792NN MDIDNA 7.1% -3 HW N1 NON 2023 Mwd 2022 HY P2
DINN MPINA 12% D HY NOIPN IPOYA NY) TWNR ,MPINN
MO NPT DIWHI AN P,V B DT .NDN MNINS

NP DM NN MOYA MNIVPNNA NTPHRNNY

TN 2023 MYY DN ,10.9%D YW 91T DY) 2024 MHvI
.PIUN PNN NMOY DY TA2 T2 NI TIPIRN NPPTHY

322,756

299,828

332,590

monn

289,754

257,026

278,199

PO MY

Y MAININND MMPND TNRY NHNN NN NN
ANY DM DPNNI OOYA DAININ MNRPOYL MTPHNNN
PIANNT DM TINNOT DX MNIND DINN M NANIINI
970N HY PADDVAN TYWNAN TXT AN M) DN NI NYWA

NINPOYM DN

33,002
10.2%

42,802
14.3%

54,391
16.4%

9399 NN
(M990 %)

9Pya DY L2022 Y NnYY 2024 -) 2023 DNHWA NOPN
MDNN) MY NMIRNIN DTN NN

23,350

21,274

21,357

PINYY NIN MNIIN

IP°¥2 ¥ 2022-H9 O 2024 - 2023 DMWY MIRNINA YN
M2 NANTINN PINI MNP IPNNI DTX NID MNDYA NOHYN
OYY TS DPNONOL M NPHYNI IYPYM MNan
NI0M NNNN DINNA IPOYA SNKPN NP NN NMINIINI

Solos YymaoN

1,517

2,839

2,769

M IPNND MRXIN




3874 31 09Y

93NN ’930N LR
2022 2023 2024
NININ IPOYA NOPYN MININNT MNPNI MNINA MHYN
13D NN MIMIN NPNVYNA NYPYN 172NN MDY HY NINTI 6,631 7,471 8,908 NPHYY NYTIN MINNIN
MILIHOWINPN NIY YNHN PIRYN ,2IWNNI DXADI NN
T DT X2 AT YN 1.5 TOI IR NNWIAI 2022 THva
12) AT PO 2.2 T02 PADY 1IN NPINN IPIOPNI NYPYN
,Npoyn Junm (Earn-Out) 1m)mimn 1700 )2 IRIN NP
.DPOY NN NNDN INT IHYIN 0.7 702
702 9599 151115 TN NNNN PI2 NN NP, 2023 Mva 4,433 1,438 348 TNR MNIN
AT YN 0.5 TOA NPVIVN MRNN DN INT PN 0.9
o112
29399 95119 1IN NN 12 IR NOPT 2024 M3
APy, MM ML NN NV DN 2022-2023 DNVYN P
5 "’:’:nﬂs’;‘/””:‘;b” ;vbm 10 Z;Z"’; nz’o’::m NRINI (2,929) 9,780 21,009 M9 MY (1090) NN
m2yan Nn1a .8% -5 5v MYY Y - DMWY P2 o 5 o N o
AN ANT PN 11 -0 SY 1T PPy YD) IR, MDN (0.9% 3.3% 6.3% (319 %)
IOV
(187) (212) (282) 2195 172N (TOON) YNNI NN PON
MNPNN NP MM MRNDD NDOVID APV NONYI IIOYN 5
PN WY SWIDM MDD 7,028 11,953 14,066 03,100 MINNIN
M MY NNIA D1 HYA APy Nyan N»oyn (272) 2,087 3,585 NN YY DON
(9,872) (4,472) 3,076 MY 2P (1090) NNA
(3.1%) (1.5%) 0.9% (5199991 %)
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: (270N A9YT 299N2) MY MIINM Y30 NPIZNA MY MINNIN YD 6.3

9310813 31 099
93NN »aoNn 2023 m»yan 0Ny
2024
INSIND APOY2 NDAPNN NIV NNYY MPINA 13%D DY LY 262,798 295,748 moIdN
PV PPN N
v 290 15,946 26,321 won A
NNI2 NDWN NIRNIND IPYa ,50%-51 19y Adj. EBITDA 6.1% 8.9% % N
9517 1991 9.2 -5 9 5NN 1% 9% (%) X200 MNIND DINN
22,567 33,778 Adj. EBITDA?
8.6% 11.4% (%)
2023 MV 911 MDIdONA 1.6% -2 DV NOP 36,398 35,820 mon
) 390 2,073 Y9IWoM NI
10% -92) N9NN TIWN NMYY 100%- 51 19y Adj. EBITDA 1.1% 5.8%% (%) OPTI BY1597 1NN OINN
THY 510 ONONN NNI2 NOWN APV NYAN N 7POY .NPINNN .
2023 1,751 3,494 Adj. EBITDA
4.8% 9.8% (%)
,61.7% -5 H¥ YMYNYN DY) NI HIMION NIDN NNNAN DINN 632 1,022 ™Mo
QN MPY 1590 DY NOMYN MY NONNNN PPy Yan
D»PN MPYON NINN S1T) 1) MINMA (297) (1,055) Y219 TOAN
(47.0%) (103.2%) (%) 9IMIYN NIOM NNNAN OINN
NYPYNN TYNNN NINXIND 1Py, 00 P P Adj. EBITDA .
DINNI MM PIVY MNP MINNINA NP HY (231) (852) Adj. EBITDA
(36.6%) (83.4%) (%)
(6,259) (6,330) Y2IY9N TON
- MNP N MAMWUN NMINKIN
(4,917) (5,081) Adj. EBITDA
299,828 332,590 moIan 2nv

5W MY DINN MM HY TIWHNN MPWN NTTHY S2IPN TT0 WA MY 712 707 VNN NPHYD TN MNKIN STV MNNSM NND , DD, 12> 135 NN - ynwn Adjusted EBITDA 2
RREG!
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930874 31 0YY

193NN 129N 2023 myyan onn
2024
9,780 21,009 "IYan NN
3.3% 6.3% (%)
19,170 31,339 Adj. EBITDA
6.4% 9.4% (%)
IMNNVNY DIYNNN NVITVY ;;"":;”,ﬂ ,’:::”z,
30 D12 12NDAY DIYNNN NYWNY DNYA NN 39300 5210904 30 Y2 R i) T
2024 43nVAVA 7310903 !
2024 2025 2024 2025
DN MOIINA 2.4% SY NOOP DY DN MNIND DINNA 78,890 76,650 227,579 222,122 modn
n92pPnn NYPNY
i 7,422 5,566 22,965 22,942 o1wen N -
. 9.4% 7.3% 10.1% 10.3% (%) MNINS
YaN YR VT DN 1.2-5 v )1y own — Adj. EBITDA von
NI TIY DT DITVIA NONN NI NDYN PV 8,704 7,964 26,719 27,968 Adj. EBITDA
11.0% 10.4% 11.7% 12.6% (%)
32.8% YW NMOY NNV DPTIND DMYIL MNINS OINNA 10,024 15,367 27,787 36,902 mMoIdN
NN RN HWA APV (27D 91T N 9 -3) MM
TWRID NNPRY SV Y3 (AN AT 08 9 -3) mmng: 917 2,568 1,838 4,712 owan My
9.2% 16.7% 6.6% 12.8% (%) onn
. MNIND
WY 112% S¥ 91713 AT D0 3.3-51 nby Adj. EBITDA o7
APV YN 1B DY .APINNNI 16.7% YTV ,N2APNN NMPNN . o»TINY
NN DMIXIND D>NHNA NP NIRIIND MNONN NI NBYND 1,296 3120 2,901 6,153 Adj. EBITDA
2023 TV 99 N8N 12.9% 20.3% 10.4% 16.7% (%)
22PN NHPNN NMIYY MDION 12% 5 HW 9171 258 243 790 882 moPN
onn
. 197 324 676, 793, Y21yan TOAN nNNaN
MoPRR P2 omynen Wy 8 Adj. EBITDA | 477 (29 ) 793) panToan | Tnen
(76.4%) (133.3%) (85.6%) (89.9%) (%) i
. 2IMION
(145) (165) (530) (491) Adj. EBITDA
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NNNDAY DIYNNA NUIYY ;’g W e vn3
30 012 11NDAY DIYNNN NYWNY DNY3 NIaNN ¥1207 Y2nvava 30 D12 PRI e
2024 43VAVA 7310203 !
2024 2025 2024 2025

(56.2%) (67.9%) (67.1%) (55.7%) (%)
(1,838) (1,646) (5,129) (4,509) Y2191 TOAN MNNIN
mamwn
(1,552) (1,429) (4,156) (4,155) Adj. EBITDA NO
mEpm

89,172 92,260 256,156 259,906 MO39

6,304 6,164 18,998 22,352 IYan MY
7.1% 6.7% 7.4% 8.6% (%) e

8,303 9,490 24,934 29,475 Adj. EBITDA

9.3% 10.3% 9.7% 11.3% (%)
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(277N 997 295N83) Adjusted EBITDA 5 99yann nnan Pa mnrNnm V11 ono 6.4

2OVNNN NWHYY 3%’;‘:;22,’2:’_‘::3)
9317V90a 30 029NNV 4209042 n’b,”gﬂ onn
2024 2025 2024 2025
7,422 5,566 22,965 22,942 Y2IVaN NI
1,249 1,468 3,657 4,030 MNNSMN NN | ny339ma OINN
33 930 97 996 NI TIY NTP M0 MINK MINIIN R
8,704 7,964 26,719 27,968 Adj. EBITDA
917 2,568 1,838 4,712 Y2IYaN N
317 401 896 1,128 MNNaMm nns | MNIN3 BDINN
DYV
62 151 167 313 ININ TIY NT M2 MINK MIXRNIN o»TIND
1,296 3,120 2,901 6,153 Adj. EBITDA
197 2 7 7 Y9IY9N TON
(197) (324) (676) (793) 91y " fnnen oYM
52 159 146 302 MNNANI NN nmom
; 91M12YN
(145) (165) (530) (491) Adj. EBITDA
(1,838) (1,646) (5,129) (4,509) Y9IaN TO9N
193 211 595 601 MNNNI NN
TINSIN
93 6 378 (247) NN DDA DIVYN NO MaMmwn
mypmn
- - - - ININ TIY N MY MINK MNRNN
(1,552) (1,429) (4,156) (4,155) Adj. EBITDA
6,304 6,164 18,998 22,352 YIYan NN
1,811 2,239 5,294 6,061 MNNNI NN
93 6 378 (247) NN DDA DIVYN 09
95 1,081 264 1,309 NN TIY NI MATY MINK MNNIN
8,303 9,490 24,934 29,475 Adj. EBITDA

31 DY°2 NPMNDNY NIYY
Asals mywan onn
2023 2024

15,946 26,321 MWan NN

5,357 4,822 MNNAM NN
N0 MNIND OINN

1,264 2,635 NI TIY N M0 MINK NIRKIN

22,567 33,778 Adj. EBITDA

390 2,073 YIWan NN
1,187 1,202 MANSM NN | 5y MNNS DI
174 219 NN TIY DT MY MINK MIRYIN D>

1,751 3,494 Adj. EBITDA
(297) (1,055) Y21VOM TOIN MM NPNOA OINA
66 203 MNN9M NNO YN
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31 012 MNMNTNY NIYY
JUEEAE moyan oINn
2023 2024
(231) (852) Adj. EBITDA
(6,259) (6,330) Y21V9N TOIN
838 802 NN NN NS TSRV MINSIN
504 447 NI DO DIYWN mIpPn
(4,917) (5,081) Adj. EBITDA
9,780 21,009 MWan NN
7,448 7,029 NN NN
504 447 NN DDA DYYN 57nvo
1,438 2,854 YNDN TIY N MY MINK MINRNIN
19,170 31,339 Adj. EBITDA
mon 7

VYND 27NN ADIT Y9DN 2,336 DY D910 02,2025 920VADA 30 DY I ,DNMITN NI 1HAND
(27NN AT 295N) DWW DNMINN DN DY DMIPIYN D200

122 "3PWY 793NN 29290 ' N 2XUNNN NYUNY
DIUNI DY NNA NYYn | ”:::\,gv";’;g;’:f 19¢7 30 ©Y°2 M NUNY
nYYwNY 2025 mwb 9319V904a 990
YV DINYNIN DIYNNN
2024 2024 2025 2024 2025
b
OYN AP yan NOPN (m‘:w;?@;?vmg)
MPNN YM IMND P2 768 (90) (4,463) (9,663) MY WY
b
2024 Mva N*apnn o0
MYPYNN IPP¥2 YN NOIPN
2
T SR
-5 59 D9APN 17 SN (4,996) (4,353) (4,371) (8,233) moyab 1%?;\;\’_)]
NVON P2 AT ON 2 e
2024 MV NPYVINL HYIN
APy APYa yan Hmin
M
T %, T e
: Y
TIPS D AT PR 2,831 3,611 8,678 18,600 m»yan n:gi)v;v
YN 16.8 T02 MNMION )
DT
PH2 WY VN
78 (127) (3) 80 DN MM
(np2)a)1YaRANVN
MPYN 97N
(1,319) (959) (159) 784 MY DN
=232 2173
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431873 31 01%Y
92NN 99201 VYo
2023 2024
P2¥2 INNN PN DTN NIRIIND YN PVIPN R R R
I MNIND ONIND DYDY NSND 2PY 27,861 (2,545) (m> ”97;;’\?13 \;’1;:;392 :;9;;3
DYDINN MNYW DMNVN NINIIND
D220 MNTPA NYNNNI 1PV YN NVIPN MDA WNIVY 1V ,DNINNRN
(8,570) (7,199)
PYVINI HYHNN NN 1PH2 NNHN NJAPY nypYn
MNRNINONIYN P 91T POV YN "NOWUN (20.042) 9 752 MDOYN WY VI, DI
DYDY MTOMN ! ! NN (MDY WIVY)
47 ) DNYIIN MM PH2 WY OV
(np2)a YA RANYM
MY DMIRNA NPWN 571D
(704) 8 019

P MNPNR .8

MYNNNA J2) NAVIVA NNV DIMITHD DTN ANYN NN IPXYI DMV NN TINNN NIAND
172NN YW DMIPIYN NN MMNPR MTIN DOV .DMDIN MTOIN ISP AT TN YITY MNNON
.2024 720872 31 0P OMIDIN MMNTD 9 NN PPYND 6 PI9Y 6.18 PYD NXI

019 0*NM 099 029N Yo
31.12.2023 31.12.2024
TO0 % 4917 995X TOn % 4917 295K
JRIN 3779 RN 37798
29.6% 67,653 24.7% 67,080 n
7.6% 17,246 8.4% 22,688 TN PIID MNNON
6.5% 14,956 4.4% 12,012 TN Y29 MINK NPIPNNN
34.9% 79,771 37.4% 101,422 Y Mmooy m’”?giﬁg’f;;:ﬁ?gﬁ
6.5% 14,939 7.9% 21,429 ISP YOY9 DINN DRIY
14.9% 34,098 17.2% 46,761 DPOD NIWN
100% 228,663 100% 271,392 2710
ory 0N oYy 099 Py
30.9.2024 30.9.2025
100 % 4911 295K 100 % 4917 295K
RN 27798 RN 37778
28.8% 73,680 40.5% 121,623 n
9.7% 24,772 2.4% 7,169 TN PIID MNNON
5.0% 12,727 4.9% 14,684 TN JOIY MINK NPIPNNN
36.1% 92,216 35.6% 107,031 v Mmoo ””"’"]r”_’]iﬁ);?;;:m";g
6.5% 16,711 6.3% 18,787 ISP Y219 DINN DRI
13.99% 35,657 10.3% 31,048 DPOD NIWN
100% 255,763 100% 300,342 2710
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MXNDNN DY WP NXIIAPN DY MINN NPDIVS NPINM TN JIID MIRNIN MTIN DXIDN DOVID
PPYNY 6 9192 6.18.4 -1 6.18.3 DXDYD N, NINNOND

30-5 5 TO2 NN PN NNV AT 215 38-5 117 17NN DY 31NN PNNN 2024 1210872 31 0D )
S5v AMINN )INN 2025 920VODA 30 OYY 1193 .2023 TANTA 31 DY NPMONODIV NNPND AT NN
30 DY NPMONDIV NANPND IOVT NP 46-3 DY TOI NN NN DMWY ,I0NT NP 72 11N NHANND
.2024 720vV502

VININID NI2NN NN YRV ,PPYNN 29 DY NDXY NP9 NNNN L,000MPN NN MMPRY qona
5 9992 9NN INT DD DOVITD) NOVIVN NPPOYN DMV IDMIDY NYY MPOYN NMIVIVOND
Appwn’

MOV NMA1NNT MDA DAV ©Y0I) 3
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YTIIND HYNM YVIN — /2 PHN

N0 NINNIYN NINNI Y2 DINVPIT DY NT

MININ NYDIDY TORNIVN NPNNIN OHYA DI NVPIT DY »IYINN 190101 D ¥ap NIINN PNVPIT
LDMNVPPT [N, MNaNN PIND (12)(8)92 9PyOD DXNNA ,NIAND

.PPYNY 7 9792 I8 DD DNYOVN DN 1271 DOVID
MNIIN 1NN XYL TIIRND 19399)

MNMIN JNND NMAMNND NINMP NI .1MMIN NN XYNI NPOTH A8DON XD 12NN NYTN TVND
DVTRY MMpN1

DPNN DINVPIT

SYaN 172NN ,PPYNN 9 DY NPOINN NNYYN DY .DNINN DINIVPIT NN DIV NIAND NITH TYIND
LDMONNON DMNVPIT NNNID PT9 DY IPNNND

22199 'NYa DINVPIT

TVIND 1) .0MON YNYAN DINVPIPTN NV 272 IRNN MINPN NN KD NIINN NYTN TNINID
.1999-0WNN ,MIINN PIN2 NI NN NITHND ,07I5N YNYA DNIVPIT NIINA DININI NI ,PPYNN

029 9pan
TRNND NI2NN NN INRY D29 P20 MY DYAN NI2NN 202 99210 NN JNON XD NYTH TIND

T2 ©WIAPN DXTIND DORNNA NMNTNH

P17 PaAYNN AN

(7930 Pavnn AN VaxN P — BDO 1 N nYann YY 9pann avnn NN

DYMIPYI DN YMIPY MY ,NNPAD DNYPN DNMPY NP 12 IP20N PNAYNN NN NNV 1OV
TO DY TAY NXIAPN NN HH52 2023-2024 DMWY DXODIN NINYTN DY WP NNPXAD DNYPN DINN
SNNRNNAL,ANIN IDVT OO 198 DY TOY 27NN INT 290N 214

99W NN TIYNRNDN OIND . TIVY NNPIAN MIYY 1901 DY XY KD 17D 9P290 PNIAYNN IR NNV 1OV
NN MAPY NHANN NONIN NN TNON WX ,NI2NN )PNLVPIT NIN IPARN NAYNN TN DY INIVN
)awNN XYY DY NNV 1DV

NN NNV DY NYNN INNIV 1DV YA IP20N PNAVNN NN DY 1NN RYND NDIY NIINN DO
DNNNA DAIPNY PAD NN MNIRD INIVN IOY 73 920 NI2ANN PNVPPT .NIANT PNVPIT NYIND
OV MDA 2927 NN PAIND

9

A2
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PIARND DY 933990 MITH DY TYPI NI MINND — ) PIn

Y929 29913 29Y MNANNHNN NaYN .15
2024 421873 31 019 9)
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INDEMNIFICATION AND EXCULPATION AGREEMENT

THIS INDEMNIFICATION AGREEMENT (the “Agreement”), dated as of [ ][ ], 2026, is
entered into by and between Prodalim Investments Ltd., an Israeli company, company number
513130252, whose address is 5 Druyanov St., Tel Aviv-Yafo, Israel (the “Company”), and the
undersigned Director or Officer of the Company whose name appears on the signature page hereto
(the “Indemnitee”).

WHEREAS, Indemnitee is an Office Holder (“Nosse Misra), as such term is defined in the
Companies Law, 5759-1999, as amended (the “Office Holder” and the “Companies Law”
respectively), of the Company;

WHEREAS, both the Company and Indemnitee recognize the increased risk of litigation and
other claims being asserted against Office Holders of companies and that highly competent persons
have become more reluctant to serve corporations as directors and officers or in other capacities
unless they are provided with adequate protection through insurance or adequate indemnification
against inordinate risks of claims and actions against them arising out of their service to, and activities
on behalf of, companies;

WHEREAS, the Articles of Association of the Company authorize the Company to indemnify
and provide for insurance and exculpation to its Office Holders, in each case, to the fullest extent
permitted by applicable law;

WHEREAS, the Company has determined that (i) the increased difficulty in attracting and
retaining competent persons is detrimental to the best interests of the Company’s shareholders and
that the Company should act to assure such persons that there will be increased certainty of such
protection in the future, and (ii) it is reasonable, prudent and necessary for the Company contractually
to obligate itself to indemnify, and to advance expenses on behalf of, such persons to the fullest extent
permitted by applicable law, so that they will serve or continue to serve the Company free from undue
concern that they will not be so indemnified; and

WHEREAS, in recognition of Indemnitee’s need for substantial protection against personal
liability in order to assure Indemnitee’s continued service to the Company in an effective manner and,
in part, in order to provide Indemnitee with specific contractual assurance that the indemnification and
exculpation afforded by the Articles of Association will be available to Indemnitee, the Company
wishes to undertake in this Agreement for the indemnification of and the advancing of expenses to
Indemnitee to the fullest extent permitted by applicable law and as set forth in this Agreement and
provide for exculpation of Indemnitee as set forth in this Agreement.

NOW, THEREFORE, the parties hereto agree as follows:
1. INDEMNIFICATION.

1.1. The Company hereby undertakes to indemnify Indemnitee to the fullest extent permitted
by applicable law for any liability and expense specified in Sections 1.1.1 through 1.1.4 below,
imposed on Indemnitee due to or in connection with an act performed by such Indemnitee, either prior
to or after the date hereof, in Indemnitee’s capacity as an Office Holder, including, without limitation,
as a director, officer, employee, agent or fiduciary of the Company, any subsidiary thereof or any
other corporation, collaboration, partnership, joint venture, trust or other enterprise, in which
Indemnitee serves at any time at the request of the Company (the “Corporate Capacity”). The term
“act performed in Indemnitee’s capacity as an Office Holder” shall include, without limitation, any
act, omission or failure to act and any other circumstances relating to or arising from Indemnitee’s
service in a Corporate Capacity (even if taken prior to the date of this Agreement). Notwithstanding
the foregoing, in the event that the Office Holder is the beneficiary of an indemnification undertaking
provided by a subsidiary of the Company or any other entity (other than a Secondary Indemnitor (as
defined below)), with respect to his or her Corporate Capacity with such subsidiary or entity, then the
indemnification obligations of the Company hereunder with respect to such Corporate Capacity shall
only apply to the extent that the indemnification by such subsidiary or other entity does not actually
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fully cover the indemnifiable liabilities and expenses relating thereto. The following shall be
hereinafter referred to as “Indemnifiable Events™:

1.1.1. Financial liability imposed on Indemnitee in favor of any person pursuant to
a judgment, including a judgment rendered in the context of a settlement or an arbitrator’s
award approved by a court. For purposes of Section 1 of this Agreement, the term “person”
shall include, without limitation, a natural person, firm, partnership, joint venture, trust,
company, corporation, limited liability entity, unincorporated organization, estate, government,
municipality, or any political, governmental, regulatory or similar agency or body;

1.1.2. Reasonable Expenses (as defined below) expended by Indemnitee as a result
of an investigation or any proceeding instituted against the Indemnitee by an authority that is
authorized to conduct such investigation or proceeding, and that was concluded without filing
an indictment against the Indemnitee and without imposing on the Indemnitee a financial
liability in lieu of a criminal proceeding, or that was concluded without filing an indictment
against the Indemnitee but imposing a financial liability in lieu of a criminal proceeding in an
offence that does not require proof of mens rea, or in connection with a financial sanction. In
this section “conclusion of a proceeding without filing an indictment in a matter in which a
criminal investigation has been instigated” and “financial liability in lieu of a criminal
proceeding” shall have the meaning assigned to such terms under the Companies Law, and the
term "financial sanction" shall mean such term as referred to in Section 260(a)(1a) of the
Companies Law;

1.1.3. Reasonable Expenses expended by or imposed on Indemnitee by a court, in
a proceeding instituted against Indemnitee by the Company or on its behalf or by another
person, or in a criminal charge from which Indemnitee was acquitted or in which Indemnitee
was convicted of an offence that does not require proof of mens rea; and

1.1.4. Any other event, occurrence, matter or circumstances under any law with
respect to which the Company may, or will be able to, indemnify an Office Holder (including,
without limitation, in accordance with Section 56h(b)(1) of the Israeli Securities Law 5728-
1968 (the “Israeli Securities Law”), if applicable, and Section 50P(b)(2) of the Israeli
Economic Competition Law, 5758-1988 (the “Economic Competition Law”)).

For the purpose of this Agreement, “Expenses” shall include, without limitation, legal fees and
all other costs, expenses and obligations paid or incurred by Indemnitee in connection with
investigating, defending, being a witness in or participating in (including on appeal), or
preparing to defend, be a witness in or participate in any claim, action, suit, proceeding,
alternative dispute resolution mechanism, hearing, inquiry or investigation relating to any
matter for which indemnification hereunder may be provided. Expenses shall be considered
paid or incurred by Indemnitee at such time as Indemnitee is required to pay or incur such cost
or expenses, including upon receipt of an invoice or payment demand. The Company shall pay
the Expenses in accordance with the provisions of Section1.3.

1.2.  Notwithstanding anything herein to the contrary, the Company’s undertaking to
indemnify the Indemnitee under Section 1.1.1 shall only be with respect to events described in
Exhibit A hereto. The Board of Directors of the Company (the “Board”) has determined that the
categories of events listed in Exhibit A are foreseeable in light of the operations of the Company. The
maximum amount of indemnification payable by the Company under Section 1.1.1 of this Agreement
with respect to all persons with respect to whom the Company undertook to indemnify under
agreements similar to this Agreement (the “Indemnifiable Persons”), for all events described in
Exhibit A shall not exceed the higher of: (1) 25% of the Company's equity according to the
Company's latest financial statements published prior to the actual payment of the indemnification
amount or (2) US$ 15 million (the “Limit Amount”). The Limit Amount shall apply for each five (5)
year period commencing on the closing of the first issuance and sale of the Company’s ordinary
shares to the public, and for every subsequent five (5) year period thereafter, and shall apply to all
Indemnifiable Persons, in the aggregate. If the Limit Amount is insufficient to cover all the indemnity
amounts payable with respect to all Indemnifiable Persons, then such amount shall be allocated to



-3-

such Indemnifiable Persons pro rata according to the percentage of their culpability, as finally
determined by a court in the relevant claim, or, absent such determination or in the event such persons
are parties to different claims, based on an equal pro rata allocation among such Indemnifiable
Persons. The Limit Amount payable by the Company is deemed by the Company to be reasonable in
light of the circumstances. The indemnification provided under Section 1.1.1 herein shall not be
subject to the limitations imposed by this Section 1.2 and Exhibit A if and to the extent such limits do
not or are no longer required by the Companies Law.

1.3. If so requested by Indemnitee in writing, and subject to the Company’s repayment and
reimbursements rights set forth in Sections 3 and 5 below, the Company shall pay amounts to cover
Indemnitee’s Expenses with respect to which Indemnitee is entitled to be indemnified under Section
1.1 above, as and when incurred. The payments of such amounts shall be made by the Company
directly to the Indemnitee’s legal and other advisors, as soon as practicable, but in any event no later
than fifteen (15) days after written demand by such Indemnitee therefor to the Company, and any such
payment shall be deemed to constitute indemnification hereunder. As part of the aforementioned
undertaking, the Company will make available to Indemnitee any security or guarantee that
Indemnitee may be required to post in accordance with an interim decision given by a court,
governmental or administrative body, or an arbitrator, including for the purpose of substituting liens
imposed on Indemnitee’s assets.

1.4. The Company’s obligation to indemnify Indemnitee and advance Expenses in
accordance with this Agreement shall be for such period (the “Indemnification Period”) as
Indemnitee shall be subject to any actual, possible or threatened claim, action, suit, demand or
proceeding or any inquiry or investigation, whether civil, criminal or investigative, arising out of the
Indemnitee’s service in the Corporate Capacity as described in Section 1.1 above, whether or not
Indemnitee is still serving in such position.

1.5. Without derogating from the Company’s obligations to indemnify Indemnitee as
provided herein, to the extent that the Company maintains an insurance policy or policies providing
liability insurance for directors and officers, Indemnitee shall be covered by such policy or policies in
accordance with its or their terms to the maximum extent of the coverage available for any director or
officer under such policy or policies.

2. SPECIFIC LIMITATIONS ON INDEMNIFICATION.

Notwithstanding anything to the contrary in this Agreement, the Company shall not indemnify or
advance Expenses to Indemnitee with respect to (i) any act, event or circumstance with respect to
which it is prohibited to do so under applicable law, or (ii) a counter claim made by the Company or
in its name in connection with a claim against the Company filed by the Indemnitee.

3. REPAYMENT OF EXPENSES.

3.1. In the event that the Company provides or is required to provide indemnification with
respect to Expenses hereunder and at any time thereafter the Company determines, based on advice
from its legal counsel, that the Indemnitee was not entitled to such payments, the amounts so
indemnified by the Company will be promptly repaid by Indemnitee, unless the Indemnitee disputes
the Company’s determination, in which case the Indemnitee’s obligation to repay to the Company
shall be postponed until such dispute is resolved.

3.2. Indemnitee’s obligation to repay to the Company for any Expenses or other sums paid
hereunder shall be deemed as a loan given to Indemnitee by the Company subject to the minimum
interest rate prescribed by Section 3(9) of the Income Tax Ordinance [New Version], 1961, or any
other legislation replacing it, which is not considered a taxable benefit.

4. SUBROGATION.

4.1. Except as set forth in Section 4.2 below, in the event of payment under this Agreement,
the Company shall be subrogated to the extent of such payment to all of the rights of recovery of
Indemnitee, who shall execute all documents required and shall do everything that may be necessary
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to secure such rights, including the execution of such documents necessary to enable the Company
effectively to bring suit to enforce such rights.

4.2. The Company hereby acknowledges that Indemnitee may have certain rights to
indemnification, advancement of expenses and/or insurance provided by a third party (not including,
for the avoidance of doubt, insurance acquired by the Company or any subsidiary of the Company, or
otherwise provided on behalf of the Company or any subsidiary of the Company) (collectively, the
“Secondary Indemnitors”). The Company hereby agrees (i) that it is the indemnitor of first resort
(i.e., its obligations to Indemnitee are primary and any obligation of the Secondary Indemnitors to
advance expenses or to provide indemnification for the same expenses or liabilities incurred by
Indemnitee are secondary), (ii) that it shall be required to advance the full amount of expenses
incurred by Indemnitee and shall be liable for the full amount of all Expenses, judgments, penalties,
fines and amounts paid in settlement to the extent legally permitted and as required by the terms of
this Agreement and the Articles of Association of the Company (or any other agreement between the
Company and Indemnitee), without regard to any rights Indemnitee may have against the Secondary
Indemnitors, and, (iii) that it irrevocably waives, relinquishes and releases the Secondary Indemnitors
from any and all claims against the Secondary Indemnitors for contribution, subrogation or any other
recovery of any kind in respect thereof. The Company further agrees that no advancement or payment
by the Secondary Indemnitors on behalf of Indemnitee with respect to any claim for which Indemnitee
has sought indemnification from the Company shall affect the foregoing and the Secondary
Indemnitors shall have a right of contribution and/or be subrogated to the extent of such advancement
or payment to all of the rights of recovery of Indemnitee against the Company.

5. REIMBURSEMENT.

Except as set forth in Section 4.2 above, the Company shall not be liable under this Agreement to
make any payment in connection with any Indemnifiable Event to the extent Indemnitee has
otherwise actually received payment under any insurance policy or otherwise (without any obligation
of Indemnitee to repay any such amount) of the amounts otherwise indemnifiable hereunder. Any
amounts paid to Indemnitee under such insurance policy or otherwise after the Company has
indemnified Indemnitee for such liability or Expense shall be repaid to the Company promptly upon
receipt by Indemnitee, in accordance with the terms set forth in Section 3.2.

6. EFFECTIVENESS.

The Company represents and warrants that this Agreement is valid, binding and enforceable in
accordance with its terms and was duly adopted and approved by the Company, and shall be in full
force and effect immediately upon its execution; provided, however, that this Agreement has been
first approved and adopted by the Company’s general meeting of shareholders.

7. NOTIFICATION AND DEFENSE OF CLAIM.

Indemnitee shall notify the Company of the commencement of any action, suit or proceeding, and of
the receipt of any notice or threat that any such legal proceeding has been or shall or may be initiated
against Indemnitee (including any proceedings by or against the Company and any subsidiary
thereof), promptly upon Indemnitee first becoming so aware; but the omission so to notify the
Company will not relieve the Company from any liability which it may have to Indemnitee under this
Agreement unless and to the extent that such failure to provide notice materially and adversely
prejudices the Company’s ability to defend such action. Notice to the Company shall be directed to
the Chief Executive Officer or Chief Financial Officer of the Company at the address shown in the
preamble to this Agreement (or such other address as the Company shall designate in writing to
Indemnitee). With respect to any such action, suit or proceeding as to which Indemnitee notifies the
Company of the commencement thereof and without derogating from Sections 1.1 and 2:

7.1.  The Company will be entitled to participate therein at its own expense.

7.2. Except as otherwise provided below, the Company, alone or jointly with any other
indemnifying party similarly notified, will be entitled to assume the defense thereof, with counsel
selected by the Company which counsel is reasonably reputable with experience in the relevant field.
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Indemnitee shall have the right to employ his or her own counsel in such action, suit or proceeding,
but the fees and expenses of such counsel incurred after notice from the Company of its assumption of
the defense thereof shall be at the expense of Indemnitee, unless: (i) the employment of counsel by
Indemnitee has been authorized in writing by the Company; (ii) Indemnitee shall have delivered to the
Company a written opinion of an independent legal counsel that there may be a conflict of interest
under the law and rules of attorney professional conduct applicable to such claim between the
Company and Indemnitee in the conduct of the defense of such action within reasonable time; or
(ii1) the Company has not in fact employed counsel to assume the defense of such action, in which
cases the reasonable fees and expenses of Indemnitee’s counsel shall be at the expense of the
Company. The Company shall not be entitled to assume the defense of any action, suit or proceeding
brought by or on behalf of the Company or as to which the Company bears the expenses of
Indemnitee’s counsel pursuant to sub-section (ii) above.

7.3.  The Company shall not be liable to indemnify Indemnitee under this Agreement for any
amounts or expenses paid in connection with a settlement of any action, claim or otherwise, effected
without the Company’s prior written consent.

7.4. The Company shall have the right to conduct the defense as it sees fit in its sole
discretion (provided that the Company shall conduct the defense in good faith and in a diligent
manner), including the right to settle or compromise any claim or to consent to the entry of any
judgment against Indemnitee without the consent of the Indemnitee, provided that, the amount of such
settlement, compromise or judgment does not exceed the Limit Amount (if applicable) and is fully
indemnifiable pursuant to this Agreement (subject to Section 1.2 of this Agreement) and/or applicable
law, and any such settlement, compromise or judgment does not impose any penalty or limitation on
Indemnitee without the Indemnitee’s prior written consent nor contains any admission of wrong-doing
by Indemnitee. The Indemnitee’s consent shall not be required if the settlement includes a complete
release of Indemnitee, does not contain any admission of wrong-doing by Indemnitee, and includes
monetary sanctions only as provided above. In the case of criminal proceedings the Company and/or
its legal counsel will not have the right to plead guilty or agree to a plea-bargain in the Indemnitee’s
name without the Indemnitee’s prior written consent. Neither the Company nor Indemnitee will
unreasonably withhold or delay their consent to any proposed settlement.

7.5. Indemnitee shall fully cooperate with the Company and shall give the Company all
information and access to documents, files and to his or her advisors and representatives as shall be
within Indemnitee’s power, in every reasonable way as may be required by the Company with respect
to any claim which is the subject matter of this Agreement and in the defense of other claims asserted
against the Company (other than claims asserted by Indemnitee), provided that the Company shall
cover all expenses, costs and fees incidental thereto such that the Indemnitee will not be required to
pay or bear such expenses, costs and fees.

8. EXCULPATION.

Subject to the provisions of the Companies Law, the Company hereby releases, in advance, the Office
Holder from liability to the Company for any damage that arises from the breach of the Office
Holder’s duty of care to the Company (within the meaning of such terms under Sections 252 and 253
of the Companies Law), including due to or in connection with an act performed in Indemnitee’s
capacity as an Office Holder, other than breach of the duty of care towards the Company in a
distribution (as such term is defined in the Companies Law). Such exculpation shall not apply with
respect to a counter claim made by the Company or in its name in connection with a claim against the
Company filed by the Indemnitee.

9. NON-EXCLUSIVITY.

The rights of the Indemnitee hereunder shall not be deemed exclusive of any other rights Indemnitee
may have under the Articles of Association, applicable law or otherwise.

10. PARTIAL INDEMNIFICATION.
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If Indemnitee is entitled under any provision of this Agreement to indemnification by the Company
for some or a portion of the expenses, judgments, fines or penalties actually or reasonably incurred by
Indemnitee in connection with any proceedings, but not, however, for the total amount thereof, the
Company shall nevertheless indemnify Indemnitee for the portion of such expenses, judgments, fines
or penalties to which Indemnitee is entitled under any provision of this Agreement. Subject to the
provisions of Section 5 above, any amount received by Indemnitee (under any insurance policy or
otherwise) shall not reduce the Limit Amount hereunder and shall not derogate from the Company’s
obligation to indemnify the Indemnitee in accordance with the provisions of this Agreement up to the
Limit Amount, as set forth in Section 1.2.

11.  BINDING EFFECT.

This Agreement shall be binding upon and inure to the benefit of and be enforceable by the parties
hereto and their respective successors and permitted assigns (including any receivers, liquidators or
the like of the Company). This Agreement shall continue in effect during the Indemnification Period
regardless of whether Indemnitee continues to serve in a Corporate Capacity.

Any amendment to the Companies Law, the Israeli Securities Law, the Economic Competition Law or
other applicable law adversely affecting the right of the Indemnitee to be indemnified or released
pursuant hereto shall be prospective in effect, and shall not affect the Company’s obligation or ability
to indemnify the Indemnitee for any act or omission occurring prior to such amendment, unless
otherwise provided by applicable law.

12. SEVERABILITY.

The provisions of this Agreement shall be deemed severable and the invalidity or unenforceability of
any provision shall not affect the validity or enforceability of the other provisions hereof. If any
provision of this Agreement, or the application thereof or any circumstance, is invalid or
unenforceable, (a) a suitable and equitable provision shall be substituted therefor in order to carry out,
so far as may be valid and enforceable, the intent and purpose of such invalid or unenforceable
provision and (b) the remainder of this Agreement and the application of such provision or
circumstances shall not be affected by such invalidity or unenforceability, nor shall such invalidity or
unenforceability affect the validity or enforceability of such provision, or the application thereof, in
any other jurisdiction.

13.  NOTICE.

All notices and other communications pursuant to this Agreement shall be in writing and shall be
deemed provided if delivered personally, sent by email, reputable overnight courier, to the parties at
the addresses shown in the preamble to this Agreement, or to such other address as the party to whom
notice is to be given may have furnished to the other party hereto in writing in accordance herewith.
Any such notice or communication shall be deemed to have been delivered and received (i) in the case
of personal delivery, on the date of such delivery, (ii) when sent, if sent by electronic mail (with
electronic conformation of delivery) on a business day and during normal business hours of the
recipient, and otherwise on the first business day in the place of recipient, (iii) in the case of a
reputable overnight courier, three business days after deposit with such reputable overnight courier
service.

14.  GOVERNING LAW; JURISDICTION.

This Agreement shall be governed by and construed and enforced in accordance with the laws of the
State of Israel, without giving effect to the conflicts of law provisions of those laws. The Company
and Indemnitee each hereby irrevocably consent to the exclusive jurisdiction and venue of the courts
of Tel Aviv, Israel for all purposes in connection with any action or proceeding which arises out of or
relates to this Agreement.



15.  ENTIRE AGREEMENT

This Agreement represents the entire agreement between the parties and supersedes any other
agreements, contracts or understandings between the parties, whether written or oral, with respect to
the subject matter of this Agreement.

16.  NO MODIFICATION AND NO WAIVER.

No supplement, modification or amendment, termination or cancellation of this Agreement shall be
binding unless executed in writing by both of the parties hereto. No waiver of any of the provisions of
this Agreement shall be deemed or shall constitute a waiver of any other provisions hereof (whether
or not similar) nor shall such waiver constitute a continuing waiver. Any waiver shall be in writing.

17.  ASSIGNMENTS; NO THIRD PARTY RIGHTS

Neither party hereto may assign any of its rights or obligations hereunder except with the express
prior written consent of the other party. Nothing herein shall be deemed to create or imply an
obligation for the benefit of a third party. Without limitation of the foregoing, nothing herein shall be
deemed to create any right of any insurer that provides directors’ and officers’ liability insurance, to
claim, on behalf of Indemnitee, any rights hereunder.

18.  INTERPRETATION; DEFINITIONS.

Unless the context shall otherwise require: words in the singular shall also include the plural, and vice
versa; any pronoun shall include the corresponding masculine, feminine and neuter forms; the words
“include”, “includes” and “including” shall be deemed to be followed by the phrase “without
limitation”; the words “herein”, “hereof” and “hereunder” and words of similar import refer to this
Agreement in its entirety and not to any part hereof; all references herein to Sections or clauses shall
be deemed references to Sections or clauses of this Agreement; any references to any agreement or
other instrument or law, statute or regulation are to it as amended, supplemented or restated, from
time to time (and, in the case of any law, to any successor provisions or re-enactment or modification
thereof being in force at the time); any reference to “law” shall include any supranational, national,
federal, state, local, or foreign statute or law and all rules and regulations promulgated thereunder; any
reference to a “day” or a number of “days” (without any explicit reference otherwise, such as to
business days) shall be interpreted as a reference to a calendar day or number of calendar days;
reference to month or year means according to the Gregorian calendar; reference to a “company”,
“corporate body” or “entity” shall include a, partnership, firm, company, corporation, limited liability
company, association, joint venture, trust, unincorporated organization, estate, or a government
municipality or any political, governmental, regulatory or similar agency or body, and reference to a
“person” shall mean any of the foregoing or a natural person.

19. COUNTERPARTS

This Agreement may be executed in any number of counterparts, each of which shall be deemed an
original and enforceable against the parties actually executing such counterpart, and all of which
together shall constitute one and the same instrument; it being understood that parties need not sign
the same counterpart. The exchange of an executed Agreement (in counterparts or otherwise) by
electronic delivery (in pdf format or the like) shall be sufficient to bind the parties to the terms and
conditions of this Agreement, as an original.

- SIGNATURE PAGE TO FOLLOW -
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IN WITNESS WHEREQF, the parties, each acting under due and proper authority, have
executed this Indemnification Agreement as of the date first mentioned above, in one or more
counterparts.

Company:

Name: Prodalim Investments Ltd.

By:

Name and title:

Indemnitee:

Name:

Signature:

Address:
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EXHIBIT A*

Any reference in this Exhibit A to the “Company” shall include the Company and its Affiliates
(as defined below), and, specifically, any entity in which the Indemnitee serves in a Corporate
Capacity. “Affiliate” shall mean any corporation, limited liability company, partnership,
association, or other legal entity that, is directly or indirectly controlled by the Company.

Matters, events, occurrences or circumstances in connection or associated with
employment relationships with employees or consultants or any employee
union or similar or comparable organization.

Matters, events, occurrences or circumstances in connection or associated with
business relations of any kind between the Company and its employees,
independent contractors, customers, suppliers, partners, distributors, agents,
resellers, representatives, licensors, licensees, service providers and other
business associates.

Negotiations, execution, delivery and performance of agreements of any kind
or nature and any decisions or deliberations relating to actions or omissions
relating to the foregoing, any acts, omissions or circumstances that do or may
constitute or are alleged to constitute anti-competitive acts, acts of commercial
wrongdoing, or failure to meet any standard of conduct which is or may be
applicable to such acts, omissions or circumstances.

Approval of and recommendation or information provided to shareholders with
respect to any and all corporate actions, including the approval of the acts of
the Company’s management, their guidance and their supervision, matters
relating to the approval of transactions with Office Holders (including, without
limitation, all compensation related matters) or shareholders, including
controlling persons and claims and allegations of failure to exercise business
judgment, reasonable level of proficiency, expertise, care or any other
applicable standard, with respect to the foregoing or otherwise with respect to
the Company’s business, strategy, operations and prospective outlook, and any
discussions, deliberations, reviews or other preparatory or preliminary phases
relating to any of the foregoing.

Violation, infringement, misappropriation, dilution and other misuse of
copyrights, patents, designs, trade secrets, confidential information, proprietary
information and any intellectual property rights, acts in connection with the
registration, assertion or protection of rights to intellectual property and the
defense of claims related to intellectual property, breach of confidentiality
obligations, acts in regard of invasion of privacy or any violation of privacy or
privacy related right or regulation, including with respect to databases or
handling, collection or use of private information, acts in connection with
slander and defamation, and claims in connection with publishing or providing
any information, including any filings with any governmental authorities,
whether or not required under any applicable laws.

Violations of or failure to comply with securities laws, and any regulations or
other rules promulgated thereunder, of any jurisdiction, including without
limitation, claims under the U.S. Securities Act of 1933 or the U.S. Exchange
Act of 1934 or under the Israeli Securities Law, fraudulent disclosure claims,
failure to comply with any securities authority or any stock exchange or the
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Registrar of Companies disclosure or other rules and any other claims relating
to relationships with investors, debt holders, shareholders, optionholders,
holders of any other equity or debt instrument of the Company, and otherwise
with the investment community (including without limitation any such claims
relating to a merger, acquisition, change in control transaction, issuance of
securities, restructuring, spin out, spin off, divestiture, recapitalization or any
other transaction relating to the corporate structure or organization of the
Company); claims relating to or arising out of financing arrangements, any
breach of financial covenants or other obligations towards investors, lenders or
debt holders, class actions, violations of laws requiring the Company to obtain
regulatory and governmental licenses, permits and authorizations in any
jurisdiction, including in connection with disclosure, offering or other
transaction related documents; actions taken in connection with the issuance,
purchase, holding or disposition of any type of securities of Company,
including, without limitation, the grant of options, warrants or other rights to
purchase any of the same or any offering of the Company’s securities (whether
on behalf of the Company or on behalf of any holders of securities of the
Company) to private investors, underwriters, resellers or to the public, and
listing of such securities, or the offer by the Company to purchase securities
from the public or from private investors or other holders, and any
undertakings, representations, warranties and other obligations related to any of
the foregoing or to the Company’s status as a public company or as an issuer of
securities, including, without limitation, any omission, error or inaccuracy in
any prospectus, periodic or immediate report, any other report, or any statement
or document submitted by the Company to any securities authority or any stock
exchange, or any failure to submit or delay in submitting any of the foregoing.

Liabilities arising in connection with any products or services developed,
distributed, rendered, sold, provided, licensed or marketed by the Company,
and any actions or omissions in connection with the distribution, provision,
sale, marketing, license or use of such products or services, including without
limitation in connection with professional liability and product liability claims
or regulatory or reputational matters, including actions, decisions, omissions
and failures to act relating to the quality, safety and regulatory compliance of
food and beverage products (including alcoholic beverages), including
compliance with applicable laws, regulations and regulatory requirements (and,
where relevant, industry standards), quality assurance and quality control
measures, testing and inspections, contamination prevention, labeling,
traceability, and the handling, management and execution of product recalls,
withdrawals and related corrective actions.

The offering of securities by the Company (whether on behalf of itself or on
behalf of any holder of securities and any other person) to the public and/or to
offerees or the offer by the Company to purchase securities from the public
and/or from private investors or other holders pursuant to a prospectus, offering
documents, agreements, notices, reports, tenders and/or other processes.

Events, facts or circumstances in connection with change in ownership or in the
structure of the Company, its reorganization, dissolution, winding up, any other
arrangements concerning creditors rights, merger, change in control, issuances
of securities, restructuring, spin out, spin off, divestiture, recapitalization or any
other transaction relating to the corporate structure or organization of the
Company, and the approval of failure to approve of any corporate actions and
any matters relating to corporate governance, capital structure, articles of
association or other charter or governance documents, appointment or dismissal
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of office holders or compensation thereof and appointment or dismissal of
auditors, internal auditor or any other person performing any services for the
Company.

Any transaction not in the ordinary course of business of the Company, including, without

limitation, any claim or demand made with respect thereto.

Any sale, lease, purchase or acquisition of, or the receipt or grant of any rights
with respect to, any assets, equity, rights or business, by the Company
(however structured, whether as an asset purchase, license, lease, share
purchase, merger, consolidation, reorganization or otherwise), including,
without limitation, any claim or demand made in connection with or in respect
of any consideration payable in connection with any such transaction, whether
fixed or contingent (including if payable upon satisfaction of contingencies,
earn-out, or deferred consideration), any claims relating to the operation of the
Company or its business following any such transaction, decisions concerning
the management of the Company or its business (including with regards to the
allocation of resources (funds, people, budget, inventory levels or otherwise)),
exercise of control and discretion by the Company, implied or express covenant
relating to the operation of the Company after the transaction or failure to meet
contingencies or to maximize payments or consideration; in each case, whether
under agreement, by law or otherwise.

Any arrangement (or failure to arrange) of adequate insurance coverage.

Any personal injury and/or bodily injury or damage to business or personal
property or any other type of damage through any act or omission attributed to
the Company, or its employees, agents or other persons acting or allegedly
acting on its behalf, including, without limitation, any claim or demand made
by any third party suffering the same, any failure to make proper safety
arrangements for the Company or its employees and liabilities arising from any
accidental or continuous damage or harm to the Company’s employees, its
contractors, its guests and visitors as a result of an accidental or continuous
event, or employment conditions, permanent or temporary, in the Company’s
offices.

Any claim or demand made directly or indirectly in connection with complete
or partial failure, by the Company or its directors, officers and employees, to
pay, report, keep applicable records or otherwise, of any local or foreign
federal, state, county, municipal or city taxes or other taxes or compulsory
payments of any nature whatsoever, including, without limitation, income,
sales, use, transfer, excise, value added, registration, severance, stamp,
occupation, customs, duties, real property, personal property, capital stock,
social security, unemployment, disability, payroll or employee withholding or
other withholding, including any interest, penalty or addition thereto, whether
disputed or not.

Any administrative, regulatory, judicial or civil actions orders, decrees, suits,
demands, demand letters, directives, claims, liens, investigations, proceedings
or notices of noncompliance or violation by any governmental entity or other
person alleging potential responsibility or liability (including potential
responsibility or liability for costs of enforcement investigation, cleanup,
governmental response, removal or remediation, for natural resources damages,
property damage, personal injuries or penalties or for contribution,
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indemnification, cost recovery, compensation or injunctive relief) arising out
of, based on or related to (a) the presence of, release, spill, emission, leaning,
dumping, pouring, deposit, disposal, discharge, leaching or migration into the
environment (each a “Release”) or threatened Release of, or exposure to, any
hazardous, toxic, explosive or radioactive substances, wastes or other
pollutants, including petroleum or petroleum distillates, asbestos or asbestos-
containing material, polychlorinated biphenyls (“PCBs”) or PCB-containing
materials or equipment, radon gas, infectious or medical wastes and all other
substances or wastes of any nature regulated pursuant to any environmental
law, at any location, whether or not owned, operated, leased or managed by the
Company or any of its subsidiaries, or (b) circumstances forming the basis of
any violation of any environmental law or environmental permit, license,
registration or other authorization required under applicable environmental law.

Any administrative, regulatory or judicial actions, orders, decrees, suits,
demands, demand letters, directives, claims, liens, investigations, proceedings
or notices of noncompliance or violation by any governmental or regulatory
entity or authority or any other person alleging the failure to comply with any
statute, law, ordinance, rule, regulation, order or decree of any governmental
entity applicable to the Company or any of its businesses, assets or operations,
or the terms and conditions of any operating certificate or licensing agreement.

Participation and/or non-participation at Company Board meetings, expression
of opinion or view and/or voting and/or abstention from voting at Company
Board meetings, including, in each case, any committee thereof, as well as
expression of opinion publicly in connection with the service as an Office
Holder.

Review and approval of the Company’s financial statements and any specific
items or matters within, including any action, consent or approval related to or
arising from the foregoing, including, without limitations, engagement of or
execution of certificates for the benefit of third parties related to the financial
statements.

Actions related to risk management, including, without limitation, credit,
currency, interest rate, legal and operational insurance risks, risks arising from
climate change and environmental impacts, risks arising from volatility in raw
material prices and inventory management.

Violation of laws, rules or regulations requiring the Company to obtain
regulatory and governmental licenses, permits and authorizations (including
without limitation relating to export, import, encryption, antitrust or
competition authorities) or laws related to any governmental grants in any
jurisdiction.

Investments in the Company and/or its subsidiaries and/or affiliated companies
and/or investment in corporate or other entities and/or investments in other
traded or non-traded securities and/or any other form of investment, including,
without limitation, resolutions and/or actions relating thereto, including, but not
limited to, the exercise of control measures in relation to such investment
(including voting in general meetings of the companies in which the investment
was made, appointment of directors/office holders/employees/observers
therein, etc.), lending, encumbrance or holding of securities (traded and non-
traded), and indirect investments, for example through entities engaged in
investments (such as venture capital funds, hedge funds, and private equity
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funds).

Adpvertising, including misrepresentations regarding the Company's products or
services and unlawful distribution of emails, including, without limitation,
liabilities arising therefrom.

Management of the Company’s bank accounts, including money management,
foreign currency deposits, securities, loans and credit facilities, credit cards,
bank guarantees, letters of credit, consultation agreements concerning
investments including with portfolio managers, hedging transactions, options,
futures, and the like.

Distribution of dividends, in cash or otherwise, or to any other "distribution" as
such term is defined under the Companies Law, including, without limitation,
all actions, consents and approvals, including any prior discussions, reviews
and deliberations, relating thereto.

Any administrative, regulatory, judicial, civil or criminal, actions orders,
decrees, suits, demands, demand letters, settlements, enforcement actions,
directives, claims, liens, investigations, proceedings or notices of
noncompliance, violation or breaches alleging potential responsibility, liability,
loss or damage (including potential responsibility or liability for costs of
enforcement, compliance, investigation, cleanup, governmental response,
removal or remediation, property damage or penalties, or for contribution,
indemnification, cost recovery, compensation or injunctive or equitable relief),
including but not limited to past, present or future actions, in any jurisdiction,
whether alleged or claimed by customers, consumers, data subjects, business
partners (including, without limitation, suppliers, vendors, service providers,
processors, sub-processors, controllers, or joint controllers), regulators,
enforcement authorities, sharecholders or others, arising out of, based on or
related to: (a) cyber security, cyber attacks, data loss, personal data breaches,
security breaches or any other types of breaches, unauthorized access to
information, data, or databases (including but not limited to any personally
identifiable information, personal data or private health information) and use or
disclosure of information contained therein, not preventing, containing, or
detecting the breach or failing to otherwise disclose or respond to the breach or
failing to perform the required notifications; (b) circumstances forming the
basis of any violation of any law, regulation, industry standard, contractual
requirement, permit, license, registration or other authorization required under
applicable law, regulation, industry standard, contractual requirement, binding
guidelines or related instruments including without limitation those governing
data security, data protection, network security, information systems, privacy or
any cyber environment (including, without limitation, users, networks, devices,
software, processes, information systems, databases, information in storage or
transit, applications, services, and/or systems that can be connected directly or
indirectly to networks); (c) failure to implement a reporting system or control,
failure to monitor or oversee the operation of such a system or failure to
perform penetration tests; (d) data destruction, extortion, theft, hacking, and
denial of service attacks; losses damages or liabilities to others caused by errors
and omissions, failure to safeguard data or databases, or defamation; (e)
security-audit, post-incident public relations and investigative expenses,
criminal reward funds, ransomware payments, data breach/privacy crisis
management (including, management of an incident, investigation,
remediation, data subject notification, notification to the relevant authorities,
call management, credit checking for data subjects, legal costs, court
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attendance and regulatory fines), extortion liability (including, losses due to a
threat of extortion, professional fees related to dealing with the extortion), or
network security liability (including, losses as a result of denial of access, costs
related to data on third-parties and costs related to the theft of data on third-
party systems); (f) artificial intelligence, generative artificial intelligence,
machine learning, deep learning and similar or related technologies, models,
systems or tools, whether internally developed, proprietary, provided by third
parties, based on third party models or deployed for any purpose (collectively,
"AlI Technologies"), including without limitation those related to any actual or
alleged breach, violation, misappropriation, infringement, breach of contractual
requirements  (including terms or policies), failure, malfunctioning,
hallucination, vulnerability, liability or damage or relating to unauthorized
access, manipulation, or misuse, or development, deployment, research, use,
management, testing, validation, fine tuning, governance, commercialization,
importing, distribution or any other activity concerning any Al Technologies,
inputs, or their outputs, or relating to training, model weights, or Al-generated
content, including potential conflicts with copyrights, authorship, open source
software or models, or third party intellectual property, or those related to
failure to prevent, detect, contain, mitigate, disclose, respond to, notify or
report any Al-related security or ethical incident, and whether arising under
existing or future laws, regulations, requirements, or standards, in any
jurisdiction; (g) compliance or alleged non-compliance with any applicable Al-
related laws or regulations (including, without limitation, the EU Al Act, US
federal and/or state Al laws and regulations), industry standards, guidelines,
and/or best practices, or general principles in any jurisdiction, relating to
transparency, explainability, accountability, fairness, bias, discrimination,
safety, security, robustness, accuracy, reliability, or ethical use of Al
Technologies; (h) claims or proceedings relating to Al and data privacy, data
protection, copyright and/or intellectual property, training data sets (including,
the collection, sourcing, licensing, use or content of such data sets), the
adequacy of Al-related disclosures, risk assessments, Al-related audits and/or
Al governance, or any unfair or deceptive Al practices, including misleading,
manipulative, or otherwise harmful development, deployment or use of Al
Technologies; (i) claims or proceedings relating to the use of Al Technologies
to develop, generate, review, and/or modify software code and/or any actual or
alleged failure to perform the required human oversight; and/or (j) any other
circumstance relating to Al Technologies, whether known or unknown,
foreseeable or unforeseeable, and whether arising under contract, tort, statute,
regulation, or otherwise, including, without limitation, any present or future
laws, regulations, or standards regarding Al Technologies.

The offering, creation and sale of securities, blockchain, cryptographic tokens
or coins (“Cryptocurrencies”) by the Company and/or by a shareholder to the
public and/or to private investors or the offer by the Company to purchase
securities from the public and/or from private investors or other holders
pursuant to a prospectus, agreements, notices, reports, tenders and/or other
proceedings; actions relating to any blockchain or other computer system or
network on or with any Cryptocurrencies are recorded; any mining of
Cryptocurrencies or related activities; any sale, exchange or distribution of
Cryptocurrencies or related activities; actions relating to holders of
Cryptocurrencies; the launch of any Company network, blockchain and any
participation or contribution thereto; the formation of any foundation or other
entity in connection with any blockchain, and all activities and Actions related
thereto; any services offered by the Company, or any agreements entered into
by the Company, in relation to any blockchains or Cryptocurrencies; any
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services offered by the Company, or any agreements entered into by the
Company, in relation to any blockchains or Cryptocurrencies; actions related to
anti-money laundering, anti-terrorism or other similar laws, rules or
regulations; and any claim or demand, not covered by any of the categories of
events described above, which, pursuant to any applicable law, a person
serving in a capacity of an Office Holder of the Company may be held liable to
any government or agency thereof, or any person or entity, in connection with
actions taken by such person serving in such Office Holder.
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NN DDA DHYWN

2023 9318473 31 VY NN

5915 (TP9N) NN

YOIV ORI DY IMNWUNIN D901 TIYY DIND
DTN T INTHY NN NINPOYI
DIPNN

NPINN DY DIV NI

NN DDA DIYYN

NPIN DDA DIYYN DY UTNHD NP
2024 9an87a 31 099 NN

AA9YT 95N 0.5-0 Y0P (%)

LMMINGN D901 MNTIN 7993 YNV PYN OMNNN DI9NENN DIINAN
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925873 31 02

2022 2023 2024

2779 9994 299N

NAVIV MY = 031 31399

(9,872) (4,472) 3,076 MY (T091) P NN
NOVIV MYIYDNM D3N 3593 MIXNY MYIITH MNINNN

1023191 991N M )IOINY MNHN

6,457 7,448 7,029 MNN9M NN
2,249 - - P05 MNXNYN TIY NN
1,127 505 448 NI DDA DYVYN
187 212 282 NPININ 172N YTOINA NN PN
7,028 11,953 14,066 1O, )IDD MINSIN
17,048 20,118 21,825
$NAINHNNY YWII 199302 DINPY
(787) 2,924 (723) mMpPoa (MOY) NP
(1,352) 3,688 (268) N2IN MINY DX21NA (MDY) NTP
(17,019) 22,909 (49,081) NN (MPHY) NP
(1,323) 1,495 3,796 D)NTI DDXNA NV
(2,154) (18,486) 12,663 DYMIVY OINM DOPADA (NT) TPYY
20 (278) 223 DYDY MALVNA (NT) DY
(621) (37) 5,944 MOT MM DININA (N1 MY
(23,236) 12,215 (27,446)
(16,060) 27,861 (2,545) NAVIY MY 1WAV (MDY 1WNIYY) 10 DIINMN

DYPYN MIIYD - D293 399D

(2,088) (1,589) - NPININ NN NYPYN
(951) - - DYPOY PPX NIy DVYN
716 (2,285) 1,504 02NN MNTPD
(488) (430) (576) MNNY MNP MDY
(6,045) (4,818) (10,210) VAP VIO WY
- 552 2,083 V2P WIDT NN DYIAPN
(8,856) (8,570) (7,199) NYPYN MPYAT IVNIVY 1) DI

P25 MIIVA - DI 129N

- - (180) NPXNN HY YT )2 DIMYYN

- 2,958 - NIN NPANN DINIAPN

8,757 1,392 22,203 103, 0MNRPIL DITINNN INP YT MNNTN INIUN
MTOMNN ,0PNPIT DI TIRND VI YA MNNDN NDOVI

35,227 35,802 9,865 DYINND) DNDINI
MTOMN ,DMNPIA D TINNN TIIN P MINNDT NV P

(10,089) (46,000) (5,286) DYINND) DNDINI
(6,248) (11,769) (13,870) IOWY M
(2,284) (2,425) (2,980) 77290 PH2 NM1NND NYPS
25,363 (20,042) 9,752 199299 (M99 1WNIWY) MIIP91 1YY 10) DI

MYI D3I 192 N7VN HY PPN Y9¥Wa BINY NYOYN

(87) 47 - 233
360 (704) 8 D232 MY D331 (NT999) NOYYY
1,888 2,248 1,544 MY NYINNY DIINIH MNYI DI NN
2,248 1,544 1,552 YN Y D3I SNY) DM NN

023N 922935 TY UM YN - NID)
241 216 455 NOIWVY DI

DYMINDN BDVIN MMTNN 1993 SNV PN OMNNN DI9NYNN DIINAN
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DNVPY NN MIAN DY ANT PN TYO 0D DIITHIN DINNN NX XINND 1) NI2NT MMPD P2 .00WN
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120 Yyn 60 Yyn 30 oyn
2790 oy oy oy 9972
2709N 9997 '95N
36,052 570 1,257 2,294 31,931 2023 920871 31

NN MHIH” 22N
4a1y7a 31 0YY

2023 2024
27098 9997 299N
1,978 3,731 mMToMm
1,676 1,664 YR MININ
1,991 1,161 INON NIVN BY MNTPN
1,108 465 DYMINN DN

6,753 7,021

-4 9N

- 59N

6 N2



N’Ya MYPYH BN
DITMIND MMTY DININA

MIAP WIdY - 7 IN0a

18 DYAUNN 0N 1Y 5)PHM) DN
219 50PN »TIUN NN Ny ypP

279N 9917 299N
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70,952 3,097 855 34,988 27,303 4,709 2024 N2 1 OYY N
10,210 430 345 7,424 2,011 - meon
(6,465) (93) (224) (2,123) (3,034) (991) myM
(2,885) 4) - (743) (2,014) (124) D903 MNIT DNINND MYINN MNNRNN
71,812 3,430 976 39,546 24,266 3,594 2024 928473 31 099 N
228V NS

(26,064) (2,458) (512) (15,434) (7,660) - 2024 98101 1 OYY N
(4,847) (476) (51) (3,031) (1,289) - maom
4,382 94 183 2,077 2,028 - myn
1,063 3 - 338 722 - D905 MMNT DNINKD MYINN MNINRNN
(25,466) (2,837) (380) (16,050) (6,199) - 2024 4210873 31 ©YY NN
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1,210 2 18 441 670 - 79 D905 MNYT DNIND MYIND MNPRNN
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938 NN

(20,330) (1,977) 479) (11,612) (6,262) - - 2023 N2 1 0YY N
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DITNIND MMTY BININA
MPINN MINA NYPYN - 8 MNA
4208743 31 B9
2023 2024
27798 99V 290N
772 59 Gota Doce nnana nypwn
1,830 1,743 Gota Doce n1ann 5apd N
2,602 1,802 (1) Gota Doce m1an 57no
4,395 3,000 (2) Capsoil mana nypwn
6,997 4,802

,Gota Doce International Limited ¥ nvannn 50%-1 nip>inn ,Prodalim International nyan myxnNa ,m1ann .1
112N ,(7Gota Doce”) Gota Doce Agroindustrial Ltda ¢ nynn 931 vynd NP inn QWX NVoNA NPV 1IN
NP MYNNIND NNONY TPV ,D21922 TN M TIDYD SYaN NYOYANT NINIITIA

702 (NPINN 5%-2) Capsoil Technologies n1an Y MYy NI 587,500 Nwo1 Prodalim USA 2023 myw Tonna .2
naw ,Capsoil Technologies ny31n1 N¥2APN NYPYN .2024 O8N 23 DPN DIDNY ORNNA ,INTI9IN 4,395 — D HY
NYPYNN .INND Y9190 (TO9NN) NNIN NNDNI DWII TOIN IN NN 91,110 MW NTTHI ,THPMIND NYawn 1Y PN
D) DPRY OINN) DY NPV NODIN N THNY NN, IFRS13 -5 oxnna ynn mMmwn 1599102 3 1na7Y naon
nomn > Yy 7N Capsoil Technologies-a nypwnn Y NN MNWn ;2024 720X72 31-H )12) .PIVIA NMIXD
YNPY 191NN O 220 NN DY Capsoil Technologies-1 nonynn HYapnnw Y11 ©01 HY 91T )P 3-51 NP
30N OYa HY

0.3—55v 7o Yy Toyn .Capsoil Technologies Inc n12ana NXIAPN YW NPINNN NV ,2025 7129V9DA 30 DY 12)
220NN DY TN P ,INTIAYA DOIANN IWUR ONON MY TIYN DY OINY NN DD DY YaPI NTOINY .IDNT PN
NN NXAPN 12,2026 MY D1NONY NN 2025 SW OLIOVN )IVIAIN TONN SNNY M N2 NMIN DY NN DY)
MNYY NYPYNN TIV NI NIOND) 1IN NPON 91925 15221 DY D) 21202 NP MONNYIOR .PYN NHLY

INNO

1991 1252 MN2NNM OIINNY 071N INIUN - 9 9N’

$259990 .\
4313873 31 01Y
2023 2024
709N 99T 299N
DIN PITT MNNTN DY MAVIY MNINY INTUN
75,041 96,525 (3) DI OORIYN NNON
- 1,332 (2) DI OV MRNON
4,730 3,565 (2) TIN IO MRNON DY MAVIY NMON
79,771 101,422
MAVIY MNIN 9932 MNNIN
3,442 3,103 (2) DI OV MRNON
13,804 19,585 (2) ©»DIA MTON MNNYN
17,246 22,688
M990 123 MNAHNN
2,756 2,923 1379182 39) (2) TN ,NPIN PHI NIMDINNN DY MOV NMION
14,043 10,896 13902 39) (3) IR, IR P TIN I NMAPNNN

16,799 13,819
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2024 9320893 31-9 1993 N99N HNAMNHND NMPMNN MNNDN HY 1910 .4

y1n 09902 79 N
qom Y9 19 mar (277098 9917 2a9N) yavn (*a5n) 97 ANNYN MO
2023-2027
b
1 DMoVN) 7N P23 13,585 n"y 70,000 TOWID NNEN
7.25% + ' ! DI
(01N
2025-2028
b
1 DmYn) b??,“o’o /Opf 5,480 nrw 20,000 w”?g;f;”b”
(O»YTIN '
2025-2027
SNY P12 INIYN NNHON
1 (npdaY i) 1,998 Ny 17,500
0 ! ’ b} >
(oY TN 6.00% + D9 TN
2025-2026
SN P2 TOMN NN
2 oMYYN) 2,300 4 1,370 n"y 5,000 D399
(OUTIN
2022-2026
M »
3 DMV 2.29% 1,325 . 4,500 j‘;;?}u j';‘?;‘
(O»wnN ' '
2023-2037
M »
3 DY) 3.00% 5,074 VN 5,800 ;,2,39 ?;3 ﬂ';‘?;‘
(O»WUTN ' :
+ SOFR YYD MNMION
4 2025 5 596 755 OVT 2,065 N
EURIBO YYD MINION
Y
4 2025 5 506 +R 3,680 AR 4,680 S

NNRM YN YD TOIN DY MNVLI NINNDN MRPOY INYA NIVPNN (VDXIANWYND DIDTINNY) N7V DIARVN DITIS .1
MXNONNONY 20245512 31 D2 ,0°NVN INRIYN NINDN IXNDN DIDN NONDON NIV, 2022 12IVPINA 20 D2
POLINNI NPINN PN DY AP TIAYY (2) ; DARYN DD TIND NPIDT ¥IIT 2033 593 DY G TIaYW (X) : MYXHNI MNLN
MNXNINNONY .MPIDN NN NN INDI NI DXANWN DXITIND NIV YD DY Tiayw ()-) ; DIIANWN D9 HY
MOMWNT NPDININ DTN NNN 2024 120872 31 DN 112 IIPNN TYNR,NIDIDN NPDIVS DT MNND M9
(LTV) ©02510 7999 MXNINN ONYWY ;99T 1193 5070 NS> XD NP DY 208YN NNNY 190 IXNDNN 20000 MUY
-90) 2NN DN 18%7D NN XY PINRND NN DY 2IXYN NNN ON? 7D ¥aP) 2022-1) IRNDNN BIDN2 .60% DY NYY N
-n INNYNN DODNA .2022 92072 31 DY NPONDNY NNPNY DMADIN MNITNN DN 12:1 5y Ny N EBITDA
ONINKRN DWINN 12 ¥ EBITDA-S 103 23010 ©Nn%,20%7) NN XD 1IXRNDD NN DY 2INYN NN ONY ¥ yap) 2024
24-1 8:1-1 ,MPNNN 0PN DOWNIN 24-5 12 2 8.5: 1 ,NNNN DPH DMNWYRIN DXWTIND 12 ToNNna 9:1 DY Ny NY
NPOINAN NTHRT MNN .MPTN MANPN D52 NPDINAN DTN MNNL NTHY NIIND TIOR) NINNN OPN DOVTIN
.2024 721872 31 DYDY 12 PN

NIDN NYIN 2022 9VPINA 20 DN NIRNYNN 2025 MV ToNN2

YOINAN TOMN DY IRIYNRN DIDN DY WTNND MDA NN DY NNNN DXIARYND 09T ,2025 92020 WHN TonNna
NNV TIINOINIYRIP MRNDT — NNDN YNY HY MIANY 201N NP INIYND NNDNY 75,2025 5512 NP DNMY
N7Y P 80 DY NOYN NOY NYDID NIIDNA NP NNV MYTNNND MIRNIM

2Y NNV NRNDNN OYNRIY? YDINA T DY NV NNNDN BIDNL NIVPNN DXANYN OYDTNY,2024 %DP14 DY .2
N HYA HY LIS DI HY Nown ST

023 Yy Tiaywa NNV N NON Prodalim Rauner nan n1anY 190 031073 MDD Ypo0 Nw 2022 Mva .3
TOPINN MYYIAN (X) : DY ,NINN NIDWM NN MODN NNONA 1M NN Prodalim Rauner Sv 198y 1757
moYaN (2)-1;°995 GMY XN RN DY NOMVY XN Prodalim Raunernaw nianx mweY nyayn y791n 01
DINA TPXM 197N DI NN WINHD WIDTY NN N»p Prodalim Rauner-5 win 10009 n7ayin 1182 mpIinn
.179NNN NMPN
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9232 P20 MY, NNIRD MRNINN 92 WI9) 2025 919N N TONNI .NYY NYN TININ PO
(TUNPN) DYINNY D732 INIUN - 9 INd2

DINRIYN MINON D

INPIIIN P32

0PN 0P

9Py

(2024 57982 99MN/TIY) 2023 VDINN

(2024 7121VHD2 POMN/ITIY) 2017 12920

N0 MIVYPHN TVIN
INIUND

2026 VOMINID 30

TP NYTIN NN A1, AYTN NYTIND TY
DXWVTIN 6 YV

INIYND NAPN OV TVIN

AT Y190 60

A9YT YO0 60

NN 9PN

Prodalim USA Prodalim BV mo
DY 112) H¥NN DD

AT YOI 40 VT YOO 53.2 31.12.2024
T VPN INT MNONN Yyavn

SOFR + 2.00%-1.75%

SOFR/EURIBOR + 2.3%

VANV
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onnnn EBITDA -nn 0.95% 5¢ Mywa 1y piynd SXOT 77 OPDIRI2 90 (009 DNITHND)
NPYTIN TMMNMOWN 9 DY MDY XY YPDAINI 10D YMIVN PIvnin TOV 12523,V NNIN 172 (990 NNITIND)
EBITDA -2 00y OX %D 9020 .(MPYHin MMown 6 Dy Ny RO 2026 )2 Piynd onda vynd)
DPOMDIN TITIVPN NIV PIVNRD INIT 7P KD OPDAITI I D INMIYHYN INDIPNN DNINNDN

J¥ D7OW 71273,5% SW NN 1DV ONYD TN NITY ,NT PIYD) NMNIND 2026 MV IYIPIY DMPWIVY 23D
DMWY PIPYI NN MIXXIN 21 NPT NYTNIN MRIN ,MPTN MANPNY ©X9PN PN ,NVOUN Yoyl
18-1 (100)-5 ,(116)-5 Y21 4917 »9ON ,101-) 5-5 ,(215)-5 YW 702 (NNVP) M7 PN ,2022-) 2023 ,2024
TINNIN 192)2) VT GON 255-52 DT 1PN 2024 NIYD 5919N) YPIN NN L)D 1N .INRNN ,INT 29ON
120-5 5 702 5N 2023 MW ADYT 29DN 73-3 DY TOA YOP 1PN PPIN HDI1DN TOINM (NDIdDN DY DION

22022 MW 9T 9N

(a

6

23 N0



12732 MYPYN BN

D2TNINS MNMTY DIIN’A
7MY NN - 24 NN0A
INNDNY MIYY
~any7a 31 1A
2022 2023 2024
27098 99Y7 299N
(9,872) (4,472) 3,076 172NN YV DYHYIAY DNPNHN NN
2,139 2,167 2,208 NPINN 90N YV S5PIWNN YHINND
(4.61) (2.06) 1.39 (1911) 0501 (1090) NN
:NADINA
- - >4 AXIND NN NVIYA NPIND NPINND IWIAPY NN
2,139 2,167 2,262 NYINN 190N DY S5PIWNT YHINNN
(9.61) (2.06) 1.36 (9991) D231 K991 (1091) NN

MYV 991 - 25 NIN’a

hs N

NPYINT MOINNN HAPN YT HY IPDI YN YN DY DDINNA NXIAPN DY MDOYIN M0N0 NN NYAP NNIAPN NOIN
.DNYY DWINIIN NI DIIINT DXARWNN NRNPN NIVNY (NX1APN 97930) NXIAPN HY

A )APYT DN DXANTHN DXINIDN

TIDY TPNNNI NXAPN DY NDYN DINH DX NN 9N MNIND OINN — (Juice Solutions) NN NN DN (1

NN MI2N MYNNANI NYNINND 1T MDY .0MND) DIXINY 02157 ,07Y20 DX DY NPIN) PINY NN MDY

199 NYYDT TD NP SW MIIN NVIND NS9O NI ,MMON IPPOPN 92192, 10120 NMININD NN MONON

NPYYNI NPIIY MMIIND NPININ NN NP B2B 2100 9p0y 571102 nYys Napn .0»NNN DIPADN 119 98N
.02 YAN2 MNPYHR PN

DINNA NXIAPN MY NN K91 Nt 10N — (Specialty Ingredients Solution (SIS) ©»1iN» 0257 NN DIN (2

,DMINN DNNY,DPNINN DX2XD,00Y20 DIV NI ,q0I10 TIY XYY DMYIV DX DY PPV NXON MNP

SY MYV 1NN MDY .NpwHn MaynY (Compounds) DITHINIDIP TN NN 1O NPYIV MMIN ,NPINHN
PRI NN MDY DY 7PINPDY NANIN NN ,MINPIY IPNNDY MNTPNN NPNNIOV

,MNPNMOIN-NTN DINNA NI2ND MDY NN 991D DY AN — (Solos) LIMHOON NIDM NNNSN NININD N (3
MDY NN .INM DYON 2NN DY TIN MXRPWNNI DINMHHN NIDND TIN 7PNV DY NN
NN, NMYYIIY TIWINIY TPNINOVI YW NIV NPOIYH ,DIDOIMION-NT XMV NNIAPN NPaDNn N
2IMION NN NNNAT NINXIND DXNNA NNINNDN ,MIWTN NNMIN YN INNN IINN .0»2210) MY 2300 NHPND
RupalVal

TINN MNKIN NN DD DIPYN NIRKIN,MNNN NN 51TV I2IWANT NN DID2 LY MNNTH DXINNN NINNIN
.ONMN EBITDA - 919 'X9n Ty NI

ANYYN 932 DIININD MY MNN YN .a

AINVNY MY
2024 Y2872 31 092

NY NINSD Juice
TINI MoNN Solos SIS Solutions
2709N 9997 *a5N
332,590 - 1,022 35,820 295,748 mMoIan
54,391 - 793 6,667 46,931 M99 NMNY

31,339 (5,081) (852) 3,494 33,778 oxmn EBITDA - 9000 mMNIN




12732 MYPYN BN

227NIND MNTY 829N
7,029 802 203 1,202 4,822 MNNAM NN
447 447 - - - NN DDIAN DIYVN
2,854 - - 219 2,635 T N MY MINK MINNIN
INON
21,009 (6,330) (1,055) 2,073 26,321 "NYAN (1997) NI
(282) NPIN NN >TOON NI2NN PN
(14,066) OY,)1DND MINNIN
6,661 1 99 NN

(TUnn) MY »90) - 25 MINdA
(TUnn) NMYTN 232 DIIVNN MY MDN YN A

AINVNY MY
2023 Hanny7a 31 o2

NY MNNN Juice
TN MHON1N Solos SIS Solutions

2779 9994 99N

299,828 - 632 36,398 262,798 mMoIan
42,802 - 473 4,580 37,749 M99 MY
19,170 (4,917) (231) 1,751 22,567 oxmn EBITDA - 9tnn mnsmn
7,448 838 66 1,187 5,357 MNNSM NN
504 504 - - - NN DDIAN DYYN
1,438 - - 174 1,264 TIY DT MY MINK NMINSIN
INON

9,780 (6,259) (297) 390 15,946 INYAN (1990) MY
(212) NPIMI NN TSN NHANN PON
(11,953) I, NI MINSIN
(2,385) 01 NaY 1090

MINVNY MY
2022 Y2872 31 o9a

NY NN Juice
1 1 .
TN mMonN»N Solos SIS Solutions

271998 9917 295N

322,756 - 167 24,360 298,229 moin




12732 MYPYN BN

DXTNINGD MNTH DIIN’2
33,002 - 167 5,215 27,620 M NN
11,307 (3,979) (121) 3,200 12,207 oxmn EBITDA - 9tnn mx$in
6,457 643 19 606 5,189 MNN9M NN
1,129 1,129 - - - NI OVIAN DVYN
6,650 - - 78 6,572 T NI M MINK MNIN
MNIN
(2,929 (5,751) (140) 2,516 446 o (1990) NN
(187) NPINM 172N Y7092 NIANN PIN
(7,028) 10) N MNIIN
(10,144) 09 %9 109N

NN THIND INNRD DIWIN - 26 NINA

YNNI 22 DA NPINNOYYAD DY IWR )PDMI 1.5-5 DY TOA TITT NPIDN NI2NN PNVPT IR ,2025 9801 6 D12
.2025

5v na man ,FRUTAROM SCHWEIZ AG oy npoy Dyaxwn 01179 Nan n1an Nndovn 2025 920871 1-1
N3N Y NYANNN NMOT NPIND NN 100% neroqo , INTERNATIONAL FLAVORS & FRAGRANCES n¥yap
,Mp 192 nmawmw ,SOCIETE PAR ACTIONS SIMPLIFIEE (SAS) »non mnaiy n1an ,RENE LAURENT
16.7-2 5% TOY 17NN ,NPPIANDY NOINI MRPYHIN YPIVY IPOY ,0YI0 DML DY NN NN NNNNNKN NN

.POYN NNOYN INNRD MNNNNY N1I9IN ,YVN PN

1 D2 OOV PN DXPOYN PPNY NNIND ,NTMINNDN DNNTHN MY DY 2P NN MDIDN 9272 NHNNINID YN
: ©IPNN PAYNN ONRITIT-DY IPOI XY 1712 XD ,2024 N2

MMNONY NIYY
2024 928473 31 0Ya

René nYaAp
IPIND Laurent %9199
2709 99941 299N
345,590 13,000 332,590 moIdN
3,745 669 3,076 MY ORI NN

9272 19N NNVIN DIVY PN PVINNY DN MEYN JTY YW PPN YN RENE LAURENT Y onvnw nin
VDN MDY NNNPN

MNINT MINXIPHD MNND DY DX0I91 NPT DY NINNM NANIN DY INDPIIIND IWNNn WD 2025 599X wTinNa
Y1) MINTY IDIN OMP PITY 1T TN NI .TPNRWN TIRPIINNN NPIDIN DY NN MWD Hya Tonn .1mHan
NY2 Y21 NIAPN MIRKIND PON D NTIVN NIND ,NNT DY .DPNWN DY NYTNN DIXOINN N1 TN HYW NODIDN NYIVNN
Oy TPRPIINND DXOINT NPPTN DY NPT MYAVNN DINNND MDY NINIAPN NYX 12N MININD MNND
OI2N MNINY (PO NHENTI) M) DI DY MPTHHN DIMOWA DHTPN ,NPNNIN NIV DY WITL TN DY MY
00912 MMNAD JPRY MINK M TN OMNYN DOPADY 9ayNn NN ,NININ MPNN NITY ,NPNN NDPNN 1D
MYaYnNn NN L TORPINNRD DX0ONN NPPTNI OMPYN NN GOV 19INT PNAD NDWNN NIXIAPN .0MaNHNN
DMNITNIN MM NNPNNT, MDY DY MYAYNN DINNKD IVWITHIY 5D ,0°901) DITYN 19Y,IMIPVI DY NPININIVION

RapAY)
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027NIND MNITY 829N’
NP NMOIPXY MNY> - 27 INdA
MHNaN MaNa APINN NYY
MYY MPINIMN MHaN) HY 9Py DIPIN
934873 31 03 NINVIVY 93NN MY N95an" ov

2023 2024

100% 100% SN Y2 DXIARYN DI
100% 100% 277N Prodalim USA
100% 100% 07 Prodalim Rauner GmbH
100% 100% 07 Prodalim Flavologic GmbH
100% 100% noHN Prodalim International
100% 100% PO Prodalim China
100% 100% VPPOPN Prodalim Mexico
100% 100% oM Prodalim Holland
50% 50% novON Gota Doce International Limited
50% 50% Al g Gota Doce Agroindustrial LTDA
100% 100% 2l Prodalim Brazil
100% 100% 7790 Prodalim Iberia
100% 100% MOVIN Prodalim Italia
100% 100% oM Prodalim BV

- 100% 9270 MNIN Solos USA



N’¥a MYPYN D919
(229199 N¥IAP)

2025 931V9D1 30 DY D223 DINIYNPN DITNIND 09D MNT

029131 *nYa



17¥a MYPYN Y9199
(099199 NYaP)

2025 92150901 30 DY 09193 ONOYNN DITNIND B9V MMY

029131 YN

D341 191N

DY
3 DIPRN NIAVNN O YV NPPO M1
4 59097 280N YY DOIHIHRN DITNIND MMT
5 TOON IN NN HY DPIPNHRN DITMIND MMT
6 NN 991D (TOON) NN D1TPYNRN DITRIND MNT
7-8 NN DMPWN DY DOIPEHN OITAIND HMT
9-10 DONINON MINN HY DOIPINN DITRIND MN'T

11-15 DYTNINGD D2 DI MNT TPNNHND DN



IBDO

1792 MYPYN D999 YW 13190 2H¥aY 99992190 PaVNN INII HY NP o MY

Nan

OYIPNNNN MNYTA NN D915 ,(7NHAPN” :1912) N2 MIINY D7Y2 MYPYN DTS DY 411NN Y9050 YN NN NIPO
(TOAN) MY TOAN IN NN DY DX TNINAN DOTPXNHNN NMIMTN NN 2024-) 2025 92HVADA 30 DI1IYD Y9DIN AN DY DITNINNDN
MNVPITN .DYIINN DNIND IIPNDNY DOYTIN NYIZYI YYD DY MNPNY DIMIVIN MPNM NN OMIPYN NN 991D
905 MPT” TAS 34 "MIND»2 MNNIYN JPNY DRNNA ION DI MNPND Y0 Y11 DY MINNDY NDMYY OIXINN NYTINM
DYNNPN MNIT) TIY MM NNPN DY T 979 199 1IN DM MNPNY 290 ¥ NIIYY DIXRINK DN 191 ,70M»1 MNPnY

NNPPO DY DOIANN WK 012 MNPNY 290 Y13 DY MIPON YIAND NN NAPINK 1970 - 57Ynn (09 THD)

n9PoN 999

D»»2 MMNPNY 905 YN HY NPPUY HNIYI PNIWN NI NIV YW 2410 (DNIY) NP JPNY DRNNA NNPPD NN NI
DYVIN DY IV ,0° NN NASNN 0P MANPNY 29D YN HY NPPO ./ MEAN DY 9PN PNIVYNN IR YT DY NOWIN
N9 NN NIPIN NANMIND NPN NPPD .DINNY DPVITIN NPPD DN DIWHI),DMNNIYNN DMADIN DNIMIYY DININKD
DIYN 930 YTIPIV NNV PYND MY NIVIRND NI T2 XTIV DDNPH NNPIA NPNY DRNNA NOIWIN NP2 YNNI

NP OY NYT NN DMNNND NN PR, TID DRNNA .NNPI2 DMV NPNY DI PNV DINIVHVNDN

Mpon

,DVPMNNT MMNIAN D0, T IR D71 290N YDHNY NIA0D NI DINN 12T NI NMIYNY X2 XD, NNPPD DY DOInNa
927 MDY NMVYNY XA XY, NNPPO DY DOINNA ,NNTIPN NPD2 MNIRD qON2 TAS 34 ymIND»I MNNAVN 1PNY DXNNA
TV M NNPN DV T 979595 N0 MIXNN INK,NPIINNDN MINAN D0 ,XINN N DN 290N YTHRNY 10D 1O 0INN

.1970 -57wnn ,(0»T»HNY DPNPN MNIT)

VAN Y 2026 IN)1292 8 ,1AN N
NIYN NN
NN n'r'y 'V'Tin 719y nInnw n"g #7131 "1a namml VW TN aa'n [ Ly JUT 1] 1IN TN
08-6339911 08-9744111 04-6401555 | 04-8983322 | 073-7145300 | 03-6386788 | 077-7784100 | 04-8680600 | 02-6546200 | 03-6386868

www.bdo.co.il 117w 1NN NP bdo@bdo.co.il (7817 6618001 ,1'1AN 7N ,48 |'11 ONIN 11T ,BDO NINN N HIWNTY TIWA

BDO Israel, an Israeli partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international
BDO network of independent member firms. BDO is the brand name for the BDO network and for each of the BDO Member Firms



1733 MYPYN B9 N99
909N 8NN DY DININNN OITNINGD MMT

ory o»Yy
qan87a 31 421v991 30
2024 2024 2025
Aan 9an »nda
27998 9917 295N
19220V 0292
1,552 1,385 2,336 DN MY DINNRNA
862 1,072 49 092NN NNTP
36,774 49,002 47,939 mNpo
7,021 7,634 10,022 N2IN MM DN
161,578 131,113 168,350 MNIN
207,787 190,206 228,696 0°9VIV YD) /N0
1 DI9VIV DIINY B299)
46,346 46,297 53,975 Y12 WD
7,072 7,433 10,099 VIDOYW MD3 YD)
4,802 3,603 2,350 MPINN MIIN2 MYPYN
1,678 1,659 2,072 D»YNI1N N1 DY)
3,707 6,565 3,150 DNTY DO
63,605 65,557 71,646 09VIV XY 0Y09 37N
271,392 255,763 300,342 0’09 97N
:MOVIY MNAINNN
101,422 92,216 107,031 TYIN YD MINNDN DY MAVIV MNINY IXP DD IRIUN
2,923 3,069 3,047 179N )2 MPNNT HY MAVIY NMDN
46,761 35,657 31,048 DMV NIMIN DIPID
18,506 13,642 15,740 T MINN DONN
169,612 144,584 156,866 MavIV MNIAMNNN 27NO
MAVIV 1IINY THNAINND
22,688 24,772 7,169 TVIN D MNNON
934 620 976 O>T21Y0 M1LVN
182 192 224 DNTI DON
10,896 11,915 13,484 179N 132 NMNNN
34,700 37,499 21,853 MAVIY 1PNY MNAMNHND 977D
)
6 6 7 NI PN
621 4,959 362 N0 NMIP
91,647 91,647 136,973 NN HY NI
(25,194) (22,932) (15,719) T097 NI
67,080 73,680 121,623 kA
271,392 255,763 300,342 P MHNANHNN 27N

LMMINGN D901 MNTIN 17993 YNV PYN OMNN DI9NENN BIINAN

2026 9N2191 8

2150 PINN
[nRlvalslln)alv)

P3Ny
91919

YPDAN N

PNOPPTN Y

09057 NIMTN NYIX PINN



$17y¥a MYPYHN BIINI9

PN 9919 N9 TO9D IN NN TY O1NINHRN BITNIND MHNT

myy Yy ‘nm.:mb Hv nmpnb
MIPNVNIVY oYVUNN NYITY DXVNN NYYH
j=)bi=1 MYNONHVY 1NV NVY
9398413 31 931PV901a 30 0’2 931nV901a 30 OY’a
2024 2024 2025 2024 2025
993N 9231 mva 993N 'y
277198 9997 295N
332,590 89,172 92,260 256,156 259,906
278,199 74,202 77,433 212,445 212,716
54,391 14,970 14,827 43,711 47,190
21,357 5,690 5,570 15,885 15,759
2,769 719 830 2,039 2,486
8,908 2,163 2,122 6,525 6,224
348 94 141 264 369
21,009 6,304 6,164 18,998 22,352
(282) 2 87 (180) 257
14,066 3,447 3,730 9,641 8,923
- - 621 239 621
6,661 2,859 3,142 9,416 14,307
3,585 804 838 3,013 3,544
3,076 2,055 2,304 6,403 10,763
1.39 0.93 0.92 2.90 4.44
1.36 0.91 0.90 2.83 4.36

modN
MOIINN MY
9993 NNA

PPV NN MINSIN
MM IPNN NINXIN
NPYYY NYMN MINN
TINN MINNIN

M9 MY NNA

12195 192N (7091) YNNI NH2NN PON
YD MINXIN

NI MOIIN

10390 9y 02091 9% 299 NNY

NN DY DYOMN
NMPNY ¥PI NN

:191Y N9
(19y72) >OX02 NN

(79Y72) Y5y NN

LYTMINGN D900 MMTNN T99) YNYa PHN OMNNN DI9NNN BIINAN



1793 MYPYN BN

NN 9919 NN TUON IN NN JY DININHRN DITHIND MY

MYy Y NPy Yy noypnb
M1NUNY oYUNN NYITY oIUNN NYUn
oY MMNUNY M1NUNY
9313874 31 42170904 30 DYa 4217V904 30 DY
2024 2024 2025 2024 2025
9pan a0 'nva 9730 *nva
27098 997 29N
3,076 2,055 2,304 6,403 10,763 N9YPNT *PI AN
191 ANNY ,INN Y9I (T990) NNY
1919 AINNRY YTNND NNDN 1ONMY DOV
2 TOON N NNID
MO HY O»ADI NMINYT DNIND MNNNN
(1,983) 807 (26) (285) 3,138 NN
(1,651) (363) 263 (1,039) 1,495 PIN N N MRPOY DY WTNN NIIYN
(3,634) 444 237 (1,324) 4,633
NN 1910 INNRD YTNN NND? NOYW DOV
: TDON N
9915 10N TIT NYPWN DY NN MMV TOIN
(1,395) - (2,716) - (2,716) NN
(1,395) - (2,716) - (2,716)
(5,029) 444 (2,479) (1,324) 1,917 NMPNY NN 9915 (1997) NN
(1,953) 2,499 (175) 5,079 12,680 NYYPNY Y915 (199N NN

LOYIMINDN B2V MNTNN 1993 YNYA PHN OMNNN DI9I¥NN BIINAN



N7ya MYPYN B9N99
N3 BNV DY DINIYAN DITHIND MNIY

$2025 9211V 30 0122 MNNHVHY DIYNN NYVYNY

NN Y915 109N PRI NN P

mm PN MNP AYPUA P DIYUN MINPOY "
Y91 10 091y MINN P YA MM DOYIN 79199 M
pYan snva

2709N 9997 Y9N

67,080 (25,194) (6,210) (1,395) 8,226 91,647 6 2025 981302 1 B9 N9
12,680 10,763 4,633 (2,716) - - - NMPNY Y913 (TOaN) NN
(247) 212 - - (459) - - NN DDA DPYYN

SV OMVYNIN 09D TIYY DINN
NPRN MXPOY2 WONY ONIND

(560) - (560) - - - - 0NN OXNRN NN NIV
41,658 - - - - 41,657 1 NN NPAN
_ _ _ . VINND MIAPYI NN NPOIN

512 (1,157) 1,669 (*) NPSON
2,000 - - - - 2,000 (*) NPINY OHYI MINNIN NINN
(1,500) (1,500) - - - - - N7
121,623 (15,719) (2,137) (4,111) 6,610 136,973 7 2025 921V991 30 ©YY NN

9937 95N 0.5-n YoP (*)

:2024 9211V 30 0123 MNNVHY DIYNN NYYNY

NN 9915 1090 1233 990 9P

NI’ P 9P nYPYN I3 oYVUN MNRPOY "N
Y91 79 o297y MINN M0 MY M 0N 19999 NN
9pYan *nda
27798 99941 295N

67,653 (29,335) (3,688) - 9,273 91,397 6 2024 9N9°2 1 09 N9
5,079 6,403 (1,324) - - - - NMPNY Y913 (TOaN) NN
378 - - - 378 - - NN DDA DIPYN
Y MYNIN D902 TIYY DINN
NN MNPOYL WONY ONON
750 - 750 - - - - D2MITN DTN NTNHANTNVY
(180) - - - (430) 250 - NN YV 91V NI
73,680 (22,932) (4,262) - 9,221 91,647 i 2024 42110904 30 1Y NN

LMMINGN D909 MMTNIN 7993 *NYa PN OMNNN DI9NNN DININAN



N7ya MYPYN B9N99

N3 BNV DY DINIYAN DITHIND MNIY

12025 9291V994 30 09122 1INV IY DIYDN IWITYY

2025 99¥%2 1 090 NN

NAPNY 551 (T99N) NN

NN ODIN OYYN

SV HMMUNIN D902 TIYD DINN
NYNRN MRPOYL WINY OININ
DN DNN NTHNTHY

2025 92190V902 30 Y N

12024 92591V9042 30 D122 11NV NVY DIYNN HWIYYY

2024 55¥%2 1 090 NN

NAPNY 5515 NN

NPIN DDIIN DHYWN

SV MYRIN D902 TIYY DINON
NYNN MNPOYL WINY OININ
DM DVPN NI NITHY

2024 921909012 30 Y9 N

:2024 92843 31 0192 NNINDNIY NIYY

9NN Y995 109N 133 990 99
nan 19 9P nYPYN 13 2YUN MNPOY "N
Y91 90 29y MINN AR RANA] 31 ©VIAN 9999 N
9730 'noa
27798 9997 295N
122,290 (18,023) (1,876) (1,395) 6,604 136,973 7
(175) 2,304 237 (2,716) - - -
6 - - - 6 - -
(498) - (498) - - - -
121,623 (15,719) (2,137) (4,111) 6,610 136,973 7
NN Y995 109N 13 90 )9
nan 190 9P NYPYN 13 DYUN MNPOY NN
Y91 90 29y MINN AR RN 1 OVIAN 9999 N
9730 'nYa
27798 9997 999N
70,338 (24,987) (5,456) - 9,128 91,647 6
2,499 2,055 444 - - - -
93 - - - 93 - -
750 - 750 - - - -
73,680 (22,932) (4,262) - 9,221 91,647 6
NN Y995 109N 13 90 )9
nan 190 9P nYPYN 3 DYUN MNPOY "N
Y91 90 29y MINN A RN )1 ©VIAN 9999 MIN
9730 'nYa
27998 9997 999N
67,653 (29,335) (3,688) - 9,273 91,397 6
(1,953) 3,076 (3,634) (1,395) - - -
448 - - - 448 - -
1,112 - 1,112 - - - -
(180) - - - (430) 250 -
- 1,065 - - (1,065) - -
67,080 (25,194) (6,210) (1,395) 8,226 91,647 6

2024 9N93°2 1 DY N9

NAPNY 5915 (TO9N) NN

NI DDA DIPYN

SV MYRIN D902 TIYY DINON
NPRN MXPOYL YONY INON
DNV DN NTHA TNV
NPNNN DY IVX2) NI

VDN DYVYN HY WTNN IO
NI

2024 931813 31 0YY N

JDYTMINDN BDDIN MMTNM 17993 SNV PN OMNNN DINYNN DIINAN

8



1733 MYPYN B9 N99

023191391 9999190 Y 0ININNN DITNIND MM

nvY 5w noYpnY 5 noypny
MNNONY DYUNN NYIYY DIYNN NYYN
=)k} 03 MIPNYNVY DY’ NNV NIVY
JansTa 31 521v2v4 30 5213v203 30
2024 2024 2025 2024 2025
9an 9131 snba 931 snbva
2779N 9917 595N
3,076 2,055 2,304 6,403 10,763
7,029 1,750 2,228 5,206 6,060
- - - - (21)
448 93 6 378 (247)
282 (2) (87) 180 (257)
14,066 3,447 3,109 9,402 8,302
21,825 5,288 5,256 15,166 13,837
(723) (2,534) (3,623) (12,915) (10,879)
(268) 1,205 178 (874) (2,469)
(49,081) (4,485) (10,280) (18,773) (6,190)
3,796 816 (485) 3,906 (138)
12,663 (3,659) 4,131 1,512 (16,198)
223 14 13 (91) 24
5,944 2,068 2,416 1,203 1,587
(27,446) (6,575) (7,650) (26,032) (34,263)
(2,545) 768 (90) (4,463) (9,663)
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