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Project Schedule to First Oil

Q1 Q2 Q3 Q4 Q1 Q2

Regulatory Approvals

SL Financial Close

Final Investment Decision

Design and Procurement

On-Island Infrastructure construction

FPSO Shipyard Upgrades

i o s * Ship Yard Construction
ISR R ACI I BRPPAC S AD T Arrivesin ' pug
Drilling and Completions S L sereearqei el Shipyard Drilling and Completion
FPSO Turret and Moorings e S e Fabrication m

FlexiblePipe and Umilcal e =

FPSO Transit to Site and Hook-up e RIS FNMAA S oo \.

Final Commissioning B I I I Sl -
First Oil R R MIRIEH SR MR RIS R e
'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' Current Point *
First Oil
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Phased Development Plan Provides Scalability

Falkland Basin Key Facts Sea Lion Asset Location

World class oil reserves & resources

] Navitas / 65% WI

® 917 MM BO third party certified basin (2P + 2C)!

® Extensive appraisal data set

Sea Lion phases 1&2 - phased development

uoi7 eas

® 314 MM BO certified reserves (2P)!

® Exploration tail addition on 1st development well FALKLAND

ISLANDS

® 53 MMBO certified (2U)! from Gwendoline for ~$5 MM |

? . . Northern Central Southern Basin Capacity
® First Oil 03/28 ~_ (NDA) (CDA) (SDA)

Discovered Qil Future Cash Flow N 55k BOPD

® 726 MM BO (2P + 2C) from 5 certified phases

® Further phases to be cash flowed after Phase 1 drilling

200k+ BOPD
( NAVITAS

PETROLEUM . ,
S Notes: 1Gross 2P reserves; 2C contingent resources, 2U Prospective resources, Year-End 2025.



Potential 3.5 BN BOE! Recoverable from North Falklands Basin

Low-risk, low-cost, infrastructure led exploration

World Class basin - Navitas acreage 3,800 sqkm

® Certified Oil Reserves and Resources - 2.8 BLN BO (2P+2C+2U)!

Substantial near-field exploration portfolio
® 1.9BLNBO&22TCF (2U)!" from 39 third party certified prospects
® Legacy Assets: ~600 MM BO & ~1.7 TCF (2U)

® PL001: ~1,300 MM BO & ~0.5 TCF (2U)

Maturing 35 additional prospects

Future gas development potential
® Certified Basin Gas resource 4.2 TCF (2P+2C+2U)!

Johnson gas discovery extends from PL032 into PL001

( NAVITAS

PETROLEUM Notes: 1Gross 2P reserves; 2C contingent resources, 2U Prospective resources, Year-End 2025.
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Prlvate equity shifts focus to Source: Rystad Energy

fossil fuels from renewables

\:\' Tim Siccion, Meerub Anjum, and Shambhavi Gupta

P 1 Q
o s G Halted growth /\ Remain committed to

-

Global Banks Increase Fossil-Fuel
Funding as Climate Pledges Crumble

Newr epoxts 10WS the Itb?ﬂr(‘sp ured nearly $900 billion into financing
. a

. ' - Legend

Reduced capex in other sectors x
O 4’ Modest back-track \\\ 2023 Guidance

2025 Guidance

Exclusive: BP to ditch renewables goals
and return focus to fossil fuels

-7 NP NIVPWN NN
(D717 TINTID) 2027

Full reversal
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More & Beyond
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chevron announces agreement
to acquire hess

Strategic acquisition of LLOG Exploration Company
LLC

22/12/25

Talos Energy Completes Acquisition of QuarterNorth Energy
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MMBO

Strike Price

5.26

MMBO

Avg Put |

$63.0
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Strike Price
Avg Put $59.3
Avg ZCC Floor $55.0
Avg ZCC Ceiling $68.1

@ COLLAR STRATEGY

@ swar

3.80

MMBO

1.28

MMBO

Strike Price

Avg Swap |

$60.8

Strike Price
Avg Swap $60.4
Avg ZCC Floor $55.0
Avg ZCC Ceiling $69.2
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ZCC= zero cost collar.
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