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Global production overview

Short-term outlook upgraded 2025 through 2028; Mainland China dominates but North America under
pressure, other regions upgraded to varying degrees led by India’s impact on South Asia, 2026 outlook flat

Global production Positive
== Global Production Year over Year Change A US agreements with EU, Japan and South Korea on 15% import tariff for light vehicles
with no quota reduces uncertainty; diminished tariff volatility generally, especially as
100 929 26 041 47 96.1 12% US/China tensions ease for now. USMCA compliant parts remain tariff free. Non-
90.5 896 complaint parts offset extended to 2030.
© 10% A Money set aside for US fuel economy fines in CARB states, or for buying credits being
80 10% repurposed to help offset inflationary effects
A China exports strong ahead of localization plans
70 8% 4 Indian GST reduction provides greater short-term stimulus
@ A Nexperia risk still present but receding, some evidence that DRAM will be pricing
2 60 6% impact and supply of current processors could be extended
= 5 Negative
40 A 4% ¥ All auto’s imports into the US now subject to tariffs greater than prior 2.5%. Pricing
4% support unsustainable in 2026, expect pricing support to weaken going forward
30 2% ¥ Lack of progress regarding Canada/Mexico vehicle tariffs risks delaying any change
-— until USMCA renegotiated, likely H2 2026
kL D 1% ! , ‘ . ‘
0% 1% 0% ¥ New tiered reciprocal tariffs on all other goods have their own separate impact to be
10 ‘ felt at macro level. US imports of copper tariffed from August 1 and semiconductors
by year end
0 L) 2% ¥ Concerns over impact of China stimulus; NEV tax incentive halved from January 2026,
2023 2024 2025 2026 2021 2028 2029 PHEV's excluded if range is less than 100km, other regional schemes diluted

¥ Brazil IPI industrial tax cut having limited positive impact on local production levels;

As of January 2026 Russia growth cycle slowing

Source: S4P Giobal Mobilty.

S&P Global
Mobility ©2025 58P Gobal. 32
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Global production overview — BEV and PHEV
Short term, growth of Chinese OEMs driven by incentives for NEVs. European OEMs delay BEV launches
amid demand shifts. In the US, administration policies remove EV support and zero-out CAFE fines
Global BEV and PHEV production
mmBEY = PHEV =e=Share of BEV per Global Production =e—Share of PHEV per Global Production
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s of January 2026.
Source: S&P Global Mobility, LVP+Powertrain forecast, Dacamber 2025.
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Report 16/12/2024 16/1/2026 % Change
2030 Hybrid 10.1M 9.4M -7%
2030 ICE 52.7M 59.4M +13%
2030 Total

. . +109
Hybrid +ICE 62.8M 68.8M 10%
2030 BEV 34.4M 28.1M -18%
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Global production overview — BEV and PHEV (continued)

China and Europe lead in share of global BEV and PHEV production; China dominates PHEV growth

BEV Production by region PHEV Production by region
mEurope m Greater China m North America mJapan/Korea mEurope = Greater China m North America m Japan/Korea
= South Asia mMiddle EastAfrica  m South America mSouth Asia mMiddle East/Africa  m South America

2023 2024 2025 2026 2027 2029 2030

BEV excludes fusk-calls and range extenders
As of January 2026,
Source: S&P Giobal Mobility, LVP+AP forecast December 2025.

S&P Global

Mobility ©2025 S&P Giobal.
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7n17'Yon DINN DX D'YNWNN DYNINNAN D'VIVON 12TA D'VID |70

# Subject Country Expiry Date
1 777 YR 7w 12yn? Dimow United States of America 01-Dec-2026
aITNN |PNnY? United States of America 03-Jun-2028

2 777 NId>WNY? 7190 2ITN Y8 DINOW European Patent Office: validated in FR;DE;UK 22-Feb-2026
China 22-Feb-2026

Japan 22-Feb-2026

South Korea 22-Feb-2026

United States of America 22-Feb-2026

3 DY NIN9NNN 7¥ N1j7Nn7 ANIIK DINOY European Patent Office: validated in FR;DE;UK 02-Oct-2026
YN'? NN7 Nin'01 j1an United States of America 19-Sep-2026

South Korea 08-Nov-2026

China 07-Nov-2026

4 ANIXR N>WN 771N DINOY Japan 04-Feb-2027
2ITN-7X DINOVI South Korea 04-Feb-2027

5 77150 7770 75 N2 yanwnn ity China 31-May-2027
0'9011 DNTANI INIIFK 'MINOVY 1DIN2 Japan 31-May-2027

United States of America 22-May-2029

European Patent Office: validated in FR;DE;UK 31-May-2027

6 7¢ T 7Y 0UIR 7T NT9NY |pnn United States of America 04-Feb-2028
777 ni9o Russia 05-Feb-2028

South Korea 05-Feb-2028

China 05-Feb-2028

Japan 05-Feb-2028

European Patent Office: validated in FR;DE;UK 05-Feb-2028

7 211 *72 NRSANN YW NN Dimow European Patent Office: validated in FR;DE;UK 31-Aug-2031
qITN 7R DINOW 770N India 31-Aug-2031

Japan 31-Aug-2031

United States of America 31-Aug-2031

China 31-Aug-2031

South Korea 31-Aug-2031

8 23 7¥ np9NANN Y'Y 77T Dmow China 13-Mar-2032
25'm2 Yn'7n N7 DIMow 77130 100 European Patent Office: validated in FR;DE;UK 13-Mar-2032

AN’ YN7 WNNY7 DMowi 77T India 13-Mar-2032

Japan 13-Mar-2032

United States of America 13-Mar-2032

South Korea 13-Mar-2032

9 251 7 NRSANN W MY 77T DInow European Patent Office: validated in FR;DE;UK 31-Jan-2032
7712 qI0'K7 KN 770N China 31-Jan-2032

India 31-Jan-2032

United States of America 12-Aug-2032

Japan 31-Jan-2032

South Korea 31-Jan-2032

10 NNMT NIOY 77T FTX NP2 DINOY China 29-Nov-2030
YNn7 'w1on7 DXNN2 India 29-Nov-2030

European Patent Office: validated in FR;DE;UK 29-Nov-2030

Japan 29-Nov-2030

South Korea 29-Nov-2030

11 NN9I NNMT 2N DY 2217 777 AN China 20-Aug-2033
071 T European Patent Office: validated in FR;DE;UK 20-Aug-2033

India 20-Aug-2033

Japan 20-Aug-2033

South Korea 20-Aug-2033

United States of America 20-Aug-2033

12 75'n IN2 YINWNN 1'¥1 TI') DINOY Japan 08-Dec-2034
frran China 08-Dec-2034

European Patent Office: validated in FR;DE;UK 08-Dec-2034
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South Korea 08-Dec-2034
United States of America 08-Dec-2034
13 DMANN Y DY YN7 1NNY7 DINOY United States of America 27-Feb-2036
, DN European Patent Office: validated in FR;DE;UK 08-Jan-2035
NINYSX DY NA'07 NIND DN TNX India 08-Jan-2035
7'von "y DMARAN 1Y |2 YN'7 Nio'? Japan 08-Jan-2035
1x'n South Korea 08-Jan-2035
China 08-Jan-2035
14 77N> DIERII NYnNl YR'7 NP9 Dimow China 04-Nov-2035
7770 72102 yn'? e "“wn nimown European Patent Office: validated in FR;DE;UK 04-Nov-2035
India 04-Nov-2035
Japan 04-Nov-2035
United States of America 04-Nov-2035
South Korea 04-Nov-2035
15 m19 172 oy FTIV nimow European Patent Office: validated in FR;DE;UK 21-Nov-2036
China 21-Nov-2036
India 21-Nov-2036
South Korea 21-Nov-2036
United States of America 16-Oct-2037
16 TV qI¥n Japan 13-Feb-2038
ANIIX DINOWY? China 13-Feb-2038
European Patent Office: validated in FR;DE;UK 13-Feb-2038
South Korea 13-Feb-2038
United States of America 14-Feb-2039
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